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OBLUA WH®OPMALIWA

‘U Ap Dxu Kanuran — 3" AACKU (M Ap [Dimn-3" wnu ,[pyXecTBoTo"”) € aKkuWMOHEPHO [PYXEeCTBOTO CbC
creuuanHa VHBeCTULMOHHA Len, YMATO AERHOCT € pernaMeHTMpaHa oT 3akoHa 3a gpyxecTsara CbC crneuvan+a
vHBecTHUMoHHa uen (3ACWL) u noasakoHOBWTE HOPMAaTMBHM AKTOBE MO nNpunoxexsuetro Mmy. [1pyxecTeoTo
Habupa cpefcTBa 4pes W3faBaHE Ha LEHHW KHWXa U uHBecTMpa HabpaxuTe cpeacTsa B HEABWXWMU MMOTH
(cexiopUTM3aLmMs Ha HeaBwKMMK UMOTY). [IpYXeCTBOTO e BNUCaHo B TbproBekua peructsp npu CIC ¢ pewleHre
ot 13.07.2006r.

NPErNEQ HA OEWHOCTTA MPE3 NEPUO[A 01.01 - 30.09.2009I".

CnepHuTte BaxHu cbbutus ca HacTenunu npes nepuoaa 01.01.-30.09.2009r.:

1. Doroeopu 3a Haem

Mpes oTueTHUst nepuos [pyxecTeoTo ckioyu Jorosop 3a HOBaUMA KbM JOTOBOP 3a HAem, No cunara Ha KowTo
MOBO EQO/, apyxectso cBbp3aHo ¢ AMKO Myntu KoHuent EOO/], BcThnea B npasaTa v 3aAb/KeHnaTa Ha
AVKO Myntu Koncent EOO[] kaTo HaeMaTen Ha 4acT OT MNowuTe, M-pPBOHAYanHo otaaaeHn Ha AUKO Myntu
Koxcent EOO/[], npu cblyuTe yCnosus.

Mpe3 OTYETHWA Nepuos, [IPYKECTBOTO MPUKIIOYMM LANIOCTHOTO wsrpaxxgaHe Ha Tbproscku Komnnekc Crapa
3aropa, kato cuntaHo ot 20 MapT 2009r. [dpyxecTBoTo nonydyasa npvxoaw ot Haem oT AUKO Myntu Koncent
EOOQ v MOBEQ EOQOQL, a cuutano ot 21 Asryct 2009r. [pyxecTsoTo nonyqasa npuxopv OT Haem u OT
Mepkatop-6 EOO[. Crepn npwkniousaHe Ha wusrpaxaaHeto Ha Toproscku Komnnekc Crapa 3aropa
[OpyxectBoTo nony4asa npubnusutentHo 133 xunsagy espo MeceyHo Npuxoan oT Haemu.

lNpes nepuoga 01.01 - 30.09.2009r. npuknioun gorosopsT ¢ NBH Codus EQO[ 3a otaasaxe nop Haem Ha Yact
OT 3eMATa Ha UMOT Baropa, KaTO MapKWHr.

2. loroBopw 3a KpPeauT

Mpes oTueTHWS nepnog [IpYXeCTBOTO M3LANO noracu Ha naaex kpeguta ot Paiidaiisenbank (Bvnrapus) EAL,
M3NOMN3BaH 3a MHaHCKpaHe Ha nokynkata Ha napuen ot 131 284 ke.m. Ha OKONOBPBLCTEH NBT — A0 Pa3KIoHa
npu Boteerpagcko woce, 8 rp. Codus (MimoT Codpua PuHr).

Mpe3 nepuoaa 01.01 — 30.09.2009r. [Jpy’KeCTBOTO yCBOM CPEACTBa NO A0rosop 3a 6aHkoe kpeauT ¢ “BbIITAPO-
AMEPUKAHCKA KPEOWTHA BAHKA®" AL (BAKE), kaTo KbM fAaTata Ha TO3u OTYeT CpeAcTea ca W3Lsno
vannaTteHu. KpeguteT e ¢ nagex 20 [ekemepu 2009r.

