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30.06.2010 31.12.2009
‘000 AB. ‘000 AB.
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MosCHEHMUATA KbM MEXINHHUA GUHIHCOB OTHET OT CTR.6 A0 CTP.26 NPeacTBAABAT HEpa3deNHa HacT OT Hero.
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OTUYET 3A BCEOBXBATHWA O0OXOO

floacrernue 3a nepuoga 3a nepuoga
npukalouBauw, npukalouBauw,
na 30.06.2010 Ha 30.06.2009
‘000 8. ‘000 aB.
Mpuxogu om npogakbu 17.22.1 21 -
Pasxogu 3a mamepuaal 18 (205} -
Paaxogu 3a BoHuwHU yoayau 19 (252) -
Paaxogu 3a nepcoHana 13.1 (60} -
Pasxogu 3a amopmuzauus Ha HeduHarcoBu akmuBu 4,5 ) -
{ipomeru B Haauusocmume Ha zomoBa npogykuus u
Heszabvpuwedomo npouaBogemBo 7 381 _
BanaHcoBa cmodrocm Ha npogagenu akmubu QD]
Ipyau paszxogu 20 (8) -
3azyba om onepamuBHa gedHocm {141) -
(urancoBu pasxogu 21 (1)
3azyba npegu gaHbuu {142) -
Pazxogu 3a gaHbuu Bbpxy goxoga - -
3azyba 3a soguHama {142) -
Hpye 8ceobxBamen goxog 3a eoguHama, HBMHKO om
gaHuuu - -
0Obwo BceobxBameHn goxog 3a 2oguHama {142) -
WazomBua: o T

| PymeH BeceauHoB v i'ynpaBumeA ATA [KoHcyam OO |

Dama: 27.07.2010

NOACHEHUATA HbM MEXAMHHAR QUHAHCOB OTUET OT CTP.6 A0 CTP.26 NPEACTRAABAT HEPA3AENHA YaLT OT HEero.
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Omuem 3a npomeHume B8 cobecmBeHus kanumaa

Beuuku cymu ca npegemaBeru B ‘000 AB.

Caago kom 1 snyapu 2010 .

Emucus Ha ocHoBer kanumaa
VIameuneHue 3a cmemka Ha cobemBenuuume

MokpuBaHe Ha 3azyba
3azyba 3a nepuoga

Ipyza BceobxBameH goxog
Obuwo BceobxBamex goxog 3a nepuoga
Cango kom 30 lonu 2010 2.

Caago kbm 1 adyapu 2009 2.

Emucus Ha ocHoBeH kanumaa
WNameneHue 3a cmemka Ha cobemBeHuuume

3azyba 3a soguHama
Hpyz BeceobxBameH goxog
Obwo BceobxBameH goxog 3a zoguHama

Canago kem 31 gekemBpu 2009 2.

4
OcHoBeH Henokpuma Obwo
kanumaa 3azyba cobcmBen
kanumana
5 (45) (40)
g0 80
90 - 80
(45) 45 -
(142) (142)
- (142) {(142)
50 (142) (92)
5 - 5
5 -
- (45) (45)
- (45) (45)
5 (45) (40)

flama: 27.07.2010 N

YnpaBumea: o
| IleasH
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Omuem 3a napudyHume nomouu

FloacHenue 3a nepuoga 3a nepuoga
npukalouBauwy npukalouBauw,
Ha 30.06.2010 Ha 30.06.2009
‘000 AB. ‘000 AB.
OnepamuBHa gedHocm
Focmunagkua om kaueHmu 30 R
Aaawarnun kom gocmaBuuuu (4986) -
Flaawtarua KoM NEPCOHaA U OCUBYPUMEARU UHCMUMyLUU (55) -
MaameHu gaHbuy (6)
BvacmarnoBen Oanvk gobaBeHa cmoliHocm 558 .
Ipyeu nocmonaerus (Naawarua) om (3a) onepamuBHa
gelHocm HemHo (64)
Mapuded nomok om onepamuBHa gelusocm (363) -
HAuBecmuuuoxHa geliHocm
MpugobuBaxe Ha UMOMU, MAWUHU U CbopwkeHus 5 (28)
MNapuuex nomek om uxBecmuuuoHnHa gedxocm {28)
(unancoBa gednocm
MocmobnagHug oM eMUmMUpaHe Ha kanumaa 12 90 5
Maawgnus no dusancol ausunz (2)
MocmbnaeHuR om gonbAHUMEeAHU rapuuHu Brocky 221 305
Mapused nomek om puHaHcoBa geuHocm 393 [
Hernna npomsasa B napu u napuvxu ekBuBaaenmu 2 5
Mapu u napuynu ekBuBasenmu B Hauaaomo Ha nepuoga 2 .
Mapu u napuyHu ekBuBasrenmu B kpaa Ha nepuoga 11 4 5

Hama: 27.07.2010

NoAcHeHWATa KbM MEMAKHHWA QUHAHCOB OT4eT 07 c¥P.6 #O €TP.28 NPegCTBAABAT HEPA3ALNHKE YaCT OT Hero.
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MNoacHeHus kom ¢puHaHcoBus omuem

1. MNpeguem na geluoom

OcHoBrama getHocm Ha EAAPT AFPO EOOJl ce cvcmou B8, cmonaducBaHe u
obpabomka Ha 3emegeacka 3ems; npous3BogcmBo Ha HenpepabomeHa ufuau npepabomena
3emegeacka npogykuus ¢ uea npogaxkba; obpabomBaHe, ckaagupaHe u mpaHchnopm Ha
semegencka npogykuus, nokynka Ha cmoku uau gpysu Bewu ¢ uea ga su npenpogage B
nopBoHauaaeH, npepabomeH uau obpabomeH Bug; muvpzoBcke npegcmaBumencmBo u
nocpegHudecmBo; KOMUCUOHHU, cneguuucHHu U npeBosHu cgenku; ckaagoBu cgeaku;
AUUEH3UOHHU cgeAku; pekaamHu, uHbOPMaUUOHHU, npozpamvHu ycayau u BeskakBu gpyau
cgenku, HezabpaHeHu om 3akoHogameacmBomo, npu cnasBaHe Ha cvomBemuHume
pezucmpauloHHU, AUUEH3UOHHU U gpyau usuckBanus.

OpykecmBomo e peaucmpupaHo kamo egHoAudHO gpykecmBo ¢ ozpaHuueHa
omzoBopHocm B TepeoBckus peaucmup Ha AzerHuun no BnucBadusma ¢ EVK 2007414865,

Cegaauwemo u agpecbm Ha ynpaBaeHue Ha gpyXkecmBomo e ep.Codus, palion Aosedeu,
ByA. “Hukoaa BanuapoB” 16.

Dpy*kecmBomo pas3BuBa cBosma geudocm no cmonanucBaHe u obpabomka Ha Haema
szemegencka zems 8 obaacm Awmboa. 3a usBopwBane u koopguHupaHe Ha gedHocmume
pvkoBogemBoma Ha gpykecmBomo uma Haemu caykumeau ¢ Mmecmopaboma B zp. AMBoA.

EgHonuveH cobemBeHuk Ha  kanumana Ha gpykecmBomo e EAAPI QOHO 3A
SEMEIEACKA 3EMA ALCKU.

Z. Ocuola 3a uszomBane Ha usancoBua omusm

QurancoBusm  omuem wHa [OpykecmBomo e uszomBen B cbomBemcmBue ¢
MexXgyHapogHume cmangapmu 3a ¢uHaHcoBo omuumane (MCQQ), paspabomeHu u
nybaukyBaHu om CwuBema no mexXgyHapogHu cuemoBogHu cmangapmu (CMCC) u npuemu
om EBponeuckus culos (EC).

(QunaxcoBuam omuyem e uzzomBeH B Bvazapcku aeBa, koemo e dyrkuuoHaaHama Baayma
Ha OpyXkecmBomo.

3. Cuemobogua noaumuka
3.1,  Obwu noaskenus

Hag-3Hauumume cuemoBogHu noaumuku, npuaazaHu npu uszomBaHemo Ha mo3u ¢uHaHcoB
omuem, ca npegcemaBeHu no-goay.

(PuHaHcoBuam omuem e uzzomBex npu cnasBaHe Ha npuHUuUnUMe 3a oueHaBane Ha Bouuku
BugoBe akmuBu, nacuBu, npuxogu u pasxogu, cbaanacHo MCQO. Bazume 3a ouenka ca
onoBecmexu nogpobHo no-Hamamuk B cuemoBogHama noaumuka kom $puHaHcoBua omuem.
QuHaHcoBusm omuem e u32omBeH npu cna3BaHe Ha npuduuna Ha geucmBaulo
npegnpusmue.

CaegBa ga ce ombeaexXu, ye npu uszzomBsaHemo Ha npegcemaleHus ¢uHaHcoB omuem ca
usznoasBaru cuemoBogHu ouesku u gonyckaHus. Bvnpeku ue me ca basupaHu Ha
uHdpopmauua, npegocmaleHa Ha pokoBogcmBomo kbm gamama Ha uzzomBaHe Ha
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duHaHCOBua omuem, peasHume pesyamamu mozam ga ce pasaudaBam om HanpaBeHume
oueHku u gonyckaHus.

