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1.Kopnoparusaa undopmanus

Hactosmuar koHcomuaupaH MeXIWHEH (QUHAHCOB OT4YeT NpeacTaBs (UHAHCOBOTO
CBhCTOSIHUE, (DMHAHCOBUTE Pe3yJITaTH U JBMKCHHETO Ha napuuHute noroiw Ha ,,EHEPI'OHUN”
AJl /npyxecTBo-Maiika/ U HEroBUTe IbLIEPHU APY>KECTBA, 3a€IHO HApUYaHU MO-HATAThK
rpynara.

(a) IIpaBeH cTaTyT Ha APYKECTBOTO-MAaHKAa

~EHEPI'OHHU AJl e Bnmcano B Arenuus mno BnumcBanuara Ha 21.05.2008 r., BYJICTAT
200124320. Cepanuiiero W aapechT Ha ynpaeieHWe Ha apyxkectBoto e rp.Codus, Oy
Hapurpancko moce No 115, et. 4.

~EHEPITOHW” AJ[ e c yupeaurenen kanutai ot 50000 /mermecer xumnsau/ neBa,
paznpenenen B 50 000 /netaecer xunsan/ 0OMKHOBEHHW TIOMMEHHH aKIMW C MPaBO HA TJiac C
HOMHMHAN 1 /enmun/ nieB Besika enHa. [lpu yupensBaHeTo cu ApY)KECTBOTO C€ YMpaBisiBa M
npencrasisiea oT JlumMurproc AWBaIMOTHC.

Ha 26.02.2009r. ot AreHuus mo BOMCBaHHWATAa B THPrOBCKHMS PETrMCTHpP MO TapTHaaTa Ha
Enepronu AJl ca BriucaHu ciieTHUTEe OOCTOSITENICTBA: KanuTajla Ha JPY>KeCTBOTO € YBEJIMUYEH OT
50 000 /mernecer xwnsanw/ nea Ha 250 000 /gBecta w metneceT Xuisaau/ jeBa, Kato ca
nznaneny Hoeu 200 000 /aBecta xunsan/ OOMKHOBEHU MOMMEHHH aKIMK C MPABO HA IJIac U C
HomuHaJ | /equH/ neB Besika efqHa. Y BEIMUEHHETO Ha KarmuTajla € U3BbPIIEHO O] YCIIOBHE, ue
BCUYKHM HOBOM3/IJCHHU aKLMH LIE ce 3aluuiaT OT akuuoHepa JAuMutpruoc AWBaIUOTHUC.

C pewmenne Ne 972 — I1J1 ot 30.11.2009 r. na KOH ca omobpenu noroBopa 3a BIMBaHE OT
14.10.2009 r. no un.262 x ot T3, AOKIanAM Ha ChbBeTa Ha AUPEKTOPUTE Ha y4yacTBAILUTE B
npeoOpasyBaHeTo JapykectBa 1o wi.262 u an.2 ot T3 u 124 an.2, 7.2 ot 3K u noknaaure
Ha mpoBepuTenute no 4wi.262 m ot T3

Ha 01.03.2010 r. ot AreHuus no BIOMCBaHWATAa B THPrOBCKMsS PErHCTHP MO MapTHaaTa Ha
Enepronn AJ] ca Bniucanu cieqHnTe 00CTOATENICTBA: KAalMTAlIa HA IPY>KECTBOTO € YBEIMYEH OT
250 000 / nBecta n nmetnecet xunsaw/ nesa Ha 547 563 000 /meTCTOTHH YeTUPHUIECET U ceeM
MUJIMOHA TETCTOTUH IIecTAeceT W TpU XWiaau/ JieBa, Kato ca u3gaaeHu HoBu 547 313
/MeTCTOTMH YeTUpHUIeceT W CeleM MWIMOHA TpUCTa W TpUHAZeceT Xuisaan/ OOWMKHOBEHH
MOMMEHHHU aKLMM C MPaBoO Ha Ijlac U ¢ HOMMHaN 1 /eauH/ jieB Besika eqHa. YBEJIMUSHUETO Ha
Kanurana e U3BbpleHo upe3 BiauBaHe B Enepronn AJl Ha npyxkectBata Posn Pecopre A/l u
Posn UneectmbHT EAJT .

Posin Pecopre AJ] nputexasa npinepuu pupmu Onnayep bvarapus AJl u Enektpon bbirapus
AJl, kouto ¢ BnuBaHero Ha Posn Pecoprc AJl B Enepronn AJl, cTaBar abluepHd GUpMH Ha
Enepronu A/l

Kem 31.12.2012 r. ,EHEPI'OHU” A]l //IpyxecTBOTO-Malika/ € aKIMOHEPHO APY>KECTBO C
100% wuacTHa CcOOCTBEHOCT, C €AHOCTENeHHa cucTemMa Ha ynpaBieHMe M uMa CbBeT Ha
JMpeKTOpuTe B chcTaB: Muxamn ['eopronamagakoc, Makcum JKekos Jlumos, Hoanmc
Hukwurakuc. JlpyxecTBOTO ce ynpasisiBa U npeacTtasissa or Muxawui ['eopronanagakoc.

OcHoBHaTa JeifHocT Ha [lpy:kecTBoTo € B o0siacTTa Ha MpOy4yBaHe U pa3paboTBaHe Ha
€HepUIHM TNpPOEKTH, BBB Bpb3KA C [MPOU3BOACTBOTO Ha €JEKTpUYECKa EHEeprus OoT
BBH300HOBSEMH U3TOUHULIH.
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(6) IIpaBen cTaTyT Ha ABIIEPHATE APY:KeCTBA

“OJITIAYEP - BBIITAPUA” A]Jl e ropuauuecko Jule, Cb3JaJeHO cbriaacHo [7aBa
TpuHazeceTa OT TbproBckus 3akoH M npuTexkaBa [lateHT 3a  u3oOpereHue Ne
64239/05.07.2004r. w3pmanen ot Ilarenrno BemoBctBO Ha PB ¢ Ne 105560 ,,Mertonm 3a
W3rpa’kaaHe Ha BAThPHA €JeKTPOLEHTpasla” Y CKIIFOYEH JIMLEH3UOHEH JOroBOp 3a MOJI3BaHe Ha
naTeHT. JpyxxecTBoTO ce ympasisiBa oT CbhBeT Ha aupekTopure B cberaB: Muxaun Kupskoc
I'eopronanagaxoc, "Enektpon - bwarapus” AJ] upes Muxaun Kupskoc ['eopromamagaxoc,
EHK 175300030 w "Enepronn" AJ] upe3 Muxaun Kupskoc I'eopromananakoc, EHMK
200124320. HpyxectBoTo ce mnpeactasisBa oT Muxann Kupskoc ['eopromamamaxoc.
JeliHocTTa M ynpaBieHUMETO Ha APYKECTBOTO CE€ OCBIUECTBSIBA Bb3 OCHOBA Ha TBHProBCKHA
3aKOH M 3aKOHa 3a CYETOBOJCTBOTO. 3allMCaHMAT KamnuTajl Ha ApPY>KECTBOTO € B pa3mep Ha 7
828 400 nB., KOHTO € BHeceH M3ILUIO KaTo HemapuuHa BHocka — 7 823 400 nB. u nmapuyHa
BHocka — 5 000 nB.

“EJIEKTPOH - BBIITAPUA” AJl e ropuaudyecko JMLe, Cb3JaAeHO cbriacHo [maBa
TpuHajeceTa OT TbproBckus 3akoH M npuTexkaBa [lateHT 3a wu3oOpeTeHue Ne
64239/05.07.2004r. wzpmanen ot Ilarenrno BemoBctBO Ha PB ¢ Ne 105560 ,,Mertonm 3a
W3rpakJaHe Ha BATbPHA eJIEeKTPOLEHTpaia” M CKIIOUCH JIMLIEH3MOHEH JI0TOBOP 3a MOJI3BaHe Ha
naTteHT. JpykecTBoTO ce ympapisBa oT CbBeT Ha AupekToputre B cbeTaB: Muxaun Kupsikoc
I'eopromanagaxoc, "Onmnayep - benrapus" A/l upez Muxaun Kupskoc ['eopronanamgaxkoc, EMK
175468989 u "Enepronu" AJl upe3 Muxann Kupskoc ['eopromamagaxoc, EMK 200124320.
HpyxectBoto ce mnpexacrasiasiBa or Muxann Kupskoc I'eopromamamakoc. [lefiHoctra M
YIpaBJIEHUETO Ha APYKECTBOTO CE€ OCHLIECTBSABA Bb3 OCHOBAa Ha ThProBCKMs 3aKOH M 3aKoHa
3a CUETOBOJICTBOTO. 3alMCaHUAT KanuTajl Ha Ipy»KecTBOTO € B pazmep Ha 4 699 000 nB., KoitTo
€ BHECEH M3LIJI0 KaTo HernapuyHa BHocka — 4 694 000 siB. n napuyHa BHocka — 5 000 5B.

OcHoBHaTa gdeHHOCT Ha rpymata € B o0sacTTa Ha HpoyuBaHe U pa3paboTBaHe Ha
€HepUIHM TpPOEKTH, BbB Bpb3KAa C [MPOU3BOACTBOTO Ha €JEKTpUYECKa EHEeprus OoT
BBH300HOBSIEMH U3TOUHHLIH.

