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OBLIA UHOOPMALINA

“Oepplinet Mpombptuc” AQCULL € aKUMOHEPHO APYXKECTBO CbC Cneumanta
MHBECTUUMOHHE Uen 338 CEeKIOpPUTU3WPAHE Ha HeABMXMMU WMOTH, 10 CMUCbRa Ha
3aKoHa 3a [pyxecTBata CbC CrneyranHa WMHBeCTUUMOHHa uen. [lpeamMeTsT Ha
ABMHOCT Ha APYXKECTBOTO € WHBECTUpaHe Ha MapuqMM CPeacTBa, HabpaHu upes
M34aBaHe Ha LUEHHU KHUKE, B HeABWDKMMU MMOTK (CEKIOpUTM3aLIMA Ha HeABWMKUMU
¥MOTK) MOCPEACTBOM MNOKyNKa Ha MpaBo Ha cOBCTBEHOCT W Apyry BeujHu npasa
BbPXY HEABWMXMMM WMOTHW, K3BbpWBaHE Ha CTPoeXW K nogobpeHus, ¢ uen
ApefoCcTaBAHETO WM 32 ynpasneHue, OTAaBaHe fofg HaeMm, SI3WHT WM apeHaa ¢
npoaaxbata um.

Apyxectsoto e yupeaeHo Ha YupeautenHo cbbpaHve npoBefeHo Ha
15.07.2005 r. v e BMMCaHo B TLPrOBCKUA perucTLp ¢ Pewwenve NO 1/28.07.2005 r. Ha
Cotmitcky rpaackv cba o d.4. N2 8851 oT 28.07.2005 r., BnucaHo B Perncrupa Ha
TbProBckUTE fApyxXecTBa nog N9 95723, tom 1273, crp. 149. [pyxecrsoTo e
NPeperucTpupaHo B TbProBCKUA PermcTbp KbM AreHUMATa Mo BRAMCBaHWATA Ha
08.04.2008 r.

CbrnacHo 3akoHa 3a [pyXecTsaTta CbC Creunanda WHBEeCTUMUMOHHA Uer
"®ebpfinei Nponbptuc" AACKL uMa egHocTernerHa hopMa Ha yrpasneHmne,

[pyecTsoTo ce ynpaenaBa o1 CbBET Ha AUPEKTOPUTE B CbCTaB:

+ MaHnwo Topopoe MopaseHos - [lpeacepaten Ha CbBeTa Ha
AnpexkTopuTe ¥ M3mbnnvteneH anpekTop

* MUeaitno Anexkcanppos lTaHos — uned Ha CbBeTa Ha AMPEKTOPUTE Ha
OpyxecTBoTo

» Mapnana Hukonaesa [lowHoBa — uneH Ha CbBeTa Ha AVpeKTopuTe
Ha [py>XecTBoTo

AnpechT Ha ynNpaBneHWe W 3a KOPECNOHAEHUWMS Ha ApYXeCTBOTO e
rp. Cotwms, 6yn. “HepHu spbx” 516
MHTepHeT agpechT Ha ApyxecTsoTo e http://www.fpp.bg



CbUWECTBEHW CHETOBOAHW NOJIMTUKN

ba3a 3a u3roresiHe Ha (PMHAHCOBMA OTHET

To3u duHaHCcoB OT4YeT e M3roTBeH BbB BCUMYUKM CbUIECTBEHW acrekTy, B
CbOTBETCTBME C MeXxayHapoaHuTe CraHAapTv 3a uHaHCoBO oTyutane (MCOO),
uspaneHn ot CobBeTa MO MEXAyHapoaHM CHeToBOAHM cTaHgapTv (CMCC) #
passicHeHWATa 3a TAXHOTO npwnaraHe, W3fageHu oT KomuTeTa 33 pasfcHeHwe Ha
MCOO (KPMC®O), npuetu oT Esponeiickns cbio3 (EC) v npunoxumn 8 Penybnvka
bwrrapus.

06m nonoxxeHns

Hait-3Haummure CHETOBOAHNM MOAWTUKW, NpuiaraHin npu U3roTBAHETO Ha Te3w
Cl)MHaHCOBM OTHETHW, Ca npeacrabeHi No-Aony.

EdexTn ot npoMeHuTe B 06MEeHHUTE KYPCOBe

OyHKUMOHANHATa BaNyTa Ha NpeanpusTHeTo e BbnrapckuaT nes. BanyTaTa Ha
npefcrasaHe BbB (HMHAMCOBUS OTUET & ObArapcky nes.

HacToawmaT GguHaHCoB OTHET e MPeAcTaBeH B XWnaau nesa (xus. n1s.).

HyxxaecTpaHHa BanyTa € BCAKa BanyTa pasnuyHa oT QyHKUMOHanHaTa BanyTa
Ha npeanpuaTHeTo.

Chenkute B uUyKAeCTpaHHa BanyTa Ce BMWCBAT MbpBOHAYanHoO BbB
(hyHKLMOHANHA BanyTa, KaTo KbM CyMaTa Ha YyxaecTpaHHaTa BanyTa ce npunara
HeHTpanHua Kypc Ha Bonrapcka HapoaHa banka (BHE) 3a cvoTBeTHaTa BanyTa, KbM
farara Ha caenkara.

KypcoBuTe pasziku, Bb3HWKBALLWM NPY ypeXxgaHe Ha MapuyHy nosuumMi unm
MPpW Npev3yKUCIIfBaHe Ha NapuyHWUTE NO3WULMKM Ha NPeanpusiTUETO MO KYpCoBe,
pasnuyHK OT Te3W, Nph KOUTO ca BunKM MpensvUcneHrn rpu MbPBOHAYaANHOTO
npusHasaHe npe3 nepuoa unn B NpeaxogHy QUHaKCOBM OTHETW, Ce Npu3HaBsaT
KaTo Nevanbda unu 3aryba 3a nepyoaa, B KOUTO Ca BL3HUKHATN.

MpeanpuaTUeTo NpaBK NPEoLeHKa Ha NO3MUMW B YYNAECTPaHHa BanyTa KbM
Kpasi Ha OTHETHUA NMEPUOA M TEKYLLO MPe3 OTYETHUA NepUoA.

MosuumuTe B YyxaectpanHa BanyTa kbM 31.03.2016 n 31.12.2015 roauHa ca
OLleHEeHM B HACTOALWMA (DUHAHCOB OTUET MO 3aKIOUUTENHNS Kype Ha BHB.

Pasxonu n apuxoan

pegnpuaTHeTo OTYMTa TEKYLO Pa3XOAUTE 3a AeHOCTTa NO WMKOHOMWMYECKU
eneMeHTH,

Pa3xogn ce npw3HaeaT, KOraTe Bb3HWMKHE HaManeHwe Ha bGbaewmre
UKOHOMUYECKU M3TOAN, CBBP3aHK C HaManeHue Ha akTUB WUNnu yBennueHne Ha rnacue,
koeTo Moxe Aa ObAe oueHeHo HagexaHo. TIPU3HaBaHETO Ha Pa3XoAnTe 3a Tekylma
NEPWOA CE M3BbPLIBA TOraea, KoraTo Ce HauMCNaABaT CbOTBETCTBALMTE UM NPUX0aH.

Pasxon ce npusHasa He3abasHo B OT4YeTa 3a BCeOBXBAaTHWUA 0X0A, KOrato
pasxoAbT He Cb3fasa bbelia MKOHOMMYECKa M3roda MK KOraTo Y 0 CTeneHTa, Ao
KOsITO GbellaTa WMKOHOMWYECKA M3roAa He OTroBaps Ha M3WCKBAHWATA WM
ApecTaHe Aa 0TroBapsA Ha UW3WCKBaHWATa 3a NpuU3HaBaHe Ha akTWB B OTYeTa 3a
(MHaAHCOBOTO ChCTOSHUE,

PasxogunTe ce oTyMTaT Ha NpUHUMNE Ha TEKYLLO HauucnasaHe, OueHasaT ce no
CrpaBefnBaTa CTOMHOCT Ha NNaTeHUTE UM MPEACTONALM 33 NMallaHe CyMu.



Mpuxod e 6pyTeH MOTOK OT MKOHOMUYECKU NOSI3M Npe3 nepuoda, Ch3hadeH 8
xoaa Ha obuyaiiHata AelHOCT Ha NpeanpuUsTUETO, KOraTo Te3u MOTOUM BOAST A0
yBemmyaBaHe Ha COBCTBEHWS KanwuTan, pasiuuHM OT YBeWYEHUSTa, CBbP3aHu ¢
BHOCKMTE Ha akU1oHepuTe.

MpeanpuaTHETO OTYMTa TeKywo TpUXoauTe oT obwuyailHaTa AeiHoCT no
BMIOBE IeUHOCTH.

MNpuxoauTe Ce OUeHABAT MO crpaseAnuBaTa CTOMHOCT Ha MONYYEHOTO WK
NOANEXALWOTO 3a NoNyyaBaHe NnaliaHe UK Bb3Harpax;ieHue.

MNpu3HaBaHeTo Ha npuxoguTe Ce M3BLPLIBaA NpW CnassaHe Ha npueTard
CHETOBOLHA NONKUTWKA 3a CneaHTEe BUOOBE fpyuxoau:

1. NpuxogsT OT npogaxbaTa Ha CTOKM WM NPOAYKUMS Ce NpuW3Hasa, KoraTo ca
61K U3MBIHEHW BCUYKK CRIeABatUM YCoBus:

- NPEANPUATUETO € NPEXBLPMMIO Ha KyNyBaya CbIECTBEHW PUCKOBE W Monsu
0T coBCTBEHOCTTa BbPXY CTOKMTE W MPOAYKLUATA;

- NPeANPUATWETO He 3ama3Ba MPOoAb/HKaBalllo yyacTve B YNpas/ieHneTo Ha
CTOKWUTE ¥ NPOAYKUMATA, AOKOKOTO TO OBMKHOBEHO Ce CBbp3Ba CbC COBCTBEHOCTTA,
HUTO eeKTUBEH KOHTPON Hal MPOAABAHUTE CTOKW i NPOAYKUMS;

- CYMara Ha npuxoAa MoXe HaaexaHo Aa 6bae oleHeHa;

- BEPOATHO @ MKOHOMWYECKWMTE MOJI3W, CBbP3aHM CbC CAEMKATa, Aa ce noaydar
OT NPEAnpUSITUETO; U

- HarMpaBeHUTe Pasxoan WK Tes3u, KOUTO We 6bAaT HanpaBeHu BbB BPb3Ka CbC
cAenkaTa, MoraT HageXaHo A3 6baaT OUeHEeHH,

2. NpuxoasT 0T npogax6a Ha YCiyry ce NpU3HaBa, KOraTo pesynTaTbT OT efHa
CAenKka MOXEe A2 Ce OUueHn HagexaHo. MpUXOAbLT, CBbp3aH CbC CAenKarta, ce
npusHasa B 3aBUCMMOCT OT €Tarna Ha 3aBbpWEeHOCT Ha CAenkaTa KbM Kpas Ha
OTYETHUS nepuoy. PesynTaTsT OT e4Ha CAENKa MOXe [a Ce OLEeHU HaaeKAHo, KoraTo
Ca U3MbAHEHW BCUYKM CNeBaLly YCnosus:

- CyMaTa Ha npuxofa Moxe [a Hbe HafeXaHO OUeHeHa;

- BEPOATHO TPeAfpUATUETO e WMMa WKOHOMWYECKW MON3M, CBbP3aHW CbC
coenkara;

- eTana Ha 3aBbpLIEHOCT Ha CAenkaTa KbM Kpas Ha OTYETHWS MEepuoa MOXe
HafeXAHO [a Ce OLieHu; U

- DA3X0AWTE, HaNpPaBeHW N0 CAENKATa, KakTo W PasxoAuTe 3a 3aBbpUiBaHe Ha
CAenKaTta MOXe HafeX/Ho /ia 6baat OLeHeHH,

MeXANHHUTE U aBaHCOBUTE FNalLaHns, HanpaBeHy OT KNMEHTUTE, 0BUKHOBEHO
HE OTPasfBaT W3BbPLUIEHUTE YCIyri.

