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1. TIPABHA PAMKA W NPEACTABUTEJICTBO

+PoHa Umotn” AAAICULL e nybnnyHO akUMOHEPHO ApPYXeCTBO, peructpupaHo B Codwms, no
¢.a. N2 8493/2004 r. B CI'C. Ceganuweto U agpecbT Ha ynpaBfieHMe Ha APYXeCcTBO € B
Penybnuka bbvnrapus, rpag Codwmsa, ObwumHa ,Mnagoct”, 6yn. ,Llapurpaacko woce” N2 159.
[py>XecTBoTO e nuueH3npaHo oT Komucusta 3a ¢hMHAHCOB HaA30p MO peaa Ha 3akoHa 3a
Apy)XecTBaTa CbC CrneumanHa MHBEeCTULMOHHA Len U nputexasa paspelleHne 3a U3BbpluBaHe
Ha aerHocTt kato ACKL, N°e746-ACUL, ot 13.10.2004 r.

TenedoHun : 02/962 5405; dakc : 02/962 5388; e-mail: office@fundestates.bg.

OApYy>XecTBOTO HAMa OTKPUTU KJIOHOBE.

MpeaMersbT Ha QEﬁHOCT Ha [APYXEeCTBOTO obxBawa: Ha6V|paHe Ha CpeacrtBa 4pe3
n3aaBaHeE Ha LEHHWN KHWXXa U nocnieaBallo MHBECTUPAHE Ha Ha6paHVITe cpeacrtea B HEABUXUMU

MMOTK, W3BBPLIBAHE Ha CTpoexu, nopobpeHnss n ob3aBexpgaHe B nocnegHuTe, C uen
NpefocTaBsAHETO WM 3a YNpaBfeHWe, OTAaBaHe MOA HaeM, JM3WHT WM apeHaa w/vnu
nocneasalla npogaxba.

[MbpBOHAYanNHO ApYXeCTBOTO € yupedeHo 3a Ccpok oT 7 (ceaem) roamnu. Cnen nposeneHo OCA
Ha 26.05.2006 r. n npuetn npoMeHn B YCTaBa Ha [pyXeCTBOTO € B3€TO pelleHne
CblLECTBYBaHETO Ha [Ipy>XeCcTBOTO Aa He 6bae 06Bbp3aHO CbC CPOK.

MpeacTaBUTENCTBOTO Ha [IPY>XECTBOTO CE OCbLIECTBSIBA OT W3Mb/IHUTENHUS/HUTE ufieH/oBe
NOOTAENTHO UNKN OT BCEKW ApYrv ABaMa yneHa Ha CbBeETa Ha AMPEKTOPUTE 3aefHO; B Clyvaii ve
6bae u3bpaH NPOKYPUCT Ha [lpy>XeCTBOTO, NpPEACTaBUTENCTBOTO Ha [pyXecTBOTO Lie ce
OCbLLECTBSIBA OT BCEKM uUnieH Ha CbBETa Ha AMPEKTOPUTE 3aeHO C MPOKYpUCTa.

MbpBOHaYanHo kanutambT Ha [ApyxectBoto e 500 000 neBa, KOWTO cnead 3aab/HKUTENHOTO
NMbpBOHA4YanHo ysenmyeHne gocturHa 650 000 nesa. lMpe3 2005 r. e npoBeneHo nocnensallo
yBeNMyeHne Ha Kanutana Ha apyxectsoto Ha 7 800 000 neea. Kbm mMeceu mapt 2006 r. e
BMMCAaHO W MNOCNEAHOTO YBENMYEHUE Ha KanuTana Ha Apyxectsoto ot 7 800 000 nesa Ha
23 394 706 nesa. KanutanbT e pasnpegeneH B 23 394 706 6posi MOMMEHHW, 6e3HannyHu,
06MKHOBEHM, CBOBOAHO NPEXBbP/ISIEMU aKLMN C HOMUHANIHA CTOMHOCT OT 1 neB.

Ha nposegeHoTo Ha 29.05.2017 r. pedoBHO roavwHO O6WO CbbpaHue Ha akuMoHepuTe Ha
»P0Ha Umotn” AACULL no Touka aeBeT OT AHeBHWUS ped: ,llpyeMaHe Ha peleHne OTHOCHO
pa3npeaensiHe Ha nevanbarta 3a 2016 r.”, 6e B3eTO CNeaHOTO pelleHne oT 0bwoTo cbbpaHue:
LIlopaan oTyeTeHus oTpuuaTeneH (MHAHCOB pe3ynTaT OT AeWHOCTTa Ha [lpy>XeCcTBOTO 3a
¢pumHaHcoBaTa 2016 r. B pa3mep Ha 1 279 536. 84 nB. (eaMH MWIMOH ABecTa cefeMaeceT u
[AEBET XMNSAM NETCTOTUH TPUAECET M LWECT fieBa U oceMaeceT U YeTUpU CTOTUHKK), Aa He 6bae
pa3npegensiHa neyanba 3a 2016 roamHa."

2. WH®OPMALIMA OTHOCHO CbBETA HA AUPEKTOPUTE HA [1PY)KECTBOTO

[pyxecTBOTO ce npeactasngaBa OT BecenvH OUMUTPOB [€HYEB — U3MbLIAHUTENEH AMPEKTOp -
CaMOCTOSITE/NIHO, NN 3aedHo OT Apyrute ABaMa 4vneHoBe Ha CbBeTa Ha avpekTopute — ,B n B
NHTepHewbHbN” OO0 — npeacrasnssaHo oT Aumutbp Aumutpos, n Jobpomup CredaHoB
AHZIOHOB, BMMCaH KaTo He3aBMCMM ufieH Ha CbBeTa Ha aupekTopuTe Ha 12.07.2013 r., BbL3
OCHOBa Ha pelLleHne Ha 06LWoTo cbbpaHmne Ha akumoHepuTe, NnpoBeaeHo Ha 01.07.2013r.

Lpy>XeCcTBOTO € C efHOCTeneHHa CTPYKTypa Ha ynpaeneHne — CbBeT Ha aupektopute. KbM
JlataTa Ha CbCTaBsHe Ha oTYyeTa YneHose Ha C/l ca cneaHuTe nuua:

e ,B 1 B UHTepHewbHbN” OO — npeactaBnsBaHo B CbBeTa Ha AMpeEKTOpuUTE OT
OnmnTtep ANMUTPOB;

e [o6pomunp CredaHoB AHAOHOB;

o BecenvH AnMnNTPOB NeHYEB — N3MbHUTENEH ANPEKTOP.
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CpoKbT, 3a KOMTO ce u3bupaT yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, € onpeaeneH B YCTaBa
Ha ApY>XeCTBOTO, KaKTO creaBa:

A) eanHuaT OT 4dneHoBeTe Ha CbBeTa Ha AupekTopuTe, nocodeH ot O6woTo cbbpaHue — 3a
CpOK OT 3 roauHu;

B) BTOpMAT uneH Ha CbBeTa Ha AMPEKTOpUTE, NocodeH oT OB6LIOTO CbbpaHue — 3a Cpok oT 4
roAvHM;

B) TpetusaT uneH Ha CbBeTa Ha AMpekTopuTe, nocodyeH ot O6woTo cbbpaHue — 3a CpoK OT 5
rOAMHW.

2.1. UHdpopMauus OTHOCHO Bb3HArpaXkaeHUsiTa Ha usieHoBeTe Ha CbBeTta Ha
AvpekTopuTe.

3a NbpBOTO LIECTMEceYMe uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE Ca MOMYUYUNU CledHuTe
Bb3HarpaXkaaHus:

» BecenuH AnMuTpoB NeHYeB e nonyuunn obLo Bb3HarpaxaeHue B pa3mep Ha 3 540 nesa;
[OpyruTe uneHoBe Ha CbBeTa Ha AMPEKTOPUTE He ca NoslyvyaBann Bb3HarpaxxaaHus.

