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NOACHUTEAHU BEAEXKU
KbM YBEAOMAEHME 3a GMHAHCOBOTO ChCTOAHWE Ha ,Excnar Bera“ AACUL,

31 pexemepu 2019 .

1. Wudopmauma 3a Apykectsoro
1.1. CoGecTBEHOCT ¥ ynpaBAeHue

.Excnar bera AACHLL (ApyxecTeoTo) e aKUMOHEPHO APYXECTED CbC CNEUHanHa HHBECTHUMOHHA
UEA 38 CEKIOPUTH3MDEHE Ha HeABMAMMH MMOTH, N0 CMKUCBLAS Ha 33KOHA 3a ADYMKECTBaTa Che
CNeuuanHa MHBECTULMOHHA UeA. APYXEeCTEOTO ¢yHKUMOHWPA KaTo CBOe0bBpa3Ha KOAEKTHBHA
HHBECTHLMOHHA CXema 33 MHBeCTMpaHe B HEeABMXMMM WMOTH. “CeklpHTH3aUMATa HAa
HEABMKMMU MMOTH" 03HaYaBa, Ye APYXKecTBOTO 3akynyBa HEeABMAMMK MMOTH C NapHuHKTE
CPEACTBA, KOWTO & Habpano OT WMHBECTMTOPM, YPE3 M3ABBAHE Ha UEHHW KHUXA (aKuMM,
obBAMraumMH).

APYXECTBOTO € PerncTpUpaHo B TbProBCKUA PErMCTEP KbM ATEeHUMATA No BnUcBaHusTa ¢ EMK
200059488,

.Excnar Bera* AACHL uma avuens ot Komucuara 3a gpuHancos Haazop (KOH) or 23 asryer
2008 r. u e pervcTpHpaHo 3a Teproeua Ha buarapcka donaosa Gopea ¢ Gopeos koa ETP.

-Excnar Bera® AACHLL e cue cepanuuie v aapec Ha ynpasaeHue rp. Codua, paiton Cpeaeu, ya.
J. C .Pakoscku” Ne9QGA,

AerHocTTa Ha ApyXecTBOTO He & OrPaHMUYEHA CbC CPOK.

.Excnar beta® AACHL, vma epHOCTENEHHE CUCTEMA Ha YNPABAEHKE. APYKECTBOTO CE yNpaBARBa
OT ChEET Ha AMPEKTOPDKWTE B ChLCTaB:

+  Mapuna Naamenoea Topoposa
e EgreHuwna AceHosa CHMeOoHORA

e XacmuHa AHresosa WMeaHosa

LADYHECTBOTO HE & HAa3HAY3BaA0 NPOKYPHCTH MAM ThRTOBCKH NBAHOMOLLHKWUKW, ApyHRecTsoTo ce
NpeAcTaBAaBa oT M3NbAHKTEAHHMA aMperTop - MapuHa MNaamerdosa Toaopoea.

1.2. MNpeamer Ha AefiHOCT

Excnar bera® AACHU MHBECTHPRA NAPUYHKM CPeACTEa, HADPaHK upes eMUCHY UEHHKM KHUXA, B
HEABHMMMMM HMOTH {CEKH}DHTHEEILI,HH Ha HEABHXHKH IHIM‘]TH} NOCPEeACTBOM MOKYNKaE Ha HDEIE!D
Ha COBCTBEHOCT W APYIM BELLHW NPaBsa BbpPXy HEABMMXMMU MMOTH, U3BLPLIBAHE HA CTPOEXM U
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NoOAOBPEHMA B TAX € UEA NPEAOCTABAHETO WM 3a YyNPaBAeHHE, OTAABAHE NOA HAEM, AWIMHT,
apenaa u/uam nposaxbara um,

1.3. MHBECTHUMOHHM LA

OcHoBHaTa MHBECTMLMOHHA LieA Ha APYKECTBOTO & HAPACTBAHE CTORHOCTIA HA MHBECTULMUTE W
noAy4aBaHe Ha Tekyll AOXOA MPW  KOHTPOAMPAHE Ha pPHCKa, BKAKYMTEAHOD W 4pes
AHMBEPCUPUKAUMA HA NOPTOERAE OT HEABMMMMMK MMOTH, B pasrbpHaT BMA, MHBECTHLMOHHUTE
ueat Ha Apyxecreoto ca:

¢ 3anaisaHe U HAPACTBaHe NasapHaTa UeHa Ha akuuUTe, M3AAAEHMU OT ADYKECTBOTO, Ypes
peasnaupaHe Ha crabuaeH AoXoA Npu GaraHcHpaHo pasnpeseseHle Ha pucka;

¢ OCHIYpPABAHE Ha TEKYLL AOXOA HA aKLMOHEPUTE NOA GOPMAaTa Ha NapHueH AMBUAEHT:

*  pEasM3aurs Ha nevanda oT pbCTa B CTOHHOCTIA Ha HEABMXHMUTE MMOTH, NPH TAXHATA
npoaaxba;

*  QCHUrypABaHe Ha AMKBHMAHOCT HA WHBECTMUMATE Ha akKUMOHEPHTE 4pea NpuemadHe Ha
dKUHKHTE HB ADYKECTBOTO 38 Th{OBWA Ha peryaupaH nazap.

2. Peayatami o1 AeHHOCTTa M aHaAU3 Ha a3BMTHETO
2.1. WMHBecTHUMOHEH NopTdeia

Mpez nepuopa 01.01.2019 r. - 31.12.2019 r. ApyXecreolo He € W3BbLPLIBAAD
pPaznopesrTEAHM CAEAKH C MMOTHTE, KOWTO NpUTEXAaBEa, W HE B ﬂPH.&DﬁHBaﬁD HOBKW WMOTHK.

Kbm 31.12.2019 r. cbCTaBLT HA MHBECTHUMOHHMWTE MMOTH Ha ApYXEcTBOTO BKAKUYBS:
*  UMOTH C XOTEACKO NPEAHAZHAYEHHME, BKAIDYBAULM:
- NOIEMAEHM MMOTH B K.K. Kamuua;
*  UMOTH C XMAMLLHO NPEAHasHaYeHue, BKAKOYBA LM
- NOIEMAEH WMOT W Kbla B rp. BapHa;
*  CEACKOCTONAHCKKW MMOTH, BRAKYBSLLLM:

- NO3EMAEHM UMOTH U CEACKOCTONAHCKA crpaja B ¢. [Naduueporo, obul. MN'ypkoso

[pyna aKTHen 31.12.2019 31.12.2018

(XHA. AB.) (XHA. AB.)
HmoTH € xOTEACKD NpEAHA3HAYEHHE 5936 5 980
HMOTH € KUAMUIHO NpejHazHaueHue 628 672
CercKOCTONaHCKHY MMOTH 216 216

0610 6 780 6 868
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2.2, Cipykrypa Ha kanutana Ha ApysxecTsoro

Kbn 31.12.2019 r. 0CHOBHUAT KanuTaa Ha Apyxecrsoto e B pasmep Ha 5 143 190 aeea,
pasnpeperedn B 5 143 190 6pos 06UKHOBEHH, BE3HAAMUHKM aKUMK C HOMKUHAA 1 AeB BCaKa.

Kem 01.01.2019 r. HepasnpeaeneHata neyanda e B pasmep Ha 538 xun. aeea. Henokpurata
3aryba e 135 xua. aB. DMHAHCOBMAT Pe3yATar 3a nepuoaa 01.01.2019 r. - 31.12.2019r. e
zaryba B pazmep Ha 256 xuA. AR,

2.3. AHaAu3 Ha pesyATatuTe oT AeHocTTa

Mpes NbLPBOTO U BTOPOTO TPUMECEUME Ha MOAMHATA [ADYKECTBOTO HE € PeaAH3UPAND NPMXOAH,
nopaaK AMNCa Ha CHADYEHM CABAKM NPE3 NEPUOAA.

lpes TpetoTo TpUMECEUWE Ha FOAMHATA ADYKECTBOTO @ PearH3HPaNn0 NPHUXOAM OT CHAOUEHMS
AOroBop 3a OTAABAHE NOA HAEM H3 HEABWMMHUM MMOT - NOZEMASH MMOT M Kbllg B Ip. EEIFIHB.