MpuxoguTe OT Haemu ce NpU3HaBaT Ha BpeMeBa 6a3a 3a Cpoka Ha A0roBopa.

Kato “lpwixogn oT npogaxbu Ha npogykums” B8 OTdyerta 3a poxoawTe ce
nocoysar npuxoanTe oT npogaxbaTta Ha uarpageHuTe oT [pyXKeCcTBOTO HEABWKVMM
UMOTW (anaprameHTtu). B pasxogHata 4acT Ha OTYeETa 3a AOXoAuTe CbluMTe e
nocoysat kato ,BanaHcoBa CTOWHOCT Ha NPOFaAeHN aKTMBW”, Tb KATO pasxopuTe
Mo TAXHOTO NpuaobusaHe He ce NPencTassaT Mo UKOHOMUYECKM eneMeHTH.

Kato ,lMpuxoan oT ycrayrn” ce npepcTaBaT NPUXOAWTE OT HaeMu Ha
WHBECTULIMOHHW UMOTW.



TeKkyuwin u HeTEeKYLUM aKTUBH

AKTVB Ce KnacuuLMpa KaTo Tekyll, KOraTo OTrOBapsA Ha HAKOM OT cneaHuTe
KpUTEpUU;

~ OYaKBa fAa peanmavpa aKTvMBa WM Bb3HamepsBa fa 0 NPoaaae unu
ynoTpebu B CBOS HOpMaseH ONepaTUBEH LIMKBI;

— AbPXKM aKTWUBa NPEAUMHO C Len TbpryeaHe;

— OuaKBsa fAa peanusupa akTUBa B PaMKUTE Ha fBaHajeceT Mecela Cnej Kpas
Ha OTYETHWA Nepuoa; Uu

- @KTUBBLT € NAapuuYHK CPeacTBa WA napudHy  eKBUBaneHT! (CubriacHo
AehuHuumaTa Ha MCC 7), ocBeH ako 3a aKktvBa HAMa orpaHuueHne Aa 6bae
pasMeHsH U M3MON3BaH 3a ypexyzaHe Ha Nacvs B NpOAb/DKEHME Hal-Marko Ha
ABaHaneceT Mecelua cneq Kpas Ha OTHeTHUS Mepuog.

AKTUB Ce Knacuduumpa Kato HeTekyll ako He OTroBapsl Ha KpuTepudTe 3a
Knacuguumpade KaTto Tekyluy.

NMoTH, MallMHU N CBOPBIKEHUNA

AKTMBW C& OTYMTAT KAaTO UMOTKM, MALIMHU 1 ChbOPBXEHUS KOraTo OTroBapAT Ha
Kputepunte Ha MCC 16 3a npuaHaBaHe v uMaT UeHa Ha npuaobueaHe, pasHa win
no-Bucoka ot 500 nB. AKTUBMTE, KOWTO MMaT LeHa Ha MpuaobuBaHe No-HUCKa oT
nocovYeHaTa, ce oT4YMTaT KaTto TeKylWW pasxoau 3a nepuvoga Ha npuaobusaxHe 8
CboTBETCTBME ¢ opobpeHarTa cyeToBOAHE NONMUTMKA. BCEKM WMOT, MaluvHa M
CbOPbXEHWE CE OUeHABa Npu npuhobueaHeTo My no ueHa Ha npupaobuate,
onpefieneHa B CbOTBETCTBUE C U3UCKBaHWATa Ha MCC 16,

MIMOTUTE, MAWWHUTE 1 CHOPBXEHWATA Ce OUEHABAT MbPBOHAYAIHO MO LeHa Ha
npuaobuBare, BKIIOYBaLLA MOKYNHAaTa LieHa, KakTo W BCMUKM MPeKu pasxogu 3a
NPUBEXAAHETO Ha aKTUBA A0 MECTOMONMOXKEHWETO M B ChCTOSHUETO, HEOBXOAMMU 33
HeroBaTa ekcnioatauus, BCeku OoTAeneH WMMOT, MaluvHa, ChOpPbXKEeHWe unu
obopyzBaHe ce Npu3HaBsa 3a aKTVB, Camo ako € BEPOATHO NPEANPUATUETO Aa Noyqu
B ObAgile MKOHOMUYECKM U3rogu, CBbP3ank C akTyBa, M LieHaTa Ha npuaobusaHe Ha
aKTuBa Moxe fa 6bae HagexkgHo oleHeHa.

Mocneasalln pasxoau, CBbp3aHy C OTAeNeH WMOT, MalliMHa W CbOpPbXeHne, Ce
OTYMTaT B YyBe/mMueHWe Ha banaHcoBaTta CTOMHOCT Ha aKTWBa, ako € CcnaseH
NPUHLUMITLT Ha NpyusHasade onpenened 8 MCC 16,

PaxofinTe 3a TeKyLWOTO OBCNYXBaHE Ha WMMOTY, MalMHK U CbOPBXKEHWUS ce
OT4MTaT B Nevanba unm 3aryba B MOMEHTa Ha M3BBLPLWBAHETO UM,

BanaHcoBaTa CTOWHOCT Ha AafeH MMOT, MaWMHE U CbOpbXeHue ce OTrMcBa
npu npofaxba Ha aKTUBa MM KOraTo He Ce 0YaKBaT HUKaKBU APYrM MKOHOMUECKM
M3roau OT U3NOFI3BAHETO Ha aKTUBa, Wi Npy 0CBOGOX/AaBaHe OT aKTvBa.

Mevanbara wnv 3arybata, Bb3HMKBALLA OT OTMMCBAEHETO Ha WMOT, MauiMHa W
CbOPBXKEHWE Ce& BKMOYBAT B rnedanbata wnaum sarybaTta, KOrato akTvebLT ce oThuuie,
ocBeH ako MCC 17 He usucksa Apyro npu npoaax6a v obpareH nusudr. Mevanbure
W 3arybute, Bb3HMKBALLM NpW OTIMCBAHE HA WMOT, MalliMHa WY CbOPLXEHWE Ce
OMPEAENAT KaTo Pa3nuka 0T MeXAY HETHWTE NOCTbIUeHUs OT npogaxbaTa, ako uMa
Takusa, 1 banaHcoBaTa CTOMHOCT Ha aKTUBa.

MocnegBalioTo OLUEHABaHE Ha WMOTUTE, MalWHWTE W CLOPbLXEHWUsTa ce
U3BLPWBA MO MOAEna Ha npeoueHkaTa, T.e, MO MpeoueHeHa CTOMHOCT, KOATO e
paBHa Ha CrpasegnueaTa CTOMHOCT KbM fAaTata Ha rpeoueHKa, HaMmaneHa C
HaTpynaHuTe 8 nocneacTsve amopTnsauuy 1 3arybu ot obesleHka.

NMoTUTE, MaLUHWUTE U CHOPBKEHWSATa Ce aMOPTUSMPAT Mo NWHeRHUs MeToq 3a
nepuroaa Ha oYaKBaHus NOJME3EH XUBOT.



PasxozuTe 3a usrpaxaaqHe Ha HeABYKAMM UMOTH, KOMTO APYXECTBOTO Mpasy,
ce knacupuumpar kato “Pasxoau 3a npupobusaHe Ha [AMA”, a npu TAXHOTO
3aBbplUBaHE ¥ OTAaBaHE NOA HaeM, HOBONPWUAOBUTUTE UMCTH ce TpaHchopMUpaT 8
WHBECTULIMOHHM MMOTH MO cebecToNHOCT.

CpefHuaT nonesed XXWBOT B FMOAMHY 38 OCHOBHMTE rpynn HETEKYLUM MaTepuan-
HW akKTKBW, € KaKTo crieasa:

Fpyna FoaunHn
MallHK 1 ChbOPBXKEHMS 10
KoMmioTbpHa TEXHWUKA 2
Ob3asexaaHe v MHBeHTap 7

HemaTrepuanHm aktuemn

NpeanpuaTMEeTO OTYUTE pasrpaHUdMUTE HEMapuuHW akTveu 6e3 husnuecka
CyGCTaHUMsl KaTo HeMaTepuanHW akTWeW, KOrato OTroBapaT Ha onpefeseHWeTo Ha
HeMaTepuaneH akTue U Kputepuute 3a npustHasaxe opmynupadu 8 MCC 38.

HemaTepuaneH akTtvs ce NpusHaBa, ako € BEpOSTHO, Ye MPEeanpuATUeTO LWe
MOJTY4YY OUaKBaHWUTE BbABLUM WKOHOMWYECKM NOM3K, KOWTO Ca CBBP3aHU C aKTvsa M
CTOMHOCTTa Ha aKTUBa MOXe fa Bbae ornpeaeneHa HagexaHo.

[TbpBOHa4aNHO HeMaTepuanHUTe akTMen Ce OTUMTaT Mo LIeHa Ha Npuaobusane.

LleHaTa Ha npuobusaHe Ha OTAenHO NpuAoBUT HemaTepuaneH akTuB ce
onpeaens cbrnacHo MCC 38 1 skiitousa:

- MOKYNHaTa UEHa, BHOCHUTE MWTa WM HEBL3CTAHOBMMUTE [aHbuW BbpXY
MOKYTKaTa, TbProBCKMTE OTCTBIKK 1M pabaTi ce npucnaaar; u

—~ BCAKGKBW CBbP3aHW pasxofiM 32 MNOArOTOBKaTa Ha aKTWBa 33 HEerosoro
OYaKBaHO U3R0JI3BaHe,

MocnegsaulMTe pasxoa, KOWUTO Bb3HMKBAT BbB BPb3Ka C HeMaTepuanHure
aKTUBWM Cnefl NbpBOHAaYanHOTO NPU3HaBaHe, ce Npu3HaBaT B OTYETa 3a JOXo4uTe B
nepuoia Ha TAXHOTO Bb3HWKBAHE, OCBEH aKo OTTOBapsT Ha [pUHUMNG Ha
NPU3HABaHe, KOraTo Te3n pasxoaun ce Kanutanuaupar.

AMopTuzaLMATa Ce U3YMCNABA, KaTo Ce W3MO/3Ba JMHEAHWAT MEeTO[ BbpXy
OLeHEeHUWs NoNe3eH CPoK Ha OTAeNHWUTE aKT1BMY.

flocnenBalioTo OLeHsBaKHe Ha HemarepuanHuTe akTWBWM Ce M3BbLPWBa no
MOAENa Ha [peoleHeHaTa CTOMHOCT, KOATO KbM fJaraTta Ha rpeoleHKara
MpeAcTasnsBsa TAXHaTa cnpaBeanvMBa CTOMHOCT.

W3bpaHnaT npar Ha CbWECTBEHOCT 3@ HEMaTepuanHMTe akTuen Ha
OpyxecTsoTo e B pasmep Ha 500 (neTcToTuH) na.

O6e3ueHKa Ha aKTUBMUTE Ha [Apy»KecTBoTo

MuguBuayanHuTe akTusu UM eamHWUUMTe, TeHepupally NapuyHK NoTouM, ce
NperneXaaTr 3a HanuumMe Ha vHAMKauMm 3a obe3leHKa Ha CTOMHOCTTa UM BeAHBX
roAVWHO KbM faTata Ha M3roTBAHE Ha oanMWHUA (DUHAHCOB OTYET, KaKTO W TOraBa
KoraTto cubuTMs nnu npomaHa B OBCTOATENCTBA NOKA3BaT, Ye NpeHocHaTa CTOUHOCT
Ha aKTusMTe MOXe Aa He bbge Bb3CcTaHoBeHa.

B cnydanTe, B KOUTO BL3CTaHOBMMATa CTOMHOCT Ha AafeH aKTvB e No-HWUCKa oT
HeroBaTa banaHcosa cToMHOCT, GanaHcoBaTa cyMa Ha akTuea cnefsa ha 6bae
HamaneHa [0 pa3Mepa Ha Bb3CTaHosMMaTa My CTOMHOCT. TOBa HaManeHwe
npegcrasnssa 3aryba ot obesleHKa.



