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®oHa Umotn AACUL, MEXAVHEH AOKNAA KbM 31 MaApT 2015T.

1 O6wa vHdopmauums

~PoHa Umotn” AAICULL e ny6aMYHO aKUMOHEPHO ApY>XecTBo, pernctpupaHo B Codus, no ¢.a. NO
8493/2004 r. B CI'C. CepanuiieTo 1 agpecbT Ha ynpaBneHne Ha ApY>XecTBo e B Penybnuvka bbnrapus,
rpag Codus, ObwmHa ,Mnagoct”, 6yn ,Uapurpaacko woce” N9 159.

TenedoHun : 02/962-54-05; dakc : 02/962-53-88 ; nHTtepHeT cTpaHuua: www.fundestates.bg; e-mail:
office@fundestates.bg

KbM faTaTa Ha noaaBaHe Ha oTyeTa [lpy)XKecTBOTO HSIMA OTKPUTW K/TOHOBE.

MpeamMeTsT HA AEWHOCT Ha APYXECTBOTO o6xBalla: HabupaHe Ha CpeacTBa ype3 M34aBaHe Ha
LEHHW KHWXA W MNOCNeABallo WMHBECTMPAHE Ha HabpaHuTe CpeacTBa B HEABWXMMU  UMOTH,
U3BbpLUBAHE HA CTPOEXMW, NOACBpeHNa 1 063aBeXxaaHe B NOC/IEAHUTE, C LieST NPeAoCTaBAHETO UM 3a
yNpaBfieHne, OTAABAHE MO/ HAeM, IM3UHT UK apeHaa W/vnuv nocnaasalla npoaaxoa.

MbpBOHAYaNHO ApyXXecTBOTO 6e yupeaeHo 3a cpok oT 7 (cegeM) roavHun. Cnep nposefeHo OCA Ha
26.05.2006 r. 6e peleHO CpOKbT Ha yypeasiBaHe Ha APYXKECTBOTO Aa Ce NMPOMeHU 3a HeorpeaeneHo
Bpeme.

MpeacTaBUTENCTBOTO Ha [pY>XECTBOTO Ce OCbLIECTBABA OT  M3MbJHUTENHUSI/HUTE uneH/oBe
NOOTAENHO MM OT BCEKM APYr ABaMa uneHa Ha CbBETa Ha AMPEKTOPUTE 3aefHO; B Clydall ye 6bae
“36paH MPOKYPUCT Ha [lpy>XeCTBOTO, NPEACTAaBUTENCTBOTO Ha [py>KECTBOTO Lie Ce OCbLIECTBSABA OT
BCEKM uneH Ha CbBETa Ha AMPEKTOPUTE 3aefiHO C NPOKypUCTa.

[pyxecTtBoTO ce npeacrtasnsgsa OT BecenvH [AuMuTpoB [eHYEeB — U3MBbIAHUTENEH AUPEKTOP,
CaMOCTOAITENIHO, WM U 3aedHO OT ApyruTe ABama uneHoBe Ha CbBeTa Ha Aupektopute — ,B n B
NHTepHewbHbN” OO0 — npeacrasnsasaHo ot Aumutbp AumuTpoB n Jobpomup CredaHoB AHAOHOB,
BMUCaH KaTo He3aBMCUM 4rieH Ha CbBeTa Ha avpektopuTte Ha 12.07.2013 r., Bb3 OCHOBa Ha pelueHue
Ha 0bwoTo cvbpaHMe Ha akunoHepuTe, nposeaeHo Ha 01.07.2013r.

Opy>XeCcTBOTO € C efdHoCTerneHHa CTPyKTypa Ha ynpaeneHne — CbBeT Ha aupekTopute. KbM
HacToALWMA MOMEHT vneHoBe Ha C/] ca cnegHuTe nuua:

» ,B n B NHTepHewbHbn” OO0 — npeactaBnsBaHo B CbBeTa Ha Aupektopute OT AMMUTBLP
OnmnTpos;

» [Hobpomup CrecaHoB AHAOHOB;

» BecenuH OuMUTpoB NeHYEB — U3NMbHUTENEH ANPEKTOP.

CpoKbT, 3a KOWTO ce M3bupaT uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, € onpedeneH B YCTaBa Ha
LPY>XeCTBOTO, KaKTo Cneaga:

A) eamHusaT OT yneHoBeTe Ha CbBeTa Ha AvpekTopute, nocodeH ot O6woTo cbbpaHue — 3a Cpok oT 3
roaviHu;

b) BTOpUAT uneH Ha CbBeTa Ha AnpeKkTopuTe, nocodeH oT O6WwoTo cbbpaHme — 3a CPOK OT 4 roAuHMU;
B) TpeTnsaT uneH Ha CbBeTa Ha AupekTopuTe, nocoveH ot O6WwoTo cbbpaHune — 3a CpoK OT 5 roanHw.