2.2. UHdopMaumusa OTHOCHO MPUTEKBAHU, NPEXBBLPJISAHU aKUMM Ha [py»KeCcTBOTO OT
yneHoBe Ha CbBeTa Ha AUPEKTOpUTE.

KbM 30.06.2017 r. uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE MPUTEXBAT CEeAHUS BpoN akuuu,
N3paseHn B NPOLEHTN OT KanuTana Ha [py>XeCcTBoTo:

» BecenuH umntpoB NeHyeB — 6,88% mnn 1 609 135 6pos akumu;
» Aumntbp Unues AuMuTpoB, npeactasuten Ha ,B v B UHTepHewbHbn" 00 —
0,09% wnnun 21 810 6posi akumMm.

2.3. MNpaBa Ha uneHoBeTe Ha CbBeTa Ha AMpEKTOpUTe Aa npuaobuBat akuuu oOT
KanuTana Ha [lpy»XecTBoTO.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He Ce MOM3BaT CbC CheuuanHu npuBuierny 3a
npuaobvBaHe Ha akuMmn OT KanuTana Ha [py»ecTBoTo.

MNpe3 nbpBOTO wWecTMeceue Ha 2017 r. uneHoBeTe Ha CbBeTa Ha [AMpPEKTOpUTE Ha
[py>XecTBOTO UM CBbP3aHu C TAX NULA He ca CKoYBanM AOroBopyu No CMUCHA Ha un. 240 6 oT
TbproBCKMA 3aKOH.

3. TMOPT®EW/1 MHBECTULUMN

3.1. CTpyKTypa Ha MHBECTULIMOHHUTE UMOTHU NO MecTonosoxeHme kbMm 30.06.2017 r.

06ekT MecTonono)xeHue YIU B KB.M. P30 B KB.M.
39.2349 % wua. yvactm ot YMWU 1I1-26, Tpap MNnoeaus, p-H MagHo 5443 0
kBaptan N2 23 no nnaHa Ha Tr1p. none

Mnoeaus, uenuat ¢ nnow ot 13,873 k..
M., BbPXy KOMTO € ynpaXHEeHO NpaBo Ha
CTOeX W e n3rpageH TbproBCKU LEHTHP

— MnosauB

Ekcnysus Ckn n Cna Pe3sopT - boposel, K.k. boposey 9002 20 164
Toproecka u oduc crpaga, Uapurpaagcko  'paa Codwmsi, p-H MnagocT 6 391 35079
woce 159 - orgageHa Ha @uHaHcoB

JmnHr npesz 2014 r.

O6uwo 55 243

3aeTocT Ha TbProBCKUTE MJIoLWKn 0,00 %
Osn Ha oTAaAaeHUTe noA HaeM 63,50 %

naoLm

Asn Ha naowuTe No NpeacTosiLm 0.00 %

npoaax6m
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3ACTPOEHOCT HA OBEKTUTE 3ACTPOEHA JIOL| B 3acCTpOeHa  OBLA PA3IbPHATA
Kg.M. nnow, B %  3ACTPOEHA MOl B
OT niowyta KB.M.
Ha obekTa
Llapurpaacko woce 3697.78 57.86% 35079
boposeL, 1 928.58 21.42% 20 164

3.2. CTOMHOCT Ha UHBECTULIMOHHUTE UMOTHU

Hetekywn AMCO un
WHBECTULIMOHHU UMOTH

‘000 nB
HauyanHo canpo kbMm 1 AAHyapwm 2017 r. 4 909

HoBonpuao6utn aktuemn
OTn1caHn UHBECTULIMOHHU UMOTH
OLEeHKHM Ha MHBECTULIMOHHU UMOTHM Npes3 nepuoaa

MHBecTMLMOHHM UMOTHU KbM 30.06.2017 1., B T.4.:
3eMn (MHBECTULMOHHN UMOTHK) 2298

MNHBECTULMOHHM NPOEKTN B MPOLIEC Ha MU3rpaXkaaHe 2611

MHBECTULIMOHHWUTE MMOTU Ca MPEACTAaBEHM BbB (DMHAHCOBUTE OTYETU Ha [pYy>XeCTBOTO KaTo e
“3MoN3BaH MoAesa Ha CripaBeasiMBaTa CTOMHOCT.

MIHBECTULIMOHHM MPOEKTU B MPOLIEC HA M3rpaXkaaHe B XUNsamn NeBa:

ETAM HA PA3SMEP HA CTOVHOCT KbM OLIEHKA NPE3 CTOWMHOCT KbM
MPOEKT MPOEKTA MPOEKTA 01.01.2017 2017r. 30.06.2017
NPOEKT K.K. 3aBbplUEH rpyb
boposel, - x-n CTpoex Ha AKT

ExcknysuB 14 19 117 2611 - 2611
06110 3a BCUYKHN NMPOEKTH 19 117 2611 - 2611

3a nepvoga 01.01-30.06.2017r. oueHka Ha nNpUTEXABAHUTE MHBECTULMOHHW MMOTU He e
n3BbplBaHa. KoM 30.06.2017 r. cnpaBeanuBaTa CTOMHOCT Ha WMHBECTUMUMOHHUTE MMOTU € B
pa3mep Ha 4 909 xun.ns..

CTOMHOCT

npeam CTOMHOCT cnep
MHBecTMUMOHEH 06eKT npeoLeHkKa npeoLeHkKa npeoLeHkKa
39.2349% WA. Yactun ot YU II-26, kapTtan N223 no nnaHa
Ha rp. Mnoeaus, uenuaT c ol oT 13,873KB.M., BbpPXY KOWTO
€ YNpaXXHeHO MpaBo Ha CTPOEX W e n3rpageH TbproBcku
ueHTbp — MNnosaus 47 - 47

Ekcknysus Cku 1 Cna pe3opT, K.K. boposel - YT 2251 - 2251
Ekcknysus Cku 1 Cna pe3opT, K.K. boposel — crpaga -

3aBbplLUeH rpyb cTpoex Ha AKT 14 2611 - 2611
06110 NnpeoLeHKH: 4 909 - 4 909

[HeviHocTtTa Ha [pyxectBoTo npe3 2017 r. we 6bae HacoyeHa KbM peanv3aums Ha TekylumTe
NpOeKTH.
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4. W3NO0XXEHME HA PA3BUTUETO HA JEAHOCTTA U HA CbCTOSIHUETO HA AAPY)XXECTBOTO,
KAKTO U HA BBbAELLUMTE NEPCNEKTUBU

PE3YNTATV OT AEMHOCTTA

A) Mpuxoan OT OCHOBHaTa AEMHOCT — 3a MbpBOTO WecTMeceune Ha 2017 r. [dpyXecTBoTo €
peanv3unpano NpuMxoan OT AeMHOCTTa B pa3Mep Ha 163 xui. neBa, KakTo cneaBa:

» npuxoau OT npedakTypupaHn pa3xoam - 163 xun. nesa;

B) Meuyanba/3aryba ot aenHocTTa Ha [pyxectBoto — kbM 30.06.2017 r. ,®oHa UmoTtn” AACULL
peanusupa 3aryba oT AenMHOCTTa B pa3Mep Ha 124 xun. nB., KOSTO € (popMMpaHa oT:

» pas3xoau 3a genHocTTa — 293 Xun. ne.a;
» npuxoan ot nnxsen — 420 xnn.ne.;
P pasxoaum 3a nmxsen — 414 xun. neea;

B) HeTHa neyan6a/3aryba oT AelHOCTTa — TOBa € pe3ynTaTbT OT AEMHOCTTa cied AaHbuun. KbM
JaTata Ha U3roTesiHe Ha oTyeTa [pyXeCcTBOTO e peanu3anpano 3aryba B pasmep Ha 124 xwun.
neBa;

I HeTHa CTOMHOCT Ha aKTMBMTE Ha aKuUMs — HETHaTa CTOMHOCT Ha aKTUBWUTE Ha akuus ce
nony4YaBa KaTo CTOMHOCTTA Ha HETHWUTE aKTUBM Ce pa3fenn Ha 6posi n3gaaeHn akumun. HetHute
aKTMBM Ha [lpy>XecTBOTO MpeAcTaBnsiBaT pasfvkata Mexay akTueute no 6anaHc v Herosute
3aab/keHns. KoM 30.06.2017 r. HETHATa CTOMHOCT Ha akTMBUTE Ha akuus e 0,0749 nesa.

