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1. ”TH®OOPMAIIUSA 3A IPYKECTBOTO

bobarapcka poza Cesromomuc AJl € THProBCKO aKIMOHEPHO APYXKECTBO, PETMCTPUPAHO B

bbnrapus, ¢ anpec Ha ynpasienye u MAICTO Ha CTONaHckara geiHocT rp. Kasawibk, 6yn.”23 Tlexoten

LIMITYEHCKHU nonk” Ne 110.
Cobpaebnara perucTpauys Ha ApyxecTBoTo e oT 1991 r., pemenme Ne 3912/1991 r. Ha

Crapo3aropcku OKphKeH Ch/l.
Kbm 31.12.2013 r. He ca u3BbPLIBAHH IPOMEHU B MIPABHHS CTATYT, CUCTEMATa Ha yNpaBleHHe

H NPECACTAaBUTEJICTBOTO HA IPYKECTBOTO.

1.1.Co6cmeenocm u ynpaenenue

buirapeka posza Cesronomic AJl e ny6au4HO ApYKeCTBO - EMUTEHT 110 CMUCHJIA HA 3aKOHa 3a

ITy6HI/I‘{HO npeajiaraHe Ha HEHHH KHMKA.

Kem  31.12.2013 r. pasnpenencHHETO Ha aKLMOHEPHHMs KANMTal Ha JAPYKECTBOTO € KAaKTO

cresiBa:
Axnuonep 31.12.2013r. 31.12.2012r.
Codapma AL 49.99 % 49.99 %

Tenco AJ] 9.99 % 9.99 %

VII® “Jlosepue” 6.58 % 6.58 %
Pomdapm Komnanu OO/]] 5.62% 0.00%

Jpyru 1opunuyecKku auna 18.99% 23.88%

8.83%. 9.56%.

Dusznuecku muua

Ha 29.10.2012 r. mexny Codapma A/l u beirapcka poza Cesrononuc AJl e 6w noanucan

AOTroBOp 3a mpeobpasyBaHe upe3 BaMBaHe Ha bwbarapcka posa Cesrononmc AJl B Codapma AL

Komucusra 3a punancos Haazop He e ono6puia npe3 2013 r. To3u Jorosop.

buirapcka poza Cesrononuc AJl uma enHocrenenHa ¢opma Ha yrpasieHue cbe ChBeT Ha
AUPEKTOPUTE OT TpuUMa 4YieHoBe - WHX. MuHko Munkos, ux. bonuo Illoses u Boiiko Botes.
IIpeacenaren na CbBeTa Ha AUPEKTOPHTE € UHXK. MuHKO MUHKOB. JIpy’>KECTBOTO Ce NpeACTaBisBa 1

YNOpapJisiBa OT U3IBLAHMTEIHHA AupekTop UK. boHuo Uanor 1lones.

Kem 31.12.2013 r. obmusar Opoif Ha nepcoHana B JIPYXKECTBOTO € 268 pabGOTHHULM M

cnyxxurenu (31.12.2012 r.: 268).

1.2.Ilpeomem na oeitnocm
[IpenmerbT Ha sieliHOCT Ha bbarapeka po3a Cerononuc AJl € NpOM3BOACTBO U MPOAAXKOU Ha

JsileKapcTBeHH (PopMU M cybcTanmuy, naphromMepus M KO3METHKA, HATYPAITHO-aPOMATHUHH MPOLYKTH.
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1.3.0cnoenu nokazamenu Ha cmonaHckama cpeoa

OCHOBHHTE MOKAa3aTei Ha CTONAHCKATa cpeaa, KOMTO OKa3BaT BJIMAHHUE BbPXY JICHHOCTTA Ha

JApY>KecTBOTO, 3a neproza 2011—- 2013 r. ca npeacraBeHH B TabJMLATA MO-A0ITY:

Iloka3arten 2011 2012 2013
BEBII B MiiH. neBa 75,308 78,089 78,115%*
Peanen pacrex na BBIT 1.80% 0.60% 0.9*
Wudnanus B kpas Ha roguHara (XHTILT) 2.00% 2.80% -0.90%
Wndnauys B xpas Ha rogunara (UITL) 2.80% 4.20% -1.60%
Cpenen BanyTeH Kypc Ha IIaTCKUs JoJ1ap 3a roJuHaTa 1.41 1.52 1.47
BanyTeH Kypc Ha HIaTCKUs JoJiap B Kpas Ha roJiHaTa 1.51 1.48 1.42
OCHOBEH JIMXBEH NPOLIEHT B Kpas Ha I'OJUHATa 0.22% 0.03% 0.02%
BespaboTuua (B kpas Ha ropuHara, A3) 10.40% 11.40% 11.80%

uzmounux: bHF

* 0Oannume 3a 2013 2. ca npedsapumennu

2. OCHOBHM HOJOXEHHUSI OT CYETOBOJIHATA IIOJUTUKA HA
JAPYKECTBOTO

2.1. baza 3a uscomeane na UHOUBUOYATHUA YUHAHCOE OMUEem

HunuBunyannust ¢uxancoB otuer Ha Bwirapcka posa Cepromonuc AJl € W3roteeH B
CbOTBETCTBHE C BCHYKM MeXOyHapoaHH cTaHxaptd 3a ¢uuaHcoBd otdetH (MC®O), kouto ce
CBCTOAT OT: CTaHAAPTH 3a (MHAHCOBM OTYETH U OT ThJKyBahus Ha KomHTera 3a pasaCHEHUS Ha
MC®O (KPMC®O), onobpenu ot Coeera no Mexaynapoanu cueroBoauu cranaapty (CMCC), u
MeskyHaponHUTE CUETOBOJHU CTAHAAPTU M THIKYBaHHATA Ha [TOCTOSHHHS KOMHTET 3a passiCHABAHE
(TIKP), onobpenu ot Komurera mo Mexnynaponuu cueroBoauun cranpapth (KMCC), kowuto
edexTuBHO ca B cui1a Ha 1 sHyapu 2013 r., n kouto ca npuetu ot Komucusra Ha EBponeiickus cbios.

3a Tekywara (UHAHCOBA TOAMHA JPYXKECTBOTO € NPHUEIO BCHUKH HOBM W/WIIM PEBU3MPAHU
CTaHIAPTH U ThJAKYBaHHd, U3naaeHu oT Cpeera Mo MexayHaponuu cuetoBogHu ctanaaptu (CMCC)
u pecrn. ot Komurera 3a pazsicuenns Ha MC®OO, Kouto ca OMiIM YMECTHH 3a HErOBaTa AEHHOCT.

OT BB3NPUEMAHETO HA TE3M CTAHAAPTH W/WIM THIKYBAaHHS, Ca HACTBHIIMIM MPOMEHU B
CUETOBO/IHATA MOJMTHKA HA JPY)KECTBOTO OTHOCHO MpPUHLMIHTE, TpaBWIaTa U KPUTHPHUUTE 3a
OTYMTAHE HA CJIEJIHUTE OTYETHU OOEKTH: KOMIIOHEHTHTE Ha APYTUs BCEOOXBATEH JTOXOMM, 3ab/DKEHUA
KbM II€pCOHajla NPH TEHCHMOHMpPAaHE M pa3sXoAud 3a MEepCoHall, KaKTO W Ha TMPEACTaBsIHETO W
OInoBeCTABaHMATA Ha (uHaHCOBa HHGpopMarus 3a Tax ([Ipunosxenne Ne 3, Tpunoxkenue Ne 22).

Hpomeﬂme NPOU3THYAT OT NMPUTAraHETO Ha CIIEAHUTE CTAaHAAPTHU U ThJIKYBAHUS:

e MCC 1 (npomenen) IlpencrapsHe Ha GpuHAHCOBU OTYETH (B CHJIA 33 TOAMIIHW NEPUOAM OT
1.07.2012 r. — npuer ot EK). Ilpomanama eveexcoa usuckeane 3a npedcmassmne na KOMROHeHmMuUmMe
Ha Opyau 6ceobxeamuu O00X00U 6 Omuema 3a 6CeoOX8AmMHUs 00X00 6 08¢ OMOeNHU ZPYNu, 6
3A6UCUMOCITL OM MO6A Oanu me 6 bvoeue OUXa Mo2nU NOCIEOBAUO Od Ce PEKIACUPUYUPAM Y He 6
mexywama neyanda unu 3a2yba, 6Ki. u mexwus Oawvuen egexm. [JonvIHUMENHO, NPOMEHEHO € U

HAUMEHOBAHUCINO HA CaMUS OMYem 3a 6Ce00X6amHUsL O0X00 — OMYem 3a neyanrbama wiu 3a2y6ama u
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opyaus éceobxeamen 00x00. [Jlobasenu ca YmoyHeHUs OMHOCHO ONOBECHABAHUAMNA HA CPASHUMENHA
uHGOpMayusA 3a NPeOXOOHU NEPUOOU U 30 BKTIIOUBAHEMO HA MPEmU ONYem 3a QUHAHCOB0 CbCMOSHUE
CaMo NpuU CvUleCmeenu pempoCneKmueHy Kopexyuu. Pvrosoocmeomo e nanpaeuno npoyusane u e
onpeodenuno, 4e maA3u MNPOMAHA 34CA2A EOUHCMBEHO NPeOCMAGsIHEmMO HA NOKA3AMeIume 3a
0€tHOCMMA HA OPYIHCECMEOMO U HAMA eeKm 8bpXy CHOUHOCHMA HA GUHAHCOBOMO CbCMOAHUE U
pesynmamume om oeurHocmma na opyacecmgomo. To e Hanpaguio HeoOXoouMUme NPOMEHU, KAMo e
npueno 0a 3anasu HAuUMEHOBAHUENMO HA CAMUSL OMYem 3d 6CeoOX6amnus 00X00 He3A6UCUMO OM
HANpaseHama NPOMANG, C KOSIMO € 8b8e0CHO U OPY20 HOBO HAUMEHOBAHUE HA MO3U OTNYem,

e MCC 19 (peBuszupan-2011 r.) Jloxoau Ha HaeT juua (B cwia 3a FOJUIIHM NEPHOAU OT
1.01.2013 r. — npuer ot EK). IIpomenume ca cewvpszanu ¢ nencuonnume nnanose ¢ Oeunupanu
00x00u u 0oxooume npu Hanyckawe. PYHOAMEHMATHAMA NPOMSHA € OMNAOAHemO HA Memoodd Ha
., KOpUOopa” u 6b6eHCOAHemO HA NPASUIOMO 30 NPUSHABAHE HA 6CUYKU NOCTIeO8AUU OYeHKU (00 ce2a
HAPUYAHU — AKMIOePCKU neyanou wiu 3a2ybu) Ha 3a0bIXHCEHUAMA U CHPAGEONUBAMA CMOUHOCM HA
aKmueume HA NEHCUOHHU NIAH0Ge ¢ 0eUHUPAHU O0XO00U 8 MOMEHMA HA Gb3HUKGAHEMO UM, Npe3
KOMROHEHm Ha ,,0py2 6ceobxsamen 00X00”, KAKMO U YCKOPEHOMO NPUSHABAHE HA pazxooume 3a
munan cmadie. Ilo mosu Hauum, npeOcmasaiku HemHuUs NAacue/(Akmug) Ha CbOMEEMHUSL NeHCUOHEH
nian 6 omuema 3a GUHAHCOBOMO CHCMOAHUE, Ce NOCMUeA NPeOCMassne HA YAAAma CMoUHOC HA
Oeuyuma unu usnuuivka no Hezo. Cvujo MAKA CyMAmMa HA JUXGEHUME pPasxodu U OYAKEAHAMA
8b36PUJACMOCHT HA AKMUBUME 10 NAAHA € 3aMEHEHd CbC CYyMama HA HeMHAmA AUXed, KOImo ce
onpeoens Kamo ce NPUNodCU OUCKOHMOBAMA HOPMA KbM HEemHUs NACue/(akmug) no niawa.
Honvanumenno ca pazuupeny u3UCK8AHUAMA 30 ONOBECMABAHUAMA, 6Kl € 8b8e0CHO U UBUCKEAHE 3d
onogecmsAgane Ha Yy6CMeEUmener aHanu3 OMHOCHO NPOMEHIUGUIME 8 AKMIOEPCKUMe NPeOnoiodICeHus,
3ANONCEHU 30 UHUCTIEHUEmO Ha 3a0bidceHuemo. Pvkoeoocmseomo e Hanpasuno npoyuseame u e
onpedenuno, e me3u NPOMEHU OKA36AM 6GIUAHUE 6bDXY CUEMOBOOHAMA NONUMUKA U GbPXY
cmouHocmume U KIacu@ukayuama Ha akmueume, HACUSUME, OREPAYUUME U pe3yImamume Hd
OpyJcecmeomo NO OMHOWEHUe HA. pa3xoou 3a NepCoHAnd, Opyeu KOMNOHEHMU HA COOCMEeHUs
KQnuman u ObJI20CPOYHU 3A0bIJICEHU KbM NEPCOHANa Hpu nexcuonupawe. To e Hanpasuio u
HeobX00uMume NpeusuUCIenus, pekiacupurayuu u onoeecmséanus pempocnexmueno (Illpunoosicenue
Ne 3, IIpunosxcernue Ne 22);

e Ilono6penus B MCOO Lukbn 2009-2011 r. (m.maii 2012) - mogobpenns B MCC 1, 16, 32,
34, MCDO 1, (B cuna 3a roauiuHn nepuosau ot 01.01.2013 r. — npueru ot EK). Tesu nodobpenus
GHACAM  YACTUYHU NPOMEHU 6 CbOMEemHUme CMAaHoapmuy, OCHOGHO C yel O0d HpeMaxHam
Chujecmeysauya Henocae008ameaHOCI Wil HeACHOMY 6 NPAGUIAMA HA NPUNONCEHUE U USUCKEAHUAMA
Ha omoenHume CmaHoapmu, Kakmo u 0d ce 6Hece NO-Npeyu3Ha mepmunono2us Ha nousmust. OCHOGHO
npomenume ca HacoYeHu KoM CieoHume 0b6exmu unu onepayuu. a) pasxoou no 3aemu 3a Om208apsu
HA YCIOGUAMA AKMUGY, 30 KOUMO 0amama HA 3ano46ane HA KANUMAAU3AYUs e npeou oamama Ha
npemunasane no MCDPO (MCDPO 1); 6) pasacuenus HO UBUCKGAHUAMA 34 NPeOCMABAHEe HA
00bpoeonna Oonvanumenna cpasHumenna ungopmayus (MCC 1) u na mpemu omuem 3a
punancosomo cvCmosHue nPU PempoCneKMUBHO NPeUsUUCIeHUE U PEKIACUDUKAYUSL; 6) PASACHEHUS
no KIACUPUKAYUAMA U MPEeMUPAHEMO HA Pe3ePEHUMe YaCmu U CNeYUAIHOMO 3anacio obopydsane
kamo HMO (MCC 16); 2) omuumanemo Ha OaHbUHUs edexm om paznpeoenenus KoM

npumedicamenunie Ha UHCMpPYMeHmu Ha coOCmEenUs Kanuman e choped uzuckeanusma na MCC 12
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(MCC 32); u O) MedCOUHHO OmuuUmaHe HA Ce2MeHMHA uHpopmayus Ha obwume axmusu 3a
nocmuzane na nocaeoogamennocm ¢ MCPO 8 (MCC 34).

e MC®O 13 MzmeppaHe Ha cripaBe/JIiBa CTOMHOCT (B CHJIa 3a rOAMLIHK riepyuoau ot 1.01.2013
r. — npuet ot EK). Tosu cmanoapm ce seasa eOunen uzsmouHux HA MemoOONO2UYECKU HACOKU
OMHOCHO U3MEPEAHEenOo HA CNpageoiusama CMouHOCH, NPUNAeaHa 34 OAOeHU OmYemHy 0beKmu no
cunama Ha opyeu MCDPO u 3a0vnocumennume Ono8eCmAGAHUsL NO OMHOWLCHUE HA MO3U NPOyec.
Cmanoapmem cvOvpoca npeyusupaHo onpeoeiexue Ha ROHAMUEMO ,,CHpaseoausa cmounocm”,
PAMKQ OM OYeHbYHU NOOX0OU U MEXHUKY 3d HEeUHOMO UsMepBaHe, 6KI. Uepapxus HA U3NON36aAHUME
exo0swyu Oannu (Husa 1, 2 u 3), xakmo u wupoxu uzuCKeaHUsi KoM ONOBECHIAEAHUAMA OMHOCHO
npoyeca Ha UMEepeanemo HA CHPagedIueama CMOUHOC HA CbOMGemHUme Omyemuu obexmu no
MC®O. Tou noxkpuea kaxmo @uuancosume UHCHPYMEHMU, MAKA U HeQUHAHCOGUME AKMUGU U
nacusu, 3a xoumo MC®PO wuzuckeam unu paspewlasam NPUIG2AHemo HA CHPABednuéa CMOUHOCH

WU UBUCKBAM ONOBECABAHE HA MAXHAMA cnpaeeaﬂuea CMOUHOCH.

