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MNOACHEHWA KbM MEXOWHHWUTE ®UHAHCOBU OTHETU
KbM 31 JEKEMBPU 2009

(HeoputupaHu)

W Ap Oxwu Kanutan - 2 A[ICUL (“Opyxecteoto” unm “U Ap [xu") e peructpupano Ha 9 KOHu 2005r. kato Gbnrapcko
aKLUMOHEPHO APYXECTBO CbC CMeLWanta MHBECTULMOHHA LN, KOeTO MHBEeCTUpa napuyHuTe cpeactsa HabpaHu ypes
LIeHHU KHWXa B HeABWXMMM MMOTU. LpyXecTBOTO e cb3fafeHo oT Bunrapo-AmepukaHcku WHBecTuuuoHeH ©oHA
(“BAM®"), KOWTO MO HACTOALEM € aKUWOHEep CbC 3HAYMTENHO ManuuHcTBeHo ydyactue. CbrinacHo YcraBa Ha
IOpyxecteoto, U Ap [xu uma onpefieneH CPoK Ha cbllecTsysare Ao 31 [lekemspu 2012r.

[eiiHoctTa Ha M Ap [xu ce perynvpa oT 3akoHa 3a ApyXecTsaTta CbC CrieLmanHa MHBecTuumonHa uen (“3ACHLLY),
3akoHa 3a nybnuUYHOTO MpeAnaraHe Ha LIEHHM KHWKa W CBbp3aHwuTe C TAX HopmartueHu akrose. 3[CUL| wauckea
napudHUTE CPeACcTBa U LEHHUTE KHUXa Ha [pyXecTBOTO Aa ce chxpaHseaT B GaHka-genosutap, koato e ObeauHeHa
Bunrapcka barka ALl. BvrnrepubH-AmeprkbH MpontpTv MeHupxmbHT EOO]] (“BAIMNM”) e obcnyxBallo ApyKecTeo Ha
M Ap Dxu, a Cepguka Kenuten Ageaiisspe ("CKA") e apyxecTsoTo, koeTo koHcyntupa U Ap [bxu npu ynpasneHueTo
Ha aKTUBMTE MY.

Ha 22 [exemspu 2005r. [lpyxecTBOTO NOMy4s NMUEH3 [a passuBa AEWHOCT KaTto APYXKEeCTBO CbC crneuvanHa
WHBECTUUMOHHE Len oT KomucusaTa 3a hMHaHCOB Haasop.

Mpu U3roTBAHE Ha TE3U MEXAWHHM PMHAHCOBW OTUETW Ce NMpurara NocnefosaTenHo Chlliata CYeTOBoAHa NONUTUKE 1
METOLW Ha U3YUCTEHWE, U3NON3BaHK M ONOBECTEHW NPU U3FOTBAHE Ha OOUTUPaHWS roavlieH chHaHCoB oTYeT KbM 31
Jexemspu 2008r.

HeoguTupaHuTe (oUHAHCOBM OTYETW Ca WM3TOTBEHW B CLOTBETCTBME C W3UCKBAHWATA Ha MexayHapoieH CYeTOBOAEH
cTaHpapT 34 ,MexauHHO (hMHAHCOBO oTUuTaHe”.

[pyxecTBOTO npuTexasa 2 MHBECTULMOHHW UMOTa B rp.BapHa, KoUTO ce npuTexasaT ¢ Len OTAaBaHe NoA Haem npu
YCINOBWSA Ha OrnepaTUBeH NU3MHS.

HeitnoctTa Ha [pyXeCTBOTO HE € CEe30HHAa WM LUMKNWYHA W HAMa NpeanocTaBky 3a CblECTBeHW pasnuuvs B
pesyntatuTe B OTASNHUTE MEXOUHHA NEpUOaW.

Mpes OTYETHUA Nepvog HAMA MO3ULMM, SacAralM aKTUBWTE, NacuBWTe, COBCTBEHWS KanuTar, HEeTHUS [0X0n Wiu
napvyHUTE NOTOLM, KOWTO Ca HeoBuualiHK Mo CBOS XapakTep, pasMep Wnu YecToTa Ha NPOSABIIEHNE.

