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HOACHHUTEJIHU BEJIEKKU KbM ®UHAHCOB OTYET
KBbM 31.03.2015r.

OuHaHCOBUAT OT4eT KbM 31 mapt 2015 e u3rorBeH cboOpasHO 3akoHa 3a CUETOBOACTBOTO M
MexnyHapogHute cTaHgapti 3a ¢uHaHcoBa oTyeTHOCT/MC®OQ/, npuetH ot KoMucuata Ha
EBporneiickus cpro3.

1.06ma uadopmManms — Tpe3 mppBOTO TpuMeceure Ha 2015T He ca HACTHIIMIM CHINECTBEHH
IIPOMEHHU B IEHHOCTTa U CTPYKTYpaTa Ha yIpaBJIeHUE Ha IPYKECTBOTO.

Ha 08.01.2014r. ¢ Pemenne No23-E Komucuara 3a ¢unancoB Hamzop omoOpssa Ilpocmekr 3a
my0IMYHO npejsiaraHe Ha akiuuu Ha JIpyskecTBoTo Ha 10 15 656 688 (neTHaaeceT MHIHOHA IIECTOTHH
MeTAECeT M IIECT XWISAH MIECTOTHH OceMAeceT U oceM) Opos OOMKHOBEHH, ITOMMEHHHU OC3HAIMYHM
aKLHH, BCsKa ¢ MPaBO HA €UH I71ac ¢ HOMUHATHA CTOWHOCT | (€TWH) JIeB M €MHCHOHHA CTOMHOCT

1,80 1.

Emucusara ce u3naBa Ha OCHoBaHWMEe Ha Pemienne Ha OOwoTO chOpaHMe Ha AKLMOHEPUTE HA
Hpyxectoto ot 20.09.2013 r., cermacHo 4n.221, 1.2 ot Tbproeckus peructsp, @wi.6 or 3JACHI],
w1.92, an.1 ot 3MIIK u an.1, 1.1 ot Ycrara na dpyxKecTBOTO.

KsM 31 nexemspu 2014 py»kecTBOTO € OTHENO YBeTMUEHHE Ha KaluTalla B pe3yTar oT
yOIMYHaTa eMUCHS B pa3Mep Ha 563 Xui.nB. ot npoaaxbaTa Ha 562 704 6post akiuw.
OT4eTeHHAT pe3epB OT EMHCUATA Ha aKIHK OT YBEIMYEHHUETO Ha KarmuTana KeM 31 aekeMBpH
2014 e B pa3mep Ha 450 xun.jB.

Ha nposesieno penoBHO 061110 crOpanue Ha akiuonepute ot 15.07.2014r ce B3ema pernenue
3a pasnpenensHe Ha oboxeHara nedanba ot AeiHoctTa 3a 20131 B pasmep Ha 953 612,048,
kakto crensa: 858 250,84 1B /90 % ot nevanbara/ - 3a TUBHIEHTH, a OCTATHKBT B pa3Mep Ha
95 361,20 nB BB ®oun ,,PezepBen” Ha J[pyKeCTBOTO.

2. IbaroTpaiiHi MaTepHAJIHH AKTHBH — KbM 31 MapT 2015 JpyKeCTBOTO HE MpHTEKAaBa
JBJITOTPAiHA MaTE€pUaIHM aKTHBH.

3. Abarorpaiiny HeMaTepPHAJIHE AKTHBH - KbM 31 MapT 2015 IpyXKecTBOTO He IIpUTekaBa
,I[’bJIFOTpaﬁHI/I HEMaTCpHallHyl aKTHBH.
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4. HeTHH NpUX0/JH OT JIHXBH

Kem 31 mapt 2015 apyxecTBOTO € OTYeNn0 (PHMHAHCOBU NPUXOMU OT JIMXBH 10 3a€MH U B3EMaHUS,
NpHUXOaH OT JIMXBU 110 ACTIO3UTH U pasiiallaTe/IHu CMETKH, KAKTO Cli€aBa:

Ksm KbM
31.03.2015 31.03.2014
IIpuxoau ot NuXBH
PaznnamarenHH CMETKH B JETIO3UTH - -
3aeMu U B3eMaHUA 639 698
Heycroiiku 55 51
JIMXBH 1O MPHCHASHU B3eMaHHUA - -
OO61110 MPUXOIH OT JINXBH 694 749
KoM Kem
31.03.2015 31.03.2014
Pa3xonu 3a 1uxXBH
3aem EBPB 2007r. ®) (37)
3aem EBBP 2012r. (196) (228)
Hakazatennu 1uxsu (44) 1)
0010 pa3xoH 3a TUXBH (248) (266)
Hetnu nprxoau ot nuxsu 446 483

5. 3aemnu H B3eMaHus
JeitrocTra Ha J{py>keCTBOTO € CBbp3aHa ChC CEKIOPUTU3AIIUA Ha B3eMaHu.