) Cyma Ha aktuBuTe/HeTHM akTmeum — kbM 30.06.2017 r. cymaTta Ha aktuBuTe Ha ,DoHA
Nmotn” AACULL e 47 708 xun. nesa. [py>KeCTBOTO MMa 3aAb/HKeHUss B pa3mep Ha 45 955 xwmn.
NeBa, U HETHM aKTUBKM B pa3Mep Ha 1 753 xun. nes.a.

E) CobluecTBeHM caenku npes M3MmMHaNoTo NbpBo WwecTtMeceune Ha 2017 r.

MNpe3 nU3MMHaNoOTO NMbpBO WecTMeceune Ha 2017 r. He 6sixa peanu3npaHn HOBWU CbLUECTBEHU
CAenNKu.

MpeaBua 3aKOHOBUTE OrpaHMYEHUst OTHOCHO AEMHOCTTa Ha Aapyxectsoto, ,PoHa Wmotn”
ALCUL, He e u3BbpLUBaANO AENHOCTU B 0bnacTTa Ha ekonorusTa. [Jpy>XeCcTBOTO Cra3Ba BCUYUKM
€KOJIOTMYHN MNpaBWia M HOPMU M MpU OCHLECTBABAHE Ha [AEMHOCTTa CU Ce CTPEMM B
MaKCMMasiHa CTeneH Aa Hamaan BpeaHOTO Bb3AENCTBME BbpXY OKOJSIHATa cpesa.

B3avMooTHOWeHuATa Mexay [pyXeCTBOTO WM HEroBuTe CIYXUTENM Ca ypeaeHW CbriacHo
[IeACTBALLOTO TPYyAOBO 3akoHoAaTencTBo. KbM aataTta Ha [oknaaa BbB ,PoHa Umotu™ AACULL
Ca Ha3zHayeHn 4 nuua no TpyLaoBW AOrOBOPW.

BaxHn CcbbUTHA, HACTBLNUAM MNpe3 NbpPBOTO LWECTMeceune M C HaTpynBaHe OT
Ha4yanoto Ha ¢uMHaHcoBaTa roAuMHa A0 Kpas Ha CbOTBETHOTO LUEeCTMeceuyue M
3HAUYMMU CAEJIKM 3a CbOTBETHOTO LmecTtMmeceume Ha 2017r.

He ca HacTbnuamM BaXHW CbOUTUS M He Ca peanuanpaHy 3Ha4YMMWU CAENKW Mpe3 MbpBOTO
wectMeceyme Ha 2017 r.

BnusiHMe Ha HaCTbNUANTE CbO6UTUA U HA NPUKITIOUNINTE CAEJIKM BbpXy (PMHAHCOBUSA
pe3ynTaT Ha []py»>kecTBOTO.

OCHOBHMAT AOXOA Ha aKuMsl U JOXOAbT Ha aKUuMsi C HaMasieHa CTOMHOCT Ca M3YMC/IEHWN KaTo 3a
3HaMEHaTeN € U3Mnosi3BaHa BEMNYNUHATA HETHA neqan6a, noanexatla Ha pasnpeaeneHne Mexay
npuTeXaTtennTe Ha 0bMKHOBEHM aKkLnu.
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CpeaHonpeTerneHnsT 6pol akuuu, M3MoNn3BaH 3a M3YMCNSABAHETO HA OCHOBHWMS A0XOA Ha
aKUMs, KaKTO U HeTHaTa nedyanba noanexalla Ha pasnpeaeneHue Mexay nputexaTtenute Ha
06MKHOBEHW aKLMK, € KaKTo cneaga:

OnpeaensiHe Ha HeTHaTa ne4yanba 3a pasnpeaeneHue 30.06.2017 31.12.2016
HeteH pe3yntat no OTyeTa 3a neyanbata unu 3arybata n gpyrus BceobxBaTeH A0XoA (124) (1 280)
Kopekumu no un. 10, an. 3 ot 34CHL, - 537
- HaManeHue C NpUxoanTe OT NocneaBaluy OLEHKM Ha HeABWXUMU UMOTH - (23)

- YBENIMYEH C pa3xoauTe OT NOC/IeABALUM OLEHKN HA HEABVXMUMU UMOTU - 560
CpenHonpeTerneH 6poi akuum 23 395 23 395
OcHoBeH AoxoA Ha akuus (n1eBa 3a akuusa) (0.00530) (0.03176)

HeTHa CTOMHOCT Ha aKTUBUTE Ha eAHa aKLuus 0.0749 0.0802

CbrnacHo pasnopeabata Ha Yn. 10, an. 1 oT 3akoHa 3a ApyXecTBaTa CbC crneumanHa
WHBECTUUMOHHA uen, [pyXeCTBOTO pa3npeens KaTto AMBMAEHT He no-masnko oT 90 Ha cTo oT
neyanbata 3a ¢mHaHCOBaTa roauHa, onpeaeneHa no pefda Ha an. 3 OT CbluMs 3aKOH M Mpu
cra3BaHe Ha M3MCKBaAHUATA Ha u4/l. 247a OT TbproBCKUSA 3aKOH. YneH 246, an. 2, T. 1 oT
TbproBCKMS 3aKOH He Cce npwnara.

5. MPEABMXAAHO PA3BUTUE HA [APY)XXECTBOTO

Mpe3 2017 r. u cnepsawarta duHaHCOBa roavHa [pyXecTBOTO LWe cfeaBa OCHOBHUTE
WHBECTULMOHHU LENN, KOUTO CU € MOCTaBUIIO:

» [a npenocTaBy Bb3MOXHOCT Ha CBOMTE aKLMOHEPU [a WMHBECTMpAT B AuMBepcuduumMpaH
nopTdenn oT HeABMXMMM MMOTK, KAaTO AEWCTBA Ha MPUHUMMA Ha pasnpeaeneHne Ha pucka
3a aKUMoHepuTe cu;

» [a ocurypy Ha CBOMTE aKLUMOHEPU 3ara3BaHe W HapacTBaHE Ha CTOMHOCTTA Ha
MHBECTMLUMUTE UM 4Ype3 peanusavMpaHe Ha cTabuneH Agoxoa npu  HanaHcuMpaHo
pasnpeaenieHne Ha pucka.

OyakBaHusTa 3a 6bAEWOTO pa3BuTME Ha [py>XeCTBOTO Ca CBbp3aHM C MHBECTMLMOHHUTE
MPOEKTM, KOUTO NPeACTON Aa peanv3npa UM ca B NPoLeC Ha peanvsaums, @ UMEHHO:

5.1. beHuMapk agMMHUCTPATUBEH U TbProBCKU LieHTbp, 6yn. ,Llapurpaacko woce”,
rp. Copmsn

Bbpxy npuaobutua ot [AdpyxectBo npe3 M. mMapT 2006 r. mapuen e u3rpageH CbBpeMEHeH
AAMUHUCTPATMBEH M TbProBCKM LIEHTBbP C MarasuHu, opucn 1 noaseMeH napkuHr ¢ obwa P31
35 079 kB.M.