Mpea oTyeTHWUs nepuoa [pyxecTsoTo uzaaae emucus obeaneyeHn KopnopaTtneHu obnuraumn B pasmep 6,514
xunsgy eepo. KynoHsT no obnurauuute e chukcupad, B pasmep 10% roguluHo npu nepuoj Ha nnawaHe Ha
kynoHa 3 meceua. MagexsbT Ha emucuaTa e 12 Maprt 2012r. [pyxecTsoTo W3NOnN3sa no-ronamara 4act or
MOCTBLAMNEHUATa OT eMUCUsITa 3a pethuHaHcupaHe Ha 3aema oT Palidarisenbank (bunrapus) EAL, usnonssaH 3a
nokynkata Ha umoT Cotpus PuHr.

Mpes nepuoaa 01.01 — 30.06.2009r. [pyxecTBoTO Nnoracu 589 xunaav espo no [Jorosop 3a pesoneupal 6aHkos
KpeauT 3a uHaHcupare Ha [U1C, ckmioveH ¢ Paiidhaisenbank (Bbnrapus) EALl n Hamanu numuTa Ha kpeauta



Ha 1 wmunuoH espo. [pe3 TpetoTo Tpumeceunme Ha 2009r. [pyxecTBOTO M3UANO norac NpeAcpoYHo
3aAbIMKEHWeTOo Cu1 1 npekpaTi [loroeopa 3a peeoneupall, 6aHKoB KpeauT 3a thuHaHcupaHe Ha [C.

3. NpupobueaHe Ha UMOTH

Mpes nepvioga 01.01.-30.09.2009r. [pykecTBOTO He € npuaobusarno HoBY UMOTU.

4, Mpopgaxba Ha UMOTH

Mpes neprioga 01.01.-30.09.2009r. He & npoaasano UMOTK.

5. 3B bpLieHn CTPOSKM, PEMOHTH ¥ NoAoOpeHus Ha HeOBUXUMMUTE UMOTH

Mpes oTyeTHUs nepwod [IpYKeCTBOTO MNPUKMIOYM LSAMOCTHOTO uarpaxaaHe Ha Twbproscku Komnnekc Crtapa
3aropa, HaeTa oT AUKO Myntu Koncent EOO[, MOBO EOO/[] u Mepkatop-b EQO/ (svx 1.1 no-rope).

NAKBUWOHOCT

Mpes otueTHUA nepuog [pyxecTBoTo usgaae emucus obeanedexn kopnopaTtueHy obnurauny B pasmep 6,514
xvnagn espo. Magexwer Ha emucuata e 12 Mapt 2012r. [pyxectBoTo v3nonssa no-ronsmara vact oT
NOCTLMNEHUNATA OT emucusATa 3a peduHaHcKpaHe Ha 3aema oT PalidaliseHbank (Bvnrapusi) EALL, nsnonseaH sa
nokyrkata Ha wmoT Cocus Punr. [pyxecTsoTo M3UANO nmorack Ha najex kpeauta oT PaidaiseHbank
(Bvnrapus) EAL.

Kum 30 Centemepu 2009r. [Ipy)KeCTBOTO pasronara ¢ paBHOCTOMHOCTTa Ha 2,145 xun.ne. no cMeTku B 6aHku u
1Ma B3eMaHus B pa3mep Ha 475 xun.ne., ot kouTo 3a NC 319 xun.ns.

[pyXecTsoTo uma [oroBopeHo thuHaHcupare ot Paiidaiizenbank (Bbnrapus) EALl sa Mmot 3aropa B pasmep
no 9.5 munvona espo, ot kouto KbmM 30 Centemepy 2009r.ca ycsoeHu 9,244 xun.espo.

Mpes nepuoaa 01.01 — 30.06.2009r. [pyxectsoTo noracu 589 xunsaaw espo ne [orosop 3a peeonsupaly 6aHkos
KpeauT 3a thurancupae Ha [IC, cxnodeH ¢ Palidaisenbank (Bbvnrapus) EAL v Hamanu numuTa Ha Kpeauta
Ha 1 munuoH eBpo. [pes TpeToTo Tpumeceuwe Ha 2009r. [pyxecTBOTO M3LANO Tnoracu npeacpoyHo
3aabMKEeHUeTo cU 1 npekpaTty [orosopa 3a pesonsupall 6aHkoB KpeguT 3a duHaHcvpare Ha [C.

