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BUJT U BPOI HA TIPEJIJIATAHUTE JISIJIOBE: BE3HAJIMYHU, TIOUMEHHU JIS1JIOBE,
YUUTO BPOM CE IIPOMEHS B PE3YJITAT HA TIPOJJAXKEATA WX OBPATHOTO
N3KVYIIYBAHE HA JIS1IJIOBE

[MpocekThbT chabpka wLsnaTa HHQOpMaNMs, HEOOXOAWMa 3a B3eMaHe HA WHBECTHIMOHHO
pelleHne, BKIIOYUTETHO OCHOBHHUTE PUCKOBE, CBBbp3aHM ¢ ()OHAA W HeroBaTa JieiHOCT. B mHTEpec Ha
UHBECTUTOPUTE € J1a CE 3aII03HAAT C IPOCIEKTa, IPeIU J1a B3eMaT pellCHUE 1a MHBECTUPAT.

Komucusra 3a ¢gunaHcoB HAA30p € NOTBHPANJIA HACTOSIIIMS MPOCIIEKT, HO TOBA He 03HAYABA,
ye Komucusita ono0psiBa i He 0100psiBa MHBECTHPAHETO B NpelJaraHurTe JsijioBe, HUTO 4e
1oeMa OTTOBOPHOCT 32 BEPHOCTTA HA NPeJ0CTABeHATa B NIPOCNeKTa HH(popmauus.

Unenosete Ha ChBeTa HA AMPEKTOPUTE HA YTIpaBisABaIIo ApyxkecTBo ‘“3narteH e Kammram” Al
OTroBapsiT COJUAAPHO 3a BPCIAUTC, NPUUYUHCHU OT HEBCPHH, 3a6ny>1<)1aBaIm/1 WJIN HCIIBJIHU OAaHHU B
npocrekTa. Jlurmero mo wi. 34, an. 1 m 2 or 3aK0HA 32 CYETOBOJICTBOTO OTTOBApPS CONHAAPHO C TIX 3a
BpeIly, MPUYMHEHH OT HEBEPHU, 3a0JIy)KJaBallld WIM HEMBJIHU JIAHHA BbB (PMHAHCOBUTE OTYETH HA
EMHTEHTA, a PETHCTPUPAHUST OJJUTOP — 32 BPEIUTE, MPUUYUHEHU OT OJUTHPAHUTE OT HEro (PMHAHCOBU
OTYETH.

Jara Ha mocieaHa aktyanuzaius Ha npocnekra: 01.06.2009r.
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HNudpopmanus: MaBecTuTopure, NPOSBUIN HHTEPEC KbM IIpeaIaraHuTe Asuose ot P
“3maren nmeB Mupexc 307, morat ma mosyyaTt OesmaTHO komue Ha IIpocmekra, kakTto M
JONbJIHUTENHA HHpopManus B opuca Ha Y]l “3naten neB Kanuran” A/l Bceku paboTeH aeH
ot 9.30 mo 16.00 gaca, na aapec: rp. Codus 1111, yn. “TloctosactBo” Ne 6756 u Ha agpecute
Ha opucure Ha “3nareH neB bpokepu” OO/, ykazanu B [IpunoxkeHrne KbM MPOCIEKTA, , KAKTO
U Jla ce 3aro3HasT ¢ Hero B MH(opManuoHHUS LeHThp Ha Komucusara 3a ¢uHAHCOB HAA30p C
aapec: rp. Codua 1303, yn.“Hlap [Tnanuna”Ne 33, Bceku pabdoren aeH ot 9.00 go 17 yaca,
web caiit: www.fsc.bg, Tenedonen mrpopmanmonern neaTsp 090032300 3a musnara ctpana,
0,18cT./mun. 6e3 1J1C.

Tenedon 3a xkontakt Ha YJ| “3maren nmeB Kammran” AJl: 02/9654511, nune 3a
KOHTaKkTH: Benucnasa TopuanoBa-MunoTuHoOBA.

Y “3naren neB Kanwurtan” AJ] undpopmupa MHBECTUTOPUTE, Y€ MHBECTUPAHETO BHB
(UHAHCOBM HMHCTPYMEHTH € CBBP3aHO C PHCKOBE KAaTO PHUCKOBUTE (AaKTOPH, KOUTO ca
crienuUYHM 3a MpeJIaraHuTe JSJI0BE, ca pasrieaanu MmoapoOHo Ha cTp. 8-11 oT HacTosIIHs
IIpocrmiekr.
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1. JIAHHHU 3A TOTOBOPHUS ®OH/

1.1. HaumeHoBaHHe Ha I0TOBOpPHHS (POH/; CeNaTHUIIE U AIPEC HA YIPABJIEHUE; HOMEP
1 /IaTa Ha pa3pelieHueTo 32 OpraHu3upaHe M ynpapjieHHe HA 10roBopHus GoH

HaumenoBanuero Ha noroBopuusi (poua e “3maten neB Wupekc 307, napuyan 3a
KPaTKOCT B HACTOSIIIIUS IPOCTIIEKT ““‘oroBopHUs Goua” nin “Gonma’.

“3naren neB Muaekc 30” € KOJIEKTUBHA MHBECTUIIMOHHA CXEMa OT OTBOPEH THII, KOSITO
1Ie MHBECTUPA B aKIMH U MpaBa Ha JApPYKEeCTBa, MPUETH 3a Thproeus Ha “bbiarapcka donmona
6opca - Codus” A/l u Bkimoyenu B uajekca “BG TR30”.

Cenanuie u aapec Ha ynpapienue: Pemyomuka benrapus, rp. Codus 1111, obmmHa
“Cnaruna”, yia. “IToctosiHcTBOo” Ne 676.

Komucusita 3a ¢uHaHCOB HaA30p € Wu3JaNa paspelieHue 3a OpraHu3upaHe Hu
ynpasieHnue Ha foropopHust poug Ne 68-J10/17.11.2008r.

Temedbon 3a konrakth: 02/9654511, dakc: 02/9654502. EnektpoHeH ampec:
fund@zlatenlev.comcapital@zlatenlev.com. Ctpanuna B uatepHeT: www.zlatenlev.com.

1.2. Cpok Ha chlIeCTBYBaHE HA HA JOTOBOPHUSA (POH]

DOHABT € C HEOTPAaHUYEH CPOK Ha CHIIECTBYBAHE.

1.3. /lanHu 3a ynpaBJsiBallOToO JAPYKeCTBO

a) HauMEHOBaHMe, ceJaJMINe M ajpec Ha ynpasjeHue, TeiaedoHn (¢akc),
eJIEKTPOHeH ajpec (e-mail) 1 eJIeKTPOHHA CTPaHUIA B MHTepHeT (web-site)

HanmeHnoBanmeTo Ha ympaBiagBamoTo napyxectBo € ‘“3maren neB Kamumrtan” AJl
HAapUYaHO 32 KPATKOCT B HACTOSIIMS MPOCIEKT “ympaBisBaioTo ApykecTBo . Cenaiuiiero u
aZpechT Ha YIPaBJICHHE HA yIPAaBISBALIOTO ApYykecTBO e: Pemybnuka bearapus, rp. Codus
1111, obmmaa “Ciatuna”, ya. “TloctosactBo” Ne 67b. Tenedon 3a xontaktu: 02/965511,
dakc: 02/9654502. Enextponen agpec: capital@zlatenlev.com. EnekTpoHHa cTpaHuia B
WHTEpHET: www.zlatenlev.com.

0) A1aTa Ha y4upeasiBaHe HA JPYKeCTBOTO H CPOK HA ChIIECTBYBaHe; HOMeP H AaTa
Ha u31a1eHoTo 0T KoMucusaTa MIeH3 3a N3BbPIIBAaHEe HA JEHHOCT KAaTO YNPaBJIsIBAIIO
APYKeCTBO

VYnpaBiasaBamoTo JpyKeCTBO € YUPeACHO Ha YUPEAUTEIHO ChbOpaHue, MPOBEACHO B Ip.
Copus na 7 troHum 2000r. VYmpaBiasBalloTO JAPY>KECTBO € C HEOTPaHWYEH CPOK Ha
CBIIECTBYBaHE. 3a H3BBPIIBAHE Ha JAEHHOCT KaTO YIPABISABAIIO JPYKECTBO € IOIYUHIIO
munen3 ot Komucusira 3a punancos Hamzop Ne 508/11.10.2000 r., Ne 16-V /23.02.2006r.

B) KpaTKa I/IH(l)OpMaIII/Iﬂ OTHOCHO npmbecnona.mmﬂ OIMUT HA APYKECTBOTO

VYrpaBnsiBamoTo APY>KECTBO € MBbPBOTO JHIIEH3UPAHO YIIPABISABAILIO JPYKECTBO B
boirapusa. KeM HacToOAIKMS MOMEHT TO MMa CKJIFOYEH JIOTOBOP 32 YIPABJIECHUE HA JEUHOCTTA C
N/ “3naten neB” Al ot 3.11.2000r. 1 € mOIY4YUIIO JIUIEH3 32 OPraHU3UpPaHE U YIIPABICHUE Ha
J® “3naren neB Magekc 30 ma 17.11.2008r.

1.4. [lanHu 3a 0aHKaTa-Aeno3uTap

a) HaMMEHOBaHHWe, ceJaJuIle W aJpec Ha YynpasjeHue, Tteaedon (dakc),
eJIEKTpPOHeH ajapec (e-mail) 1 eJleKTPOHHA CTpPaHUIIA B MHTepHeET (Web-site)
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HaumenoBanue: Tb “ FOpob6ank U E¢ xu bwarapus™ AJl, HapuyaHa 3a KpaTKOCT B
HACTOSIIMS MPOCHEKT “OaHKkaTa aeno3urtap. Cenanuiie U ajgpec Ha ynpasieHue: buarapus,
rp. Codwus, Oyn. “Llap OcsoGomuten” Ne 14. Tem.: 02/ 8166214; dakc: 02/9888131.
Enextponna crpanuna: www.postbank.bg. Enexrponen aapec: custody@postbank.bg.

0) nata Ha yupeasiBaHe HA JIPYKeCTBOTO; HOMEP M /JaTa Ha pa3pelieHHeTo 3a
W3BbPIIBAaHE HA OAHKOBA JIEHHOCT

bankara nenosurap e ydupeaena Ha 15.05.1991r. 3a u3BbpiiBane Ha 6aHKOBa JEHHOCT
npysxectBoto € noxy4muino or bBHbB naunenzus Ne Ne b 05/02.04.1991r.

1.5. JlanHu 3a oguTOpHTE HA 1OrOBOPHHS (POH]

Onutop Ha ¢oHa me Obae N30paH cien 3armoyBaHe Ha ICHHOCT OT GoHA.

2. NHBECTUIIMOHHA HH®OPMAIIUS

2.1. Kparko onucanue Ha HeJuTe Ha 10roBOpHUsi pona

OcHOBHA MHBECTHIIMOHHA I1eJ1 Ha (DOHAA € Ja mpejiara Ha HHBECTUTOPUTE OTHOCHUTEITHO
YCTOWYHMBO B JBJITOCPOYCH IUIAH HApacTBaHE Ha CTOMHOCTTA Ha TEXHWTE JSUIOBE BBB (DOHIA B
CBhOTBETCTBUE C Pa3BUTHETO Ha Tazapa. DOHIBT IIE Ce CTPEMH Ja CJelBa JBHKCHHETO Ha
nHaekca-eranoH “BG TR30”.

2.2. HHBeCTHMIHOHHA MOJHUTHKA M KPATKa OlleHKA HA PUCKOBHUS MPoduI Ha
UHBECTHIMHUTE HA 10TOBOPHUS (POH]

C ormex peanu3upaHeTO HAa WMHBECTULMOHHHUTE LeTU Ha (OHIA, YMPaBIABAIIOTO
IpykecTBo e uHBecTHpa 10 90% OT HaOpaHUTE MapUYHHM CPEJICTBA B aKIMU U ITpaBa Ha
Ipy’KecTBa, ThpryBanu Ha “brearapcka ¢onmoBa 6opca — Codus” AJl, BKIIIOYCHH B WHAEKCA
“BG TR30”.

JloroBopHUAT QOHI Mpuiara “macuBHO yIpaBJiIeHHWE — MHBECTULMOHEH IMOAXO]I, KONTO
cleBa pa3BUTHETO Ha u30OpaHus uHACKC. DOHABT Ce CTpPEMH Ja KOMHUpa HWHACKCAa KaTo
WHBECTHpA MpeodiiagaBamiara 9acT OT MPUBJICUYCHUTE OT UHBECTUTOPHUTE CPEJICTBA B aKIIUU U
IpaBa Ha JPY’KeCTBa, BIU3AIIN B HETOBUS ChCTaB, B MPUOIU3UTEIHO CHIIUTE MPOMOPIUU KATO
ternmara uMm B uHAekca. MHpekcbt “BG TR30” ce u3umcisiBa exenHeBHO OT “bbarapcka
donmoBa 6opca - Codus™ AJl, cbriracHO OMOBECTeHA OT OOpcaTa METOAMKA.

MHBecTUIIMMOHHTA NEMHOCT III€ C€ OCBIIECTBSBA Bh3 OCHOBA HA CICTHUTE TTPUHITUIIH:

1. TloprdeinbT Ha moroBopHUs (OHJ IM€ BKIOYBA AKIMH OT BCUYKH JPY)KECTBA,
BKIIOUeHH B nHAekca “BG TR30”.

2. ®ouabT e uaBecTUpa 10 90% OT aKTUBUTE CU B aKIIUU OT LIETIEBUS MHJIEKC.

3. JloroBopHHAT QOH] 1€ C€ CTPEMU Ja MOAABPKA PABEH pa3Mep Ha MHBECTUPAHUTE
CyMH B OTJEIHHUTE €MHCUH, BKIIOYEHH B mMopTdeina U B CHOTBETCTBUE C MpaBuUiaTa 3a
U3YUCIISIBaHE HAa WHICKCA.

4. Koraro B ChOTBETCTBHUE C MpaBmiiaTa 3a u3urcienne Ha unaekca “BG TR30”, uskos
OT BJIM3AIINATE B HETO EMUCHU OBJIc M3BAJCHA W/WIIM 3aMEHEHA C HOBA, JOTOBOPHHST (OH]T IIIe
KOperupa CTpyKTypara Ha nmopTdeia cu, Taka 4e Ts Ja OTroBaps Ha U3UCKBaHUATA HA T. 1-3 B
cpok oT 1 mecerl, cien Kato mpomsiHaTta Obie 00sBeHa OUITHAITHO.

5. Ilpu oTaensHe HA HOBO APYKECTBO OT APYKECTBO, YUUTO AKIIMU YyYACTBAT B MHACKCA,
aKIMUTE WU JSJIOBETE HAa HOBOCH3AJICHOTO JPYKECTBO IIE Ce M3BAXKIAT OT moprdeiina B 1-
MECEYEH CPOK OT JlaTaTa Ha PEerucTpalys Ha OTJEISIHETO.
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6. @OHABT 1€ cra3Ba HMHBECTUIMOHHU OrPAaHUYEHMS, CIELHUATHU HM3HCKBaHHUS KbM
[ICHHUTE KHMXKA, B KOMTO 1€ MHBECTUPA M KBbM CTPYKTypaTa Ha aKTUBUTE U MACHBHUTE U
JMKBUIHOCTTA Ha JOTOBOPHUS (DOHM, ONpEnesieHd B HOPMATHBHHUTE AaKTOBE M HACTOSIIWS
IPOCTIEKT.

Criopen mazapHusi ¥ BaimyTeH puck ‘“3mareH neB Muaekc 307 ce kimacuduuupa Karo
¢oHI B aKIMM, MHBECTHPAI B aKIIUK U NpaBa, MPUETH 3a ThProBus Ha “bbiarapcka Gpoxmoa
oopca - Codus” AJl, Bxmouern B wHuekca “BG TR30”, meHoMuHHpaHU B JeBa CHIVIACHO
Merononorusita 3a Kiacu(puKalus Ha KOJEKTMBHUTE WHBECTHLIMOHHU CXEMH, NpPHUETa OT
Bbrrarapckara aconuanus Ha ynpasisBamure apysxkectsa. CeriaacHo Merononorusta Ha BAY /|
kaTo (oHJOBE B akuuu (equity) ce knacuduuupar GoHI0BETE, KOUTO TOCTOSHHO MHBECTUPAT
none 50% ot akTuBHTE CH B aKkiuH. [IOCTOSHHO O3Ha4aBa, Y€ B IMOCIEAHUTE IIECT Mecela
JIETBT HA aKIIMUTE B aKTUBUTE € cpeiHo Hall 50% 1o JaHHU OT TPUMECEYHHU OTUETH.

Ilenta Ha WHBECTULMOHHATA TMOJMTUKA € HMHBECTUTOpUTE BBB (OHIA Ja MOTydar
BB3BPBLIAEMOCT, KOATO J]a € CXOJHA C Bb3BPBILAEMOCTTA, KOATO PETUCTpUpaA UHJEKca. JleabT
Ha akmuuTe € A0 90 Ha cTo OT akTMBMTE Ha (QOHAA. 3a TapaHTHUpPaHE HA JIMKBHIHOCTTA Ha
¢doHza, He mo-Manko oT 10 Ha CTO OT akTUBUTE My TpsiOBa Jja ca MapU4YHH CPE/ICTBA U BIOIOBE
B OaHKH, IJIATUMU NIPU MOUCKBAHE MJIM MIPU KOMTO CHILECTBYBA MPABOTO Jja ObJAT U3TETICHU
10 BCSKO BpeMe M C Jara J0 Majeka He moBeye oT 12 Mecena, Wi MapuyHU CPEACTBA BHB
BanyTa Ha BenukoOpuranus, CALLL, [lIseiinapusi, Snonus u B eBpo.