2.2, foegomaBave vz dunsscoBus omuem

(MunancoBuam omuem e npegcmaBer B cvomBemcmBue ¢ MCC 1 ,lMpegcmaBsaHe Ha
duHancoBu omuemu” (peBusupan 2007 2.).

OpykecmBomo npue ga npegemaBs omuema 3a BeeobxBamuus goxog B eguHuyeH omuem,

B Omuema 3za BceobxBamHus goxog u Omuema 3a napuunus nomok kamo eaemeHnmu Ha
duHaHcoBug omuem cpaBHumeadama urddopmauus BkalouBa nepuoga om pesucmpauusma
Ha gpykecmBomo Ha 04.06.2008 2. go 30.06.2009..

3.3.  Cgeaku B uypkgecmpauna Basyma

Cgeakume B uyXgecmpanHa Baayma ce omuumam BuB dynkuuoHaaHama Baayma Ha
OpykecmBomo no oduuuaaHus obmexen kypc KoM gamama Ha cgeakama (obsBerus
¢ukcunz Ha buvAsapcka HapogHa bawnka). MNMeuanbume u 3azybume om kypcoBu pasauku,
koumo BvanukBam npu ypeXkgaHemo Ha mesu cgeAku U npeoueHsiBaHemo Ha hapuyvHume
nosuuuu B uykgecmpanHa Baayma kbm kpas Ha omuemHus nepuog, ce npusHaBam 8
neuyanbama uAu 3azybama.

Henapuunume nosuuuu, oueHaBaHu no ucmopudecka ueHa B JykgecmpanHa Baayma, ce
omuumam no obmenHus kypc kem gamama Ha cgeakama (He ca npeoueHeHu).
HenapuuHume nos3uuuu, cueHaBadu no cnpaBegauBa cmolHocm B wokgecmpanHa Baayma,
ce omuyumam no obmeHHus kypc kom gamama, Ha koamo e onpegeaeHa cnpaBegauBama
cmouHocm.

3.4, Tpuxogu

MNpuxogume BkalouBam npuxogu om npegocmaBsHe Ha ycayeu. [puxogume om ocHOBHUME
ycayau ca npegcmaBenu B noacHeHus 17, 22.1.

[puxogume ce oueHsBam no cnpaBegauBa cmoUHOCM Ha NOAYYEHOMO UAU hogaekaulomo
Ha noayuyaBaHe Bwv3HazpageHue, kamo He ce BkalouBam gaHvk gobaBena cmolHocm,
Bcuuku mupaoBeku omemunku u koauuecmBeru pabamu, HanpaBeHu om OpykecmBomo.

Mpuxogom ce npusHaBa, kozamo ca uznbAHeHU caegHume yeaoBus:

e Cymama Ha npuxoga moXe ga Bbge HageXkgHo OueHeHa,

e BeposmHo e ukoHoMuYeckume noasu om cgeakama ga Gbgam noaydeHu;

e HanpaBeHume pa3xogu uau mesu, koumo npegcmou ga Bogam HanpaBenu, Mozam
HageXkgHo ga bogam oueHeHu;

o Kpumepuume 3a npusHaBade, koumo ca cneuuduuHu 3a Beska omgeAHa gelHocm Ha
OpykecmBomo, ca usnbAHeHu. Te ca onpegeaeHu 8 saBucumocm om  ycayaume,
npegocmaBenu Ha kauenma, u Ha gozoBopnume ycaoBus, kKakmo ca usaoXkeHu no-

goAy.

341 NosgoomaBabe Ha yoayau

Ycayzume, npegocmaBaHu om [pykecmBomo, BkalouBam usBopwBaHe Ha npoyuBaHus u
aHaAU3U, C UeA onpegdeasHe Ha nogxogawy patoHu 3a koHueHmpauus Ha 3eMegeacku semu
u cBbp3aHume ¢ Mo3u npouec geluHocmu.
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fipuxogume ce npusHaBam, kozamo ycayzume ca npegocmalenu B cbomBemcmBue cbe
cmeneHma Ha 3aBvpweHocm Ha gozoBopa koM gamama Ha ¢uHaHcoBus omuem (3a
noBeue uHdoOpMAUUA ODMHOCHO MemMoaga cmeneH Ha 3aBbpwenocm Bukme no-goay).

3.5. OnepamuBisu paaxogu

OnepamuBHume pasxogu ce npusHaBam B8 neuanbama uau 3azybama npu noazBaremo Ha
yCcAyaume uau Ha gamama Ha BuanukBaHemo um.

3.6. Hemamepuanvu skmufu

HemamepuanHu akmuBu ce omuumam no ueHa Ha npugobuBanxe, BkalouBawa Bcuuku
naameHu Muma, seBvacmadoBumu ganbuy u HanpaBeHume npeku pasxogu GuB Bpbaka ¢
nogaomoBka Ha akmuBa 3a ekcnaoamauus, npu koemo kanumaausupanume pasxogu ce
amopmusupam Bvz ocHoBa Ha AuHelHUs mMmemog npe3 cueHeHus cpok Ha noaesed kuBom
Ha akmuBume, mbld kamo ce cuuma, Yye mol e 02paHuUYEH.

MocaegBawomo oueHsBane ce u3BvpwBa no ueHa Ha npugobuBaHe, HamaneHa ¢
HampynaHume amopmu3sauuu u 3asybu om obesueHka. HanpaBeHume obesueHku ce
omuyumam kamo pasxog U ce npusHaBam B omuema 3a BceobxBamHus goxog 3a
cbomBemHus nepuog.

MocaegBawume pasxogu, koumo BbaHukBam BvuB Bpbvska ¢ Hemamepuaasume akmuBu caeg
nbpBoHauaAHOMO UM npusHaBaHde, ce npusHaBam B omuema 3a BceobxBamuus goxog 3a
nepuoga Ha maxHomo BuaHukBawe, ocBen ako BaazogapeHue Ha max akmuBvm moke ga
eeHepupa noBeue om nvpBoHavaaHo npegBugeHume Bbgewy ukoHomuuecku nNOA3U U
kozamo mesu pas3xogu Mo2am HagexkgHo ga bobgam oueHeHu u omHeceHu Kom akmuBa. Ako
me3u ycaoBus ca u3nvAHeHU, pasxogume ce gobaBsm kom cebecmouHocmma Ha akmuBa.

Ccmampusama  cmolHocm U noAesHusim »kuBom Ha HemamepuaaHume akmuBu ce
npeueHsBam om pokoBogemBomo kem Beagka omuem+a gama.

Amopmuzauusima ce usauucasBa, kamo ce usnoasBa auxelHusm memog Bobpxy oueHeHus
noaezeH cpok Ha zogHocm Ha omgeaHume akmuBu, kakmo caegBa:

o Codmyep 2 20guHu

Pasxogume 3a amopmusauus ca BkaloueHu B omuema 3a BceobxBamuus goxog Ha peg
,Paszxogu 3a amopmusauus Ha HedurarcoBu akmuBu”.

M3bpanuam npaz Ha cvuwecmBeHocm 3a HemamepuaaHume akmuBu Ha OpyxkecmBomo e 8
paamep Ha 700 aB.

3.7, MawuHu u cbopbkeHus

MawuHume u cbopbXkenusma ce ouegHsBam nopBoHavaaHo no cebecmodiHocm, BkalouBawa
ueHama Ha npugobuBane, kakmo u Bcuuku npeku pasxogu 3a npuBexkgasemo Ha akmuBa B
pabomHO CbCMOsIHUE.

NocaegBawomo oueHsBaHe Ha gwvAzompalHume mamepuaanu akmuBu ce usBupwBa no
ueHa Ha npugobuBakre, HamaAeHa ¢ Hampynasume amopmusauuu U 3azybu om obesuerka.
HanpaBenume obe3suenku ce omuumam kamo pasxog u ce npusHaBam B omuema 3a
BceobxBamuusa goxog 3a cbomBemHus nepuog.

MocaegBawume pasxogu, cBop3aHu ¢ onpegeaeH akmuB om MalUHU U CbopbikeHus, ce
npubaBsm kom DanancoBama cyma Ha akmuBa, kozamo e Beposmuo [pykecmBomo ga
uma ukoHomuuecku noasu, HagBuwaBawu nbpBoHauvasHo ocueHeHama edekmuBHocm Ha
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cbwecmByBaulua akmuB. Becuuku gpyau nocaegBauiu pasxogu ce npusnalam 3a pasxog 3a
nepuoga, B koumo ca Hanpalenu,

Qcmambudama cmolHoCm U noaesduam  KuBom Ha MaluHu U cbopwXKeHus ce
npeueHsBam om pvkoBogecmBomo kom Beska omuemua gama.

MawuHu u cbopbXeHus, npugobumu npu ycaoBusma Ha QuHaHcoB Au3uHE, ce
amopmu3aupam Ha baza Ha ouakBaHus noaeseH cpok Ha zogHocm.

AMopmuzauuama Ha MatlUuHU U chopbrkeHus ce usuucasBa, kamo ce usnoazBa audelHuam
Memog Bupxy ougHeHus noAeseH XkuBom Ha omgeanume a2pynu akmuBu, kakmo caegBa:

o  TpaHcnopmuu cpegemBa 4 2oguHu
e  CmonaHcku uHBeHmap 6.67 2oguHU
e Komniompu 2 20QUHU
e [lpyau 6.67 2oguru

WMa3bpaHusm npaz Ha cobllecmBeHoCm 3a umomume, MalluHUme U cbopwkeHusma Ha
OpyXecmBomo e B paamep Ha 700 AB.