Mpes nepuoga 01.01 — 30.09.2009r. [IpyxecTOTO YCBOW CpeAcTBa No forosop 3a Bankos kpeaut ¢ “BbLIITAPO-
AMEPWUKAHCKA KPEOWTHA BAHKA™ Al (BAKB), kato kbM garaTta Ha TO3W AOKNAa4 CpeAcTea ca uvsudano
wannarteHn. KpeautsT e ¢ nagex 20 [Jekemspu 2000r.

KAMUTANOBW PECYPCH

KM gaTtaTta Ha To3u aoknag, W Ap [xu-3 pasnonara ¢ kanutan B pasmep Ha npubnusutento 27 munvoHa nesa,
KOWTO CHUTaME, Ye € AOCTaTbUEH 3a h1HaHCHPaHe Ha TEKYLLUTE NPOeKTH Ha [lpyxecTBoTo.

3a Bcekn oT npoekTute [pY)XECTBOTO pasrnexga anTepHaTtvBaTta 3a Warpaxiade w OTAaBaHe rnoj Haem Ha
TLPrOBKY NAOWM (CKNAZ0BO-MOMUCTUYHM nnowm 3a MimoT Codma PuviHr) cnpsAmMo eseHTyanHa npopaxba Ha
napuena. B cnyyauTte korato JpyXecTBOTO NpeanodYeTe anTepHaTvBara 3a usrpaxaaHe u otgasaHe rnoa Haem
nopagu TOBa, Ye MO MNpeleHka Ha pPbKOBOACTBOTO TS e no-gobpa 3a akuyvoHepute Ha [Ipy*ecTBOTO,
[pyecTBOTO Lie NpaBy 3HAYUTENHU KanNWTaNoBK Pa3xoau 3a CTPONTENCTBO, KOUTO TO NnaHupa Aa duHaHcupa ¢
BaHkoBU KpeauTH.

OMNEPATHUBHMW PE3YINTATH

3ary6ara Ha [pyxectsoTo 3a nepuoga 01.01 - 30.09.2009r. e 948 xun. ns.



OcHoBHUTE pasxoaw 3a nepuoja ca 3a NUXBW WU ONepaTUBHW pasxoau cboTBeTHO 1,466 xun.ne. v 575 xun.ns.,
oT kouTo 357 xun.nB. npeacraBnAsaT Bb3HarpaxaeHua Ha Cepguka Kennton Apgansbpe (,CKA') cermacho
[OrOBOP 33 M3BbPLUBAHE Ha AelHOCTY kaTo obcnyxsalo apyxectso oT 14.06.2007r.

Hama BaxHM cvbutus, HacTenunun cnep 30.09.2009r., kouto Buxa mornv Aa uMMaT HeraTheeH eekT Bbpxy
(PMHAHCOBKUTE 1 ONEepaTHBHM pesynTaTi Ha JpyXecTBoTo.

OCHOBHW PUCKOBE W HECUIYPHOCTU

KbM kpas Ha nepuopa 01.01.-30.09.2009r. ce HabniopaeaT onpeaeneHW NPOMEHW B MKOHOMMWYECKUTE
TeHAESHUWUW W pUCKoBeTe, KoUTo Buxa MOrnu ga NOBMUSAT HeBnaronpusiTHO Ha (PUHAHCOBOTO ChCTOSHWE Ha
[pyxecTBoTo W Ha pesyntatute My. MmMeHHo, B crneacteue Ha rnofanHarta UHAHCOBA KPWU3a 3HEUMTENHO
HaMansea 6aHKOBOTO (hMHAHCUPAHEe Ha NPOEKTU B CihepaTa Ha HEABMKUMUTE UMOTU B BbRrapus, KOeTo MOXe
Aa ce ovakBa, Ye We JoBefe A0 HaMansBaHe Ha MHBECTULMOHHATa akTUBHOCT B CeKTopa W 40 Cnaj Ha ueHuTe
Ha OnpeAeneHW KNacoBe HeABXVMMM MMOTW, B TOBA YWACNO W Ha TakMBa NpUTEXaBaHu wunu passvsaHu oT
[pyxecTsoTo.