3a mocTuraHe Ha OCHOBHHMTE CH MHBECTHLIMOHHM L€ (OHABT MOXKE Ja Mpuiiara
HOJXOSAIIM CTPATErnu 3a Mpena3BaHe OT Ma3apeH, BATyTEH U APYTH PUCKOBE.

B MOMEHTM Ha CBHIIECTBEHH Na3apHU CHTPECEHHs] U OOCTOSTENCTBA, ONpPaBIABALIH
3alIMTHA WHBECTHIIMOHHA CTPATETHsl, aKTUBUTE Ha (POHIA MoTraT 1a Obaar TpaHcHOpMUpPaHU B
0OaHKOBH JIETIO3UTH KaTO YIPaBISABAILOTO APY’KECTBO HE MOXKE Jla MHBECTHpa nosede oT 20 Ha
CTO OT aKTMBMTE Ha ()OH]Ia BbB BJIOIOBE B €/1Ha OaHKa.

B cuyuaii, ye “bwiarapcka ¢onmoBa 6opca — Codusa” AJ] mpecrane na u3duciIsIBa
uaaekca “BG TR30”, donapr MoXe ga ro 3aMecTd C JpPYr HHICKC, KOWTO HU3MepBa
HPUOJIM3UTENHO CHILUS M1a3apEH CEIrMEHT.

OrpannyeHusi Ha JeHHOCTTA

YpaBnsBamoTo Apy>KeCTBO HE MOXKE Jla IPOMEHS MpeMeTa Ha AeHHOCT Ha poHAa.

[Ipu ympaBnenwero Ha ¢GOHIA, YMHPABISBANIOTO JAPYKECTBO IIIE CIa3Ba BCUYKHU
HOPMAaTUBHU W3UCKBAHUS W OTPAHWYCHHS, BKIFOUUTEIIHO OMPEICICHUTE C pEIICHHS Ha
KOMHUCHSITA WJIA PECOPHUS 3aMECTHUK-TIPEICEAATEIL.

YpaBngBamoTo Ipy>KECTBO HE MOXKE /1a B3eMa pelleHne 3a npeodpa3yBaHe Ha GoHaa
10 IpYT HaYWH, OCBEH Ype3 CIIMBAaHE, BIUBAHE, Pa3/ICIsIHE U OT/ICIISTHE.

YrpaBIsiBamoTo IPyKECTBO, KAKTO M OAHKATa JCTO3UTap, KOTaTo JACHCTBAT 32 CMETKA
Ha (oH/a, HE MOTaT:

1. ma maBat 3aeMu WM J1a 00e3MevaBaT Wi TapaHTHpaT 3aAbDKEHUS Ha TPETH JIUIA C
UMYIIECTBO Ha (HOH/IA;

2. na mpoaaBat (MHAHCOBH HHCTPYMEHTH, KOUTO ()OHJIAa HE MPUTEIKABA.

VYrpaBnsBamoTo APYKECTBO HsAMAa TMPABO Jla M3II0JI3BA M 3ajara MMYIIECTBOTO Ha
doHIa 3a MOKpHMBAHE Ha CBOW 3aJBDKEHHUS, KOUTO HE Ca CBBP3aHU C YIPABJICHUETO Ha
neitHocTTa Ha poHAA.

Kparka nadopmanms 3a OCHOBHHTE HHBECTHLIMH Ha (poHIA
B Tabauua 1 e npeacraBeHa CTpyKTypa Ha aKTUBUTE, KbM KOSTO (POHABT 1€ CE€ CTPEMHU
Jla ce TIPUIbPKA.
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Tadmuua 1. CTpykTypa Ha aKTHUBHUTE

I'pymn Hsin
Axkuun 10 90%
[Mapuunu cpencraa muH. 10%

AKTUBUTE Ha 1OTOBOPHUSA (POH]] CE CHCTOST €AMHCTBEHO OT:

1. akuuu U mpaBa Ha JpY’KeCcTBa, IPUETH 3a Thproeus Ha “brarapcka gonmosa 6opca
- Codus™ A/l, Bimrouenn B unnekca “BGTR 307, u

2. MapU4yHM CPE/CTBA U BIOTOBE B OAHKHM, IUIATUMH NPHU MOUCKBAHE MU IPU KOUTO
CBIIECTBYBA MIPABOTO Jia ObAAT U3TEIJICHU 110 BCSAKO BPEME U C JaTta J0 Majexka He MoBeYe OT
12 mecena, npu yciaoBue 4e OaHkara € cbe cemanuine B PenmyOnuka bearapus wim B apyra
Ibp’KaBa wWIEHKAa, a aKO0 € ChC CelalMWIIe B TPeTa JbpkaBa, IPU YCJIOBHE 4Ye € OOeKT Ha
Osaropa3yMHH MpaBuila, KOUTO 3aMECTHHUK-IIPEJCENATENAT CMATAa 32 €KBUBAJIEHTHU Ha TE3U
CBINIaCHO MPaBOTO Ha EBponeiickus cho3.

JIpyru MHBECTHIIMOHHM CTPATeruu U TEXHUKH

B MOMeHTM Ha CBIIECTBEHH Ma3apHU CHTPECEHHs] U OOCTOSATENCTBA, ONpaBAABALIH
3alIMTHA WHBECTHIIMOHHA CTPATETWsl, aKTUBUTE Ha (OHAA MoraT Ja 6baaT TpaHcHOpMUpPaHU B
0aHKOBM JETO3UTH KaTO YIPaBIISIBAILIOTO JIPY’KECTBO HE MOXKE Ja MHBECTHpa rnoseye ot 20 Ha
CTO OT aKTUBUTE Ha (JOH]Ia BHB BJIOTOBE B €/1HA OaHKa.

B cnyuaii, ye “bearapcka ¢onnoa 6opca - Codus” AJl npectaHe na M34MUCIIBA
uaaexkca BG TR30, ¢dboHmasT Moke na ro 3aMecTH C JAPYyr HHIEKC, KOWTO HU3MepBa
NPUOJIM3UTEITHO CHIUS TTa3apeH CErMEeHT.

NuBecTHIMOHHU orpaHu4veHusi. M3uCKBaHUsI KbM IeHHHUTE KHUKA, B KOUTO Iie
HHBECTHpPAa J0roBopHust (OHA M KbM CTPYKTypaTa HA AaKTUBUTE U MACHBUTE H
JIMKBH/IHOCTTA Ha I0roBOopHUsi Gona

1. JlerbT Ha akuMWTE Ha JPY’)KECTBATa, MPUETHU 3a THProBus Ha “bwarapcka doHmoBa
6opca - Codusa” AJl, Bkmrouenu B unaekca “BGTR 307, e no 90 Ha cTo oT akTUBHTE Ha GOHJIA.
[leHHUTE KHIKA, B KOUTO MHBECTUPA JIOTOBOPHUAT (OHI, TPSAOBA J]a OTTOBAPST HA CICTHUTE
YCIIOBHSI:

1.1. 3arybute, KOUTO JOTOBOPHUSAT (DOHA MOKE J1a IOHECE OT MPUTEKABAHETO UM, Ca
OTpaHHYEHHU JI0 pa3Mepa Ha IJIaTeHaTa 3a TAX IICHa;

1.2. IWMKBUIHOCTTAa UM HE 3acsira CIIOCOOHOCTTa Ha JOTOBOpPHUS (HOH MO MCKaHE Ha
MPUTEKATEIUTE HA JSUI0OBE J]a H3KYIyBaT 0OpaTHO JSUIOBETE CH,

1.3. wuMar HameXJIHA OICHKa: IIEHHHWTe KHIDKA, BKIoUueHH B mHIekca “BGTR 307,
UMaT TOYHU, HAJCKIHU U PEIOBHO YCTAaHOBSIBaHHM II€HH, KOMTO ca MPEJOCTaBEHU OT Masapa
WM OT HE3aBUCUMHU OT EMUTEHTUTE CUCTEMU 32 OLICHSIBAHE;

1.4. 3a TAX e HamuIEe MOAXojsnia WHPOpMAaIUs: 3a IEHHUTE KHIDKA, BKIFOUCHU B
unaekca “BGTR 307, ce mpenocTaBs peloBHO TOYHA M TTOApOoOHA MHGOpMAITUs KbM Tazapa 3a
[IEHHAaTa KHHUTa WK KOTaTo € MPUJIOKHUMO, 3a TOpTdeiiia Ha [IeHHAaTa KHUTA;

1.5. mnpexBbpaNMH Ca;

1.6. TIXHOTO TpPHUAOOMBAHE CHOTBETCTBA HA WHBECTHIIMOHHUTE IEIH HW/WIH
WHBECTHUIIMOHHATA MOJUTHKA Ha TOTOBOPHUS (OH]T;

1.7. pHUCKBT, CBBbp3aH C TAX, € aJ€KBaTHO yCTAHOBEH B MpaBUjIaTa 3a yIpaBleHUE Ha
pHUCKa Ha JOrOBOpHHS (POHI.

2. Cuura ce, ye ICHHUTE KHIKa, BKiIodeHHM B uHAekca “BGTR 307, ortroBapsar Ha
n3uCcKBaHMATa o T. 1.2. m 1.5., ako moroBopHUAT GOHA HE pasnojara ¢ “HGpopMaIus, KosiTo 1a
JoBene 10 APYT U3BO/I.
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3. JoroBopHuIT (OHI TOCTOSIHHO TpsiOBa Ja pasmojara ¢ MUHUMAIHHU JIMKBUIHU
Cpe/CTBa, KaKTO CJe/IBa:

3.1. mapuyHU CpencTBa, aKIMK W TIpaBa Ha JPY>KECTBa, MPUETH 3a THPrOBHUS HaA
“bearapcka ¢onmoBa Oopca - Codus” AJl, Bxkmouenn B wuHAekca “BGTR 307, u
KpPaTKOCPOYHU B3€MaHHUsA - B pa3Mmep He mo-Manko oT 100 Ha cTO OT MpeTeryieHuTe TEeKYIU
3aIbJDKEHUs Ha POHMA;

3.2. mapu4HM CPEJCTBA - B pa3Mep He Mo-Maliko OT 70 Ha CTO OT MPETETIICHUTE TEKYIIH
3aabJDKEHUS Ha (OHIA, C U3KIIOYEHHE Ha 3aJbJDKEHMATa, CBBbP3aHU C ydacTue B
YBEJIMUEHUETO Ha KaluTala Ha MyOJINYHU JAPYKeCTBa.

4. JloroBopHUST (OH]I U3YUCISABA MPETETICHUTE CHU TEKYIIH 33aIBJDKEHUS KaTo cOop OT
CyMHTE€ Ha TEKYINIUTe CH 3aIbJDKCHHS TIO0 OaJaHCOBa CTOWHOCT, OTHECCHH ChOOpa3HO
OCTaThUYHUSA UM CPOK B TpU TPYNH, YMHOKEHU C KOPUTHPAIIU Terja, KOUTO HamaliBar C
yBeJIMUYaBaHE Ha OCTAThUHUS CPOK Ha 3abJKCHUSITA, KAKTO CIIeBA!

4.1. cwe cpok 1o 1 mecer - Teruo 1,00;

4.2. cwe cpok ot 1 o 3 mecena - Teruo 0,50;

4.3. cbe cpok ot 3 Mecena 10 1 roauna - terio 0,25.

5. MakcumanHUTe OCTaThbUYHU CPOKOBE Ha TEKYIIUTE 3aBbJDKEHUS Ha JOTOBOPHHS (POH
MIPU OTHACSIHETO UM I10 TPYIUTE, OCBEH aKO CJIe/IBa IPYTO OT 3aKOHA MJIM OT TAXHOTO €CTECTBO,
ca KaKTo CJIe/[Ba:

5.1. 3anbBIDKeHUs KBbM OI0IKeTa - 1Mo T.4.1.;

5.2. Bb3HATPaXKJICHUETO HA YIIPABIISABAIIOTO JPYKECTBO U HAa OaHKaTa JEMO3UTap - 1O T.
4.1., a ocTaHanuTe 3aIbJDKCHUS - 10 T. 4.3.;

3. IOJTyYeHU 3aeMH - ChOOPA3HO YCIOBHSTA HA JIOTOBOPA 32 3a€M.

6. B ciyyail Ha 3a70r Ha aKTUBH WJIM aKO CBIIECTBYBa JAPYro OrPaHUYCHHUE 3a TAXHOTO
U3II0JI3BAHE OT JOTOBOpHUA (DOH, TE HE ce BKIIIOYBAT B JIMKBUAHUTE CPEJCTBA 1O T. 3.

7. CTpyKTypaTa Ha aKTUBUTE M MMACHBUTE Ha IOTOBOPHUS (OHI TpsOBa JAa OTroBaps U Ha
CJICTHUTE U3UCKBAHUSI:

7.1. He mo-manko oT 70 Ha CTO OT MHBECTULMUTE B AKTUBH, B KOUTO HMHBECTUPA
IOTOBOPHUS (OHI, TPsAOBA 1a Ob/IAT B aKTUBH C Ma3apHa IeHa;

7.2. He mo-Maiko oT 10 Ha CTO OT aKTUBUTE Ha TOTOBOPHHUS (OHJ TPsAOBA Ja ca MaApUUHU
CpeICTBAa WM TMAPUYHH CPEICTBAa BHB BanmyTra Ha BemukoOpuranusi, CAILl, IlBeitmapus,
Slnonus u B €BpoO.

8. [TapuuHuTe cpeacTBa Ha AOrOBOpHUS (POHI HE MOraT Aa OBAAT MO-MaJKO OT 5 Ha CTO OT
aKTUBUTE Ha QOHTA.

9. Broroere B enHa OaHka He Morar na ObaaT moBede oT 20 Ha CTO OT aKTUBHUTE Ha
donna.

10. IaBecTHIMKTE B LIEHHU KHUXKA, U3[a/ICHU OT €JUH €eMUTEHT HE MOraT Ja ObJaT moBeue
0T 5 Ha CTO OT aKTUBUTE Ha oroBopHUs (pouxa. Trit kato GponabT e uHBecTUpa B 30 Ha Opoi
emucuu, BxatoueHu B “BGTR 307, kouto criopen npaBuiiata 3a BKIFOUBAHETO UM B MHJIEKCA ca
€IHU OT HaM-TMKBUIHUTE (PUHAHCOBM MHCTPYMEHTH Ha Masapa, Mpearnosiara ce, 4ye BCUYKHU
WHBECTHUIINH II¢ UMAT MMa3apHa [[eHa U BCSIKa eHa OT TIX HsAMa Ja HaJBUIaBa 5% OT aKTUBUTE
Ha (OHJIA B IICHHH KHIDKA, U3Ja/ICHU OT €H €MUTEHT.

[Ipu HapymieHne Ha WHBECTUIIMOHHUTE OTpaHW4YeHMs, mocodeHu B [IpaBmiara Ha
donna, IIpocnekra Ha ¢gonnma u 3IIIIK nmo nmpuynHU WM3BBH KOHTPOJA Ha YMPaBIISBAIIOTO
JIPYKECTBO, TO € JAIBKHO B 7-IHEBEH CPOK OT YCTAaHOBSIBAHE Ha HAPYIICHUETO Ja yBEAOMU
Komucusita 3a guHAHCOB HAI30p, KAaTo MPEANIOKK MporpamMa ¢ MEPKH 3a TNPUBEKIAHE Ha
aKTHUBUTE B CHOTBETCTBHE C M3UCKBAHHUATA Ha 3aKOHa 70 6 Mecena OT M3BBPIIBAHETO Ha
HapyUICHUETO.

IIpomeHun B MHBECTMIIMOHHATA CTPaTerus, NOJUTHKA U OTPAHUYEHUS

[Ipu HECHOTBETCTBHME Ha pa3MoOpeOUTE HA HACTOSALIUS MPOCIEKT C IMOCIEABAIIN
npomenn Ha 3IIIIIIK u Ha MOA3aKOHOBUTE AKTOBE IO HETOBOTO IpUJIaraHe OTHOCHO
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U3UCKBAHUATA W OrPaHHYEHHSITa KbM CBbCTaBa U CTPYKTypaTa Ha WHBECTULMUTE U KbM
neiiHocTTa Ha (OHIA, ce MpujaraT HOBUTE HOPMAaTUBHHU pas3nopendH, ako Te ca IIo-
orpaHMuuTeNHU OT pasnopendoure B Ilpocnekrta u [lpaBunara Ha ¢onnma. B Tesu ciayuaum
yIpaBISIBALLIOTO ApykecTBO mpusexkaa [Ipocnexra u IIpaBunata Ha oHAAa B CHOTBETCTBUE C
HOPMATUBHUTE MPOMEHM B Hal-KpaTKHs pa3yMeH CpPOK, OCBEH aKO B HOPMATHUBEH aKT HE €
IPEIBUIEHO JPYTO.

CnennuyHy aceKTH HA NHBECTHIHOHHATA MOJUTHKA
@oHABT HMHBECTHpPAa B AKLUUMU M IIpaBa Ha JAPYXKECTBA, NPUETH 3a THProBUS Ha
“brirapcka ¢pongosa 6opca - Copus” AJl, Bkmodenn B uanekca “BG TR30”.

Bb3Mo:kHOCT 32 KoJ1e0aHus (BOJIATHJIHOCT) HA HETHATA CTOMHOCT HA AKTUBHUTE

lNonsma yacT ot akTuBUTE Ha (poHAA c€ CHCTOU OT (PUHAHCOBU MHCTPYMEHTH, YHMHUTO
IIEHH C€ TPOMEHAT BHB BPEMETO, ChbOOPA3HO YCIOBHUATA Ha OBIATapCKus (UHAHCOB Tazap.
Cpiio Taka u macuBuTe Ha (hOHAA ce MpoMeHAT. B pe3ynTaT Ha ToBa HEeTHaTa CTOMHOCT Ha
akTuBUTE Ha (HOHAA € BB3MOXKHO Ja ObJie MOJUIOKEHAa Ha KoJeOaHus MOopaau ChCTaBa Ha
noptdeiina my.