Ha 24.11.2014 r. npu ocbluecTBsABaHE Ha ObuyaliHaTa CM TbProBCKa AEMHOCT, [py»ecTBOTO
CKN0YM [1JoroBop 3a SIN3MHI 3@ COBCTBEHMS CU HEABWXKMM UMOT, Haxoasw, ce B rp. Codus, byn.
LUapurpaacko woce” N2 159 n npeacrasnsBawy, TbproBcka n ouc crpaga C NoA3eMHN rapaxmu
~beHuMapk busHec LleHTbp” 1 AoroBopu 3a NpeoTAaBaHe NoA HaeM Ha 06eKTU OT MOoCoYeHus
UMOT. HacpelHa cTpaHa no nusmnHrosus gorosop (JlnsunHrononyyaten) e ,JOHUK NMPOMBbPTUC!
A, EMK 203009202. JdoroBopbT 3@ NM3MHI Ce CKoUM cnej npeaBapuTesiHoTO MUCMEHO
onobpeHune Ha ,,OBEAMHEHA Bb/ITAPCKA BAHKA" Al, KaTo KpeauMTop M areHT Ha KpeauTopa
HALIMOHATHA BAHKA HA MbPLIMA (NATIONAL BANK OF GREECE), knoH JloHaoH. [JoroBopbT
3a NIM3MNHI Cce CKoUM 3a cpok oT 10 /aecet/ rogmHu. LleHaTta 3a npuaobusaHe cobCTBEHOCTTa
BbpXy MMoTa e B pa3smMep Ha 23 000 000 /mBapecet u Tpu MununoHa/ Espo, 6e3 AC.
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InanHrononyyarenar OHUK TMPOMBbPTUC" AQ uma npaBoTO Aa npuaobue cobcTBeHOCTTa
BbpXy MMOTa Mo BCSKO BpeMe OT AeWCTBMETO Ha [loroBopa, cfied 3anjaliaHe Ha BCUYKK
Ob/DKMMK NO goroeopa cyMu. Jlnxeata no Jorosopa e B pa3mep Ha TpuMmeceuHust EURIBOR no
Poitepc, nnioc HapbaBka B pasMep Ha 2.5 /ABe usno u net Aecetv/ NyHKTA FOAWLLHO.
TpumeceuHust EURIBOR ce onpegens Ha 6a3a oduumanHo nybnnkyBaHUs Ha CTpaHMUMTE Ha
Pontepc B 11:00 yaca Greenwich Mean Time Ha nocneaHusi paboTeH AeH Ha BCEKU Mecel U
BaXW 3a uenusa cneasaw Meceld. JIM3MHroBuTe BHOCKM Ce 3arnsallaT eXeMeceyHo, CYUTAHO OT
Jatata Ha KoATO JIM3MHrononyyaTtenat noslyyn nmbpBaTa HaeMHa LeHa Mo CKYEH OT Hero
[I0roBOp 3a npeoTAaBaHe Noj HaeM Ha MIMoTa unm 4actu OT Hero.

5.2. AnaptameHTeH xoten — Ekckny3us Cku n Cna Pe3oprT, K.K. bopoBeL

KbM MOMEHTa Ha M3roTBSIHE Ha HACTOSILLMS OTYET € 3aBbpLUeH rpybuaT CTpoeX Ha NpoekTa u e
nspageH AKT 14. ObwaTta nnow, Ha xoTtena e 19 628 kB.M.

MpeaBua CbCTOSIHMETO Ha Ma3apa Ha BakaHUMOHHWM MMOTM, MEHMAXMbHTA Ha [py>XecTBOTO B3e
pelleHne npoekTa Aa 6bae 3aMpaseH M Aa He 6bAaT MHBECTVMPaHW MoBeye cpeacTBa. Mpu
noaobpsiBaHe Ha KOHIOHKTypaTa Ha Nasapa Llie ce B3eMe pelleHWe 3a A0BbpLIBAHETO Ha
CTPOMTENCTBOTO M 3a KaKBo e 6bae npeaHa3HayeH — yrnpasneHue unmn npoaaxoa.

[lo MOMeHTa HarnpaBeHUTE MHBECTULUMOHHW pa3xoau B TO3W MPOEKT Bb3nv3aT Ha 7 764 xun.
nesa.

6. [ENCTBUSA B OBJZIACTTA HA HAYYHOWU3CJIEAOBATEJICKATA U PA3BOMHATA AEMHOCT

MpeaBua 3aKOHOBUTE OFpaHUYEHUSt OTHOCHO AEMHOCTTa Ha Apyxectsoto, ,PoHa Wmotn”
AICHLL He e 13BBbPLIBAIO Hay4YHOM3CIEA0BATENCKA U pa3BOMHA AENHOCT.

7. WH®OPMALUMA 3A NPUOOBUBAHE HA COBCTBEHU AKLMW, U3UCKBAHA MO PEOA HA YJl.
1874 oT TbProBCKUS 3AKOH

MNpe3 mbpBOTO WecTMeceune Ha 2017 r. He ca NpuaobuBaHM U NPEXBBLPASHU COBCTBEHU aKkumn
oT [ApyXecTBOTO. [Ipy>KeCTBOTO He NpuUTexasa COBCTBEHM aKLUM OT Kanutana cu.

8. MONUTUKA HA PLKOBOACTBOTO MO OTHOLUEHWUE YMPABJIEHWE HA PUCKA. OCHOBHM
PUCKOBE U HECUTYPHOCTW, NMPEA KOUTO E U3NPABEHO [1PY)XECTBOTO MPE3 OCTAHAJIATA
YACT OT PUHAHCOBATA rOAAINHA.

B xozna Ha obuualriHaTa cv AeVHOCT ApY>XeCTBOTO MOXe Aa 6bae M3NOXKEHO Ha pasnnyHu
(bvHaHCOBM puCKOBE, Hal-BaXHUTE OT KOMTO ca: NasapeH puck (BKIKOYBALL BaflyTeEH PUCK, PUCK
OT MPOMsIHa Ha CripaBeAsiBaTa CTOMHOCT M LIEHOBU PUCK), KPEAUTEH PUCK, JIMKBUAEH PUCK U
PUCK Ha NIMXBEHO-06BbP3aHN MapuyHu notoumn. OBLWOTO ynpaBneHne Ha pucka e (oKycupaHo
BbpXY TPYAHOCTWUTE Ha NPOrHO3MpaHe Ha (hMHAHCOBUTE Masapw M 3a NOCTUraHe MUHUMMU3MPaHE
Ha MOTEHUMaNHUTE OTpuUaTenHU edekTn, KOMTO MoraT da ce OTpa3siT BbpXy (MHAHCOBUTE
pe3ynTaTu U CbCTOSIHME Ha APYXEeCTBOTO. Tekywwo (hMHAHCOBUTE pUCKOBE Ce uaeHTuduumpar,
“3MepBaT M HabnogaBaT C MOMOLLTA Ha Pa3/IYHM KOHTPOSIHM MEXaHW3MK, BbBEAEHM, 3a Aa ce
onpeaensiT agekBaTHW LEHW Ha MpOAYKTUTE Ha APYXECTBOTO WM Ha MpWBNEYEHMS OT HEro
3aeMeH KanwuTasn, KaKTo 1 [a Cce OLUEHSIT afeKBaTHO MasapHUTe 0BCTOATENCTBA Ha NpaBeHuTe OT
HEro MHBECTMUMKU N opMUTE Ha MoaabpXaHe Ha CBOBOAHMTE NMKBMAHW CpeacTBa, 6e3 Aaa ce
AONycka HeonpaBAaHa KOHLEHTpaUus Ha JafeH puck.

YrpaBieHNeTo Ha pucka Ce OCbLEeCTBSABA TEKyWwo noa rMpsKOoTO PbKOBOACTBO Ha
N3NBJIHUTENHNA OUPEKTOP U d)VIHaHCOBVITe EKCNeEpPTN B O6C)'IY)KBaLLI,OTO OPYXECTBO.

BasnyreH puck
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JIpy>XeCTBOTO HE € M3MIOXKEHO HA 3HAuuUTeNneH BanyTeH PUCK, 3aLlOTO BCUMYUKM HEroBU
orepauun 1 CAENKU Ca AEHOMUHMPaHU B 6b/rapcku neBa U/unm eBpo, AOKONKOTO MOCIEAHOTO
e ¢ MKCMpaH Kypc CrpsiMO N1eBa Mo 3aKOH.

LenoByu puck

[pYy>XeCTBOTO € U3NOXKEHO Ha PUCK OT MPOMEHM B Na3apHUTE LIEHWN HA UHBECTULIMOHHM UMOTU U
Ha LEHUTE Ha HaemuTe. [py>XeCTBOTO MepuoaMYHO NpaBu Npernes Ha nasapHuTe LeHW, no
KOWTO Mpeasara ycnyrute cu, CnpsMo o6LiMTe LIEHOBM paBHMLLA B CTpaHaTa, 3a Aa MOXe Mnpu
HEeo6X0AMMOCT Aa Ce U3BbPLUAT MIAaBHO M NOCTEMEHHO KOPEKLMM HA TE3MN LIEHW.