(B) ba3a 3a u3rorBsine

To3nm koHconmuaupaH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBME C M3MCKBAHMATA Ha
MexayHaponaute ctaHaapti 3a ¢uHancoBu otdetd (MC®O) u KPMC®O ThiakoBaHus,
KouTo ca npuetn ot EBporneiickus cpo3 (EC) 1 ObIrapckoTo 3aKOHOJATEINICTRO.

Hoeu u usmenenu cmanoapmu, npuemu om 2pynama

Hava MCOO wmn KPMC®O ThiakoBaHHsS, KOWTO Ja BIW3aT B CHla 3a ITbPBHM MBT 3a
(mHaHcoBata roawHa, 3anouBaima Ha (1 sHyapu 2012 r., KOMTO Ja WMMaT ChHUIECTBEHO
BB3/ICICTBUE BBPXY IpynaTta.

Hoeu cmanoapmu u mvaxosanus, koumo ca uzoaoenu, Ho 8ce ouje He cda 61e3HAlU 8 Cula

KbM natara Ha u3naBaHe 3a oo0OpsiBaHe Ha TO3W (DMHAHCOB OTYET ca M3/1a/IeHH, HO HE ca BCe
ole B cWia 3a TOAWLIHM MephoAu, 3armouBamy Ha 1 sHyapu 2012 T., HIKOJIKO CTaHOApPTH,
MPOMEHEHH CTaHAAPTH W THIKYBaHUs, KOUTO He ca OWJIM MPHUETH 3a MO-PaHHO MPUIIOKEHHE OT
rpynata. OT TSX pbKOBOACTBOTO € MPELEHUIIO0, Ye CIeAHNTe OrXa UMaJld OTeHLMaeH e(eKT B
Obzelne 3a NMPOMEHH B CUSTOBO/HATA MMOJMTHKA M (PMHAHCOBUTE OTYETH Ha TrpynaTta 3a
CcJIe/IBallly MIePUOIN:

° MCC 27 (usmenen 2011 2.) Huousudyannu ¢unancosu omuemu (8 cuna 3a 200UUMHU
nepuoou om 01.01.2013 . — He e npuem om EK). CTaHmapTeT e mpeu3gaieH ¢ POMEHEHO
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HaUMEHOBAHHWE, KAaTO YacTTa OT HEero, KOATO 3acsraiie KOHCOJIWAUPAHW (PUHAHCOBU OTUETHU €
u3LsI0 000cobeHa B HoB cranaapT — MC®PO 10 Konconuaupanu ¢unancosu oruetd. [1o To3u
Ha4yMH B CTaH/JapTa ca OCTAaHAIM BKJIFOYEHM CaMO IMpaBHjaTa 3a OTYWTAHE HA WHBECTHUIIMU B
JUBIIIEPHH, ACOLIMUPAHU U ChBMECTHH TPEIPUITHS HA HUBO WHIUBUAYAIHA OTUYETH.

. MC®DO 10 Kouconuoupanu unancosu omuemu (6 cuna 3a 200Uuiny nepuoou om
1.01.2013 2. — ne npuem om EK). To3u crangapt 3ameHsi B 3HauuTenHata my yact MCC 27
(Konconmumupanu u uHavBUIyamHu QuHaHncoBu otuetd) u [IKP  PasscHenue 12
(KoHconupatys — npeAnpusITHs ChC CIEUAIHO NpeaHa3zHavyeHue). OCHOBHATA My LieJ € J1a ce
YCTAHOBSAT NMPUHIIMITUTE U HAYWHA HA U3TOTBSHE U MpejcTaBsHe HAa (PMHAHCOBU OTUYETH, KOTATO
€HO TpeArnpusiTHe KOHTPOJMpa €IHO WM TOoBeue IpYyrH TpedanpusaTus. Toli maBa HOBO
onpezesieHHue Ha MOHSATHETO ,,KOHTPOJ , ChIbPKAIIO TP KOMIIOHEHTA, W ONpeesiss KOHTPOIbT
KaTo eMHCTBeHa Oa3a 3a koHconmaalus. CTaHAapThT YCTAHOBSBA U OCHOBHUTE 3aJIbJDKUTEITHU
MpaBuWiia M0 U3rOTBSHETO HA KOHCOJNUANPAHU (PUHAHCOBU OTUETH.

. MC®DO 12 Onosecmasane Ha yuacmus 6 Opyeu npeonpusmus (8 cuid 3d 200UUIHU
nepuoou om 1.01.2013 2. — e npuem om EK). To3u craHmapT BbBeXJa HM3WCKBaHHUS KbM
OMOBECTsABaHUsTA BbB (DUHAHCOBUTE OTYETH OTHOCHO BCHUKHM BHUAOBE yYacTHsl HA OTYUTAILOTO
ce TMpeanpusiTHe B JPYTH Jpy>KecTBa M MPEANpPUATHS, BKI. U €EeKTUTe U PHUCKOBETE OT TE3M
y4acTHs.

. MCQO 13 Hzmepsane Ha cnpasednusa cmounocm (8 cuid 3a 200UUHU Nepuoou om
1.01.2013 2. — wne npuem om EK). To3n craHpmapt ce sBIBa €IWUHEH M3TOYHHUK C
METOJOJOTHUECKH  HACOKH, CBhIbPKAll TMPEeLU3HpaHo  OmnpeieseHHe Ha  MOHATHETO
,,CTIpaBeUIMBa CTOMHOCT, MIpaBWJia M METOJMKA 3a HEWHOTO M3MepBaHe, KaKTO M TMO-IIUPOKH
W3MCKBaHMs 3a OIMOBECTSBaHE OTHOCHO CMpaBelIMBaTa CTOMHOCT W HEMHOTO M3MepBaHe 3a
nenute Ha Bendkn MC®O. Toit mokpuBa KkakTo (UHAHCOBUTE WMHCTPYMEHTH, Taka M
He()MHAHCOBUTE aKTUBH M MachBH, 3a konto MC®PO u3MCKBAT WM pa3peluaBatr MpUIaraHeTo
Ha CIIpaBeJIuBa CTOWHOCT.

HacrosiimusT MexauHeH (UHAHCOB OTYET MPEJICTABIsBA KOHCOMUIWpPaH (DUHAHCOB OTYET.
WuBecTunynre B ABeTe IblepHU (PUPMHU ca eIMMHHUPAHU Cpelly COOCTBEHUS KaruTall Ha
IbUIEPHUTE ApPYKECTBA. AKTUBUTE, MACHUBUTE, MPUXOAUTE M pa3XOJUTe€ Ha AbLUEPHUTE
JIPY’KEeCTBa ca BKIIOUCHH B KOHCOJTUIMPaHUs roulieH (juHaHCOB oTueT Ha ,,Enepronu” A/l o
MEeTOJla Ha IThJIHATA KOHCOJHMIALMs cjell eTMMHHHpaHe Ha BBTPEHIHOTPYMOBUTE caiia M
TpaH3aKLHWH.

KoHconuaupanusaT MexaMHeH (UHAHCOB oTyeT Ha rpynara kbM 31.12.2012 r. e U3roTBeH B
CBOTBETCTBME C TMPHUHLMIUTE HA HWCTOpUYECKAa [eHa M JAelcTBallo MpeanpusITHe.
PvkoBOACTBOTO Ha rpymnara MOTBBp)KJaBa, Y€ IMJIAHOBETE 3a Pa3BUTHETO W He MpeaBMXKIAT
neiiHocTTa Ja ObJie mpekpareHa B Heo003puMoTo Objemie. Korato Ha pbKOBOICTBOTO ca
W3BECTHU CBIIECTBEHW HECUTYPHOCTH M T€ MOraT [a OKaKaT 3HA4YMUTEeTHO CbMHEHHE, Ye

rpyrnaTa Moke Ja MPOABJIKH CBOSITA IEHHOCT, TE3U HECUT'YPHOCTH LLE C€ OTMOBECTST.

Ilpe3 ciaeaBaluaT OTYETEH NEpPUOA MPEICTOST CASIHWUTE LEJU 3a pa3BUTHE Ha JlefiHOCTTa Ha
rpynara:

1.  TlpukirovBaHe Ha MOArOTOBKATA HA ITbPBUTE MPOEKTH 3a BiIM3aHe BbB (aza
~A3rpaxnane”.

2. TlpukmouBaHe Ha HA0ABSHETO HA Cpe/ICTBATA 3a PMHAHCHPAHE HA MPOCKTUTE.

3. TlpukimouBaHe Ha U3TPAXKIAHETO U 003aBEKAAHETO HA O(DUCHUTE MTOMEIICHUSI, C

KO€TO [a 3aBbpllIr aAMUHUCTpPATUBHATA OpraHusalysa Ha rpyrnara.

®DuHAHCOBUAT OTYET € U3rOTBEH B HAl[MOHAIHATa BajdyTa Ha PenybOnuka bearapus - Obiarapcku
neB. Ot 1 suyapu 1999 ronuHa OBJATApCKUAT JIeB € ¢ (PUKCUPAH Kypc KbM eBpoto: 1.95583
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neBa 3a 1 €BpO. I[aHHI/ITe B OTHETA WU NIPUJIOKECHUATA KbM HET'O Ca NPEACTAaBEHU B XWUJIAOH JIEBA,
OCBC€H aKO HEUIO APYTro U3PUYHO HE € YKa3aHOo.