KoM 31 mapr 2015 u 2014 3aemure 1 B3eMaHUATA Ha JIpyKECTBOTO ca KAKTO CleIBa:

Kem Kbem

31.03.2015 31.03.2014

BpyTtHa cyMa Ha 3aeMu H B3eMaHHs 23,861 25,876
IMpoBuzus 3a 0be3leHKa (2,510) (1,401)
3aeMH U B3eMaHHA 21,171 24,475

3aemuTe M B3eMaHUTa ca IPUAOOKUTH 10 CWIATAa HA JJOTOBOPH 32 LIECUS ChC CBBP3aHU M HECBBP3aHU
nuua, Bki. EnepromonTax-AEK AJl u Eremona A/l (akimonepwn) u CUIT OO/l v KEEIT A33 /1.
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ODOEEU

5. 3aemmn n B3eMaHHA(NPOIBJIKEHHE)

Kem 31 mapr 2015 u 2014 roguna Jlpy»xecTBOTO € NpHUAOOHIO 3a€MHM M B3€MaHHA B pasMep
CBHOTBETHO Ha 718 xun. iB. 1 352 xui. 1B.

Kbsm 31 mapr 2015 JIpy:kecTBOTO TpuTexaBa 65 /mectaecer U mneT / Opos ABATOCPOYHH H
KpPaTKOCPOYHH B3€MaHHS BBB BpPb3Ka CbC CEKIOPHTH3ALMA, M0 CHJIaTa Ha JONOBOPH 3a 1IECHA
npeaumio ¢ ,,EHEPTOMOHTAX-AEK" A1, ,EHEMOHA" A1, ,,CUIT” OO/, ,,U30JIKO” OO/,
KEEIT J33]] ¢ GanaHcoBa CTOWHOCT B pa3Mep Ha 21,171 nB., kiacupuUMpaHM Karo ,,3a€MH H
B3EMaHUA".

[Ipe3 mbpeOTO TprMKeceuue Ha 20151 ca npuao0UTH 5/TIeT/ HOBU HETEKYIUH ()UHAHCOBH aKTHBH C
11eJ1 CeKIOPATU3AINS, B pasMep Ha 718 xun. ns.

I[BH)KGHHCTO Hd NMpOBHU3UATA 34 O663].[GHKa € NIPCACTAaBCHO B CiI€BalaTa Tabnuia:

KbM Kbm
31.03.2015 31.03.2014
Canpo B Ha4aJIOTO HA roAuHaTa 1,401 460
[Ipu3nara 3ary6a o1 o0e31eHKa Ha B3eMaHHA 1,659 1,035
Bw3cTanoBeHa mpes roguHaTa (550) (94)
Canpo B Kpas Ha roJuHaTa 2,510 1,401
6. THLProBCcKH M APYTH B3eMaHHUSA
Kbm Kbm
31.03.2015 31.03.2014
Biemanus no npeapoctaBeny aBaHcH 9 2
CpnebHu B3eMaH s - -
Hpyru BeMaHus 696 227
O61mo 705 229
7. JApyru MHAHCOBH pa3XxoiH
KoM KbM
31.03.2015 31.03.2014
BanyTHH npeoleHKH - -
Takcu 1 KOMHCHOHH 2 2
Pasxonu 3a o0e31eHKa Ha (PMHAHCOBU aKTHBH . -
2 2

O6to
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8. OmnepaTuBHH pa3xoan

Kbm Knm
31.03.2015 31.03.2014
Pa3xou 3a BLHIIHUA YCITYTH 93 173
Pasxoan 3a nepconana 17 17
Cb1eOHH pa3xoM 3a cbOMpaHe HA B3eMaHHA 8 12
Hpyru paszxoau - -
O61mo 118 202
9. Ilapn4HH ¢peAcTBA H HAPHYHH €KBHBAJICHTH
Kbm Kbm
31.03.2015 31.03.2014
IMapuunu cpejacTBa M0 GaHKOBH CMETKH 199 108
IMapuunu cpencTsa B Opoit 2 1
O6o 201 109

Kbm 31 mapr 2015 napuunu cpeacTBa no 0aHKOBM CMETKM CIy:KaT 3a o0e3NeYeHHe Ha 3aeM OT
Espomneiickara 6anka 3a Be3cTaHOBsBaHe U pa3eutue (EGBP).

10. BankoBu 3aeMH

[To cumata Ha cKI04eH aoroBop 3a 3aeM oT 21 nekemBpu 2007 ¢ EBpomeiickata OaHka 3a
Bb3cTaHoBsiBaHe W pazeuthe (EBBP) Ha obwa croiiHocT 7 MiH. eppo npe3 tonu 2008 u ronm 2009
JIpy’KeCTBOTO TIOJIy4aBa CPEACTBA CbOTBETHO M0 IIBPBYUS TPaHII B pasMep Ha 3 MIIH. €BPO U N0 BTOPHS
TpaHII B pa3Mep Ha 2,335 xui. eBpo, KOWTO ca M3TON3BAHU LIENEBO 3a 3aKyNyBaHE Ha B3eMaHU: IO
ECKO noroeopu Ha ,,EHEMOHA" AJ] no Beue 3aBbplicHH npoekTd. [Ipe3 2010r. ca nocrenunu
CpeACTBa 0 BTOPHUAT TPaHID B pa3Mep Ha 1, 665 xun.eepo: 423 xun.eBpo npe3 mecel maid u 1, 242
XWI1.eBpO Mpe3 MECEL HOJIH.