3a ocTaHaIMTE CTAHAAPTH U THIKYBaHMs, MOCOYEHH MO-I0JY, PHKOBOACTBOTO € MPOYHMIIO
BB3MOJKHHA UM €(DEKT U € OIpeJIesIuo, Ye Te He Ouxa uMaiu eeKT BbPXY CUETOBO/IHATA TOJINTHUKA,
pecIl. akTUBHTE, MacHBUTE, OMEpalMUTEe W pe3yJTaTUTe Ha JAPYXKECTBOTO MOpPaaM TOBAa, Ye TO He

pasnonara/onepupa ¢ TaKuBa OOEKTH W/WJIK He pealn3ipa moA00HHU CASIKY M TPaH3aKLHH:

e MCC 12 (npomenen) Janbuu BbpXy aoxoza (B cuia 3a roguinu mepuomau ot 01.01.2013 r.
— npuet oT EK).

e MCOO 7 (mpomeneH) ®uHaHCOBH WHCTpyMeHTH: OMOBECTABaHMA — OTHOCHO HETHPAHE
(xoMneHcupaHe) Ha (UHAHCOBM aKTWBH M MacHBH (B chiia 3a roguuiHu nepuoau ot 01.01.2013 r. —
npuet ot EK).

e KPMC®O 20 Pazxoau 3a oTkpuBka BbB (paza ,,IIpousBojacTeo” Ha oTKpuTa MuHa — (B cuiia

3a MOIMIIHU IIePHOAM, 3anousaily Ha uiH ciep 1.01.2013 r. — npuero ot EK).

K®M sarara Ha u3gaBaHe 3a 0400psiBaHe Ha TO3H (PMHAHCOB OTHYET Ca M3/AJEHH, HO HE ca BCe
Ollle¢ B CHMJA 332 TOAMUIHM MepHoay, 3anoysauiv Ha 1 sHyapu 2013 r., HIKOJKO HOBW CTaHAAPTH M
pa3saCHeHMs, KaKTO M NPOMEHEHU CTaHAAPTH U Pa3siCHEHMs, KOUTO HE ca OWIM MPUETH 3a MO-PAHHO
NPWIOXKEHUE OT APYKeCTBOTO. OT TAX PBKOBOACTBOTO € NPELIEHWIO, Ye CleqHHTe Ouxa HMaju
noreHuuageH edexr B ObJelle 3a NPOMCHH B CYETOBOJHATA MOJMTHKA W KiacMpUKaLMATa U
CTOHHOCTUTE HAa OTYETHH OOEKTH BbB (PMHAHCOBHMTE OTYETH Ha IPYIKECTBOTO 3a CJE/IBAIIN NEPHOIHM, a
UMEHHO:

e MCC 27 (u3smenen 2011 r.) Camocroarennu ¢(uHaHCOBM oTdyeTH (B CHJa 3a TOAMUIHU
nepuoau ot 01.01.2013 r. — npuer ot EK — 3a 3agpmkurento npunarade B EBporneiickus cbro3 3a
TOMIIHH TIEPUOAM, 3arouBaiiu Ha uid cien 01.01.2014 r.).

e MC®O 10 KoHconuaupanu (puHaHCOBU OTHETH (B CUJIa 3a roguiuny nepuoau or 1.01.2013
r. — npuet ot EK - 3a 3agbmxurenHo mpunarase B EBponeiickust CbiO3 3a T'OJMIUHU TIEPHOIH,
3anousaiy Ha wiu cien 01.01.2014 r.).

e MCO®O 12 OnosecrsBaHe Ha y4acTus B APYTW NMPeANpPHATHs (B CUJia 3@ TOJMIIHM MEPHOIH
ot 1.01.2013 r. — npuer or EK - 3a 3agpmkuTenso npunarave B EBpONeicKus Chio3 3a TOAMIIHU

nepuoam, 3anoysaimy Ha mwiu cnen 01.01.2014 r.). Ipexoanu pasmopendu (B cuiaa 3a TOAMUIHH
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nepuoay, 3anousam Ha win cien 01.01.2013 r. — mpuetu or EK) — oTHocHO npunaraHeTo Ha

cTaHJapTa 3a MbPBU MbT.

JonbaHUTENHO, 32 MOCOYEHUTE MO-A0TY HOBH CTaHIApTH, MPOMEHEHM CTaHIAPTM U MpPUETH
TBJIKYBaHUA, KOUTO ca W3aJ€HHU, HO BCE OlLlle HE ca B CWJia 3a TOAMIIHM NMEepPHOAM 3aroysaiiy Ha |
siHyapu 2013 1., pBKOBOJCTBOTO € NPELEHUIO, Ye CICAHUTE He OMXa OKa3ajiu ChIUECTBEHO BIIUSHUE
BBbpPXY CUETOBOJHATA MNOJUTHKA U BBPXY CTOMHOCTHTE WM KiIacHM(UKaLUATa HAa aKTHBUTE, NACHBUTE,
OICPALUUTE U PE3YINTATUTE HA JPYKECTBOTO, & MMEHHO:

e MCC 28 (u3menen 2011 r.) MHBecTuIMM B aCOUMUPAHU U CHBMECTHM MIPEATNPUSITHS —(B CHa
3a roguiuiHy nepuonu ot 01.01.2013 r. — mpuet ot EK - 3a 3agbimkurenHo npunarade B EBponeiickust
CBl03 3a FOAMLUHM MepUOH, 3arouBamy Ha wim cieg 01.01.2014 r.).

e MCC 32 (npomenen) ®unancoBu unctpymentd: [Ipeacrassue (B cuiia 3a FOOUIIHA NEPUOIU
ot 01.01.2014 r. — npuet ot EK) — oTHOCHO HeTHpaHe (KOMMeHcHpaHe) Ha (PUHAHCOBM aKTHBH W
(hMHAHCOBU MACHBH.

e MC®O 7 (npomenen) @uHaHCOBH MHCTpYMeHTH: ONOBECTIBaHHS — OTHOCHO OOJIEKUYCHHUETO
3a NMPEM3YMCIICHUETO Ha CPABHUTEIHU EPHOAN U CBBP3AHUTE C TAX OMOBECTSABAHUA MPU MPUIATAaHETO
Ha MC®O 9 (otnoxeHa e garara Ha Biu3aHe B cuia 3a 01.01.2015 r. u He e npuer ot EK).

e MC®O 9 ®uHaHCOBM HHCTPYMEHTH (OTJIOXKEHA € JlaTaTa Ha Biau3aHe B cuiia 3a 01.01.2015 r.
U He e npuet ot EK).

¢ MC®O 11 CeBmecTHH criopazyMeHus (B cuiia 3a roauiuay nepuoau ot 1.01.2013 r. — npuer
ot EK - 3a 3agbmkuTenHo npuiarase B EBponelickust ¢h03 32 FOAUILIHMA NEPUOJH, 3aMOYBAIM HA WITH
caen 01.01.2014 r.) Ilpexonnu pasznopendu (B cuia 3a FOAWIIHK MEPHOH, 3aMOuUBaIlUd Ha WK Clie]
01.01.2013 r. — npueru ot EK) — oTHOCHO npunaraHeTo Ha CTaHIapTa 3a MbPBH ITHT.

e MCC 36 (nmpomeHneH) O6e3lLieHKa Ha akTHBY (B cuJia 3a TOAUINHM niepuoan ot 1.01.2014 r. —
npuet ot EK) — oTHOCHO onoBecTsBaHus 3a Bb3CTAHOBUMATA CTOMHOCT HA HeUHAHCOBU aKTHBH).

e MCC 39 (npomeHeH) ®HHAHCOBM WMHCTPYMEHTH: TIpU3HaBaHe W OLICHsABaHe (B cHja 3a
rogpuHd niepronu ot 1.01.2014 r. —npuer or EK) — oTHOCHO MpexBLp/ISHETO Ha JIEPUBATHBU U

3ala3BaHCTO Ha Bb3MOKHOCTTA 3a Mpujiaraie Ha CY€TOBOJAHOTO OTYHUTAHE Ha XG,[[)KI/IpaHeTO).

e KPMC®O 21 3aapmxeHns 3a JaHbLM ¥ TaKcH (B CUJIa 3a roguiuHu nepuoau ot 1.01.2014 r.

— HC € TIPUET OT EK) — OTHOCHO OTHOCHO HajlaraHu OT CTpaHa Ha Jbp>KaBata 3abJIPKCHHUA 3a IJIalllaHe.

e MCC 19 (peBuszupan-2011 r.) Jloxogn Ha HaeTd Juna (B CWja 3a TOAMIIHM TMEPUOAN OT
1.07.2014 r. — e e npuet ot EK).

e [logoOpenns B8 MC®O Lluxbn 2010-2012 (m.nexkemBpu 2013) - mogobpenus B MCDO 2,
MC®O 3, MC®O 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a roauiliH{ NEepHOIH OT
01.07.2014 r. — He ca npuetu ot EK).

e [logobpenns 8 MCPO Huxbn 2011-2013 (m.zexkemBpu 2013) - nonobpenus 8 MCPO 1,
MC®O 3, MC®O 13, MCC 40 (B cuna 3a roauiHu nieprpoau ot 01.07.2014 r. — He ca npuetH oT
EK).

HaCTOHH_[I/]HT d)I/IHaHCOB OTHET € U3rOTBEH B CBHOTBETCTBUEC C MpHHLMIIA Ha JaeicTBanio

[pCONpUATHE, TEKYLLO HAYHUC/IIBAHE U UCTOPUYECKA LICHA.
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Jpy>KecTBOTO BOAU CBOMTE CHETOBOJHHM peructpH B Obirapcku jes (BGN), koitro npuema
KaToO HEroBa OTYETHA BallyTa 3a npejcTaBsHe. /laHHuTe BB (DUHAHCOBUS OTYET M MTPUIIOKEHUATA KbM
HEro ¢a NpeACTaBEHH B XHJIAIU J1€Ba, OCBEH aKO HEIlO IPYTO U3PHYHO HE € YKa3aHo.

INpencrapsnero Ha PUHAHCOBUS OTYET ChIIIACHO MeXIyHapOHHTE CTaHAAPTH 32 (PUHAHCOBU
OTYETH M3MCKBA PBLKOBOJACTBOTO Jla HAMpPaBU Hal-NOOpH NpUOJIM3UTENHH OIEHKM, HAYWCICHUS U
pasyMHO OOOCHOBaHM TIPEAMNOJIOKEHHs, KOMTO OKa3BaT e(eKT BBPXY OTYETEHHTE CTOMHOCTH Ha
aKTUBUTE M MACHBUTE, U HA ONOBECTABAHETO HA YCJIOBHM B3€MaHUS M 3aIb/DKEHHMs KbM JaraTa Ha
OTYETa, U PECI. BbPXY OTUETEHHTE CTOMHOCTHH pa3MepH Ha MPUXOIMTE U Pa3XOJWTe 3a OTYeTHATa
roguHa. Te3n npuONU3MTENHM OLICHKM, HAUYHCICHUS U MPEINOJNOKEHUA C€a OCHOBAHM Ha
MHPOPMALMATA, KOATO € HAIMYHA KbM Jarata Ha (DMHAHCOBHMS OTYET, MOPajd KOETO ObIeuTe
(axrTudecku pesyntatd 6uxa MOIIM fa ObAAT PasiuYHM OT TAX (KATO B yC/IOBMATA Ha (PUHAHCOBA
KpU3a HECHUIYPHOCTUTE ca No-3HauMTenHu). OOEKTHUTe, KOWUTO Mpeamnosarat Mo-BUCOKa CTENeH Ha
CyOeKTMBHA MpELEeHKa MIH CIOKHOCT Ha, WM KbAETO MNPEANOJOKEHUATA W MPUOIU3UTETHUTE

CUECTOBO/IHM OLIEHKHM Ca ChLIECTBEHH 3a (PUHAHCOBHUS OTHYET, ca omoBectenu B Ilpuoxenne Ne 2.20.

2.2, Konconuoupan (punancoe omuem Ha OpyrHcecmeomo

JIpy>KecTBOTO € 3amo4HaIo MpoLeca Ha M3rOTBSHE Ha CBOS KOHCOMMAMpPaH oTyer 3a 2013 .
cbracHo MC®O B cuna 3a 2013 r., B KOHTO OTYeT e € BKJIIOYEH W HACTOSINUAT WHAWBUIYAJIEH
oryeT. CbIyacHO MJIaHUpaHWTE JATH PBKOBOACTBOTO OYaKBa FOAMINHUAT KOHCOJIMAMPAH OTYET Na
Obae ono0peH 3a M3maBaHe He 1MO-KbcHO OT 30 ampmn 2014 r. or ChBera Ha JMPEKTOPUTE HA

APYKECTBOTO, CJICA KOATO Jara OTUCTHT LIE 61)}16 ﬂy6.ﬂPI‘IHO Ha pasrnoJIoKEeHUE Ha TPETH JIMLA.

2.3. Cpasnumenuu oannu

Hpy»XecTBOTO NpeAcTaBs CpaBHUTENHAa HH(OpMauMs B TO3M (DUHAHCOB OTYET 3a €lHA
NpeXo/1Ha TOJIMHA.

KoraTo € Heo0Xx0/1MMO, CpaBHUTETHUTE JaHHH Ce peKacHDULApaT (U MPEeu3unucIsIBar), 3a aa
C€ MTOCTUTHE ChIIOCTABUMOCT CIPAMO ITPOMEHH B MPEACTABIHETO B TEKYIIIaTa MO/IMHA.

Ipes 2013 r. ca HampaBeHW PETPOCTIEKTMBHM NPCU3UUCICHUS W peKjIacuuKanuu B

cpaBHMTeNHaTa MHpopMauyua 3a 2012 r. MO OTHOUIGHHE HA CIEHMTE OOEKTH: IbJITOCPOYHM
3aqb/DKEHUS] KbM II€PCOHAna NpPU TEHCHOHUpPAHE; APYr'd KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOM
(mocnenpaly OLIEHKM HAa MEHCHOHHM IUIAHOBE ¢ Ae(pUHMPaHH JOXOIM) M HEpasMnpeielieHa nedanoa.
OcHOBaHMETO 32 T€3W NpeU3uHCIIeHHs U pekiacudukay e pesusupanuat MCC19. PEKOBOJACTBOTO €
NPEUCHHUIIO CBINECTBEHOCTTA HA NMPOMEHMTE U € IPUEsO, Ye HE € HeO0OXOIUMO H3rOTBIHETO U
IPENCTaBAHETO HA TPETU OTYET 32 (PUHAHCOBOTO CHCTOSHME KbM HAYAJOTO Ha MPEAXOAHMA NEPHO —
01.01.2012r.