3.8,  Omuumaxe Ha auzuxzoBume gozolbopu

B cvomBememBue ¢ usuckBaHuama Ha MCC 17 ,Ausunz” npaBama 3a paznopeXgaHe C
akmuBa ce npexBbpasm om AusuHzogameas Bbpxy AusuHzonoaydameas B cayuaume, 8
koumo Au3UH2ZONOAyYameAsm noHacs covtlecmBeHume puckoBe u uszogu, npousmuyaul
om cobcmBeHocmma Bopxy Haemusa akmuB.

MMpu ckalouBaHe Ha gozoBop 3a dunaHcoB Ausunz akmuBom ce npusHaBa B omuema 3a
duHaHcoBomo CbCmMOAHUE Ha AU3UH2ONCAYyYameas No no-Huckama om gBeme cmolHocmu
— cnpaBegauBama cmotiHocm Ha Haemus akmuB u Hacmoswama cmolHocm Ha
MUHUMAaAHUME Au3uHzoBu nazwaHus naloc HenpegBugeHu naawaHus, ako uma makuBa. B
omuyema 3a QuHaHcoBomo cbcmosHue ce ompasnBa u cvomBemHomo 3agbmkeHue no
duHaHcoB AuzuHz, HezaBucumo om moBa gaAu dyacm om AusuHzoBume nAaulaHus ce
gbakam aBaucoBo npu ckalouBaHe Ha gozoBopa 3a uHascoB Auzune.

BnocaegcmBue ausuHzoBume naawaHus ce pasnpegeasm mexXgy duHaHcoB pasxog u
HaManeHue Ha HenaameHomo 3agoakeHue no puHaHcoB AusuHa.

AkmuBume, npugobumu npu ycaoBuama Ha ¢uHaHcoB AusuHz, ce amopmusupam B8
coomBemcmBue ¢ usuckBaHuama Ha MCC 16 ,Mmomu, mawuHu u cbopbkerus”.

AuxBeHama uacm om ausunzoBama BHocka npegcemaBadBa nocmosHeH NpPoUEHmM om
HenozaceHomo 3agbakeHue u ce npusdaBa B8 neuaabama uau 3azybama 3a nepuoga Ha
AusuHeoBus gozoBop.

Beouuku ocmanaau auzuHzoBu gozoBopu ce cuumam 3a onepamuBru auzunzolBu gozoBopu.
Maawaduama no onepamuBed AusuHzoB gozoBop ce npustaBam kamo pasxogu ho
AuHeUHus memog 3a cpoka Ha cnopasymeHuemo. Pasxogume, cBopsaHu ¢ onepamuBHus
AU3UHZ, Hanp. pasxogu 3a noggptkka u 3acmpaxoBku, ce npusHaBam 6 neuanbama uAu
3azybama 8 momenma Ha Bv3HukBanemo um.

4.9, TecmoBe 3z obezusnks va Hemamepusany slonuBu o MawuHy U cusopmkenus

Mpu usuucasBaHe pasmepa wa obesuedkama [OpykecmBomo geduHupa Had-maskama
pasgpaduduma zpyna akmuBu, 3a kosmo mosam ga Bvbgam onpegeAeHu CamOCMmOAMeAHU
napuyHu nomouu (eguHuua, geHepupawia napudsu nomouu). B peayamam Ha moBa Hakou
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om akmuBume nogaekam Ha mecm 3a obesueHka Ha uHdguBugyasHa basza, a gpyeu - Ha
basza Ha eguHuua, 2eHepupaula Nnapu4yHU nNoOmouy.

Bouvku akmuBu U eguHUUU, 2EeHepupawlu napudHu nomouu, ce mecmBam 3a obesuenka
noHe BegHwk zoguwro. Bcuuku gpyzu omgeaHu akmuBu uAU eguHuuu, 2eHepupawu
napuyHu nomouu, ce mecmBam 3a obesuenka, koezamo cvbumus uau npomsaHa B
obcmoameacmBama uHgukupam, ye maxHama baaancoBa cmouHocm He moXe ga buge
BwacmanoBexa.

3a sazyba om obeaueHka ce npusHaBa cymama, ¢ koamo baaaHcoBama cmolHocm Ha
gaged akmuB uau eguHuua, 2eHepupawia napudHu nomouu, npeBuwaba BvacmanoBumama
um cmoudHocm, kosmo e no-Bucokama om cnpaBegauBama cmodsocm, HamaAeHa ¢
pasxogume no npogackba Ha gageH akmuB, u HezoBama cmouHocm B ynompeba. 3a ga
onpegeau cmolHocmma B ynompeba, pvkoBogecmBomo Ha [OpykecmBomo usducanba
ouakBanume Bbgewu napuuHu nomouu 3a Beska eguHuua, 2eHepupawia napuyHu nomouu,
u onpegeas nogxogswua guckoHmoB dakmop ¢ uea kaakyAaupade Ha Hacmoswama
CMOOHOCM Ha mes3u napudHu nomouu. [aHHume, uanoa3BaHu npu mecmBaHemo 3a
obesuenka, ce Basupam Ha nocaegHus ogobped Blogkem Ha LpyXkecmBomo, kopuzupaH
npu HeobxoguMocm C UEA eAuMmuHupaHe Ha edekma om bBvgewu peopesanusauuu u
3HauUUmMeAHU nogobpeHus Ha akmuBu. OduckoHmoBume dakmopu ce onpegeasm 3a Bcaka
omgeAHa eguHuUua, 2eHepupalta napudHu nomouu, u ompasaBam cvomBemuusa um puckoB
npodua, oueHeH om pokoBogemBomo Ha OpykecmBomo.

3azybume om obesuenka Ha eguHuua, 2eHepupawia napudvHu nomouu, ce nocouBam B
HamaneHue Ha HaaaHcoBama cyma Ha akmuBume om masu egusuua. 3a Becuuku akmuBu Ha
OpykecmBomo pvkoBogemBomo npeueHsBa nocaegBawo gasu cvuwecmByBam uxgukauuu
3a moBa, ue 3azybama om obe3uerka, npusHama B npegxogHu 2oguHu, MoXe Beue ga He
collecmByBa uau ga e HamaneHa. Obesuenka, npushama G npegxogeH nepuog, ce
BvacmaHoBsaBa, ako BvacmaHoBumama cmolHOCM Ha eguHuuama, 2eHepupalla napuduHu
nomouu, HagBuwaBa HeliHama baaaHcoBa cmolHocm.

3.10. (QunancoBu uHcmpymMeHmu

(PunancoBume akmuBu u nacuBu ce npusHaBam, kozamo [pykecmBomo cmane cmpaHa
no gozoBopHu cnopasymeHus, BkalouBawu ¢uHancoBu uHCmMpymeHmu.

(DunancoB akmuB ce omnucBa, kozamo ce 3azybu kowmpoa Bopxy goeoBoprume npaBa,
koumo cvcmaBasBam dQunarHcoBua akmuB, m.e. kozamo ca usamekau npaBama 3a
noAydaBaHe Ha napudsu nomouu uau e npexBbpaeHa sHavumama yacm om puckoBeme u
uszogume om cobecmBeHocmma.

QurancoB nacuB ce omnucBa npu HezoBomo nozacsiBaHe, UNAaWAHe, NPU aHyAupaHe Ha
cgeakama uau npu uamuyaHe Ha gaBuocmHus cpok.

Mpu nupBoHauaaxo npusHaBare Ha ¢uHaHcoB akmuB u guHaHcoB nacuB HpykecmBomo zu
oueHsBa no cnpaBegauBa cmolHocm nAloc pasxogume no mpassakuusma ¢ uskaloveHue
Ha ¢puHaHcoBume akmuBu u nacuBu, omuumanu no cnpaBegauBa cmouHocm B neuanbama
uau 3azybama, koumo ce npusHaBam nwpBoHauaaHo no cnpaBegauBa cmourocm.

(PunancoBume akmuBu ce npusHaBam Ha gamama Ha ypeXkgaHemo.

(urakcoBume akmuBu u ¢uHaHcoBume nacuBu ce ouenaBam nocaegBawo, kakmo e
NOCOMEHO NO-GOAY.



"Enapr Arpo” EOQ/] 11
MexauHer guHaHcoB oTveT
30 wonn 2010T.

3.10.1. DunaucoBy akmulby

C uea nocaegBauwo oueHaBane Ha duHaHcoBume akmuBu, ¢ uskaloveHue Ha xegkupawume
uHcmpymeHmu, me ce kaacuduuupam 8 caegHume kameeaopuu:

¢  Kkpegumu u BaemaHnus;

(PuHaHcoBume akmuBu ce paznpegeasm koM omgeaHume kameaopuu B 3aBucumocm om
ueama, ¢ kosmo ca npugobumu. Kamezopusma Ha gageH ¢uHaHcoB uHcmpymeHm
onpegeAs Memoga My Ha oueHaBaHe u gaAu npuxogume u pasxogume ce ompassBam B
neyaabama uAu 3azybama uau B gpyeus BceobxBameH goxog Ha OpykecmBomo. Beuuku
$uHaHcoBy akmuBu ¢ uskaloyeHue Ha mesu, omuumaxu no cnpaBegauBa cmouwocm B
neyanbama uAu 3azybama, nogaexkam Ha mecm 3a obesuedka kom gamama Ha
dunancoBus omuem. (PuHaHcoBume akmuBu ce obesueHaBam, kozamo cbulecmByBam
obekmuBHu gokasameacmBa 3a moBa. Npuaazam ce pasauuyHu Kpumepuu 3a onpegeasHe
Ha 3azybama om obe3suenka B8 3aBucumocm om kamezopusma Ha ¢QuHancoBume akmuBu,
kakmo e onucaHo no-goay.