Onucanye Ha HHBECTHIIMOHHATA JEHHOCT

KoM aarara Ha Hy6J’II/IKYBaHeTO Ha HACTOAIIUSA HpOCHCKT MHBCCTUIIMOHHATA I[GleOCT
Ha QoHIa Bce omie He € 3amovyHana. Mubopmamus 3a pe3yiaTaTuTe OT MHBECTUIIMHTE MY e
ObJle mpeJcTaBeHa MPU MbpBaTa FOAUIITHA aKTyaau3alus Ha MPOCIEKTa.

2.3. KpaTtka oneHka Ha pHCKOBHSI NPO(HI HA MHBECTHLHMHUTE HA JOTOBOPHHUS
¢onna

Crnopen masapHus U BaJlyTeH puCK, “3nateH jeB Munekc 30” ce kinacuduiupa Kato
(GoHJ B aKIMU, MHBECTHpAILl B aKLUM U IpaBa, IPUETH 3a ThProBus Ha “bbiarapcka goxmosa
6opca - Codusa” AJl, Bkmouenu B unaekca “BG TR30”, nenomunupanu B seBa. CbIyIacHO
Metoponorusta 3a kKiacuukanus Ha KOJEKTUBHUTE HHBECTUIIMOHHM CXEMH, IpUeTa OT
bearapckata aconmanus Ha ympaBisBaIlIWTe IPYKECTBA, Karo (OHIOBE B akuuu (equity) ce
kinacuduuupat GoHI0BETE, KOUTO MOCTOSIHHO MHBECTUPAT MoHe 50% OT akTUBUTE CH B AKIIHH.
[TocTosiHHO O3Ha4aBa, ye B MOCIEAHUTE IIECT MEcela JeIbT Ha aKIMUTE B AKTUBUTE € CPETHO
Hag 50% 1o JaHHU OT TPUMECEYHU OTUYETH.

[enra Ha WHBECTMIIMOHHATA IOJMTHKA € WMHBECTUTOPUTE BBB (OHIA Ja MOIyyaT
BB3BPBLIAEMOCT, KOATO J]a € CXOJHA C Bb3BPBILAEMOCTTA, KOATO PETUCTpUpa UHIEKca. JleabT
Ha akuuute € A0 90 Ha cTo OT akTMBUTE Ha (QoOHAA. 3a TapaHTUpPaHE HA JIMKBHJHOCTTA Ha
¢donaa, He mo-Manko ot 10 Ha CTO OT aKTUBUTE MYy TpsiOBa J]a ca MapuyHHU CPEICTBA U BIOTOBE
B 0aHKH, IUIATUMU IIPU MOMCKBAHE WJIM MPU KOUTO CHIIECTBYBA MPABOTO Ja OBbAAT U3TEIJICHU
10 BCSKO BpeMe M C Jara J0 Majeka He moseye oT 12 Mecena, WiM MapUYHU CPEACTBA BB
BayTa Ha BenukoOpuranus, CAILL, [lIBeiinapus, SinoHus u B eBpo.

WuBecTtupanero B 1s710Be HA (POHIA, KAKTO U IPU BCSIKA Ipyra HHBECTULIUS, € CBBP3aHO
C TIOEMaHETO Ha Pa3IMYHU BUI0BE pUCK. Te ce rpynupar B JB€ KaT€rOpHHU:

A) CucremMeH puCK, BKIIOYBAIl PHUCKOBH (AKTOPHU, KOUTO BIUSAAT HA BCUYKH
UHBECTULNH;

b) Cnenuduuen puck, oka3pall BIUSHUE BbPXY PE3yITaTUTE KOHKPETHO Ha (oHa.

A) CUCTEMEH PUCK
CHUCTEeMHUSAT PUCK OKa3Ba BJIMSHUE BbPXY BCUUKHA (PMHAHCOBU MHCTPYMEHTH, KOUTO CE
ThpryBaT Ha OAaJCH I1a3ap. HeroBoto BiIMsIHHE € BBHIIHO II0 OTHOIICHHE Ha ApYyKeCTBaTa-
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€MHUTEHTH Ha IIeHHW KHI)Ka U ce oOyciaBsi KaTo IUI0 OT MaKpOMKOHOMHYECKaTa cpea.
CHCTeMHHUSAT PUCK BKJIIOUBA CJIEHUTE PUCKOBH (pakTopu:

IonuTH4eckn puck

IHonutnueckuar pHUCK Cce nu3passgBa BbBB BB3MOXHOCTTA Ja HaCTBIIAT
BBTPCIIHOMIOJIUTUYICCKU CHbTPECCHUA, COUATHO HAIMPCIKCHUEC WM ITPOMSAHA Ha IMOJIMTHYCCKATa
CUCTEeMa, OT KOMTO Ja MOCJIe/IBAaT ChIIECTBEHU MPOMEHH B CTOMAHCKaTa CUCTeMa Ha CTpaHara.
[TonmuTU4ecKN PHUCK CHIIECTBYBA B pa3lMyHA CTEMEH BHB BCHUKH CTPaHU, HO B CTPaHUTE,
KOUTO C€ XapaKTepu3upaT ChC CTAOWIHA TMOJUTHUYECKA cpefa M €(PEKTUBHO MOIUTHYECKO
YCTPOUCTBO, TO3W PHUCK € MHOTO MaJbK WM JOPU B HSAKOM ciaydau mnpeHeOpexum. Cren
npuchenHsIBaHEeTO Ha PemyOnuka bwiarapus kM EBponeiickusi ¢bi03 MMa OCHaBaHUS J1a Ce
CUMTAa, Y€ MOJUTUUYECKUAT PUCK B CTPaHATa € MUHUMH3UPAH.

Puck ot npoMsiHa HA JIMXBEHUTE PABHUILA

To3u puck ce mopaxia OT HEONpPENEJICHOCTTa OTHOCHO Objeliara AMHAMHUKA Ha
JMXBUTE, 3aIl0TO T€ BJIUAAT CHIIECTBEHO BbPXY PE3YITATUTE OT MHBECTHIIMM B LIEHHU KHIKA.
JIuxBeHWTE paBHHINA M3Pa3sIBAT IIEHATa HA NMPUBJICYCHUS (PMHAHCOB KAaIMTAN, MOPAJA KOETO
BIMSAAT BBPXY pa3sXxOAWUTE 3a KpeauTupaHe Ha npeanpustuara. [Io To3n HayMH Te BIUAAT
BBPXY (PMHAHCOBUTE PE3yJITAaTH Ha NPEANPHUATHATA U C TOBA B KpaiiHa CMeTKa - BbpXY LIEHUTE
Ha akiuure uM. OT Jpyra cTpaHa M3MEHEHUETO Ha JIMXBUTE BIIMSAE BBPXY THPCEHETO Ha
UHCTPYMEHTH C (PUKCUpPaH J10XOJ M TOBAa MOXXE KOCBEHO Ja IOBIHUSE€ BBbPXY THPCEHOTO U
JMKBUIHOCTTA Ha Na3apa Ha aKLUu.

HNupaannonen puck

JloxonuTe, KOUTO ce MOJydaBaT B pe3yJiTaT HA WHBECTUIMUTE, II€ MMAT pa3indyHa
MOKyTMaTeaHaTa CIOCOOHOCT B 3aBUCHUMOCT OT JWHAMUKaTa Ha HMHQIAlNUATAa MO BpeMe Ha
HMHBCCTULIMOHHUA ILIUKBII. OcBeH TOBa I/IH(i)JIaI_II/ISITa KaTO OCHOBCH MAaKpPOUKOHOMHUYCCKU
MoKa3aTel € €AHAa OT BAXKHUTE KOMIIOHEHTH Ha MAaKpOMKOHOMMYECKaTa Cpeja, 3a/aBalla
YCJIOBHSTA 32 MKOHOMHYECKa NEWHOCT B cTpaHarta. [lopTdeinpr Ha GoHAa 1Ie € ChCTaBEH
MPAKTHYECKH M3ISATI OT MHCTPYMEHTHUTE C MPOMEHJIMBA JOXOJHOCT, KAKBUTO ca akuuute. Te
npemaraT eekTHBHA 3alUTa OT MH(IAIMOHEH PUCK U 3ala3BaHe Ha peaiHaTa JOXOJHOCT 3a
HWHBCCTUTOPHUTE, TBU KaTO JUHaMHKaTa Ha CTOMHOCTTA Ha APYIKECTBATA-CMUTCHTHU OOHMKHOBEHO
€ mapaJiesiHa Ha UHpIausITA.

Puck ot nmpoMsiHa HA BAIyTHHS KypC

MHBecTUITMOHHATA TIOJIMTHKA Ha (OHMA HE Mpenoara MHBECTHPAHE B Uy KICCTPaHHH
akTuBU. T € HacoueHa KbM OIpeAeNieH KpbI' akluu, Kouto ce ThpryBaT Ha b®b-Codus u
YUUTO LOCHU Ca NCHOMUHUPAHU B JICBOBC. Tosa CJICMUHHPA HAJIMYUCTO Ha BAJTYTCH PHUCK OT
MMPCOILICHKAa Ha AKTHUBHUTC, TBU KaTo CJICO BBBCKIAHCTO Ha CHCTCMAaTa Ha BAJIYTCH CHBCT B
cTpaHaTa, OOMEHHUAT KypC Ha OBJITApCKUS JIEB CIIPSMO €BPOTO € 3aKOHOBO (DUKCHUPAH.

JlaHbYeH U peryJIaTUBeH PUCK

To3u puck e cBBp3aH ¢ BB3MOXKHOCTTA HOpMaTHMBHaTa 0a3a J1a ce€ INPOMEHU U B
pes3yJTaT Ha TOBa Jla ce MPOMEHU cpefarta, B KosiTo onepupa ¢ponaa. [lonacrosimem nevanbara
Ha (OHIA, MPOM3XOXKJAlla OT ThPryBaHE C IICHHHM KHIKA, HE ce olyiara ¢ KOpPIOpaTHBEH
naHbK. (BK. JlanbueH pexxum). EBeHTyanHa npoMsiHa Ha JaHBUHUTE 3aKOHU, KaKTO U Ha JApYyTU
NpUIOKMMH HOPMAaTHBHM aKTOBE MOXE Ja C€ OTpa3u B €HAa WM JApyra CTENEH BbpPXY
¢unancoBuTe pesyaratu Ha (onpa. IloctenmeHHOTO XapMoHM3MpaHe obade Ha Objarapckara
HOpMaTHBHA 0a3a ¢ Ta3u B EBpomelickusi Chi03 JaBa OCHOBAHUE Ja CE€ OYaKBa CTAOMIIMTET B
Ta3M HaCOKa.
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Puck, cBbp3aH ¢ onepupaHeTo HA KANTUTAJIOBHUS Ma3ap

CroifHOocTTa Ha aKTUBUTE Ha (OHIA M OTTaM pPE3YJITaTUTE OT HEroBaTa JEHHOCT ca
CBBp3aHH C €(EeKTUBHOTO (yHKIIMOHHWPAHE Ha OBITApCKHs KalMTAIOB IMa3ap. ToBa o3HavaBa
HaIWYUE Ha JOCTaThyHA JMKBUAHOCT HA Taszapa M J0OpUM NPAaKTHKH Ha KOPIOPATUBHO
yIpaBlieHue. bBIrapcKusT ma3ap Ha [EHHU KHUXKa BCE OIIE € CPABHUTEIHO HUCKOJIMKBHUJICH,
nopanyd KOETO MOXKE Ja MMa TPYTHOCTH C Ia3apHara OICHKAa Ha HIKOW aKTHBH WU C
pecTpyKTypupanero Ha mnoprdeina Ha ¢onaa. KoprnopaTuBHOTO ympaBieHHE OT Jpyra
cTpaHa € oco0eHO BaKHO 3a (poHIa 3apaau HeroBaTa MO3UIMS HA MUHOPUTAPEH aKIHUOHEp.
WNHuBecTuimoHHaTa moMuTHKa Ha QOHIA, KOSTO Mpeanoiara MHBECTHUPaHEe B aKIIMK M MIpaBa Ha
Jpy>KecTBa, MPHUETH 3a ThproBus Ha “bearapcka ¢gonmosa Oopca - Codpus” AJl, BKIIIOYCHH B
unnaekca “BG TR30”, mie MUHUMHU3HpA TE€3W PUCKOBE, Thid KaTO JIPYKECTBATa, BKIIOUYECHU B
uHAECKca ca u3Mexay Hai-nukBuaHute Ha bBDb-Codus, a chmo Taka ce cTpeMmsar na ce
OPUIBPKAT KbM MEKYHAPOIHO MPU3HATUTE MPAKTUKH HA JOOPO KOPIIOPATUBHO YIIPABJICHUE.

b) CHEIM®WYEH PUCK

CrienuuHUAT PUCK, KOMTO C€ HOCH OT MHBECTUTOPHUTE Ha (OHIA MMa 1O MPUHIHII
JIB€ KOMIIOHEHTH. EnHaTa e crnenunUyHuAT pUCK Ha OTACIHUTE APYKECTBA, B UMITO LIEHHU
KHIKa (OHIABT € HMHBeCTHpal. J[pyrara KOMIOHEHTa € CHEeUU(UUYHHUAT PHUCK, CBBP3aH C
neiHocTTa Ha camusi oroBopeH (o CnenudUYHMAT PUCK, MOPOJEH OT PHCKOBETE Ha
OTJEITHUTE JIPYKECTBA, MOJUICKHU Ha yNpaBlIeHUE upe3 quBepcuduImpane Ha noprdeiia. Toi
KaTo (POHIBT KaTO NMOJUTHKA WHBECTHPA B Ta3apeH MHIEKC, TaKaBa TUBEPCUPHUKAIMS CE CUNTA
3a HaI'bJIHO JIOCTAaThYHA OT MPAKTHYECKa IJIEHA TOUKA, 32 J1a € MUHUMHU3HpA CIEUU(PUIHUAT
pHCK Ha oTnaenHuTe nmo3uuuu. OT cBOs cTpaHa JeHHOCTTa Ha (OHJa ce XapaKTepusupa CbeC
CJICIHUTE BUOBE PUCK.

Puck oT HeChbBIAJIeHHE ¢ HHAEKCA

[MoprdeiinbT Ha (hoHAA TIIe BKIIOYBA CHUTUTE AKIMH, KOUTO BIU3aT B MHICKCA-€TATIOH U
T€ I1I€ y4acTBaT ChC CHIIUTE TErja, C KAKBUTO Ca BKJIIOYEHU B MHJEKca. He3aBucumMo oT ToBa,
BB3MOKHO € IMHAMHKATa Ha IIEHUTE Ha JSUIOBETE BBB (JOHIA /1a CE pa3anudaBa OT JUHAMHUKATA
Ha uHaekca “BG TR30”. Toa Moxe na ce MOIXy4Yd MOpaigul pel OOCKTUBUHU MPUYUHU —
HAIMYWE Ha TApUYHU CpeiacTBa B moprdeilna Ha QoHma (3apaad HW3MCKBaHUATA 3a
JUKBUAHOCT), TPAH3aKIIMOHHU Pa3XO0JU TPHU THPrOBHUATA C IICHHU KHUXA, 3aTPYIHEHUS TMPHU
MIPECTPYKTYpUPAHETO Ha mMopTdeina, pa3xoaw Mo ynpasieHuero Ha donma. [lopaam Te3m
MPUYUHU JOXOJHOCTTA HA UHBECTUTHPUTE BBB (DOHIA MOXKE J1a C€ OTKJIaHSABA OT JOXOJHOCTTA,
u34nciaeHa Ha Oa3ara Ha uHaekca “BG TR30”. Ho mpakTukaTa Ha pa3BUTHUTE KAaIUTaJIOBU
naszapu MokKa3Ba, 4e TaKuBa OTKJIOHEHHUS] OOMKHOBEHO HE Ca TOJIEMH.

OnepaTuBeH pucK

OnepaTuBHUAT PUCK € CBBP3aH C BB3MOXKHU 3aryOu 3a MHBECTHUTOPUTE BBB (poHIA,
NPUYMHEHU OT HENpPaBUJIHA WM Hee(PEeKTHBHA BBTPEIIHA OpPraHM3alUs Ha YIPaBIIsABaAIOTO
JPY>KECTBO, KOETO € OTIOBOPHO 3a NPOBEXJAHETO HAa HMHBECTUIMOHHATA IOJIMTHKA U 32
M3BBPIIBAHETO HA BCUUKU CBHIIBTCTBALIM JEHHOCTU. TO3M PUCK C€ KOHTPOJIUpPA U OrpaHHYaBa
Ha TpU pa3nuyHu HUBA. [IbpBO (OHNA U yNpaBISBALIOTO APYKECTBO MOJIEKAT HA KOHTPOI U
perynupane ot crpaHa Ha Komwucusara 3a ¢unHaHcoB Haazop. OcBeH TOBa, yNpaBIsSIBALIOTO
JPY>KECTBO cla3Ba BbTpemnu npasuia 3a paboraTa, KOUTO pErjJaMEeHTUPAT ONEPATUBHUTE MY
IpoLECHU. A KaTo L5UI0 IEHHOCTTa My €€ KOHTPOJIMpa OT oTaen “BbrpemieH koHTpor”.