[TpencraBsHeTo Ha (PMHAHCOB OTYET CHITIACHO MEXIyHapOIHHWTE CTaHAAPTH 3a (PUHAHCOBH
OTYeTH M3HMCKBA PHKOBOJCTBOTO Ja HAIpaBW Hal-100pH MPUOIM3UTETHH OLIEHKH, HAuNCIICHUS
W pasyMHO 000CHOBaHHU MPEANOI0KEHHs, KOUTO OKa3BaT €PeKT BbPXY OTYETEHUTE CTOWHOCTH
Ha aKTUBUTE W TACUBMTE, Ha MPUXOAUTE M Pa3XxoauTe, U Ha OMNOBECTABAHETO Ha YCIOBHU
B3E€MaHUs ¥ 3aIbJDKEHHS] KbM JlaTaTa Ha oT4eTa. 1e3u NMpUOIM3UTETHH OLIEHKH, HAUUCIICHUS
MPEearnoNoKeHUsT ca OCHOBAaHM Ha WHQopMmaluara, KOATO € HaluM4Ha KbM Jarata Ha
(MHAaHCOBUS OTYET, MOpaAu KoeTo ObaelmuTe (akTUYecKd pe3yiaTatd Ouxa Morid ga Oobaat
Pa3IMYHU OT TAX (KaTO B yCIOBHS Ha (PMHAHCOBA KPW3a HECUTYPHOCTUTE Ca TIO-3HAUUTEITHH).

2. CpaBHHTE/JIHH JAHHH

HacTosmuaT KoHCONMAMpaH MeXIWHeH (UHAHCOB OTYET € W3rOTBEH B CHOTBETCTBUE C
nzuckBanuata Ha MCC 34 MexauHH QuHaHCOBM oT4eTH. CbrilacHO OBIArapckoTo
CUYETOBOJIHO 3aKOHOJIATEeJICTBO (pMHAHCOBAaTa TOJWHA TNpUKIOYBA Ha 31 jJekemMBpu U
MPEANpUITHATA ca JJIBKHHU Ja TPEICTaBsAT TOAUIIHKM (PUHAHCOBM OTYETH KbM ChlllaTa Jara,
3a€JHO ChC CPABHUTEJIHU JaHHHM KBbM ChIllaTa JaTa Ha npeaxonHara roguHa. CpaBHUTEIIHUTE
JIAHHU 32 MEXJIMHHUTE (PUHAHCOBU OTYETH C€ MPEJCTABIT criopea u3rckBanusta Ha MCC 34,

3. OcHOBHH eJIeMEHTH HA CYETOBOIHATA MOJHTHKA

I'pynara coadBa  eIHHHA CYETOBOJAHA NOJHTHKA — CYETOBOJAHATA IOJMTHKA HA
APYKeCTBOTO Maiika.

(a) Onepannn ¢ 4ykAecTpaHHA BAJIyTa

Crenkute, OCHIIECTBIBAHHA B UYXKI€CTPaHHA BAIyTa Cca NMPEHU3YMCIIIBAHU B JIEBA MO BAaJyTHUS
Kypc Ha I[IeHTpajiHaTa OaHka B JieHd Ha cjenkara. llapuyHure akTWBM W TacUBH,
JICHOMUHUPAHU B Yy>KJleCTpaHHa BaJlyTa KbM JiaTaTa Ha OajlaHca ca MpEeU3YMCIIeHH B JieBa 10
3aKJIFOUMTENTHUSl  BaJyTeH Kypc Ha IleHTpainHata Oanka kbM 31.12.2012 ropawuHa.
[IponsTryammTe OT TOBa KypCOBH Pa3JIMKH ca TIPU3HATH B OTHETA 32 JTOXO/MTE.

(6) AmoTH, MaIINHH, CHOPBKEHHS H 000OpyaBaHe

Karo uMoTH, MallUHU U CHOPBHIKEHUS C€ OTYMTAT aKTHBH KOUTO OTTOBapsT Ha KPUTEPUUTE Ha
MCC 16 u umar cTOMHOCT Nipy MpUI0OUBAHETO paBHA WK Mo-Bucoka ot 700 jeBa. AKTHBHTE,
KOWTO UMAaT CTOMHOCT TMO-HUCKA OT MOCOYeHaTa Ce OTYMTAT KaTo TeKYIIM pa3XoH 3a Mepruoja
Ha Npua00uBaHe B ChOTBETCTBUE C 0JI00peHaTa CYETOBOHA IMOJIMTHKA. Becekn UMoT, mailvHa
WM ChOPBHIKEHHUE Ce OlISHSIBa MPU MPUAOOMBAHETO MY IO IIeHA Ha MPUA0OUBaHE omnpeselieHa B
CBHOTBETCTBHE ¢ M3nckBanuaTa Ha MCC 16.

N36panusaT ot rpynara noaxoJ| 3a mnociesaiia 0anaHcoBa OleHKa HA UMOTHUTE, MAIIUHUTE W
o0opyaBaHeTO € MoJlelia Ha 1ieHaTa Ha npunoousane no MCC 16 - neHa Ha nmpugoOuBaHe 6e3
BCHUYKH HATPYTMaHU aMOPTHU3aLIMOHHN OTUUCIIEHHUS M HAaTpyTaHa 3aryda oT 00e3IeHKa.
[Nocneapamy pasxoauw cBbp3aHH C OTAENEH MMOT, MallliHa, ChOpBHKEHHE W o0opy/BaHe ce
OTUMTAT B YBeJIWUeHHWe Ha OajaHcoBaTa CTOMHOCT Ha aKTHBA, KOTaTo € BEpOSTHO
MPEeNNpUATUETO Ja MNpuaoOue WKOHOMUYECKM W3roJd HaJl ITbPBOHAYAIHO OIlCHEHAaTa
CTaHJapTHa e(peKTUBHOCT. BbB BCHUKM OCTaHAIM CIy4ad MOCIIeIBALIMTE Pa3Xo/id ce OTUUTAT
KaTo TeKyLIM 3a Meproa.

JbaroTpaiiHuTe MaTepuallHi aKTHBU CE€ aMOPTHU3MpaT MO JIMHEHHHMS MeTOj 3a Mepuoja Ha
O4YaKBaHMA TOJIE3€H )KMBOT, OTpeie]ieH KbM MOMEHTa Ha Mpuio0uBaHe Ha aKTHBA.
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Cpe,Z[HI/IHT TMOJIE3E€H XXUBOT B TOAWHU 3a OCHOBHUTE I'pynun HBHFOTpaﬁHH MaTe€puaiHu aKTHUBH, €
KaKTO cJieBa:

I'pyna I'ouun

Crpaiy U CbOpbKEHUS 25
Mamvau 3.3
TpaHcOpTHU cpencTBa 4
CTONaHCKW UHBEHTAp 6.7
KommoTpu n nepudepHn ycTpoiicTa 2

3emure u pa3xoauTe 3a HpI/IZ[O6I/IBaHe Ha HBHFOTpaﬁHH AKTUBU HE C€ aMOopTUusupar.
Hznon3Banure aMOpPTU3allMOHHU HOPMH, C€ OCHOBABaT Ha U3YUCJICHUS TOJIE3E€H KUBOT.

Koem 31.12.2012 r. EHEPITOHU AJ] w nbiepaute GupMu umar clie/IHUTE UMOTH, MAlIWHH,
CHOPBKEHUS ¥ 000pYy/IBaHE:

(xu. B.)
OTtueTHa Bbaaancosa
I'pyna CTOHHOCT | AMOpTH3aIHA CTOHHOCT

3ems 70 - 70
Crpaau 42 16 26
Coopbxenus 9 4 5
Kommtorpu u nepudepus 12 9 3
TpaHcropTHU cpencTBa 17 17 -
CTonaHCKH UHBEHTap 107 28 79
JA B npouec Ha u3rpaxkaaHe 3367 - 3367
O6mo: 3624 74 3550

(B) HemaTepnajHu aKTHBH

Karo HemarepuallHM aKTHBU c€ OTYHUTAT AKTHUBH, KOUTO OTrOBAapsT Ha OMNpENCICHUETO 3a
HEMaTepUalieH aKTUB U OTrOoBapsT Ha KPUTEPUUTE 3a OTUMTAHE HA HeMaTepUallHd aKTHBH
dhopmynupanu 8 MCC 38.

IIpu npunoOrBaHeTO MM HEMaTEpPUATHUTE AKTUBH C€ OTYMTAT I10 LieHa Ha NMpUaoO1BaHe.

Hemamepuannu akmugu ¢ HeozpaHu4eH nojie3eH xcueom - M30paHusar oT rpynara noaxon
3a mocriesiBaia OajJaHcoBa OlleHKa Ha HeMaTepUaTHUTe akKTHBH C HEOTPaHWYeH T0JIe3€H KUBOT
e Monena Ha mnpeoueHeHata crtoiHocT mo MCC 38 Hemamepuannu axmusu - ciep
MbPBOHAYATIHOTO MPU3HABAHE, HEMATEepPUATHUTE aKTUBU C€ OTYMTAT MO MPeolieHeHa CTOMHOCT,
KOSITO € Heropara CIpaBe/IMBa CTOMHOCT Ha JaTaTa Ha MPEOLeHKaTa, HaMaJleHa ¢ BCSKaKBa
HaTpynaHa BIIOCJIEJCTBHE aMOPTH3alMs M BCSKAKBM HATPyMaHW BIOCIEACTBHE 3aryOM OT
npeoueHka. [Ipu yBennueHue M HamaneHue Ha OajlaHCOBaTa CTOMHOCT Ha HeMaTepUATHUTE
aKTWBH C HEOTpaHUYEH MOJIE3eH JKUBOT B PE3YJITAT Ha MpeolieHKa ce mpunarart naparpadu 85 u
86 ot MCC 38.