C ornep nnaHoseTe Ha [JpyXeCTBOTO M WKOHOMWUYECKaTa CUTyauWsi B CTpaHarta, [IpyXecTso npoabnxasa aa
nperosapsi ¢ NOTEHLMArNHIU HaeMaTeny UMK KynyBayn 3a peanuavpaHe Ha cobeTBeHuUTe Ha [ipyXXecTBOTO UMOTH.
OcHOBHaTa HeCUIypHOCT NPOAbLIKaBa Aa kacae BbMpoca kora we Gbae NOCTUIHATO CropasyMeHve 3a AafeH
VIMOT, KOETO Aa MMa XapaKTep Ha TBbpA aHraXUMEHT 3a NPEeroBapsLMTe CTPaHH.

CKNIOYEHW MONEMW COENKWA CbC CBBP3AHU JTULA

"Cebp3any nuua" ca nuuata, KoraTo efHoTo € B CbCTOAHKE Aa@ KOHTPONMpa ApYroTo Uik Aa ynpaxHaea Bupxy
HEro 3HAUWTENHO BIUSHME MPU B3EMaHe Ha (PUHAHCOBU PpELIEHUA WM PELIEeHUA OTHOCHO JAelHOCTTa, B
CLOTBETCTBUE C NPUMNOXUMUTE CHETOBOAHU CTaHAaPTH.

1. Coenku mMexagy CBbp3aHW NULA, CKITKYEHH NPe3 OTYETHWA Nepuof, KOWMTO ¢a MOBMUANU ChIUEeCTBEHO
Ha MHAHCOBOTO CLCTOAHME UMK Pe3ynTaTHTe OT AeHHOCTTa Npes To3K nepuon

BanaHcuTe No CAENKW CbC CBbP3aHU NvLa M CbOTBETHWTE pasxoau v npuxoau kbm 30.09.2009r. uspasenu 8
XWI.NB. Ca KakTo cnegea:

CBbp3aHyu nuua 30.09.2009r.
3agbrokeHue 3a ynpasneHue Ha akTueu kbm CKA 131
Takca 3a ynpaeneHue Ha aktusu kemM CKA 357
Bb3HarpamgeHue 3a passuTie Ha uMoTi KeM CKA 679
Takca 3a ynpasnenue Ha Moty kbem CKA 42
Bpokepcko Bb3Harpaxaesue kom CKA 356

2. MpomeHW B CKIIOUYEHU COENKM CbC CBLP3aHW NMua, ONOBeCcTeHU B MpedulieH nepuof, KOUTO WMaT
CblIECTBEHO Bb3AeHCTBUE BbpPXY (hMHAHCOBOTO ChCTOAHME WNW PE3YNTATUTE OT HEeWHOCTTa Npes To3W
nepuoa

Hsma takusa npomeHu. WHdopwmauusta OTHOCHO CKMioMeHuTe oT [pyxecTBOTO AOrOBOPU W CAENKM CbC
CBLP3aHN NULA € Pa3KpuTa B HEroBWs PErMcTpauMoHeH AOKYMeHT. [pyXecTBOTO HE e CKMo4Bano CAENKK npu

YCroBuWA, KOUTO Ce oTnu4aeart OT obvvariHUTe THProBCKY YCINOBUA.

BCI-"IUIKI-"I, noetu oOT ﬂpy}KeCTBOTO AHIraXUMEHTH W 3a0bleHWA ca paaprm B HeroBwWsA peruc*rpauuoueH
[OKYMEHT.

OOMBNHUTENHA WHO®OPMALIWA 3A TPETOTO TPUMECEHKWE HA 2009 T.



a) MHq)OpMaLI,HH 3a NpoMeHuTe B CYEeTOBOAHAaTa NONWTHUKA Npes OTY4EeTHWA nepwoj, NPUYUHUTE 32 THAXHOTO
W3BbpLUBAHE W MO KaKbB Ha4WH Ce OTpasABearT Ha CIJHH&HCOBHH pesynTaT u cOBCTBEHUS KaNWUTan Ha eMUTEHTa;

Mpe3 oT4eTHMA Nepyos, He ca W3BbpLUBaHW NPOMEHW B CHETOBOAHATA MONWTHKE,

6) MHopmaums 3a HacTLNWNKM NPOMEHIA B MKOHOMIWYECKaTa rpyna Ha eMUTEHTa, ako y4acTsa B Takasa rpyna

[pyecTBOTO NpUHALNEXM HA MKOHOMUYECKaTA Irpyna Ha bbnrapo-aMepUKaHcky UHBECTULMOHEH hoHa (BAU®D).
Mpes TpetoTo Tpumeceyre Ha 2009r HAMAa HACTBLNUMW NPOMEHK B MKOHOMUYECKaTa rpyna Ha [pyxecTsoTo.