Hapen ¢ ToBa, ynpapisBamoTo APYKECTBO € CKIIOYMIO JIOTOBOP ¢ OaHKa AEmo3uTap,
KOSITO OT CBOSI CTpaHa KOHTPOJHMpA W3YHMCISBAHETO Ha HETHAaTa CTOMHOCT Ha aKTHBHUTE Ha
¢onna. Bceumuko TOBa TrapaHtupa paborata Ha (QOHAA B MaKCHUMaJeH HWHTEpeC Ha
IIPUTEXKATEIINTE HA JAI0BE.
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Kpenuren puck

Kpenutausit puck Ha ¢oHIa ce CBbp3Ba C BB3MOXKHOCTTAa MYy Jla M3IUIAIA CBOUTE
3aabiKeHus. OCHOBHO TYK € 3aJbJDKEHHETO KbM MHBECTHUTOPH, KOUTO MpEAsBSIBAT IsUIOBETE
cu 3a 00paTHO u3KymyBaHe. B Ta3u Bpb3ka QOHIBT 1€ MOJAbPKA MAPUYHU CPEJICTBA, aKIIUU U
npaBa Ha JPY’>KECTBa, MpUETH 3a ThproBus Ha “bwearapcka ¢onmoa Gopca - Codusa” A/,
BKiitoueHu B unHjekca “BGTR 307, u kpaTkocpouHH B3eMaHus - B pa3Mep He mo-Maiko ot 100
Ha CTO OT MpPETETJCHUTE TeKYIIH 3aabbkeHus Ha Gonma. He mo-manko ot 10% ot olmiute
aKTUBU 1Ie OBJAT MOAABPKAHW B TMApPUYHU CPEJCTBA U BJIOroBe B OaHKH, IMJIATHUMH IPHU
MIOMCKBAHE WJIU TMPU KOUTO CHILECTBYBA MPABOTO Ja ObJAT U3TETJICHH MO BCSKO BPEME H € JaTa
710 Tajie’ka He ToBede oT 12 Mecena, Win MapuIHHA CPEJICTBA BHB BalyTa Ha BemukoOpuranus,
CAl, IlIse#iniapusi, AnoHUS U B €BPO, C IEJI OCBHIIESCTBABAHE HA TIaAKO (DYHKIIMOHUPAHE U
NoJIbpKaHe Ha J00pa JTUKBUTHOCT.

JIMKBH/IEH PUCK

JlukBugHOCTTA Ha nsamoBeTe OT (QoHAa MOKe na ObAe OrpaHHyYeHa B clydaid, 4e
YIPaBJISBAIIOTO APY>KECTBO BPEMEHHO NMPEYCTAaHOBU OOpaTHOTO MM H3KymyBaHe. [logpoOGHO
ONMCAaHNE Ha YCJIOBUATAa U CPOKOBETE HAa BPEMEHHO CIHMpaHE Ha OOpaTHOTO W3KYIyBaHE Ce
Hamupa B T. 4.2.1. Ha meaHUSA mOpocnekT — (YCIOBUS W pea 3a BPEMEHHO CIHMpaHe Ha
00paTHOTO M3KYITyBaHe).

Puck oT mpoMsiHa HA 3aKOHOJATeJICTBOTO

KbM HacTOSIIUS MOMEHT JOXOAWTE HAa WHBECTUTOPUTE OT CICIKU B YCIOBHUSTA H IO
pena Ha OOpaTHOTO M3KYINyBaHe Ha JsUI0Be OT (OHJA, KAaKTO W IPU THPTrOBUATa UM Ha
“brirapcka ¢onmoa 6opca — Codus” AJl, He ce obnaraT ¢ KOpHopaTuBeH JaHBK. ToBa ce
OTHAcs 32 BCHYKH MHBECTHUTOPH - MECTHH M Uy>KACCTPAHHHU, (GPU3NUECKH M IOPUANIECCKU JIHIA.
EBeHTy;Ha MpOMSTHA Ha TO3M PEXKUM, LIE TIOBJIHSE BEPXY PE3yJITATUTE 32 HHBECTUTOPHTE.

IIpenynpe:xaenne: Beuuku pasriieaHu pUCKOBE ca OOCKT Ha HEMPEKHCHAT aHAIH3 H
yIpaBJICHWE OT CTpPaHa YMPaBIABALMIOTO IPYKECTBO. Te ca CHCTEeMAaTHYHO OOXBaHATH B
[IpaBuia 3a olleHKa W yIpaBJeHHE HA PHCKA, KOUTO YPEXKAaT OpraHu3allMOHHATa CTPYKTYpa U
HUBAaTa Ha OTFOBOPHOCT [0 YINPAaBJICHUETO HA PUCKA, NpaBWiaTa W MPOIEAypUTEe 3a
YCTaHOBSIBAHC, OLICHABAHC, YIIPABJIICHHUC U Ha6JHOI[eHI/I€ Ha PHUCKOBCTC, HA KOUTO € U3JIOKCH
WM MOKe J1a ObJie 3JI0KeH moprdeiina Ha GoHaa.

2.4. Hcropuyecku JaHHM 32 IeiiHOCTTA HA A0roBOpHUs GOHA U NpeaynpexaeHne, ye
Te He ca HHIUKATOP 32 ObJelH pe3yJITaTH

KbMm marata Ha Hactosimust IIpOCHeKT HsIMa HMCTOPUYECKH TaHHU 3a JICHHOCTTa Ha
donna.

Hpeaynpexaenue: CTOHOCTTA Ha ASJIOBETE U JOXOABT OT TSAX MOTAT Ja C€ MOHMXKAT,
nevajbaTa HE € TrapaHTHpaHa W WHBECTUTOPUTE IIOEMAaT pHUCKAa Ja HE BB3CTAHOBAT
MHBECTHILIMHUTE CH B IBJIHUSA UM pa3Mep, KaKTO U MHBECTUIIMHTE BbB ()OH/IA HE Ca rapaHTUPaHH
OT rapaHUUOHEeH (POHI U MPEAXOJHHUTE PE3yJTaTH OT JEHHOCTTa HAMAT BPB3Ka C OBJACIINTE
pe3ynTaru Ha oHna.

2.5. XapakTepucTHMKa Ha THNIMYHHUS HHBECTUTOP, KbM KOI0TO € HAcO4YeHAa JeHHOCTTa
Ha J0rOBOPHUSA (POH

OcHOBHaTa Trpyna HMHBECTUTOPH, KbM KOHTO € HacodyeHa jeiHocTTa Ha (oHaa ca
MHBECTUTOPUTE CBhC CPEAHM JOXOIM 3a CTpaHara, ¢ J00pa HMHBECTHIIMOHHA KYyJITypa W
IIOCTABAIIM CU IPEAUMHO CIIECTOBHHM, a HE CIEKYJaTUBHU LEIW IIPU B3EMaHE Ha CBOMUTE
MHBECTULIMOHHH PELICHUs, KAKTO U MHCTUTYLIMOHAJIHUTE UHBECTUTOPHU (IEHCHOHHH (OHIOBE,
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3/IpaBHO-OCUTYPUTEIHH JPYKECTBA, 3aCTPAXOBATEIIHU KOMITAHUU, NHBECTUIIMOHHHU JIPY>KECTBA
U JIpyTH JOTOBOPHU (POHIOBE).

HNHBECTUITMOHHUAT NPOAYKT Ha (GOHAA € MPETHA3HAUCH 32 HHBECTUTOPHU, KOUTO:

- ca roToBW Ja MOeMaT PUCK OT MHBECTUIIMHM B aKIMH, KOUTO Ca BKIIOYCHH B MHJIEKCA
«BG TR30» na Owparapckata ¢gongoBa Oopca, oOXBamaml eMucuu, kinacupanu ot 1 mo 30
MSICTO, C Hail-mOOpW TMOKa3aTelNH MO KPUTEPHUHTE IMa3apHa KamuTalu3alus, Opod CIOeNKH U
000pOT Mpe3 nociaeaHara eiHa roguna, Gpui-Gaoyr;

- Ca roTOBH Jia MOEMAaT PUCK OT MHBECTHUIIMU B aKIMH, HO KEJACIIH CHIIEBPEMEHHO Ja
OTpaHUYaT TO3H PUCK JO0 Bb3MOXHO HAal-HIUCKOTO HUBO 32 TO3U BUJ ()MHAHCOBH UHCTPYMEHTH,
KOETO C€ OCUTYPSIBA OT UHACKCHUS XapakTep Ha (GOH/A;

- TBPCAT WHBECTUIIHS, KOSTO OM MOTJIa B CPEITHOCPOUCH H JBITOCPOYCH IUIAH JIa JOHECe
JIOXOJI, TIO-BUCOK OT TO3H 10 0AHKOBHTE JICTIO3UTH U OT HHCTPYMEHTHUTE C (PUKCUPAH JT0XO/T;

- JKeTasT Jla UMaT CUTypHa U Obp3a JTUKBHUIHOCT;

- HCKarT Ja AuBepcu(UIupaT pucka Ha COOCTBEHUS CH MOPTQEIT OT aKIHH;

- TBPCIT WHBECTHUIIUA, KOATO MMa OTHOCHTEIIHO HUCKH OIEPATUBHU U TPAH3AKIMOHHU
pa3xoau, BKIIOUEHHU B IIEHATa Ha JSJI0BETE.

JsnoBere Ha ¢GoHIA ca MOAXOASAIIM 3a OBJTAPCKH W UYKIECTPaHHU (PU3UYECKH JIHIIA,
GbupMH U UHCTUTYLIMH, KOUTO JKENasT J]a MHBECTUPAT YacT OT CPEACTBaTa CH Ha (DMHAHCOBUTE
maszapy 3a CPOK HE MO-MaJbK OT JBE TOIAWHH, B JUBEPCUDUIIUPAH MPOIYKT OT AKI[UH, KOUTO
JlaBa BB3MOXKHOCT 3a ITOCTUTAHE Ha ITO-BHCOKA JOXOIHOCT OT Ta3u IT0 OAHKOBUTE JCTIO3UTH H
OT UHCTPYMEHTHUTE ¢ (PUKCHPaAH JA0XOJ B CPEAHOCPOUYEH U JBITOCPOUEH ILIaH.

3. NKOHOMHWYECKA UHO®OPMALIUS

3.1. JlaHbYeH pexum

To3u pazmen mpenoctass nHGOpMaILKs, KaKTO 3a JAaHBYHOTO o0jaraHe Ha mnevanbaTa
Ha JIOTOBOpHUS (DOHJ, Taka M 3a OOJIaraHeTO Ha JOXOJWTE Ha WHBECTUTOPUTE B JSJIOBE Ha
donna.

[To-nony e mpencraBeH OOIIMS JaHBbUEH PEXKUM Ha (OHAA U HA MpPUTENKATEIUTE Ha
JSI0BE OTHOCHO JTOXOAMTE UM OT CIENKH C Js0BeTe Ha ()OHAA ChIIACHO JEHCTBAIIOTO KbM
matata Ha To3W [IpocmeKkT MmaHbYHO 3aKOHOJATENCTBO. B Hal-mo0OBp WHTEpeC Ha
MIPUTEKATEIIUTE HA JSUIOBE U HA BCUYKHA MHBECTUTOPH € J]a C€ KOHCYJITHPAT IO TE€3U U APYrH
JaHbUYHU BBIPOCH C JAHBYHH EKCIIEPTH, BKIIIOUUTEIHO OTHOCHO [JaHBbUHUA e(QeKT B
3aBUCHMOCT OT KOHKPETHATa CUTYalHUs.

KopnopatuBHo 1anb4HO o0;1araHe Ha oHaa

[TeuyanOaTta u noxomute Ha (oHIA ce obyaraT ChIVIACHO 3aKOHA 3a KOPIOPATUBHOTO
nooxoHo obiarane. OcBeH oOImMTE pa3nopeadU Ha 3aKOHA, PErJaMEeHTUpAIIH 00JaraHeTo
Ha medanbaTa M JOXOAWTE HAa MECTHHTE IOPUAMYECKH JIMIA, N0 OTHOIIeHHWE Ha (oHma ce
mpwiara ¥ cnenuaiHata pasnopendoa Ha wi. 174 ot 3KIIO, cmopen KosiTO KOJEKTHUBHUTE
MHBECTUIIMOHHU CXEMH, JIOMyCHATH 3a MyOau4Ho npesyiarane no pena Ha 3IITILK (xaxBato e
¢dona) He ce obyarat ¢ KOPIOPATUBEH JTAHbK.

O6J1ara”e 10X0IMTe HA MPUTEKATEJIUTE HA IsIJIOBe OT (POHAA

JloxomuTe OT WHBECTHpaHE HA aKTUBUTE Ha (OHIA ce OTpassiBa B HAapacTBaHE Ha
HETHATa CTOMHOCT HAa aKTUBUTE Ha (DOHIA, a OTTaM M BBHPXY CTOHHOCTTA Ha JSJIOBETE OT
donma. Trii kaTo cbriacHo cBoute [IpaBmia Gonma He pasmpenesns TOXOAW (AaHAIOTHYHH HA
JTVBHUJICHTH) MEXJy WHBECTHTOPUTE, TNPUTEKATCIUTe Ha [IsI0Be OT (OHmAa MoraT Ja
npUIOOUAT T0X0J OT MHBECTUIIMUTE CHU MoA (hopMara Ha KaluTaloBa medanoda (MoIoKUTeTHa
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pasiinka MeXAy NMpoJakHaTa IIeHa M IleHaTa Ha MpuJoOMBaHe Ha ASUIOBETE), B pe3yJTaT Ha
npojaax0a Ha MpUTEKABAHUTE OT TAX JsJI0OBE 0OpaTHO Ha (POHJA UM HA TPETO JIUIIE.

JloxoanTe Ha MHBECTUTOPUTE (MIPUTEKATEIH HA JSAIIOBE) OT CACIKHU TPH YCIOBUATA H
1o peJa Ha oOpaTHOTO M3KYITyBaHE Ha JUI0BE OT (POHAA, KAKTO U IpPU THProBHATA MM Ha
“bwirapcka gonaosa 6opca-Codusa” AJl, He ce obnaraT ¢ naHbK. ToBa ce OTHACA 32 BCUUKU
MECTHHU U YyXJEeCTPaHHU (PU3UUECKU U IOPUIANYECKH JIUIA U € PETIaMEHTHPAHO OT 4. 44, uII.
196 u § 1, 1. 21 ot JonbaHutenHuTe pa3nopeadn Ha 3aKOHA 32 KOPIOPATUBHOTO MOJI0XO0THO
obmarane w wi. 13, an. 1, 1. 3, wr. 37, an. 7u § 1, 7. 11 ot JlombaHUTENHUTE pa3niopendn Ha
3aKoHa 3a JaHbLUTE BbPXY JOXOAUTE Ha (PU3UUYECKUTE JIULIA.

CrraacHo pasnopendute Ha 3aKOHa 32 KOPIOPATUBHOTO Mo1oxoHOo obnarane (3KITO)
¥ Ha 3aKOHA 3a JAaHBIUTE BHPXY AoxomuTe Ha ¢usmyeckute numa (31JDJI), He ce obmarar
NOJYYEHUTE OT MECTHH W 4YXKJIECTPAaHHM IOPUANYECKM M (DU3MYECKH JUIa JOXOIU OT
pasnopekaaHe ¢ JsUI0Be Ha KOJEKTUBHM MHBECTUIIMOHHU cxeMHU (kakBaTto ¢ JId “3nareH seB
Wnpexc 307), korato pasnopeXAaHETO € HM3BBPIICHO Ha peryjupaH OBJIrapcKd IMas3ap Ha
LIEHHU KHWXa. Pa3znopexnaHero ce cuuTa 3a W3BBPLICHO HA PEryjupaH ObIrapcKy nasap Ha
LICHHU KHIKA M KOraTo cJellkaTa € CKJIIOYEHAa IpU YCJIOBHUATa M IO peAa Ha oOpaTHO
U3KyIyBaHe.

UyxecTpaHHHUTE JIMIIA - IPUTEXKATEIN Ha JUI0BE Ha (OHIA Clie/iBa J1a UMAT MPEABH/,
ye Koraro Mexxy PenyOnuka beiarapus u cboTBeTHaTa uyk/Ja JbpikKaBa, YUETO MECTHO JIULIE €
NOJIyyaTeasIT Ha JI0X0Jla, MMa CKIIIOYEHa crorojada 3a M30srBaHe Ha JABOMHOTO J@aHBYHO
oOnaraHe, HeWHUTEe pasnopeAOM HMMaT MNPUOPUTET Tped  OBIArapcKOTO  BBTPELIHO
3aKOHOJATEJICTBO, KaTo ce mpuiara [Iporenypa 3a npuiarane Ha criorog0uTe 3a U30ArBaHe Ha
MEXyHapOAHOTO JABOMHO JIaHBYHO OOJIaraHe Ha JOXOJAUTE U UMYILECTBOTO MO OTHOILIEHUE Ha
yyXJAeCcTpaHHH Juia no riaBa 16, pazmen III or JlaHbYHO-OCUTYpUTENHHUS NPOLECYATICH
KOJIEKC.

3.2. Taxkcu (KOMHCHOHH) NPH MOKYIKAa U MPoAa:k0a HA Js1J10Be

TpaHIaKIIMOHHUTE Pa3XOAM Ca Pa3XOIUTE, KOUTO CE 3aIljalliar MpsSKO OT KOHKPETHUTE
WHBECTUTOPH/TIPUTEKATETN HA JSUIOBE M Ca €IUH OT HAKOJIKOTO OCHOBHHU (paKTOpa, KOMTO TE
cyle/iBa Jia MPELEeHAT, KoraTo MHBECTHPAT B JSUI0BE Ha (QOHJA.