Bb3cTaHoBMMaTa CTOWHOCT MpeacTaBnsBa NO-BACOKATa OT CrpaBeAnuBaTa
CTOMHOCT, HaManeHa C pa3xoauTe 3a npoaax6a Ha akT1Ba W CToHOCTTa B yrioTpeha,
fasupada Ha cerallHaTa CTOAHOCT Ha MPOrHO3WpaHUTe GbAel NapuyH NoTouM,
OYaKBaHW [1a Ce NONYYaT OT aKTVBa B PAMKUTE Ha NOJIE3HMA MY CPOK Ha rOAHOCT,

C usknioueHve Ha penyTaumaTa 3a BCUUKM OCTaHa/ M akTveW Ha [pyXecTsoTo
KbM BCAKa f[aTa Ha OTYyeTa pPLKOBOACTBOTO MpeLeHsiBa fganu  CblyecTsysaT
nHAMKaunK, Ye 3arybata oT obesueHka, NPU3HaTa B NPEaXOOHW FOAuHN, MOXe Beue
fia He CblUecTByBa MK Aa € HamarneHa.

MHBECTHMIINOHHYN NMOTH

KaTo MHBECTULMOHHM MMOTUK ChrnacHo MCC 40 ¢ oTuMTaT 3eMn W/unm crpagu,
W/UNK YacTu OT Crpafn, KOWUTO Ce AbPXAT NOo-CKOPO C LEesl NoslyyasaHe Ha npuxoam
OT HAaeM WK 33 yBennMuyaBsaHe CTOMHOCTTa Ha KanuTana unm 3a gsere. VIMOT, KONTO
ce uarpaxaa wiv paspabotBa 3a 6bAello M3MoA3BaHe KaTto WHBECTUMUMOHEH WUMOT
Cbil0 Ce OTHYMTE KaTo MHBECTULMOHEH UMOT.

MHBECTUUNOHEH WMOT Ce MPW3HaBa KaTo aKTUB CaMO KOraTo € BeposiTHO
BbaelTe UKOHOMUYECKW U3roaNn, NPUMVICBaHY My fa Ce MoAYyYaT B NPeanpusITheTo
U LleHaTa My Ha npyaobreaHe MoXe Aa Ce OLieHM AOCTOBEpPHO,

MHBECTULIMOHHUTE  KUMOTWM  CE& OLUEHABaT [MbpBOHAYanHO 10  LeHa Ha
npuacbusaHe, KOSTO BIJIIOYBA W pasxoauTe Mo caenkarta 3a npuaobusaHe CbrnacHo
MCC40.

Cnea NbpBOHAYANHOTO NPU3HABAHE WHBECTULIMOHHWTE UMOTK Ce OTYuTaT no
MOAena Ha cnpasegimBaTta CTOUHOCT,

CnpasepnvBaTta CTOWHOCT NPeACTABMNABa Hal-BEpOATHATa L@HE, KOSTO MOXe
Aa bble nonyyeHa Ha nasapa KeM gaTtaTa Ha ToavIIHUA UHAHCOB OTYeT.

fpoMeruTe B CNpaBegnMBaTa CTOMHOCT Ha WHBECTUUMOHHWUTE WUMOTW Ce
oTpa3sagar B nedanba nnn saryba.

MocnegsawmTe pasxoay, CBLP3aHWM € WHBECTULMOHHW MMOTY, KOWUTO BeYe ca
npu3HaTi BLB (UHAHCOBUTE OTYEeTHM Ha [pyXecTeoTo, ce npubassT KbM
fanancosaTa CTOMHOCT Ha WMOTUTE, KOraTo € BeposTHO [IPY)KeCTBOTO Aa Mosyqu
Ebaeuin MKOHOMUYECKK N3roAM, HaOBKLLABaLYM MbPBOHAYaIHO OLIBHEHaTa CTOMHOCT
Ha CblyecTByBalMTe UHBECTULIMOHHN UMOTH,

MpuaotuTUTe OT JPYKECTBOTO 3EMU, BbPXY KOWTO LIE Ce WU3rPaaaT crpaiw,
KOWTO OTTOBAPAT Ha YCNoBUSTa 38 MHBECTULIMOHHM UMOTK, ce NpeacTassaT 8 Ganaxca
KaTO MHBECTUMLMOHHW UMOTK MO TAXHaTa CNpaBeanusa CTOMHOCT.

Marepuanun 3anacu

KoraTto ca Hanuue enHOBPEeMEHHO CriegHuTe YCIoBUS :

— APYXECTBOTO TNpuaobuea 3eMs, BbpXy KOSTO We Ce uarpaxgaT crpagu
(anapTaMeHTL), YNUTO CTOMHOCTU Lile Ce Bb3CTaHOBAT NPeAuMHO upes npogaxba; 1

- banaHcoBaTa CTOMHOCT Ha 3eMsiTa We Ce BbL3CTAaHOBM NpeanMHO 4pes
HeiHaTa npodaxba wnu upes npopaxbata Ha NpPaBoTO Ha CTPOEX BbpXy HeA,
3aeHo ¢ npoaaxbaTa Ha u3rpageHnTe BbpXy Hes crpaau;

OPYXXECTBOTO npefcrass Tasn 3ema B GanaHca KaTo Tekyll akTus
("HesaebpuweHo npoussoacTso” wim “lMpoaykumsa™) — enemMeHT Ha cebecToMHOCTTa Ha
u3rpaxgallaTta ce waum nocrpoera Beqe crpaga. Kato enemenT Ha cebectoiHoCTTa
3eMATa ce NpeacTass Mo HelHaTta ueHa Ha npuacbusaqe.

KaTo “Mpoaykuusi” 8 banarca ce nocoqsa cebecToMHOCTTa Ha M3rpageHuTe oT
[pyXeCcTeoTO HeABWXMMW  WMMOTH, UMATO CTOMHOCT Ue ce Bb3CTaHoBKM 4pes
npoaaxba.
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GUHAHCOBU AKTHUBM

®OUHAHCOB aKTUB € BCeKW aKTB, KOWTO NpeacTaBnaBa;

* MapUYHN CPEACTBa;

* MHCTPYMEHT Ha COBCTBEHMS KanuTan Ha Apyro NpeanpusiTue;

* [JOTOBOPHO Npago:

- fa ce nony4aT AapuyHW CpeacTBa WK Apyr (UHAHCOB akTMB OT ApYyro
npeanpuaTUe; Mnu

- A@ Ce pa3MeHAT (UHAHCOBM akTuBM WM (DUHAHCOBM MAcMBW ¢ Apyro
NpeanpuaTHEe  nNpWv  YCNOBWUS, KOWTO Cca MoOTeHUuanHo BnaronpuatHi  3a
MpPeaAnpuATUETOD;

» forosop, kowWto we 6bae wnu Moxe Aa 6bae ypeAeH B cOBCTBEHM
WHCTPYMEHTH Ha COBCTBEHYIA KanuTan Ha eMUTeHTa, U e:

- HeflepMBaTVB, 3a KOMTO MpearpusTUETO e UK MOXE fa 6bae 3aAb/KeHo Aa
Mofy4M APOMEHNNB BPOi OT MHCTPYMEHTK COBCTBEHMS KanuTan Ha NpearnpuaTUeTo;
N

- [epuBaTuB, KOWTO Ule Gbae unu MoXe Aa 6bae ypeaeH upes pasMsHa Ha
(DUKCMpaHa cyMa NapuyHM CPeacTBa WM Apyr MUHAHCOB akTyB 3a uKcupaH 6poit
OT COBCTBEHUTE KanuTanoBW UHCTPYMEHTU Ha NpeanpuaTueTo.

®OuHaHCBUTE aKTUBWM Ce KnacubuumpaTr B CNEAHUTE KaTercpui CobliacHo
n3ncKBaHuATa Ha MCC 39:

¢ DVHAHCOBKM aKTWBK, OTYMTaHK NO CrnpaseanvBa CTOMHOCT B nedantata wnu
3arybara:

- AbpXaH 3a TbpryBaHe WHAHCOB aKTu.;

- OnpeaeneH npu MbpBOHAYANHOTO My npuU3HaBaHe OT NPeanpuaATHETo 3a
OTUMTaHE NO CnpaBeanMea CTOMHOCT B nevanbara unu sarybara.

* IHBECTULIMM ObPXKaHW A0 Nagex;

¢ Kpeaury u s3eMaHns;

* DUHaHCOBKW AKTUBK Ha pasrofioxkeHue 3a npogaxoa.

MpeanpuaTneTo rNpusHaBa MUHaHCOB akTWB MW (PUHAHCOB NacuB BbB OTYETA
38 (PMHAHCOBOTO CbCTORHME, KOraTo W CaMo KoraTo NpeanpusTUETO CTasa CTPaHa Mo
AOrOBOPHWUTE YCNOBUS Ha MHCTPYMEHTA.

Mpy MbPBOHAYANHOTO CU NMpPU3HaBaHe (UHAHCOBUTE AKTMBKM CE OTYMUTAT Mo
CripaBeAnMBara UM CTOWHOCT, TUIIOC B Cydalt Ha hUHAHCOBY akTUBM, KOUTO He ce
OTYMTaT NO CNpaBeAnviBa CTOMHOCT B redanbata wnu 3arybata, pasxoauTe no
CAenKaTa, KOWTO Ce OTHACST NPsAKO KbM NpuaocbuBaHeTO WAW U3[3BaHETo Ha
thrHaHcoBNa akTuB.

Cnen NbpBOHaYanHOTO MNpu3HasaHe, NPeANPUSTUETO OLjeHABa (QUHaHcoBKTE
aKTUBM, KaKTO CneaBa:

« o cripasegnmBa CTOMHOCT:

- (PUHAHCOBU aKTUBK, OTYUTAHM NO CnpaBesnMBa CTOMHOCT B nevyanbaTta wnu
3arybaTa;

- OMHAHCOBM aKT1BK Ha pa3nonoXxeHuWe 3a npogaxoa.

[lo aMopTuaMpaHa CTOMHOCT C WM3NOM3BAHETO Ha MeTofda Ha edeKTVBHWS
JIMXBEH NPOLIEHT:

-~ KPEAUTW 1 B3EMaHus;

- HBECTULMK, AbPXKaHW [0 Naaex.
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fTewarnbu m 3arybu OT @uHEHCOBY aKTHUEH

o Mevanbu v 3arybu, KOWTO BB3HMKBAT OT MPOMAHATA Ha CnpasegnnBaTa
CTOWHOCT Ha DUHAHCOBW aKTUBYU Ce NpWU3HaBaT KakTo crensa:

- nevanba wnu 3aryba o7 MHAHCOB aKTMB WnK  (PUHAHCOB Macus,
KnacuuLmpaH KaTto oTyuTaH Mo cnpaeeanysa CToMHOCT B nevanbata wiu 3arybara,
ce Npu3HaBa B OTYeTa 3a BCeoOXBOTHUA AOXOA.

- nevanbata uvnm 3arybata OT (PMHAHCOB aKTUB Ha pasnonoXeHue 3a
npoaaxba ce npusHasa B Apyr BceobxeaTeH A0X0A, € M3KIOUeHKe Ha 3arybute oT
obesueHka W nevanbute K 3arybute OT OBMEHHUTE KypcoBe [0 MOMEeHTa Ha
OTMCBaHe Ha (uHaHCoBMA akTus. B T03M MoMeHT HaTpynaWarta revanbata wnw
3arybata, npusHaTa npeay B Apyr sBceobxsaTeH AOX04, Ce npeknacudbuumpa oT
cobcTBeH KanuTan B nevanbata wm 3arybata kaTo Kopekuus 0T npexknacudvxayms.

» [luxBaTta, KOATO €& M34MCNsBa ¢ V3NOM3BaHE Ha MEeTo/a Ha edeKkTUBHUS
THMXBEH NPOLEHT, Ce rNpu3Hasa B OTYeTa 3a BCceobXBaTHUA [OXO4.