Becuuku npuxogu u pasxogu, cBbp3aHu ¢ npumexkaBaHemo Ha ¢GuHaHcoBU UHCMPYMeHmL,
ce ompasaBam B neuaanbama uau 3azybama npu noayuyaBaHemo um, HezaBucumo om moBa
kak ce oueHsBa banaHcoBama cmolHocm Ha GuHaHcoBua akmuB, 3a koumo ce omHacam, u
ce npegcmaBam B8 omuema 3a BeceobxBamHua goxog Ha pegoBe ,QPuHancoBu pasxogu”,
~QuHarcoBu npuxogu” uau ,Opyau duHaHcoBu nosuuuu”, ¢ uzkalouenue Ha 3azybama om
obesueHka Ha mopzoBcku BaemaHus, kosmo ce npegcmaBsa Ha peg ,[pyau pasxogu”.

Kpegumu u B3emaHus

Kpegumu u B3emadusi, BbanukHaau nopBoxHauaaHo 8 OpykecmBomo, ca HegepuBamuBHu
duHaHcoBy uHcmpymenmu ¢ ¢ukcupaHu naawadug, koumo He ce mubpzyBam Ha akmuBex
nasap. Kpegumume u BzemaHusma nocaegBawo ce oueHsBam no amopmusupada
cmouHocm, kamo ce usnoasBa memogem Ha edekmuBHama AuxBa, HamaAeHa ¢ pasmepa
Ha obesuerHkama. Bcska npomsHa 8 cmolHocmma um ce ompassaBa B neuanbama uau
sazybama 3a mekywus nepuog. flapume u napuudume ekBuBaaewmu, movpaoBckume u no-
2oAamama vacm om gpyasu Bzemanus Ha AdpykecmBomo cnagam kevm masu kamezopus
$uHancoBu uscmpymenmu. JuckodmupaHe He ce u3BoupwBa, kozamo edpekmbm om Heao €
HE3HAYUMEAEH.

3Hauumu BaemaHus ce mecmBam 3a obeauerka no omgenHo, kozamo ca npocpoyetu kom
gamama Ha ¢uraHcoBua omuem uau kozamo cbuwecmByBam obekmuBHu gokasamencmBa,
ue KowmpasgeHmbm HAMA ga usnbAHU 3agbrkeHusma cu. Beouuwku gpysu Bzemanus ce
mecmBam 3a obezueHka no zpynu, koumo ce onpegeaam 8 saBucumocm om uHgycmpuama
u pesuoHa Ha konmpazeHma, kakmo u om gpyau kpegumuu puckoBe, ako couwecmBy3am
makuBa. B mosu cAyvyal npouesmvbm Ha obesuerkama ce onpegeast Ha 6asama Ha
ucmopuvecku gaHHU OMHOCHO HenozaceHu 3agbiAkeHus Ha konmpazenwmu 3a Beska
ugeHmuduuupara zpyna. 3azybama om obesueHka Ha mobpzoBekume B3emanus ce
npegcmaBsa B8 omuema 3a BeceobxBamHusa goxog Ha peg ,[pyau pasxogu”.

3.40.7. Guuadcobu nacuBu

(QurarcoBume nacuBu Ha [pykecmBomo BkalouBam mbpaoBcku u gpyau 3agbakeHus U
3agbakeHus no GuHaHcoB AusuHe.

(MuHancoBume nacuBu ce npuzHaBam, kozamo cvulecmByBa gozoBopHo 3agbakeHue 3a
NAGLIAHE Ha NapuuyHu CyMU UAU gpye ¢uHaHcoB akmuB Ha gpyeo npegnpusmue uAu
gozoBopHo 3agbakeHue 3a pa3mada Ha duHaHcoBu uHcmpymMewmu ¢ gpyeso npegnpusmue
npu nomeHuuasHo Hebaazonpusmuu ycaoBus. Bcuuku pasxogu, cBuvpsaHu c auxBu, u
npomeHu B cnpaBegauBama cmodHocm Ha ¢uHaHcoBu uHcmpymenmu, ako uma makuBa, ce
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npusHaBam B neuanbama uau 3azybama Ha peg ,QuraHcoBu pasxogu” uau ,QuHaxcoBu
npuxogu’.

(PuHaHcoBume nacuBu ce oueHaBam nocaegBawo no amopmu3aupaHa cmolHocm, kamo ce
usnoasBa memogom Ha epekmubBrama auxBa, ¢ uskaloueHue Ha ¢uHaHcoBu uHcmpymMeHmu,
gopXkaHu 3a mopeyBade uau onpegeneHu 3a oueHsBaHe no cnpaBegauBa cmolHocm B8
neyanbama uAu 3azybama, koumo ce oueHsBam no cnpaBegauBa cmolHoOCM C omMUuUMaHe
Ha npomeHume B nevaabama uau 3azybama.

TepzaBekume sagbakenus ce npusHaBam nbpBoHauaAHO N0 HOMUHAAHA CmOUHOCTM U
BnocaegemBue ce oueHaBam no amopmusupaHa CmMOUHOCK], HaMaAeHa € NAalladus no
ypeXgaHe Ha sagbrokeruemo,

OuBugesmume, naamuMu Ha cbgpyXHuuume, ce npusHaBam, kozamo guBugeHmume ca
ogobpeHu Ha obuiomo cvbpaHue Ha cbgpyXHuuume.

311, Mamepusasu 3anacuy

MamepuaaHume 3anacu BkalouBam mamepuaau U HesaBvpweHo npousBogcmBo. B
cebecmoliHocmma Ha mMamepuasHume 3anacu ce B8kalouBam gupekmuume paszxogu no
sakynyBanemo uau npousBogcmBomo um, npepabomkama u gpysu npeku pasxogu,
cBvp3anu ¢ gocmaBkama um, kakmo u yacm om obuwume npousBogcmBeHu pasxogu,
onpegeneHu Ha bazama Ha HopmaneH npousBogemBen kanauumem. (QuHaHcoBume
pasxogu He ce BkalouBam B cmolHocmma Ha MamepuaaHume 3anacu. KoM kpas Ha Beeku
OmYemeH nepuog MamepuaAHume 3anacu  ce oueHaBam no no-suckama om
cebecmolHocmmMa UM U msaXHama HemHa peaausyema cmodHocm. Cymama Ha Bceaka
obesuenka Ha MamepuaaHume 3anacu go HemHama UM peaAusyema cmolHocm ce
npusHaba kamo pazxog 3a nepuoga Ha obesueHkama.

Hemnuama peaausyema cmoudHocm npegemaBasBa ouakBanama npogakHa ueHa Ha
MamepuaAHume 3anacu, HamaaeHa ¢ odakBanume pasxogu no npogarkbama. B cayuau, ue
mamepuaasume 3anacu ca buau Beue obeaueHeHU QO HemHama UM peasusyema
cmouHocm u B nocaegBaui omdemeH nepuog ce okaxke, ude ycaoBuama goBeau go
obesueHkama He ca Beue Haauue, mo ce Bvanpuema HoBama um HemHa peaaulyema
cmouHocm. Cymama Ha BbacmaHoBsBaHemo moxke ga 6bge camo go pasvepa Ha
banaHcoBama cmoUHOCM Ha MamepuaAsHume 3anacu npegu obesueskama. Cymama Ha
obpamHo BvacmaroBaBare Ha cmolHOCMMa Ha MamepuaAHume 3anacu ce omyuma kamo
HamMaAeHuUe Ha pasxogume 3a Mamepuasu 3a nepuoga, B koOmo Bw3HukBa
BoacmaHoBaBaHemo.

OpyXecmBomo onpegeas pasxogume 33 MamepuaaHu 3anacu, kamo uznoas3Ba memoga
cpegHonpemeaaeHa cmoUHocm.

Ipu npogaxkba Ha mamepuaaHume 2anacu maxHama baaaHcoBa cmolHocm ce npusHaBa
kamo paaxog 8 nepuoga, B kolmo e npusHam chomBemHusm npuxog.

312, fapu u napuusu ekBuBaasumu

Mapume u napuursume ekBuBasenmu ce cocmosm om HaAudHume napu 8 Bpol u napuvHU
cpegcmBa no BaHkoBu cmemku.

%148, CobemBen kanumaa

OcHoBHusm kanuman Ha [OpyXecmBomo ompazsaBa  HoMUHaAHama cmolHOCMm  Ha
emMumuparume gaaoBe,
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HampynaHama 3azyba BkalouBa mekywius puHaHcoB pesyamam.

Beuuku mpausakuuu cbe cobemBeruuume Ha [pyskecmBomo ca npegcmaBeHu omgeaHo B8
omuema 3a cobemBeHus kanumaa.