IIpu mnokynka Ha psmoBe oT (onma uypes Y “3naten nes Kamwmran” A/l
MHBECTUTOPUTE 3aIUIAlAT TPAaH3aKUUOHHU pa3XoJd, KOUTO ca BKJIOYEHM B EMHUCHOHHATa
CTOMHOCT, KaTO HETHAaTa CTOMHOCT Ha aKTUBUTE Ha €IMH J4J C€ 3aBUllaBa C Hajg0aBKa B
pa3mep Ha:

a) 1 % (enHo Ha CTO) OT HETHaTa CTOMHOCT Ha aKTMBMTE Ha €IUH i1 — aKo oblara
CTOMHOCT Ha nopbukaTta 3a nokynka € 10 100 000 s1B. BKJIIOUNTENHO;

6) 0.5 % (Hyna 1010 ¥ MET Ha CTO) OT HETHAaTa CTOMHOCT HAa aKTHBUTE HA €IUH 5T —
ako o01ara CTOMHOCT Ha mopbukara 3a mokynka € ot 100 001 nB. 10 1 MuUIL. JIB. BKIIFOUUTEITHO;

B) 0.25 % (Hyna 1usy10 U ABaJieceT U MeT Ha CTO) OT HETHAaTa CTOMHOCT Ha aKTUBUTE Ha
€/IMH /171 — aKo o0I11aTa CTOMHOCT Ha MOophYKaTa 3a MOKYIKa € MO-rojsiMa oT | MU JIB.

[Ipu oOpatHO W3KymyBaHE Ha IsUT0Be OT ()OHIA UYpe3 YMPaBISBAIIOTO JPY>KECTBO,
MHBECTUTOPUTE 3aIlIalAT TPAH3AKIIMOHHM Pa3XxoaH, KOMTO Ca BKJIIOUEHHM B LI€HaTa HAa 0OpaTHO
U3KyIlyBaHE KaTO HETHaTa CTOMHOCT Ha aKTMBUTE Ha €IUH [sUI Cce HaMausBa C
TpaH3aKLUMOHHUTE pa3xoau B pasMmep Ha 0.25% oT HeTHaTa CTOMHOCT HAa aKTUBUTE HA €IMH
ns1. TpaH3akIMOHHUTE pa3Xo/d, ¢ KOWTO CE 3aBHIIaBa M HaMmalsiBa HETHATa CTOMHOCT Ha
aKTUBUTE Ha €IUH U1 Ha (OHAA U CHOTBETHO Ca BKIIOYEHUM B €MHUCHOHHATa CTOMHOCT U
[leHaTa Ha OOpaTHO M3KYyIyBaHE Ha €AMH [sUI, CIIy’XXaT 3a MOKPHBAaHE Ha pPa3XoAUTe IO
eMHUTHpaHe U 00paTHO U3KYITyBaHe U ce BHACAT B royiza Ha Y /1 “3naten neB Kanuran” A/l

Bceuuku pa3zxoau 3a npeBoj Ha CyMH 110 OaHKOB ITBT €a 32 CMETKa Ha MHBECTUTOPUTE.

[Tpn nmokynka uau oOpaTHO M3KyIyBaHE Ha JsUI0BE OT ()OHJA HA BTOPUYHHUS Ma3ap Ha
“bdb — Codus” AJl, TpaH3aKIIMOHHHUTE pPa3XOOU CE€ ONPEACNAT OT HHBECTHIIMOHHUS
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HOCPEIHUK, ITPU KONTO € MojajeHa Mopbykara U BKJIIOYBAT KOMHUCHOHHATA HA MOCPEIHUKA U
IpyTHu pasxoau ceriaacHo Tapudara 3a TakcuTe Ha TOCPETHHKA.

JIMpEeKTHO 3a cMETKa Ha MHBECTUTOPHTE/TIPUTEKATEINUTE HA JIAJIOBE Ca €BEHTYAIHUTE
pa3xoaM 3a U3JaBaHe Ha JENO3UTapHA Pa3lUCKa, aK0 MHBECTUTOPBHT/IPUTEKATENAT Ha JsIIOBE
JKellae TakaBa, 3a M3/laBaHe Ha AyOJMKaT Ha Jero3uTapHa pa3lUCcKa, KAKTO U 3a M3MPAIIaHeTo
0 TOI[aTa Ha ajjpeca Ha WHBECTHTOpPA Ha JIOKYMEHTH (IIOTBBPXKACHHUS, OTYETH), CBBP3aHU C
MOKyIKaTa M OOpaTHOTO W3KyIyBaHE Ha /asioBe. Te3u pa3xomu HE ce BKIIOYBAT B
€MHCHOHHAaTa CTOMHOCT Ha 3aKylyBaHWUTE [SUIOBE, CHOTBETHO B II€HaTa Ha OOpaTHO
u3KynyBaHe. ToBa ca JOMBIHUTEIHU Pa3X0u, KOUTO Ce 3aIllalaT OTASIHO OT HHBECTUTOPA.

B ciyuyaif Ha npoMsiHa Ha pa3XoaUTe 3a MpoAakOa U 00paTHO U3KYITyBaHE HA JSJIOBE, C
KOMTO C€ yBEIMYaBa EMHCHOHHATa CTOWHOCT, CHOTBETHO HamalsiBa IIEHAaTa Ha OOpaTHO
U3KyIlyBaHe, YIPaBJIABaLIOTO JPYKECTBO € ATbKHO Ja npomeHHu [IpaBunaTa Ha GoHaa u cien
HoJy4yaBaHe Ha 0JJOOpEeHHUE OT 3aMECTHUK-TIpeceaTeNsl Ha KOMUCHATA J1a HHPOpMHpa 3a TOBA
NpUTEeKATENIUTe Ha JsuloBe Ha (onma upe3 myOnukanus BB B. “Tlapu” wu OrojernHa Ha
www.investor.bg, BKiIIounTeNnHO U upe3 akryanuszauus Ha [Ipocnexra, none 30 nHu npenu na
3allOYHE J1a U34MCIsiBa eMUCHOHHATa CTOMHOCT M ILieHaTa Ha OOpaTHO M3KyIyBaHE, KOMTO J1a
BKJIIOYBAT HOBUTE Pa3XOH.

Korato moroBopHusT (OHI HHBECTHpAa B [SJI0OBE HAa KOJIEKTUBHU WHBECTHIIMOHHU
cxemH, ynpasisBanu oT Y/ “3naten neB Kanutan” AJl, ynpaBisBamoTo JpyXKECTBO HsMa
MpaBo Ja cbOMpa TakCH 3a mpoaakba M 0OpaTHO M3KYITyBaHE 3a CMETKAa Ha aKTUBHUTE Ha
JIOTOBOPHUS (POH.

3.3. JIpyru BB3MOKHH Pa3XoAd MM TAKCH, Pa3rPaHUYEeHH MeXAY AbIKUMHTE OT
NpuTeRATEJMTe HAa ASJI0Be, U Te3H, KOUTO cJeABa Ja 0bAAT M3IUIAaTEHH CbC
cpeacTBa Ha 10roBOpHUs (poHA. ['oAMIIHM ONIEpATHBHM Pa3Xoaun

l'ogumHuTEe ONEepaTUBHU pa3XoAU Ca Pa3XxOAUTE, KOUTO CE MPUCIANAT OT aKTUBUTE Ha
doHla M Taka KOCBEHO C€ IMOoeMaT OT BCHUYKM MPUTEXKATEIN Ha JAsuioBe. Te ca BTOPHST
KOMIIOHEHT Pa3XOAH, KOMTO HMHBECTHUTOPHUTE CJIE[BA Ja MMAaT IpPEABHJI, WHBECTHPANKU B
¢doHna. Bp3MOXKHHUTE TOUIIHN ONEpaTUBHU Pa3XxoJu Ha (OHIA, TaKa KaKTO ca IJIaHUPAHU OT
YIIPaBJISABAILOTO JPYKECTBO Ca:

Toouwnu onepamugnu pazxoou Ha gonoa:

Bo3HarpaxaeHue 3a yrnpasisiBalioTo JPYKECTBO - cymama om OHesHUme
8b3Hazpadicoenus, uzyucienu kamo 1/360 wacm om 1% (eono na cmo) om cvomeemHume
OHeBHU HeMmHU CIMOUHOCMU HA AKMUGUMe Ha 002080PHUSL POHO.

Jpyru onepaTuBHM pasxoau - 1.50 % om coduwmama cpedHa nemua cMoOUHOCM HA
axmueume Ha ¢hoHoa

B “/lpyru onepaTtuBHU pa3xoau’ C€ BKJIOUEHH OCHOBHU MPOTHO3UPYEMH ONEPATUBHU
pa3xoIy KaTo: BB3HArPaXKIEHUE Ha OaHKaTa IENO3UTAp; BB3HATPAXKIACHUS W TAaKCH Ha
WHBECTUIIMOHHUTE TOCpeaHuI, Oopcata u llenTpannus aemo3urtap, W APYrd TOJO0OHH,
CBBP3aHH C NHBECTHPAHE HAa aKTUBUTE Ha (OHA; Bh3HATPAXKICHUETO HA OJIUTOPHUTE 3a 3aBEpKa
Ha TOAMIIHUS (UHAHCOB OTYET Ha (OHJA, pa3XOAUTE 3a peKiIaMa U MapKeTHHT Ha (oHIa, 3a
KOHTaKTH C WHBECTUTOPUTE, TEKYIIMTE TAKCH 3a HAJ30p, WICHCTBO M APYTH MOJOOHHM Ha
KoMucusTa, 0opcara u LleHTpanuus neno3urtap ¥ APYTH IbPKaBHU OPraHW W WHCTUTYIIUH,
CBBP3aHHU C JIeWHOCTTa Ha (DOHA; IpyTH pa3xoau, nmocoueHu B [IpaBunaTa Ha ¢oHIa 32 HErOBa
CMETKa, ChJICOHH U APYTU Pa3XO/AH, CBbP3aHH ChC 3alllMTa HHTEPECUTE HA MPUTEKATEIUTE Ha
nsutoBe B (pOHIA, KAaKTO U IPYTH M3BBHPETHHU Pa3XoH, CBbp3aHH C JAeiHOCTTa Ha pouma. Twi
KaTo 4YacT OT BBIPOCHHUTE pa3xoau ca (UKCHpPaHW WIM UMaT (UKCHpPaH KOMIIOHEHT ¢
HampaBeHO KOHCEPBATUBHOTO JOMYCKAaHE, Y€ CPEHATA TOMIIHA HETHA CTOMHOCT Ha aKTUBUTE
Ha ¢oH[a 3a mbpBarta roauna e 0xae 2 000 000 nB.
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4. TBHPITOBCKA HHO®OPMAIIUSI

4.1. YcJoBus U pel 3a U3aBaHe U NPoAaxk0da Ha JAsJI0Be

@DOHABT € 3aBJKEH OCTOSHHO Ja U3/1aBa U Mpeasara AsyI0BeTe CH Ha UHBECTUTOPUTE
[0 €MHCHOHHA CTOMHOCT, OCHOBaBallla C€ HAa HETHaTa CTOMHOCT Ha aKTMBUTE HA €IUH UL
W3kimoueHne ca ciaydyanTe Ha BPEMEHHO CIIUpaHe Ha M3JaBaHeTo (mponaaxbaTta) U 0OpaTHOTO
W3KyIyBaHE Ha JsUT0Be Ha (OHIA, TPEABUACHO B T. 4.2.1 OT IIBJIHUS MPOCTIEKT.

N3naBaneTo (mpoxakbara) Ha AsutoBe Ha (DOHIA CE M3BBPIIBA YPE3 YMPABISIBAIIOTO
JPY>KeCTBO, B o(hrica Ha KOETO ce MpHEeMaT M M3MBJIHABAT HOPHUKUTE 3a MOKYIKAa U 0OpaTHO
U3KYIIyBaHE Ha JSUIOBE U CE OCBIIECTBIBAT KOHTAKTUTE C UHBECTUTOPUTE U MIPUTEKATEINTE HA
Js0BE Ha (poH/A.

Jlo nocturane Ha MMHMMAJIHUS pa3Mep Ha HETHAaTa CTOMHOCT Ha aKTHBHUTE Ha (POHIA OT
500 000 nB., HE ce gormycka 0OpaTHO U3KYITyBaHE HA HETOBUTE JSIOBE.

MsicTo 3a moaBaHe HA MOPBHYKH 32 MOKYNKA Ha Asji0Be. PaboTHO Bpeme

Mecrara 3a nojiaBaHe Ha HOPBUKH 3a MOKYIKa Ha JsJIOBE ca KaKTO ClIe/Ba:
e Ha angpeca na ympaBiaenue Ha ‘3mareH seB Kamumran” AJl: 1p. Codus,
ya. “IlocTosincTBO” Ne 67h;
e Ha anpecure Ha odpucure Ha ‘“3mareH neB bpokepu” OO/l B crpaHara, ChITIacCHO
CIHCBHK, TPEICTABEH B MPHIIOKEHUETO KbM HACTOSIIHS ITPOCIIECKT.

[ToppukuTe 3a MOKYIKa Ha JISJIOBE C€ MOJaBaT BCEKU paboTeH neH mexay 9.30 u 16.00
qaca.

Hop%qKaTa 3a HOKYHKEI Ha IAJI0B€ C€ IToJgaBa JIMYHO OT 3asiBUTCIA WM OT HEIOB
IIBJIHOMOIITHUK. 3a$[BI/ITeJ'I$IT NI HCTOBUAT IIBJIHOMOIIHUK 3aABJIZKUTCIIHO CC J'IGFI/ITI/IMI/IpaT C
JUYHUS CH JIOKYMEHT 3a CAMOJIMYHOCT.

[TopbukaTa 3a MOKyIKa Ha ASJIOBE HE MOXe J1a ObJie OTMEHEHA.

I[IucmeHa mopbYKa 32 MOKYNKA HA ASJIOBETe

3akymyBaHeTO Ha JsI0Be Ha (POHa ce M3BBPIIBA Upe3 MOoJaBaHe HA MUCMEHA OpPhUKa
3a TMOKYNKa Ha [SJ0BE U NPWIOKEHUSATA KbM HEs, U Cpelly 3alulalllaHe Ha IbJHATa UM
€MHCUOHHA CTOMHOCT.

EMucuonHaTa CTOMHOCT € paBHa Ha pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTHMBUTE HA
€IUH [sJ1 KbM JaTaTa Ha ONPENENSHETO W, YBEJIWYEHA C Pa3XOAMUTE IO E€MHUTHPAHETO.
EMucronHaTta CTOMHOCT c€ HW3UMCIsABA OT YIPaBISBALIOTO JAPYKECTBO IOJ KOHTpOJIa Ha
OaHKaTa JEMO3UTAp, CHIVIACHO MpHUETH OT (PoHga W 0m00peHW OoT KommcusaTa lIpaBmia 3a
OLICHKa Ha aKTHBUTE. EMHCHOHHATa CTOMHOCT ce€ oOmpenens BCeKH pabOTeH JeH H ce
nyOnuKkyBa Ha cienBamus paboTeH neH BBB B.“[lapu”, Ha WHTEpHET CTpaHMIIaTa Ha
YIPaBJISIBAILIOTO JPY>KECTBO U B Or0JIeTHHA HA WwW.investor.bg.

[To oOsiBeHaTa eMUCHOHHATAa CTOMHOCT C€ HW3MBJIHABAT MOPBUKUTE, TMOJAIEHU TPe3
MPEAXOAHMS JIEH.

[Iucmenara nopbukaTa 3a MOKYIKa HA JSJI0OBE UMA CIEAHOTO MUHUMAJHO ChIbPKAHUE:

e HaWMEHOBaHHE, CEJAIUIIE, aJPeC Ha yIpaBJICHUE U aJpec 3a KOPECHOHCHIIMS, KO/ 10
BYJICTAT wu tenedoH 3a KOHTaKTH Ha YIPaBISABANIOTO JPYXKECTBO, OT KOETO Ie ObaaT
3aKyTeHH JsI0BeTe Ha (POHMA;

e HOMEp, /1aTa, 4yac ¥ MsCTO Ha MIPHUEMaHe Ha MOpbhUYKATa 3a MOKYIKa HA aKIIUH;

e Tpure umeHa, EI'H u HoMep Ha nuyHaTa KapTa /MAacOpPTHU AaHHU/ Ha (DU3HMUECKOTO
JULEe-3asiBUTEN, ChOTBETHO Ha MPEJICTABUTEN HA IOPUAMYECKOTO JIMIIE, OT UMETO Ha KOETO ce
nojiaBa TMopbYKaTa, HauMeHOoBaHUEeTO, cemanumietTo u kox mo BYJICTAT Ha ropuamdecko
JU1Ee-3asBUTEIL,
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® HAaMMEHOBAaHME, CEJAIMILE M aJApEC Ha YINpaBICHHE HAa WHBECTULMOHHHUS IOCPEIHUK,
ype3 KOWTO Ce 10/1aBa MopbYKaTa, CbOTBETHO TpuTe uMeHa, EI'H, MecToxuTencTBo u aapec Ha
IIBJIHOMOIIIHUKA, KAKTO ¥ HOMEP U AaTa Ha ITbJIHOMOLIHOTO;

e ajpec Ha 3asABUTENS WIM HAa HETOBUS IPEICTaBUTEIN WM ITbJIHOMOIIHUK, HA KOMTO J1a ce
U3MpaniaT ChboOICHUATA BHB BPH3Ka C MOKYIKATa HA JSUTOBE;

® HAUYMH M MACTO 3a IOJy4YaBaHE Ha JIOKYMEHTHUTE, yAOCTOBEPSBAILIM 3aKYIyBaHETO Ha
JSITI0OBETE;

e HAMMCHOBAHHE, CEAANUIIE, aApeC Ha YNPABICHUE U agpec 3a KOPECHOHICHIMS, KO 110
BYJICTAT u tenedoH 3a KOHTaKTH Ha YIPaBISABAILOTO JIPYKECTBO, Upe3 KOETO CE € U3BbPIIBA
npoaax0aTa Ha JSI0BE;