Hemamepuannu akmueu ¢ 0zpanuyen noneszen ycueom - M30panusar ot rpynara noaxos 3a
rocJiesiBaia OanaHcoBa OLIEHKAa Ha HeMaTepUaTHUTE aKTUBH C OrPaHUYEH TOJIe3eH JKUBOT ©
Mozena Ha ueHata Ha mpugobuBane nmo MCC 38 Hemamepuannu axkmueu - ciep
MbPBOHAYATIHOTO MPHU3HABAHE Ha HeMaTepualieH aKkTMB TOM ce OTUMTa MO Heropara LieHa Ha
npunoOMBaHe, HaMalleHa C HaTpynaHaTa aMOpPTH3alMs W BCAKAKBM HATpyMaHW 3aryOM ot
obestieHka. (maparpag 74 or MCC 38)
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Kem 31.12.2012 r. rpynara mnpuTekaBa Cl€IHUTE HeMaTepHalHW aKTHBU C HEOrpaHW4YeH
MOJIE3€H XKHUBOT:

- [arenT ¢ otuetHa croiiHocT 509 000 xui. jB., KolTO chriacHo naparpad 107 or MCC
Ne38 He TpsiOBa na Obae amoptusupan. B cvotBercTBue ¢ maparpad 108 ot MCC Ne 38
Hemamepuannu akmueu n MCC Ne 36 Obe3uenka Ha akmugu, OT TpyraTa ce M3UCKBa
Ja TecTBa 3a OO€3leHKa HeMaTephajeH aKTHB C HEOTPaHMYEH IOJe3eH JKUBOT upe3
CpaBHSBAHETO Ha HEroBaTa Bb3TAHOBMMA CTOMHOCT ¢ OajaHcoBaTa My CTOMHOCT

a/ ©XKerogHo; u

6/ KoraTo ChIIECTBYBa MHAMKALMS, Ue HEMaTePHAIHHUAT aKTUB MOYXKe 1a € 00e31IeHEeH.
Bb310keHO € Ha He3aBUCHM JIMLEH3UPAH OLEHUTEN U3rOTBSIHETO Ha HOBA Ma3apHa OLIeHKa
Ha HeMmaTepualnHUAT HeTeKyll akThB KbM 31.12.2012 r., koaTo e ObAe BKJIOYEHA B
OKOHYATEJTHUS FOJWIIeH (PUHAHCOB OTYET Ha ApyxecTBOTO 3a 2012 .

CroitHoctra or 509 000 Xmn. 7B., KOATO € pa3MlperesieHa MPOMOPLHUOHATHO Ha
MpUTEKABAHUTE AsJIOBE OT MareHTa Mexxay Enepronu AJ] m gbpluepHuTe My OpysKecTBa,
KaKTO clieJBa:

HaumenyBanue Ha IIpeouenena croiiHoCT
JAPYKeCTBOTO (xnJ1. J1B.) % Msa
Enepronu AJl 497 344 97.71
EnextpoH - bwnrapus AJl 4377 0.86
Onmnayep - bearapus AJ] 7279 1.43
O6mo: 509 000 | 100.00

Kem 31.12.2012 r. rpynara mnpuTekaBa ClI€JHUTE HEMaTepUalHU aKTUBU C OrpaHH4YeH
TOJIE3€H XKHUBOT:

- Jlnuenzus Ne JI-258-01/04.02.2008 r. 3a MpOM3BOACTBO HA e€JEKTPUYECKA E€HEeprus
m3nagena ot JJIKEBP. Jlunensusra e uznanena npu ycnoeusra Ha 4wi. 19 ot Hapenbara 3a
TUIeH3upaHe Ha neliHocTtuTe B eHepretukara. C tasu nuuensus JIKEBP paspemasa na ce
V3BBPIIBA TIPOM3BOJICTBO Ha eJEKTpUYeCKa €Heprus 4pe3 HOB EeHeprueH OOeKT —
(hoToBONITAaMYEH TApK, ClIe] U3rpakaaHeTo My. bagaHcoBara i ctoiiHocT KbM 31.12.2012 .
e 13 xun. nB.

- JInuensus Ne JI-240-01/2007 3a mpou3BOACTBO Ha €JIeKTpUUYecKa eHeprus U3afeHa OT
JKEBP. Jlutiensusra e uznaneHa npu yciiopusta Ha wi. 19 ot HapenGarta 3a nuiieH3upane
Ha neiiHoctuTe B eHepretukata. C Tta3zu nuuensus JKEBP paspemaBa ga ce uzBbpiiBa
MPOM3BO/ICTBO HA eJIEKTpUYecKa eHeprusi upe3 HOB eHeprueH oOekT — BsarepeH mapk
JoOpuH, cien usrpaxkaaHero my. banancorata it croiiHocT kbM 31.12.2012 1. e 13 xwi.
JB.

- Jlnuenszus Ne JI-259-01/2008 3a mpou3BOACTBO Ha €JeKTpUYecKa eHeprus U3afeHa OT
JKEBP. Jlutiensusra e uznaneHa npu ycioBusaTa Ha wi. 19 ot HapenGarta 3a nuniensupane
Ha neiiHoctuTe B eHepretukata. C Tta3zu nuuensus JKEBP paspemaBa ga ce uzBbpiiBa
MPOM3BO/ICTBO HA €JIEKTPUYECKa eHeprusl 4pe3 HOB €HeprueH OOEKT Cie]l M3rPaKAaHeTo
Mmy. banancoBara i croiinoct kbM 31.12.2012 1. e 13 xmt. 51B.

(r) O6e3neHka HA ABJATOTPAHHN MATEePHATHH W HEMATEPHAJIHH AKTHBH

ITpu Hanmume Ha cHOUTHS U TIPOMSIHA B OOCTOSTENICTBA, KOUTO MHAMKHUpAT, Ye OaaHcoBaTa
CTOWHOCT Ha ABJIrOTpaliHUTE MaTEepUAIHU U HeMaTepUalHU aKTHBH, € HEeBb3CTaHOBHUMA B
paMKuTe Ha JIEMHOCTTa, ce U3BBpIIBA oOe3leHKa. 3arybara oT oOe3leHKa ce MpHU3HaBa 3a
cymara, ¢ KosiTo OajlaHcoBaTa CTOMHOCT HaaXBBpJIsi Bb3CTAHOBMMATa, KOSTO MpPE/ICTaBIsIBA
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MO-BUCOKaTa OT HeTHaTa MpOJaXHA LieHa Ha aKTMBa WM CTOMHOCTTa My B ynorpeba. 3a
LeJINTEe Ha U3MEpBaHeTo Ha obe3leHKaTa, akTUBUTE ce IPYMUpaT 10 Bb3MOYKHO Hali-BUCOKa
CTelMeH Ha aHaJIUTUYHOCT, 32 KOSTO ca HajILe UASHTU(ULMPYEMH NapUYHH MOTOLIU.

B®B BpB3ka ¢ paznopeadure Ha MCC 36 Ode3uenka na akmugu TpyraTta cuvTa, 4e He ce
OYaKBa Ja HACTBIIAT HEraTUBHU N3MEHEHMs B CpeaTa, B KOSTO paboTH.

Kem 31.12.2012 r. rpymara HsimMa oOe3lieHKa Ha [ABIATOTpaliHM MaTepuaTHM U
HeMaTepUaHu aKTHBH.

(}1) I/IHBeCTl/l].llrll/l B IbIICPHHU, ACONUHUPAHH NPEANPUATHA U MAJIINHHCTBECHH AAJI0OBE

Ha 01.09.2011 r. ,Enextpon-bearapus” AJl npunoOuBa KOHTPOJHHUS TMAaKeT aKIUH OT
Kanuralja Ha CJIe[IHUTE JIpy’KecTBa:

(Xu1. J1B.)
Pa3mep na OTHocHTeIeH A1 HA
IIpexnpusitue HHBECTHIHSATA yaactueto (%)
bonkan Conap Al 23 550 51
Exko Conap Enepmxu AJl 45 90
PEC Enekrpuk A/l /PHK Enektpux/ 100 100
O6mo: 23 695

Ha 01.09.2011 r. ,,Onnayep-bbarapus” AJ] npumoOvBa KOHTPOJHHUS MAKET aKIHUW OT
Kamurasia Ha CIIeIHUTE JIpy’KecTBa:

(Xu1. J1B.)
Pa3mep na OTHocHTeIeH A1 HA
IIpexnpusitue HHBECTHIHSATA yaactueto (%)
bonkan Enepmxu AJ] 40 218 51
Codus Yunn lapk AJ] 39 141 51
O6mo: 79 359

Ha 01.09.2011r. rpynata npumobwiBa MaJIMHCTBeHO y4dactue B ,,Koncopumym Enrpym”
AJl, EUK 131562294, B pa3mep Ha 7 xuil. JB. - 14% OT kanuTana Ha ApY>KECTBOTO, Upe3
IpIIepHOTO Apyskectso ,,PEC Enexkrpuk” A/l

(e) UnBeCTHIHOHHH HMOTH
I'pymara He oTuMTa HHBECTUIMOHHU UMOTH cbriacHo MCC 40.
(k) CTOKOBO-MATEPHAJHH 3aN1ACH

CTOKOBO-MaTepraTHH 3aMacH ca KpaTKOTpaitHW MaTepHaH| aKTHBH MO popmara Ha:
MaTepHualu, NpuA0OUTH IIIaBHO Ype3 MOKYIKa U NpeAHa3HAuYeHH 32 PEKH MPOAaKOH.
MarepuanHuTe 3anacy ce OLIeHSBaT MO MO-HUCcKaTa OT I0CTaBHATAa CTOWHOCT WJIM HETHAaTa
peanu3upyeMa CTOMHOCT.