314, Tieucuousy u kpamkocpouwy BruauaspookgeHus Ha CAVUMEAUMS

IOpyxkecmBomo omuuma kpamkocpousu 3agbakenHus no  komneHcupyemu  omnycku,
BwaHukHaAu nopagu HeusnoasBaH naameH z2oguweH omnyck 6 cayyaume, B koumo ce
ouakBa mou ga bvge noas3Bax B pamkume Ha 12 Meceua caeg gamama Ha OmuemHus
nepuog, npe3 kolmo Haemume AUUa ca noAOXKUAU mpyga, cBop3ad ¢ mesu omnycku.
KpamkocpouHume 3agoikeHus kom nepcoHasa BkalouBam HagHuuu, 3anAamu U COUUaAHL
ocuaypoBku.

OpykecmBomo He e paspabomBaao u He npuAa2a naaHoBe 3a Bv3HagpakgeHusa Ha
caykumeaume caeg Hanyckaxe.

KpamkocpouHume goxogu Ha caykumeaume, BkalouumeaHo u noaazaemume ce omnycku,
ca Bkalouenu B mekywume nacuBu Ha peg ,lleHcuoHHu U gpysau 3agbaXKeHus Kom
nepcoHaaa” no Heguckonmupasa cmoulxnocm, koamo [pykecmBomo cuakBa ga usnaamu.

315, FpoBusuy, yoaoBuu nacuBu u yeaoBieu akmuBu

[poBu3uume ce npusHaBam, kozamo uma BeposmHocm cezawHu 3agbakeHus G pesyamam
Om MUuHan0 cbbumue ga goBegam go usxogaw, nomok Ha pecypcu om [pyXecmBomo u
moxke ga Bvge HanpaBeHa HageXgHa oueHka Ha cymama Ha 3agobakeHuemo. BuamoXkHO e
CPOMHOCIMMA UAU cyMama Ha u3Xogawus napudeH nomok ga e HecugypHa. CesawHo
3agbikeHue ce nopaXkga om Haauduemo Ha npaBHo uau kodHcempykmuBHo 3agbaXkeHue
BcaegcmBue Ha  MuHaau  cvbumus, Hanpumep 2apaHuuud, npaBHu cnopoBe uau
obpemenaBauu gozoBopu. MpoBusuume 3a npecmpykmypupase ce npusHaBam camo ako e
paspabomeH u npuaoXkeH nogpobeH ¢opmaseH naaH  3a  npecmpykmypupaHe uAu
pekoBogcmBomo e obaBuao ocHOBHUMe MOMEHMU Ha naaHa 3a npecmpykmypupaHe npeg
me3u, koumo buxa Buau 3acezhaau. MpoBusuu 3a Gbgewu 3azybu om gelHocmma He ce
npusHalam.

Cymama, koamo ce npuzHaBa kamo npoBusus, ce usuucaaBa Ha Baza Hau-HageXgHama
oueHka Ha pasxogume, Heobxogumu 3a ypelkgaHe Ha cezalwHo 3agbakeHue koM kpas Ha
omuemHus nepuog, kamo ce Bzemam B npegBug puckoBeme u HecuaypHocmma, cBop3aaHu
CbC cezawHomo 3agvikeHue. Koeamo cbuwecmByBam peguua nogobHu 3agbakeHus,
BeposamHama Heobxogumocm om usxogaw, nomok 3a nozacsBaHe Ha 3agbakenHuemo ce
onpegean, kamo ce omueme zpynama Ha 3agbikeruama kamo usao. NMpoBusuume ce
guckonmupam, kozamo epekmbm om BpemeBume pasauku B cmouHocmma Ha napume e
3HAYUMEAEH.

ObeswemeHus om mpemu Auua BoB Bpvska ¢ gageHo 3agbakeHue, 3a koumo
dpykecmBomo e cuaypHa, ue wWe NoAydu, ce npusHaBam kamo omgeneH akmuB. Tosu
akmuB moxe u ga He HagBuwaBa cmodHocmma Ha cvomBemuama npoBusus.

MpoBusuume ce npepasaaexkgam kom kpas Ha Bceku omuemeH nepuog U cmolHOCMMAa UM
ce kopuzupa, 3a ga ce ompasu Hal-gobpama npubauzumeana oueHka.

B cayuaume, B koumo ce cuuma, ue e maako BepoamHo ga Bu3HukHe usxogaul nomok Ha
ukoHomuuecku pecypcu B pesyamam Ha mekywo 3agoAkeHue, nacuB He ce npusHaBa.
YeaoBrume nacuBu caegBa ga ce oueHaBam nocaegBawo no no-Bucockama cmoldHocm
meXkgy onucaHama no-zope cpaBHuma npoBusus u nbpBoHauaAMo npusHamama cyma,
HamaAeHa C HampynaHama amopmu3sauus.
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BepoamHu Bxogauu nomouu Ha ukoHomuuecku noasu, koumo 8ce ouwie He cmeoBapsm Ha
kpumepuume 3a npusHaBaHe Ha akmuB, ce cmamam 3a yeaoBHu akmuBu.

298, Zasuuny npeussky sz pekobBogomBomo npu npuaszans Ba cuemolograma
noaumuka

3nauumume npeueHku Ha pvkoBogcmBomo npu  npuagsaHemo Ha  cuemoBogHume
noaumuku Ha [OpykecmBomo, koumo okasBam Hal-cvuwecmBeHno BausHue Bopxy
¢uHascoBume omuemu, ca onucadu no-goay. OcHOBHUMS U3MOYHUUU Ha HecuaypHocm npu
u3noA3Banemo Ha npubausumeaHume cuemoBogHu oueHku ca onucaHu 8 nosicHeHue 3.17.

2.16.1. Ausunzy

CvenacHo MCC 17 ,Ausuuz” pvkoBogcmBomo kaacuguuupa ausuxeoBume gozoBopu 3a
mpaHcnopmHu  cpegemBa kamo duHaHcoB AusuHz. B Hakou caydau  ausuHzoBama
mpan3akuus He e egHo3HauHa u pvkoBogemBomo npeugsHsaBa gaau gozoBopbm e duHaHcoB
Au3uHe, npu koimo Bcuuku cowecmBeHu puckoBe u noazu om cobecmBenocmma Bopxy
akmuBa ce npexBbpAam Ha AUBUHZONOAYUAMEAS.

3.17. Hecuzyprocm Ha cuemoBogHume npubauzumeanu cusHku

Mpu uszomBsaHemo Ha  duHaHcoBus omuem  pvkoBogecmBomo npaBu  peguua
npegnoAckenus, oueHku u gonyckaHus omHocHo npuzHaBanemo u oueHaBaHemo Ha
akmuBu, nacuBu, npuxogu U pasxogu.

AedcmBumeAHume pesyamamu moz2am ga ce pasauyaBam om  npegnoaoXkerusma,
ouenkume u gonyckanuama Ha pokoBogemBomo.

Mrdopmauus omHocHO covuwecmBeHume npegnoaokeHus, ocuenku u gonyckarus, koumo
okasBam Hal-3Hauumeaso BausHue Bopxy npusdalBademo U oueHsBaHemo Ha akmuBu,
nacuBu, npuxogu U pasxogu e npegemabeHa no-goay.

3.17.1. OBeauenks

3a 3agyba om obesuerka ce npuzHaBa cymama, ¢ koamo baaaxcoBama cmolHocm Ha
gaged akmuB uau eguHuua, seHepupaula napudHu nomoud, npeBuwata BoacmaHoBumama
um cmolHocm, koamo e no-Bucokama om cnpaBegauBama cmolHocm, HamaneHa ¢
pasxogume no npogaxkba Ha gageH akmuB, u HezoBama cmolHocm B8 ynompeba. 3a ga
onpegeau cmotxHocmma B ynompeba, pvkoBogcmBomo Ha HOpykecmBomo uzuucaaBa
ouakBaHume Bbgewlu napuyHu nomouu 3a Besika eguHuua, 2eHepupalia NapuyHy Nomouu,
u onpegeaa nogxogawua guckoHmoB dakmop ¢ usa kaakyaupade Ha Hacmosuama
cmouHoCm Ha mesu napuunu nomouu. MNpu usyucasBaHe Ha ouakBaHume Bbgew napudHu
nomouu pvkoBogecmBomo npaBu npegnoaockeHus omHocHo Bbgewume BpymHu heuaabu.
Tesu npegnoaoXkenus ca cBopsaHu ¢  Bogewu cvbumus u  obcmosmeacmBa.
[etcmBumearume pe3yamamu mozam ga ce pasaudalam u ga Haaokam 3HauumenHu
kKopekuuu B8 akmuBume Ha OdpyXkecmBomo npes caegBawama omuyemua 20guHa.

B noBeuemo cayuau npu onpegeasHemo Ha npuaoxumust guckoHmoB dakmop ce npalu
oueHka Ha nogxogawume kopekuuu BuB Bposka ¢ nazaprusa puck u puckoBume ¢akmopu,
koumo ca cneuuduuHl 3a omgeadume akmuBu.
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3.7.2. MNoasses kubom Ha awopmusupyesu slonudu

PukoBogecmBomo npepaszaeXga noaesHus »kuBom Ha amopmusupyemume akmuBu 8 kpas
Ha Bceku omuemeH nepuog.