Kwm 31 mapt 2015 GanancoBaTa CTOHHOCT Ha 3aJb/KEHUATA N0 TO3M 3aeM ¢ 1,338 xuu. iB. (2014:
2,960 xun.Je). [IbpBOHAYaNHHUAT TOMUINIEH JUXBEH NMPOLEHT MO 3a€Ma ITbPBOHAYANHO € TPH MECEY€EH
EURIBOR mmoc HagbaBka oT 2 % TiaTuM Ha TpuMecedHa 6asa.
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10. BaHkoBH 3aeMH (IPOAbJIAKEHHE)

INpe3 2012 roauHa NPUIOKUMUAT TOTULLICH JUXBEH MPOLEHT € (QHKCUpaH, KaKTO CJIE/BA: 3a IIbPBHs
Tpanil — 6.45%, 3a Bropus TpaHLl — 6.5%. [lanexsT Ha 3aema e Ha 4 mapr 2015.

Ipe3 mbpBOTO TpuMeceure Ha 2015 ca M3BBPLIEHH JMXBEHH ILTAIIAHHA 110 JOroBopa 3a 3aeM oT 21
nexemBpu 2007 ¢ EBBP B pasmep — xun. aB. (2014: 51 xun.JiB.) U Ialiadys Mo ITIaBHHLA B pa3Mep
Ha - xun.JB.(2014: 259 xun.nB.).

CwrnacHo ycnoewara mo jporosopa ¢ EBBP JlpyxectBoro TpaOBa Ja H3NBIHABA OIPEIEICHU
YCIOBMS, €AHO OT KOWTO € MAaKCHMAJIHOTO CHOTHOLICHHME Ha MPOCPOYCHUTE B3EMAHMNA, 3aKYyTICHH OT
Enemona AJl CbC CpelCTBAa OT TO3M 3aeM, 3a ToBede oT 60 AHM KbM oOlaTa CyMa Ha B3eMaHMATA
3aKyMeHH CbC CPeAcTBa OT TO3MU 3aeM Ja He NpeBrlasa 5%. IIpu npocpoyBade Ha €1Ha WK MOBEYE
MECEUYHU BHOCKH, KaTO POCPOUEHO € OMOBECTEHO LIATIOTO B3EMAHE OT ChbOTBETHUA AbIKHHUK.

Ha 02 mapr 2012 JIpyskecTBOTO TIOAIIMCBA HOB H0TOROp 3a 3aeM ¢ EBBP Ha obma croiinoct 10 miH.
eBpo. Criopea ycJIOBHATA Ha JJOrOBOPA, CPOKBT 3a YCBOSIBAHE Ha CPeAcTBara 1o 3aema € 3 mapt 2013,
IIBPBOTO YCBOSIBAHE € B pazMep He mo-manko oT 1,000 xun. eBpo. N'OJHUIIHHAT JIMXBEH MPOLEHT M0
3aema e ukcHpaH Ha 6.50%. ['naBHMIaTA 1€ ce u3Malla Ha 25 BHOCKM, bpBaTa oT komro ¢ 1,111
XHWI. eBpo, IutatuMa mpe3 Mecer mapT 2013, a ocranamute 24 ca paBHM TPHMECEYHH BHOCKH MO
370 xun. eepo. Kpaiinara nara 3a u3nnaiase Ha 3aema e 4 mapt 2019.

3aeMbT ce ofesnevyaBa ChC 30T HAa B3EMAHHATA, CEKIOPHTM3ALUATA HA KOMTO c€ (DMHAHCHpa ChC
cpeacTBa OT 3aema. JIpyxecTBoTo-Malika, EHemona AJl, e rapaHT 1o Jorosopa 3a 3aem ¢ EBBP.

Kbm 31 Mapt 2015 croliHOCTTa Ha YCBOEHAaTa INIaBHHULA 1O Kpeamra € 9,220 xu.eBpo., KaTo nopaau
W3THYaHE Ha CPOKa 3a YCBOfABaHE, CBHIJIACHO KJAY3WUTE€ OT JOTOBOpa, HE Ca YCBOEHHM CpEICTBA B

pasmep Ha 780 xun.espo.

[lopaan mpomsHa B pa3Mepa Ha YCBOEHATa CyMa IO 3aeMa KMMa TpOMAHA B IIallaHHATa Ha
FJIABHHMIIMTE O Kpas Ha mepuofa. [ TapHUIaTa ce W3Miallia Ha 25 BHOCKH, TbpBara oT kouto € 1,024
XHJI.€BpO, miaTeHa mpe3 mecell MapT 2013, a ocrananute 24 ca paBHH TPUMECEUYHH BHOCKHM 1O 341

XMJI.€BpO.