JocTaBHaTa CTOWHOCT BKJIIOYBA CcyMaTa OT BCHYKM pa3xoAd IO 3aKyMyBaHETO,
npepaboTKaTa, KakTo W APYrd pa3xOAM, HalpaBeHU BHB BpPb3Ka C AOCTABIHETO UM [0
CEramiHOTO CbCTOSIHUE U MECTOTIONIOKEHHUE.

B nocnencteue ce BKJIIOYBAT B OTYETHATA CTOMHOCT Ha MPOJaJeHUTE CTOKH MPH Mpoaaxoa
0 MeTo/1a “‘cpeAHO-MpeTerjieHa CTOMHOCT Ha MOCThIIWIINTE MaTepHallHU 3anacH.

Kem 31.12.2012 r. rpymata mma He3aBBbpLIEHO MPOW3BOACTBO B pasMep Ha 62 X.JB.
CeriacHo ckmoueH goroBop or 13.05.2008 r. c¢ ,MHTepkanuTasm mnponmbpTH
nusenonment AJICULL, ,,PHK Enektpuk” AJl e moeno aHrakMMEHT 3a W3IIbJIHEHHE Ha
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CTpOUTENIeH 00EKT — eJIeKTprueckaTta yacT. M3BbpIIeHOTO CTPOUTENCTBO € Ha (aza mpeau
akT o0p.15, Ha cTOHMHOCT 62 X.JIB. M MpeACTaB/sBa BJIOKEHH TpaHCPOPMATOPH U
o0opyBaHe, KaKTO U BIOXKEHH MaTepUali 3a U3rpakiaHe Ha BHHIIHO eJIeKTpO3axpaHBaHe
Ha oOekT: XoTelckW Komiuiekc — bBoposern, wHBectHTOp ,JIHTEpKamuTam npombpTH
nusenmonmenT” AJICHULL.

(3) Thproecku U APYru B3eMaHus

Kato kpemuti u B3eMaHMs BB3HUKHAJIM MbPBOHAYAIHO B MPEeNNpUATHETO ce
KJIacu(pULMpaT B3eMaHUs Bb3HUKHAIN OT TUPEKTHO MPEIOCTaBSIHE HA CTOKH, YCIYTH, Mapu
WM NapUYHU €KBUBAIEHTH Ha 1eOUTOPH.

[IbpBOHAYATHO Te3W B3eMaHUsl U KPEOUTH CE OLICHSBAT MO ce0eCTOMHOCT.

Crnen mbpBOHAYAJIHOTO MPHU3HABaHE KPEIMUTUTE M B3eMaHMATA OT KJIIMEHTH U JOCTAaBUMLIH,
KOMTO ca 0e3 GUKCUpaH Majiexk ce OTYUTAT Mo ceOeCTONHOCT.

KpenuTtute 1 B3eMaHUsITa OT KIMEHTH WM JOCTaBUMLIM, KOUTO ca ¢ (PUKCHpaH Maaex ce
OTYMTAT MO0 aMOPTHU3MpaHaTa WM CTOWHOCT. EQEKTUBHUMAT JHXBEH TNPOLEHT e
OPUTMHAIHUAT NPOLIEHT ONpelesieH ¢ A0roBopa.

KbM narara Ha (uHaHCOBMS OTUYET ce MpaBM Mperiyie] 3a OnpeieisHe Ha OoOe3LeHKa OT
HecbOupaemocT. OnpenensHeTo Ha oOe3leHKaTa ce W3BbpIIBA Ha 0a3a Ha WHAUBUAYyaJeH
MOJXO0/ 32 BCSIKO B3€MaHe MO pelleHre Ha PbKOBOJCTBOTO.

Janbuure 3a Bb3CTaHOBSIBAHE C€ MPEICTAaBAT MO OPUIMHAIHMUS pa3Mep Ha cyMmara Ha
B3E€MaHETO.

Jpyrure B3emaHus ce MPEACTaBIT MO ceO0eCTOMHOCT.

KaTo kpaTtkocpouHu ce Kiacu(uLupar B3eMaHHs KOUTO ca:

- 0e3 (ukcupaH nagex

- ¢ (uKcHpaH MafeX M OCTaTbUeH CPOK [0 Majeka A0 €[Ha roJuHa OT JaTaTa Ha
(hMHAHCOBHS OTYET.

KaTo mparocpounu ce kiacugpuupar B3eMaHHs, KOUTO ca ¢ GUKCHPaH MajaeK U OCTaTbueH
CpPOK 10 MajieXa HaJl e1Ha FOJ1HA OT JaTaTa Ha IaJexKa.

Teproeeckure v Apyrv B3eMaHMs ca MPEICTABEHH M0 TAXHATa HOMUHAJIHA CTOWHOCT KaTo ce
MPUCTIQIHAT BCHYKH 3aryOH oT 00e3LeHKa.

KbMm 31.12.2012 r. rpynara uma ciaeIHUTE ThPrOBCKH U APYTH B3€MaHUS:

XHII. JIB.)
Enexrpon- Ounnayep-
Bbouarapus Bbouarapus
B3emanus Enepronun AJl All All 0610
JJC 3a
Bb3CTAHOBSIBAHE 134 - - 134
ABaHcH Ha
JIOCTaBYMLI 303 - - 303
Pa3ueTtu no rapaHuuu - 3 - 3
Brrpemnu pazuern - 8 5 13
Hpyru Bzemanus - 3750 6250 10000
O6mo: 437 3761 6255 10453

(n) Ilapuynu cpexcTBa H NAPHYHH €KBHBAJIEHTH
[lapuuHuTe cpeacTBa B JieBa ca OLIEHEHU 10 HOMUHAJIHA CTOMHOCT, KOSITO ChOTBETCTBA Ha
crpaBeAIMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4eTa.

bankoBuTe JIETO3UTH C€ OTYMTAT MO HOMHHAJIHA CTOMHOCT W Ilojaraijata ce€ ChIJIaCHO
JA0roBopa HaTpymnaHa JinXBa KbM JaTaTa Ha OTUCTA.
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[lapuuHuTe cpeacTBa M €KBHUBAJIEGHTH, ACHOMUHHMpAHM B YyXJECTpaHHa BalyTa, ca
MpEoLIeHEeHU N0 LeHTpaiHus Kype Ha BHB kbM garara Ha oTuera.

Hapl/l‘lHI/I CpeAcTBa BKJIKOUBAT cajila MO KAaCOBH HAJIUYHOCTH U 0aHKOBU CMETKH ChC
CJIEAHUA pa3sMep:

(xuJ. 71B.)

Ilapnunn cpeacTBa Cyma
Kacosu HaanuHocT 115
bankoBu cmeTku 3
Oo01mmo: 118

(k) YopaBienne Ha GuHAHCOBHSI PUCK

B xoma Ha oOuuaiiHaTa cu cTOMaHCKa AEHHOCT rpyrnara Moxke jaa Obae HM3JoKeHa Ha
pa3nuyHu (pUHAHCOBM PUCKOBE, Hal-BaXKHUTE OT KOMTO ca: MasapeH pUCK (BKIIOYBALL
BaJIyTe€H PUCK, PUCK OT MpOMSHA Ha CIpaBeUIMBaTa CTOMHOCT U LIEHOBH PUCK), KPeIUTEH
PUCK, JHMKBHAEH PHCK M PHUCK Ha JIMXBEHO-OOBBP3aHM MapuyHu motouu. OO6moTo
yrpaBieHHe Ha pHcKa € (OKYCHpaHO BBPXY TPYAHOCTHTE TPH TMpPOTHO3UpaHe Ha
(uHaHCOBUTE mMa3apy M OOCTHraHe MUHMMHU3UpPaHe Ha MOTEHLMATHWUTE OTPULATEHU
eeKTH, KOUTO MOraTr Ja ce OTpa3iT BbPXY (PMHAHCOBHTE pPE3yJITaTH M CHCTOSHUE Ha
rpymnara.