Jlonb/IHUTENIHO, PBKOBOACTBOTO He € mpuesio npomsaHata B MCCI, HOKOJNKOTO He e
3a(bJDKHTEJIHO, 334 CMsAHA HAa HAUMEHOBAHUETO HA OTYETAa 32 BCEOOXBATHUS JOXOJ, — HOBOTO

HaUMEHOBAHHUE € OTYET 3a NneyandaTa Wi 3arybara v Apyrus BceoOXBaTeH JOXOI.
2.4. @ynKyuoHaNHa 6anyma u RPUHAGAHE HA KYPCOBU PA3IUKU

DOyHKUMOHAIHATA U OTYETHA BalyTa Ha NMpeiCTaBsiHEe HAa (GUHAHCOBUS OTYET HA JPYIKECTBOTO

e Owarapckusr neB. Ot 01.07.1997 r. neBbT € UKCUpaH B CHOTBETCTBHE ChC 3akoHa 3a BHB kbM
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repMaHckara mapka B cbotHouleHne BGN 1:DEM 1, a ¢ BbBeXXagaHeTo Ha eBpOTO KaTo odHuHaTHA
BaiTyTa Ha EBponeiickus cbio3 - ¢ eBpoTo B choTHoleHHe BGN 1.95583:EUR 1.

Ilpy nbpBOHAayanHO mpH3HaBaHe, CHENKAa B UYXIECTpaHHAa BajlyTa C€ 3alKucBa BbB
(GyHKIMOHaTHaTA BaTyTa, KATO KbM CyMara B 4y)KAeCTpaHHa BajlyTa ce Ipujiara OOMEHHHUAT Kypc KbM
MOMEHTa Ha clejikara wiu onepauuara. Ilapuunure cpeacTBa, B3eMaHHMATAa M 3aIb/DKCHUATA, KAaTO
MOHETAPHM OTYETHH OOEKTH, [CHOMMHHMpaHH B UYXXJAECTpaHHA BallyTa, C€ OTYUTAT BbB
(yHKUMOHAIHATA BalyTa KaTo ce mpuiara oOMeHHWAT Kypc, nybunukysan or BHB 3a mocnemnus
paboTeH JieH Ha choTBeTHH Mecell. KbM 31 mekeMBpH Te ce OLEHSABAT B OBJArapcKH JIEBa KaTo ce
U3II0JI3Ba 3aKJIIOUUTENIHUAT oOMeHeH Kypc Ha BHB.

EdekTute OT KypcOBHMTE pasivKH, CBbP3aHH C YPEXKAAHETO Ha CHENKM B YyXKIECTPaHHA
BaJIyTa, MM OTYUTAHETO Ha CAEIIKHU B 9y)KAECTpaHHA BATyTa M0 KYPCOBE, KOUTO Ca Pa3IHUHM, OT TE3H,
MO0 KOMTO I'bPBOHAYaJHO ca OWIM NpPU3HATH, Ce BKJIIOYBAT B OTYETA 3a BCEOOXBATHHA H0X0A (B
nedanbara uiaM 3arybara 3a rojlHaTa) B MOMEHTa Ha BB3HMKBAHETO MM, KAaTO CE TPETUPAT KATo
“npyrm poxomw/(3arybm) oT AeHHOCTTa, HETHO”, C W3KIFOYCHHWE HA Te3W, CBBbP3aHH ChC 3aEMH,

JEHOMUHHPAHU B Uy>KJECTpaHHA BajlyTa.

2.5. ITpuxoou

IIpuxoauTe B Ipy:KECTBOTO c€ MPU3HABAT Ha 0a3a MPHUHIMIIA 3a HAYKUCISIBAHE M 10 CTENEHTA,
N0 KOATO CTOMAHCKHUTE W3roJu ce MpUAoOUBAT OT APY)KECTBOTO W JOKOJKOTO MPHUXOJNUTE MOraT
HAJeXKIHO J1a Ce U3MEpT.

Ilpu npopaxOuTe Ha NPOIYKLMSA, CTOKM W MaTE€pHaid IPUXOAUTE CE MPU3HABAT, KOTaTo
BCHYKHM CBHUIECTBEHH PUCKOBE U NOJI3M, NPOM3THYAILM OT TAXHATa COOCTBEHOCT HpPEMHMHABAT B
KyIyBaya.

Ilpy mnpenocraBsiHeTO Ha YCIOyru, MNPUXOAWTE C€ TNpPU3HABAT, OTYMTAWKU €Tama Ha
3aBBPIICHOCT Ha CJIEJIKAaTa KbM JaTaTa Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE, aKO TO3H €Tall MOXKE J1a
Oble HaZeXTHO M3MEpEH, KAaKTO M pasXOAWTe, H3BBPIUCHH [0 CAEJKATa W pPasxoAuTe 3a
MIPUKJIFOYBAHETO M.

ITpuxomute ce oueHsiBaT Ha 6asa cripaBenMBaTa LEHA HA MPOJAJCHUTe NPOAYKIHMSA, CTOKHA U
YCIYTH, HETHO OT KOCBEHM AaHBLM (aKUM3 U AaHbK 100aBeHa CTOMHOCT) U NPeJOCTaBEHH OTCTHITKU U
pabaru.

Pe3ynrarsT oT npoaax6a Ha ABATOTPaiHU MaTepUATHA U HEMATEPUAIHM AKTHBM CE BKJIIOUBA
OT OTYeTa 3a BCeOOXBATHHS IOXO/ Ha pell “apyru Koxoau/(3aryou) ot AeiHOCTTa, HETHO .

HeTHute pasimukd OT npoMsHa Ha BalyTHM KypCcOBe, CBBbP3aHM C MapHyHU CPEJCTBa,
ThPrOBCKH B3€MaHUA M 3a[IbJDKEHUS, TCHOMUHMPAHU B YY)KJeCTpaHHa BajlyTa, Ce BKJIIOYBAT B OTYETA
3a BCeOOXBATHUA I0XO/l , KOTaTO BB3HHUKHAT, KaTO CE MPECTABST HETHO KbM “Ipyru HoXoau/(3aryoun)
OT JEeHHOCTTAa, HETHO . AHAJIOTMYHO € TMPEACTABIHETO Ha JIMXBHUTE MO TEKYIH CMETKH, U ThPrOBCKU
B3eMaHMs.

@uHaHCOBUTE TMpPUXOMU CE€ MNPEACTaBAT OTHEJHO Ha JHUeBaTa CTpaHa Ha OT4eTa 3a
BCEOOXBATHUSA JJOXOM U C€ ChCTOAT OT: JINXBH 110 MPEAOCTABEHU 3a€MHU M JETIO3UTH C HHBECTULIMOHHO
npeaHasHavYeHue, NOJIOKUTE/THUTE KyPCOBH PA3IMKU OT MPEOLCHKA Ha LEAUPAaHHU B3EMaHUs, U JPYyTrH

neuajaou ot COCJIKH C (1)l/lHaHCOBI/I AKTHUBHU U NTaCHUBH.
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2.6. Pazxoou

PazxomuTe B 1pysKeCTBOTO ceé NpPU3HABAT B MOMEHTa Ha TAXHOTO BB3HMKBaHe M Ha (a3za
NPUHUMIIUTE HA HAYMCIISIBAHE M CBIIOCTABUMOCT (IO CTeNeHTa, [0 KOSTO TOBa He OW JOBENO 10
NpHU3HAaBaHE Ha OOEKTH B OTUETa 33 (PMHAHCOBOTO CHCTOSTHUE, KOUTO HE OTrOBapAT Ha ONMpPEAEIICHUATa
3a aKTHBH U NACHBH).

Pazxonure 3a O6baemy nepHoay ce OTIaraT 3a MpU3HaBaHe KaTO TEKyLl Pa3Xxojl 3a Meproja,
npe3 KOWTO JOrOBOPHUTE, 32 KOUTO €€ OTHACAT, C& U3MbJIHSBAT.

DuUHAHCOBUTE pa3XoAM ce MPEACTaBAT OTHEJIHO B OTYeTa 3a BceoOXBaTHUS 10X04 (B
nevanbaTta wim 3arybara 3a roausara). Te ce CbCTOST OT: OTPHLATEHH KypPCOBH PasiMKH OT
NPEeOLEHKa Ha LieIMPaHy B3€MaHMUs, TMXBU 10 MOJI3BaHU KPEAWUTH, BKJI. TAKCH U IPYTH MPEKH Pa3xoau
N0 KpEeIWTHUTE, BAlyTHU KYPCOBU Pa3/MKU MO KPEAWTH, W JIPYTH 3aryOu OT cenku ¢ (pUHAHCOBH

AKTUBH U NaCHUBH.

2.7. Hmomu, mawiunu u o6opyoeane

Hmorute, MavHUTE W 000pYIBAHETO (IBJITOTPAiHN MATEPUATTHH aKTUBH) Ca MPEICTABEHU
BBB (DMHAHCOBMS OTYET IO MCTOpHYecKa LieHa Ha mpuaobuBaHe (ceGecTOMHOCT), HamajeHa ¢
HaTpylaHaTa amMoOpTH3alMs M 3arybure oT obOesneHka. MMoture, mammHuTe W 00OpYABaHETO
(ABroTpaiiHu MaTepuaHU aKTHBH), KOUTO ca Ounu Haiauyuu kbM 01.01.2004 r., ca npeacraBeHu no
cripaBe/jiMBaTa UM CTOMHOCT KbM Ta3H JaTa, ONpeieieHa OT JULEH3MpaHU OLEHUTENH U MpHeTa 3a

3aMecTHTel (aHalor) Ha LieHaTa Ha pu100uBaHe (cebecTOMHOCT).

ITvpeonauanno npuoobueane

[Ipr nbpBOHAYATIHOTO CH MPUIOOMBaHE UMOTHUTE, MAILIMHUTE U 000PYBAHETO C€ OLEHABAT 110
ce0eCTOHHOCT, KOATO BKJIIOYBA MOKYIHATA LICHA, BKJI. MUTHUYECKH TAKCH U BCHYKH TMPEKH Pa3Xou,
HEOOXOIMMH 3a MPHBEXKJaHe HA aKkTHBa B pabOTHO checrosiHue. IIpekuTe pasxoau ca: pasxoa 3a
NOArOTOBKA Ha OOEKTa, pa3XxoJM 3a IbpBOHAYAIHA JOCTABKA W 00paboTKa, pa3sXxoAMTe 3a MOHTAK,
pa3sxo/u 3a XOHOPapH Ha JIMLA, CBbP3aHH C MPOEKTa, HEBb3CTAHOBSIEMH IAHBIIHU U JIp.

JpyxecTBOTO € onpeaenuno croiiHocTeH npar ot 500 JB., MOA KOWTO NPUIOOUTHTE aKTHBU
HE3aBUCHMO, Y€ TPHMTEKABaT XapaKTEPUCTHKATa Ha OBIATOTPAacH aKTWUB, Ce TPETHpAT KaTo TeKyIl|

pasxo/i B MOMEHTA Ha MPUAOOUBAHETO UM.

Hocneosauio ouenaesane
H36paHusar oT ApYKECTBOTO MOAXOH 3a MocienBama 0OanaHcoBa OIEHKA HAa HMMOTHTE,
MallMHUTE U 00opyaBaHEeTO € MoAenbT Ha cebecroiinoctra o MCC 16 — nenara Ha mpuaoOHBaHe

(cebecToiiHOCTTa), HAMAJIEHA C HAYMC/ICHUTE aMOPTH3ALMK M HATPyNaHuTe 3aryou oT o0e3leHKa.

Memoou na anopmuzayun

Jpy>XeCTBOTO W3M0JI13Ba JIMHEEH METOJ Ha aMOPTH3alUs Ha ABJITOTPAlfHUTE MarepHaiHH
aKTHBU. 3eMATa HE ce aMOpTH3Hpa. [10E3HUAT KUBOT MO TPYIM aKTHBHU € OTNPeJIe/ieH B ChOTBETCTBHE
¢: pU3MYECKOTO M3HOCBaHe, crieludukaTa Ha 060pyaBaHeTo, ObAeIMTe HaMepeHus 3a ynotpeba u ¢
NpeAIoaaraeMoTO MOPATHO OCTapsIBaHE U € KaKTO Clie/Ba:

e crpaau — 20-80T.
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© IbTHU U TUTOLIAAKOBU ChOpBKeHMst — 15-50 r.

® MaliMHU U obopynBaHe — 6-35T.

¢ cropwkeHus — 15-30 r.

® KOMIMIOTpU — 2-4 .

® TpaHCNOpTHU cpeacTBa — 10-15 1.

® CTOMAHCKU UHBeHTap — 5-20 .

OnpeneneHuAT cpok Ha FOAHOCT Ha IBIATOTPAHUTE aKTUBM Ce Mperyiexaa B Kpas Ha BCsKa
TOJMHA M TIPH YCTaHOBSBaHE HA 3HAUMTENHM OTKJIOHEHHs CpAMO ObJICHIMTe OYaKBAHMS 3a CPOKA Ha
M3MOJI3BAHETO HA aKTUBUTE, CHIIMAT C€ KOPUIHpa NEPCHEKTUBHO.

Ilocneosawyu pazxoou

Pasxoaure 3a peMOHTH M MOAJApPBIKKA ce NMPHU3HABAT 3a TEKYLIM B TEpHOja, Mpe3 KOWTo ca
HanpaseHu. M3pbplueHy nociedBaliy pa3xoAd, CBBbP3aHM ¢ MMOTH, MAIlMHU U 00Opy/ABaHe, KOUTO
UMaT XapakTep Ha NOAMSHA Ha ONpeAeEeHH BB3TOBM YacTH M arperaT, Wid Ha MPEyCTPOMCTBO U
PEKOHCTPYKLMsA, C€ KalUTaIu3MpaT KbM OanaHcoBaTa CTOMHOCT HAa CbLOTBETHHS AaKTHB W C€
Mpepasraexjaa OCTATBYHUA MYy I[OJIE3€H JKMBOT KbM jaTaTta Ha Kanutanuzaiua. ChHieBpeMeHHO,
HEaMOpPTU3MpaHaTa 4acT Ha 3aMEHEHHMTE KOMIIOHEHTH c€ H3MMcBa OT OajlaHcoBaTa CTOMHOCT Ha
aKTUBHUTE U CE NPHU3HABA B TEKYLIUTE Pa3Xx0H 3a MEpUOa Ha NPEyCTPOICTROTO.