Ipes mepBoTO TpUMeceure Ha 2015 I ca W3BBPIICHM JIUXBEHH IUIAIIAHMA II0 IOOBOPA 34 3a€M OT
02 mapt 2012 ¢ EBBP B pa3mep Ha - xun. 1B .(2014: - Xuj1.J1B.) 4 [UIAIAHKA [10 TJIABHMIIA B Pa3Mep Ha
295 xun.as.(2014:319 xun.ae.)

Kbm 31 mapt 2015 GanmancoBaTa cTOMHOCT Ha 3aABJKEHHATA IO TO3M 3aeM € 12,287 xun. ns.

11. ToHproBcKH H APYIH 3aAbLJKEHHS

Kem KM

31.03.2015 31.03.2014

3axpIpKeHHA 38 JUBHACHTH 846 858
3anbIKeHHA KbM CBbP3aHU NPeaNpUaTHS 173 693
3anbmKeHHs KbM JOCTaBYMILIM 25 33
3ambmkeHUsa KbM TIepCOHana 4 4
3agb;KeHHA KbM OCUTYPHTEIHU NP ANPUATUS 1 2
Jpyry 3aAbIDKEHUA 48 -
Ob6mo 1,097 1,590
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12. OcHOBeH KaTATAJ

KbMm 31 mapr 2015 e oTyeTeHO yBeTHYEeHHE Ha KamWTana B pa3Mep Ha 563 XWIJIB. ¥ MPEMHH OT
€MHCHA Ha aK[MK B pasMep Ha 450 XHJLJIB.

BrecenuaT HanbiaHO OcHOBeH kanuran kbM 31 maptr 2015 e B pasmep 4, 454 xun. nB., pasnpeneneH
B 4454 126 6pos oOmukHOBEHH OE3HATMYHH aKIMM C TIPaBO Ha TJIac, BCAKA ¢ HOMUHAIHA CTOHHOCT OT
1 mB. Ilpes 2011 [pyxxecTBOTO OTYMTa YBEJNM4YEHHE Ha KamuTaia B pasMep Ha 2,588 xum.jB. u
MPEMUA OT EMHCHS Ha aKIMH B pa3Mep Ha 776 XWuI.JjB.

JpyXecTBOTO € periucTpupaHo kaTo IIyONWYHO Apy:kecTBo. HeroBure akuuu ce TBHPryBaT Ha
Boirapcka donmosa 6opca.

KoM 31 Mapt 2015 aknmonepu B JIpyskecTBOTO ca:

AKNHOHep 31.03.2015

% OT Kanuraia
Enemona ALl 37,28
Ou3nydecKH IALA 498
IOpunuriecku 1una 57,74
O6o 100.00

Ksm 31 mapr 2015 ,,OEEN" AZICHL] Be npuTexkaega COOCTBEHH aKIMK M OBLIEPHU APYKECTRA.

KoM 31 mapr 2015, 1 660 000 6pos akumu Ha [[pyxkecTBOTO, COOCTBEHOCT Ha OCHOBHHUS aKI[MOHEP
Enemona A/l ca 3ajoxeHH KaTo 00€3[1eYeHHE 10 JOTOBOPH 38 PEIO CAENIKH.

13. @oH/1 pe3epBeH U NPEeMHH 110 eMHCHH

KoM 31 mapt 2015 mHaTpynmaHMTE pe3epBH BKIIOYBAT 00U pe3epBH B pasMep Ha 265 xun. nB., 13
XWIJIB., 3a/eieHH clie[ YTBbP)KAAaBaHE HAa TOAMLIHMA (HHaHCOB otder 3a 2006r., 11 xuiis.,
3ajiefleHd cjell YTBBpXKJaBaHe Ha ToAWIIHMA ¢(uHaHCOB oTyeT 3a 2009r., 4 xwijB. ciex
YTBbpXKIaBaHe Ha roavmiHui ¢(uHaHcoB otder 3a 2010r., 36 xun.JiB. cren YTBbpXKJaBaHe Ha
rogainHua GuHaHcoB otyet 3a 2011, , 105 xum.jB. chen yTBbpiAaBaHe Ha TOAMIIHUA (PHHAHCOB
orver 3a 2012r. u 96 xun.nB cnej yTRbp)KAaBaHE Ha TOAMUIHUA (HHaHCOB otder 3a 2013r.
IlpemMunTe IO eMucCHM ca B pasmep Ha 2, 102 xun, jiB., popMUpaHd B pe3y/ITaT HAa YBeJIHUCHHATA HA
kanuTana npe3 2008, 2009 u 2011r. 1 2014r.
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14, DHHAHCOB pe3yJaTaT

Texymusar ¢punancoB pesynrar Ha JpyxectBoro kbM 31 mapt 2015 e neuanba B pasmep Ha 326 xun.
TIB.