KanutanbT Ha ApyXXecTBOTO e B pa3mep Ha 23 394 706 (aBageceT v Tpu MUIMOHA TpUCTa AeBeTaeceT
N YEeTUPU XMNaan CeaemMCcTOoTMH U LWeCT) Nesa, pa3npeaeneH B 23 394 706 (aBageceT M TpU MUIMOHA
TpUCTa pfesBeTaeceT W YeTUpU XWnsiaum CefeMCTOTMH WM WwecT) 6pos O0BMKHOBEHW, MOWMMEHHW,
6e3HaNnYHM aKumK, BCsKa eHa C HOMMHaHa CTonHOCT 1 (eawH) nes..
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2 CrpykTypa Ha nopTtdeins1 UHBeCTULUMN

06eKkT MectononoxeHuve YU B KB.M. P30 B KB.M.
39.2349 % wua. yvactm ot YMWU II-26, Tpap MNnoeaus, p-H MagHo 5443 0
kBaptan N2 23 no nnaHa Ha rp. none

MnosamB, uenunat ¢ nnow, ot 13,873 KB.
M., BbPXy KOMTO € yrpaHEeHO npaBo Ha
CTOeX W € mn3rpageH TbproBCKU LEHTHP

— MnosauB

Excny3ne Ckn n Cna Pe3opT - boposel, K.k. BoposeL 9002 20 164
Tbproecka u odwuc crpaga, Uapurpaacko  'pag Codwms, p-H MnagocT 6 391 35079
woce 159

O6wo 55 243

3aeToCT Ha TbProBCKUTE NJIOLWKN
[Asan Ha oTAaAeHuTe nog Haem
nJjoLu

Aan Ha naowuTe No NpeacToALLMn
npoaaxxém

3ACTPOEHOCT HA OBEKTMUTE 3ACTPOEHA  3acTpoeHa OBLLA
niowy B naow, B % PA3IbPHATA
KB.M. OT nnowTa 3ACTPOEHA
Ha o6ekTa nnowy B
KB.M.
beHuyMapk busHec LieHTbp 3697.78 57.86% 35079
Ekckny3ns Ckn 1 Cna PesopT 1928.58 21.42% 20 164

Hetekywun AMCO un
WHBECTULIMOHHU UMOTH

‘000 nB
HavanHo canpno kbM 1 SlHyapu 2015 . 10 455
HoBonpuao6butun aktusem
OTnNMCaHN MHBECTULIMOHHU UMOTH
MpeoueHKn Ha NHBECTULIMOHHM UMOTH Npe3 nepuoaa
NHBecTMLMOHHU MMOTHU KbM 31.03.2015 r., B T.4.:
3eMu (MHBECTULIMOHHU UMOTK) 2691
MHBECTULIMOHHM NPOEKTN B NPOLIEC Ha M3rpaxaaHe*

Kbm 31.03.2015r.

3 3HauMMM cAesikM 3a CbOTBETHOTO TpuMeceume

He ca peanusupaHu 3HaunMMn COenku 3a CbOTBETHOTO TpUMECeuume.

BaMsiHMe Ha NPUKIIUYUINTE caeslIkU BbpXy (hMHAHCOBUS pe3ynTaT Ha [lpy)KecTBOTO:

OCHOBHMAT A0XOA4 Ha aKuus M AOXOAbT Ha aKuMsi C HaMaseHa CTOMHOCT Ca M34YMCIIEHM KaTo 3a
3HAMEHAaTEN € Wn3non3BaHa BENYMHATA HETHA neqan6a, noanexawa Ha pasnpeaeneHne Mexay
NPUTEXATENUTE Ha 0BMKHOBEHM aKLMu.

CTPAHVLA 4 OT 10



doHa Umotn AACUL, MEXOWHEH AOKNAA KbM 31 MapT 2015,

CpepHonpeTerneHusaT 6poii akuMu, U3Mon3BaH 3a W3UYMCIISIBAHETO HA OCHOBHWUS AOXOA Ha aKuus,
KaKTO W HeTHaTa nedyanba noanexalla Ha pasnpeaesieHve Mexay npuTexaTenuTe Ha OBUKHOBEHM
aKLWK, € KaKTo cne/Ba:

OnpeaensiHe Ha HeTHaTa ne4yanba 3a pasnpeaeneHue 31.3.2015 31.3.2014

HeTteH pe3yntat no OTuyeTa 3a goxoauTe (154) (452)
Kopekumm no un. 10, an. 3 ot 34CUL 0 0
- HaMa/eHne C NPUXOAMTE OT NPEOLIEHKA Ha HeABMXUMU UMOTU

- YBEJIMYEH C Pa3XOAUTe OT NPEOLEHKA Ha HEABMXMMU UMOTU
- neyanbu/3arybm ot npogax6m Ha HeABMKMMU UMOTH