Kom 31 gekemBpu pokoBogecmBomo onpegeas noaesnusa >kuBom Ha akmuBume, koumo
npegcmaBasBa ouakBaHusm cpok Ha noaszBane Ha akmuBume om [OpykecmBomo.
lNpexocHume cmodHocmu Ha akmuBume ca adHaausupadHu B nosAcHenHus 4 u 5.
HedcmBumeanusm noaeseH uBom moXe ga ce pasauvaBa om HanpaBeHama oueHka
nopagu mexHuyecko u mopaaHo usxabaBade, npegumHo Ha codmyepHu npogykmu u
komniombpHo obopygBaHe.

3.17.8. Mamepuaany sanacu

MamepuaaHume 3anacu ce& oueHaBam no no-Huckama cmodHocm om ueHama Ha
npugobuBaxHe u HemHama peaausupyema cmolHocm. [Mpu onpegeasHe Ha HemHama
peaausupyema cmolHoem pbkoBogemBomo Baema npegBug Had-HageXkgHama HaAudHa
uHdopmauus koM gamama Ha npubausumeaHama ouenka.

4. Hewmamepuaanu akmuBu

Hemamepuaanu akmuBu Ha  [pykecmBomo  BkalouBam  npozpambu  npogykmu,
BanancoBume cmolHocmu 3a npegcmaBeHume omuemHu nepuogu mMozam ga Hogam
aHaalaupaHu, kakmo caegBa:

Codmyep
‘000 AB.
bpymHa baaaHcoBa cmouHocm
Cango kem 1 anyapu 2010 2. g
HoBonpugobumu akmuBu, 3akyneHu -
Cango kem 30 loru 2010 2. 9
Amopmusauus u obesuerka
Cango kbm 1 aryapu 2010 2. -
Amopmusauus (2)
Cango kom 30 ioHu 2010 2. (2)
BaaancoBa cmouHocm kom 30 loxu 2070 2. 7
BpymHa baaaHcoBa cmolusocm
Cango kom 1 toHu 2009 e. -
HoBonpugobumu akmuBu, 3akyneHu 9
Cango kom 31 gekemBpu 2009 2. 9
Amopmusauus u obe3uexka
Canago kem 1 lonu 2009 a. -
Amopmusauus -
Cango kum 31 gekemBpu 2009 2. -
baaancoBa emouHocm kom 31 gekemBpu 2009 2. 9

Bcuuku pasxogu 3a amopmusauus u obesueHka ce BkaloueHu B omuema 3a BceobxBamHus
goxog Ha peg ,Paaxogu 3a amopmusauus Ha HepunaHcoBu akmubu”.
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5 Mawunu U Coopokeyus
MawuHume u cwopuokeHusma Ha LOpyxecmBomo BkalouBam mpaHcnopmHu cpegemBa,
komnlombpHo obopygBaHe u cmonancku usBermap.

bBanancoBama cmolHocm Ha MawuHU U chopbXkeHus moxke ga bvbge aHaausupaHa, kakmo
cnegBa;

Tpancnopmn Komnlompu  CmonaHcku Obuo
u cpegcmBa ueBenmap
‘000 A8. ‘000 a8. ‘000 AB. ‘000 AB.
BbpymHa baaaHcoBa cmoluHocm
Caago kom 1 gayapu 2010 . 39 4 2 45
HoBonpugobumu akmuBu 25 2 1 28
Cango kom 30 loHu 2010 a. 64 6 3 73
Amopmusauus u obesueHka
Cango kom 1 gHyapu 2010 e. (3) - - (3)
Amopmusauus (6) (M - (7
Caago kom 30 lonu 2010 2. (9) (1) - (10)
BanaHcoBa cmoUdHocm KoM
30 lonu 2010 2. 55 5 3 63
BpymHa baaaHcoBa cmotGHocm
Cango kom 1 loHu 2009 e. - - - -
HoBonpugobumu akmuBu 39 4 2 45
Cango kem 31 gekemBpu 2009 2. 39 4 2 45
Amopmuszauus u obesuenka
Cango kom 1 loHu 2009 2. - - - -
AmMopmusauus (3) - - (3)
Cango kom 31 gekemBpu 2009 2. (3) - - (3)
baaancoBa cmouHocm Kom
31 pekemBpu 2009 2. 36 4 2 42

Bcuuku pasxogu 3a amopmusauus ca Bkalouenu 8 omuema 3a BeceobxBamHus goxog Ha peg
.Pasxogu 3a amopmusauus Ha HedpuHaHcoBu akmuBu™.

Hpy*ecmBomo Hama gozoBopHo 3agbakeHue 3a 3akynyBaHe Ha akmuBu.

HOpykecmBomo He € 3aA0KUAD MawiuHU U cbopbXkeHus kamo obezneueHue no cBou
3aguakeHus.
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8, Auzusz

Gunancob ausubz kamo AUBUHEONDAYYGISA

LpykecmBomo e npugobuao no gozoBopu 3a ¢uHaHcoB AusuHz aek aBmomobua Touoma
ABercuc. HemHama BaaaHcoBa cmolHocm Ha akmuBa, npugobum no gozoBop 3a
duHaHcoB8 AusuHz, Bbaausa Ha 32 xua.aB. AkmuBume ce Bkalouenu B zpyna , TpaHcnopmuu
cpegemBa” om ,MawiuHu u coopoxkeHua” (BX. noscHenue 5).

bvgewume MuHumaaHu ausuxszoBu naawaHus B kpas Ha GBceku om npegecmaBeHume
omuemHu nepuogu ca npegcmalBeHu, kakmo caegBa:

HuaXkumu muHumaaHu ausuHzoBu naawaHus

No 1 Om1go5 Hag 5 Obuwo
20guHa 20gUHU 20gquHu
‘000 aB. ‘000 AB. ‘000 AB. 000 aB.
30 loHu 2010 2.
AusuH20Bu naawaHus 6 20 - 26
HNuckosmupane (2) (2) - (4)
HemHa Hacmosaula cmouHocm 4 18 - 22

AusuHzoBume goezoBopu BkalouBam ¢ukcupanu AusuHezoBu naawaHus U onuus 34
3akynyBare B kpas Ha 5 -mama sogura om cpoka Ha AusuHza. AuzuHdzobume goezoBopu ca
HEOMMEHSEMU, HO He Cbgbpykam gpyeu ozpaHuueHus. He ca npusHaBaHu npuxogu om
ycAoBHU Haemu U He ce ouakBam npuxogu om cybausuHz, mol kamo akmuBa, 3a koumo e
cknlouen auzuHzoB gozoBop, ce uznoasBa camo om OdpykecmBomo.

1. Mamepuaanu 3anacu

MamepuaaHume 3anacu, npusHamu B omuema 3a duHaHCOBOMO cbCmosHUE, Mozam ga
B6bgam anaauzupaHu, kakmo caegBa:

30.06.2010 31.12.2009

‘000 aB. *000 AB.

Mamepuaau 66 78
HesaBopweHo npousBogemBo 1273 B892
MamepuaaHu 3anacu 1 339 970

B cwvcmala Ha HesabBopuwenome npousBogemBo ca Bkalouenu kakmo caegla:

Pasxogu 3a mamepuanau - 702 xua.AB,;

Pasxogu 3a BoHumHu yoayau — 535 xua.aB.;

Pasxogu 3a BuasazparkgeHus Ha nepcoHasa — 36 XUA.AB.

Paaxogume 3a npugobuBane Ha 3emegeacka npogykuus ce omHacam 3a cmonaHcka
zoguHa 2009/2010. 3acemu ca 14810 gka ¢ nweHuua, 561 gka cuvc cAvHuOzAEg U ca
usBupwenu pasxogu no obpabomku 3a 3acaBaHe ¢ eceHHUUU.

MamepuaaHume 3anacu He ca npegocmabaHu kamo cbeaneueHue Ha 3agbrkeHus.
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8. TwpeoBcku Baemanus

MpegnaameHu cymu kem gocmaBuyuuu

g, Havvupy Baemanug

Hauvk gobaBerna cmolrocm 3a
BbacmanoBaBane

10. Opveu Baemanus

flpegnaameHu 3acmpaxcBku
fpegnaamet Haem
Mpegnaamenu pasxogu - OC3r
Npyeau BaemaHus

11. Mapu u napuunu ekBuBaseumu

Mapume u napuyHume ekBuBaaenmu BkalouBam caegHume eaeMeHmU:

MapuuHu cpegemBa B barku u B Gpou B:

- boazapcku AeBa
Mapu u napuuHu ekBuBaaeHmu

18

30.06.2010 31.12.2009
‘000 AB. ‘000 AB.

10 -

10 _
30.06.2010 31.12.2009
‘000 AB. ‘000 AB.
47 193

47 193
30.06.2010 31.12.2009
‘000 AB. ‘000 AB.

9 1

; 7

6 8

24 ]

39 14
30.06.2010 31.12.2009
‘000 AB. ‘000 AB.

4 2

4 2

IpyecmBomo Hama BackupaHu napu u napuyHu ekBuBaaeHmu.
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12. CobBombBes kanuman

Ceuofier kanumas

19

Pezucmpuparuam kanumaa Ha [pykecmBomo ce cecmou om 1000 Ha Bpou gsaa ¢
HOMUHaAHa cmoluHocm B pasmep Ha 50 AB. 3a gsa. Bcecuuku ganoBe ca ¢ npaBo Ha
noayuaBase Ha guBugenm u aukBugauucHed gaa u npegemalbasBam eguH 2aac om obwomo

cvbpaHue Ha cohgpykHuuume Ha HApyecmBomo.