15. Joxoau Ha akuns

JloXxonsT Ha e€QHa aKLMs ce M3UMcgBa Ha 0a3a Ha HeTHaTa rnevyanba 3a paslpeieneHUe M CPeIHO
npeTerieHus npe3 BpeMeTo Opoit Ha OOHKHOBEHHTE GE3HATHYHH aKIMH NPe3 OTUETHHSA MEPUOI.

Ksm Kbm

31.03.2015 31.03.2014

HerHaTa neyan6a/3ary6a 3a akuuoHepure Ha J[pyXecTBOTO 326,000 279,000

CpenHo npeteriieH 6poii Ha OGMKHOBEHH aKIMU 4,454,126 3,891,422

Jloxomu Ha akiys (B JieBa) 0.07 0.07
16. Hudopmanuu 3a copaBeduBa CTOHHOCT HA (PHHAHCOBUTE AKTHBH

MesxnynapoaeH cuetoBofeH craHaapr 32 "®unaHcoBu unctpymenTH: llpencraesme™ (MCC 32)
u3uckBa OeneXKUTe KbM (DMHAHCOBHMS OTYET Ja ChAbPKAT HMHGOPMALMA 3a ONpencTHeTO Ha
CTIpaBe/I/IMBaTA CTOHHOCT Ha (PMHAHCOBMTE AKTHBH W MacHBH. CripaBeIMBaTa CTOHHOCT € cyMara, 3a
KOATO €H aKTHUB MOXe 1a Oble pa3sMEHEH WIM €IUH IIaCHUB YpeleH, MEXKIY No0pe OCBEIOMEHH U
JKeaelld cTpaHH B obuyaiiHa caenka momexny um. [opaayu cnaGopa3BuThs mazap Ha onpeleneHH
(HHaHCOBH HHCTPYMEHTH B bhiarapus, He € Halule HeoOxoauMaTa nazapHa HHpopManus 1o
OTHOINEHHE Ha CHEJKHTE ¢ B3€MaHHi W HAKOH APYrH (DUHAHCOBH MHCTpyMeHTH. ToBa mNpaBu Ha
NPAKTHKa HEBB3MOKHO OIPEACISHE Ha CHpaBelvMBa CTOMHOCT 3a NomoOHM MHcTpymeHTH. [lo
MHEHHe Ha pBKOBOJICTBOTO, MOcOoUeHaTa HanaHCcoBa CTOMHOCT HA Te3W MHCTPYMCEHTH, ¢ Hal-BipHaTa
Y TOYHA CTOMHOCT NpH JaJeHUTE 00CTOATENCTBA.

B AOI'bJIHEHHE, PE3YITATHT OT U3HCKBAHMTC I'OAWLIHM OUCHKH Ha CCKIOPUTHU3HUPAHUTE B3E€MaHHATA
OOTBBPKIaBa, Y€ TIPCIICHKATA 3a TAXHATa CIIpaBCATABa CTOMHOCT HE ¢€ pasindaBa CbHICCTBEHO OT
TAXHaTa GagancoBa CTOMHOCT.
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17. CaeJika ¢b¢ CBBP3aHH JIHIA

Cpopszanure nui@a Ha JlpyxectBoto kbM 31 MapT 2015 ca kakTO cneapa:

CBBP3AHO JIMLIE OINMCAHHE HA BUJJA HA B3AUMOOTHOUIEHHUETO
Enemona AJ] AKUHOHED, YNpaXHARALl KOHTPOI BBRPXY JIpyx)ecTBOTO
Enemona KOtunutnc EAJL Hpy*kecTBo noa 001 KOHTPON
Ecko nnxenepunr AJ] JpyxecTBo 1o 0011 KOHTPON
IMupun MMaysp AJ] JpyKecTBO 1oJ1 00T KOHTPO
Xemycras AJl JpykecTBO 110 0011 KOHTPOIT
SOHHH AJICHUL Jpy>xecTBo 1oJ] 0611 KOHTPOJI
T®EL Hukonon EAJT, JpyXecTBO 1o 001 KOHTPOI
EMKO A/ Hpy>kecTBO O 001 KOHTPO
Pernonanras AJl HpyskecTBO mMoJ, 061 KOHTPOT
EneMona AJ] AKUHOHED, yIPaKHABALI KOHTPOI BBPXY JpyXecTBOTO

Kem 31 mapt 2015 wu 2014 [pyecTBOTO € M3BBPILIBAJIO CJEIHUTE CHIIECTBEHM CHENKH CBC
CBbP3aHH J1HMUA:

KoM 31 Mapt 2015 crenkute no npeAocTaBiHe Ha YCIYTH U MOKYIKO-NpoAax0a Ha B3eMaHHA MEKTY
~PEEN" AJICHUILI u ,,EHemona™ AJl ca B pa3Mep CbOTBETHO Ha 3 XWJLJIB. © - xwiJB, (2014: 3
XWJ.JIB. U - XHJLJIB.).