-pa3J/inka MeXxay npoaaHaTta LieHa U UCTOpU4YeCKa LleHa Ha HeABMXMMUTE MMOTHU

HetHa neyan6a, nognexaila Ha pasnpeaeneHme
CpeaHonpeTerneH 6poi akunm 23 395 23 395

OcHOBeH fgoxoA Ha akuusa (f1eBa 3a akuma) (0.00658) (0.01932)

HeTHa CTOMHOCT Ha aKTUBMUTE Ha eiHa aKLu1s 0.3524 0.3590
CbrnacHo pasnopeagbata Ha Yn. 10, an. 1 oT 3akoHa 3a Apy)XecTBaTa CbC creuunanHa

WMHBECTUUMOHHA uen, [py>XeCTBOTO pasnpenens Kato AMBUMAEHT He no-Manko oT 90 Ha cto oT
nevan6bata 3a dmHaHCOBaTa roavHa, ornpeaeneHa no peaa Ha an. 3 OT CblUMs 3aKOH U Npu cnassaHe
Ha U3UCKBAHMATa Ha 4. 247a oT TbproBCKMS 3aKOH. YneH 246, an. 2, T. 1 oT TbproBCKUS 3aKOH He
ce npwunara.

4 TpeasvxaaHoO pa3BuTUe
Ekcnky3us Cku n CnA PE3OPT

Mpe3 anpun 2006 r. ®oHa MiMmoTn 3akynu napuen ¢ naow 9 002 kB.M. B KypopTeH KoMriekc boposedu,.
lNnaHoBeTe Ha MeHWMKMbHTA Ha ®PoHa WMMOTM ca 3a wm3rpaxaaHe Ha arnapTaMeHTeH XoTen U
nocneasawla npodaxba Ha anapTameHTUTe. PasrbpHaTaTta 3acTpoeHa nnaow Ha crpagata e 19 628.24
KB.M. CbCTOM OT YeTUPWU OCHOBHM CEKUMKM, C MO LIECT XWIULLHM eTaxa BCAKa, NapTepeH eTax C
TbProBCKM NOWM M NOA3EMEH €TaX C MAPKMHI U 0bWecTBeHN 30HW. AnapTaMeHTuTe ca obwo 217 u
Ca OT HSIKOJIKO TMMA: CTyaua, ABYCTaWHWM M Me30HeTU. B xoTena we uMa CMA ueHTbp, KOoHdepeHTHa
3ana, MarasuvHu, pectopaHT u 6ap.

KbM HacTtoswms moMmeHT Ekcknysme Cku n Crna pe3opT € CbC CTeneH Ha 3aBbpuleHocT ,AKT 14" 3a
3aBbpLUeH rpyb cTpoex.

MpeaBna CbCTOSIHUETO Ha Masapa Ha BaKaHUMOHHM MMOTWU, MEHUMMKMbHTA Ha [lpy)XXecTBOTO B3e
peweHve npoekTa fda 6bae 3amMpa3eH M Aa He 6bgaT WMHBECTMpaHM MoBede cpeacTBa. [pw
nogobpsiBaHe Ha KOHIOHKTYpaTa Ha na3apa LWe ce B3eMe pelleHne 3a [AOBbpLUBAHETO Ha
CTPOUTENICTBOTO W 3a KaKBO Lie 6bae npeaHa3HayeH — ynpasneHne unm npoaaxba. KbM MoMeHTa ce
TbPCU peanu3aums Ha NpoeKTa B Nocoka npogaxba (aopu noa cebecTonHoCT).

[0 MOMeHTa HanpaBeHUTE MHBECTULMOHHM pa3Xxoan B TO3M NPOEKT Bb3Nn3aT Ha 7 764 xun. nesa.
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5 Cpenku CcbC CBbp3aHM nnua
TpaH3akuunTe CbC CBbpP3aHM N1ua He ca U3BbpPLUBaHM NpuY CneunasnHu yCroBus.

5.1.1 cpenku c kNOYOB yNpaBAEHCKU NEpPCOHanN
31.3.2015 31.3.2014
‘000 nB.. ‘000 nB..

KpaTKkoCpouHM Bb3HArpaxaeHust

- 3aniaTtn 7 7
- pasxoau 3a CoLManHU OCUIYPOBKM 2 2
o6uwo 9 9
5.1.2 Canpa

31.3.2015 31.12.2014
‘000 nB. ‘000 nB.