Ha 12.05.2009r. ce nposeae peAOBHOTO roAMWHO 06O cbBpaHue Ha akumoHepuTe Ha [IpyXecTsoTo, Ha koeTo Be
B3€TO pelleHue 3a pasnpefensaHe Ha Lenus rHaHcos pesynTaT kbm 31.12.2008r. kato AUBMAEHT Ha akLuoHepuTe. B
pesynrtaT Ha ToBa, npe3 mMecel KOHM 2009r. JpyKeCcTBOTO u3nnatv AuBMAEHT oT 897 xunsau nesa wunu 0.26 nesa
BpyTeH AVBMAEHT Ha aKuumA.

Mpes nepuoga 01 Anyapu — 31 [dekemspy 2009r. He ca emuTupanu, oBpaTHO U3KYMEHW UMK noraceHy AbLMroBU W
KanuTanoBw LEHHU KHWxKa cobcTBeHoCT Ha [pyxecTBoTo.

[Mpe3 oTyeTHUA Nepuoq HAMA NPoMSAHa B U3TOMHWUWTE Ha Npuxoawn ot AewHocTTa — npuxoguTe ca peanusuMpadu oT
0TAaBaHe Ha WHBECTUUMOHHW MMOTW Nog Haem u oT BaHkosBu nuxsu. HAMa CubLUECTBEHO BMUAHWE Ha NPOMEHU B
Xapakrepa W pa3mMepa Ha F[]JHSHHSHTeﬂHNTe OLIEHKW Ha OTYEeTeHWTe CyMu B NpeaxoiHu MedN(awHHW nepuoan Ha
Tekyuwara brHaHcoBa roauMHa WUNW MNpPoMeHu B I'IpHG.I"ll"I3lf"ITeJ'lHHTe OLIeHKW Ha OT4YeTeHWTE CYMW B NpeagxogHu
chuHaHCOBU rOOUHMK.

He ca HacTbnunu cbliecTBeHM cuButnsa cnep Kpas Ha nepuoaa, KOUTo He Ca OTpa3eHWu BbB thrHaHCcoBUTE OTHETH 32
nepuoga.

[Ipy’KeCTBOTO € CKIOYBAN0 CAEMKM ChC CBBbP3aHU NyLa, U3BbPLUBANRKA obuuaiiHaTta cyn Teproecka AerHocT. llkuuarta ce
cyuTar 3a CBbp3aHu, ako €4Ha OT CTpaHuTe uMa BL3IMOXHOCT Aa ynpaXHABa KOHTPON WK 3Ha4UTenHo BNUAHUE BLPXY
gpyrata npv B3MMaHeTO Ha (DUHAHCOBM WM ONEPaTUBHW pelleHus. BanaxcuTe No CAenkv CbC CBbp3aHu nuua v
CLOTBETHWUTE pa3xoam u npuxoau kem 31.12.2009r. uapa3eHu B XUIN.NB. Ca KakTo cneaea:
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CeBbp3any nuua 31.12.09
3agbrKeHue 3a Takca ynpasrneHue Ha aktmey kem CKA 278
Takca 3a ynpasneHue Ha aktueu - CKA 395
Takca 3a o6cnyxeatlo apyxecrso - BAINM 78

HsiMa NpoMeHy B CTPYKTypaTa Ha [IpyXeCTBOTO npes MEXAWHHUSA nepuoz, kakto u busHeckombuHaumm, npugobusaHis
uwnu npogaxba Ha AbLIEDHU NPeAnpuATUA W AbITOCPOYHM WMHBECTUUMM, NMPECTPYKTYPUPaHWA U NpeycTaHOBEeHW
OEAHOCTH.

Hama cbliecTBeHa NpoMAHa B YCNOBHUTE akTUBK U NACUBU HA EPY)KBCTBOTO 3a nepuoja.
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