® CTOMHOCT Ha MopbukaTa (OposAT Ha JSUIOBE, KOUTO III€ MPUI00HE 3asBUTEISA € PaBEH Ha
JIeTo3upaHaTa CyMa, pasJielleHa Ha €MHCHOHHaTa CTOMHOCT 3a Hal-ONM3KHUS JEH, CleJBalll
JIEHS, B KOWTO € HaIpaBeHO HMCKAHETO, KaTO CE M3BBPILIBA 3aKPBIVISIBAHE A0 YETBBPTUS 3HAK
Cclle]l AeceTUYHarTa 3arneras)

e o0mara cyma, BHECEHa OT 3asBUTEIIS;

e pasMep Ha pa3xOJHTe 3a U3aBaHE Ha JSUTOBE HA (POH/IA;

e HAYMH 3a 3aIUIAlllaHE Ha €MHMCHOHHAaTa CTOMHOCT Ha JAJI0BE, CHOTBETHO BH[, AaTa U
HOMEp Ha IJIATEXHUS JOKYMEHT, C KOWTO € BHECEHA CyMaTa 3a MOKYINKa Ha JIJI0BETE;

® HAYMH, MACTO M CPOK 32 BB3CTAaHOBSIBAHC HAa HAJBHECEHHWTE CYMH WIM Ha CyMH IIO
HEU3IIBJIIHEHN MOPBYKH 32 NOKYIKa Ha Jss0Be; [Ipy nomydaBaHe Ha mapUYHUTE CPEACTBA IO
6ankoB 06T — IBAN cmerka u BIC xoz;

® CpOK 3a M3IIBJIHCHUE HA IOPBYKATA,

e JeKiIapanys OT 3asBUTENA 3a IPOM3X0Ja Ha Mapu4yHUTE cpenctsa B pazmep Hag 30 000
XWII. JIEBA, C KOUTO TOM JKeJae J1a 3aKyIu JsUI0BETE;

e JEeKJIapanys OT 3asBUTENS, CbOTBETHO OT HEIOBHs MPEACTABUTEI UM IIBJIHOMOLIHUK, Y€
IpY NOJJaBaHe Ha MOpBUYKATa My € JlaJieHa Bb3MOXKHOCT Jla C€ 3all03Hae ¢ MpocIekTa Ha (HoH/a;
JlaNy TIPUTEKaBa BhTPENIHAa HH(OpMAIH 32 JSUTOBE WK 3a (POHIA; TajH ClIeNKaTa — MpeaMeT
Ha MOPbUYKATa, HE NIPEACTABIIABA MPUKPUTA IIOKYTIKA HA IEHHU KHUXA;

® TIOJIIMCH Ha 3a8BUTENSA, CBOTBETHO HAa HETOBUS NPEACTABUTEN WJIN IBJIHOMOIIHMK, U Ha
JIMIETO, YITBIHOMOILEHO OT YNPaBJSABAIIOTO JIPYXKECTBO J1a MPUEMA U U3IIBJIHIBA MOPBUKUTE
3a ITOKYTIKa Ha JSJI0BE.

Heo0xoqumMmu JOKYMEHTH, KOMTO Ce NPEACTABAT OT 3asiBUTe]sl NMPHU MNOJAaBaHE Ha
NOPbHYKATA 32 MOKYNKA Ha AAJ10Be

¢ Ilpu momaBaHe Ha MOpBYKA 3a MOKYNKAa HA [JSJI0BE OT 3asBUTEN-(DU3MUECKO JIHLE -
MPEIOCTaBs CE 3aBEPEHO KOIMUE Ha JINYHA KapTa;

¢ Ilpu momaBaHe Ha TOPHUYKA 33 TMOKYNKA HA JSUIOBE OT ITBIHOMOIIHWK HA 3asBUTEII-
¢busznyecko JMIEe - MPENoCTaBsl Ce 3aBEPEHO KOIMWE Ha JIMYHA KapTa Ha ITbJIHOMOIIHHUKA;
OpUTHHAJI HAa HOTapUaTHO 3aBEPEHO MBJIHOMOIIHO, KOETO ChIbpPiKa MPEACTaBUTEIHATA BIIACT
3a U3BBHPIIBAHE HA YIPABUTEIHU U PA3NOPEAUTEIIHUA ACHCTBUSA C LIEHHU KHUXkA; MTbJIHOMOIIHO
HE C€ MPEJCTaBs MpH MOJIaBaHe Ha MOpPBHUYKA 32 3aKyNyBaHE HA JSVIOBE UpPEe3 MHBECTUIIMOHEH
MOCPEAHMK; JAeKJIapalysl OT MMbJIHOMOIIHHUKA, Y€ HE W3BBpIIBA 10 3aHATHE CHECIKH C LEHHU
KHIDKA KaTO TakaBa JEKJIapalys He ce MPeJoCcTaBs MpH MOJaBaHe Ha MOPbYKa 3a 3aKyIlyBaHE
Ha J5UI0BE YpE3 MHBECTUIIMOHEH MOCPEIHHUK.

¢ Ilpu momaBaHe Ha TOpPbHUKA 3a MOKYMNKAa Ha [SJIOBE OT 3aKOHEH IMpPEJCTaBUTEN Ha
3asiBUTEN-(U3UUECKO JIULE - TMPEJOCTaBs CE 3aBepEHO KOMHEe Ha JIMYHA KapTa Ha 3aKOHHUS
MPEACTaBUTE M 3aBEPEHO KOMHE Ha JOKYMEHT, YJOCTOBEpsBalll IMPABOTO HAa 3aKOHHO
MPEACTABUTEIICTBO (AKT 3a pakKJaHe, aKT 3a Ha3HAYaBaHE HAa HACTOMHUK WUJTU TIOTICUUTEN );

¢ Ilpu momaBaHe Ha MOpPBYKA 32 MOKYIKA HA JSIOBE OT 3aABUTEI-IOPUINIECKO JIUIIE:
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e OpUTMHAJ WIM HOTAPHAJIHO 3aBEPEHO KOMHKE Ha YJOCTOBEPEHHE 3a aKTyajHa chacOHa
peructpanus, ¥ JAEKIapanus OT MPEACTaBJIABAILlUSA, Y€ HSAMA JPYrHM BIUCAaHU IPOMEHU B
TBPrOBCKUS PETUCTHP KbM MOMEHTA HA ITOJABAHE HA NIOPBUYKATA;

e Komue oT Kaprara 3a uaeHtudukamus no peructbp BYJICTAT mmu chOTBETHO OT
PEruCTPaMOHHOTO YJIOCTOBEPEHHE B CPOKA Ha BalIMIHOCT 1o wi. 17, an. 3 u 4 ot 3akoHa 3a
peructbp BYJICTAT;

® 3aBEPEHO KOMME HA yUYPEAUTEIHUS JOTOBOP WM yUPEAUTEITHUS aKT;

e KONHE OT ChOTBETHATA JIMIICH3US, Pa3pellCHNE WIN YIOCTOBEPEHHE 3a PETUCTPALUs,
KOTraTo OIpeleleHa IEHMHOCT MOJIEKH Ha JIMLEH3MpPAHE, pa3pellleHue WM perucrpanus,
JMIaTa U3BbPUIBAIIY CAEJIKH U ONEPalld BbB BPb3Ka C Ta3u JEWHOCT, IIPEACTABAT KOIUE OT
CBOTBETHATA JINLICH3US, PAa3pPEIICHUE WIN YAOCTOBEPEHUE 34 PErUCTPALIMS;

e HOTapuajgHO 3aBEPEHO IIBJIHOMOILNHO 3a M3PUYHO oOBlacTsBaHe, koraro [OJI
NPEJOCTaBAT BH3MOXKHOCT Ha ITBJIHOMOIIHHMKA Ja C€ pa3lopexia ¢ mapu Wi (pUHAHCOBU
UHCTPYMEHTH;

® 33 YYXICCTPAaHHUTE JIMLIA - CPaBHUMU JIOKyMEHTH, YJIOCTOBEpSBAaIllM TsIXHAaTa
perucTpanys 1 u300p Ha 3aKOHEH NPECTABUTEIT;

e JleKJIapalysd, Y€ ca CIa3eHH M3MCKBaHUATA HAa YcraBa, J[py:KeCTBEHUS AOrOBOP HIIU
JpyT BBTPEIIHO-YCTPOMCTBEH AKT, 3a BAJIMJHO B3EMAaHE HA PELLICHUE 3a MIOKYIIKA Ha JSUIOBE.

e jexiapanus 1o 4i. 6, ain. 2 or 3MUII 3a peiicTBuTEIHUTE COOCTBEHUIIM HA KIIMEHTA —
IOPUIMYECKO JIMLE WIA yAOCTOBEPEHHWE WINM APyl BalUACH JOKYMEHT CIOpe[
3aKOHOZATEJICTBOTO Ha IOPUCAMKLMATA, B KOSTO Ca PETUCTPUPAHM, U3XOASILL OT LIEHTpaJICH
PETUCTBP UM OT PETUCTPUPALL aT€HT, OT KOWTO € BHJIHO KOH ca JICHCTBUTEIHUTE COOCTBEHUIIH
Ha KJIMEHTA - FOPUANYECKO JIULIE.

“Ileticmeumenen cobcmeeHux” Ha KIMCHT - IOPUIUIECKO JIUIIC, €:

O (¢usnyecko auLe WK GU3NIECKU JIULA, KOUTO MPSKO WK HENPSKO MPUTEkKaBaT [oBeue
OT 25 Ha CTO OT JsUIOBETE MM OT KaluTajla Ha KIMEHT - IOPUAWYECKO JIMIE, WM Ha Jpyra
10J100Ha CTPYKTYpa, WIH MPSIKO UM HEMPSAKO IO KOHTPOJIUPAT;

O (¢usnyecko Juie WM (U3MYECKH JIMIA, B 032 HAa KOUTO C€ YMpaBisBa HIU
pasnpenens 25 Ha CTO WIM IOBeYEe OT HMMYIIECTBOTO, KOraTo KIMEHT € (hoHIaIus,
OpraHM3alnus C HECTONAaHCKa L€l WIM JpYyro JMIE, KOETO OCBHIIECTBSABA JOBEPUTEIIHO
yIIpaBJI€HUE HAa UMYILECTBO HUJIU PA3NPEACICHHE Ha UMYLIECTBO B 110J13a HA TPETH JIMIIA;

O rpyna oT (pU3MYECKH JUIa, B YMATO IOJI3a € Ch3AaJeHa WIM JelcTBa (oHIauus,
OpraHM3alnus ¢ HJcaJlHa LeJd WIM JIMLE, OCBUIECTBSBAIIO JOBEPUTEIHO YIPABICHUE Ha
MMYILECTBO WM pa3lpe/iejeHe Ha UMYIIECTBO B 110J13a HA TPETH JIMIlA, aKO TE3M JIMLA HE ca
ONPENIETIEHH, HO €A OIPENEIIIEMH 10 ONPEIEICHN IPU3HALN.

° neknapanus no wi. 6, an. 5, 1. 3 or 3MUII 3a npousxon Ha cpeacTBaTa 3a MOPHUYKU
Haza 30 000 xB.

¢ Bceuuku 3asBUTENM MOMBJIBAT JAEKJIapanus MO o0pa3ell U MOANUCBAT CIUCHK Ha
IIPEJICTaBEHUTE TOKYMEHTH.

¢ B chyuwaif, 4ye IOPHUIMYECKOTO JIMIE € BIHCAHO B ATEHIUS MO BIHCBAaHUATA, HE €
HEOO0XOIMMO TPEJCTABIHETO HAa JTOKYMEHTH, KOMUTO Ca HAJUYHU B PETUCTHPA 110 HETOBOTO
JOCHE.

3asBUTENAT NOJANMCBA IOpbUKAaTa U JACKJIApAallMUTE B IPUCHCTBHETO HA JIMIIE,
YOBJIHOMOLIEHO OT YMpPaBJSABAIIOTO JPYXKECTBO Ja MpHEMa MOpPBYKH, CJlel Karo Obne
IIPOBEPEHA CaMOJIMYHOCTTa My. JIMIETO, YIIBIHOMOILEHO OT YIPABIIABAILOTO APY’KECTBO 1A
IpreMa MOPBYKH, IEKJIapupa Ay ca ClIa3eHU N3UCKBAaHUATA 110 IPEAXOAHOTO U3PEUCHHUE.

3a mpeBoIM U IUIAIAHUS OT Yy)XKOMHa ce cma3BaT ocoOeHuTe npaBuia Ha BamyTHus
3aKOH U MOJI3aKOHOBUTE HOPMATHBHU AKTOBE 110 MPUJIATAHETO MY .

JIvnata, U3BBPUIBALLY [IPEBOAA WM IUIALIAHETO, IPEACTABAT HA ThPrOBCKUTE OAHKU U
Ha BHbB cratuctuyecka ¢popma no obpasen, yrBbpaeH or bBHb (Ilpunoxxenue Ne 2 xbpm ui.3,
an. 1 or Hapen6a Ne 27 na BHb 3a craructukara Ha rmiaTe:xHUs OasiaHc).
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3anianaHe HA CTOHHOCTTA HA ASJIOBETE

KbM MOMEHTa Ha mojaBaHe Ha MOpPBHYKATA 3a MOKYNKa Ha JSJIOBE 3asBUTEISIT BHACS
CyMma, B pa3Mepa Ha KOSTO jKeJlae Ja MpuaoOue AsiioBe. BHacsHETO Ha cymarta ce M3BBpIIBA
KaKTO CJIe/Ba:

e B Opoii Ha kaca — g0 5 000 meBa, B oduca, KbAETO C€ MOJABAT MOPHUYKHUTE 3a
MOKYTIKa Ha JSI0BE;

e 3a nopbuku Ha croitHocT Hax 5 000 nB. mo IBAN cmerka na JId ‘“3naten neB
Nunexc 30” Ne BG37 BPBI 7942 5079 3921 01, BIC BPBI, otkpura B “FOpobank U Ed Txu
bobarapus™ A/l, ¢ ocHoBaHue 3a IamniaHe — 3anucBane Ha JsnoBe oT D “3naren neB Mupaekc
30”.

B cnywaii, ue BpeMeHHO OBbJe CIUPSAHO H3JIaBaHETO (Mpomakdara) W OOPaTHOTO
W3KyIyBaHE Ha JsUIOBE CBHIVIACHO YCJIOBHSTAa M pela, MPEIBHICHU B ITBJIHUS IPOCIEKT,
MOPBUKHUTE 3a MOKYIKa, KOUTO ca MOAAJEHHU Clie]] MOCIEIHOTO OOsBSBaHE Ha €MUCHOHHATA
CTOWHOCT MpEM HaYaJlHATA J1aTa Ha CpOKa Ha BPEMEHHOTO CITUPaHe, He ce U3MbIHSIBAT. B Te3u
CJly4ad TIOKyITKaTa Ha JSUIOBE clie/l Bhb30OHOBSIBaHE Ha M31aBaHETO (TpojgaxxkdaTa) 1 0OpaTHOTO
M3KyIyBaHEe Ha JsI0Be Ha ()OHIA ce M3BBPIIBA Ype3 MOJaBaHe Ha HOBA MOPbHUYKA IO peaa Ha
HACTOALIMUS pa3/ie] Ha TO3U MPOCTEKT.

[IpeBenennre cymMu 1O U3MBIHEHHE HA MMOpbYKATa 3a IOKyNKa Ha MsJIOBE CE
BBH3CTAHOBSBAT B 3-HCBCH CPOK OT HaYaJ HATA JaTa Ha CPOKA HA BPEMEHHOTO CITUPAHE.

Bceku 3asBuTEIN, KONTO € MOCOYMIT B MUCMEHATa Mopbuka OaHKOBAa CMETKA, CYMHTE T10
HEU3ITBIHEHU MTOPBHYUKH 111e My ObJaT Bb3CTAHOBEHHU MO0 0AHKOB BT, KaTO 3asSBUTEIST IMOEMa 32
CBOSI CMETKA M Pa3Xx0UTe IO 3aruianiaHe Ha 0aHKOBUTE TaKCH.

bpoii Ha npugoOuTHTE AS1JI0BE

[ToprukuTe 3a TMOKyINKa Ha JSUIOBE C€ M3MBIHSABAT 1O pa3Mepa Ha BHECEHATa OT
WHBECTUTOPA CyMa, KaTo 3a Jia C€ M3YMCIM OpOST Ha 3aKyNECHHUTE JSJI0BE, TS CE pas3jeis Ha
o0siIBeHaTa Ha CJeBaIINs JICH EMHUCHOHHA CTOWHOCT. AKO Cpellly BHECEHATa cyMa HE MOXE Jia
Oblle M3OANCHO IS0 YHUCIO JsoBe, (GOHABT M37aBa Ha Oa3aTa Ha HETHATa CTOWHOCT Ha
aKTHBUTE CH Y YaCTHYHHU JISIIOBE.

Cpok 32 H3N'bJIHEHHE HA MOPBYKHTE 32 MOKYINKA HA AAJI0Be
[ToppukuTe 3a MOKyNKa HAa aKLUU CE€ M3IIBJIHIBAT B CPOK 10 3 paOOTHHU JIHU OT JaTaTa
Ha M10J]aBaHe Ha MOPBYKATa.