Kem 31 mapt 2015 HeypedeHuTe canja o IpeAocTaBiHE Ha YCIYIM M MOKyNKo-npopaxba Ha
B3eManus mexay ,,OEEN" AJZICHL v ,,EHemoHa” AJl ca B pazMep CbOTBETHO Ha 3 xumJB. u 170

XHJLJIB.

18.  dunHaHCOBH HHCTPYMEHTH H YHPABJ/IeHHE Ha (DHHAHCOBHS PHCK

Kom Kbm
31.03.2015 31.03.2015

DHHAHCOBH AKTHBH
3aeMM U B3eMaHUs 21,171 24,476
INapuunu cpeacTra 201 109

DHHAHCOBH NaCHBHU
(DHHAHCOBH MACHBH TIO aMOPTH3UpaHa CTOHHOCT 13,625 17,137

3aeMHTE W B3€MaHMATA BKIIOYBAT B3€MaHHA BB BPb3Ka ChC CCKIOPHTH3ALNA, 110 CHIaTa Ha JOTOBOPH
3a 11eCUs ¥ ThPrOBCKH U JpYyry B3eMaHHs. BbB (pMHAHCOBMTE MACHBH MO aMOPTH3HpaHa CTOMHOCT ca

BKJIFOYEHH TOJIy4CHH OaHKOBH 3a€MH.
HeiiHocTTa Ha J[py’KECTBOTO € W3TOKEeHA Ha Pa3IMYHA QHHAHCOBH PUCKOBE: KPEAUTECH PHCK, JIUXBEH

PHCK, TMKBHZIEH PHCK H BAJyTEH PHCK.
Kpeauten puck

JpyXecTBOTO € H3J10KEHO Ha KpPEAWTeH PHUCK BbB Bpb3ka C MHBECTUMLMOHHATA CH JEHHOCT.
KpeaurHuar puck ce onpeaesis KaTo pUcK OT Bb3HHKBAHE HAa HEBE3MOKHOCT KOHTPAreHT Aa 3aIinaTu
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18. PuHAHCOBH HHCTPYMEHTH H YNPaBJIeHHe HA PHHAHCOBHS PHCK (NPOIb/LKEeHHE)
KpeanteH puck (mpoab/rxeHue)

M3LAJ0 OBIDKUMHTE KbM JIpyKECTBOTO CYyMH, HA JaTaTa Ha Mafexka. KpenuTHMAT pHcK ¢ OCHOBEH 3a
nefiHocTTa Ha JIpysKECTBOTO, MOpaad KOETO PBKOBOACTBOTO YIpPaBifABa W CJIEOH BHHMATEITHO
U3JI0AKEHOCTTA MY Ha KPEIHTEH PHCK.

Jpy>XeCTBOTO OrpaHMYaBa M YIpaBIsiBa KPEAWTHHA pPHUCK, pabOTeMKH NpeguMHO C JbpyKaBHH
HHCTHTYUHH H yupexaeHHsd. IIpH TAX BB3MOXKHOCTTA Na HE M3IUIATAT 3aIbJDKEHUATA CH KbM
Jpy*ecTBOTO € MUHHMAJIHA.

Kem 31 mapr 2015 B pesynraTr Ha rnobanHara ¢UHAHCOBAa U MKOHOMHUECKA Kpu3a B Objirapckara
MKOHOMHKAa ce¢ Ha0miojaBa cnajg B HMKOHOMHUHYECKO pa3BUTHE, KOKMTO 3acAra ITHPOK KPBI OT
HHAYCTpUAIHU CEKTOPH. B pesynTar Ha TOBa HapacTBa HECHTYPHOCTTa CBBP3aHa CbC CIIOCOOHOCTTA
Ha KJIHEHTUTE Ha JIpy>KecTBOTO [ja moracaBar 3a(bJDKEHUATA CH Ha JJOTOBOPEHHTE TIA/IEXKHU 1aTH B
[IOCJIEABAILY OTYECTHH NIEPHOAH U B CHOTBETCTBUE C JOTOBOPEHUTE YCIIOBHA.

Kbm 31 mapr 2015  uMa HernaTeHH BHOCKHM MO HAKOJKO JIOTOBOpa 3a LiecHs, Topaau (GpuHaHCOBA
3aTPYAHEHOCT Ha IbKHUKA. CBIVIACHO CUETOBOAHATA IIOMMTHKA Ha JIpy:KECTBOTO, NPOCPOUEHHTE
B3eMaHHA NMOJJIEXaT Ha 0be3ileHKa KbM JIaTaTa Ha W3roTBIHE Ha oTueTa (6en.S).