Banymen puck
BanyTHuTe cnienku ce ochliecTBsIBaT B eBpo. [ pynaTa He M3Mosi3Ba crieluaiid (UHAHCOBU

WHCTPYMEHTH 3a XeDKMpaHe Ha pUCKa, ThH KaTo ymnorpeOaTa Ha MoJoOHH (HUHAHCOBH
WHCTPYMEHTH He e oOuuaiiHa npaktuka B PenyOnvika bearapus. BanyTHusTt puck e cBeneH
JI0 MUHUMYM, 3alll0TO JIEBBT € (UKCHpaH B ChOTBETCTBHE che 3akoHa 3a BHB kbM eBpoTo
B cboTHOIIeHHe BGN 1.95583 : EUR 1.

Qeyoeu PUCK

prnaTa € U3JI0KCHA Ha LICHOBH PUCK OT ABa (baKTopa:

a) €BEHTYaJIHO HapacTBaHe Ha IOCTaBHUTE LIECHW Ha CYpPOBHHHUTE U MaTepUalIuTe; U

0) mpoMsiHa Ha peryJiaTopHaTa pamka, cBbp3aHa ¢ BEU u u3kynHara 1ieHa Ha npou3sBeieHaTa
€JIEKTPOEHEPIUsl, PerIaMEHTHPaHa OT Abp KaBata.

3a MUHUMM3MpaAHE Ha TOBAa BJIMSHMWE rpynara npuiara cTpaTerus, Lendua onTUMHU3HpaHe
Ha TPOM3BOACTBEHUTE pasXOAM, BAJMAMPaHE Ha AITEPHATHBHU NOCTABYMLM Mpelaraliy
W3rOJIHU ThPTrOBCKH YCJIOBHSI.

Kpeoumen puck

DuHAHCOBUTE AaKTHBM, KOWTO TMOTEHUWATHO M3JlaraT rpyrnara Ha KpeOUTeH pHCK, ca
MpeJMHO B3eMaHMs Mo MpoaaxOu. I'pynara e uznoxeHa Ha KpeAUTEH PUCK, B clydaid ue
KJIMEHTUTE He M3IUIATAT CBOWTE 3amabiDkeHus. llomuTukara Ha rpymara B Ta3sw obiacT e
Haco4eHa KbM OCBIIECTBSIBAHE Ha MPOJaKOM Ha CTOKM M YCIIYTH Ha KJIMEHTH ¢ MOAXOAs1IA
KpeAWTHa peryTanusl.

Jluxeuoen puck

JIMKBUTHUAT PUCK ce M3pa3siBa B HEraTHBHATA CUTyalMs rpyrnaTa 1a He ObJe B ChCTOSHHE
Jla ocpelHe 6e3ycI0BHO BCUUKH CBOM 3a/IbJDKEHHS ChIIIACHO TEXHHS MaIex.
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I'pynara renepupa M moaabpxa AocTaTbdeH 00€M Ha JIMKBUIOHM CpelaCcTBa. BbHIIHM
W3TOYHMLIM Ha (pUHAHCHpaHe ca aKLIMOHEpUTE Ha APYKECTBOTO - Maiika. C Len u3onupaHe
€BEHTYaJTHUs JIMKBUJIEH PUCK, Tpynara pabOTH ChC CHCTEMA OT aITePHATUBHU MEXaHU3MHU
3a gedicTBMe W TporHo3u. KpalHUMAT edekT oT KoeTo e MoaabpKaHeTo Ha aobpa
JMKBUIHOCT, PECTIEKTHBHO CMOCOOHOCT 3a (pUHAHCHpaHe Ha CTOMAaHCKaTa CH JEHHOCT.
ToBa ce nmombsBa OT TeKywlo HaOIOAEHWE Ha MaJeKUTE HAa aKTUBUTE M MACUBUTE U
KOHTPOJI BbPXY M3XOISLINTE NapUYHU TTOTOLH.

(;1) OcHOBEH KANHUTAJI

OCHOBHMAT KanuTaj Ha Tpymnarta € B pasmep Ha 550 553 000 / meTrcToTMH W TieTneceT
MUJIMOHA METCTOTHH MEeTAECeT U TPH XWsau/ JieBa.

Kanuranst Ha apyxectBoto - Maiika e 547 563 000 /meTCTOTMH YeTHUPUIECET U CelleM
MHWJIMOHA METCTOTHH IIEeCTAeCeT U TPU XWJISAM JieBa. AKUMOHepHUTe ¢ Hax 5% ydacTve B
Kamuralia Ha JpYy>eCTBOTO ca CIeAHUTE:

31.12.2012 1.
AKUHOHEp
Bpoii akuuu CroiiHocT InaTtenn % dsn

Muxann ["'eopromanasakoc 148 916 457 148 916 457 148 916 457 | 27.19622
3A0 HK PycHedptexum 100 000 000 100 000 000 100 000 000 | 18.26274
MakKan EAJT 64 322 971 64 322971 64322971 | 11.74714
Rusneftekhim Black Sea
Limited 64321 171 64 321 171 64321 171 | 11.74681
Posin @bHa bbarapus ALl 44 000 000 44 000 000 44 000 000 | 8.03561

Oob1o: 421 560 599 421 560 599 421 560 599 | 76.98851

OCHOBHUSAT KanuTall Ha rpynarta ,,Enekrpon-buiarapus” AJl e B pasmep Ha 5 194 000 / met
MUJIMOHA CTO AeBeTAeceT U ueTupu xunsau / nesa. Kanutanst Ha ,,EnextpoH-bbiarapus”
AJl e B pazmep Ha 4699 xuit. 5ieBa u € 99,99% cobeTBeHOCT Ha ,,EHepronu” Al

,,ElekTpoH-buarapus” AJl mpurexaBa cieAHMS OTHOCHTENEH 471 OT Kamurajga Ha
JUbIIIEPHUTE APYKECTBA:

(xw1. 71B.)
Pasmep na | CobcrBenoct | Uyxkao yuactne
Hpexnpusitue KanuTajia Ha rpynara
Cyma | % | Cyma %

PEC Enextpux ALl 100 100 | 100 - -
bonkan Conap A/l 1 000 510 | 51 490 49
Exo Conap Enepmxu A/l 50 451 90 5 10
O6mo: 1150 655 495

OCHOBHHAT KanuTan Ha rpymnarta ,,Onnayep-bearapus” A/l e B pazmep Ha 8 122 000 / ocem
MUJIMOHA CTO ABajeceT W NBe xuisaau/ nea. Kanutanst Ha ,,Onnayep-buarapus” AJl e B
pa3mep Ha 7828 xw. yieBa u € 71.88% cobGcTBeHOCT Ha ,,EHepronu” AJ]

11



EHEPT'OHU Al

IMMPUJIOXEHHW S KbM KOHCOJIMIUPAH
MEXJIMHEH ®UHAHCOB OTHET

K'bM 31 JEKEMBPH 2012

»Onmayep-boarapus” AJ] mpurexaBa ciegHUS OTHOCHTENEH MU OT KamWuTama Ha
IBbIIEPHUTE APYKECTBA!

(xw1. 71B.)
Pazmep na | CobcTBenoct | Uyxao yuactue
IIpennpusitue KANHTAJIA HA rpymarta
Cyma % | Cyma %
bonkan Enepmxu AL 550 280 | 51 270 49
Codust Yunn Ilapk AJ] 50 26 | 51 24 49
O6mo: 600 306 294

I'pynara ympaBnsBa Kanurajla CH Taka, 4e Ja OCHUTYpH (PYHKLIMOHMPAHETO CH KaTo
JeiicTBalla TPyNUpPOBKA, KaTO €IHOBPEMEHHO C TOBa €€ CTPEeMHM JAa MaKCHUMHU3Hpa
BB3Bpalla€MOCTTa 32 aKLIMOHEPUTE, Upe3 ONTHMHU3ALIUA Ha ChOTHOLIEHHUETO MEXAY ABIT U
KanuTall (Bb3BpallaeMOCTTa Ha MHBeCTUpaHus Kanutan). Llenra Ha PvkoBoncTBOTO € na
MoJAbpKa JOBEPUETO HAa HMHBECTUTOPUTE, KPEAUTOPUTE M TMa3apa M JAa TrapaHTupa
ObAELIOTO Pa3BUTHE HA rpymnaTa.

(m) 3agb/oKeHUs H NPOBUH3HH

Knacuduuupane Ha 3aabkeHusTA:

Karo kpenuT M 3aabbkeHHs BB3HWUKHAIW MMbPBOHAYAIHO B TpyrnaTta ce KIacupHIUpaT
3aJ/bJDKEHUS] BB3HUKHAIM OT JUPEKTHO TMPEJOCTaBsIHEe Ha CTOKH, YCIYTH, Mapu WU
MapUYHU €KBUBAJICHTH OT KPEUTOPH.

[IbpBOHAYATTHO Te3U 3aIBIDKCHNS W KPEAWTH Ce OLISHSBAT M0 ce0ecTOMHOCT.

Cnen MOBpPBOHAYAIIHOTO TMpPU3HABAHE KPEIUTHTE W 3aJb/DKEHHATA KbM KIWEHTH H
JIOCTABUYUIIH, KOUTO ca 0e3 (PMKCHUpaH Mafek ce OTYUTAT MO CeOeCTOMHOCT.

KpenuTtrte ¥ B3eMaHUsTa OT KIMEHTH W JIOCTABYMIIM, KOUTO ca ¢ (UKCHpaH Malex ce
OTYMTAT T[O0 aMOPTHU3MPAaHATA UM CTOWHOCT. EQEKTHBHUST JHMXBEH TPOLICHT ¢
OPUTHMHAITHUST MPOLIEHT OMpeJIeNieH ¢ J0roBopa.