* [INBUOECHTUTE OT MHCTPYMEHTU Ha COBCTBEHWA KanWuTan Ha PasnofiokeHue 3a
npogaxba ce npusHasaT B OT4eTa 3a BCEOOXBATHMN [OXO[, KOraTo Ce YCTaHOBM
MpaBOTC HA NPeanpuUaTUETO fAa NoNy4YY NallaHe.

* 32 (DMHAHCOBWUTE aKTWMBM, KOWTO CE OTYMTAT MO aMOPTM3MPpaHa CTOWHOCT,
neqanbara wnw 3arybata OT aKkTuBa Ce NMpu3HaBa B OTYETa 3a BceobXsaTHUA A0X0f,
KOraTo (PMHAHCOBWAT aKTWB WK (DUHAHCOBMAT MAcKB Ce OTNUCBA MAK 06e3LIeHABa U
ypes rpoleca Ha aMopTMsMpaHe.

MpeanpuaTtneTo oTnvcea (PUHaHCOB aKTUB, KoraTo:

* NOFOBOPHUTE NpaBa BbpPXy MNapuuHUTE MNOTOUM OT (DWHaHCOBUS aKTuB Ca
WU3TEKNU; K

* Npexsbpns (UHAHCOBUS aKTWB, KOraTo Ca NpexsbpneHyn AOrOBOPHUTE MpaBa
33 nonydasaHe Ha fAapyyHM NOTOUM OT (WMHAHCOBMA aKTMB MM Ca 3anaseHu
[OTOBOPHWTE NPpaBa 3a Mofy4asaHe Ha NapuyHuTe NoTour oT MUHAHCOBUA aKTUB, HO
e M0eTO AOroBOPHO 3aAb/OKeHWe 3a rnallaHe Ha NapuyYHW NOTOUW Ha eavH Wnv
nosede nonydaTteny B CnopasyMeHue W TpaHohepbT OTroBaps Ha yConoBusita 3a
OTnncBaHe, ceritacHo MCC 39.

Yenosiis 3a OTrIMCBaHE Ha ¢MH8HCOB aKTus!

Korato npeanpusTUeTO NPexBbpin (G1HAHCOB akTuB, TO OLEHABa CTeneHTa, A0
KOATO W 3aMa3u pUCKoBETE W NON3uTe OT COBCTBEHOCTTA BbPXY (DMHBHCOBUS aKTMB:

* KO TPEAnNPUATUETO MPEXBLPAM B 3HAYMTENIHA CTEneH BCUUKW PUCKOBE U
nonan or cobcrBeHocTTa Bbpxy (MHAHCOBUA aKTWB, NPeanpuaATMETO OTNKUCBA
(DUHAHCOBUS aKTWB WM NPW3HaBa OTAENHO KaTo aKTUBM WK MacusM BCUUKK MNpaBa W
33bIOKEHMS!, Ch3faeHK MW 3anasenn npu TpaHcdepa;

* 3O MpeanpusTUETO 3anasv B 3HaYMTEeNHa CTeneH BCUYKKM PUCKOBE W NMOM3K
oT coBCTBEHOCTTa Bbpxy (UHAHCOBMS aKTUB, NPeAnpusiTMETO npofdbsikasa Aa
npusHaBa hMHAHCOBUA aKTUB;

* aKO NPEATIPUATUETO HWTO MNPEXBLPAsA, HUTC 3ana3ea B 3HaunTenHa cTened
BCHUKM DUCKOBE KM NOA3M  OT COBCTBEHOCTTa BbpXY (MHAHCOBUSA  aKTuBs,
NPeAnpUSTUETO ONpeaens Aany e 3anaswio KOHTPOJ BbpXy (buHaHcoBus aktums. B
TO3W CNyYal, ako:

- MPeAnpUsTUETO HE € 3ana3wio KOHTPOM, TO OTIMCBa (PMHAHCOBUS aKTUB U
Apu3HaBa OTAEMHO KaTe akTMBM WM TackBy BCWUKM NpaBa M 33AbJDKEHVA,
Cb3AaeHu Npu TpaHcpepa.
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- NPeAnpusiTUETO € 3anasiio KOHTPON, TO Npoab/kaBa fa npuaHasa
(hMHEHCOBMSA AKTUB [0 CTEMeHTa Ha NpoAb/KaBalloTo My y4acTie BbB (PUHAHCOBMS
aKTvB.

lpv OTNUCBAHETO Ha (PUHAHCOBMS aKTUB PasfnKaTa MeXay:

a) HerosaTta banaHcoBa CTOMHOCT; W

6) cymata Ha NOMYYEHOTO Bb3HarpaxaeHwe (BKIOYBALLO BCUYKM NOAYyYeHM
HOBW aKTMBKU, MUHYC BCUYKKU MOETH HOBY MacvBuK), v BCUYKK HATPYNaHW nedantu
3arybu, Kouto ca 6unu npusHaTk AUPEKTHO B COBCTBEHUS KanWTan ce npusHasa 8
OT4eTa 3a BCeobXxBaTHUS AOXOA.

Obe3tieHKa 1 HEChOUPAEMOCT Ha (DHHAHCOBY aKTUBM

[peanpusiTMETO NpeLeHsasa KbM Kpas Ha BCeKM OT4HeTeH nepuoa Janu ca
Hanuue o6eKTUBHK AokasaTencrsa 3a obesieHkara Ha (WHAHCOB aKTUB WM Ha
Fpyna oT (PMHAHCOBU aKTVBN.

PDUHAHCOB aKTUB WK Ipyna oT PUHAHCOBM aKTVBW Ce CYMTaT 3a obesLeHeHn U
Ca Bb3HMKHanu 3arybu oT obeslieHka, Korato ca Hanuue obeKTUBHW A0Ka3aTescTsa
3a obeslieHka, MpomsXoXAalm OT efHO WM ToBeye ChOUTUA, KOUTO Ca HacTLMvAM
crnefl MbpBOHAYANHOTO Npu3HaBaxe Ha akrtusa (cubutme "saryba") u korato ToBa
cubutne 3aryba (Mnum cubutma) uma edekT BbpXY OYaKkBaHuTe GbAelW AapuyHK
MOTOUM OT (PUHAHCOBUSA aKTWB UnK OT rpynaTa (PMHAHCOBK aKTMBW, KOWUTO MOFaT Aa
CE€ OUEHAT HagexaHo. Moxe Aa He e BBL3MOXHO fda ce uaeHTuduLMpa eauHUYHO,
CaMOCTOATENHO CbbuTHe, KOETC e NpuunHUND obesuenkaTta. MNo-ckopo obe3leHKaTa
MOXE Aa € NPUYMHEHA 0T KOMBUHWPaHWs edeKT Ha HAKONKO CbBuTus.

3arybure, KOMTO Ce oyaksaT B pe3ynTaT Ha Gbaelinte CbBUTUS, HE3aBUCUMO
OT TAXHaTa BEPOSTHOCT, HE Ce Npu3Haear.

« Obe3sueHKa Ha (PUHaHCOBM aKTUBM, OTHUTaHK NO aMopTU3MPpaHa CTOUHOCT

Aro uma 0beKTUBHI [0Ka3aTeNCTBa, 4e € Bb3HMKHana 3aryba ot obesleHka oT
KpeauT W B3eMaHus WM OT WHBECTUUMW, ObDXKaHW [0 MafeX, OT4MTaHu no
amMOpPTU3MpaHa CTOMHOCT, CyMaTa Ha 3arybata ce oueHsBa KaTo pasfika Mexay
HanaHcoBaTa CTOMHOCT Ha aKTKBa WM HacTOALIATa CTOWHOCT Ha O4YakBaHuTe Hbaeilu
napu4Hy notoum (C uskmoderne Ha ObfeluTe KpeauTHW 3arybu, KouTo He ca
Bb3HVKHANKW), AWCKOHTUMPaHU C NbpBoHavantms edekTuBeH AMXBEH MPOLUeHT 3a
uHaHcoBMA aKkTuB (T. e. edeKTMBHVAT JIMXBEH TMPOUEHT, W3UuCneH npu
MbPBOHAYANHOTO npu3HasaHe). BanaHcoBaTta CTOMHOCT Ha axkTMBa Ce Hamanssa W
cymara Ha 3arybarta ce npu3Haga B oT4yeTa 3a BCceobXBaTHMA A0X0A.

» Obe3tieHKa Ha CDMHaHCOBVl akKTHBKW, OTUMTaHK RO LieHa Ha l"EQVE[.IOﬁPEBaHE‘.

Ako yima 0beKTUBHIM A0Ka3aTencrsa, Ye e Bb3HKKHana 3aryba or obeslieHka Ha
(PMHEHCOB aKTUB OTYWTaH Mo LeHa Ha npuhobusaHe, cymara Ha 3arybata ot
obesleHKa ce OleHABa KaTo pasnunka Mexay HanaHcosaTa CTOMHOCT Ha (hUHaHCoBKUS
aKTVB M Hactosfata CTOMHOCT Ha oOuvakeaHuTe ObAewy MapudHv  MOTOUW,
AUCKOHTUPEHM C TeKyluWs NasapeH npoueHT Ha Bb3BPbLLaeMOCT 3a nopobeH
tpuHaHcoB akTB. 3arybuTe ce Npu3HaBaT B OTYETa 3a BCeobxsaTHus AOXo4.Takuea
3arybu oT obesLeHKa He MoAMeXaT Ha Bb3CTaHoBABaHE,
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* ObesueHka Ha hrHaHCOBK aKTUBM Ha PasMonoXeHne 3a npoaaxéa

Korato craag B cnpaBeanuBata CTOMHOCT HA  (MHAHCOB aKTUB  Ha
pasronoxerue 3a npopiaxba e npu3HaT AUPEKTHO B COBCTBEHMS KanuTan v uMa
06eKTUBHW OKA3aTeNCTBa, Ye aKTuBLT e obesueHeH, HaTpynaHaTa 3ary6a, KosTo e
fpusHaTa B Apyr BCeobxBaTeH [0XO, Ce W3BaX4a OT KanuTana u ce npusHasa B
nevanbara wnm 3arybarta 4OPU ako MUHAHCOBUAT aKTUB He e OTNMCaH.

Cymata Ha HaTpynaHaTa 3aryba, KoATO ce npeknacuduuupa oT coBcreeH
Kanuran B nedanbata unu sarybata, e pasnuvkara MexXay ueHarta Ha npugobusaHe
(HeTHO OT noralieHWs Ha rnaBHWLaTa M amMopTW3auMs) M TekyuiaTa CripaBeanvBa
CTOMHOCT, MMHyC 3ary6aTa oT ofesleHka Ha (hMHAHCOBWS aKkTUB, ApU3HaTa npegu
TOBa B nevanbarta wnu sarybara.

3arybu ot obesueHka, npusHaTtu B nevanbara unm 3arybata, 3a MHBECTULMA B
WHCTPYMEHT Ha cobcTBeHus kanuTasn, knacuduvuupaH KaTo Ha pasrnonoXeHue 3a
nponaxba, He ce Bb3CTaHOBSBAT B neuanbata wnu 3arybara.

3arybu ot obesueHka, npusHatu B nevanbarta wim 3arybata, 3a AbAFOB
VHCTPYMEHT,  kfacuduuupad  KaTo Ha  pasrofioXeHue 3a npogaxba, ce
Bb3CTAHOBABAT, Bb3CTAHOBEHaTa CyMa ce npusHasa B nevantara Wim 3arybara,

NapuuHn cpencrsa U NapuMHU EKBUBAJICHTH

MNapuuHuTe cpeacTBa BKAIOYBAT MapuiHM CpeacTBa B 6poit 1 6e3cpoyqHu
[EerosnTy, B NeBa W BLB BanyTa.