3ab/DKEHNS KbM YNpaBAEHCKN NepcoHan

MNpe3 mecey despyapu 2015r., cneg nony4vyeHo ogobperHne c peweHne Ha KOH N2 125 — ACUL ot
25.02.2015r., py>ecTBOTO Ck/touM [JOroBOp 3a Bb3faraHe Ha pyHKUMKUTE Mo 06Cny>XBaHe AEMHOCTTa
Ha ®OHA WMMOTU ALCUL Ha O6cnyxBawoTo ApyxectBo KM A EHTBLPMPAAC O0O[, EMK
148116325. Mo cunata Ha poroBopa Ha O6CNYXBAWOTO APYXKECTBO Ca Bb3/IOXKEHU CregHuTe
AENHOCTMK:

a) MpoyyBaHe Ha CTaTyTa Ha HabensizaHUTe HeABMXXUMM UMOTM, Ha NMNCaTa MM HaIMYMETO Ha
TEXECTW, Ha MpaBHUTE OrpaHM4YEHWs, Ha KOMTO Ce MOAYMHSIBA CbOTBETHWUS MMOT, COBCTBEHWMUM,
CbbupaHe Ha HeOBXOAMMM AOKYMEHTU C Orfiefl NoslydaBaHe Ha Bb3MOXHO Hal-MbiHa MHGOpMaums 3a
MMOT@ WM €BEeHTyanHO MOArOTOBK@ Ha MpexBbpiAuTeNHa CAenka, BKAYUTENHO npeanaraHe Ha
[py>XeCcTBOTO CK/OYBAHETO Ha AOroBOPM B M3MCKyeMaTa OT 3akoHa ¢opMa 3a pasnopeavTenHu
COENKN C HEABWXUMU UMOTU;

6) HabaBsiHe, M3gaBaHe M MoOflyvyaBaHe Ha BCUMYKWM AOKYMEHTW, HeobxoaMMy 3a M3BbpLUBaHe Ha
paspywmTenHn AeMHOCTM (Ha CTapu crpaav B napueny — cobCTBEHOCT Ha [py»XecTBOTO), 3anoyBaHe,
npoBexaaHe ¥ NPUK/OYBAHE Ha CTPOEXa Ha HOBM Crpaau, NoslyvyaBaHe Ha paspelleHne 3a Non3BaHe
 M3BbPLUBAHE Ha BCUYKM CTPOUTENHM AEMHOCTH;
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®oHa Umotn AACUL, MEXAVHEH AOKNAA KbM 31 MaApT 2015T.

B) CaMO Cfej M3pUYHO Bb3faraHe [a OpraHusmMpa BbBEXAAHETO Ha MMOTUTE — COBCTBEHOCT Ha
[pyXeCcTBOTO B eKcnnoataums, M3BbPLIBAHETO HA AOBbPLUMTENHM paboTh M MOAroToBKaTa MM 3a
oTAaBaHe Mnoj HaeM, NIM3UHI, apeHaa u/unun npoaaxoa.

r) camo cnef M3pUYHO Bb3NaraHe Aa OpraHu3mpa CKIOYBAHE Ha AOrOBOPU 3a HAeM, JIN3MHI, apeHaa
n/vnn npogaxba Ha HeABMXMMM WMOTM — COBCTBEHOCT Ha [pyXeCTBOTO, KOHTPOSA BbpXY
N3Mb/IHEHMETO Ha Te3W A0roBopu, CbbupaHe Ha Ab/HKUMMUTE MO TAX Bb3HArpaxaeHusl, noaabpXxaHe
Ha HeaBWXMMUTE MMOTM — OBEKT Ha CKIYeHUTe [OroBopu, npekpaTsBaHe Ha [AOrosBopute U
peanu3npaHe Ha OTrOBOPHOCTTA MO TAX B C/lydah Ha HEU3MbJIHEHWE, BKIOUUTENHO AEMHOCTTa Mo
NPUHYAUTENHO CbbMpaHe Ha B3eMaHusi, Mpon3TMYalLM OT 40OroBOpUTE.

[) caMO Cnea M3pUMYHO Bb3naraHe Aa W3BbpLUBA YNpaBfieHMe M PEMOHT Ha HeABMXWMMU UMOTU —
cobCTBEHOCT Ha [1py»eCcTBOTO.

€) BCMYKWM ApYyrn OENCTBUS, BB3NOXEHU My OT [py>XECTBOTO Cbr/laCHO MOAMMCAHUS MexXay TsX
[IOrOBOp B paMKWUTE Ha NpeAMeTa Ha AEMHOCT Ha [lpy>eCTBOTO.

[loroBopbT Ce CKoYM 3a Cpok OT 1 (egHa) roavHa, KaTo Npuy vnca Ha TpUMeCeYHo npeamnsBecTune 3a
npekpaTsBaHe, 4OroBOPbT Ce CYMTA 3@ aBTOMATUYHO MPOABLI/IKEH.