B) MHdopmaums 3a pesynTatute OT OPraHu3aLMOHHK NPOMEHM B PaMKATE Ha eMUTEHTa, KaTo npeobpasysaHe,
npopaxba Ha ApYKECTBa OT MKOHOMWYECKATa rpyna, anopTHU BHOCKU OT LPYXKECTBOTO, AasaHe noj Haem Ha
MMYLLIECTBO, ABNTOCPOYHNA WHBECTUUWW, NpEeYCTaHOBABaHE Ha ,ﬂEﬁHOCT

[pes3 oTyeTHUs Nepuog He ca W3BbPLUBAHW OPraHM3aunOHHKN NMPOMEHMW.

r) CTaHOBMLLE Ha YNPaBUTENHUS OPraH OTHOCHO BL3MOXHOCTUTE 3a peanusauus Ha nyGnukysaHw NporHosu 3a
pesynTartuTte OT TekyliaTta (puHaHCOBA rOAVHA, KaTo Ce OTYUTAT PEe3ynTaTuTe OT TEKYLOTO TPUMECe e, KaKTo 1
uHcbopmaums 3a akTopute M oBCTosTencTBaTa, KOMTO LUE MOBAMSAAT HA NOCTMUIAHETO Ha MNPOTHO3HUTE
peayrnTaTy Hai-MasKo 3a CreABalloTo TPUMeceuure

Dpy*ecTBOTO He NyBrvKyBa NPOTHO3HU PesynTaT.

n) [axny 3a nuuata, NpUTeXasaluy NpsKo U HENPAKO Hal-manko 5 Ha cTo oT rnacoseTe B obwoTo cubpanme
kbm 30.09.2009 r. 1 npomMeHWTe B NpuTexaBaxuTe OT nuuaTa rnacose ot 30.06.2009r.

Cnopen KHUraTa Ha akUMOHepuTe, KoATo ce Boam oT ,LlenTpanen aenosutap” Al kbm 30.09.2009r. akuvoHepuTe
Ha [lpyeCTBOTO, NMpUTEXaBaly Npsxko wunu Henpsiko (no yn. 146 ot 3MMLUK) 5 unu noseue oT 5 Ha cTo OT
aKuvuTe C NpaBo Ha rnac Ha [IpyXecTBoTo, ca KaKTo cnefsa:

AxuyWoHep Agnpec Bpoi % ot macoeete 8 |BEpo# % oT rnacoeeTe B
MpUTEKABAHK 0O6woTo chOpanue |NpyTeNaBaHK OBwoto cubpanne
AKUKK KbM ¥bM 30.092009r.  |aKuMK KM ¥ 30.06.2009 r.
30.09.2009 r. 30.06.2009 1.

BEbJITAP O-AMEPUKAHCKA CO®UA, YN.LUWIMKA 3

WHBECTVLIMOHEH ®OHAL 980,000 46.67% 980,000 46.67%

®PAHK NYWUC BAYDBP 34 YECT 248 APMW TPAMBN

YEWH, WNMHOWC 60184 165,509 7.88% 165,509 7.88%

BLNTEPMBH-AMEPHMKAH CO®UA, YN.WWMKA 3

MNPOMBEPTU MEHWPKMBHT 140,700 6.70% 140,700 6.70%

(100% AvlwepHo Ha BAUD)

MAWKBN AEWBII 14-15 XEMOTEH CBPKEN,

XBHCEBLPIBEP FOWEH, WVHOWAHA 46526 124,500 5.93% 123,000 5.86%

e) [laHHK 33 aKuvuTe, NPUTENABAHK OT YNPABUTENHWTE U KOHTPOMHK OpraHu Ha emuTeHTa kbm 30.09.2009r.,
KaKTo W npomeHuTe, HacTbnunu ot 30.06.2009r. 3a BCAKO NiLE NOOTAEINHO.