Mapu4HUTE EKBUBANEHTWM Ca KPATKOCPOUHM, BUCOKONMKBUOHW WHBECTULNM,
KOUTO €a NECHO 0BpPbLIaEMIU B KOHKDETHY NapuUyYHYM CYMU W ChAbLDXKAT HE3HauMTeneH
PUCK OT NPOMAIHa B CTOMHOCTTa UM,

KpenuTts, Tbproecku m Apyryu B3eMaHus

KaTo kpeauntu U B3eMaHua ce kKnacumumpar OUHaHCOBKM aKTVBKM Bb3HUKHaNU
OT AWPEKTHO MPeAocTaBsiHe Ha CTOKW, YCAYTW, Mapy WM MapuyHy eKBUBAneHTY
/THProBCKK B3eMaHust U KpeauTi/.

KpeguTute 1 B3emaHuATa, KOMTO Ca C (UKCMpaH nagex ce oTuuTaTr no
amopTu3npaHaTta M CTOMHOCT,

Kpeaytute » B3eMaHuaTa, KOWTO ca 6e3 (MKCMpaH Nagex ce OTYWUTET Mo
cebecToiHoCT.

Cob6creeH KanuTan

CobcrBeHunaT KanuTan Ha npeanpusTMETO Ce CbCTOW OT OCHOBEH KanuTarn,
pe3epsy 1 HepasnpegeneHa nedanba.

OcHoBeH KanuTan npeacTaBnsBa perucTpypad Kanurtan — npencraseH no
HOMMHANIHA CTOMHOCT ChIAacHC CbAEBHO pelleHne 3a perucTpauus.

PesepBuTe BKMOYBAT NpeMueH peseps.

Hepasnpegenerara neyanba BxoYyBa:

— HepasnpegeneHa KbM Kpas Ha OTYETHWs Mepvog HaTpynada nevanba or
npeaxonHn Nepruoamn;

— Henokpurta KbM Kpas Ha OTYETHMA nepuon HaTpynaHa 3aryba oT npeaxoaHu
nepuoau;

— Mevanba/saryba o1 nepuoga.
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Tekyiy ¥ HeTeKyLM nacuBu

Macre ce knacuduLmMpa KaTo TeKyL) , KOraTo OTroBaps Ha HSKOW OT crnegHuTe
KpuTepum:

- MpeaAnpuaTueTo ovakBa fi@ ypeau racuBa B CBOA HOPManeH oreparmseH
LUMKbT;

~ MpeanpuaTHeTO AbPXU Nacvea NPeAuMHO C Len ThpryBaHe;

- MacuebT cnegsa na 6bae ypedeH B paMKUTe Ha fABaHafeceT meceua cnep
Kpas Ha OTUYETHUS nepuoa; mm

— MpegnpuatveTo HaMa 6e3yCoBHO MNpaBO fa OTCPONMBa YPEXAAHETO Ha
nacvBa 3a nepuoy Hall-Manko ABaHazeceT Meceua Ched Kpas Ha OTHETHMA nepuog.

MacvB ce knacuduumpa KaTo HETeKyll akO He OTroBapa Ha KpuUTepuute 3a
kKnacubrumpaHe Karto Tekyul,

MacvB ce knacuduuMpa KaTo Tekyl, Korato TOW cnegsa fa ce ypeaw B
paMKuTe Ha ABaHa/leceT Mecela OT Kpas Ha OTUYEeTHMS Nepuos, A0py ako:

— TMbPBOHAYANHWAT CPOK € B1MNn 3a nepuoa No-AbAbl OT ABAaHALAECET MeceLa; u

— Cnef Kpas Ha OTUYETHWA Mepyog 1 npedu MUHAHCOBMS OTYeT Aa e oaobpeH
33 nybnvkyBaHe € CKHOYEHC CriopasyMenvie 3a peduHaHCupaHe WM 33 HOB
noracureneH nnad Ha gbnrocpodHa 6asa.

PUHAHCOBYU Nacuem
PuUHaHCOB NAcKB e BCeKK Nacus, KOMTO Npeacrasnsasa:

* [IOFOBOPHO 3adbibKeHue:

- 3 Ce NPefocTaBAT NapuyHn cpeacTsa unu apyr (MHaHCOB akTUB Ha ApYro
npeanpuaTve; unu

- [a Ce pPasMeHsT GWHAHCOBM aKTMBYM WMAW (DUHAHCOBK MacuMBu C ApYyro
napeanpusTie  Mpu yoIoBWA, KOUMTO €a  MOTeHUManHo Hebnaronpusithn 33
NPEANPUATUETO; UK

* [0roBop, KonTo ule 6bae wnn Moxe fga 6bae ypeaeH B MHCTPYMEHTY Ha
cobCTBEHUR KanwuTan Ha NPeanpusITUETO U e:

- HefleprBaTWB, 38 KOMTO MPEArpUATUETO € UKW MOXKe Aa Gbae 3aibimkeHo Aa
NPeaocTasu NpoMeHnne 6poi MHCTPYMEHTM Ha COBCTBEHMA CU KanWuTan,; nim

- AlepuBaTue, KOWTO wWe b6bae wm Moxe ga Obae ypeneH Ypes pasMsiHa Ha
(puKCMpaHa Ccyma napudHy CpeacTBa WK Apyr (buHaHCOB akTMB 33 dukcunpad Bpot
MHCTPYMEHT Ha COOCTBeHMA KanuTtan Ha npeanpusaTueTo. 3a Tasu  uen
MHCTpYMeHTUTEe Ha cobCTBeHMs KanuTan Ha NpeanpuaTWeTO He  BKIYBAT
Bb3BPbLaEMN (DUHAHCOBM WHCTPYMERTYH, KNacuMUUMPaHW Kato MHCTPYMEHTM Ha
COOCTBEHUA KanuTal, KOWTO HanaraT Ha nNpeanpusTUETO  3afb/KEHWETO [Ja
npefocTaBu Ha [pyra CTpaHa MNponopuuoHaned Asn OT HEeTHUTE axkTuew Ha
NPEANPUATHETO CAMO MPW NWKBUABLMS, WM UHCTPYMEHTU, KOWTO Ca 4OTOBOPM 33
6baelwo nonyyasaHe unu NpegocTaBaHe Ha MHCTPYMEHTU Ha coBCTBeHUs KanuTan Ha
NpeanpuATUeTo.

OuHaHcBMTE NackMBK Ce KnacudnumpaT B8 CrnegHuTe KaTeropuy, CbrnacHo
u3ncKsaHmsTa Ha MCC 39:

s (OUHaHCOBM Macuew, OTYUTaHK NO CNpaBegimea CTONHOCT B nevanbata mnu

3arybara:
- Knacu@uumpaHn KaTo gbpxaH 3a TbprysaHe;
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- NPU MbPBOHAYANHOTO UM MPU3HABaHE Ce ONpeaensT OT NPeAnpUSTHETO 33
OTUMTaHE No crpasefuBa CTOWHOCT B nevanbata wim 3arybara.
» OUHAHCOBW NacyBMW, OTHYUTAHM MO AMOPTU3MPaHa CTOMHOCT,

DuHaHCOBM nacusu ce npnaHasatT B OT4eTa 3a q)MHaHCOBOTO CbCTOAHNE,
KOraTo npeAnpUaTUETO CTaHe CTpaHa no OroBoOpHUTE YCHoBKMA HA MHCTRDYMEMTA,

lfp nMbpBOHaYaNHOTO fNpuU3HasaHe (WHAHCOBUTE MacUBW Ce OT4MTaT Mo
cripasefnvMBaTa UM CTOWHOCT, TUIOC B CIyYail Ha (UHAHCOBM NacuBu, KOUTO He ce
OTYMTaT MO CrpaBeanuBa CTOMHOCT B nevanbata wnu 3arybaTta, pasxoguTe Mo
COenKkaTa, KOWTO Ce€ OTHacAT MpsKC KbM NpuAaobUMBAHETO WM U3JaBaHeTo Ha
(bVMHAHCOBMA Nacue.

TlocnenBatya oyenKa Ha uHaHcoBM NacHBn

» Mo cnpasesnuBa CTOMHOCT C& NPU3HABAT ClEAHUTE UHAHCOBY NacuBA;

- (PMHAHCOBK NacWByW, OTUMTaHW NO CNpaBeAnMBa CTOMHOCT B nevanbata wnm
3arybarta; C u3KnoUeHWe Ha MacveBuTe - AEpMBATVBM, KOUTO Ca 06BLP3aHM C
HEKOTUpaH WHCTPYMEHT Ma cobCTBeHms kamuTan u TpabBa fda ce ypeasT upes
MPEXBBP/IAHETO HA HEKOTUpaH WHCTPYMEHT Ha CcoOCTBEHMSI KanuTan, uMsTo
cripaseinBa CTOWHOCT He MOXe fa Ce OLEeHW HaaexXaHO, KOMTO C& OTUMTaT MO UeHa
Ha npuaobusare;

e [lo amopTU3MpaHa CTOMHOCT C W3MOM3BAHETO Ha MeTohda Ha edheKTUBHUA
JWXBEH MPOUEHT~ BCUYKK OCTaHanu pyHaHCOBM Nacuey

lipu3nasare Ha rneqantu it 3aryou o1 (uHaHcoBu nacusy

* [leyanbu v 3arybm o1 QuHaHCOBW NacuBy, KnacuduumMpaHy KaTto OTYMTaHM
Mo CnpaBeAnMBa CTOMHOCT B Nevanbata wnM 3arybata, ce MpU3HasBaT B OT4yeTa 3a
BCceobxBaTHVA OOXOM;

» [levanbarta wnu 3arybata oT GUHAHCOBKM MNacMBX KOWUTO CE& OTYMTAT MO
amopTU3MpaHa CTOMHOCT Ce Npu3HaBa B OTYeTa 3a BCeobxBaTHMA A0X04, KOrato
(hMHAHCOBWS MacyB Ce OTMMCBA M UPe3 NPOoLeca Ha aMopTUsnpakxe.

MpeanpuaTMeTo oTrvcsa dUHakHCcoB nacue (Mnu Yact oT (hKHaAHCOBMA Macys),
KOraTo TOW € MOoraceH - T. e. KOTaTo 3afb/DKEHUETO, ONpeaesieHo B AOroBopa, e
OTNaAHAaNo, aHynMpaHo WAy CPOKLT My € M3TeKbIT,

Mpw oTnucBaHe Ha (WHAHCOB MNacuB pasnukaTta Mexay banaHcoBaTa CTOWHOCT
Ha (MHAHCOB Macms (MAM Ha YacT OT (PWMHAHCOB MacvB), KOWTO € MpeKkpaTeH vnu
Mpexsbpned Ha TPETa CTpaHa, W NNaTeHOTO Bb3HarpaxaeHwe, BKIYUTENHO
NPEXBLPNEHUTE WU MOETHU HErapuyHW aKTWBW U MacueK, Ce NpU3HaBa B OTYETa 3a
BceobxBaTHUA foxoa.

[vBUAEHTUTE, NNaTUMK Ha akuuoHepwTe Ha [lpyXecTBOTO, Ce TNpuW3HaBar,
Koraro ca oaobperHu Ha CvbpaHue Ha akumoHepuTe, Mevanbata 3a pasnpepeneHue
MEXOY aKuUMOHepuTe Ce WM3YMCNgBa CbhlinacHO 3akoHa 3a ApyXecrBata CbC
cneyranta UHBECTUUMOHHA LUen 1 npeacTaBnasa GUHaHCOBWUAT pE3YATaT, KOpUriupaH
KaKTo crefga:

— yBenu4eH/HaManeH ¢ pasxoauTe/npuxoauTe OT NOCNeasally OUEHKM Ha
HEABWXUMK UMOTH;

— yBeNuueH/HamaneH cbC 3arybure/rnedanbure ot coenku no npexsbpnsHe Ha
COBCTBEHOCTTa BBPXY HEABWIKMMU MUMOTH;

— yBenuueH/HaManeH B rodMHaTa Ha NpexBbphsiHe Ha COBCTBEHOCTTa BbpPXY
HEABMKUMN UMOTY € NONIOXUTENHATa/oTpULaTENHaTa Pa3vKa Mexay:

a) NpogaXKHaTa LeHa Ha HeABMKMMUSA UMOT, U

b) cymaTa OT ucTopudeckata UeHa Ha HegBWXmMmA UMOT K nocneasauymTe
pasxoau, AoBenv Ao yBenudenue Ha banarncoBaTa My CyMa;
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ApyxecTBoTo pasnpenens KaTo AMBWAEHT He no-Manko ot 90 Ha cro oT
neyanbata 3a pasnpegeneHue,

THProBCckn 1 APYrv 3afb/HKEHUS] U KPeaNTY

Kpeanti, TeproBcku W Apyry 3afbimkeHns ca GUHaHCOBU NacBU BbL3HWMKHANM
OT AMPEKTHO MofyyaBaHe Ha CTOKW, YCIYIW, Mapy Wik NapuyHWM eKBMBaneHT oT
AOCTaBYULIM U KPEOUTOPK.