Ha O6cny>xBalloTo APYXECTBO Ce Ab/HKM eXeMeCceyHO Bb3HarpaxaeHuwe B pa3mep Ha 200 (asecta)
neea. MNpyv W3pUYHO Bb3NaraHe Ha AerMHOCTW no 6ykeu “B“, ,r 1 A" no-rope, Ha O6CNyXBaLLOTO
APY)XECTBO Ce [Ab/DKM [AOMbJHUTENHO Bb3HarpaxaeHue B pa3mep Ao 3000 (Tpu xunsau) nesa
MECeYHO, KaTo O06WOTO MeceyHo Bb3HarpaxaeHve Ha O6CNyXBawoTO APYXECTBO He Moxe Aa
HagBuwasa 3 200 (Tpu xunsaM W ABecta) NieBa, He3aBUCMMO OT BuAa M Oposi Ha AeNHOCTUTE,
Bb3/IOXXEHM 33 W3Mb/HEHWe. Bb3HarpaxaeHusTa, u3nnateHn Ha O6cnyXBawoTo ApYXeCcTBO B
paMKUTe Ha efHa roavHa cneaga da 6baaTt cbobpaszeHn C orpaHuMYeHneTo no Y. 51, an. 4 ot Ycrasa
Ha ®OH MMOTU AACULL, @ UMEHHO - Bb3HarpaXXAeHWEeTO Ha BCUMYKM OB6CNYy)XBallM ApPY>XeCTBa He
MOXE Aa HaaxBbpna 7% (ceaeM MpoueHTa) OT CTOMHOCTTa Ha akTMBWTe Mo 6anaHca, BKIOYEH B
rogywHma UHAHCOB OTYeT Ha KnveHTa 3a roguHaTa Ha HauucisiBaHETO Ha pasxoauTe. Tosa
OrpaHuyeHne He ce OTHacs 3a roAnMHuTe, Korato KnneHTsT e peanusvpan npogaxxba Ha akTuB.

6 [Apyra vHdopmauus
6.1. HaMa HacTbNUAN NPOMEHN B CYETOBOAHATA NONUTUKA Ha [pyXeCTBOTO;
6.2. HaMa HacTbnNun NPOMEHN B MKOHOMUYECKATa rpyna, OT KOSATO € YacT [ipy>XecTBoTo;

6.3. Cnep ckntoyeHuTe npe3 Hoemepu 2014 roguHa n onoBecteHu B MeXxanHHMUS (MHAHCOB OTYET Ha
ApyxectBoTo KbM 31.12.2014r. u B l'oanwHus duHaHCcoB oTveT 3a 2014r. [JoroBopy 3a NN3UHE U 3a
npeoTaaBaHe noa HaeM Ha 06eKkTU OT cOBCTBeHUs Ha [py>XeCTBOTO HEABVMXKWMM MMOT, Haxodsu, ce B
rp. Codwmsa, 6yn. ,Lapurpaacko woce” N2 159 wn npeacrasnssaw, TbproBcka u oduc crpaga C
noasemMHn rapaxu: ,beHuMapk Bu3Hec LleHTbp”, npe3 pasrnexgaHus nepuo HsMa W3BbpLUEHU
OpraHun3auUMoHHU NPOMEHU B paMKuTe Ha [lpy>ecTBOTO, KaTo npeobpa3ysaHe, npoaax6ba, AaBaHe noj,
HaeM Ha MMyLLECTBO, AbJFOCPOYHN MHBECTULIMK, NMPEYCTaHOBSIBAHE Ha AEMHOCT;

6.4. HamMa cTaHOBWILE OT CTpaHa Ha YnNpaBUTENHMS OpraH Ha [pyXecTBOTO 3a Nyb/MKyBaHe U
peanv3aumns Ha NporHo3a 3a pesynTaTuTe OT TekylaTa (MHAHCOBa roAvHa;

6.5. Jlnuata, KOMTO NpuTexaBaT MPAKO M Hernpsako Hag 5 % OT kanuTana Ha APYXeCTBOTO ca
(cbrnacHo kHura Ha akumoHepute kbM 31.03.2015r04.) :

- BecenvH NeHues — 1 609 135 6p. — 6,88 %);
- Jlo6omup Hukonaes bospxkumes — 1 249 586 6p. — 5,34%.

6.6. CnegHuTe uneHose Ha CbBeTa Ha avpektopute Ha ®oHa Umotn AACULL npuTexasaTt akumMu oT
KanuTana Ha apyxectsoTo kbM 31.03.2015roa.:
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- BecenvH Onmutpos MNeHuyeB — 1 609 135 6p. — 6,88 % oT KanuTana Ha ApY>XXeCcTBOTO

- OnmnTtop Unnes OumuTpoB — npeacrasuten Ha B n B UHTepHewsHbn OO0 — 21 810 6p. — 0,09 %
OT KanuTtasia Ha ApY>XecTBoTO.