Obe3yenka na akmueu

banaHcoBuTe CTOHHOCTH Ha MMOTHMTE, MAUIMHUTE W O0OpYIBAHETO TOJJICKAT Ha Mperyiea 3a
oOe3lieHKa, KOraro ca Hajule CbOUTHA WM TPOMEHH B OOCTOATENCTBATA, KOWUTO IOKa3BaT, Ye
OanaHcoBaTa CTOHHOCT OU MOIJIa Jia ce OTVIMYaBa TPaHO OT BH3CTAHOBMMATA MM CTOMHOCT. AKO ca
HaJWLE TaKMBa MHAMKATOPY, Y€ NMPHOIM3UTENHO ONpeeseHaTa Bb3CTaHOBUMA CTOMHOCT € MO-HHUCKa
OT TAXHaTa OanaHcoBa CTOWHOCT, TO IOCJICAHATA CE KOPUTHpa [0 BbH3CTAHOBUMATAa CTOMHOCT Ha
akTMBuTe. BB3cTaHOBMMAaTa CTOMHOCT Ha ABJITOTpAiHUTE MaTepUalHM aKTUBH € IO-BHCOKATa OT
JIBETE: CclpaBedaMBa CTOHHOCT 0Oe3 pas3xoau 3a mnpojaxba Wi CToiHOCT mpu ynorpeba. 3a
ONpEAEAHETO HAa CTOWHOCTTA MNpU ynoTpeda Ha aKTHBUTE OBJACHIMTE NAPUYHU MOTOLM Ce
JUCKOHTMpAT 1O TAXHATA HACTOSLLA CTOWHOCT KaTO Ce Mpuiiara JUCKOHTOB (pakTop Mpeau JAaHbLIM,
KOWTO OTpa3sBa TEKYLUMTE Ma3apHM YCJIOBUS M OLEHKH Ha BpeMeBaTa CTOMHOCT Ha mapure M
pPHMCKOBETE CNeUU(UUHA 3a CLOTBETHMSA aKTHB. 3aryOure OoT o0e3lleHka ce OTYMTaT B OT4eTa 3a

BceoOXBaTHUA 10X0/ (B Nevanbara WK 3arydara 3a roauHara).

2.8. Hemamepuannu akmusu

Hematepuannure akTUBU ca MPECTaBeHH BbB (PHHAHCOBUS OTUET MO l[eHA HAa NPHI0OUBaHE
(cebecTolHOCT), HaMaJIeHa C HAaTpyNaHaTa aMOPTH3alus U 3aryoute ot obesueHka. B TexHus chera
Ca BKJIOYEHM JIMLICH3U 3a NPOrpaMHM NMPOAYKTH, U3MOJI3BAHH B IPYKECTBOTO.

B apy»xecTBOTO Ce mpuiara JMHEEH METOJ HA aMOPTH3aLMs HA HEMaTepHATHUTEe aKTHBU TIPU
oImpeJenieH noyie3eH )XuBotT 2 1. banaHcoBaTa CTOMHOCT Ha HEMAaTEpHaTHUTE aKTHBHM TOJUIEKU Ha
npernen 3a oOe3lieHKa, KOraTo ca Haiule ChOUTHS, WM MPOMEHH B OOCTOATENCTBATA, KOUTO
nocoy4aar, ye OanaHcoBaTa CTOHHOCT OM MorIJia la HajIBMIlaBa Bb3CTaHOBUMATa uM cTtoiHoCT. Torasa
obe3ueHKaTa ce BKJIIOYBA KaTo pa3Xoj B OTYeTa 3a BCeOOXBATHUS J0XOA (B rmevanbara wiu 3arybara

3a roguHara).
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2.9. Hneecmuuuu ¢ ovuepnu opyscecmea

JIbNroCpovHNTE WHBECTHLMM, MPEACTABIsABAINM aKIMK B JbIIEPHA APY)KeCTBa, ca
NpeJICTABEHN BbB (PMHAHCOBHA OTHET IO LIGHA Ha MPUaobHBaHe (ceGeCcTONHOCT), KOATO NIPeACTaBIIABA
CNpaBe/yiMBaTa CTOMHOCT Ha BBh3HArPaXKACHUETO, KOETO € OWIO TUIAaTeHO, BKI. MPEKUTE pasxou 10
npuaoOHBaHe Ha HHBECTHULIMATA, HAMAJICHA C HAaTpylaHaTa 00e3LEeHKa.

Tesu unsecTuyu He ce ThpryBaT Ha (oHnOBH Oopcu. IIpuTekaBaHUTE OT JPYKECTBOTO
MHBECTHLIMK B JBLIEPHH APYKECTBA MOAJEXAT Ha mperien 3a obesleHka. IIpu ycTaHoBsBaHe Ha
ycnoBus 3a o0e3leHKa, chlllaTa ce MpHU3HaBa B OTYeTa 3a BCEOOXBATHHMA H0XOA (B meuanbara Wiu
3ary0aTa 3a rojuHarta).

Ilpu nokynka u npoxgax6a Ha MHBECTHLMM B ABLICPHU APYXKECTBA Ce Mpujara “aarata Ha
CKJIIOYBaHE” Ha CHeNKara,

HMHBecTnumMuTe ce OTHNMCBAT, KOraTo ce NMpexXBBhPJISAT MpaBarta, KOMTO INPOU3TUYAT OT TAX HA
ApYrH JIMLA MPU HACTHIBAHETO HA MPABHUTE OCHOBAHMA 3a TOBa M MO TO3M HAYMH ce 3aryOBa
KOHTPOJIa  BBbPXY CTOMAHCKUTE U3rOAM OT CbOTBEHHS KOHKPET€H THII  MHBECTHLIMH.
[lewanbara/(3ary6ara) ot npogax6ara UM ce MPEACTaBst ChbOTBETHO KbM “(GUHAHCOBM MPUXOAM” MU

“(punancoBu pazxonu” B OTHETA 3a BCeOOXBATHHMS JOXOJ (B Ieyantara uiu 3aryoara 3a roJiMHaTa).

2.10. Mamepuannu 3anacu

Marepuajuure 3amacu ca OIEHEHM BHB (DUHAHCOBMS OTYET MO [O-HUCKATa OT:
ceOECTOMHOCTTa 1 HETHATa peall3yeMa CTOHHOCT. Pa3xonuTe, KOUTO ce M3BBLPLIBAT, 3a 1a ce JAOBEle
ajieH TMpOAYKT B HEroBOTO HACTOALIO CBCTOSHME M MECTOHAXOXKICHME, CE€ BKJIIOYBAT B
ce0ecTOHOCTTa, KaKTO Clie/IBa:

® CypOBUHHM M Marepuajidi B TOTOB BMJ — BCHYKH [IOCTABHU Pa3XxOdu, KOWTO BKJIOYBAT
(aKTypHa ueHa, BHOCHM MHMTa M TaKCH, TPAHCIOPTHH PasXo/M, HEBb3CTAHOBSEMH AAHBLUM M APYrHU
pa3xoju, KOUTO JOMPHUHACAT 3a IIPUBEKIAHE Ha MaTepUaIiTe B TOTOB 32 TAXHOTO M3IOI3BAHE B,

® rOTOBA MPOJYKIMS U HE3aBBPIUEHO NPOU3BOACTBO — IPEKUTE PA3XO/IM HA MaTEPHAIIH U TPY
¥ TpUcnajamaTa ¢e 4acT OT NPOM3BOJCTBEHMTE HENPEKH pa3xodd IPH HOPMAJHO HATOBAPEH
KaramuTeT Ha MPOU3BOACTBEHUTE MOLIHOCTH, 0€3 aAMUHUCTPATUBHUTE U (DMHAHCOBHUTE PA3XOIM.

BxiroyBaHeTo Ha MOCTOSHHMTE OOIIONPOM3BOJCTBEHH pa3xoauM B ceOeCTOMHOCTTAa Ha
NPOU3BEIKAAHATA MPOAYKIMS C€ U3BBPLIBA Ha 0a3aTa HA HOPMAIHHS KanalyTeT Ha MPOM3BOJCTBEHUTE
MOIIHOCTH. M30panata oT ApyxecTBOTO 0a3a 3a pasmpelefeHHETO WM € NPEKWTe pasXoau 3a
matepuanu. HopManHMAT nNpoM3BOACTBEH KamauuTeT ce ompeneis Ha 0asa  oTpaboTeHH
MaIMHOYacOBe (CPe/IHO NMPETErJICHU 3a MECEil).

HopmanHuaT xanmanureT ce ompenens No BUAOBE MPOM3BOICTBA M Ha 0a3a HaOM0geHHs 3a
JABMKCHHETO HA ChOTBETHHS [10KA3aTell B PAMKUTE Ha NEPHO MEXTY TPH 10 MET FOIUHH.

ITpu ynorpebara (mponaxbara) Ha MaTepHaIHUTE 3aMaCH CE M3MO0JI3Ba METOABLT HA CPEHO-
npeTersieHara 1exa (cebectoitHocT).

HerHara peanusyema cTOHHOCT NpeACTaBIIABa MPUOIM3UTENHO ONpeaeieHaTa IPOAAKHA LieHa

Ha [aJICH aKTUB B HOpPMaJHHAA XOJ Ha CTOoIlaHCKaTa HeﬁHOCT, HaMaJiIcHa C HpI/l6JII/I3I/IT€J'IHO

14



bbJIF'APCKA PO3A CEBTOIIOJIMC Al
NMPUJIOXKEHUA KbM HHAUBUAY AJIHUSA TOAUMILIEH ®PUHAHCOB OTUET 3A 2013 roauna

ONPEACICHUTE pPA3xodd IO AOBBPHIBAHETO B THPrOBCKH BHJA Ha TO3HW aKTUB H HpH6J'Il/131/IT6J'lHO

OMNpeAeeHUTE Pa3xoiy 3a peaT3allys.

2.11. @unancoseu uncmpymenmu

2.11.1. @unancosu axmueu

JpyxxecTBoTO KJlacu¢uLUMpa CBOMTe (PUHAHCOBH aKTHBU B KaTeropusrta “3aemMu (KPeAWTH) U
B3eMaHus”. Knacudukauusra e B 3aBUCHMOCT OT ChLIHOCTTA U MPEIHA3HAYCHUETO HA (DMHAHCOBUTE
aKTMBM KbM JlaTaTa Ha TAXHOTO NpuaoOuBaHe. PbKOBOACTBOTO ompedens KilacHpuKaMaTa Ha
(hMHAHCOBHMTE aKTHBH Ha JIPY)KECTBOTO KbM JIaTaTa HA MbPBOHAYATHOTO MM MpPU3HABAHE B OTYETA 3a
(DMHAHCOBOTO CHCTOSTHHUE.

OO6uuaiiHO [py’>KeCTBOTO NMpHU3HaBa B OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE (DHHAHCOBUTE
aKTHBM Ha JlaTaTa Ha ThpryBaHe — JAaTaTa, Ha KOATO TO ce € OOBBbp3ayio (MOesio € OKOHYaTelneH
AQHTOKUMEHT) Jla 3aKynM CbOTBETHUTE (PMHAHCOBM aKTHBU. (DUHAHCOBH aKTHBU ITbPBOHAYATHO CE
OLIEHABAT MO TAXHATa CMpPaBe/UIMBa CTOMHOCT IUTIOC PEKHUTE Pa3Xx0/1y MO TPaH3aKLMATA.

DHHAHCOBUTE aKTHBH CE€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE HA JIPYKECTBOTO,
KOTaTo TpaBata 3a II0Jy4aBaHe Ha IIapU4HM cpezcTBa (TMOTOLM) OT Te3M aKTHUBM ca W3TCKIIH, WM ca
NPEXBBPJECHU W JIPYKECTBOTO € TPEXBBPIMIO CBILIECTBEHATA 4YacT OT PUCKOBETE M II0J3UTE OT
cOOCTBEHOCTTa BBPXY aKTHBA Ha PYro APYKecTBO (Juile). AKO APYKECTBOTO MPOIb/DKABA J1a IbPiKH
CBLIECTBEHATAa YacT OT PUCKOBETE U TMOJ3UTE AaCOLMHpPAaHH CbhC COOCTBEHOCTTa HA [alcH
TpaHchepupaH (UHAHCOB aKTUB, TO MPOAB/DKAaBa JAa NMpPU3HaBa aKTHBA B OoT4YeTa 3a (PHHAHCOBOTO
CBCTOSIHHE , HO MPHU3HABa ChLIO M 00€3MeUEeHO 3aab/DKeHHE (3aeM) 3a MOJTyYeHUTE CpeICTRa.

Kpeoumu u e3emanus

Kpenuture M B3emaHusATa ca HeAEpPUBATUBHH (DHHAHCOBU aKTHUBM C (UKCHPAHH WM
YCTaHOBUMM MJIAILlaHUsI, KOMTO HE C€ KOTMpaT Ha aKTHBEH maszap. Te ce OlieHABaT B OTYeTa 3a
(hMHAHCOBOTO CBHCTOSHHE IO TAXHATA aMOPTHU3MpyeMa CTOMHOCT MPU W3IIOJI3BAHETO HAa METOJA Ha
edexTHBHAaTa JINXBA, HAMAJIEHa ¢ HanpaBeHa obe3lieHka. OOMYaiiHUTE aKTHBY 3a JIPY>KECTBOTO B Ta3u
rpyna ca: TbproBCKH H JPYrd B3eMaHusl, NpeJOCTABEHH 3a€MH, M MapUYHH CPECTBA IO TEKYIUH H
JEMO3UTHH CMETKH B OaHku. Te3n akTHBM ce BKJIIOYBAT B IpyraTra Ha TEKYIIWTE aKTHBM, KOTaTo
MaTypuTeThT UM € B paMKHUTe Ha 12 Mecela Wiu B €UH 00HYaeH ONEpaTUBEeH LUKbBI Ha APYKeCTBOTO,
a OCTaHAJIUTE — KaTO HETEKYIIH.

Ta3u rpyna ¢puHaHCOBM aKTHUBM BKJIFOYBA: MPEOCTABCHU 3a€MU, ThPrOBCKU B3€MaHMs, ApYyrd
B3€MaHUs OT KOHTpareHTH W TPeTH JIMLA, DapUYHU CPENICTBA M MAPUYHUA SKBUBAJICHTH OT OTYETa 3a
(MHAHCOBOTO CbCTOSIHUE . JIMXBEHMAT JOXOA MO KPEOUTHTE U B3EMaHWsTa Ce MpuU3HaBa Ha Oasa
e(eKTHBHA JHMXBa, OCBEH NPU KPaTKOCPOUYHHMTE B3eMaHWs IMOJ 3 MeceLa, KbAeTO MPU3HABAHETO Ha
TaKaBa JIMXBA € HEOCHOBATEIHO KAaTO HECHIIECTBEHO U B paMKHUTE Ha 0OWYaliHUTE KPEIUTHH YCJIOBUS.
JINXBEHHUAT NOXOM MO MPENOCTABCHU KPEAMTH CE MPEACTaBd B OTYETa 3a BCEOOXBATHHA JOXOJ, KbM
“(UHAHCOBM TIPUXOOW”, a MPHXOAWTE OT JIMXBM MO TEKylM OAaHKOBU CMETKH M IO ThPrOBCKH
B3€MaHMs B “Ipyry JOXOIM OT JeHHOCTTa”.

Ha narata Ha BcekM OTHYeT 3a (PMHAHCOBOTO CBHCTOSHME JIPYXKECTBOTO OLCHSBA JajiM ca
HACTBIUIN CbOUTHSA U 0OCTOATEIICTBA, KOUTO MOKa3BaT HAJMYMETO HA OOEKTHBHM 10KA3aTeNCTBa, 4e

OTACIICH (bHHaHCOB AKTHUB WK I'pyria aKTHBU UMa OGGSHCHK&.

15



BbJI'APCKA PO3A CEBTOITOJIMC AL
NPUJIOKEHMSA KbM UHAUBUAY AJTHUSI TOAUITEH ®PUHAHCOB OTYET 3A 2013 roauna

2.11.2. Dunancoeu nacusu u UHCHIPYMEHMU HA COOCINGEH KANUMA

JpyxecTBOTO Ki1acH(uULMpa ABITOBM WHCTPYMEHTH MU MHCTPYMEHTH Ha COOCTBEH KamuTa
WM KaTo (PUHAHCOBM 3a[bJDKCHHS WM Karo COOCTBEH KanuTal B 3aBHCHMOCT OT CBUIHOCTTA U
YCJIOBUATA B JJOTOBOP CbC CbOTBETHHUSA KOHTPAreHT OTHOCHO TE3W MHCTPYMEHTH.