Ha npoeenexoTo Ha 14.05.2009r. peposHo roguviuHo ofwo cbbpaHne Ha akuuoHepuTe Be B3eTo pelueHve 3a
0cB060KOABAHETO OT ANBLXHOCTTA YneH Ha CbBeTa Ha aupekropuTe Ha [laHuena ATaHacosa Xanmkvesa v Oe
u3bpaH HoB uneH Ha CbeeTa Ha gupekropute — Cpepeu ExTepnpaiic EOOL, npepcrasnsiad oT LiBeTomup
CrosiHues Toaopos.

Cneppalara Tabnuvua chabpxa WHbopMaums 3a unieHoseTe Ha CbBeTa Ha AupekTopuTe Ha [lpyxecTBoTo,
KOUTO NpuTeXasar unu ca npuTexasanu akumu Ha ,Elpymecmoro npes3 W3aMUHanoTo TpuMecedune.



Hwme UneH Ha Bpoi % ot macosete |Bpo# % OT rmacoBeTe
ynpaBuMTeneH unu |nputexasarnu |B OBujoto npurexxaBaHu  |B OBujoro
KOHTPOMNEH Oprad |akuuu (NpAko W |cbOpaHue kbM |akuuu (NpAKo U |cbEPaHKe KbM
Henpsako) kbM  |30.09.2009 r. Henpako) kbM  [30.06.2009 r.
30.09.2009 . 30.06.2009 r.
AHHa BoHesa YneH Ha CbBET Ha
AvpeKTopvTe 7,500 0.36% 7,500 0.36%
LiseTomup Togopos Mpepcrasuten Ha
uneHa Ha CuBeTa Ha
AVpEeKTOpUTE —
Cpepgeu ExTspnpaiic
EOOQ
18,000 0.86% 18,000 0.86%

K) WHdopmauua 3a BuCAWM CbaebGHM, aaMUHUCTPaTUBHWM wnKM  apOuTpakHu nNpOM3BOACTBA, Kacaelu
32 bIKEHUS UMW B3EMaHUR B pasmep Hai-marnko 10 Ha cTo oT coBCTBEHMS KanuTan Ha eMUTeHTa; ako oblara
CTOMHOCT Ha 33[b/DKEHMATA UMV B3eMaHUATa Ha EMUTEHTa No Beuuky ofipasyeanu npowssoacTsa Haaxebpna 10
Ha cTo OT coBCTBEHUA MY KanuTar, ce NpeAcTaBs MHHOpMaLUUs 3a BCAKO NPOM3BOACTBO NOOTAENHO

Hama sucAwm cbasOHA, agMWHMCTPATMBHWM WNM apOWTpaXHW NPOWSBOACTBA, KacaellW 3agbiPKeHWs Wnu
B3EMaHWs B pasmep Haii-manko 10 Ha cTo oT coBCTBeHWA KanuTan Ha [pyXecTsoTo.

3) WHdopmauus 3a OTNYCHaTUTE OT eMUTEHTa WNK OT HEroBO AbLIEPHO APYXKECTBO 3aeMu, NPEeAocTaBsHe Ha
rapaHLvu vnu noemaHe Ha 3a4bmMKEHNS OBLLIO KbM €OHO NLE WK HEroBO AbLLUEPHO APYXECTBo, B TOBA YKCIO
¥ Ha CBbP3aHu NMLA C NOCOYBAHE HA XapaKTepa Ha B3aWMOOTHOLIEHUATa MEXAY eMUTEHTa 1 NULETo, pasmepa
Ha HeWaNnaTeHaTa rMaBHULA, NUXBEH NPOLIEHT, KPaeH CPOK Ha noracsbBaHe, pasMep Ha MOETO 3aAbiKeHue,
YCIOBUR 1 CPOK.

[lpy&cTBOTO He € OTMYCKano 3aemu, He & NPeocTaBANo rapaHuUk U He e MoemMano 3aAbKeHUs KbM ApYri
nuua ¢ msknioyeHue Ha Gaxkoeute Kpeautu oT Paiidansenbank, BAKE u obnurauvoHHa emucus, onucasu B
yactra [fpernes Ha AefHOCTTa" OT HAaCTORALLMA MEXOWHEH OTHET.
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