6.7. HaMa uHdopMauma 3a BUCALWM CbAEOHW, aAMUHUCTPATUBHU MNU apbUTPaXkHU MPOU3BOACTBA,
Kacaelly 3aIb/HKEHNS UK B3eMaHUs B pa3Mep 10 Ha CTO OT cob6CTBEHUS KanuTan Ha [py»ecTBoTo;

6.8. MMa wuHdopMauMsi 3a NpeaocTaBeHW WM MOSYYEHW 3aEMW, rapaHUMM WM TMOEMaHe Ha
3a0b/HKEHUSI.

I. Ha 08.07.2008 r. ,®oHa Wmotn” AOCUL, cknoum poroBop 3a 6aHKOB KpeauT C
HALMOHANHA BAHKA HA TbPUMSA (NATIONAL BANK OF GREECE), ApyXecTBO, perncrtpupaHo
CblrNacHO 3aKOHOAATENCTBOTO Ha Penybnuka Mbpums, cbC ceganuuwe B rpaa AtuHa, yn. EOJTY 86,
YPE3 KJIOHA MY B JIOHAOH, peructpupaH nog N2 FC 4265, cbe ceganuwe n agpec 75 King William
Street, EC4N 7BE, JloHaoH Benukobputanusa (HapyyaHo no-gony HAUMOHAJTHA BAHKA HA MbPLIAS,
KNoH JIOHAOH), C uen Ha KpeauTa: duHaHCMpaHe u peduHaHcupaHe, 6e3 duHaHcupaHe Ha [OAC,
n3rpaxxaaHeTo Ha cnegHuTe MNpoekTn: U3rpaxgaHe v BbBeXAaHe B eKCrioaTaumsi Ha TbproBcKka M
oduc crpaga C NOA3EMHN rapaxu, Hammupaly ce Ha 6yn. Lapurpaacko woce B rp. Codusi, MectHocT
Kapaynkata; WM3rpaxgaHe u BbBeXaaHe B eKkcrnioaTauus Ha oduc crpaga C MarasvH M NOA3EMHU
rapaxu, HaMupalla ce Ha yn. Pakosckn B rp. Codus, MecTHOCT LleHTbpa; M3rpa)kaaHe v BbBeXAaHe
B eKcrnnoataums Ha AnapTaMeHTeH XOTen — YeTupu 3Be3AM, HaMupall ce B KypOpTeH KOMMekc
boposel 1 Npu cnegHUTe NapaMeTpu:

1. Pa3mep Ha kpeguTta: o EUR 25 000 000 (aBageceT 1 NeT MUANOHA €BpO).

2. MNepuop Ha ycBosiBaHe: KpeauTbT ce ycBOsSiBA MO pasnawiatesiHata CMeTKa B CpoK Ao 24
Meceua OT noanuceaHe Ha porosopa wiav ao 08.07.2010 r. BKAOYMTENHO, CbIIACHO CXeMma,
onpezeneHa B AOroBopa 3a BCEKN eAnH OT (MHAHCUpPaHUTE NPOEKTMU.

3. Cpok 3a usab/mkaBaHe: MNpeaocTaBeHUsT KpeauT crieaBa Aa 6bae U3Ab/MKEH B CPOK A0 OCEM
roAvHW OT JaTaTa Ha MbpPBO YCBOSIBAHE HA CyMW, CbITIACHO MOracuTeNeH MnaH, onpeaeneH B
[I0roBOpa 32 BCEKU eAVH OT (P1HAHCUPAHWUTE MPOEKTHU.

4. Ob6esneyeHns No kpeauTa:

4.1. [loroBopHa MNoTeKka Ha HeABWMXXUM UMOT, Hamupaw, ce B rp. Codus, 6yn. ,Llapurpaacko
woce”, mectHocT ,Lapurpaacko woce - Kapaynkata”, YMW III-419, 712, ot k8. 1 N0 nnaHa Ha rp.
Codpms.

4.2. [JoroBopHa MnoTteka Ha HeaABWXMM WMMOT, Hamupaw ce B rp. Codwms, yn. ,PakoBckun”,
MecTHOCT ,LleHTbpa”, YW I-3, o1 k8. 407 no nnaHa Ha rp. Codus.

4.3. [oroBopHa WMoTeka Ha HeABWXWM WMOT, Hamupalw, ce B K. K. ,boposeu”, oblmHa
CamokoB, npeacTaBnsizall no3eMneH WMOT C  wuaeHTudumkatop 65231.920.286, cCbrnacHo
KafacTpasnHaTta KkapTta Ha rp. CamMOKoB.

4.4, OcobeH 3anor Bbpxy CNegHoTo mmMylecTtso Ha ,dPoHa Mmotn” AACULL: 6baewm MawmHu,
CbOpbXeHusl, 0bopyaBaHe, CTONAHCKM MHBEHTap u apyrn OMA; HacTtoswm n 6baelwum B3eMaHus no
BCUYKM BAHKOBM CMETKM M Aeno3uTn; bbaewm B3eMaHus KbM KIMEHTU no [oroBopu 3a Haem w/unim
npoaaxba Ha 0b6ekTV OT crpaguTe NO NPOeKTUTE (MHAHCMPaHU C KpeauTa; B3eMaHusiTa Mo BCUYKK
[OroBOpW, CBbP3aHN C U3MbJHEHMETO Ha [poekTuTe, (PUHAHCUPAHN C KpeauTa; HacToswm 1 6baewm
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®oHa Umotn AACUL, MEXAVHEH AOKNAA KbM 31 MaApT 2015T.