IIpenocraBsiHe HA NOTBBP KACHHE 32 MIOKYNIKA HA I5710Be

VYIpaBiasABaIoTo APY’KECTBO € IIBXKHO IIPU ITbPBAa BB3MOKHOCT, HO HE IO-KBCHO OT
Kpasi Ha IbpBUSA pabOTEH JIEH, cleABalll M3I'BJIHEHUETO Ha MOpbhYKaTa, JAa MPEIOCTaBH Ha
JMLETO, OJAI0 MOPbUKATa, IMCMEHO MOTBBPKICHHUE 32 U3I'BJIHEHUETO M, 110 HErOB U300D:

B o(prica Ha yIPaBISABAIIOTO IPY>KECTBO
110 TIoIara

o ¢axkc

o e-mail

| N N Ny

YcioBus M pel 3a 00paTHO H3KYIyBaHe HA Js1JI0Be

@OHABT € 33ABDKEH 0 UCKAaHEe Ha MPHUTEXATeIUTe Ha ASJIOBE Ja M3KyIyBa 0OpaTHO
AAJI0BETE CHU IIO IICHA, OCHOBABAIlla CC Ha HETHATa CTOMHOCT Ha AKTUBUTC, IIPpU YCJIOBUATA U 11O
pena, omnpenenenn B 3IIIILK, akToBeTe mo mpuiaraHero My, B IlpaBmimata Ha QoHma U B
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HACTOSILUS MTPOCIEKT, OCBEH B CIy4yauTe HAa BPEMEHHO CIIMpaHe Ha U3JlaBaHeTo (mpojaxobara)
¥ 00paTHOTO U3KYyIyBaHE Ha JsUI0BE HA (OH/A.

OOpatHOTO WM3KymyBaHe Ha JsuioBe Ha (oHma ce u3BbpmBa 4pe3 Y/ “SmareH nes
Kamuran” AJl. OOpaTHOTO M3KymyBaHe Ha Jsj0Be Ha (hoHIA 3amodvBa clie] KaTo (GOHIBT
JIOCTUTHE HETHA CTOMHOCT Ha akTUBUTE He no-manka oT 500 000 nB. To3u MUHUMAJEH pa3Mep
TpsOBa J1a € JOCTUTHAT J0 €Ha TOJAMHA OT MOJIy4aBaHEe Ha Pa3pelICHUETO 3a OPraHu3UpaHe U
yIpaBJIEHUE Ha JOTOBOPEH (POH/I.

B cnyuaii, ye GOHIBT BpEMEHHO cIpe OOpaTHOTO M3KYNyBaHE Ha JAAJIOBE CHIVIACHO
yCIOBHSITa U pena, NPEABUAECHU B I'BJIHUS MPOCIEKT, NOPBUKUTE 32 OOpPAaTHO M3KYITyBaHe,
KOHMTO HE Ca M3IIBJIHEHH 10 MOMEHTA Ha B3€MaHE Ha PEIICHHETO 3a CIUpaHe, He MOJIeKaT Ha
u3MbJIHEHHEe. B Te3w ciydam OOpaTHOTO W3KyNyBaHe Ha [sUIOBE, CIEJ HETOBOTO
BBb300HOBSIBaHE, CE U3BBPILBA YPE3 NI0JJaBaHE HA HOBU MOPBYKH 10 pea Ha HACTOSIIUS pa3aell
Ha TO3U MPOCIEKT.

MsicTo 3a mogaBaHe Ha NOPBbYKH 32 00pPaTHO M3KyNyBaHe Ha JsjioBe. PaGoTHo
Bpeme

Mecrara 3a nogaBaHe Ha MOPBHUKH 32 OOpPAaTHO U3KYIyBaHE Ha JsUIOBE ca KaKTO CJIe/Ba:

e Ha anmpeca nHa ympaBnenue Ha ‘3mareH jaes Kamuran” AJl: rp. Codus,
yi1. “ITocrosincTBO” Ne 67b;

e Ha anpecure Ha oducure Ha “3maren neB bpokepn” OOJ] B ctpaHara, ChIiiacHO
CIHCBK, IPEACTaBEH B MIPUIOKEHUETO KbM HACTOSIIMS TPOCHEKT.

[TopbukuTe 32 0OpaTHO U3KYITyBaHE HA JISAJIOBE C€ MO/aBaT BCEKU pabOTEH JIeH MEXTY
9.30 1 16.00 yaca.

[TopbukaTa 3a 00paTHO M3KYyINyBaHE Ha AsJIOBE CE IOJaBa JIMYHO OT 3asBUTEII WU OT
HErOB I'bJIHOMOIIHUK. 3asgBUTENAT MM HETOBHUAT ITBJIHOMOIIHUK 33JBJDKUTENIHO Ce
JIETUTUMUPAT C JIMYHUS CH JOKYMEHT 3a CAMOJIMYHOCT.

[Toppukara 3a 00paTHO M3KYITyBaHE Ha JISJI0BE HE MOXKE J1a ObJie OTMEHEHA.

YcioBus 3a 00paTHO U3KYIIyBaHe HA JASJI0OBE

3aIbJDKUTENIHO YCIOBHE 3a OOpaTHOTO M3KYIyBaHE Ha IsUIOBE € JAJIOBETE Ja Cce
ChbXpaHsABaT M0 KIMEHTCKa IOJCMETKAa Ha MpHUTeXareias Ha [4J10B€ KbM CMETKa Ha
yIpaBisBaoTo ApyxkectBo B “llenTpanen aenosutap” AJl. B cinyuwaii, ue psuoere ce
cbxpansBaT B “LlenTpanien nenosutap” A/l mo KiIMEHTCKa IOJICMETKAa Ha MPUTEXKATEIS Ha
JI0BE KbM CMETKa Ha OINpesesieH MHBECTULIMOHEH IOCPEIHUK, OOpaTHOTO HM3KyIyBaHE €
BB3MOKHO CaMO CjeJl NMPEXBBPISHETO Ha TE3M [sJ0BE OT KIMEHTCKaTa IOJCMETKa IpHU
MHBECTUIIMOHHUS TOCPEAHMK B KIMEHTCKAa MOJCMETKAa Ha INpUTEXaTels Ha IsUI0BE KbM
CMETKaTa Ha yHpaBisABalloTo ApyxkecTtBo B “lleHTpanen nenosutap” AJl upe3 HapexIaHe,
OTIIPaBEHO 10 ChOTBETHUS MHBECTULIMOHEH IIOCPEIHHUK.

ITucmena mopbuKa 3a 00paTHO U3KYIIyBaHe HA AsJI0OBE

OO6paTtHO M3KyIlyBaHE Ha JsUI0BE Ha (JOHAA Ce MU3BBPIIBA Upe3 MOJaBaHE HA MHCMEHA
nopbyKa 3a 00paTHO U3KYIyBaHE Ha JsUI0OBE U MPUIOKEHHUITA KbM Hesl.

Ilenata Ha OOpaTHO W3KYINyBaHE Ha €AWH [ € paBHAa Ha HETHAaTa CTOMHOCT Ha
AKTUBUTC Ha CAUH [4J1 KbM JidaTaTa Ha OINPCACIITHCTO I>'I, HaMaJICHa C pa3xoJUuTe 1O 06paTHO
HU3KyITyBaHE.

Ilenata Ha 0OOpaTHO W3KYNyBaHE HAa €AMH JsUI C€ HW3YHCIABA OT YIMPaBJISABAIIOTO
JIPYKECTBO MOJ] KOHTPOJIa Ha OaHKaTa JAETMO3UTap, ChbIIACHO MPUETH OT POHIA U OJOOPEHU OT
KOMHUCHUATA HpaBI/IHa 3a OIICHKAa Ha aKTHUBUTE. I_[eHaTa Ha 06paTHO HU3KYIIyBaHC Ha CUH I CC
ompenensi BCeKH pabOTeH JIeH U ce MyOJauKyBa Ha cieaBaiius padoTeH neH BbB B.“Ilapu”, Ha
WHTEPHET CTPAaHUIIATa Ha YIIPABJISABAIIOTO APYXKECTBO U B Or0OJIeTHHA HA WwWw.investor.bg.
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[To oGsiBeHaTa 1ieHa Ha OOpaTHO M3KYITyBaHE CE U3IIBJIHABAT MOPBUYKUTE, MOJAICHU
1pe3 NPeaXOAHMS IEH.

[IucmenaTa noppukaTta 3a 0OpaTHO M3KYIyBaHE Ha JSUIOBE MMa CJIEIHOTO MUHUMAJIHO
ChABpXKAHUE

® HAUMEHOBAHME, CENAJIMLIE, aJiPpeEC HAa YNPABICHUE U aAPEC 32 KOPECHOHJEHIUS, KOJ
no BYJICTAT wu tenedon 3a kontaktu Ha Y]l “3naren neB Kanuran” AJl, or koeto me ObaaT
W3KyTIeHU 00paTHO JistoBeTe Ha HOH/A;

e HOMEp, JaTa, Yac U MSCTO Ha MpUEMaHe Ha TMOpbhUYKaTa 3a OOpaTHO U3KYITyBaHE Ha
JSII0BE;

e Tputre uMmeHa, EI'H u HoMep Ha nuyHaTa KapTa/macmnopTHU JaHHW/ Ha (PU3HMUYECKOTO
JMIEe-3asIBUTEI, CbOTBETHO HA MPEICTABUTENS HA IOPUINYECKOTO JIMIIE, OT UMETO Ha KOETO Ce
Mo/IaBa MopbhYKaTa, HAMMEHOBAaHKETO, ceganuieTo U koa o BYJICTAT Ha ropuanyecko Juie
- 3asBUTEIL;

e HAMMEHOBAHUE, CENAIUIIE U aJpEC Ha YIpaBICHUE HA MHBECTHLIMOHHUS MOCPENHUK,
ype3 KOWTO Ce 10/1aBa MopbYKaTa, CbOTBETHO TpuTe uMeHa, EI'H, MectoxuTencTBo u anpec Ha
II'BJIHOMOITHUKA, KAKTO M1 HOMEpP U JaTa Ha IbJIHOMOIIIHOTO;

® aJpec Ha 3asgBUTEJNSI UM HA HETOBUS MPEJICTABUTEN WX MBJIHOMOIIHHK, HA KOUTO Ja
Ce M3MpalaT Cho0IIEeHUS BEB BPb3Ka ¢ 00paTHOTO U3KYITyBaHe,

e HAYMH M MACTO 3a M3IUIAIAaHE CTOMHOCTTa Ha 0OpaTHO uM3KymeHuTe asuoBe. [Ipu
U3IUTalIaHe CTOMHOCTTA Ha O0paTHO M3KYIEHUTE JisiioBe 1o 6ankoB mbT — IBAN cmetka u BIC
KOJI;

® HaWMEHOBAaHHE, CEAAJINIIE, apEC HA YIPABICHUE U aJpec 3a KOPECHOHACHIIMS, KO
BYJICTAT wu tenedon 3a koHTtaktu Ha “3nmateH neB Kanutan” AJl, upe3 KOETO ce M3BBPILIBA
00paTHOTO U3KYIyBaHE Ha JISUIOBE;

e 0poil Ha JsI0BETE WM CTOMHOCT Ha MOPBYKATa,

e pasMep Ha pa3xoJuTe 32 00pPaTHO U3KYITyBaHE;

® CpOK Ha U3IIbJIHEHUE HA OPBHUKATA;

® aKO 3asABUTENIAT € YYXKISCTPAHHO JMIE, cleABa Ja IOCOYM JaliM IIe IMOJ3Ba
CHelalieH aHb4YeH PEXUM IO ChOTBETHATa crorozida 3a u30srsaHe Ha JABOWHOTO JaHBUYHO
oOjaraHe 1Mo OTHOIIEHWE Ha J0XOJa, pealu3upaH OT OOpPaTHOTO WU3KYINyBaHE Ha JSIIOBE,
ChOTBETHATa AbpKaBa, ¢ KosATo PemyOnuka bwiarapus e ckiroumna croromdarta, KakTo U
KOHKPETHUSI METO/I (ITBJIHO WJIM YACTUYHO OCBOOOKIaBaHE OT JaHBK);

e JeKJlapanus OT 3asBUTENS, CbOTBETHO OT HETOBUS MPEICTABUTEIN WM IBJIHOMOIIHUK,
4ye MpH [0JlaBaHE Ha NOpbUKaTa My € JaJieHa BB3MOXHOCT J1a CE 3all03HAe C MPOCHEKTa Ha
¢doHIa; manu mpuTekaBa BhTpEIIHA HH(OpMAIUS 3a IsI0BETe MK 3a (oHAa MO CMHUCHIA Ha
yin. 158 or 3IIIK; ganu caenkara — mpeaMeTr Ha mopbykara, HE MpPEACTaBisBa MPUKPUTA
npoaax0a Ha IIeHHU KHUXKA;

® TIOJIIMCHU Ha 3asiBUTEJIS, CbOTBETHO HA HETOBUS MPEICTABUTEN WIA I'BJIHOMOLIHUK, U
Ha JIMLETO, YNBJIHOMOIIEHO OT YIPAaBIABAILIOTO APYXKECTBO Ja MpHEMa U H3MIbJIHSABA
MOPBUKHUTE 32 0OPATHO U3KYIyBaHE Ha JIAJIOBE.

Heo0xonumu 10KYMeHTH, KOMTO ce NPEACTABAT OT 3asiBUTEJsl NPH NMOJAaBaHe HA

NOPBHYKATA 32 00PATHO M3KYNYBaHe HA AJI0Be

¢ OpuruHan Ha Jeno3uTapHaTa pa3NHUCcKa 3a MPUTEXaBaHUTE JI0BE (OCBEH B Ciydvail, ue
JIeTIo3uTapHaTa paslucKa Ollle He € M3/1aJieHa U IAJI0BeTe, IpeAMET Ha MopbhyUKaTa 3a 00paTHO
U3KyIlyBaHE C€ CbXpaHABAT IO KIMEHTCKA IIOJACMETKAa Ha 3asBUTENS KbM CMETKAaTa Ha
YIpaBIIsABALOTO ApykecTBO B “Llentpanen nenosutap” A/l mnu u3BiaedyeHue OT MOJCMETKA Ha
MHBECTULIMOHEH MMOCPEAHHUK, YIOCTOBEPSABAIIIO COOCTBEHOCTTA BBPXY JSUIOBETE OT KaluTajaa Ha
donna.

¢ Ilpu momaBaHe Ha MOpPBHUYKA 32 OOPATHO M3KYITyBaHE Ha JISUIOBE OT 3asBHTEI-()U3UIECKO
JIMIIE - IPEOCTAaBsl CE 3aBEPEHO KOIME Ha JINYHA KapTa;
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¢ Ilpu momaBaHe Ha MOpBYKA 3a OOpPAaTHO M3KYINyBaHE HA JAAJIOBE OT ITBJIHOMOIIHHK Ha
3asBUTEN-(QU3NYECKO JIMIE - IMPEJOCTaBsi CE€ 3aBEpEeHO KONME Ha JHM4YHA KapTra Ha
II'BJIHOMOIIHUKA; OpPUTMHAJI HAa HOTAapUAJIHO 33aBEPEHO ITBJIHOMOILIHO, KOETO ChAbpXKA
MpEeJACTAaBUTENHATA BJIACT 32 U3BbPIUIBAHE HA YNPABUTEIHU WIH PA3NOPEIUTEIHU JEHCTBUSA C
(MHAHCOBM MHCTPYMEHTH; ITBJIHOMOIIHO HE c€ MpEJCTaBs IpHU MOJaBaHE Ha MOpPbYKa 3a
o0paTHO M3KYyNyBaHE€ Ha J[sUIOBE 4Ype3 WHBECTULMOHEH IOCPEIHHUK; JeKjapanus OT
I'BJIHOMOIIHUKA, Y€ HE W3BBPIIBA MO 3aHATHE CACNIKH C (MHAHCOBH MHCTPYMEHTH U HE €
U3BBPIIBAIl TAKMBA CACIKH B €IHOTOAUIICH CPOK Mpeau MoJaBaHEe Ha MOpbhUYKaTa 3a 0OpaTHO
U3KyIyBaHE KaTO TakaBa JIEKJIapalys He ce MPEeI0CTaBs MpH MoJaBaHe Ha OPbUKa 32 00paTHO
U3KYIlyBaHE Ha JIJI0BE Ype3 UHBECTULIMOHEH MTOCPETHUK.