OcHoBHUTE Pa3XoAW A8 APYKECTBOTO Ce CbCTOAT OT PA3XOAM 3a ynpasaeHue U obcayxBaHe Ha
Apysecteoto. CeraacHo 3ACKL 1 ua. B0 ot ycrasa Ha ,Exkcnat Bera* AACHL, & pamkuTe Ha
EAHA HaABHABPHA rOAMHE, TE3W DA3X0AW HE MOXE A8 HAAXBBPAAT 15 Ha CTO OT CTOAHOCTTA HA
aKTHBurTe No BanaHca Ha APYKECTBOTO BKAIOYEH B FOAMLIHWMA GUHAHCOR OTYET 33 FOAMHATE HAa
HEYHCAABAHETO Ha pa3sxoaute. Pasxopute 3a ynpaeieHwe W oBCAyxBaHe Ha Apyxecrsoro
BRAKOMBAT pA3X0AH 33 BbIHArpaxAeHWA Ha YABHOBETE HAa CbEETA Ha AHPEKTODKTE, Ha
0BCAyXBaLLMTE APYXECTBA, HA PEMMCTPHMPAHWUA OAMTOP, OLEHHTEAUTE 1 BaHKaTa - Aenoautap.
3a nepuopa 01.01.2019 r. - 31.12,2019 r. 131 pasxoAH 0CHOBHO GOPMMPAT GUHAHCOBUA
pesyatar, 3aryba, B pasmep Ha 256 xuA. AeBa.

3. BaxHu cubUTHA HACTBNKWAK NPE3 nepuosa

B nepuosa o1 01.01.2019 - 31.12.2019 He ca HACTLNWAM CLOWTHA, KOWTO AA W3IWUCKBaT
ADNBAHUTEAHW ONOBECTABAHMA, MAM Ce O4aKBa AA NOBAMART HA PE3YATATHTE Ha APYXECTBOTO
npe3 OcTAHAaAaTa YacT OT FOAMHATA,

4. Nepcnextvsy 3a HbAELLOTO PA3BUTHE Ha APYKECTEOTO

MNazapbT HA HEABMXHMU MMOTH OTYMTA PBLCT B OBEMUTE U LEHWTE NPE3 NOCABAHWUTE NEPUOAM,
0CODEHD KUAMULIHUAT cermenT. Toa 0BCTORTEACTEO MMa NOTEHUMAAEH NOADKHUTEAEH edeKT 3a
Ekcnar betra” AACHLL, AOKOAKOTO WHBECTMUMMTE Ha APYXECTBOTO Ca AMBEPCHOUUMPAHW W
BKAKOUBAT M MMOTH C XMAMLLHO NpeaHasHadeHue. CblUeBPEMEHHO B APYIHTE CErMEHTH Ha
HMOTHHA Na3ap Cbllo ce HabnloaaBa NO-UHTEHIUMBHO ABWXEHME, KOBTO CbUID Ch3jaBa
BL3MOXHOCTH NPeA APYXECTBOTO, AOKOAKOTO TO pa3snoAara ¢ atpakiMeHW WMOTH B KyYPOPTHM
30HK, @ NpPe3 NPEAXOAHWUTE NEPUOAM Ca8 HANPABEHW MHBECTULUMU M B CEACKOCTONAHCKU MMOTH,
KOWTO CTABAT BCE NO-NPUBAEKATEAHM M OCUIYPABAT HOBM M3TOUHMLM HA AOXOAM.

o
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5. OCHOBHW PUCKOBE M HECHIYPHOCTM NpPeA AGHHOCTIA W NOAWTMKA Ha Apyxecrsoto no
YNPaBAEHHETO MM