30.06.2010 31.12.2009
‘000 A8 ‘000 aB.
PeaucmpupaH u HanoaHO Brecen kanumaa:
B Havaaomo Ha 2oguHama 5 -
Emumupadu gaacBe 90 5
Obuio BHeceH kanuman 95 -
HamaneHue na kanumaaa 3a nokpuBaHe na (45) -
3azybu
O6wo kanumaa 50 5

EgHoauueH cobecmBeruk Ha kanumaaa Ha gpykecmBomo e ,Eaapz QoHg 3a 3emegacka

3ema” AOCIL,.

13, BoaHazpakgeHus HA NEpCOHAAR
132.1. Pasxogu 3a nepcoHsas

Pazxogume 3a BvaHazparkgeHus Ha nepcoHana BkalouBam:

3a nepuoga 3a nepuoga

npukalouBaw, npukalouBauy

Ha 30.06.2010 Ha 30.06.2009

‘000 AB. ‘000 aB.

Pasaxogu 3a 3anaamu (54) -

Pazxogu 3a couuaaHu ocuaypoBku (6) -

Paszxogu 3a nepcoHana (60) -
13.2. [ieHcUsHHY U gDYsU 3a0b/Renun Kok NeproHaas

30.06.2010 31.12.2009

‘000 AB. ‘000 aB.

3aguakeHusn 3a 3anaamu 7 7

3agbakeHus 3a ocuaypoBku 2 2

3agoakeHusn no HeusanoaaBaHu omnycku 1 2

10 11
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14. TepzoBoku zagvakenus

TopzoBckume sagvakerus, ompasenu B omyema 3a puHancoBomo cwemosHue, BkalouBam:

30.06.2010 31.12.2009
‘000 AB. ‘000 AB.
Tekywu:
Tekyulu 3agorkeHusn kem gocmaByuuu 12 18
12 18
15, Danvuny 3aguakenus
NarvuHume 3agoarkeHus BkalouBam:
30.06.2010 31.12.2009
‘000 AB. ‘000 AB.
Hanbk Bbpxy goxogume Ha dusudecku Auua 1 1
1
16. Hpyeu sagorkenun
30.06.2010 31.12.2009
‘000 AB. ‘000 AB.
Fapanhuun Bv3HazparkgeHue no goaoBop 23a 8 8
ynpaBaeHue
8 8

17. Tpuxogu om npogakbu

Mpuxogume om npogaxkbu Ha AdpyXkecmBomo moeam ga Bvbgam anaauzupanu, kakmo
caegBa:

3a nepuoga 3a nepuoga

npukalouBauy npukaiouBaw,

Ha 30.06.2010 ua 30.06.2009

‘000 AB. ‘000 aB.

MNpuxogu om ycayau 10 -
Opyau npuxogu 11 -

21 -
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18, Pasxogu 38 Mamepuaau

Pazxogume 3a mamepuaau BkalouBam:

TopoBe u npenapamu

lopuBa 3a obpabomka Ha 3emegencku semu
CemeHa 3a noceB

Oduc kovcymamuBu u mamepuaau

lopuBo u mamepuaau aBmomoBbun

19. Pasxogu 2a BoHwHU YCAVEU

Pazxogume 3a BuHWwHU ycayeu BkalouBam:

Ycayeu no obpabomBade Ha 3emegeacka 3emsa
3acmpaxoBku

Haemu

CuemoBogHu ycayau

Pazxogu 3a noggpwkka oducu

CrobuumenHu u kypuepcku yeayzau
PemoHmHuU ycayau

Hpyau

2. Opveu pasxogy

Opyaume pasxogu BkalouBam:

MNpegemalBumendy pasxogu
Pasxogu 3a ganbuu u makcu
Pazxogu 3a komaHgupoBku

21
3a nepuoga 3a nepuoga
npukalouBauy  npukalouBaw
Ha 30.06.2010 wHa 30.06.2009
‘000 8. ‘000 AB.
(179) -
(10) -
(4) -
(5) -
(7) -
(205) -

3a nepuoga

3a nepuoga

npukalouBauw,  npukalouBauy
Ha 30.06.2010 wna 30.06.2009
‘000 A8. ‘000 AB.

(167) -

(46) -

(16) -

(7) -

(3) -

(3) -

(2) -

(8) -

(252) -

3a nepuoga 3a nepuocga
npukalouBaw,  npukalouBaw
Ha 30.06.2010 na 30.06.2009
‘000 AB. ‘000 AB.

(3)
(2)
(1)

(6)
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21, Gunancobu pasxogu

22

3a nepuoga 3a nepuoga

npukalouBaw npukalouBauw

Ha 30.06.2010 Ha 30.06.2009

‘000 AB. ‘000 AB.

BaxkoBu makcu (1) -

()

22. Cgeaku cec cBop3anu Auua

CBuvp3aHume auua Ha OpykecmBomo BkalouBam cobecmBenuuume u kalouoB ynpaBaeHcku

NepcoHaA, OnucaHu No-goAy.

Ako He e u3puYHO ynomeHamo, mpaHsakuuume cue cBoupsaanu auua He ca u3BepwBanu npu
cheuuanHu ycaoBus u He ca npegocmalanu uau noayyaBaHu HukakBu zapaHuuu.

PaguemHume cymu obukHoBeHo ce usnaawam no bankoBa cmemka.

Z2.1. Cgeaku cbe cobemBenuuume

3a nepuoga

npukalouBauwy
Ha 30.06.2010
‘000 AB.
Mpogaxkba Ha ycayau
- EAAPF QOH/ 3A 3EMENIEACKA 3EMA ACKY 10
Moaydera gombvaHUMEAHa napudna BHocka
- EAAPT QOH[L 3A 3EMEOEACKA 3EMA ALICHLL 326

22.2.  Cgeslu c knalouoB ynpaBasucku nepocouaa

KalouoBusim  ynpaBaeHcku nepcoHaa Ha [OpykecmBomo  BkalouBa

3a nepuoga
npukalouBawy,
Ha 30.06.2009
‘000 8.

YnpaBumeas.

BovanaepakgeHusma Ha kalouoBusa ynpaBaeHcku nepcoHan BkalouBam caegHume pasxogu:

3a nepuoga 3a nepuoga
npukalouBauw, npukalouBauw
Ha 30.06.2010 wna 30.06.2009
‘000 AB. ‘000A8.

KpamkocpouHu BeanazparkgeHus:
3anaamu 15 -
Paszxogu 3a couuaaHu ocuaypoBku 1 -
Obwo kpamkocpouHu BbaHazparkgerus 16 -

06uw,0 Bo3nazpaXkgeHus 16
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223 Pazuwemu obvoe cBopsany auya B kpas #2 nepuoga
30.06.2010 31.12.2009
‘000 AB. ‘000 AB.

Tekywu
BzemaHus om:
- cobemBeruuu . 18
- kalouoB ynpaBaeHcku nepcoHaa 7 2
Obwo mekywu BzemaHus om cBop3aHu Auua 7 20
Obuwo B83emaHust om cBovp3aHu Auua 7 20
Tekywiu
3agbiokeHus Kom;
- cobcmBerHuuu 1 555 1229
- kalouoB ynpabBaerHcku nepcoHan 9 9
Obuo mekywu sagbakeHus Kom cBopsadu Auua 1 564 1238
O6wo 3agoakeHus kom cBop3aHu auua 1 564 1 238

3aguakeHuemo Ha gpyecmBomo 3a  ygbpkaHama eapaHuusma no gozoBop 3a
ynpaBaeHue e npegcmaBena B8 Omuema 3a ¢uHaHcoBomo cvcmofHue Ha peg gpveu
s3agbakeHun (BXk. noscHedue 18)

23. PuckoBe, cBoupaanu ¢ dusadHcoBume UHCMpyMeHmu

Lleau u noaumuka Ha pvkoBogecmBomo no omuouleHue ynpabBaeHue na pucka
OpykecmBomo e u3ackeHo Ha pasaudHu  BugoBe puckoBe no omHoweHue Ha
duHarcoBume cu uHcmpymenmuy. 3a noBeue uHGopmauus omHocHo QuHaHcoBume akmuBu
u nacuBu no kamezopuu Ha HpykecmBomo BuXkme nosfcHenue 23.4. Hal-swauumume
dunaHcoBu puckoBe, Ha koumo e usaoxkeno LdpykecmBomo ca nasapeH puck, kpegumeH
puck u aukBugeH puck.

YnpaBaenuemo Ha pucka na [OpykecmBomo ce ocvuwecmBaBa om pvkoBogemBomo.
MNpuopumem Ha pbkoBogcmBome e ga ocugypu kpamkocpoyHume U CpegHOCPOYHU
napuYHu nomouu, kamo Hamaau usaazaHemo cu Ha ¢uHancoBu nazapu.

22.1. Aunasus Ha naszapuus puck
23.1.1. Baaymen puck

Mo-zoaamama 4vacm om cgeakume Ha HpykecmBomo ce ocbuwecmBaBam B8 bvazapcku
AeBa. YUykgecmpaHHume mpaxsakuuu Ha [pykecmBomo, geHomuHupauu 2aaBHo B8 eBpo,
usaazam OpykecmBomo Ha BaaymeH puck.