¢ Ilpu mogaBaHe Ha MOpPBHYKA 32 OOPATHO U3KYITyBaHE HA JIAJIOBE OT 3aKOHEH MPEACTaBUTET
Ha 3aBUTEN-(QU3NYECKO JIUIIE - MIPEJOCTaBs c€ 3aBEPEHO KOMME HA JINYHA KapTa Ha 3aKOHHUS
IPEJICTAaBUTEN, 3aBEPEHO KOIHME Ha JOKYMEHT, YJIOCTOBEpsBall IpPAaBOTO Ha 3aKOHHO
MPEJICTAaBUTENICTBO (AKT 3a pa)kJaHe, aKT 3a Ha3HayaBaHE HAa HACTOMHUK WJIM TOIMEYUTEN) U 3a
HEMBJIHOJIETHU - CHAEOHO peIIeHHe OT pPAaoOHHHUS CBA 3a pasnopexaaHe ¢ (HUHAHCOBU
UHCTPYMEHTH;

¢ Ilpu nogaBaHe Ha MOpBHUYKA 32 OOPATHO U3KYIYBAaHE HA JSUIOBE OT 3asIBUTEI-IOPUAUYECKO
auue:

e OpUIMHAJ WIM HOTapUaJHO 3aBEPEHO KOIHME Ha YJOCTOBEPEHME 3a aKTyallHa ChAcOHa
perucTpanms, M JeKjapanus OT MPEJICTaBIsABAllMs, Y€ HsAMa JAPYIM BIMCAHM IPOMEHH B
THPTrOBCKUS PETUCTHP KbM MOMEHTA Ha M0/IaBaHE Ha MOPBUKATA;

e xomue OoT Kaprara 3a uaeHTHukamus 1o peructbp BYJICTAT wmu chOTBETHO OT
pETUCTPALIMOHHOTO YJOCTOBEPEHHUE B CPOKA HAa BAIMAHOCT Mo 4i. 17, an. 3 u 4 oT 3akoHa 3a
peructsp BYJICTAT;

® 3aBEpEeHO KoIue Ha YcTaB, APY>KECTBEH JOTOBOP MM YUPEIAUTEIHUS aKT;

® KOMHE OT ChOTBETHATA JIMLEH3Ms, pa3pelICHUE WIM YJOCTOBEPEHHE 3a PEruCTpaLus,
KOIraTo OIpeleieHa AEHHOCT MOJIeKH Ha JIMLEH3MpAHE, pa3pellieHue WM perucrpanus,
JUIaTa U3BbPUIBAIIM CACJIKH U ONEpalii BbB BPb3Ka C Ta3u JEWHOCT, MIPEICTABAT KOINUE OT
ChOTBETHATA JINLICH3US, PA3pPEIICHUE WIN YAOCTOBEPEHNE 34 PErUCTPALIMS;

e HOTApUMaJHO 3aBEPEHO I'BJIHOMOLIHO 3a M3pUYHO oOBjIacTABaHe, koraro [OJI
NPEJOCTABAT BH3MOXKHOCT Ha ITHJTHOMOIIHHMKA Ja C€ paslopexkaa ¢ mapu WM (pUHAHCOBU
WHCTPYMEHTH;

® 3a UYyXIECTpaHHUTE JIMLA - CPAaBHUMHU JIOKyMEHTH, YJIOCTOBEpSBAIM TSIXHATa
perucTpanys 1 u300p Ha 3aKOHEH NPECTABUTEIT,

e JeKJlapalusi, Y€ ca CIa3eHM M3UCKBAaHUATA Ha YcTaBa, J[pyKeCTBEHHUs IOTOBOP HWIH
JpyT BBTPEIIHO-YCTPONUCTBEH aKT, 3@ BAJUIHO B3€MaHE Ha pelleHHe 3a 00paTHO M3KYIyBaHE
Ha JSUI0BE.

e jexmapanus mo ui. 6, an. 2 or 3MUII 3a pelicTBUTENHUTE COOCTBEHHUIIM HA KIMEHTA —
IOPUAMYECKO JIMLE WIH yAOCTOBEPEHUE WIM APyl BaluACH JOKYMEHT CIOpEn
3aKOHOJATEJICTBOTO Ha IOPUCAMKIMATA, B KOSITO Ca PETUCTPUPAHM, U3XOASI OT LIEHTPaJICH
PEruCThP UM OT PETUCTPUPAILl aT€HT, OT KOMTO € BUJHO KOU ca JeHCTBUTETHUTE COOCTBEHULIN
Ha KJIMEHTA - FOPUANYECKO JIULIE.

“/eticmeumenen cobcmeeHux” Ha KIMEHT - IOPUIUYECKO JIUILIC, €:

O (¢usnyecko Jiuie WM GUINIECKU JINIA, KOUTO MPSIKO WA HETPSKO MPHUTEkKABAT
oBeYe OT 25 Ha CTO OT JIJIOBETE WM OT KallWTaja Ha KJIMEHT - FOPUANYECKO JIMLE, WU Ha
Ipyra nogo0Ha CTPYKTypa, UITU MPSKO WIH HEMPSIKO IO KOHTPOJIUPAT;

O (¢wusnyecko nuue WM (HU3NYECKH JUIA, B IMOJ3a HAa KOWUTO CE€ YINpaBIisiBa WU
pasmpenenss 25 Ha CTO WM TIOBEYE€ OT HMMYIIECTBOTO, KOTaTo KIMEHT € (HOoHmaIms,
OpraHu3alysl C HECTONAHCKA IeJlI WM JAPYro JIMLE, KOETO OCBHIIECTBSIBA JOBEPUTEIHO
yIIpaBJ€HUE HAa UMYILECTBO UJIU PA3MpPEACIICHUE Ha UMYLIECTBO B 110J13a HA TPETH JIUIIA;
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O rpymna oT $U3NYECKHU JIUIIA, B YUATO TOJ3a € Ch3/ajieHa WiH JeiicTBa Gonmamms,
OpraHu3alus ¢ HWAealiHa 1€ WIM JIMIE, OCBHIIECTBSIBAIIO JOBEPUTEIHO YMPABICHHE Ha
MMYIIECTBO WM pa3mpenesieHne Ha UMYIIECTBO B MOJ3a HA TPETH JIMIlA, aKO TE3U JIMIlA HE ca
OTIpeIeTICHHU, HO Cca ONPEICIIIEMH 10 OTPE/ICTICHU IPU3HAIIH.

¢ Bcuuku 3asBHTENH TMOMBIBAT JeKiIapamus Mo oOpasel W TMOJMUCBAT CIHUCHK Ha
MPEJICTABEHUTE TOKYMEHTH.

¢ B cnyyaif, ye IOpUINYECKOTO JIMIIE € BIOUCAHO B ATEHIHS MO BIHCBAHHITA, HE €
HEOOXOUMO TPEACTABSIHETO HAa JOKYMEHTH, KOUTO Ca HAMYHH B PETUCTHpPA MO HETOBOTO
JIOCHE.

3agBUTENAT MOANKMCBA IMOPBUYKATA M JEKJIAPALlUUTE B NPHUCHCTBUETO HA JIULE,
YOBIIHOMOIIIEHO OT YMPaBJISABAMIOTO IPYXKECTBO Ja MpHeMa MOPBYKH, Clel Karto Oble
MPOBEPEHA CaMOJUYHOCTTAa MY. JIMIIETO, YITBJITHOMOIIEHO OT YMPaBIISABAIIOTO JIPY>KECTBO Ja
npueMa NopbUKH, JACKIapupa Jadu ca Cllia3eHU U3UCKBAHUSATA MO MPEIXOTHOTO U3PEUCHUE.

3a mpeBoaM W TUIALIaHMs KbM UyXKOWHA ce cra3BaT ocoOeHUTe mpaBuia Ha BamyTHus
3aKOH U MOJI3aKOHOBUTE HOPMATUBHH aKTOBE MO MPUJTIATAHETO MY.

Jlunata, U3BBHPIIBAIIM MTPEBOAA WU IUIANIAHETO, MIPEACTABAT HA ThPrOBCKUTE OaHKH U
Ha BHb cratuctuyecka gopma mo obpasen, yrBspaeH ot bHb (Ilpunoxxenne Ne 2 xbMm wi.3,
an. 1 ot Hapen6a Ne 27 na BHb 3a cratuctukara Ha miuaTe:xHUs OasiaHc).

HN3uucnsaBane Ha 0o0HIaTAa CTOMHOCT HA MOPBYKATA 32 00PATHO M3KYNyBaHe Ha
it (1): 14

[TopwrukuTe 3a 00paTHO M3KYIyBaHE Ha JSJIOBE CE HW3IBIHSIBAT CBHIJIACHO Oposi Ha
3asIBEHUTE OT MHBECTUTOPA JISJIOBE 32 00OpaTHO M3KyIyBaHEe MO OOsIBEHATa Ha CIICBAIIUS JACH
1[eHa Ha 00paTHO M3KYIyBaHe. 3alljallaHeTo ce U3BBPINBA [0 HAYWH, ONPEIeIeH B MOPhUYKaTa.

Bceeku 3asBuTEn, KOUTO € IIOCOYWI B MIMCMEHATa MOPbUYKa IAPUYHUTE CPEACTBA 1A MY
ObJaT M3IUIaTeHW TO OAHKOB MBT, TIOEMa 3a CBOS CMETKA W Pa3XOAUTE IO 3alulallaHe Ha
0OaHKOBHUTE TaKCH.

HauyuH Ha m3nuamaHe Ha CTOWHOCTTA MO NMOPBYKATa 32 00PATHOTO M3KYIyBaHe
Ha Js710Be

Cymara 0T 00paTHOTO M3KYIyBaHE C€ M3IUIAIIA, KAKTO CIIe/Ba:

e B Opoii 3a cymu 10 5 000 neBa, Ha MecTaTa, KbJETO IOPhUKATa € IpUeTa - B CIIydaid,
Ye B MOphUKATa € 3asBEHO IUIaIaHe B OpOii;

e 110 0AHKOB ITBT, HA IOCOYEHATA OT KJIIMEHTA CMETKa.

Cpok 3a u3nbJIHeHHE HA MOPHYKATA 32 00PATHO U3KYIyBaHe Ha JIs1JI0Be

[TopbukuTe 3a 00paTHO U3KYIyBaHE Ha JsUIOBE C€ M3IIBJIHABAT U 3aIllaliar B CPOK A0 5
(met) pabOTHM THU OT JaTaTa Ha MOJaBaHE Ha MUCMEHATa Mopbhbyka 3a 00paTHO M3KyITyBaHEe Ha
TSUTOBE.

IIpenocTraBsiHe HA MOTBBP:KAEHHUE 32 CAeJIKATA 10 00PATHO U3KYINyBaHe Ha JAsJ10Be
VYnpaBisBamoTo Jpy>KeCTBO € UIHKHO MPU MTbpBa BB3MOXKHOCT, HO HE MO-KBCHO OT
Kpasi Ha IbpBUs pabOTEH JCH, CIIEABAI U3ITBIHEHHETO Ha MOPhUKaTa 32 00paTHO W3KYITyBaHE,
Jla IPE0CTaBU Ha JIMIETO, ITOJAJI0 MOPBhYKATa, MICMEHO TMOTBBPKACHHUE 32 M3IIBIHEHUETO H,
0 HEroB U300p:
0 B o¢uca Ha ynpaBIgBaLIOTO JPY>KECTBO
0O 1O momara
o 1o dakc
O 1o e-mail
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4.2. YcjgoBus M pel 3a pasnpe/essiHe U U3IJIAIAHE HA I0X0/1a HA 10roBopHUs GoHI

Ceriacno [lpaBunata Ha QoHma, GOHABT HE pasmpeaens nedanda mop ¢gopmaTta Ha
JO0X0JI. YTPaBIsABAIIOTO IPYKECTBO PEHHBECTHpA medanbara Ha GoHma, B pe3yaTaT Ha KOETO
HapacCTBa HCTHATa CTOMHOCT Ha aKTHUBUTE Ha (bOH)Ia, B MHTCPCC HA MPUTCIKATCIINTC HA OAJIOBEC
or ¢oHna. PemHBecTHpaHeTO Ha MOXO0Ja CE€ M3BBPIIBA B CHOTBETCTBUE C MHBECTHUIIMOHHHTE
IIeNIM, CTPATeruu, IMOJUTHKA W OTrpaHWuYeHHs Ha (OHAA, MPU OTYUTAHE HA KOHKPETHHTE
MasapHu ycCJIOBUS U IMPU ClIa3BaHC HAa HOPMATHBHUTC HW3UCKBAHHA W BBTPCIIHUTC AKTOBC Ha
dbonna.

4.3. YectroTa, MACTO M HAYUH HA MYOJIUKYBaHe WIH ONMOBECTABaHe HA HHGopManus 3a
€MHCHOHHATA CTOHHOCT U IleHATAa HA 00PAaTHO U3KYNYBaHe HA AsJI0BeTe HA oHIA

YpaBngBamoTo Ipy>KECTBO MyONHKYyBa, B ACHS ClIe]] OMpeAeNssHeTo, HHPopMaIlis 3a
€MUCHOHHATA CTOMHOCT M IIeHaTa Ha OOPAaTHOTO M3KYITyBaHE Ha ASJIOBETE, KOUTO ca MPEeIMeT
Ha n3aaBaHe (mpojak0a) u 00paTHO U3KYITyBaHe OT (DOHIA STHOBPEMEHHO Upe3:

e o0sBsBaHe B Komucusra 3a (puHaHCOB HAI30D;

® CKEJHEBHU IMyOJuKanuu BB B. “Tlapu”;

e 0o0sBsBaHe B brosleTnHa Ha www.investor.bg.

5. JIOIbJIHUTEJTHA HH®OPMAIIMS

5.1. Hudopmanus 3a 10CTHII 10 OTHYETHTE

[opuniHUTe M MEXAUHHUTE (PUHAHCOBU OTYETH, JOKIAIU 3a JAEHHOCTTa U OJUTOPCKH
JIOKJIQ/IA C€ MPEJOCTaBsl HA MHBECTUTOPUTE MPH MOMCKBAHE Ha ajpeca Ha yrpasieHue Ha Y /|
“3nmaren neB Kammran” Al rpang Codus 1111, paiton Crnaruna, yi. ,,JToctosactBo” Ne 676 u
Ha aapecure Ha oducute Ha ‘“3mateH yeB bpokepu” OO/, ykazanu B I[lpunoxkeHwe KbMm
npocrnekTa, Bceku pabdoreH AeH oT 9.30 mo 16.00 yaca.Tenedon 3a kontaktu: 02/9654511,
auie 3a KoHTakTH: BenucnaBa TopuanoBa-MuiioTHOBa. AZlpecu Ha CTpaHULIMTE B UHTEPHET,
Ha KOWUTO ca MyOJIMKYBaHM WJIM JOCTBIIHM OT4YeTUTE: Www.zlatenlev.com, B OrojeTMHa Ha
www.investor.bg. HMuBecTuTOoprTe MOTraT na ce 3amo3HaiT (UHAHCOBHUTE OTYETH U B
uHpopManoHHUs 1IeHThp Ha Komucusra 3a ¢unancoB Hanzop, ¢ aapec: rp. Codus 1303,
yin.“Ulap ITnanuna”Ne 33, Bceku paboreH neH ot 9.00 waca mo 17 uaca, uiam Ha anapec
www.fsc.bg., renedonen uadopmarnmoner neHTsp 090032300 3a msutata crpana, 0,18ct./MuH.
oe3 [1JIC., reneponna nentpana va KOH: 02/9404 999.

5.2. Hap3opHa 1bp:KaBHA HHCTUTYUHS

Hanzopna gpprkaBHa nHCcTUTYLUS € Komucus no ¢puHaHCcOB HAaa30p.

5.3. Hndopmanus 3a MACTOTO, BpEMETO M HAYHHA, 110 KOMTO MOXKe 1a ObJe Moay4eHa
AONbJHHUTETHA HH(pOPMALUs, BKIIOYHTETHO aipec, TeaedoH, padoTHO BpeMe H
JIMIe 32 KOHTAKTH

Bceku, koiiTo jkenae a MOTy4YH IOMBIHUTENIHA MHPOpManus 3a (poHma MOXKe, BCEKH
paboren nen ot 9.30 mo 16.00 waca, na mocetu oduca Ha Y] “3naren nes Kanurtan” AJl Ha
anpec: Tp. Codus 1111, yn. IlocrossacTBO” 676 M Ha aapecute Ha oducutTe Ha “31aTCH JICB
Bpokepu” OO/l, yxazanu B Ilpunoxenue kbM mnpocnekta. Tenedon: 02/9654511, ¢axc:
02/9654502. Jluue 3a koHTakTH: BenucnaBa TopuaHoBa - MwuiotuHOBa. AJpecu Ha
CTpaHULIUTE B UHTEpHET: www.zlatenlev.com, OrosieTuHa Ha www.investor.bg.
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JlombiHUTEHA UHPOPMALIUA MOXE Ja Ce MOJyYd U B MH(MOPMAIMOHHMS LEHTHP Ha
Komucusra 3a ¢punancoB Hagzop, ¢ agpec: rp. Codus 1303, yn.“IHap ITnanuna”Ne 33, Bceku
paboren neH ot 9.00 yaca no 17 yaca, B EPuK na www.fsc.bg., Tenegonen napopmanmonex
neHTsp 090032300 3a usnara crpana, 0,18ct./mMun. 6e3 JI/IC., Tenedonna nentpana va KOH:
02/9404 999.

5.4. Jlara Ha ny0uukyBaHe Ha npocnekra: 01.06.2009r.

I[OJIYHOIIHI/ICQ_HI/ITG Jimia, B KauCeCTBOTO CH Ha JiMIA, U3IFOTBUJIIM KPATKHUA HpOCHCKT, C
noAnmucuTe CU ACKJIapupar, 4€ IPU H3TOTBAHCTO HA HACTOAIIUA KpPaTbK HpOCHeKT ca
ITOJIOXKHIIN HCO6XOZ[I/IMaTa rprKa 3a HETOBOTO CBHOTBCTCTBHUC C HM3HMCKBAHHUATA Ha 3aKOHA U
JOKOJIKOTO UM € H3BCCTHO, I/IH(I)OpMaLII/IHTa B HACTOSAIIUA KPAaThK HpOCHeKT HC € HCBJIpPHA,
noAaBCxaania ujiin HCII'bJIHA.

Munabo 3ukaraHos
HM3nbaHnTeeH nupexTop Ha Y]]

Exarepuna PaneBa
Ynen na C/l na Y/

JonynoanucanoTo JuIe, B KauecTBOTO cu Ha npeacTasiaBany Y/ “3naren nes Kanuran” AJl,
¢ mojamuca cu Jekiapupa, 4e kpartkusT [IpocmekT oTroBaps Ha M3MCKBaHHATA Ha 3aKOHA U
JIOKOJIKOTO MY € U3BEeCTHO, MHpopMarusaTa B Kpatkus [Ipocrekra He € HeBApHA, TIOBEkKAAIIA
WUJIN HCITBJIHA.

3A V] “3JIATEH JIEB KAIIUTAJ” AJl, JEACTBAILO 3A CMETKA
HA J1® “3JATEH JIEB UHJIEKC 30”:

Muabo 3ukaraHos
HM3nbaHnTeeH nUupeKTop Ha Y]]
IIpunoxenue

Cnucbk Ha opucure Ha “3aaren JeB bpokepu” OO/l, KpaeTo ce NpueMaT MOPHYKH 32
IOKVIIKA ¥ 32 00paTHO M3KynyBaHe Ha asiioe Ha JI® “3aaren ges Unaexc 307

I'p. Tazapmxuk yi.” Tpane3una” Ne 7
I'p. MonTana Oyn. “Tperu mapt” Ne 68
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