3aab/okeHUs KbM TIEpCOHAll M OCUTYPUTENTHH OpraHMualvu ce kiacuduiupar kaTto
3a]bJDKEHUS] Ha Tpyrara o MOBOJ HA MHHAI TpPYyJ TOJOXKEH OT HaeTHs MepcoHall U
ChOTBETHHUTE OCUI'YPUTEITHH BHOCKH, KOUTO C€ M3MCKBAT OT 3aKOHOATeNCTBOTO. ChIyIacHO
m3uckBaHusTa Ha MCC ce BKIIIOUBAT U HAUUCIEHUTE KPATKOCPOUHU JOXOJM Ha MepcoHasa
C MPOUW3XOJ1 HEMOoJI3BaHU OTITYCKU Ha TlepcoHalia MU HaYMCJIeHUTe Ha 0a3a Ha JedcTBaluTe
CTaBKH 3a OCUTypsiBAHE, OCUTYPUTETHH BHOCKH BbPXY Te3H J0X0au. [ pynara Hama npuera
MOJIUTHKA J1a HAYMCIISIBA BATOCPOUYHU IOXO/IH Ha MepcoHara.

[TpoBu3nK ce HauMcisIBaT MO Hali-moOpaTa MPUOJIM3UTENHA OLICHKA Ha PHKOBOJACTBOTO Ha
rpyrnaTa 1o MoBoJi Ha KOHCTPYKTHBHHU U TPABHH 3a/IbJDKCHUs BB3HUKHAIN B Pe3yJiTaT Ha
MUHAQJIA CHOUTHSI.

Kato kpatkocpouHnu ce kiiacupUIMpaT 3ab/HKEHUST KOUTO ca:

- 6e3 pukcupan nangex

- ¢ (QuUKcHpaH Majex M OCTaThbueH CPOK 0 Majexa OO0 eIHa roJdHa OT jaTrarta Ha
(hMHAHCOBHS OTYET.

Karo mearocpounu ce KinacMUIMpAT 3aJbIDKCHHS KOUTO ca ¢ (UKCHpaH Maaex |
OCTaThUYeH CPOK JI0 Majieka HaJl e{Ha TO/IMHA OT JlaTaTa Ha majexa.

[MonyyeHuTe 3aeMH MBbPBOHAYAIHO C€ OTPA3sBaT MO CTOMHOCT Ha Bh3HWUKBaHe, HaMajeHa
ChC CHOTBETHHTE Pa3XoJH Mo ciaeikara. Ciel MbpBOHAYATIHO OTpa3sBaHe, MOMyUYEHHTE
3aeMH ca TPEJICTABeHW M0 aMOpTH3MpaHa CTOWHOCT, KAaTO BCSAKA pa3liuKa MEXAy
CTOMHOCTTa Ha Bh3HUKBAHE M MOCJeIBalllaTa OLEHKa Ce OTpa3sBaT B OTUETa 3a MPUXOIU U
pa3Xxo/Iy mpe3 nepruojia Ha Bb3HUKBaHE Ha 3aeMa Ha 0a3a e(heKTUBHHUS JINXBEH MPOLIEHT.
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KoM 31.12.2012 r. mepcoHarbT Ha ApY>KECTBOTO-MaMKa € 2 CIIyKUTeIH, a CPeTHOYNCISHUS
repcoHal rpe3 roavHata e 2 . J[py»kecTBOTO MO3Ba YCIYrH MO rpaXkJaHcKu goroBopu. OT
OCTaHaJIUTEe ApY>KeCcTBa B rpymnarta nepcoHan uma camo bonkan Conap A/l — Tpuma aymu
Ha3Ha4YeHH 10 TPYAOB JOTOBOP.

KoM 31.12.2012 r. rpynarta uma KpaTKOCPOUYHM 3aab/ikeHHs B pazMep Ha 1008 xuin. neBa,
KOWTO Ca pa3npeiesieHH KaKTo Clie/iBa:

(xu. 1B.)
Enexrtpon- Ounnayep-
Bbarapus Bbarapus
3aab/okenus Enepronun AJl Al Al 0610
3aabiKeHUS! KbM
JIOCTaBYMULII 50 11 4 65
[Tomydenu aBadcH - 72 - 72
3aabiDKEHUS KBM
rnepcoHasa - 4 - 4
OcurypurenHu
3aIbJOKEHUS 1 86 - 87
JlaHbuHu
3aIbJOKEHUS 1 33 - 34
Pazuetu no nuxsu 244 115 6 365
Hpyru 3agbikenus - 145 236 381
O6mo: 296 466 246 1008

(m) IIpuxoam

I'pymara otunta TeKyio nNpuxoanuTe OT obnyaiiHaTa AEHHOCT MO BUOBE NEHHOCTH.
[Ipu3HaBaHeTO Ha MPUXOAMTE C€ M3BBPIUBA MPH CIa3BaHE Ha IMpUeTaTa CUYETOBOAHA
MOJINTHKA 32 CJIEAHUTE BUIOBE MPUXOAU:

[Tpuxoam oT nponaxxkba Ha CTOKM , W APYTH aKTHUBH — MPH NPEXBBPIsIHE COOCTBEHOCTTAa U
MpeaBaHe Ha CbOTBETHUTE aKTHBU Ha KYITyBauuTe.

IIpu m3BBpIIBaHE Ha KPATKOCPOUHM YCIYTH C€ MPHU3HABa B OTUETA 3a MPUXOAN U pa3xoau
NpPOMOPLIMOHAIHO HA CTENEeHTa Ha W3BbPIIBAHE Ha yclyrata KbM jJarata Ha OajaHca.
CreneHra Ha U3BBPLIBAHE CE ONMpeess Bb3 OCHOBA Ha NMPOYUYBaHEe 3a M3BbpIUEHaTa padorTa.
Korato chuiecTByBaT 3HAUMTENIHM HESICHOTM OTHOCHO MMOJIyYaBaHETO Ha MPUXOJa, HE ce
MpU3HaBa MPUXOI.

[Ipuxoaure ce OTYMTAT Ha MNPUHLMIA HAa CBIOCTABUMOCT B MOMEHTAa Ha TAXHOTO
BB3HUKBAHE O pa3Mepa Ha BEPOSTHUTE MKOHOMMYECKM W3TOAM 3a APY>KECTBOTO U aKO
Mmorar jga ObJaT HalekaHO u3MepeHu. OLEHSBAT ce MO CIpaBeljMBaTa CTONHHOCT Ha
MOJIY4YE€HOTO WM NOAJIEXKAIIO HA T0JIy4aBaHe.

KoM 31.12.2012 1. rpynata vma NpUXOJu OT MPOAaKOHW Ha yCIyrd B pa3Mep Ha 5 X. JiB.,
peanuzupanu ot ,.boiakan Conap” AJl u 27 Xui. JB. ApYrd NPUXOAH, PEaIU3UPAHU OT
,»PEC Enextpuk” AJl. I'pynaTta uma npyru ¢uHaHCOBH MPUXOAM — | XUJI. JIB.

(o) Pasxonu

I'pynara oTuMTa TeKyLO pa3XoquTe 3a JeHHOCTTa 10 HKOHOMHYECKH €JIEMEHTH.

K®M pazxoaure 3a neiftHocTTa ce OTHACAT U PUHAHCOBH Pa3xoau, KOMTO rpyrnara oT4uTa U
ca cBbp3aHu ¢ oOuyaiiHara neiiHOCT.

Pazxogure ce oTuMTaT Ha TNpUHLMNA HAa TEKyLIO HauuciasBaHe. OuUeHABAaT ce MO
CIpaBeAauBaTa CTOMHOCT Ha IUIATEHOTO WIH IPEACTOSALIO 3a [UIalIaHe.
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®DUHAHCOBUTE Pa3XxolIW BKJIIOUBAT Pa3xoAd OT JIMXBU U ApYrd (UHAHCOBU pazxoau. Kem

31.12.2012 r. Te ca B pasmep Ha 243 X. JB.,, OT KOWUTO 222 XJIB. ca pa3xoAu Ha

IpykecTBOTO-Maiika, 10 x.iB. Ha rpynara Enextpon-bbarapus AJl u 11 x.JiB. Ha rpynara
Onmnayep-bearapus A/l..

KoM 31.12.2012 1. ca otyereHH pa3xoju 3a oOWuvaiiHaTa JedHOCT B pa3mep Ha 601 xui.
JeBa., oT KouTo 536 X.JIB. ca pa3XxOAM Ha JpYy>KeCTBOTO-Maiika, 48 X.JIB. Ha rpymnara
Enexrpon-bearapus Al u 17 x.nB. Ha rpynata Onnayep-bearapus A/l .