Dunancoeu nacusu

@uHaHCOBUTE MACHBU ca KIacMPULMpaHU OT JPYKECTBOTO MPU ITbPBOHAYAIHOTO WM
Bb3HUKBAHE B KATEropuATa “Npyru GUHAHCOBHU MacUBU”.

Jlpyru ¢duHaHCOBM nacuBW BKJIIOYBAT 3aeMH (KPEAWTH), 3aIb/UKEHHS KbM JOCTABYMLM U
JApyru KoHTparenTH. IIBpBOHa4YaHO Te ce NpU3HABAT B OT4YeTa 32 (MHAHCOBOTO CHCTOSHHUE TIO
COpaBeyIMBa CTOMHOCT, HETHO OT IPEKUTEe pPa3XOAu MO TpaH3aKUMATA, a MNOCNIeABalmo — 10

aMOPTHU3MpyeMa CTOHHOCT O MeToAa Ha edextuBHaTa nuxsa (IIpunoxenus Ne 21,22 u 23).

2.11.3. Buooge punancoeu uncmpymenmu

Twpzoecku u Opyzu e3emanusn

Toproeekute B3eMaHHs ce NPECTaBAT U OTUHTAT 0 CTOMHOCTTA HA OPUTHHAIHO M3AafeHaTa
Gbaktypa (cebecTOHHOCT), HamaneHa ¢ pasMepa Ha oOe3lieHKarta 3a HeChOUpaeMH CYMHU.
[TpubansuTenHaTa OLEHKa 3a 3aryOu OT CbMHHTE/THU M HECHOMpaeMH B3EMaHHs Ce MPaBH, KOrato 3a
cOMpaeMOCTTa Ha IilaTa CyMa MWIM Ha 4YacT OT Hes ChIECTBYBA BMCOKA HECHUTYPHOCT.
Hechbupaemure B3eMaHHs ce WU3MHCBAT, KOraro Ce YCTaHOBAT MPABHUTE OCHOBAHWs 3a TOBA.
OGe3LeHKaTa Ha B3€MaHUSATA CE HAYUC/IABA YPe3 ChOTBETHA KOPECHIOH/IEHTHA KOPEKTHBHA CMETKA 3a
BCEKH BHJl B3€MaHe KbM CTaTHsATa “Apyrd pa3xoau” Ha JIMIeBaTa CTpaHa Ha OTdYeTa 3a BCEOOXBATHHS
JOXO/I.

JluxeonocHu 3aemu u Opyzu npuenedeHu UHAHCOBU pecypcu

Beuuky momydenu 3aeMu M pYrd NPUBIICYEHH (UHAHCOBH PECYypCH ca MPEACTaBEHU MO
cebecToWHOCT (HOMUHAJIHA CyMa), KOSITO Cce MpHeMa 3a CrpaBe/UIMBa CTOMHOCT Ha MOJIyYEHOTO MO
CHIeJIKaTa, HETHO OT MNpPEKUTE Pa3Xoiu, CBbp3aHU C Te3W 3aeMH W TpuBiedeHu pecypcu. Cren
bPBOHAYAJIHOTO NPH3HABAaHE, JIMXBOHOCHUTE 3a€MH W APYTM TNPUBJICYEHH PECYPCH, CE€ OICHABAT
NOC/IeABALIO 110 aMOPTH3UpYeMa CTOMHOCT, OTpesiesieHa Ype3 Mpuiaraie Ha MeTojia Ha e(eKTHBHATa
JMXBa. AMOpPTH3HMpyeMaTa CTOMHOCT € W3YMCIIeHa KaTo ca B3€TH MpPEABWI BCHYKU BUIOBE TaKCH,
KOMHCHOHHH W APYTH pa3sXoAM, BKJ. JUCKOHT WIM MPEeMUs, aCOLMMPaHH C Te3u 3aeMu. Ileyanbure u
3arybure OT TAX ce MpHU3HABaT B OTYETA 32 BCEOOXBATHHSA JIOXOA KAaTO (DMHAHCOBH NPUXOAM WIIH

pa3xoau Mpe3 nepyuosa Ha aMOPTHU3aLUA WITH KOraTo 3albJDKCHUATA CC OTIHUIIAT MJIM PEAYLMpPAT.

Tovpzoecku u Opyzu 3a0b24CeHUA
3ab/KEHUATA KbM JOCTABUMIM M APYTHTE TEKYLH 3aIb/DKCHUS CE OTYHTAT [0 CTOMHOCTTA
Ha opurvHaaHute GakTypu (ceOecTOHHOCT), KOATO ce MpHeMa 3a ChpaBelidBaTa CTOWHOCT Ha

ClIeNIKaTa, KOATO Lie ObAe u3IuiaTeHa B Ob/ielle cpely MOoTyueHHUTe CTOKU U YCITyTH.
Iapuunu cpedcmea u napuunu exeuganieHmu

HapI/IqHHTe Cp€acTBa W C€KBHBAJICHTH B OTYCTa 3a Cbl/lHaHCOBOTO CbCTOAHHUEC BKJIIHOYBAT

KaCOBUTEC HAJIHMYHOCTH, Pa3IIAIATCIIHUTE CMETKH U JICTTO3UTUTE B b6aHKH.
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2.11. Hapu u napuunu exeusanenmu 3a Ol

ITapuuHuTe CpencTBa M €KBHBAJEHTH 3a LejUTe Ha oTdera 3a nmapuyHd nortouu (OI1IT)
BKJIFOUBAT KACOBUTE HAJIMYHOCTH, Pa3ILIALLATE]HUTE CMETKHM U KPaTKOCPOUYHMTE NEMO3UTH B OaHKH,
YUUTO OPUTMHAJIEH MAaTypuTeT ¢ A0 3 Meceua. biiokupaHute mapu4Hu CpeAcTBa He Ce BKJIIOYBAT B
Ta3u rpyna.

3a LesiuTe Ha U3rOTBSHETO HA OTYETa 3a MAPUYHUTE MOTOLK:

® MapUYHUTE TIOCTBILIEHWS OT KIMEHTH M IapUYHWTE I1alaHUs KbM [OCTaBYMLM ca
npencraseHu OpyTHo, ¢ BmoueH JIJIC (20%);

® JIMXBHMTE, CBbP3aHM C KPEAUTH, OOCIy)KBAalM TeKyllara IeHHOCT, ce BKJIIOYBAT B
onepaTrvBHa I€MHOCT;

® JIMXBMTE, N0 ABITOCPOYHU OAHKOBU KPEAUTH ChC CTIELIMATHO MPpeIHa3HaYeHNe Ce BKITIOYBAT
BbB (JUHAHCOBATA CIHOCT;

® JIMXBHTE MO NPEJOCTaBEHH CBOOOAHM MapHYHM CPelCcTBa IMoj (opmara Ha KpaTKOCPOYHM
KPELUTH CE TPETUPAT KaTO UHBECTULIMOHHA ACHHOCT.

® KpaTKOCPOYHO OJIOKMpaHUTE NMapHYHU CPEACTBA Ca TPETUPAHU KaTo Mapv4YHH CPEACTBA U
€KBUBAJICHTH.

e mnarenunar JIJIC npu noctaBka Ha ABArOTpaiiHM akTHBM OT CTpaHarta ce MoCOYBa Ha Pex
“rulaliaHud KbM JOCTaBYMLM® KbM TNAPUYHWTE MOTOLM OT OfEpaTHBHA JEHHOCT, JOKOJKOTO TOH
y4acTBa M C€ BB3CTAHOBJBA 3a€JHO M B ONEPATUBHUTE MOTOLM HA APYKECTBOTO 3a CHOTBETHHS

nepuon (mMecelr).

2.13. Hencuonnu u Opy2u 3a06adCeHUA KbM HEPCOHANA MO COUUAIHOMO U MPYOO0GO
3aKoHo0ameicmeo

Tpynosure oTHOMEHUS ¢ PaDOTHULIMTE W CIY>KUTEIUTE HA JAPYKECTBOTO, B KAUECTBOTO MY
Ha paboTonaren, ce OCHOBaBaT Ha pasnopendure Ha Koaekca Ha Tpyaa W Ha pasmopenabure Ha

)ZleﬁCTBaLL[OTO OCUT'YPUTEIIHO 3aKOHOAATEJICTBO.

Kpamxocpounu doxoou

KpaTtkocpounure poxonu 3a nepcoHana moj ¢opmara Ha Bb3HArpaXICHWs, [OIUIAIIAHUS U
npuaoOUBKH, (M3UCKyeMM B paMkuTe Ha 12 Mecena ciieql Kpas Ha mepHoja, B KOWTO MEPCOHANBT e
NOJIOXKUJ TPYJ, 3a TAX, WM € U3ITBJIHUI He0OXOAMMHTE YCIIOBHSA) ce NIPU3HABaT KaTo pa3Xxojl B oT4eTa
3a BceoOXBaTHMs N0XO0A (B mevanbara iy 3arybara 3a roguHara) B MEpUOfa, B KOMTO € MOJIOXKEH
TPYABT 34 TAX WU Ca U3IIBJIHEHH U3HMCKBAHUATA 32 TAXHOTO MOSyYaBaHe, U KaTo TeKYLIO 3a/Ib/DKEHHE
(cmen mpucmajaHe Ha BCHYKHM TUIATeHH BeYe CYyMHM M MOJNaraiy ce YIPBHKKH) B pasMep Ha
HEJMCKOHTHpAHaTa MM cyMma. JbIKUMHTE OT JAPY’K€CTBOTO BHOCKHM MO COLMAIHOTO M 3/APaBHO
ocurypsiBaHe ce INPHU3HABAaT KaTo TEKyLl Pa3XoA M 3ab/KEHHE B HEIUCKOHTHPAH pa3Mep, 3ae/IHO U B
NepUONA HA HAYUCJIEHUE HAa CbOTBETHHUTE JOXOMH, C KOUTO TE Ca CBHP3aHH.

KM narara Ha BcekM (MHAHCOB OTUET APY>KECTBOTO MPaBH OLIEHKA HAa CyMaTa Ha OUYaKBaHUTE
Pa3sxou MO HaTPyNBAILUTE Ce KOMICHCHPYEMH OTILyCKH, KOSITO CE O4YakBa ja Ob/e M3ILIaTeHa KaTo
pe3yaTaT OT HEHU3NON3BAHOTO MpaBO Ha HATPynmaH oOTHYycK. B olieHKara ce BKJIIOYBAT

HpI/IGJ]I/I?»l/ITCJ'IHaTa NpCUCHKAa B HEAMCKOHTHPaAH pasMep Ha pa3sxoduTe 3a CaMUTE Bb3HarpaXKJaeHUA U
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pasxoauTe 3a BHOCKH MO 3ab/IDKHTCIHOTO O6HICCTBCHO OCUTYPsABAHE, KOUTO pa60T011aTensn" JABIDKH

BBPXY TE3U CyMH.

Tanmuemu u 60HyCcHU cxemu
Cernacno VYcraBa Ha JApYXKeCTBOTO IIpH B3ero peuieHne Ha OOWOTO chOpaHue Ha
aKIMOHEPUTE U3IIBJIHUTENHUAT AUPEKTOP MMa MpaBO [a MOJYYH EIHOKPATHO Bb3HArpakiaeHHe

(tanTnem) B pazmep Ha 1 % ot HeTHaTta nevyanba Ha APYIKECTBOTO.

Hvazocpounu 00xo0u npu nencuoHupame
IInanose ¢ oeunupanu eHocku

OCHOBHO 3agb/DKEHHE Ha paboToHaTeNs € Aa W3BBPIIBA 3aJbJDKMTENHO OCHUTYpSBaHE Ha
Haethsa nepcoHan 3a Goun “TleHcun”, MOMBIHMTETHO 3aJBIDKUTENHO TMEHCHOHHO OCUTypsSBaHE
([3M10) , donpg “Obwo 3abonssane u Maitunacteo” (O3M), boun “bespaboruua”, donn “Tpyaosa
snononyka W npodecuonanHa OGomect” (T3I1B), u 3mpaBHO ocurypsBane. Pasmepute Ha
OCHUTYPUTEITHATE BHOCKU C€ YTBBPXKIABAT CbhC 3aKkoHa 3a Oromketa Ha JIOO u 3akoHa 3a OromKeTa Ha
H3O0K 3a choTtBeTHaTa roguna. BHockuTe ce pasnpenessat Mexay paboToaTelsi i OCUIYPEHOTO JIMLE
B ChOTBETCTBME ¢ npasunara oT Koxekca 3a counanHo ocurypsisane (KCO) B choTHOWIEHHE 60:40
(2012r.: 60:40).

Te3u ocuryputennn neHCHOHHM MJIaHOBE, NPWIAraHU OT APYXKECTBOTO B KAYECTBOTO MY Ha
paboronaren ca mnaHoBe ¢ AeduHMpaHd BHOCKM. Ilpu TAX paboTomaTeNsT Imama MeCeYHO
onpeJe/ieHd BHOCKU B JbpxaBHUTE doHaoBe “Tlencun”, ¢oun “O61io 3a00asBaHe W MaifYMHCTBO”,
donn “bespaboruua”, ¢doux “Tpymoa 3nomonyka u mpodecuoHanHa Oosect”’, KaKTo M B
YHUBEpCAHN ¥ MPO(ECUOHAIHHI NEHCUOHHU QOHI0BE - Ha 6a3a PUKCHPAHUTE TI0 3aKOH IPOLIEHTH U
HsIMa TPaBHO WM KOHCTPYKTHBHO 3abJ/DKEHUE Ja Joruiama BbB (OHIOBETE B OBICIIM BHOCKU, B
CJTy4auTe, KOrato Te HAMaT JOCTaThbUHO CPEJCTBA 1a U3IUIATAT HAa ChOTBETHUTE JIMIIA 3apabOTEHUTE OT
TAX CYMM 3a MNEPUOAA HAa TPYAOBHUSA CTaXK. AHAJIOTMYHM Ca M 3aJBJDKCHUSTA 10 OTHOINEHHE HA
3[paBHOTO OCHUT'YpsIBaHe.

KbM apyxecTBOTO HAMA Ch3AaJeH U (QYHKUHOHUpAIl 4YacTeH NOOPOBOJIEH OCUIYPHMTENEH
dhoHz.

HAbDKUMATE OT PY»KECTBOTO BHOCKHU NO IUIaHOBeTe ¢ Ae()MHUPaHN BHOCKH 3@ COLMAIHOTO U
30pPaBHO OCUrypsBaHe C€ NpPU3HABAT KaToO TEKyHl pa3Xxol B OT4YeTa 3a BceoOXBaTHMS J0Xon (B
neyanbara umm 3ary6ata), ocBeH ako nageH MC®O He W3MCKBa Ta3d Cyma Jla ce KaluTaIu3upa B
ce0ecTOMHOCTTa Ha OTPENe/IeH aKTUB, M KAaTO TeKYIIO 3ab/DKEHHE B HEAMCKOHTHUPAH pa3Mep, 3aeTHO
U B M€PUO/Ia Ha [0J1araHe Ha TPy/a W Ha HAYHUCJICHUETO HAa ChOTBETHUTE JOXOAM Ha HAETHTE JIMIA, C

KOHUTO JOXOAM BHOCKUTE Ca CBBP3aHH.