Crnen NbpBOHAYANHOTO NPU3HaBaHe KPeauTUTE 1 TbProBCKUTE 3a4biKEeHUsTa,
KOMTO Ca 6e3 (uKCMpaH Nafex ce OT4MTaT MO OUEHEHaTa MnpW NPUAoBUBaHETO UM
CTOMHOCT.

Kpeauture 1 3agb/KeHnaTa, KOWTO ca ¢ (GUKCUMpaH Nagex ce oTyuTaTt no
aMopTU3MpaHaTa uM CTOMHOCT.

HPOBVEBHW, YCHOBHM aKTUBY M YCJNTOBHH NacnBnt

MpoBM3MKMTE Ca MacKBkt ¢ HECUTYPHO MpPOSABNEHWE BbB BPEMETO WM KaTo
CTOMHOCT. Te ce Npu3HaBaT Torasa, KOrato Ca U3Mb/HEHN CeaHUTE YCNoBUs:

— APYXeCTBOTO UMa CeratwHo 3agdb/DKeHus B Pe3yNTaT oT MUHanu cebutus;

-~ MUMa BEPOATHOCT 3a MNOoracABaHe Ha 3aAb/DKeHMeTo Ja 6bje Heobxoaum
NOTOK pecypct 3a Aa 6bae ypeaeHo 3aab/KEHNETO;

— MoXe fia Obae HanpaseHa HageXHa OLUeHKa Ha CyMaTta Ha 3agbiKeHWeTo.

Cymata, npusHata KaTo  npoBM3Mg,  NpeacTaBnABa  Halt-gobparta
nprbNUsUTEnHa OUEeHKa Ha pa3xoauTe, HeobXoauMK 3a MOKPKBAHE HA HACTOALLOTO
3adb/keHue KbM fgatata Ha Hanadca. Fpy onpenensHeTO Ha Tasu Hak-gobpa
NpubnMauTEnHa oueHka Lpy>ecTBoTo B3WMa MNojA BHUMAaHKE PUCKOBETE W CTeneHTa
Ha HEeCUMIrypHOCT, CbMbTCTBalla MHOFC OT CeOMTUATa 1 OBCTOATENCTBA, KakTo W
ehexTa OT NMpoMAHaTa Ha CTOMHOCTTa Ha Napu4HUTE CPEACTBA BbB BPEMETO, KOraTo
Te uMmaT 3HaumnTeneH edexr.

MpoBM3uKUTe Cce npernexaaT KbM BCsika banaHcoBa [aTta M CTOMHOCTTa UM ce
KOpUrupa, Taka ye fla oTpasu Hai-gobpata npubnmsuTenHa oUueHKa KbM Aatarta Ha
BanaHca. Ao Beye He e BEeposiTHO, ue we e HeobxoauM U3XoaAl] NoToK pecypc 3a
ypexaaHe Ha 3afb/MKEHWETO, TO NPOBN3MATA CnefBa [a ce oTnvwe,

YcnoseH nacus e:

* Bb3MOXHO 330b/DKEHME, KOETO MNpPOoM3NM3a OT MMHanM CbOUTMA U UneTo
CbliecTByBaHe wWe 6bae NOTBLPAEHO CaMo OT HaCTbMNBAHETO MM HEeHACTBNBAHETO
Ha efHo WK nosede HecurypHy 6baeliy cuebuTng, KOUTo He MoraT Aa 6baaT usyano
KOHTPONMPaHW OT NPeanpusITUeTo; 1nm

* HAcCTOSLO 3af4b/DKEHUE, KOETO MPoM3/n3a OT MWHanu CbbuTuA, HO He e
Npy3HaTO, 3aL0TO!

— HE € BeposTHO 3a noracaBaHeTo My Aa btbae HeobxoauM M3Xoasal, NoToK oF
pecypcu, ChabPXaliv MKOHOMUYECKW NOM3Y; Wik

- CYyMaTa Ha 3adb/DKEHVMETO He MOoXe Aa Obhe onpegeneHa C A0CTaTb4Ha
CTeneH Ha HaaeXxaHocT.

YCNoBeH aKTWB € Bb3MOXKEeH aKTwB, KOWTO Npousnu3a oT MUHanM CLButus
UnMeTo cbulecTBysaHe e Obae MOTBLPOEHO CaMO  OT  HaCTbMBaHETO WM
HEHaCTbNBAHETO Ha €AHO WK MNoBeYe HecurypHM Bbaelim CbbuTMs, KOUTO He MoraT
Aa 6bAAT M3LAN0 KOHTPONMPaHW OT NPeanpuaTUETO.

ApYy)XeCTBOTO He Npu3HaBa YCNOBHWU aKTWUBM, TbM KaTO NPU3HABAHETO UM MOXE
A3 MMa 3a pPe3ynTaT NpYM3HaBaHeTO Ha [A0X04, KOWTO MOXe HuKora aa He 6bae
peanusupan.
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AKTHBM Abp)XXaHu 3a npopamba

Kato aktueu gbpkanu 3a npogaxba cbraacHo MCOO 5 ce knacudmumpar
HETEKYLM aKTWBM, YMATO OanaHCoBa CTOWHOCT e ObAe Bb3CTaHOBEHA M0-CKOPO
4pe3 caenka 3a npoaaxba OTKONKOTO Ypes npoabmkaealla yrorpeba.

AxTuBuTe AbpXKaHK 3a npopaxba ce OUEHABAT Mo Nno-HuckaTa oT HanaHcosaTa
WM CTOWHOCT W Cripasean BaTa UM CTOWHOCT HaMmarneHa ¢ pasxoauTe 3a npogaxbata.

3aryba o1 obeslenKa ce NpU3HaBa Npu BCAKO MbPBOHAYANHO WA NMOCNEABALIO
HamaneHue Ha CTOWHOCTTa Ha aKTUBM AbpXKaHu 3a npogaxba.

Mevanba oT nocneasallo yBeAuyeHWe Ha CrpaBefsiuBM CTOMHOCTY, HaManeHu
C pasxopute 3a npopaxba Ha aKTuBM AbpXadu 3a npogaxba ce npusHasa A0
pasMepa Ha obe3leHKaTa Ha CbOTBETHUS aKTVB Haduc/ieHa npean chrnacHo MCC36
1 MOQOS.
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NOACHEHUA KbM rOANIIHNUSA ®UHAHCOB OTYET

1. OTHET 3A ®MUHAHCOBOTO CbCTOAHUE

1.1. imOoTH, MALLIMHKU U CHOPBIKEHUSR

Mauminu Hpyra Kagunranu- _
3enu Cropbirenus ofopoyasane |  AKTHBII 3“;)?11111 Obiye
PA3XOIH
Oruerna crofinoer
Canpo kum 31.12.2014 1539 746 56 4769 9 7119
Tocrinums 207 4 98 309
Cango kem 31.12.2015 I 746 746 60 4 867 9 7428
Mocrunng 14 14
Canpo wem 31.3.2016 I 746 746 60 4 881 9 7 442
AMopTH3AIHA
Cango wem 31,12,2014 - 221 55 3794 - 4 070
Hocrunuan 74 2 380 456
Caapo kem 3L12.2015 - 295 57 4174 - 4526
TTocTnimsm 19 44 63
Caago kum 31.3.2016 - 314 57 4218 - 4 589
banancoea croiinoer
Banancesa croiinoer wbm 31.12.2015 1746 451 3 693 9 2502
Basancona croftnocr wum 31.3.2016 1746 432 3 663 9 2853
1.2. UHBECTMUNOHHM MMOTH
Jemu Crpay O6uro
Oruerna crofiHocT
Canno kem 31.12.2014 8 386 28349 36 735
Haneanu (5 276) (5 276)
ObeaLensy Npusnar s 3aryGa 47} {1707 (17543
Canpo kbm 31L12.2015 3063 26 642 29 705
Caano kom 31.3.2016 3 063 26 642 29 708
Bamancosa croiinocr
bBaagancoza croilHocr kem 31,12.2015 3063 26 642 29 705
Baaancosa croiinoct kbm 31.3.2016 3063 26 642 29705
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Kbem 31.03.2016 r. Apy»eCTBOTO NMpuTeXasa CNeAHWTE WHBECTUUMOHHW MMOTU (B XWi,

ne.):
aomne | noacau] Earaveees

XoTten - rp. bancko, M. ,Ce. Vean" 12 741 -492 12 249
3emst — rp. Cozonon, m. "Ce. Mapuua” 611 -8 603
3ewms — ¢. Nawunumniue 1333 216 1549
3ems — ¢. YepHomopet 718 -384 334
3ema ~ rp, Cangancky 1198 822 576
Twpr. komnnekc v BacefH - etan | - rp. Cozonorn, M. "Cs. Mapuna” 4 562 -1 013 3549
Topr. komrneke u Bacedn - etan | - rp. Cosenon, m. "Ca. Mapusa" 2689 -1 150 1539
Twpr. komnnexc v Baceits - etan |l - rp. Coaonon, M. "Ca. MapuHa® 397 -199 198
Topr. 06cnyxeatia crpana - Komanexc 4 - etan lll, m. “Ce. Mapuxa" Q07 72 835
Tepr. komnnexc "Marina Plaza" - rp. Cozonon, m. "Ce. MapuHa” 3429 -265 3164
Crpapga ¢ obuiexuTie 1 cton - ¢, YepHomopey 2611 -387 2224
Canra MapwHa - Buna 2, MarasuH 1 15 3 18
Canta MapuHa - Buna 2, Marasu 2 17 3 20
Caxra MapuHa - Buna 2, marasuH 3 18 2 20
CaHTta MapuHa - suna 2, maraawH 4 16 2 18
CaHra MapuHa - suna 2, cknag, 1| 126 -27 99
CanTta Mapuna - suna 2, cknag 2 126 -7 99
CaHva Mapuua - auna 44A, odmc 437 -88 339
Canta Mapuua - Buna 53C, cyTepeH 193 -59 134
CanTa Mapuka - suna 55A, kade aneputus 357 -59 298
Canra MapuHa - suna 55A, npunexaiiy noMeLieHia 58 -19 39
Canra Mapuia - Buna 57A, marasws 1 58 -4 54
CaHra MapuHa - suna 57A, marasuH 2 56 -5 51
Canta Mapuua - Buna 574, maraavH 3 63 2 65
CaHta MapwHa - suna 57A, marasuH 4 79 3 8z
Canrta MapwHa - Buna 57A, CbpBbPHO 40 -13 27
Canta MapuHa - Buna S7A, MHCTaNalMOHHO 68 -22 46
CanTa MapuHa - Buna 62A, xoHepeHTHa 3ana 472 -100 372
Canrta Mapuna - suna 38, oduc C 190 -4 189
CaHTta MapuHa - suna 39, atenve A — MeQULIMHCKK UeHTED 206 -18 188
CaHra MapuHa - suna 38, uHrepher kace 200 13 213
CaHta Mapuha - Buna 79, TbproBeka naowy 457 -140 317
CanTa Mapuna - suna 82, cknag 177 20 197

OBLWO: 34625 -4 920 29705
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1.3. Hemarepnanumn akrusm

l:};;ooi;:;a;rn:i Apyru aktusy Obio
Oryerna croitiocT
Canpo wom 31.12.2014 32 17 49
Canpoe wbm 31.12.2015 32 17 49
Canpo xpm 31.3.2016 32 17 49
AMopTH3anus
Canno wem 31.12.2014 32 15 47
[MocThEuAK 1 I
Canno woem 31.12.2015 32 16 48
Canjo kem 31.3.2016 n 16 48
banancosa crolinocr
Banancosa croitnocrt ks 31.12.2015 - ! 1
banancosa croiinoct kem 31.3.2016 - 1 1
1.4. MarepunantHm 3anacun
Biun 31.3.2616 v, 31.12.2015 r.