(m) Cebp3anu JIMna

Kbm 31.12.2012 r. rpynara uma cjaelHUTe B3eMaHHs U 3abJDKEHHs CbC CBBP3aHM JIULA:

(Xu1. 1B.)
Texymmn Hetexymn Oo6mo
Cpbp3aHo JHIe | B3eMaHHUS B3eMaHUs B3eMaHUs
MakKam EAJ] - 2 2
Oo6mo: - 2 2
(xw. 1B.)
Texymn Hetexymn Oo6mo
Cpbp3aHo JuIe | 3agb/OKeHAs | 3aXbJUKEHHS | 3abJIKEHUS
MakKan EAJ] 102215 126 102341
Muxaun
I'eopromananakoc 10094 1525 11619
Hoanuc
Jarpenzaxuc - 1017 1017
VYepnn Tpedaunr
OnopTIOHUTH
tdonn 137 293 430
Emanyen Jxanoc - 59 59
IFIT  Advisory
AG 25 - 25
O6wmo: 112471 3020 115491

(p) lanbuno obarane:

JlaHBKBT BBpXY MevasidaTa 3a rojJMHaTa BKIIIOYBA TEKYII U OTCPOUEH JMaHBK. TeKylusT
JIaHBK BKJIIOYBA CyMaTa Ha JIaHbKa, KOATO CJIe/iBa /1a ce IlaTh BbpXy oOsaraema medvasnba
3a MepuoJia Bb3 OCHOBA Ha e()eKTHBHATA JaHbYHA CTABKa WIIM JIEHCTBAllla TaKaBa B JIeHs Ha
W3rOTBsIHE Ha OallaHca U BCUYKH KOPEKIIUH BbPXY HBJDKMMUS IAHBK 32 MUHAIH TOJIMHHU.

OTCcpoueHHAT AaHBK Ce W3UMCIIABA Ype3 MpuiaraHe Ha MeToa Ha OaJlaHCOBHUTE aKTHBHU U
MacuBM BbPXY BCUUKM BPEMEBM pa3lMKU Mexay OanaHcoBaTa CTOMHOCT ChIVIACHO
CYETOBOHUTE OTYETH U CTOMHOCTUTE, U3UHUCIICHH 3a JaHbYHU LIENH.

OTCpOLIeHI/ISIT JaHBbK C€ U3YHCJIsIBa Ha 6azaTa Ha JAaHBYHUTEC CTAaBKH, KOUTO C€ OHaKBaT Ja
6’bI[aT I[eﬁCTBaHlH, KOraTto akKTUBBT C€ pe€ajiu3vpa Ui 3aAbJIKEHUETO CC€ Moracu. E(beKT’bT
BBpPXY OTCpPOUCHHA NaHBK OT MpOMsAHAa Ha AAHBYHUTE CTaBKHU C€ OTUMTA B OTYUETaA 3a
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npuxoau W pasxoau, € MH3KIKOYEHUE Ha ClydyauTe, KOrato c€ OTHacda A0 CyMH,
npeaABapyUTESIHO HAYUCIIEHU UKW OTYETCHU JUPEKTHO B COOCTBEHMSI KaruTal.

OTcpodyeH AaHBYEH aKTHUB ce IMpH3HaBa caMO [0 pa3Mepa, 10 KOWTO € BepOsITHO
MoJTyyaBaHeTo Ha OBbAEIM NaHBYHU TedaOu, Cpelly KOUTO MOXKE /1a C€ OIMOI30TBOPST
HEW3MOJI3BAHMTE IAHBYHM 3aryOu WM JaHbueH KpeauT. OTCpodeHnTe JaHbUYHU aKTHBU Ce
HaMaJisIBaT B ChOTBETCTBHE C HAMAJICHUETO Ha BEPOSTHOCTTA 3a peaiu3vpaHe Ha JaHbBUHU
MOJI3H.

KoM 31.12.2012 r. rpynara uma cieiHUTe OTCPOYEHH TaHBbYHU aKTUBH U MAaCUBH:

Otcpouenn Enexrpon- Ounnayep-
JaHbYHH AKTHBH H Bbarapus Bbarapus
MACHBH Enepronun AJl Al AJl O6mo
OTcpoueHu JaHbYHU
aKTHBH 3804 34 57 3895
OTCcpoveHr JaHbYHH
MIaCHBH - 3 - 3

(c) OTyer 32 napuYHASA MOTOK

[Ipuera nonuTuka 3a OTUUTAHE U NPEICTABSIHE HA MAPUUHUTE MOTOLM MO MPEKUsl METOJ,.
[NMapuvHuTe MOTOLM ce KIacU(UIMPAT KATO MAPUYHU TIOTOLH OT:

¢ OnepaTuBHa AeiiHOCT

e lHBeCTHIIMOHHA IEHHOCT

e @duHaHCOBa JEHWHOCT

B Oryera 3a napuyHHUTE NOTOLM HIMa COOPHU CTATHH.

(1) OT4eT 32 NpOMeHHTE B COOCTBEHHS KANATAJ
[Ipuera e cueTOBOIHA MOJUTHKA JIa CE U3TOTBS OTYETA Upe3 BKJIIOUBAHE Ha:
Herna neuan6a u 3ary6a 3a neprioaa
CanpoTo Ha HepasIpe/eneHaTa rneyaaoa KakTo U IBIKEHHITa 3a Tiepro/ia
Benuky crtatvm Ha MpUXOIU WIM pa3xoid, revyainda Wiu 3ary0a, KOUTO B pe3yJiTaT Ha
netictBamute MCC ce nmpu3HaBaT AMPEKTHO B COOCTBEHUS KalMTal.
KymynatueeH edekT oT mpoMeHUTe B CUSTOBOHA TOJIMTHKA U (HYHAAMEHTAIHU TPElIKY B
cporBeTcTBHE ¢ MCC 8.
[IpexBbpiisiHe U pa3npe/ielieHue Ha KaruTall MeX]ly COOCTBEHUIUTE.
HacTenunure mpomeHn B pe3ynTaT Ha BCHYKM HM3MEHEHHE IO BCHYKHM EJIEMEHTH Ha
CcOOCTBEHHMS KaIuTal.

(y) Joxon Ha akmust

OCHOBHMAT JOXOJl Ha aKlMs Ce W3YHUC/IABa Ha 0a3a Ha HeTHara revanoOa/(3aryba) 3a
reproa, MojJiexalla Ha pasnpe/esieHue MexK Ty TpUTeKaTeIuTe Ha OOMKHOBEHH aKIUU U
cpeqHonpeTeryieH!s Opoi Ha Abp)KaHUTE OOMKHOBEHU aKIMU MPe3 OTYETHHS TIEPHOI.
CpeaHornpeTeryieHUsT Opoi akIUK MpejcTaBisBa OPosT Ha IbPKaHUTE OOMKHOBEHU aKIIUU
B HAYaJIOTO Ha MEpHoa, KOPUrupaH ¢ Opost Ha OOPaTHO M3KYTEHUTe OOMKHOBEHH aKIUU U
Ha HOBOW3JIaJICHUTE TaKWBa Tpe3 MepHoa, YMHOKEH Mo cpeiHo-BpeMeBus dakrop. To3u
(dakTop u3passBa Opos HAa JHWTE, MPe3 KOMUTO KOHKPETHUTE aKIMK ca OWIM JIbpiKaHH,
cripsiMo o01ms Opoii Ha qHUTE TIpe3 nepuoja. Jloxo/ Ha akius ¢ HaMalieHa CTOHHOCT He ce
W3YKCIISIBA, Thil KATO HAMA U3Ja/IeHU MOTEHIMATHU OOMKHOBEHH aKIHH.
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4. doubjaHuTeaTHA HHPOPMALHS KBM CTATHUTE HA (PHHAHCOBHS OTUET

CTIPABKA 3A PA3SICHEHHUE HA T10-BAJKHU CTATHH OT ®UHAHCOBUA OTHET

(xmJ1. JieBa)

31.12.2012
4.1. IlapuvHH cpeacTBA
KacoBH HAIMYHOCTH L15
baHKOBH HAJIHYHOCTH 3
O6mo: 118
4.2 Herexymu nacHeH
OTcpoueHH JaHbLH 3
3a1bIsKEHUs] KbM CBBP3aHU LA 3020
Oo6wo: 3023
4.3 Tekyumu NacHBH
3aab/KEHHs. KbM JIOCTABYHMLM W KJIHEHTH 137
3aabmKeHUsT KbM CBbP3aHU JMLA 112471
3abKEeHUst KbM NepcoHalla 4
OCHUTYPUTENHH 3abIKEHU 87
JlaHb4HU 3a0bIKEHHS 34
Hpyru nacusu 746
O6mo: 113479
4.4 llpuxoan ot JeHHOCTTA
TTpuX0aM OT yelyru 3
JIpyru onepaTuBHU NPUXOAH 27
Jlpyru (MHaHCHBH MPHXOAH 1
O6mo: 33
4.5 Pasxoau ot geidHocTTAa
Pa3xoau 3a Matepuanu 22
Pa3xoau 3a BbHIUHH YCIYTH 492
Pasxozau 3a nepcoHasna 65
Pasxozu 3a aMopTH3aLus 16
Pasxonu ot obesnenka Ha JJHA -
Jpyru oneparuBHM pasxonu 6
Jpyru pUHAHCOBH pa3xoau 243
O6mwo: 844
4.6 PuHAHCOB pe3yJaTar
Henokpura 3aryba oT MHHAIW TOIHHH (37907)
Texkyuia 3aryda (811)
Ob6uo: (38718)

;
Jlara : 22.02.2013 r. -',}

CocTaBpuTen: ( /L ;

30a Manonogsa

HManbaHUTENEN JUPEKTOP:
Muxaun ['eopronanagaxkoc
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