B3eMaHus rno 6aHKoBwm rapaHumn 3a p,o6p0 M3Mb/IHEHUE,; B3EMaHUA NO 3aCTpPaxoBaTENMHUTE MONLMN,
CKJII0YEeHW Npu ycnoBmaTa Ha [loroBopa 3a KpeauT.

C [onbnHutenHo criopasdymeHne o7 11.08.2011 r. e yAb/MHKEH CPOKLT 3a YCBOSIBaHE Ha
cpeactea no npoekt ,PakoBcka" Ao 30.11.2011 r., KakTO M CPOKbLT 3a MoracsiBaHe Ha 3aema ce
NPOMEHS KaKTO cneasa:

- 3a YacCTTa Ha 3aema 3a npoekT ,Llapurpaacko woce" — ao 30.11.2011 r.
- 3a YyacCTTa Ha 3aeMma 3a npoekT ,PakoBcka" — go 31.12.2011 r.
- 3a YacTTa Ha 3aema 3a npoekT ,boposeu™ — go 30.06.2012 r.

C [donbnHuTtenHo cnopasymenve oOT 28.09.2012 r. CpokbT 3a roracsiBaHe Ha 3aema ce
NPOMEHS KaKTo cneasa:

- 3a YacCTTa Ha 3aema 3a npoekT ,Llapurpaacko woce" — go 31.01.2013 r.
- 3a YacTTa Ha 3aeMa 3a npoekT ,PakoBcka™ — ao 31.12.2012 r.
- 3a YacTTa Ha 3aema 3a npoekT ,boposey” — ao 31.01.2013 r.

C JonbnHutenHo cnopasyMmeHve o1 15.11.2013 r. CpokbT 3a noracdsaHe Ha 3aeMa ce
NPOMEHS KaKTO crneaga:

- 3a YacTTa Ha 3aema 3a npoekT ,Llapurpaacko woce™ — ao 31.12.2013 r.
- 3a YacTTa Ha 3aema 3a npoekT ,boposeu™ — go 31.12.2013 r.
YactTa no 3aeMa 3a npoekT ,PakoBcka" e U3usI0 noraceHa.

C [onbnHuTtenHo cnopasymeHve o1 22.05.2014 r. CpokbT 3a noracsBaHe Ha 3aema ce
NMPOMEHS KaKTO CfeaBa:

- 3a YacTTa Ha 3aeMa 3a npoekT ,Llapurpaacko woce" — ao 30.06.2014 r.
- 3a YacTTa Ha 3aeMma 3a npoekT ,boposel” — Ao 30.06.2014 r.

C [JonbnHutenHo crnopasymeHne ot 29.09.2014 r. cpokbT 3a noracsBaHe Ha 3aeMa ce
yabmkasa A0 31.10.2024roa., KaTo CbWMAT CneaBa Aa Ce M3Ob/MKU Ype3 exXeMeCeyHW NoracuTesnHu
BHOCKM, CYUMTaHO OT Mecel, HoemBpu 2015 roa. Ao Meceun oktomBpu 2024 roa. Jluxeata no 3aema
octaBa 6e3 npomsHa - B pa3Mep Ha 3 MeceyeH EURIBOR nnoc Hapgbaska oT 2,5% nyHkTa.
MocturHaTto 6e cnopasymeHue ¢ 6aHkaTa-KkpeauTop 3a CTOPHMpAHE MoA YCOoBME Ha HayucneHuTe
HaabaBKM 3a NpoCpoyuMe, KaTo CblUUTE e Ce CYMTAT 3a NnoraceHn Camo Cned MbAHOTO NoracsiBaHe Ha
BCMYKM 3a4b/DKEHUSA No [JoroBopa 3a Kpeaur.

Ha 19.12.2014 roa. B [pyxecTtBoTo 6€ nonyyeHo yBeaomneHue, 4e CbrnacHo [orosop 3a
uecust ot 17.12.2014roa. HaumoHanHaTta 6aHka Ha Mbpums, KNoH JIOHAOH e NpexBbpausa B Non3a Ha
OBBb A/l BcuukuM cBOM B3eMaHus 1 npasa no Jorosopa 3a kpeant oT 08.07.2008 roa.

II. Ha 08.07.2008 r. ,®oHa Umotn” AACULL cknroum gorosop 3a 6aHKOB KpeauT, npeaocTaBeH
3a nonseaHe ot ,OBEAVNHEHA BbJ/ITAPCKA BAHKA” ALl ¢ uen Ha KpeauTa: 3a 060poTHU CpeacTBa, B
PEXMM Ha KpeauTHa NuHMS 3a nnawaHe Ha [aHbk aobaBeHa CTOMHOCT, Ab/MHKMM 3a obnaraemu
[AOCTaBKM M NON3BaHW YCIYrn, U3BbPLUBAHN BbB BPb3Ka C U3rpaxkaaHeTo Ha 0bekTuTte, dmHaHCMpaHu
Nno TOYKa MbpBa M Npu cnegHUTe napameTpu:
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doHa UmoTn AACKL MEXAWHEH OOKNAAKBM 31 MaPT 2015T.