[Tporyxkuns (anapTamMeHTit) 8 8947 9062
Croku (o03aBexnane) 305 305
HesapbpieHo NPOM3BOACTBO {HE3ARDPLICHH anapTamMeHTH) 29323 27 964

Obumo 38 525 37 331

1.4.1. TipoayKyusa v CTOKKM

Iipoexrt Wnotu O63asemxyaie
Amapramentu - rp. Cozonon, M. “Ce. Mapuuna” - eran |, [I 1 111 4 367 97
AnapramenTH - rp. Bancko, M. “Cs. HMpan” 1528 203
AnapramenTi - rp. UepHomopen 2 638 5
Tpadonocr 5 - rp. Cozonon, m. “Cs. Mapuna” 144 -
Tpagonoct 4 - rp. Cosonon, M. “Cr. Mapnna” 170 -

OBLIO: 8 897 305

1.4.2. HezaBbpLUIEHO NPOM3BOACTBO

Cymata, npeacrasera KaTo He3aBbplleHo MpOoW3BOACTBO, MpeacTaBnABa HaTpynaww Ao
31.03.2016 r. pasxoan 3a viarpaxaHe Ha HeaByKMMM UMOTK (anapTaMeHTi), Ymnsto BanaHcosa
CTOMHOCT Lie ce Bb3CTaHOBM NPeauMHO Ypes npogaxta:

[poexr Harpynasu pasxoun 3enn, _Bxinoqeuu B Bamjncoaa

cefecroiinoctra croitHoct
Ipoext — "Canta Mapuna™ - etan i - 476 476
Hpoexrt — "Canra Mapuna” - etan IV 39 2353 1392
Ipoexr ~ rp. Cosonos, M. “Mucaps” 10 1735 1745
Mpoexr — rp. Codusn 4 824 5070 9 894
Ilpoext — c. T'epman - 6 562 6 562
IMpoexr - ¢. Tannuuie 733 1293 2026
Ipoext ~ rp. Cannadcku 250 - 250
INpoexr -~ rp. Canapena daus 21 5957 5978
OBLIO: 5877 23 446 29323
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KbM gaTaTta Ha GanaHca He ca Hanavue ycnosus 3a obe3leHKa Ha MaTepuanHuTe 3anacu.
V3BbplieHuaT TecT 3a obe3ueHKka Ha NpoayKuMaTa e uHAMKMpan, ye HanaHCcoBUTe CTOMHOCTY
He TpeBWlIaBaT Bb3CTAaHOBUMKTE CTOWHOCTM, OUEHEHW KaTo CripaBed/vBW  CTOWHOCTH,
Hamaneu ¢ npeanonaraemmure pasxoav no npogaxoba.

1.5. Tekyum Thbproecku ¥ Apyrv B3eMaHmus

Bua 31.3.2016 31.12,2015 r.,
Biemanua 0T cBbP3aHY JAHLA B rpynara /uero/ 1074 946
Biemanus no nponaxtu 1074 946
Biemanusa o nponaxbn /aero/ 311 178
Bzemanns no npogamdu 311 178
Baemanus 0o npefocTaBedy apaucH /nero/ 903 903
Baemauusa 1o npeAocTaBEHM aRaHCH 903 903
Apyru Texyun s3emanus 573 417
[Tpenocrapesy rapaHtMM M IENOINTH 9 9
Ipeannarenu pasxomu 564 408
Oduio 2 861 2444

1.6. Janbuyu 3a Bb3CTraHOBRBaHe

Bun 31.3.2016 r. 31.12.2015 r,
Hawnsk sbpxy acdasenara crofinoct 50
Oburo - 50

1.7. flapuyHyn cpeacrea

Bug 31.3.2016 1. 31.12.2015 .
ITapuann cpenersa B Gpoii - 3
B JIgB2a - 3
Tapuuis CPEACTEA B PAZNARINATEAHH CHETKH 1023 508
B NeBa 764 385
BbB BaJIYTA 259 123
BJIoKHpaHi DapHuly CpeAcTRa 131 131
Obuzo 1154 642

1.8. Cobcreen kanuran

PerncrpupaHuaT  akuyvoHepeH KanuTtan Ha

"®ebplnel Tpombptrc'  AOCUL  KbM

31.03.2016 . e B pa3mep Ha 27 912 685 neBsa, pasnpeaened Ha 27 912 685 6pos obukHoBEHM
fe3HanMYHM akuWy, ¢ APaBo Ha rnac, ¢ HOMWHanHa CTOMHOCT OT 1 fieB BCsAka egHa. Bouukw
M3A3L0EHN aKLMK Ca USNIaTeHy Hamb/HO, B Napw.

KbM paTtata Ha W3roTeBAHE Ha MeXAWHHWA (DMHAHCOB OTYET € BAMCAHO YBenuueHWe Ha
aKkyuoHepHus Kanutan ¢ 5 232 715 ne..

"®ebplinen MpombpTuc” AZICKL He npuTexasa cobCTBEHM akuuy,

"®ebpllnel NpombpTuc” AJACKLl HAMa AbliepHn ApyxXecTsa.

OBf1n pezepsn 0010 pesepsi
Pesepeu wpat 31.12.2014 1. 25925 25925
Hamanens or: {2 969) (2 969)
Floxpusane ua 3arydu (2 969) (2 969)
Pezepen kbm 31.12.2015 1. 22 956 22 956
Pesepru wnm 31.3.2016 1. 22 956 22 956
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1.9. 1 1.10. ®1HaHCOBK NAacHUBH

3agnmKeHue no
Horosopet Jara | Kpaen 32”8;’;‘8114273 FBM ::i’:g:;”;
Bug Bany- pasmep Ha cpok 3a 3. r. {xun.
No| Kpeawurop KpeguT Ta BL8 Tuxsa otnyc- | noracs- na.) 33()2(:16 T
Banyra RaHe BaHe Tekywa |HeTekywa | nesa)
4acT YacT
YHURDEAUT pechuHan- 3M SOFIB +
1 BynGark ALl cnpaiiiiﬁﬂ. EUR 3750 000 3.00% 10.2015 | 12,2020 498 6 701 63
Basixa Mupeoc UHBECTA- 3M EURIB +
2 Bunraps ALl LmoHex EUR 1 500 000 5.00% 12,2007 1 2.2017 351 - 4
Baxxa Nupeoc NHBECTH- 3M EURIB +
3 Bunrapus Afl i EUR 3750 000 5.00% 3.2008 | 6.2020 - 4 375 57
Bavxa Mupeoc |  wneecty- MORTAMAT | 35 EURIB +
4 Ennrapus Afl LOHeH EUR Km:l;;f%ma 4.00% 12,2015 6.2020 . 127 6
0O6wo: 849 12 203 130
1.11, Texkyuiy THProBCKY M APYIY 3afbIHDKEHNUA
Bua 31.3.2016 1. 31.12.2015 1.
3agninKenus KbM CBLD3AHN JIUA B rpynarta 4734 4 454
3aIhIKEHHA 110 JOCTABKH 4 734 4454
3anBJKEHNS 10 ROCTABKIH 3755 3 696
3amblizKeHNs 10 NOJYHEHH aBaHCH 5 753 4 181
Jpyru Tekyuin 3anbKeHns 227 227
3aABLIKEHNA 110 AMBUICHTH 227 227
O6umo 14 469 12 558
1.12, JaHbuHM 328 BIDKEHNSA
Bupn 31.3.2016 1. 31.12.2015 .
Haubx sopxy fJobasenara CrofiHOCT 7
Janbx BLpXY A0XOAHTE HA (IH3HYECKUTE AHLa 5 3
Jpyru gaubsuy 53 55
Obuio 65 58
1.13. 3aab/mKeHns, CBbp3aHy C nepcoHana
Bua 31.3.2016 1. 31.12.2015 .
3albIUKEHYUE KbM NEpcoHan 15 IS5
3anbKeHUe KbM COLIMAITHO OCUTYpABaHe 7 4
Ob6mo 22 19




2. OTYET 3A BCEOBXBATHWA Aoxon

2.1.1, HeTtHyn npnxogu oT npoaaxou

Bua nprxon 31.3.2016 r, 31.3.2015r.
poaamdu Ha npoayKuua (anapramMenci) 237 476
Hpoaambu na yeayru 859 1058
- HAEMH M EKCILIOATAIMS Ha WHBECTHLHOHHM HMOTH £59 1 058
IMpoaamdin na croxn (ob3asemaane) H
Apyru npuxomi 14 8
- 3ACTpaxoBaTeNHH 00e3leTeHHS 14 8
Oduio 1110 1543
2.1.2. PnHaHCOBMK NpUXoAn
Bup npuxon 31.3.2016 1. 31.3.2015r.
IMpuxoan o1 JHXBH B T.4. - 11
10 HEMO3HTH - il
O6uio - 11
2.2.1, Pa3zxoan 3a maTepuanv
Buy pasxox 31.3.2016 . 31.3.2015 r.
T"OPHBHY 4 CMA30MHH MATEPHARN 1 1
Odmc MaTepHank H KOHCYMaTHEH ] 1
AKTHBY 11O]] NPara Ha ChLUECTBEHOCT 1
Hpyru mMatepuanu 9
Ofwmo 12 2
2.2.2. Pa3xony 3a BbHILHK YCITYTH
Bua pazxon 31.3.2016 1. 31.3.2015 .
Haemn 14 13
MapreTHHIOBY yeryru (BiL. pexilama) ]
Croburenny yenyry (Teaeou, MHTEPHET 1 Ap.) ] 1
JacTpaxoBKH 10 10
Taxcu (HOTapHaNHY, CBIEOHN, HBPIKABHN 1 JAp.) 5 4
Oxpaua 4
Komucnonun 40 49
YrpasieHde 1 NOANPHKKa UMOTH 427 494
BbaHarpamAeHie 00CnyMBAILO APYKECTBO 140 140
EnexrpoeHeprus 10 10
CueTOBOJIHH H OXHTOPCKY YCIYTH 5 9
QUEeHKH HMOTH 2 8
Jpyru pasxoau 3a BpHIIHY yCIyry 15 21
Obmo 674 759
2.2.3. Pa3xoau 3a aMmopThU3aumus
Bua pazxon 31.3.2016 r. 31.3.2015 1.
Pazxonn 3a aMOPTH3AING HA AXMHEHUCTPATHBHH 63 169
- HMOTH MaLIHHN W CHOPBKEHUS 63 168
- HEeMaTepHAaIlHH aKTHBH - 1
Oomo 63 169
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2.2.4. Pasxoam 3a 3annat U OCUIYPOBKK

Pasxonn 3a: 31.3.2016 . 31.3.2015 .
Paixoan 3a sannatu 35 58
Pa3xoan 3a oCHUTYPOBKYH 7 7
Odwo 62 65
2,2,5,. BanaHcoBa CroMHOCT Ha npoAageHn akKTUBH
Bun pasxon 31.3.2016 . 31.3.2015 .,
banaucosa cToitHOCT Ha NpofajeHa NPoAYKLUM {anapTaMeHTH) 165 434
Banancosa cToftHOCT Ha NpojafieHH CTOKK (o03aBex1aHe) 14
Obumwo 165 448
2.2.6. ®MHAHCOBK pPa3xoan
Bua pasxon 3L3.2016 r. 31.3.2015 .
Pazxoan 3a JuXBH B T.U. 130 215
N0 32eMH OT (PHHAHCOBK HpeNnpPUsITHS 130 86
no o0MHralMoHH 3aeMH - 129
OrpHuaTeNHH KYPCOBH PAMIHKH 1 1
Apyrn dpunancosn pasxoau 1 1
Oduio 132 217
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3. APYI' ONOBECTABAHUA