[py>XeCTBOTO HEe € W3/IOXXEHO Ha MasapeH puUCK, MpouM3TMYall OT onepaumu C UHAHCOBM
WHCTPYMEHTW.

KpeanreHn puck

Mpw ocblUeCTBsIBaHE Ha CBOSITa AENHOCT APYXXECTBOTO € U3/IOXKEHO Ha KPeaUTEH PUCK, KOMTO e
CBbp3aH C pUCKa HAKOM OT KOHTPAreHTUTe My Aa He 6bAe B CbCTOSIHWUE A U3Mb/HU U3LANIO U B
06MYaliHO NpeABUAEHNTE CPOKOBE 3aAb/HKEHNATA CU KbM HETO.

®OUHAHCOBUTE aKTMBW Ha APYXXECTBOTO Ca KOHLUEHTPMPaHW B ABE Ipynu: NapuyHU CpeacTsa
(Aeno3nTtn) 1 B3eMaHusl OT KIIUEHTMW.

MapuuHUTE CpeacTBa B APYXXECTBOTO Ce BnaraT B MbpBOK/acHa 6aHKa, C BUCOKA penyTaums 1
CTabWunHa IMKBUAHOCT, KOETO 3HAYUTESHO OrpaHNYaBa puUcka.

Mo OTHOLIEHWE HA KIWEHTUTE, MONWUTMKATA Ha APYXKECTBOTO € [a M3BbpLUBA NpodaxbuTe cu
npyM YyCnoBusiTa Ha CTPOro JIMMUTMPAHM CPOKOBE Ha nnawaHe. CbbupaemocTta w
KOHLEHTpaUusiTa Ha B3eMaHusiTa Ce KOHTPONMPAT TEKYLLO, CbrNlacHO yCTaHOBEHaTa MONUTUKA
Ha APY>XECTBOTO U NPU MHAMKATOPU 3a NPo6MeM — Ce MPaBU KOHTAKT CbC CbOTBETHUSI KIINEHT
3a onpeaensiHe Ha MePKU 3a JIMMUTUPAHE Ha pucka OT 3arybu.

JInkBugeH puck

JIMKBMAHMAT pUCK Cce u3passiBa B HEraTMBHaTa CUTyauus APY>KECTBOTO [a He 6bae B CbCTOSIHME
Aa nocpeliHe 6e3ycrioBHO BCUMYKM CBOM 33a4b/DKEHMSI CbINIAaCHO TeXHWS magex. To nposexaa
KOHCEPBATMBHA MOSIMTMKA MO YNpPaB/ieHNE Ha JIMKBMAHOCTTA, YPE3 KOSTO MOCTOSIHHO NMoAAbpKa
ONTMManNeH NWKBMAEH 3anac napuvyHu cpeactea, Aobpa cnocobHOCT Ha (PUHAHCMpaHe Ha
obuyaliHaTa cv AENHOCT, BK/IIOUUTENHO Ype3 OCUrypsiBaHE Ha afleKBaTHU KPeAMTHU pecypcu u
YNIECHEHUS, TMOCTOSIHHO KOHTPONHO HabnoaeHne Ha dakTUYecKMTe U MPOrHO3HWM MNapUYHK
MoToLM MO NEpUOAN Hanpea 1 NoaabpXXaHe Ha paBHOBECUE MeXAy MaTypUTETHUTE rpaHuLM Ha
AKTMBUTE W MACUBUTE HA APYXKECTBOTO.

[py>XeCcTBOTO ynpaB/siBa SIMKBUAHOCTTA Ha aKTMBMTE M MacMBUTE CU 4Ype3 TeKyll aHanu3 u
HabNloJeHNE Ha CTPYKTypaTa M AMHaMMKaTa Ha M3MEHEHMATA MM, W Ype3 MPOrHo3upaHe Ha
6baewmnTe BXOASLLM U U3XOASLM NapUYHM NOTOUM U (DAaKTOPUTE 3@ HEraTUBHU €heKTU BbpPXY
TSIX.

MarypunrereH aHa/ins

Mo-pony ca npeactaBeHn (DUHAHCOBUTE akTUMBM W MacMBU Ha APYXXECTBOTO KbM AaTaTa Ha
(pMHaHCOBUS OTYET, rpynMpaHM MO OCTaTbYeH MaTypuTeT, onpedeneH CnpsMo AO0roBOpeHus
MaTypuTeT M MapuyHK notoun. TabnuuaTta e m3rotBeHa Ha 6asa HeAWCKOHTUPAHW MapuU4HM
MoTOUM M Hal-paHHa AaTa, Ha KOATO B3EMAHETO, Pecr. 3aAb/HKEHMETO € CTaHano M3WUCKyemo.
CymuTte BKNIOYBAT MIaBHULM U NTIUXBM.
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Ha BmxgaHe Aolr. 1-3r. Hag 3r. Oé6ujo
31 ronn 2017 BGN'000 BGN'000 BGN'000 BGN000 BGN'000
DUHAHCOBU aKTUBU
B3eMaHWs MO IM3MHIOB AOrOBOP 3053 8921 29 964 41 938
TbproBecky B3eMaHWs 852 - - 852
MapuuHM  cpeacTBa M MapuuHu 8 . . -
€KBUBAJIEHTU 8

06wo 8 3905 8921 29 964 42 798

®duHaAHCOBU NacuBM

BaHKOBM 3aeMu 2 436 8 780 27 217 38 433
Tobproscku, OAHbYHU Z apyru 43 6 229 ) 1250 7522
3a4b/HKEHUs

06uo 43 8 665 8 780 28 467 45 955

Ha pena 6aHKoBM 3aeMKn B MaTypUTETHUS aHaNn3 Ha pmHaHcoBuTe nacmem kKbM 30 toHn 2017 1.,
3ab/DKEHNSATA Ca NOCoYeHM Ha 6a3a CbluecTByBallaTa CTPYKTypa Ha nacusute (rnaBHMUA M
NMXBa) KbM pfaTtata Ha u3rotBsHe W opobpeHve Ha (GUHAHCOBUSI OT4YET 3a MbpPBOTO
LecTtMeceume Ha 2017 .

Puckx Ha 7inxBeHOo-06Bbp3aHNTE NapuyHNUTE rnoToyum

KaTto uano, ocBeH B3eMaHeTO CUM MO CKI4veHus Ha 24.11.2014 r. [loroBop 3a JIM3WHF,
APY>XeCTBOTO HsIMa Apyra 3HauMMa 4acT JSIMXBOHOCHM akTueW. [MpuxoauTte M onepaTMBHUTE
napu4yHM NoTouM Ca 3aBMCUMMM OT MPOMEHUTE B MNa3apHUTE JIMXBEHW PaBHULIA, AOKOMKOTO
B3eMaHeTo no [oroBopa 3a JIM3UHI Ce ONINXBSABA C NPOMEH/IMB NINXBEH MPOUEHT (TpuMmeceyeH
EURIBOR no Poitepc, nntoc HagbaBka B pa3mep Ha 2.5 % /aBe uano u net agecetn/ nyHKTa
roavwHo). ColUueBpeMEHHO APYXXECTBOTO € U3MTOXKEHO Ha JIMXBEH PUCK OT CBOUTE Ab/IrOCPOYHM
N KpaTKOCPOYHU 6aHKOBK 3aeMu. Te ca C MPOMEHSIMB NIMXBEH MPOLEHT (CbOTBETHO TpUMeceyeH
EURIBOR no Poitepc, nntoc HagbaBka B pa3Mep Ha 2.5 % /aBe uano u net aecetn/ nyHKTa
roavwHo un TpuMeceueH EURIBOR no PoiTepc, nntoc Haabaska B pa3Mep Ha 2.2 % /AaBe usno u
ABE AeceTn/ NMyHKTa roAuwHO), KOWTO MOCTaBSi B 3aBUCMMOCT OT JIMXBEH PUCK MapuyHUTE My
noToun. PbKOBOACTBOTO Cean NIMXBEHUTE HMBA MO ONIMXBSIEMUTE MY aKTMBM Aa CbOTBETCTBAT
Ha JNIMXBEHWTE HMBaA MO ONMXBSEMUTE My nacmBu. PbKOBOACTBOTO HabniogaBa Tekywo
TeHAeHUMUTE B MPOMEHUTE Ha JIMXBEHWUTE paBHWLLA, 3@ Aa MOXEe HaBpeMe aa npeanpueme
aleKBaTHM CTBIMKM 3a NPOMSIHA Ha AOrOBOPEHOCTUTe ¢ baHKaTa-KpeanTop.