3a ga Hamaau Baaymuus puck, OpykecmBomo caegu napudHume nomouu, koumo He ca B
Bboazapcku AeBa. Mo npuHuun uma omgeaHu npouegypu 3a ynpaBaeHue Ha pucka 3a
kpamkocpouHume (go 6 mMeceua) U gbA2OCpPOUHUME NapuuHu nomouu B uyxkgecmpaHHa
Baayma. B cayuyaume, kogamo cymume 3a naawaHe u noayuyabadne B onpegeaena Baayma
ce ouakBa ga ce komneHcupam BzaumHo, mo mozaBa He ce Haaaza GONbAHUMEAHO
xegXkupaHe.
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®unaHcoBume akmuBu u nacuBu, koumo ca geHoMmuHupaHu B uykgecmpanHa Baayma u ca
npeusducaenu B bbazapcku AeBa kbm kpas Ha omuemHus nepuog, ca npegemaBenu, kakmo
chegBa:

NznazaHe Ha WNsnazaHe Ha
kpamkocpoueH gbA2ocpoueH puck

puck
EBPO EBPO
‘000 ‘000

30 lonu 2010 =.

QuuarcoBu akmuBu - .
(PunancoBu nacuBu {4) (18)
Obuwio usnasane Ha puck (4) (18)

23.2. Awaausz na kpegumiHus puck

KpegumHusm puck npegcmaBasBa puckem gageH koHmpaszeHm ga He 3anaamu
sagbakeHuemo cu koM [pykecmBomo. [OpykecmBomo e usaokeHa Ha mosu puck Bl
Bpbska ¢ pasauuHu duHaHcoBu uHcmpyMeHmu, kamo Hanp. npu Bou3HukBaHe Ha BaemaHus
om kaueHmu, genosupaHe Ha cpegcemBa, uHBecmuuuu B8 obauzauuu u gpyau. MaaasaHemo
Ha [pykecmBomo Ha kpegumen puck e ospaHuyeHo go pasmepa Ha baaaHcoBama
cmouHocm Ha duHaHcoBume akmuBu, npuskamu 8 kpas Ha omuemuus nepuog, kakmo e
NOCOYEHO NO-GOAY:

30.06.2010
‘000 aB.

Mpynu dunaHcoBu akmuBu — BaaaHcoBu cmolHocmu;
MNapu u napuuHu ekBuBaneHmu 4
TopzoBcku u gpyau BaemaHus 49
baaakcoBa cmoixHocm 53

HOpykecmBomo pegoBHO CAegU 3a HEU3NDbAHEHUEMO Ha 3agbAkeHuama Ha cBou kaueHmu u
gpyau KkoHmpagenmu, ycmaHoBeHu uHguBugyaaHo UAU Ha apynud, U usnoAasBa masu
uHdopmauus 3a koHmpoa Ha Kpegumuug puck. Noaumuka Ha pykecmBomo e ga
uzBopuwBa mpansakuuu camo ¢ kowmpazedmu ¢  gobbp kpegumen pelmuua.
PokoBogecmBomo Ha [OpykecmBomo cuuma, uye Beuuku zopecnomenamu duHaHcoBu
akmuBu, koumo He ca bBuau obe3ueHaBaHu UAU ca € HacmbhuA nageX npes
npegcmaBeHume omuemHu nepuogu, ca ¢uHaHcoBu akmuBu ¢ Bucoka kpegumHa ouetka.

OpykecmBomo He e npegocmaBaao ¢uHaHcoBume cu akmuBu kamo obezneueHue no
gpyau cgeaku.

Mo omHoweHue Ha mupeoBckume u gpysu Bzemarus OpykecmBomo He e usaokeHo Ha
3HauyumeneH kpegumed puck KoM HUMO eguH omgeaeH koHmpazeHdm uau kem OpykecmBo
om koHmpazeHmu, koumo umam cxogHu xapakmepucmuku. Ha bazama wa ucmopuuecku
nokasamenau, pvkoBogemBomo cuuma, Je kpegumbama cuerka Ha muopeoBeku BaemaHus,
koumo He ca ¢ uamekba nagexX, € gobpa.

Kpegumrusm puck omHocHO napu u napuddu ekBuBasenmu, ce cuuma 3a HecvliecmBen,
mbl kamo koHmpaseHmume ca banku ¢ gobpa penymauus u Bucoka BvHwHa oueHka Ha
kpegumHusa peamuHa,
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3azyba om obesaueHka He e npusHaBaHa no omHoleHue Ha muvpzoBckume BaemaHus.
BanancoBume cmouHocmu onucaHu no-zope, npegemabasBam makcumasHo BwvamokHomo
usaazaHe Ha kpegumeH puck Ha fOdpykecmBome no omHoweHue Ha mesu ¢uHaHcoBu
UHCMpymMeHmu

23.3. Awaaus na avkBugsus puck

HpykecmBomoe nocpewa Hykgume cu om aukBugHu cpegemBa, kamo BHumamearo caegu
NAALLEHUAME N0 No2acumenHume naaHoBe Ha gbazeocpouHume duHancoBu 3aguikenus,
kakmo u Bxogswume U usxogauwu napudsu  nomouu, BouanukBawu 8 xoga Ha
onepamuBHama geuHocm. Hyxkgume om aukBugrHu cpegemBa ce cAegam 3a pasaudHu
BpemeBu nepuogu - exXegheBHo u exkecegmuuno, kakmo u Ha Hasama Ha 30-gHeBHu
npozHosu. Hykgume om aukBugHu cpegcmBa B gbazocpoueH naaH - 3a nepuogu om 180 u
360 gHu, ce onpegeasm meceuHo. Hykgume om napuuHu cpegemBa ce cpaBHsBam cbe
3aeMume Ha pas’noAoXkedue, 3a ga bBbhgam ycmaHoBeHU usAulwbUU UAU geduuumu. Toszu
aHanu3 onpegens gaau 3aemMume Ha pasnoagkeHue uwe ca gocmambuHu, 3a ga nokpuam
Hy>kgume Ha [pykecmBomo 3a nepuoga.

Opy*kecmBomo gopyku napu 8 Bpol, 3a ga nocpewa AukBugHume cu Hy>XKgu 3a nepuogu go
30 gru. CpegemBa 3a gbazocpouHume AukBugHu Hykgu ce ocuzypaBam upes zaemu B
cvomBemHus pasmep u npogakba Ha gbazocpouHu duHancoBu akmuBu.

Kem 30 loHu 2010 2. nagexkume Ha gozoBopHume 3agbmikeHus Ha [OpykecmBomo
(cogupkawu AuxBeHu naawaHusa, kegemo e npuackume) ca obobuweru, kakmo caegBa:

Tekyuwu Hemekyuwu
30 loru 2010 a. [Oo 6 meceua Mexkgy 6 Om1i1go5 Hag 5
ui2 20guHu 20guUHU
mMeceua
‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB.
3agoikeHus koM cBopaatu ) 1 655 - -
AuUa
3agorkeHusa no dunancoB 3 3 20 -
AU3UHE
TopaoBcku u gpyeu 3agerkeHus 12 - - -
Obwo 24 1 558 20 -

Cmousocmume, onoBecmedu B mo3u aMaAuz Ha nagekume Ha 3agoakeHuama,
npegcmabasBam HeguckoHmuparume napudHU nomoud no gozoBopume, koumo mozam ga
ce pasauyaBam om baaamcoBume cmolHdocmu Ha 3agoikerusma koM omuemHama gama.

23.4. Kamesopuu punatcoBu akmubu u nacubu

BaaaHcoBume cmolHocmu Ha ¢uHaHcoBume akmuBu u nacuBu Ha [OpykecmBomo moeaam
ga bvgam npegemaBeHu B caegHume kameezopuu:

(PuHaHncoBu akmuBu NosacHenue 30.06.2010
‘000 AB.

Kpegumu u BaemaHus:
TopzoBcku u gpyeau Baemanus 8,10 49
Mapu u napuvyHu ekBuBaneHmu 11 4

53
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(PuHaHcoBu nacuBu

MunancoBu nacuBu, omuumanu no amopmusupaHa
cmoeuHsocm:
Hemekywu nacuBu:
3agbmakeHus no ¢puHaHCoB AusuHa
Tekywu nacuBu:
3agbaXkeHus no GpuHaHcoB Ausure
3agovakeHus kKoM cBbpaaHu Auua
TopzoBcku sagbakerus

24. Noaumuka u npousgypuy 3a vnpaBaenue #a kanumana

MosacHeHue

22.3
14

Lleaume Ha OpykecmBomo BulB Bpbska ¢ ynpaBaeHue Ha kanumaaa ca:
e ga ocugypu cnocobrHocmma Ha [OpykecmBomo ga npogbiku ga cbuecmByBa

kamo getdcmBawo npegnpusmue; u

26

30.06.2010

‘000 A8.

18

1 564
12

1 598

e ga ocuzypu agekBamHa peHmabuaHocm 3a cobomBenuuume, kamo onpegens
ueHama Ha npogykmume u ycayeaume cu B cbomBemcmBue ¢ HuBomo Ha pucka.

25, Ogobpenus Ha dunancobus omuem

QuHancoBuam omuem kom 30 loHu 2010 2. e ogoBper u npuem om YnpaBumeas Ha

27.07.2010 a.