3.1.1. Apy>xecTBOTO ONOBECTABA C/ISAHUTE CBbP3aHM nuia:

Jluyara, npuTexKaBally NoBeYe OT NeT HA CTO OT aKuuuTe, M303AeHY ¢ NPaBo Ha rmac

B ApPYXECTBOTO ca:

Hme/Dsipma Anpec/cenannme AKIHOHEPHO
yyacrie (mpouenT)
»Penpllnei Hureprewnuon™ ALl | rp. Codun, Syn. Yepnu spex Ne 515 56.36 %
Mapuo 3axapues 3axapues rp. Codus, yn.Paliko Anexkcues, No26, Bx.A, an. 12 885%
YD | Jloeepue™ rp. Codus, yi.JQyHas 5, 6.35%
YD , burewe” rp. Codua, 6yn.Llap OcsoSonmren 6 5.46%

AKUMOHED B APYXXECTBOTO W/WMKM  KOHTPONMpaHO Jwue € COBCTBEHMIK/ChaPYKHUK/

aKkuMoHep B CNeAHVTE APYXEeCTBa;

Hme/Dupma

Koii yuacrea

Asanopo/axuionepuo yuacrue

{mpoueur)

HEKOBHUH NMPOAYKT” ECOA

"GEBPIUIEM HHTEPHEII BB AJL

100% aanoso yuacrue

“TEXHOTPAHC I'MOBBII" EOOL

"OELPIIER MHTEPHELBHBJI AJl

100% asnoBo yyacTHe

“TYPHCTHHXEHEPHHI™ EAJL

"GELPIUIEN MHTEPHEIUBH I AJL

100% axumnoHepHO yuacTHe

SOEBPTUIEA KOHCYJITHHT™ EQOK

"OEBPTUIER MHTEPHEINBH BT AJL

100% panoBo yuacrue

“@EBPTUIEN KBHCTPBKINBHC” EQOL

"GELPIUIENR WHTEPHEIIBHBIT" AT

100% ganoso yuacTie

“OEBPTUIEH ITPOITHPTHC
MEHHIKMBHT” TOOK

"OEBPTIIEN MHTEPHEIIBHBJ" AJL

100% nstsoBo yuacTue

“OEBPIUIEN MHTEPHEIIBHEIT
TPABEJI Y TYPUIBM” EQOJI

"OEBPIUIEN MHTEPHEILIBHBA" AJL

100% nanono yuacTie

WIPOEKT 20027 EOOJL

"HEBPTUIENA MHTEPHEIBHBA" ALl

100% nsnoso yuacrue

SOELPIIENA PUR UCTERT EOOJ

"GEBPIIIEN MHTEPHELF BB AJL

100% nanoBo yuacTie

SCEHO®” EALL “OEBPIINEN HHTEPHENIBHBJM Al 100% axLoHepHO yuacTHe
"OEBPILIE £ - p By r e S -
np%nvmﬁ?,,%ffﬁﬂﬂﬁl B "GEBPIJIEM HHTEPHEIIBHBI" AL | 99.61% akumonepuo yuacrtue

LHMBAH PUIICKH TMPOITEPTHC” QOJI

"OEBLPIUIER MHTEPHELIBHBIIY AJl

90.84% nmanoso ywactue

WPOYKAI TTOMHT HHBECTMbHTC” A}

"OEBPTUIEH HHTEPHELFBHBIT" AJ

95.68% axUMOHEPHO YUacTHe

JAPEHA JIU CEPJTMKA” EAJL

"OEBPITAEH MHTEPHELBHEBA" AZL

100% axuMoHepHO yvacTHe

SCT MAPHHA KATTHTAI EOOJL

"OEBLPIIEA UHTEPHELIBHBI" AJL

100% axunoHEpHO yyacTHe

B CbBeTa Ha AMPEKTOPUTE Ha APYXKeCTBOTO y4YacTBaT cnegHuTe dusnyecku nuua:

Hme/Pupma

Anpec/Cenannue

Karo kakss yqacrga B
YHpABJIESHHETO

Mamo Tonopos MopaseHos

rp.Codms, yn. ,Axan.bopuc Credranos™ Net,
BX.A, er.2, an. ]

Hanmnanutenen aupexrop

Heaiino Anexcaunpos [lanos U

rp. Codms, yn. , Kocrencxku sononan” Ne 10,

Ynen #a CheeTa Ha
BMPERTOPHTE

Mapunana Huronacra HJofinosa

rp.borearpay, xk. ,Bacun Jlescku™ 23, sx.B,
er.d, an7

Ysien ua CeBeTa Ha
AHPEKTOPHTE
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YneH Ha cbBeTa Ha BUPCKTOPUTE UK aKUWOoHep, NpyuTedXXasall noBede OT NeT Ha CTo OT
aKuMmTE, M3dageny C Npaso Ha rnac 8 APYXEeCTBOTO, YYaCTBa B yrIPaBUTENHN WK KOHTPOHN

opraHy Ha cnegHnTe nvda:

Hme/Dnpma

Koi#l yuacrsa B ynpasuteaunre win

KOHTDONHY OPFaHH

YIpaBjaeHHeTro

Karo xakbeB yuacrea B

CHIPYXEHME "ACOLIMALIMSI HA
JPY)KECTBATA ChC CITELIHATIHA
WHBECTHLIAOHHA LIEJT"

SPEDPTUIEN [TPOTTBPTHC™ AJICHLL upes
Marie Togopor Mopasenos

Yupasjistgant

LCDB KATIHTAJIOB ITA3AP” AT

Mauio Togopos Mopascuos

Unen na Crrera na
JHPEKTOPHTE

SDOYKAJ TTIOMHT UHBECTMBHTC”
All

Mawio Toaopons Mopasenor

HanuanuTencn au PEKTO

., CMOJT EHTBPIIPANBHUC
WUHBECTMBHT ®BHI /CEUD/” EAJT

Manto Toropos Mopanenos

Hnen na CuBera ua
JHPCKTOPHTE

LDEDPIUIEN ATPAPEH GOHI” AJL

"®EDBPIUIEH MHTEPHELIBHBI" AL

Unen na CH

“PEBPIUIEM PE3MAEHIL LI
[POITBPTUC” ATL

"OEBPIUIEH WHTEPHEUIBHLI AJL

Hannarwurenen AHPERTOP

LTPOEKT 2002” EQOJ%

"GELPIAEN MHTEPHELI BB AJL

Yupasuren

HEKOBHH MTPOAYKT” EOOH

"OEDLPIUIENR MHTEPHEIBHBJI" AJT

VYnpasuren

3.1.2. Cpenky v pasyeTy Che CBbP3aHn nuya

namon || A A

Knanenrt B;m cieaKa 31.3.2016 . 31 3 2015 r.
beppnneii [TponepTic MenuDrmuur EOOJL | Haem u gp. yenyru 67 301
Denprnell Uurepnewrsisi AJL Haenm 3 3
O6mo 70 304

Hocranuuk Bunx cpenra 31.3.2016 . 31.3.2015 .
(Qenprneit Mureprewsnsn AJL B'baﬂa‘r‘pa)meﬁne fa 151 152
00CNYRBALIO APYHECTRO, HAEM
Hean Punckn flponspruc OO/ KomucHoHH# - 12
Denprneii flpontprne Menpprmst EOO] | YipasneHue HEABHKHMY HMOTH 76 2435
Texuotpasuc 'nobwn EOO] TpancoprHis yeayru, Haeu 2 3
TPAHCAOPTHH CPEeACTRa
Qoyxan lNoitst Mupectmbate AL Croku {ob3aBexnane) 10 8
Exosun poayxr EOO/] Croxu (obsasexnane) - I}
Q6o 239 431

CaenkuTe CbC CBbP3aHn Ninua ca

e

i

W3BbPLIEHN MO CRPABEIMBY ME3apHU CTOMHOCTH.

L

i

SR fandi i
K‘;mem* 31.3.2016 r. 31.12.2015 1.
Devprnedi Hpomepruc Mesanpxmbur EOO]] 1 074 946
Oodwe 1074 946
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HocTapunx 31.3.2016 r. 31122015 1.

Denpnnell Matepuenrsinn AJL 4077 3 890
HWaaun Puncku [Iponepric OO [ 162 162
Denpnneii [ponspric Mennmxmbit EQQJ 208 338
Texuotpasc ['nobna EQOJ] 2 1
Denprne Pesupenwsn Hponwspric ALL 273 63
Poykan [loiirt Husecrmbrre AJL 12 -

O6wo 4734 4 454

3.2. YCnoBHW GKTUBM U NAacvBH

KbM gaTaTta Ha roAuHWs (UHAHCOB OTYET HAMAa pasrpaHuyvMK YCNOBHW aKTWBM,
HEOMOBECTABAHETO Ha KOWTO OK NMOBAMANO 3a BAPHOTO U YECTHO MpeACcTaBsHe UMYLLECTBEHOTO
¥ MHAHCOBOTO CbCTOSAHWE Ha APYXXECTBOTO.

Kato ycnosHy nacven kbM 31.12.2016 r. cnefaBa Aa ce onoBecTAT obesneueHusaTa ro
NONyJYeHuTe 3aemMu:

YeioBHH acHBH

Yupenena rapanns, ofeineyenne s

Horosop/onrparenr
032 Hit KOHTPArenT

Cyma Ha 00e301e4CHOTO 3abJUKEHIE

bauka [Nupeoc bunrapus AJ{ AnapraMenTH ¥ HHBECTHUMOHHN HMOTH 5853

Yuuxpeaut Bynfaux AJL HHBecTHLHOHHHE UMOTH, B3eMaHud 7199

3.3. OvHaHCOB pE3yATaT 3a pasnpeAeneHve, U3UUCIeH CcbrnacHo un. 10 or
3ACHL

1 | Punancos pesynrar ke 31.03.2016 1. 2 383.50
2| Pazxoau ot rnociieBauii OHEHKH Ha HEABWKHMH HMOTH -
3 | Ieuanbu oT cAENKM MO NPEXBBPIAHE Ha COOCTBEHOCTTA BbPXY HEABHKMMH HMOTH 71971.47
4| Pasnuga MeXULy NIPOJEMKHATA M HCTOPHYECKATA LISHE HA HEABIKHMHA HMOT 81 178.95
5! dunancos pe3yarar 3a pasnpegenenne (1+2-3+4) 11 590,98
3.4. Pasxoam 3a ynpasnenune (Cbra. un. 60 ot YCcraBa Ha Apy»ecTBOTO)
Buj pazxon 31.03.2016 r. 31.03.2015 ¢

Cuerosono 00ChYHBAHE 1 OANT 5 9
BranarpaxiaeHre Ha 00CHYKBALLO APYKECTRBO 140 140
HerozurapHu yenyry ot farka Aenosurap - -
Yenyru Ot OUEHHTENN 2 g
BbanarpaxaeHus Ha 4ACHOBE HA ChBETA Ma AHPEKTOPHTE 39 39
OcUrypoBKH Mo Bh3HATPAKIEHUATA Ha uneHorere Ha CJI 4 4

OBIXO: 190 200

3.5. Cu6uTHa cneg kKpas Ha OTHETHUS Nepron

Cnen naraTa Ha Cbi/!HaHCOBMFI OTHET He Ca HaCTwlMWUM Kopurnpaiim Cbﬁi/ITMFi, 3Ha4uMMu No

OTHOLIEHWE Ha NpeAcTaBeHarta uHpopMaLIMA B Hero.

3.6. [fleiicTBawo npeagnpuste

PbKOBOACTBOTO HA Hpe,aanﬂTmeTo CHhTa, He TO € AEWCTBAWLO M We OCTaHe AEi‘/}lCTBaLLLO,
HsiMa NAAHOBE K HaMepeHUA 3a NpeyCcTaHOBABaHE Ha OENHOCTTa,
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