MHBECTUUMMTE Ha ADYXECTBOTO B HEABMXMMU UMOTH Ca NOAADKEHM HA PA3AMUHM PMCKOBE,
BHAKOYMUTEAHO pUCKOBE, THNWYHK 3a HHEBECTHPEHEeTD B HEABHAHHMKY WMOTH, KAKTO M PHUCKODBE,
CReunguIHn 3a Apyxectsoto. B cayyal, ye MHBECTHUMMTE HA ADYXECTBOTO He reHepupart
AOCTATBYHO NPUXOAM 33 NOKPUBAHE Ha HETOBMTE Pa3xoAM, APYKECTEBOTO WE YBEAMUM
IBMNBKHANOCTTE CH, TOBa OM MManD CEPUO3HO HEraTHMBHO OTPAKEHME BLPXY pasmepa Ha
nevaabata Ha 1|'1‘.':,|‘.fl]|f}'\"&E.‘l::TEHIZIlT'IEIl M CABADBaTEAHD — BLPXY pa3Mepa Ha pasnpesssaHiTe AMBHMAEHTH
MEXAY HETOBUTE BKUMOHEPDM, KAKTO W H3 NasapHWTE LEHW Ha AKUMKUTE Ha APYXECTBOTO,

5.1. CeKTOpHK pHUcHOEE

Mpuxoaute, nevanbata U CTONHOCTIA Ha NpUTEXaBaHWTE OT ApyHXEcTEOTO MMOTH MOraT aa
BbAAT HEBABrONPUATHO 3ACErHaTH OT MHOXECTBO (AKTOPM: KOHIOHKTYPA Ha naszapa Ha
HEABWXUMM UMOTH; CNOCOOHOCTMTE Ha ApPYKECTBOTO A3 OCHIYPH edeKTMBHO yNpaBAEHME:
NOAADPBHKA HE HMOTHTE; MKOHOMWYECKHA KAMMAT B CTPAHATA W ADPYTH.

BuamoxHo e, ako Apyxectsoto Gbae NpuHyAEHO Aa Npopase Gbp30 NpUTEXaBaH MMOT, ToBa
A2 CTAHE Ha NoO-HMCKA oT NazapHaTa usHa WAK CNpaBeaArMBAaTa UEHA, KOSTo Ad HamManK
nAaHWpaHaTa Bb3BpallaeMocT OT AEHHOCTTa Ha ApyxecTsoTto. a3apbT Ha MMoTH cTasa Boe
no-AMKeMAEH. Nopaau TOBa PLKOBOACTBOTO HA [APYXECTBOTO CUMTA, Y& BAMAHMETO Ha TO3M PUCK
uie 6bae crabo U B CAydail Ha HeoBXOAMMOCT APYKECTBOTO WE € B ChCTOSHWE A3 MOAYYM
CnpaBeAArBa LeHa 3a UMOTHTE, NPeArOXeHH 3a npoaaxba.

B npoueca Ha npupobusaHe Ha akTMeuTe Ha [ADYXECTBOTO CLILECTBYBA pUCK OT 3abasaHe
CHADYBAHETO HA CABAKATA B CPABHEHUE C NbPBOHAYAAHO NAGHUPAHWTE CPOKOEE UAK PAZXOAM.
ToBa OT CBOA CTpaHa MOXE A3 AOBEAS AO MOBMILABAHE UEHATA Ha npuaobreare, 3a aa
OrpaH1ym TO3K PUCK, APYKECTBOTO OCLUIECTBABA HENPEKLCHAT KOHTPOA BLPXY NPOLECHTE Ha
npuAoGMBaHE Ha MMOTM, C OFAEA CNA3BaHe Ha NPEeABAPHTEAHO 3aA0KEHMTE BIOAXETH U
CPOKOBE,

5.2, Pucrose, cneurduyHi 3a ApyKecTeoTo

OnepartMBHWAT pUCK Ce OTHAcA A0 PUCKA OT 3arylu MAM HEOUAKBAHM PA3XOAM, CELP3AHM C
AEMHOCTTa Ha ApYXecTBOTO, NPOBAEMY B TEKYLLMA KOHTPOA. AoKoakoTo ,Excnar Bera® AACHLL
NO 33KOH HE MOXe A3 U3BLPWBA AEMHOCTH M3BLH onpeaeseHUTe B 3aK0Ha 3a ApyxecTsala
CbC CneunanHa MHBECTMUWOHHA UeA, OCHOBHWMTE ONEpaTtMBHM PUCKOBE Ca CBbP3aHM Che
3arybm, npeaM3erKkaHu ot AeHCTBUATE Ha 0BCAYKBALLOTO APYXECTBO, BaHkaTa - Aenoaurap u
YNPaBuTeAHUA oprad Ha APYXecTBOTO. C LeA A3 OrpaHuyy BLIMOXHUTE 3arybu Ekcnart bera*
AACHL cratousa nucMeHM AOTOBOPH C 0BCAYXBALLOTO APYXecTBo 1 6aHKa - Aenoaura [, KOWTO
ACHD  peraaMedtiparT  npasata,  33aAbAKeHMATa M OTrOBOPHOCTHTE Ha CTpadHute npd
HapylaBaHe Ha AOroBOpHTE, a M3NLAHEHUETO CE KOHTRpOAMpa of ApyxecTeoto, upes Cheera
Ha AMPEKTOPUTE,