[py>XeCTBOTO He € U3MI0XKEHO Ha JIMXBEH PUCK OT CBOMTE KPAaTKOCPOUYHM 3a4b/DKEHUS, 3aLLOTO
Te ca 06MYaHO TbProBCKN U 6E3TMXBEHM.

c ¢pukcnpar C rniaBawy
JmmxBeH % JimxBeH %

6e3/inxBeHn

31 rorn 2017 XHILIIB. XWNI1.JIB. XW/1.J1B.

®dUHAHCOBU aKTUBU
B3emMaHusa No NU3MHIroB OroBOp 41 938 41 938
TbproBCkn B3eMaHWs 852 852

MapuyHn cpeacTBa U eKBUBaNeHTU 8 8
0o6wo 860 - 41 938 42 798

®UHAHCOBU NAaCUBU

BaHkoBW 3aemMu 38 433 38433
TbProBCKK, AAHBYHU U ApYTU

3aA4b/HKEHNS 4 857 1435 1230 7 522
06uo 4 857 1435 39 663 45 955
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PHKOBOACTBOTO Ha APYXECTBOTO TeKyLWo HabnwogaBa NpoOMeHWUTE B JIMXBEHUTE paBHMLLA Ha
6aHKoBMA Masap, aHanu3vpa HeroBaTa eKCrno3nums CNpsiIMO MPOMEHUTE B JIMXBEHUTE PaBHULLA,
OLEeHsIBA JIMXBEHWNSI PUCK U TbPCU CBOEBPEMEHHM MEPKM 3a HeroBoTo 6anaHcupaHe. Cumynupar
Ce pas3/IMYHU CUeHapuu Ha peduHaHCMpaHe, MOAHOBSIBAHE HA CbLIECTBYBalM NO3UUMM,
anTepHaTUBHO MHAHCUPAHE M XeMKMpaLln MHCTPYMeHTH. Ha 6as3a Te3n cueHapum ce n3mepsa
N epeKTbT BbpXy (MHAHCOBUA pe3ynTaT M COBCTBEHUS KanuTan Mpu NpoOMsiHa C onpeaeneHn
NyHKTOBE MM % Ha /NMXBEHUS NpPOUEeHT. M3uucneHusita ce npaBaT 3@ 3HAYUTENHUTE
JIMXBOHOCHM MO3MLMN.

Bcuukn 3aeMy Ha ApyXeCcTBOTO Ca B €BpO, KOETO € CTabwnHa v HajexaHa BanyTa, CrpsmMo
KosiTo 6bnrapckmaT nes e dmkevpaH (3akoH 3a bHB).

9. BAXHMW CbBUTUSA, HACTBNW/IU CNEQ AATATA HA MEXXAVMHHNA ®UHAHCOB OTYET

OT paTtaTta Ha MeXAnHHUS (MHAHCOB OTYET A0 AaTaTa Ha HacTosWMS AOKIa He ca HacTbnBanu
BaXXHW Cbbutna B passutneto Ha ,PoHa Umotn” AACUL, a uMeHHo: [pyXeCTBOTO He e 6uno
npeobpasyBaHO WM KOHCONMAMPAHO, HE € OCbLUEeCTBABAHO MPEXBbpAsSHE WM 3anor Ha
npeanpuaTneTo Ha ,doHa Nmotn” AACUL, HAMa abluepHU ApyXecTBa, He e Nnpuaobusano u He
Ce e pasnopexzaano C aKTUBM Ha 3HaUMTENTHa CTOMHOCT, cpelly [py>eCcTBOTO He Ca 3aBexaaHu
MCKOBM MONBM 3@ OTKpUBaHe Ha NPON3BOACTBO MO HECLCTOSITENHOCT, MPEAMETHT My Ha AENHOCT
He e NPeTbPns/ HUKAKBN NMPOMEHMN.

10.CAENKU CbC CBbP3AHU U/ NN 3AUHTEPECOBAHU JIULIA

CeBbp3aHu ¢ [pyXecTBOTO nMua ca udneHosBeTe Ha CbBeTa Ha [upektopuTte. TpaH3akuun CbC
CBbpP3aHM /LA He Ca M3BbPLUBAHWU MpW CreunanHn yCrioBus.

CAenku C KHUYOB YNpaBJ/IEHCKU NepcoHa
30.06.2017  30.06.2016

‘000 nB. ‘000 nB..
KpaTKOCpPO4HM Bb3HArpaXkaeHus
- 3annatm 4 4
- pa3xoau 3a CouMasHN OCUIYPOBKM 2 2

06uwo 6 6

HsMa CkIloYeHn ronemMu caenku CbC CBbp3aHU W/WAM 3auHTepecoBaHW nvua 3a MbpBOTO
WwecTtMeceyne. KbM MbpBOTO wWecTMeceune Ha 2017 r. [Apy>XeCcTBOTO HAMa HernoraceHu pasyeTu
C K/1H0YOBUSA YMpaB/IEHCKN NepcoHan.

11.1PYrA UH®OPMALIUA
11.1. HamMa HacTbNUNKM NPOMEHU B CHETOBOAHATA MONAUTMKA Ha [py>KeCcTBOTO;
11.2. [Ipy>ecTBOTO He e 4acT OT MKOHOMMUYecKa rpyna;

11.3. Cnea ckntoveHus npe3 2014 r. [JoroBop 3a JIM3MHI 1 4OroBOPK 3a NpeoTAaBaHe Mo4 HaeM
Ha 06ekTM OT cobcTBeHUs Ha [py>XeCTBOTO HeABMXMM UMOT, Haxogsw ce B rp. Codus, byn.
~Lapurpaacko woce” N2 159 n npeacraBnsisawy TbproBcka M ouc crpafa C NOA3EMHU rapaxu:
~beHUMapk busHec LleHTbp” HAMa ApyrM U3BbPLIEHW OpraHuU3auMoOHHW MNPOMEHM 3a
pasrneXxaaHusi nepuoa B paMkuTe Ha [pyXecTBoTO, KaTo npeobpasyBaHe, npogaxba, AaBaHe
noa HaeM Ha MMYLLECTBO, AbJTOCPOYHN MHBECTMLUNW, NPEYCTaHOBSIBAHE Ha AEMHOCT;

11.4. Hama cTaHoBMLIE OT CTpaHa Ha ynpaBuUTENHUS opraH Ha [py»ecTBOTO 3a nybnvkyBaHe u
peanu3aums Ha NporHo3a 3a pe3ynTaTuTe OT TeKyllaTa (PMHaHCOBa roavHa;
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11.5. Cnopeg KHura Ha akuumoHepuTte, u3gageHa kbMm 15.05.2017 r., cnegHute nuua
nputexasaT NPSKO WM HENpsiKo Hal-Manko 5 Ha cto ot rnacoBete H OCA KbM Kpas Ha
OTYETHUSA Nepuoa:
» Oumutbp MenuveB AumuTpos nputexasa 2 016 101 6pos akumm, cbctasnssawm 8,62 %
OT KanuTana Ha [py>ecTBoTo;
» BecenuH OdumutpoB leHuyeB — 1 609 135 6pos akumm mnmn 6,88% OT KanuTana Ha
[pyxecTBoTo.
» Jlobomup HukonaeB bosipxkmneB — 1 249 586 6pos akummn nnm 5,34% oT kanuTana Ha
Opy>xecTBoTO.

11.6. Crnopen KHura Ha akuuoHepuTe, u3gageHa kbM 15.05.2017 r., cnegHuTe uneHOBe Ha
CbBeTa Ha aupektopute Ha ,PoHa Wmotn” AACUL nputexasaT akummM OT KanuTana Ha
Apy»xectBoTo kbM 30.06.2017 r.:

» BecenuH [OumutpoB leHueB — 1609 135 6pos akumm wnm 6,88% OT KanuTana Ha
Opy>xecTBOoTO

» Oumutbp UnueB Oumntpos, npeacrasuten Ha ,B n B NHTepHewbHb" OO — 0,09% wunn
21 810 6pos akumu.