1lnanose ¢ oeghunupanu 0oxoou
Cerinacno Konekca Ha Tpysa Ipy»KecTBOTO B Ka4eCTBOTO My Ha paboroparen B bhirapus e

3aIb/DKCHO Ja H3IJIallla Ha MepCcoHaia Mpu HaCThIBAHC HA NCHCHOHHA BB3pacT 0663[IIGTGHI/IC, KOCTO B

3aBUCUMOCT OT TPYIOBHUS CTaX B MPEANPUATHETO MOXKE Oa Bapupa Mexay 2 U 6 OpyTHH paboTHH
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3ariaTi KbM JataTa Ha NpeKpaTdBaHE Ha TPyAOBOTO MPaBOOTHOLIEHHUE. ITo cBoute XapaKTCpHUCTUKU

TE3W CXEMHU NPEACTABIABAT He(hOHTMPAHH TUTAHOBE C Ae(UHUPAHH JOXO/IH.

W3uncriennero Ha pasmepa Ha Te3M 3aIbJDKCHHS HAlara y4yacTHeTo Ha KBaIH(MUIMpPaHU
aKTIOEPH, 3a 1a MOXKE /1a Ce ONpeJiesM TAXHATa CeralliHa CTOMHOCT KbM JaTaTa Ha OTUETa, M0 KOSTO Te
Ce MPEJICTABAT B OTYETA 33 (PUHAHCOBOTO CHCTOSIHHE, @ PECIIEKTHBHO M3MEHEHHMETO B CTOIHOCTTA UM -
B OTY€TA 32 BCCOOXBATHHUA JI0XOJ] KATO: a) Pa3XOJUTE 3a TEKYL U MMHAJl CTaX, PAa3XOJHUTE 32 JIMXBA U
e(eKTHTE OT CHKPAILEHUATA U YPEXKAAHUSTA Ce TIPU3HABAT BEHATa, B IEPHO/IA, B KOWTO BL3HUKHAT, U
Ce MPEACTaBAT B TeKywiara nevanba wiu 3ary6a, no cratus ,,pa3xo/u 3a nepcoHan”, a 6) edekTure ot
MOC/IeIBALIUTE OCHKH HA 3abJDKEHUATA, KOUTO MO CHIIECTBO MPEACTAB/ISABAT AKTHOEPCKH TeUanon 1
3aryOu ce NMpuU3HaBaT BeJHAra, B NEPHOJA, B KOMTO BB3HUKHAT, W C¢ MPEJCTABAT KbM JPYrHTe
KOMIOHEHTH Ha BCEOOXBATHUs JOXOI, MO CTATHs ,,IIOCHEIBAIIM OLUEHKM Ha MEHCHOHHU IUIAHOBE C
AeuHUpaHn 10Xoau”. AKTIOEPCKHTE MevaaOn M 3ary0u MpOM3THYaT OT MPOMEHH B aKTIOEPCKUTE
MPEANOIOKESHHUS U ONUTA.

KbM natata Ha Bceky rofuineH (pMHAHCOB OTYET, JPY/KECTBOTO Ha3HAyaBa cepTU(MIMpPAHU
aKTIOCPH, KOMTO M3/aBar JOKIaJ ¢ TEXHUTE M3UHMCIIEHUS OTHOCHO JBITOCPOUHUTE UM 3a1bJDKEHUs
KbM TepcoHana 3a o0e3LIeTeHNs NP TEHCHOHUPAHE. 3a LeNTa Te MpUIaraT KpeAUTHUS METOH Ha
NporHos3Hute eauuuuy. CeramHata CTOWHOCT Ha 3aJIb/DKCHUETO MO Je(GUHHPAHUTE JOXO[H Cce
H3YKCIISBA YPE3 TUCKOHTMPAHE Ha ObELINTe NapUYHHU HOTOLM, KOMTO CE OYaKBa Na ObAaT U3MIaTeH:
B PAMKUTE Ha MaTypHUTETa Ha TOBA 3a[Ab/DKEHHE M TNPU M3IOJ3BAHETO HA JMXBEHUTE PAaBHMLIA Ha
AbPXKABHY ABIATOCPOYHU OOIHMralMu ¢ NoAo0EH CPoK, KOTHpaHH B Bearapus., Kbaeto QyHKUMOHUPA U
CaMoOTO APYIKECTBO.

VsmeHeHnsTa B pazMepa Ha 3aJbJDKCHHATA HA APY)KECTBOTO KbM NEPCOHANA 3a 00e3IIeTeH s
Npu NMEHCUOHHUPAHE, B T.4. Pa3sX0/IM 3a TEKYLI U MUHAJI CTaX Ce OTUMTAT KbM “‘pa3Xojiu 3a IepcoHana’”,
a NMXBaTa OT pasrpbLIaHETO HA CeramiHaTa CTOMHOCT KbM ,,()MHAHCOBH pasxoiu” B OTYETA 3a
BCeoOXBaTHMA N0X0J (B neyasnbaTa WM 3arybara 3a roauHara). MI3MeHEHHETO Ha aKTIOGPCKHTE

neyanbu MM 3arybu ce OTYMTA B APYTH KOMITIOHEHTH Ha BCEOOXBATHHS JOXO.

Hoxoou npu nanyckane

CbrnacHo MecTHWTe pa3nopefdu Ha TPYAOBOTO W OCHUTYPHTENIHO 3aKOHOIATENCTBO B
Boarapus, npyKecTBOTO Kato paboTOAaTeNAT MMA 3a/TbJDKEHHE Jia W3IUIaTH NpU TpeKpaTsBaHe Ha
TPYIOBHUSA TOTOBOP MPEN NIEHCUOHUPAHE ONIPEAEIeHH BUI0BE 00E3IIETEHH .

HpyxecTBOTO Npu3HaBa 3aJb/DKEHHMS KbM MEPCOHANA 110 [OXOAM IIPY HAMyCKaHe Mpeau

HACTbIIBAHE Ha MEHCHOHHA BBH3PacT, KOrato € JEMOHCTpHpaH OOBBpP3Balll aHTaXMMEHT, Ha 0asa
nyOJIMYHO aHOHCHpPaH TIaH, BKJI. 3a NPECTPYKTYpHpPaHe, [a ce MPEKPaTH TPYAOBUAT JOTOBOP ChC
CHOTBETHHTE JMua 0€3 Ja MMa Bb3MOXKHOCT Ja Ce OTMEHM, WM Npu (OPMaTHOTO M3aBaHe Ha
JAOKYMEHTHTE 3a 100OpOBOJIHO HamyckaHe. J[oXoau npu HarycKaHe, IiaTuMM Hoseye ot 12 Meceua, ce
JMUCKOHTHUPAT U NMPEACTaBAT B OTYETa 38 (PUHAHCOBOTO ChCTOSHHME I10 TAXHATA CETralllHa CTOHHOCT.

2.14. Akyuonepen Kanuman u pesepeu

bbirapcka poza Cesrononuc Al e ¢h31aJ€HO KaTo aKUMOHEPHO ApyKecTBo. Kato Takopa e
33/IbJDKCHO Jla PerucTprpa B ThProBCKMS PErMCTBbD ONpENENeH pa3sMep Ha OCHOGEH AKUUOHEPeH
Kanumas, KOWTO J1a CIy)KH KaTo oOe3leueHre Ha KPEAUTOPUTE Ha JIPYIKECTBOTO 3a U3ITHJIHEHHE HA

TCXHUTE B3CMaHHUA KbM HEro. AKL[I/IOHepI/ITe OTroBapsT 3a 3aABJDKEHUATA Ha APYKECTBOTO A0 pazMepa
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Ha CBOETO aKI[MOHEPHO y4acTHe B KallTaia M MOraT Ja MPeTeHANPAT BPhIIaHe Ha TOBA y4acTHE CaMo
B [IPOU3BOJICTBO IO JIMKBUIALUS WM HECHCTOATEIHOCT. JIpyKECTBOTO OTYMTA OCHOBHUS CU KallUTAT
10 HOMHMHAJTHA CTOMHOCT Ha PErUCTPUPAaHUTE B ChJa aKIHH.

CrriacHo u3uckBaHuATa Ha TBProBCKUS 3aKOH U YCTaBa APY>KECTBOTO € JUTHKHO Aa Gopmupa
u pono Pesepeen, kaTo N3TOYHULM Ha POHA MoraT 1a ObJar:

® Hali-MaJIKoO efiHa Jecera OT Ievasibara, KOATO ce OTHess JOKaTo CpelcTBara BbB (oHIa
JOCTUTHAT €[JHA JIeCeTa YacT OT aKLIMOHEePHUS KalluTall WilM TI0-TOJIsIMa 9acT, OTpe/ieieHa o pelleHne
Ha O01oTo cEOpaHre Ha aKITHOHEPHTE;

® cpeicTBaTa, MOJYYeHHM Hajl HOMHHAJIHATa CTOMHOCT Ha aKIMUTE INIPU H3JaBaHETO UM
(peMueH peseps);

e JIpyTY W3TOYHHUIIM, IPSIBUACHH T10 penieHre Ha O0ImoTo chbpanue.

CpexctBaTa OT QOHA MOTAT J1a Ce M3IOJI3BAT CaMo 33 HOKPUBaHe Ha OJMIIHATA 3ary0a u Ha
3arybu oT npexaxonHu roauHd. Korato cpeactBata BBB (OHNIA JOCTHIHAT OIpeleeHHs B ycTaBa
MMHHMMaJIEH pa3Mep, Cpe/icTBaTa HajJ Tasd CyMa MoraT jAa ObJaT H3IOJI3BaHU 3a yBEJIHYaBaHE Ha

AKIIMOHCPHHSA KaruTall.

2.15. Ilposuzuu

IIpoBH3MM ce npu3HABAT KOTaToO APYKECTBOTO MMa HACTOSMIO (KOHCTPYKTHBHO HUIH IPABHO)
3aJb/DKEHHE B Pe3y/ITaT Ha MUHAJIO CBOWTHE, U € BEpPOSTHO Ye TOracsBaHeTo/ypeKIaHeTO Ha TOBa
3aJb/DKEHHE € CBBbP3aHO C W3THYaHe Ha pecypcH. [IpoBH3mMTe ce oleHsABaT Ha Oa3a Haii-mobpata
npubnu3uTeNHa MpeleHKa Ha PbKOBOJICTBOTO KBbM JaTaTa Ha OT4eTa 3a (DHHAHCOBOTO CHCTOSHHE 32
pasxonute, HeOOXOOUMH 3a YPeXKIaHETO Ha CHOTBETHOTO 33JBDKCHME, KaToO Ce MpeTeriaT Ipe3
PHCKOBETE M BEPOSATHOCTUTE 3a M3TH4YaHe Ha pecypcH. [Ipubnusurennara olleHKAa ce JAWCKOHTHPA,
KOraTo nagexbT Ha 3abJDKEHHETO € IbjrocpodeH. Koraro ce ouakBa yacT OT pecypcHTe, KOMTO IIe
ce M3MOJI3BAT 3a ypexJaHe Ha 3aJbJDKCHHETO J1a ObJaT Bh3CTAHOBEHH OT TPETO JHuIie, JpyKecTBOTO
TpU3HaBa B3€MaHe, aKO € HAIWIEe BHUCOKA CTEIleH Ha CHUI'YPHOCT Ha HErOBOTO IMOJIyYaBaHe H
CTOMHOCTTa My MOXKE HaJIeK/IHO /1a C& YCTAaHOBH M JOXOJ (KPeIWT) MO ChINaTa MO3UIHKS B OTYETA 32
BceoOXBaTHUS A0X0J (B meyanbara wiM 3arybara 3a TOJWHATA), KBAETO € IpejicTaBeHa W caMara

IIPOBU3HUS.

2.16. /lanvuu évpxy neuanbama

Texywume Oanwvyu BBHPXY Nedanbara Ha IPY>KECTBOTO Ca OMNpEAETICHH B CHOTBETCTBHE C
U3MCKBaHMATA Ha OBIrapckoTO AaHBYHO 3aKOHOAATEIICTBO — 3aKOHA 3a KOPIIOPATHBHOTO MOJOXOIHO
obnarane. HoMuHanHaTa naHb4Ha cTaBka B beirapus 3a 2013 . e 10 % (2012 r.: 10%).

Omcpouenume Oanvyu BBPXY Hedanbara ce ONpeAeNiT 4Ype3 MpuiaraHe Ha OallaHCOBHSA
METOJI 3a ONpeJiesIsIHe Ha 3aIb/DKEHHETO OTHOCHO BCHYKH BPEMEHHHM DPas3lIUKH Ha JIPYKECTBOTO KBM
Jarara Ha (UHAHCOBUS OTYET, KOMTO CBHILECTBYBAT MEXHY OalaHCOBUTE CTOMHOCTH M JaHBUYHHTE
OCHOBH Ha OTIEJIHUTE aKTUBH U MaCHBH.

OTCpO‘leHI/ITe JAaHBYHUN INaCHMBHU C€ MPU3HABAT 3a BCHUYKHU obnaraemu BpEMCHHHU pasjluKu, €
H3KIXOUEHME Ha TE3U, MOPOAWIN C€ OT MPU3ZHABAHCTO HAa AKTHB HJIK IIaCHB, KOWTO KBM JaraTa Ha

CTOIMAHCKAaTa OTepanys He € MOBJIHSI BbPXY CUSTOBOJHATA M JaHBYHATA Tieuanta/(3ary6a).
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OTcpoveHHTe NaHBYHM aKTMBU CE€ IIPU3HABAT 3a BCHYKM HaMaliieMd BPEMEHHH pa3iuku M 3a
HEU3MONI3BaHHUTE JaHbYHU 3ary0H, 10 CTENEHTa, 10 KOSATO € BEPOATHO Te JIa ¢e MPOSIBIT 00paTHO U J1a
Obme reHepupaHa B ObJelne AocraThbuyHa objaraeMa mnevandba WIH 1a ce MposBAT obyiaraeMu
BPEMEHHH Pa3JIMKH, OT KOMTO Ja MOTaT Jia ce MpPUCIAHAT Te3l HaMaiieMU Pa3liuKu, ¢ U3KIIFOUeHHE
Ha pa3jIMKuTe, MOPOAWIM Ce OT TNpPHU3HABAHETO HAa aKTHB WM TAacHB, KOWTO KbM jaTara Ha
CTOMNAaHCKAaTa ofepalys He e NOBJIUsT BbpXy CUETOBOIHATA U TaHbYHATA revyasioa/(3aryba).
banancoBata cTOMHOCT Ha BCHUYKHM OTCPOYEHM JIaHBYHM aKTHBH CE TPETJIekKAa KbM Kpas Ha BCEKH
OTYETEH MEPHOJL U CE pedyLupa IO CTeNeHTa, 10 KOATO € BePOATHO TE JIa ce MPOSBIAT OOPATHO | 1a
ce reHepupa JOCTaTbYHO obJylaraeMa neyanda Wi NPOABSABALIM CE Mpe3 ChIUA MepHoa oblaracMu
BPEMEHHH Pa3JIMKHU, C KOUTO Te Aa MOrar Ja ObAaT NpucnagHaTH Uik KOMIEHCHPaHU.

OtcpoueHuTe JaHBLUY, CBBP3aHM C OOEKTH, KOMTO ca OTYETEeHHM KaTo JIPYrM KOMITOHEHTH Ha
BCEOOXBATHMS JI0XO WM Apyra KanuTanopa NOo3ULMs B OTYETa 3a (MHAHCOBOTO ChCTOSIHUE, CHIIO Ce
OTYHTAT JUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHA IOXOJ WM OanaHCcOBa KarmuTanoBa
MO3ULIHSA.