1. Pa3mep Ha kpeguta: go EUR 1 500 000 (eAvH MMNMOH U NETCTOTMH XMNAAW €BpO).

2. MNepuog Ha ycsosBaHe: YCBOSIBAHETO M MON3BaHETO Ha CyMMW MO KpeauTa noa ¢opmarta Ha
KpeauTHa NMHUS Ce M3BbpLUBa B CPOK A0 24 Meceua OT noanvceaHe Ha A0roeopa W e4HOBPEMEHHO C
ycBOsiBAHE Ha cpeacTtsa no /JloroBop 3a 6aHKOB KpeauT MO TOYKa MbpBa, MNPUAPY>KEHO CbC
CbOTBETHUTE pa3xoAoonpasaaTeNnH AOKyMeHTH U B cpok Ao 07 AHyapw 2011 r.

3. Cpok 3a u3abmkaBaHe: [pefocTaBeHnsT KpeauT cneasa Aa 6bae M3gbMkKeH CbC CYMU OT
Bb3CTaHOBEH AaHbK A06aBeHa CTOMHOCT WAM APYrn NoCTbrieHus B cpok Ao 07 AHyapu 2011 r. u
CbIrN1acHO noracuTeneH nnaH, onpeaeneH B 40rosopa 3a KpeauTHa NUHUA,

4, Obe3neyeHns no kpeauTa:

4.1. Bropa no pea (cneg wnoteka B non3a Ha HAUMOHANHA BAHKA HA MbPUWUA, knoH
NoHpoH) [oroBopHa MnoTeka Ha HeaBwxXuMUTe UMOTU NO T. I, 7. 4.1, T. 4.2 U T. 4.3 no -rope.

4.2. OcobeH 3anor BbLPXY CNeaHOTO MMywecTBo Ha ,PoHa Mmotn” AACUL: B3eMmanua no
Bb3CTaHoBeHn cymun no AAC, nocTbnBawyM no pasnnawarenHu CMETKM, KakKTo U Ha BCUYKW B3EMaHUs
Mo pasnnaliaTenHu CMETKU Ha APY>KECTBOTO.

C JonbaHuTtenHo cnopasymenue oT 11.08.2011 r. e yAb/HKEeH CPOKLT 3a rnoracasaHe Ha 3aemMa
A6 31.12.2011.r:

C AonmbnHuTtenHo cnopa3symerve ot 28.09.2012 r. e yaAb/MKEH CPOKLT 3a noracsBaHe Ha 3aeMa
fo 31.01.2013 r.

C [JonbnHutenHo cnopasymenue oT 15.11.2013 r. e yab/HKeH CPOKBT 3a noracsBaHe Ha 3aema
e 31.12. 20131

C JonbaHutenHo cnopasymenue ot 22.05.2014 r. e yab/KeH CPOKbT 3a noracsiBaHe Ha 3aema
Ao 30.06.2014 r.

YcBosiBaHETO MO 3aeMUTe € OCbLWECTBEHO Ha TpaHwoBe Ccnea npeactaBsHe Ha
pas3xofoonpasaaTeNnHn AOKYMEHTU MO NPOEKTUTE B onpeaeneHuTe pasMepu. ObmkuMmara nuxea rno
[forosopa e B pa3mep Ha 3 meceyeH EURIBOR nntoc Hagbaeka oT 2,2% nyHKTa.

C [onbnHutenHo cnopasymedne oT 29.09.2014 r. cpokbT 3a noracABaHe Ha 3aeMa ce
yAbmKasa Ao 31.10.2024ro4., KaTo CblUMAT Crneasa Aa Ce U3Ab/MKK Ype3 eXeMeceyHU noracuTenHu
BHOCKW, CYMTaHO OT Mecel Hoemepu 2015 roa. go mecey oktomepu 2024 rog. fluxeata no 3aema
octaBa 6e3 npomsHa - B pa3mep Ha 3 MeceyeH EURIBOR nnwoc Hagbaeka oT 2,2% nyHKTa.
MocturHaTto 6e cnopasymeHve ¢ 6aHkaTa-KpeauTop 3a CTOPHMpaHe MoA YCNOBWE Ha HauyUCneHwuTe
HaabaBku 3a NpoCpoYMe, KaTo CblUMTE e Ce CYMTaT 3a NOraceHn camo cnef NbAHOTO MnoracsBaHe
Ha BCUMYKK 3aab/keHns No [lorosopa 3a Kpeaur.

21.04.2015 r., rp. Cocpusn PvkoBoguTen: / [

B. lenues - U3n. gupekTop .
%
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