11.7. Hama wuHdbopMaums 3a BuUCAWM CbAeOHW, AAMUHUCTPATUBHW WM apbuUTpaXKHK
NPON3BOACTBA, Kacaeln 3aab/DKeHns unu B3eMaHus B pa3Mep 10 Ha CTO OT COBCTBEHUS
KanuTtan Ha [pyXecTBoTo;

11.8. Uma wnHdopMauma 3a NpefoCTaBeHN WM MOSlyYEHU 3aeMW, rapaHumMyM UM noeMaHe Ha
3a4b/DKEHNS,, @ WMeHHO: C HauwoHanHa 6aHka Ha [bpuma (National Bank of Greece),
APY>XXeCTBO, perMcTpMpaHo Cbr/lacHO 3aKOHOAATENCTBOTO Ha Penybnuka Mpums, CbC cepanuile
B rpag AtuHa, yn. ,EOJTY” N286, upe3 knoHa My B JIoHAOH, peructpupaHd nog N2FC 4265, cbe
cepanvue u agpec 75 King William Street, ECAN 7BE, JloHaoH, BenvkobputaHus (HapuyaHo no-
pony HaumoHanHa 6aHka Ha Mbpums, KNOH JIOHAOH), C uen Ha KpeauTa: uMHaHCMpaHe, 6e3
¢urHaHcupaHe Ha OAC, n3rpaxxaaHeTo Ha A0NYynoCoYeHUTE MpoekTn, KakTto u 3aem ¢ Obb ALl
uen guHaHcMpaHe Ha nnawaHuvaTa no npoekTute BbB Bpb3ka ¢ AAC. ObesneyeHusita no
3aemMuTe ca caMuTe MHBECTULMOHHN NPOEKTW.

Jluxeata no 3aema ot HBI e B pa3Mep Ha 3 MeceueH EURIBOR nntoc Hapb6aska oT 2,5%
nyHkTa. CpoKbT 3a noracsiBaHe Ha 3aeMa e Ao 31.10.2024 roa., KaTo CblWMAT CredBa Ada ce
M3Ob/HKM Ype3 eXEeMEeCeYHW MoracuTesniHM BHOCKM, CYMTAHO OT Meceu sHyapu 2017 roa. no
mecey oktomepu 2024 roa. Ha 19.12.2014 r. B [dpyxecTBoTo 6 nofny4yeHo yBeaoOMneHue, ye
cbrnacHo [lorosop 3a uecust ot 17.12.2014 r. HaumoHanHaTta 6aHka Ha Mbpums, KNoH JIOHAOH e
npexsbpnunna B non3a Ha Obb Al BcMukM CBOM B3eMaHus M npasa no [lorosopa 3a KpeauT oT
08.07.2008 r.

3aembT ¢ OBb e ¢ uen puHaHcMpaHe Ha nnallaHusaTa no NpoekTuTe BbB Bpb3ka ¢ AAC. 3aeMbT
e B pa3mep Ha 1 500 000 eBpo. Obe3neveHre no 3aeMa ca 6baelim B3eMaHus Ha OpY>XeCTBOTO
OT NpoAaxbun Ha MHBECTULMOHHUTE NpoeKTU. bmkumaTa nmxea no [orosopa e B pa3mep Ha 3
meceyeH EURIBOR nntoc HagbaBka oT 2,2% nyHkTa. CpoKbT 3a noracsiBaHe Ha 3aema e Ao
31.10.2024 r., KaTO CbWMAT CneaBa Aa Ce U3Ob/MKM Upe3 eXeMeCeudHW MoracuUTesSIHM BHOCKW,
cynTaHo OT Mecel sHyapu 2017 r. oo mecew, oktomepu 2024 r.

11.9. Bb3HMKBaHe Ha B3eMaHe, KOETO € CbLUeCTBEHO 3a [lpy»XeCTBOTO C NOCOYBaHEe Ha Herosus
nagex.

MNpe3 MbpBOTO WecTMeceune Ha 2017 r. HAMa Bb3HMKHANN HOBU CbLUECTBEHW B3EMaHUS.
B pesyntaTt Ha ckiodveHns Ha 24.11.2014 r. JJoroBop 3a NM3WHI B OTYeTa Ha [py>XXecTBOTO
npe3 NbpBOTO LecTMeceume Ha 2017 r. e otyeTeH UHAHCOB aKTMB - B3€MaHe MO JIU3UHT - B
pa3mep Ha 41 938 xun.n.., oT KoMTOo Tekywmn 3 053 xun.n.., n Hetekywm 38 885 xun.ns..
®uUHAHCOBUTE OTYETM Ha APYXECTBOTO Ce M3roTBAT Ha 6a3a MexayHapoaHuTe CTaHAapTv 3a
¢duHaHcoBn otyetn (MCDO), KOUTO Ce CbCTOAT OT: CTaHAApTM 3a (UHAHCOBM OTYETU U OT
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LPoHa UmoTtn” AACUL MEXAVMHEH AOKNAA KbM 30 KOHM 2017 T.

Tb/KyBaHMs1 Ha KomuTeTa 3a passicHeHuss Ha MCOO (KPMC®O), opobpeHn ot CbBeTa Mo
MexayHapoaHu cyetoBoaHu ctaHgapti (CMCC), u MexayHapoaHWUTe CYETOBOAHM CTaHAAPTM U
Tb/KyBaHusITa Ha [MOCTOSIHHMSA KomuTeT 3a passicHaBaHe (MKP), ogobpeHn ot Komuteta no
MexayHapoaHu cyeTtoBogHu ctaHaapt (KMCC). B cboTBeTCTBME C TE€3M CTaHAAPTU, JIN3MHIOB
JIOroBOp, NPV KOWTO MO CbLUECTBO CE MPEXBLPAST BCUYKM PUCKOBE U U3roau, NpousTUYalLm oT
cob6CTBEHOCTTa BbPXY AAAEH aKTUB, Ce TpeTMpa KaTo (PMHAHCOB JIM3WNHI, HE3ABMCMMO OT TOBA
JAanu NpaBoTO Ha COBCTBEHOCT ce MpexBbpns. AKTUBLT, NpPeaMeT Ha AOroBopa, ce OTNucBa OT
OTyeTa Ha NM3NHroAaTesNsl, KaTo Ha HEroBO MSICTO Bb3HMKBA B3eMaHe B pa3Mep Ha Mo-HuckaTta
OT [BETe CTOMHOCTM — CnpaBeAMBaTa CTOMHOCT Ha akKTMBa WM HacToslaTa CTOMHOCT Ha
MUHUManNHUTE JNIM3MHIOBM MNalaHus. BnocneactsvMe nonyyYeHUTe NIM3MHIOBM MNallaHus ce
pasnpegensit Mmexay (GMHaHCOB NpUXo M HaManeHne Ha HernoraceHoTO B3eMaHe Mo (PMHAHCOB
JIN3UHT.

11.10. NukBnaHn npobnemMmn n Mepku 3a hMHaAHCOBO noanoMaraHe.

He e Hanuue nogobHo obcToATENCTBO.

11.11. YBennuyeHue unmM HaMmaneHne Ha akuMOoHEepHUS KanuTan.

He e Hanuue nogobHo obcToATENCTBO.

11.12. ToTBbpXAEHME Ha NPeroBopu 3a NpuaobusaHe Ha [py>KecTBoToO.

He e Hanuue nogobHo obcToATeNCTBO.

11.13. CknouBaHe MM M3MbAHEHWE HAa CbLIECTBEHWM [OrFOBOPY, KOMTO HE Ca BbB Bpb3Ka C
obuyaliHaTa AeNHOCT Ha [lpy>XecTBOTO.

He e Hanuue nogobHo obcToaATencrsao.