OTtcpoueHuTe JaHbUHM aKTHBU M MACHBU CE OLICHABAT Ha 0a3a JaHbYHHMTE CTABKM U OCHOBH,
KOMTO Ce OYaKBa [a ce MpUIaraT 3a Nepuoja 1 TUIIa OTIepalliy, Npe3 KOMTO aKTHBUTE Ce OYaKBa J1a ce
peann3upar, a MacUBUTE - Ja ce ypeasaT (noracsr), Ha 6a3a JaHbYHUTE 3aKOHH, KOUTO Ca B CHJIa WITH C
rojiiMa CTENEH Ha CUIYPHOCT C€ OvYakBa Jia ca B CWIa, M IO JaHBYHM CTaBKM Ha AbprKaBarta
(Pbmirapus), B 4MATO IOPUCAMKLMA CE OYaKBa Ja Ce peaii3upa ChOTBETHHUAT OTCPOUYCH aKTHUB WJIK
NacHB.

OTcpoueHn JaHbUHH aKTUBH Ha JPYXKECTBOTO C€ MPEICTaBAT HETHO Cpely HEerOBH OTCPOUCHHU
JAHBYHHU TIACHBM, KOraTo M JOKOJIKOTO TO ce fBSiBAa 3a TIX JaHbYHMs IUIaTell B ChOTBETHATa
ropucaukuust (Pbeiirapus), 1 To ToraBa M camo ToraBa, KoraTo APY)KECTBOTO MMa 3aKOHHO MpaBo a
M3BbPLIBA WU NOJTyYyaBa HETHM TUIAINAHMSA Ha TEKYIIH JAHbYHU 3ab/DKCHUS WM B3EMaHus I10
JaHbLuTe BbpXy aoxoza. Kem 31.12.2013 r. oTcpoueHuTe nanbly BbpXy nevanbara Ha ApYyKEeCTBOTO

Ca OLIEHEHH NpH cTaBKa, BanuaHa 3a 2014 r., kosTo e B pazmep Ha 10%.

2.17. loxoou na akyus

OcHOBHUTE JOXOIM HA aKLMs Ce M3YMCIIABAT KaTo ce pa3ziesii HeTHaTa nevasnba wiu 3aryoa 3a
nepuosia, MoUIeXalla Ha paspeiesieHue My aKLHOHEepUTe, IPUTEKATETH Ha OOUKHOBEHH aKI[|H,
Ha CpeJHO-NpeTerneHys Opoi Ha AbPKAHUTE OOMKHOBEHU aKIMHK 32 TIepHOAA.

Cpenno-npeteraeHusT 6poil akuuM npeacrasissa OpoAT Ha TbpXKaHUTe OOMKHOBEHH aKIMK B
Ha4yaJloTO Ha TMepHojJa, KOPUrHpaH ¢ Opos Ha O0OpaTHO M3KyNeHHTe OOMKHOBEHH aKIMd W Ha
HOBOU3/IA/ICHUTE TaKWBa MPE3 INEPUOZA, YMHOXKEH IO cpeigHo-BpeMeBus ¢akrop. To3u daxrop
u3passaBa Opos Ha JAHHTE, IPe3 KOUTO KOHKPETHHUTE aKLMK ca OMIM AbpXKaHH, CpsiMo o61uust 6poii Ha
JHUTE Mpe3 MepHoja.

Joxoau Ha akUMH C HamajieHa CTOHHOCT HE Ce M3YMCIIIBAT, Thi Karo HsiMa U3daieHU

MOTESHLMAIHN aKUHMH ¢ HaMaJjleHa CTOMHOCT.
2.18. Cezmenmno omuumarie

JpyKecTBOTO MAEHTU(HUIMpPA CBOMTE OTYETHH CErMEHTH W ONOBECTsBa HH(MOPMALHUS IO

CCIMCHTH B CHOTBETCTBHUE C OpraHu3allMOHHaTa M OTYE€THA CTPYKTYpa, U3MN0JI3BaHa OT PbKOBOACTBOTO.
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OnepaTHBHUTE CErMEHTHU Ca KOMIIOHEHTH Ha OM3Heca, KOMTO Ce OLEHSABAT PeIOBHO OT WIEHOBETE Ha
PBKOBOJACTBOTO, B3eMAllld OINEPATHUBHU peLIeHHUs - KaTo ce HW3MoJi3Ba (UHAHCOBA M ONepaTuBHA
MH(pOpMAaLIs, M3TOTBEHA KOHKPETHO 3a CEIMEHTa, 3a LEJIUTE Ha TEKYIOTO HaOMOAEHHE 1 OLIEHABaHe
Ha pe3yNTaTUTe OT JeHHOCTTa (M3IIBJIHEHHETO) U PasIpeesieHHeTO Ha PecypeHTe Ha APY)KECTBOTO.
OnepaTHBHHTE CErMEHTH Ha JIPyXKECTBOTO TEKYIIO ce HabjiogaBaT M HAnpasjisBar
NIOOT/EJIHO, KATO BCEKU ONEPaTUBEH CEIMEHT INpe/ICTaBNABa OT/eHa Ou3HeC 00JacT, KOSTO npedjara
Pa3IMYHM NPOAYKTH U € HOCUTEJT Ha Pa3iiuHi OU3HEC 103U ¥ puckoBe. OnepaTHBHUTE CETMEHTH Ha
JPYKECTBOTO BKIOYBAT OW3HEC 00JacTUTe MO OTAENHHM OCHOBHM BHJIOBE MPOU3BOJCTBO -

IPOU3BOJCTBO Ha KapcuJl TabJeTH M MPOU3BOACTBO Ha IPYTH MPOIYKTH.

Huopmayua no onepamuenu cezmenmu

JIpy’kecTBOTO W3NOJI3BA €IMH W3MepuTen — rnedanta npeau Juxsd U aadubiy (EBIT) npu
OLIEHABAHETO Ha PE3y]NTaTUTE B ONEPATUBHUTE CETMEHTH M 3a Pa3npele/siHeTO Ha PEeCYpCH MEXAY
TAX.

CermMeHTHHTE aKTHBY, MIACHBH, PECI. IPUXOIM, Pa3XOIH U PE3YNITaTH BKIFOUBAT TE3H, KOUTO
ca M Morar Jia Op1aT AUPEKTHO OTHOCHMH KbM CbOTBETHHS CEIMEHT, KaKTO M TaKMBa, KOMTO MOrar Jia
ObAaT pasnpeeneH Ha pasyMHa 6aza. OOH4aiiHO TOBA ca: MPUXOAUTE OT MPOAKOH Ha MPOAYKLIMS,
pa3xXoAMTe 32 OCHOBHM CYPOBHMHHM U MaTepHalii, aMOPTH3alMM M Bb3HArPOKICHHUS, MaTepUaHd
3arnacu, TbPrOBCKH B3€MaHUA W 3ab/DKEHUs, 3ab/DKCHUs KbM MepcoHasia. KanurajoBute pasxou
(uHBeCTMLIMM) MO OMU3HEC CEerMeHTH ca OTIPaHHUMMH Pa3XOJM, M3BbPLICHH Npe3 Iepuoja 3a
npurobuBaHe WM H3rpaXKJaHe HA CEKTOPHH HETEeKYHIM aKTHBH, KOMTO Ce OYakBa Ja Obuaar
M3MO0JI3BaHM TIPE3 NOBEY€E OT eIMH NePHOI.

JIpy>kecTBOTO ynpasiisiBa 3aJb/DKCHHUATA N0 NPUBJICYEHH (DUHAHCOBH CPECTBA M IAHBUMTE HA
HHMBO NpeANpPUsITHE U Te HEe Ce Pa3Npe/essaT Ha CerMEHTHO HUBO.

Pesyntature or peHHOCTH, KOMTO ce CUMTAT 3a CIIyYyaiHU CHOPSAMO OCHOBHHMTE THIIOBE
onepauuu (AeHHOCTH) Ha APY’KECTBOTO, KaKTO U HEpPa3MpeACIIeMUTe NPUXOIH, Pa3XOau, NacCHBU M
aKTHBU, CE OTYMTAT OTAEJIHO B MO3ULMA ,,00lM Ha HUBO mpeanpusatue”. Te3n cymMH MO TPUHIMII
BKJIFOUBAT: JIPYyIM JOXOAM OT NeHHOCTTa, OCBEH aKO He TNMPOM3THYAT OT JEeHHOCTTa Ha KOHKpPETEH
CETMEHT, JINXBEHU NPUXOIU U Pa3XOAH, pealu3npaHy U Hepeau3upaHu nevanou v 3aryou OT CHENKH
C BajlyTa, PUBJICYEHU 3a€MHM, Pa34eTH MO JaHbLM, IPOU3BOJICTBEHO U aIMHHICTPATHBHO 00OpYABaHE
¢ 00110 MpeiHa3HAYEHME.

Ilpunaranata cueToBOJHA MOJIMTHUKA 33 OTYUTAHETO IO CETMEHTH, CE OCHOBaBa Ha Ta3H,

U3MOJI3BaHa OT APY>KECTBOTO 3a U3rOTBAHE Ha HY6J'II/I‘-IHI/IT€ CH OTYCTH I10 3aKOH.

2.19. Ilpagumencmeenu (punancupanun

be3pb3Me3gHM MOMOINM  OT MyOJMYHH WMHCTUTYLMH C€ MpHU3HABa ITbPBOHAYAJIHO KaTo
OTCpOYEH J0X0[ ((pHrHAHCHpaHe), KOraTo € HajlMLe pasyMHa CUTYPHOCT, Y€ TO I Obae MOIyYeHo OT
JPYXKECTBOTO, U Y€ MOCJIETHOTO € CNA3UIIO U CIIa3Ba yCIOBHATA U H3UCKBAaHUATA 10 JAPCHUETO.

[NpaButencTeeHo QuHaHCcHpaHe OT MyOJIMYHU MHCTUTYLMH, CBBP3aHO C KOMIIEHCHpaHe Ha
HaIlpaBEeHH Pa3Xxolu, ce NMPHU3HaBa B TEKyLIMTe Mevandu M 3aryOu Ha cucreMaruyHa 0asa 3a ChIius

MEPUO, NPe3 KOITO ca MPU3HATH U Pa3XOJUTe.
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IlpaBurencTBeHo ¢uHaHCHpaHe OT MyONUYHU MHCTHTYLHM, CBBP3aHO C KOMIIGHCHPAHE Ha
UHBECTULMOHHH Pa3sXo[M 3a NpuI0o0MBaHe HA aKTHB, CE MPU3HABa B TEKYIUMUTE Meyajidu u 3arybu Ha
cvcTeMaTH4Ha 0a3a 3a LETHs NepUoJ Ha TOJIe3eH XKMBOT HA aKTHBa, OOMYAHO MPOMOPLIHOHATHO Ha

pasMepa Ha MpU3HATa B pa3XOAUTe aMOPTH3aLKS.

2.20. Ouenneane no cnpaseonuea cmoiiHocm

CnpaBenyiuBata CTOMHOCT € IieHaTa, KOoATO O Omna mojyueHa npu npojaxOara Ha AaieH
aKTHB WM IIJIaTCHA NPU NIPEXBBbPJITHETO HA NIACUB B OOWYaiiHa criesika MeX/Iy HE3aBHCHMH Na3apHH
YYaCTHHIM HA Jarara Ha oueHssaHeTo. CrpaBeAnvBara CTOMHOCT € W3XOAdIa 1ieHa U ce ba3upa Ha
NPEANONOKEHUETO, Ue Oriepanuara 1o nmpojaxoara e ce peald3lpa WM Ha OCHOBHUS Ma3ap 3a TO3H
aKTUB WY NacuB, HJIM B CIydail Ha JIMIICa HA OCHOBEH Ma3ap — Ha Hal-U3roJIHUS Ma3ap 3a aKTHBa WM
nacuBa. Kakro ompeneneHusT KaTo OCHOBEH, TaKa M Ha-M3TOAHMAT Ia3ap ca TaKuBa Masapu, 10
KOMTO JIPYKECTBOTO 3abJDKUTETTHO MMa JIOCTHIT.

M3mepBaneTo Ha cripaBeJMBaTa CTOMHOCT ce TMPaBM OT [O3MLMATA HA MPEATONOKEHHATA 1
NPELEHKUTE, KOWUTO OMXa HANpaBUIM TOTCHIMATHHUTE Ia3apHM YYacTHHMLHM, KOraro Te Ouxa
ONpENENANIN LieHaTa Ha ChbOTBETHUS aKTHB HJIM IAacHB, KaTo ce JOIMycka, ue Te Ouxa AelcTBaiM 3a
NOCTUIaHe Ha Hali-100pa CToMaHcKa U3ro/ia OT Hero 3a TAX.

ITpn u3MepBaHeTO Ha CHpaBeASMBATA CTOMHOCT Ha HE(DMHAHCOBHM aKTUBM BUHAIM M3XOAHATA
TOYKA € NPE/ITIONIONKEHNETO KakBo 01 OMITo 3a mazapHUTe y4acTHHLM Haif-moOpoTo U Hal-e(heKTHBHO
Bb3MOJKHO U3MOJ3BaHE Ha JaJIeHUs aKTUB.

IIpu Heo6XOAMMOCT, APYKECTBOTO MpHJara pa3iuvyHU OLEHBYHN TEXHHUKH, KOMTO Ouxa Oum
NOAXOJAM CIpAMO creluduKaTa Ha CHOTBETHUTE YCJIOBHS Koraro TpsAOBa Aa ce ornpeleau
CnpaBeMBaTa CTOMHOCT Ha JaJ€H aKTUB WM MAcuB, U 3a KOUTO pasnoJiara ¢ JocrarbuHa 6asa or
BXOJALNYM JAHHH, KaTO C€ CTPEMHM Ja B MaKcUMallHa CTeNeH HaluyHarta MmyOnuuHo HabmromaeMa
HHpOpMaLKA U pecll. — Ja MMHUMU3KUPA U3II0I3BaHeTO Ha HeHabmoiaema undopmanus. To usnonssa
W M TPUTE AONYCTHMMH IIOIXOAA, Ia3apHUs, NMPUXOAHHUA U Pa3XOJHHs TOAXOMA, KAaTo Haii-uecto

NpUilaraHuTe OUCHbYHN TEXHUKHU Ca Na3apHUA aHAJIM3W U JUCKOHTHPaHH MapuyHA MOTOLH.