KoM 31 mapr 2015 [IpykecTBOTO mpuiiara noJMTHKA 33 onpejensHe Ha 3arybaTta ot obeslleHKa 3a
(DMHAHCOBM aKTHBH OTYMTAHH 10 aMOPTH3HPYEMa CTOMHOCT, B KOATO CTOMHOCTTA Ha 3ary0uTe OT
ofe3leHKa € pa3ziMKa MeXOy OanaHcoBara CTOMHOCT HAa aKTHBHTE M HACTOsHIaTa CTOMHOCT HA
OYyakBaHHTe OBIEIIM MapUYHU TOTOLM, NUCKOHTUPaHHW C IThPBOHAYAIHMA JIMXBEH ITPOLICHT ILIIOC
HanbaBka, onpezeneHa oT PekoBoacTBoTo Ha JIpy)KecTBOTO, 3aBHCEIA OT CTAaTyca HA KOHKPETHHSA
(pMHAHCOB aKTUB.

Ksm 31 mapr 2015  3a 3/Tpw/ B3eMaHMd 1O JOTOBOPH 3a LECHA MMa CKIIFOUCHH NOrOBOPH 34
nopbuntenctso ¢ Enepromontask AEK AJl(cBbp3aHo nuie, akupoHep) U EHemoHa ctapr AJl , mo
cHIaTa Ha KOUTO apaHTUTE C€ KOHCTUTYHMPAT KAaTO COMMIAPEH MUIbKHUK CbC CbOTBETHHSA KITMEHT 3a
4acT OT 3aAbIDKCHUATA UM.

JpyxkecTBOTO € moAnMcano rapaHIMOHHO CrIopasyMeHHe 3a 0be3reuaraHe Ha 9acT OT B3eMaHHATa CH,
OTrOBapsIIH Ha ONpeesieHH N3UcKBanus, ¢ ®oun ,.Enepruiina edexrusnoct” npes 2008 karo obiiara
CyMa Ha rapaHTHUpPaHMTE B3eMaHHATa He TpsaOBa Ja HaaBWINapa |6 MHJIMOHA JieBa, a peajiu3UpaHara
rapaHIIMOHHA OTIOBOpHOCT — 8§00 Xui.JiB. Wik 5% oT o0esnedeHuTe B3eMaHUad KbM BCEKH MOMEHT.

ITpe3 2008 u 2009 roguHa JpyKecTBOTO €(pEKTUBHO CKJIIOUBA 23 NOMbIHUTENHH CITIOPa3yMEeHUs KbM
ropecioMeHaTisa TapaHLHMOHEH MOTOBOp 3a KOHKPETHH JAOroBopH ¢ xiueHtu. lIpes 2010r. ca
CKIYEHH 6 IONBIHUTENHU crnopasymeHus ¢ Dona ,.Enepruiina edexturHocT”. ITlpe3 mbpBOTO
TpuMeceure Ha 2015r HsAMa MOAMWCAHM HOBW CIOpa3yMEHHs MO JIOTOBOPH 3a Ilecha ¢ DoHA

,.EHepruiina edekruBHOCT”.

JIHXBeH pHCK

JINXBEHUAT PUCK € CBBP3aH ¢ e(EeKTHTe OT U3MEHEHMETO Ha Na3apHUTe JIMXBEHH PaBHHINA BbPXY
(HHAHCOBOTO ChCTOSHUE Ha JIpy>KeCTBOTO M HETOBUTE apUYHH MOTOLIH.

JluxBeHHAT pUCK ce HabnmoJaBa M YNpaBisBa 4Hpe3 MOAXOAALL H300p MEXAYy HHCTPYMEHTH C
(uKcHpaHa 1 TIapaina JUXRea.
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18. PHHAHCOBH HHCTPYMEHTH H yYNpaB/eHHe HA (PHHAHCOBHH PHCK (NpoIbJLKeHHE)
JInxBeH pHCK (NpoabJKeHHE)

INonurrka Ha [[py>kecTBOTO € Aa HaMaJIABA JIMXBEHHS PHCK KATO Ce€ CTPEMH Ja MOCTHTHE MaKCHMAITHO
CBBIAJICHHE MEXIYy B3€MaHHi M 3aJb/DKEHHS C IUIaBalll NUXBEH TPOLIEHT, KAKTO M MAaKCHMAJIHO
CBBNAJICHHE B MEPHONTE HA NTPOMSAHA Ha JIMXBEHHTE MPOLIEHTH.

Kem 31 mapt 2015  ¢pHHAHCOBUTE WHCTPYMEHTH AbPKaHM IO MajAekK ca ¢ PUKCHpaHa J0XOTHOCT,
KOETO OrpaHN4aBa JTHXBEHHA PHCK, Ha KOHTO € H3J103keHO J{pyecTBOTO.

Cuutano ot 4 aekemBpu 2008 u 4 nekemspu 2009 JIpyxecTBOTO € PUKCHPAIO JIUXBEHUTE PaBHHIIA
no Tpanm 1 u Tpanm 2 no nonydexus 3aeM or EBBP. Taka e uzbernar pucka oT yBeJIHWUCHHE Ha
JIMXBEHHUTE MIIAIUAHUA NPH €BEHTYaIHO noBuileHHe Ha TpuMeceuyHus EURIBOR. JloroeopsT 3a 3aeM
cxmoded ¢ EBBP na 02 mapr 2012 cpmio e ¢ dpukcupaH NHXBEH NPOLIEHT, NOpPaid KOETO CHILO €
€JIMMUHMPAH PUCKA OT YBEJIHYEHHE HA IMXBEHUTE TJIALAHHS 110 KPEAUTA.