5.3. 06U (CHMCTEMHM) pUCKOBe
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O6uMTEe (CMCTEMHU) PUCKOBE Ca PUCKOBE, KOMTO C& OTHACAT AO BCHUKM CTONAHCKH CyBEeKTH B
CTpaHaTa W ca pesyatat OT BeHIWHM 33 ApyXecTsoto Gakiopd, Bbpxy KOWTO TO He MOXe A8
OKa3Ba BaMAHKE. TaKWBA Ca PEryAauMOHEH, KPEAWTEH, BaAYTEH, MHDAAUMOHEH W NOAMTUYECKH
DHMCROBE, HEﬁ'-ﬁ.arGHpHﬂTHH NPOMEHH B8 AGHBYHMTE W ARYIH 38K0OHW, MAKPOUKOHOMHYECKHW DHCK
H BAWRHWE Ha CEETOEHAaTa pMHAHCOBA KpK3a.

Kbm 31.12.2019 1. pukOBOACTBOTO HE CUMTA, Ye [APYKECTBOTO € M3ADKEHO Ha ChUIECTBeHU
CHCTEMHW PUCKOBE, KOWTO W3HCKBAaT ONOBECTABAHE,

6. MHpopMaura 38 CKAOUEHM CbLIECTBEHH CAGAKK M CbBUTHA ¢ HeoBKYaeH xapakTep

Mpe3 oT4eTHUA Nepuos ApPYXecTBOTO HE € CKAKYBAAD CAEAKM, KOTO A3 Ca OT CbULECTEEHO
3Ha4eHWe 3a ABHHOCTTA MYy NPEe3 OTYETHWA NEPUDA M KOMTO A3 CE KBaAMDUUMPAaT Kato
LBUECTEEHM CARAKE™ NO CMKUCBAE Ha § 1, 1. 8 o1 AonbaHuTerHUTE pasnopepdu Ha 3akoHa za
nNyDAMYHOTO NPEAAETAHE HA LEHHM KHUXA.

Mpe3 Tprumeceurero HaMa CbBUTHR M/UAM NOKA3aTEAM ¢ HeoBKuaeH 3a [\DYKECTBOTO XapakTep.

7. MHOOPMALIMA 38 CKAKYEHH CABAKK ChC CBLP3aHM M/HAM 3aWHTEPECOBAHM AMUA

pe3 oT4eTHUA Nepuos APYREeCTBOTO HE & CKAIYBAND CABAKH ChE CBBP3AHM AMLA N0 CMUCHLAA
Ha § 1,7. 13 o1 AonbaHuTEAHKUTE pasnopeabi Ha 3akoHa 3a NyBAMYHOTO NPEANATaHE Ha LIEHHM
KHMHA,

Mpe3 oryetHUA nepuoa APYKECTBOTO HE € CKAIDYBAAD CABAKM CbC 3aWHTEPECOBaHM AMUA ND
CMHUCBAS Ha YA, 114 o1 3akoHa 3a nyDAKUHOTO NPeANETaHE HA UBHHM KHWUXE.

8. WHdopmaumra 3a HOBOBB3HMKHAAM CHLIECTEEHH B3EMAHKA H/MAM 38ABAKXEHHA

pes oTYETHHA NEpPHOA APYXECTBOTO HAMA HOBOEbL3HMKHAAM HENASTEHW B3E8MaHMA M/HAM
IAABAKEHKA,

rp. Codun Mapuua Topopoea:

27.01.2020r. (ManbaHuTeseH puperrap) «