11.14. CraHoBMLE Ha YNPaBUTENIHUS OpraH BbB BPb3Ka C OTNPABEHO TbProso MpeasioXeHue.
He e Hanuue nogobHo o6CcTosATEeNCTBO.

11.15. lNMpekpaTaBaHe nnn CblLECTBEHO HaMaisiBaHe Ha B3aMMOOTHOLLEHMATA C KIIMEHTU, KOUTO
(opmupaT Hali-Manko 10 Ha CTO OT npuxoanTe Ha [py>XecTBOTO 3a NOCNEAHUTE TPY FOAVHW.

He e Hanuue noaobHo 0bCcToATENCTBO.

11.16. BbBexaaHe Ha HOBW NMpoAyKTK M pa3paboTku Ha nasapa.

He e Hanuue noaobHo o0bCcToATENCTBO.

11.17. Tonemu nopbykM (Bb3nM3alm Ha Haa 10 Ha CTO OT cpeaHuTe Npuxoaun Ha py>XeCcTBoTO
3a NOCNefHUTE TpU rOANHMK).

He e Hanuue noaobHo o0bcTosATENCTBO.

11.18. PazButne u/unn npomsHa B ob6emMa Ha MNOPbYKMTE W  U3MON3BAHETO Ha
NPOU3BOACTBEHUTE MOLLHOCTH.
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He e Hanuue nogobHo obcToATENCTBO.

11.19. TlpeycTaHoBsiBaHe npoaaxbute Ha AadeH NPoAyKT, popMupalln 3HaUMTENHa 4acT oT
npuxoauTe Ha [pyXecTsoTo.

He e Hanuue noaobHo 0bCcToATENCTBO.

11.20. TMokynka Ha naTeHT.

He e Hanuue noaobHo 0bCcToATENCTBO.

11.21. lNony4yaBaHe, BpeMEHHO MpeyCcTaHOBSIBaHE Ha NOJI3BAHETO, OTHEMAHE Ha pa3peLLeHne
3a AerHocT (nnueH3).

He e Hanuue nogobHo obcToATeNCTBO.

11.22. O6pasyBaHe unu nNpekpaTsaBaHe Ha CbAaebHO nnn apbuTpa)kHO Aeno, OTHACcAWOo ce Ao
3ab/DKEHNS UM B3eMaHUs Ha [py>KeCTBOTO WKW HEMOBO AbLUEPHO APYXECTBO, C LIeHa Ha ucka
Ha-Manko 10 Ha CTo OT cobCTBEHUS KanuTan Ha [py»ecTBoTo.

He e Hanuue nogobHo obcToATeENCTBO.

11.23. Mokynka, npoaaxba uan yupeaeH 3anor Ha As/0BM Y4acTUst B TbProBCKU ApPYXXeCTBa OT
E€MWUTEHTA UJIM HEFOBO AbLUEPHO APYXKECTBO.

He e Hanuue nogobHo obcToATeNCTBO.

11.24. U3roTBeHa NporHo3a OT eMUTEHTa 3a HeroBuTe (PMHAHCOBM pe3ynTaTu UKW Ha HerosaTa
MKOHOMMYECKa rpyna, ako € B3eTO pelleHne nporHo3ata ga 6bae paskputa nybnnyHo.

He e Hanuue nogobHo 0b6CcTOATENCTBO.

11.25. MpucbXxaaHe unm NpoMsiHa Ha PENTUHE, U3BbPLLEH MO MOPbYka HA EMUTEHTA.

He e Hanuue nogobHo 0b6CTOATENCTBO.

11.26. [Odpyrn obcrositenctsa, Kouto [py)XecTBOTO cuuTa, 4Ye 6buxa Mornm ga 6baart oT
3Ha4yeHue 3a MHBECTUTOPUTE NPU B3EMAHETO Ha pelleHne aa npuaobuaTt, Aa npodadaTt wnu aa
NpoAb/KAT Aa npuTexasaT NybAMYHO NpeanaraHy UeHHW KHMXKa.

He e Hanuue nogobHo obcToATENCTBO.

12.0TroBOPHOCTU HA PbKOBOACTBOTO

Crnopen 6brapckoTo 3aKOHOAATENCTBO, PbKOBOACTBOTO C/1IeBa Aa U3roTBA (PUHAHCOB OTYET 3a
BCAKa (PMHAHCOBa roAuHa, KOWTO fAa [aBa BApPHA M YecTHa npeactaBa 3a (MHAHCOBOTO
CbCTOSIHNE Ha [lpy>KeCcTBOTO KbM Kpas Ha roAnHaTa, GUHAaHCOBO My MpeACTaBsaHE U NMapuyHn My
noTOoLM.
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PbKOBOACTBOTO MNOTBbpXKAABa, 4Ye € npunarano nocnefoBaTeNnHo afeKBaTHW CYETOBOAHM
NONMTUKKU NPU M3rOTBAHETO Ha MeXAWHHUA dUHAHCOB oT4YeT KbM 30 toHuM 2017 r. u e
HanpaBuno pasyMHU M NpeanasnueK NpeLeHKn, NPeanonoXeHus U NPUGIU3UTENHU OLIEHKM.

PbKOBOACTBOTO CbWO MOTBbPXAABa, Ye ce e npuaoLPXXano KbM AeACTBalLUTE C4YeToBOAHU
CTaHAapTH, KaTo (PUHAHCOBUAT OTHYET € U3roTBEH Ha NPUHUMNA Ha AEUCTBALLOTO APpY>XecCTBo.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a MPaBUNHOTO BOAEHE Ha CYETOBOAHWTE PErucTpu, 3a
uenecbobpasHOTO ynpaBneHne Ha akTUBUTE U 3a NPEANPUEMAHETO Ha Heo6X0AUMUTE MEpKU 3a
n3bsreaHe u paskpuMBaHe Ha €BEHTYaNHW 310ynoTpebu n Apyru HepeaHOCTy.

PbKOBOACTBOTO Cbl0 Taka MNOTBbPXAABa, Y€ HOCM OTrOBOPHOCT M 3@ W3rOTBAHETO Ha
HacToAlWMA AOKNaA 3a AEMHOCTTa, KOWTO CbOTBETCTBA Ha (DMHAHCOBMS OTYET 3a MbPBOTO
wecTtMeceune Ha 2017 r. U B KOMTO € NPEACTaBUNO BAPHO U YECTHO Pa3BUTMETO W pe3ynTaTuTe
OT AeWHOCTTa Ha ApYXeCTBOTO 3a NbpBOTO wWecTMeceume Ha 2017 r., KakTo U HEroBoTO
CbCTOSIHUE M OCHOBHWUTE DWUCKOBE, Mpe[ KOWTO € W3NpaBeHO; BKMKYMNO € WHdopMaums,
CBbp3aHa C eKonoruatTa U CNY)XUTENUTE; OTPasvuno M OMoBeCcTWIO € BCUYKN BaXKHWU CbbuTwus,
KOMTO Ca HaCTbNWIM Cnej [ataTta, Ha KOATO e CbCTaBeH (DUHAHCOBMA OTYET, OMUCAHO €
BEPOATHOTO 6bJELLO pa3BMTHE Ha APYXECTBOTO; AENCTBMATA Ha APYXXECTBOTO B obnactTa Ha
Hay4HO-U3cnegoBaTesickata M pasBoiHa AeWHOCT; HaNMYMETO Ha KJIOHOBE Ha ApYXXECTBOTO,
KaKTO W W3MNON3BaHMTE OT Hero (MHAHCOBM WMHCTPYMEHTW. Hapea C ropHUTE W3SBNeHus,
PBKOBOACTBOTO NMOTBbPXKAaBa, Y€ HOCKM OTrOBOPHOCT U 3a TOBa, Ye AOKNaZa 3a JeMHOCTTa Ha
APY>XEeCTBOTO 3a MbpPBOTO WecTMeceyne Ha 2017 r. e U3roTBeH B CbOTBETCTBUE C NPUNOXKUMUTE
33aKOHOBM M3WUCKBaHWMA U Y€ B HEro HAMa C/lydanm Ha CblUECTBEHO HEeBAPHO NpeACTaBAHE Ha
hakTn, cbbUTUA UNK ONOBECTABAHMUS.
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