JInkBHAEH pHCK

JIMKBHAHHMAT PUCK € CBBP3aH C BEPOATHOCTTA J[pyKECTBOTO Ja He paslojiara ¢ 10CTaTh4yHO MapUIHU
CPeICTBa, 3a Ja H3IIBJIHHU 3aIbJDKCHHATA CH B PE3yJTaT HAa HECHOTBETCTBHE MEMKUY BXOIALIUTE U
M3XOOAmMY napuyHu moronu. OCHOBHMAT JIMKBHACH PHCK € CBBP3aH CbC 3aBHCHMOCTTa Ha
Jpy)kecTBOTO 0T ChbOMpaHe Ha B3EMaHUATA CH € LieJ 0OCIy)KBaHe Ha 33ab/KEHHATA CH TIO AbJITOBUTE
[IEHHH KHIDKA U 3aeMa oT EBBP. BbB BcekM €1MH MOMEHT J[py>KeCTBOTO MOABPrKa MONOKUTENEH
OanaHc Mexay BXOMIIMTE NApUM4YHU MOTOLM MO B3€MAHMUATA W M3XOIALIMTE TAPHYHH TOTOIM MO
JABITOBUTE LIEHHU KHIKA H MOTy4YeHUTE GAHKOBY 3aEMH.

Banyten puck

Jpy>KECTBOTO € M3I0KEHO HAa PUCK OT Bb3MOXHH NMPOMEHHW Ha BATYTHHUTE KypcOBe, KOMTO MOTaT Jaa
MOBIUAAT HA PHHAHCOBOTO CBHCTOSHME M MApUYHUTE MOTOUM. B3eMaHuATa, ABATOBUTE LEHHU KHIDKA H
3HAaYUTENIHA YacT OT pPa3XONWTe 3a JIMXBH M OMNEPaTUBHHTE Pa3XoJu ca JEHOMHMHHpPaHH B €BpO.
JpyecTBoTO He NOAbPsKa MO3HLUK B APYTH BalyTH OCBEH B €BPO M JIEB. BallyTHUAT Kypc neB/eBpo e
¢ukcupan Ha 1.95583 nera 3a 1 eBpo B CHOTBETCTBHE ¢ NpaBuiaTa Ha BamyTHus 6opa.

KanuTanos puck

JpyxecTBoTO ynpaBisBa cOOCTBEHHMsS CH KamuTall, 3a Ja paboTH KaTO AEHCTBAILO MpEenpHATHE W
ONMTHMH3HPa BB3BPBINAEGMOCTTa upe3 mojaoOpsBaHe Ha KoehHIMEHTa ObAT KbM COOCTBEH
Kanurar.

Kanuranosara crpykrypa Ha JlpyKECTBOTO €€ CbCTOM OT [IAPHYHM CPEICTBA, MOJYYEHU 3aeMH H
coOCTBEH KaluTall, BKIIOYBALL OCHOBEH KaluTall.
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18. DHHAHCOBH HHCTPYMCHTH H YNIPaBJicHHe Ha (PHHAHCOBHS PHCK (IPOALJLKeHUE)

KannTanos puck (IpoabikeHne)

KoeduuueHTsT Ha 3ambKHANOCT KbM 31 MapT 20151 1 2014r e kakTo ciensa:

Kbm KoM

31.03.2015 31.03.2014

3aemu 13,625 17,137

[MapyyHy cpeAcTBa U MapUYHH €KBUBAJICHTH (201) (109)

JBATOCPOYHH 3a€MH, HETHO OT NAPUYHH CPEICTBA 13,424 17,028

CoOcTBeH KaluTan 7,355 6,087
KoedwuueHT Ha 32UTbKHTOCT (33EMW HETHO OT MAapH4HH CpecTBa

1,83 2,79

OTHECEHH KbM COOCTBEHHUS KaruTa)

19. OnoBecTsiBane 3a AbPKABHHA IbJI BbB (puHaHcOBUTE 0THeTH 0 MC®O, oTHOCHO
H3ABIeHHe HA EBponeilickuAT opran 3a nennu kmeka 0 nasapu( ESMA) or 25.11.2011

KM 31 mapt 2015 JIpy>ecTBOTO HAIMa €KCTIO3HIUSA KbM AbPKaBEH BT, BKIIOUHTETHO U KbM

IpBLKH CYBCPEHCH ObJIT. I[p}’)KCCTBOTO HE NMpUTEXKaBa AbpPKaBHHU LHCHHH KHMXA.

Hdara: 30.04.2015r. CBhCTABHUTEL........0.. N
I'p.Codnsa /b.bopucoBa-U3n.qupexTop Ha
»EHHAa nHkeHepHHr”AJl/

M3ILAUPEKTOP-:........5
/esin Bopoanos/
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