2.21. Ilpeyenku om onpedenauio 3HaA4eHue NPU RPULAZAHE CHEMOBOOHAMA ROJTUMUKA HA

opyycecmeomo. Kniouosu npubnuzumennu 0YeHKU U RPEOnON0HCEHUA C GUCOKA HECUZYPHOCH

Axmioepcku uzuucrenus

Ilpu onpenensHe Ha ceraiiHata CTOHHOCT HAa JIBITOCPOYHHTE 3aBJDKCHHS KbM IEPCOHAIA
Npv IEHCHOHMPAHE Ca W3MON3BAaHM M3YMCIEHHS Ha CepTUUIMpAHU aKTioepH, OasupaHd Ha
NPEINONOKEHNs 32 CMBPTHOCT, TeMII Ha TEKyYecTBO Ha MepcoHana, ObIello HHUBO HAa pabOTHH
3alulaTH M JMCKOHTOB (DaKTOp, KOUTO MPEAINONIOKECHUS ca NPEeLEeHEHH OT PbhKOBOACTBOTO KaToO

pa3syMHH U YMECTHH 3a ApyxecTBOTO ([Iprmoxkenue Ne 22),

Ilposuzuu
Kbm 31.12.2011 r. ppbKOBOACTBOTO Ha IPYIKECTBOTO, ChC ChASHCTBHETO HA 0OCITYXKBAIUTE IO
aZlBOKaTH, € HaNpaBWIO aHalu3 3a BEPOATHOCTHTE W PHCKOBETE MO HETATHBEH W3X04 OT

HETIPUKITIOYEHO KbM Ta3Hd JaTta C1>,Ele6HO ACJI0 € HYKASCCTPAaHCH NOCTaBYHK. Ha 6a3a Ha TO3M aHanmms e
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HarpaBeHa OLICHKA Ha pa3Mepa Ha OYaKBaHUTE Pa3Xo[H, HEOOXOAUMHU 3a YPEKIAHETO Ha ChOTBETHOTO
3aJbJDKCHUE, KaTO ¢a HAYMCIEHH M MPHU3HATH BbB (DUHAHCOBMS OTYET MPOBU3WM M0 TOBA ChAEOHO
neno (Ilpunoxenne Ne 24). Tpe3 2012 r. B pe3yarar Ha u3ssno ochautenHo pemenue Ha CAC or
8.11.2012 r. nposu3usTa e TpaHchepHpaHa KbM ChCTaBa HA MTbPBOHAYATHOTO 33 bIDKEHUE KBM TO3H

yyxaecTpaneH noctaBuuk ([Ipunosxenne Ne 24 u Ne 31).
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3. E@EKTH OT IPOMAHA B CHETOBOJAHATA ITIOJIMTUKA

PBKOBOACTBOTO € HampaBuiio oleHKa Ha edektute or mpomenute B MCC 19 (npomenen) (8
cuna 3a eoouwHu nepuoou om 1.01.2013 2. — npuem om FEK). V3pbplueHH ca HEOOXOIUMHTE
NPEU34YHCIIeHUs B OTYeTa 3a pUuHAHCOBOTO cheTossHHE KbM 01.01.2012 1, u xbm 31.12.2012 r., KakTO M
B OTH4eTa 3a BceoOXBaTHUS 1oxo 3a nepuona 01.01-31.12.2012 r.

a) 6 omuema 3a gunancosomo cocmosnue kom 01.01.2012 2.:

Edekture or mpomsHaTta B CcUeTOBOJHATA MOJMTHKA Ca B PE3Y/ITaT HA JONBJIHUTETHO
NIpU3HATA aKTIOEPCKa Mevanda BbpXy 3aJb/UKEHHETO KbM IepcoHaa 3a JBJITOCPOYHH JIOXOAHW U ca
KaKTO CJIe/iBa:

OPUCUHHAIHO npomana ¢ Hpeuwucweuo
OMYemeHo cuemosoonama
nojtumuka
01.01.2012 01.01.2012
BGN'000 BGN'000 BGN'000
Hepasnpenenena neuanta 5,361 9 5,370
3anbKeHUs] KbM NepcoHana Mpy MeHCHOHUpaHe 112 ©) 103

6) 6 omyema 3a Qunarcosomo cvcmosinue kom 31.12.2012 2.:

Edekture oT npomsHata B CUeTOBOAHATA TMOJIMTHKA ca B pe3yiTarT Ha JOMBIHUTEIHO
NpU3HaTa aKTIoepcKa 3aryba BBPXY 33ABJDKEHHETO KBbM IepCcoHaa 3a JABJITOCPOYHH JOXOIM U ca
KaKTO clie/(Ba:

OpUZUHATIHO RHpOMAHA 6 Hpeuwucneno
OMm4emeno c4emosooOHama
noaiumuxka
31.12.2012 31.12.2012
BGN'000 BGN'000 BGN'000
Hepasnpenenexa nevandoa 7,469 ) 7,460
3aIb/KEHUA KbM TNIepcoHalia Npy NeHCHOHHpaHe 128 9 137

8) 6 omuema 3a 6ceobxeammnus 00x00 3a 2012 2.:
EdexTute oT mpomsHa B CueTOBOJHATA MOJIMTHKA B Pe3yJITaT Ha MONBJIHHUTENHO MpU3HATA

AKTHOEpCKa 3ary6a BBPXY 3aABbJDKEHUETO KbM MEPCOHAJIA 32 ABJITOCPOYHH JOXOOHU Ca KAKTO CJIeABa::

OpUZUHATHO npomana ¢  Ilpeusuucneno
omuemeno  cuemoeooHama
roaumuKa
2012 2012
BGN'000 BGN'000 BGN'000
Jlpyr BceoOxBaTeH 10X0A
Komnonenmu, xoumo Hama 0a 6voam
pexnacuguyupanu @ neyanbama unu 3azybama
[TocneaBaiuy OUEHKH Ha MEHCUOHHU TJIaHOBE C
AedUHAPaHU A0XOIU - (18) (18)

EdexTbT 0T mpoMsHa B CUETOBOJHATA MOJMTHKA B KOMIIOHEHTa Ha JIPYrusi BCEOOXBAaTEH

noxon - Iocneosawu oyenxu Ha neHCUOHHU naanose ¢ degunupanu doxoou 3a 2013 r. e npusHara

25



BbJI'APCKA PO3A CEBTOIIOJINC A/l

NPUJIOXEHHA KbM HHAUBUAYAJTHUA 'OAULMIEH ®PUHAHCOB OTYET 3A 2013 roquna

AKTHOCPCKa 3ary6a BbpXY 3aAbJLKECHUETO B pasMep Ha 8 XJiB., KOATO IpeAcTaB/iiBa HECOTUCTCHA

akTioepcka 3ary6a kom 01.01.2013 .

4. IPUXOJU OT IMPOJAKEH

IIpuxoaure oT nponakbu Ha APYKECTBOTO GKAIOUCAM.

2013 2012
BGN '000 BGN '000
Tabnernu dopmu 14,917 18,438
Cy0OcraH1um 3,970 3,063
BTropu4eH NpogyKT OT NpOU3BOJICTBOTO HA
¢urocybcTaHUMN 2 13
HarypanHo - apoMaTH4Hu NPOAYKTH W KO3METHKA - 2
O6mo 18,889 21,516
5. IPYT'Y JOXO/IM M 3ATYEH OT IEMHOCTTA, HETHO
2013 2012
BGN ‘000 BGN 000
ITpuxonu OT NpaBUTEICTBEHH NapEeHUs 120 120
ITpuxoau ot yciyru 64 126
IIprxoau ot HaemMH 56 41
Ipuxoou om npodadicba na mamepuanu 26 31
Omyemna cmotinocm Ha RPOOAdeHY MAMEPUANY (3) (11)
[Meyan6a ot nponaxba Ha MaTepHaH 23 20
Hetnu nevan6u/ (3ary6m) oT KypcoBH pa3jiikd OT ThProBCKM
B3eMaHUs U 3aIb/DKEHHA 39 8
IIpuxoou om npooadcbu Ha ObI2OMPATIHY AKMUCU - 7
banancosa cmoiinocm na npooadenu Ovi2ompainy aKmueu - (17)
3ary6a ot npoaxxk0a Ha IbJrOTpaitHi akKTHBH - (10)
OTnucany 3abIHKEHUS 1 2
JIuxBU 1o TeKyIy GAaHKOBH CMETKH U ThbPTOBCKH B3€MaHUsl 1 2
Hpyru 18 15
O6mo 322 324
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6. IPOMEHU B 3AIIACUTE OT I'OTOBA MNPOAYKHHWSA WU HE3ABBPHIEHO

IMPOU3BOACTBO

Veenuuenue/(namanenue) na nanuunocmume om:
HezapbpiueHo npou3BoICTBO

INotora npoxykuus

Oo6mo

7. PA3XO/U 3A MATEPUAJIA

OCHOBHM MaTepHaIH

EnexTpoeHeprus, ropusa U CMa3ouHH MaTepHAITU
PezepBHM yacTit

Boga

Kanuenapcku marepuanu

Hpyru
Oo0wmo

Paszxooume 3a ocnosHu mamepuanu BKIFOYBAT:

JlexapcTBeHM CYpOBUHHU U CyOCTaHLIUU
TeuHu U TBBPAU XUMUKAIM
OnakoBbYHH MaTepUaIn

O6mo

2013 2012
BGN 000 BGN '000
660 (101)

2) 2

658 (103)

2013 2012

BGN 000 BGN 000
12,089 11,949
1211 1,377

181 236

66 88

41 30

96 72

13,684 13,752
2013 2012

BGN 000 BGN 000
7,795 6,765

2,648 3,237

1,646 1,047

12,089 11,949
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8. PA3XO/JH 3A BbHIIHUA YCJIYTH

IMoaapbika Ha crpagu U 06opyABaHe
Koncynraurcku ycmyru
HNndopmanmonHo obenyxBaHe
Tpancnopr

MecTHU JaHBLIU U TaKCH

3acTpaxoBKU
JlonbnHuTenHa o0paboTKa Ha NeKapCTBeHH
CYPOBHHH

Pexiama

CpoOLIeHUst U KOMYHHKAIIMH
Janbuy BbpXy pazxoaute
baHxoBM Takcu no npeBoau
Apyru

O6mmo

9. PA3XO/IA 3A TIEPCOHAJIA

Tekymu Bb3HarpakaeHus

BHOCKHM MO COLMAIHOTO OCHTYpsIBaHE

Coumanuu npugoOuBKU

Hauucnenu cymu 3a Hemos3BaH IjiaTeH OTIyCcK

HauuciieHn cymu 3a oCUrypOBKH BbpXY HETOJ3BaH IUIATEH OTITYCK

Hauucnenu cymH 3a 3aJb/DKEHUS KbM TIEPCOHala NP NEHCHOHUpPaHe
(ITpunoxxuue Ne 22)

O61ro

2013 2012
BGN “000 BGN “000
268 327
57 67
53 59
52 90
42 41
36 32
35 47
15 37
13 18
12 13
10 10
35 33
628 774
2013 2012
BGN 000 BGN 000
2,163 2,246
393 400
283 232
45 45
8 8
23 23
2,915 2,954
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10. IPYTH PA3XO/IM 3A JEMHOCTTA

2013 2012
BGN '000 BGN 000
JIvxBu, HEYCTOWKHM M pa3HOCKH 10 ChAEOHO IeJ10
(ITpunoxenue Ne 25 u Ne 31) 64 481
IIpeactaBuTeTHN MEPONPUATHUS 67 53
HenpuzHat akim3 49 36
Komananpoku 32 21
bpax u nunca Ha MaTepHaTHH 3anmacu 7 22
JlukBupauus v 6pak Ha JIMA 5 3
Ortnucanu B3eMaHus -
Hpyru 6 33
O6mo 230 653

11. PUHAHCOBHU TPUXO/IA

duHaHCOBUTE NPHUXOJH BKIIOYBAT NPUXOAHN 3a JIUXBH IO NMPEAOCTABEHH 3a€MH B pa3Mep Ha 1

x.JB. (2012 r.: HaAMa).

12. PUHAHCOBH PA3XO1U

DUHAHCOBUTE Pa3XOIM BKIIOUBAT Pa3Xxo/IH 3a JTUXBHU B pa3Mep Ha 43 x.iB. (2012 r.: 72 x.5iB.)

13. JAHBYHO OBJIAT' AHE

OCHOBHUTE KOMIIOHEHTH Ha pa3xoga Ha JaHbLUU BBPXY neyagbara 3a rOAWHHUTE, 3aBbpUIBALIIA

Ha 31 nexeMBpH ca:

2013 2012
OT4er 32 BceoOXBATHHA JOXO0/ BGN 000 BGN 000
Jlanbyna nevanba 3a roavHara o AaHb4Ha AeKIapauus 1,063 2,327
Texyur pa3xon 3a qaubuy BbpXy nevandoara — 10 % 107 233
Pazxon 3a ganbk 3a MUHAJ MEPHOLT - -
Omcpouenu Oanvyu 8vpxy nevanbama
Ot BB3HMKBaHE H 00paTHO NPOSBJICHUE HA BPEMEHHH Pa3inKu 20 15
O6mo pa3xo 3a AaHbK BbPXY Me4a0aTa, 0TYETEH B 0TYETA 33
BCE€OOXBATHHA 10X0X 127 248
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BCEeOOXBATHHSA J0XO0/

Omuemna cmoiiHocm
Canpgo na 1 snyapu

ITpunoGuru
Tpancdep mexay
CMETKH
Ornucanu

Canpo na 31 nexkemBpu
Hampynana
amopmusayus
Canno Ha 1 ssHyapmu
Hauucnena
amopTu3auus 3a
rofMHara

Ornucana
amMopTU3aLMs

Canapo na 31 gexemBpHU

BaaaHcoBa croiiHocT
Ha 31 nexemBpH

banaHcoBa cToiiHocT
Ha 1 sinyapu

Pagnenue na oanvunus pasxoo Ha 0aHdvYU 8bPXY 2013 2012
neyanbama onpeoener CRpAMO CUemOBOOHUA Pe3Yimam BGN '000 BGN '000
Cuemosoona neuwanba 3a 2o0unama 1,260 2,445
Janbum BepXy nevandara — 10% (2012 r.: 10%) 126 244
Om nenpusnamu cymu no OaHsYHU OeKNaAPaAYUY
Cebp3anu ¢ yBenauueHus — 7 X. 1B. (2012r.: 39 x. 1B.) 4
O61m0 pazxon 3a JaHBK BbPXY nedayidara, OTYeTeH B 0TYETA 32
127 248
14. UIMOTH, MAHIMHU U OBOPY/IBAHE
Mawunu, coopviicenun Pazxoou 3a npudoousane
3emu u czpaou u obopyoeane Apyzu na /IMA Obuo
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
BGN‘000 BGN‘000 ~ BGN‘000 BGN'000  BGN‘000 BGN®000 BGN‘000  BGN000 BGN‘000 BGN‘000
14,841 14,487 8,065 7,872 1,506 1,303 113 400 24,525 24,062
- 11 135 166 159 275 106 135 400 587
- 362 67 60 7 - (74) (422) - -
- a9 @b (33) ©)] (72) ©) - G0 (129)
14,841 14,841 8,246 8,065 1,669 1,506 139 113 24,895 24,525
1,467 1,197 3,044 2,405 675 605 - - 5,186 4,207
276 270 683 670 150 142 - - 1,109 1082
- - (19) 31 @) (72) - - (20) (103)
1,743 1,467 3,708 3,044 824 675 - - 6,275 5,186
13,098 13,374 4,538 5,021 845 831 139 113 18,620 19,339
13,374 13,290 5,021 5,467 831 698 113 400 19,339 19,855

Kbm 31.12.2013 r. gearotpaiiHuTe MaTepHalHi aKTUBM Ha JPY>KECTBOTO BKJIIOUBAT 3€MH Ha

crofiHoct 1,716 x.qs. (31.12.2012 r.: 1,716 xJ1B.) u crpagu ¢ Ganmancosa croiinoct 11,382 x.jB.

(31.12.2012 r.: 11,658 x.1B.)

Pazxoaurte 3a mpupobuBaHe Ha IBJIrOTpallHM MaTepHaliHu akTHBM KbM 31.12.2013 1.

BKJIFOYBAT OCHOBHO Pa3sXO/ 3a CKJaj 3a JieueOHM pacTeHHs M HOBO Xaje - 56 X.JB, MoJoOpeHus Ha

CKJIaJ TOTOBA NPOAYKUMS - 62 X.JIB., IPeAOCTaBeHH aBaHcH 21 X.JiB.
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Pasxomurte 3a npumoOHBaHe Ha JBATOTPaliHW MaTepuainM akTuBM KbM 31.12.2012 .
BKJIHOYBAT OCHOBHO Pa3XOJM 3a CKJIaJ 3a JieueOHM pacTeHHs W HOBO Xajie - 56 X.JiB, mogoOpeHus Ha

JBOPHO MACTO (M3rpaXkiaHe Ha orpaga) 42 X.JiB., Apyru - 15 X.JiB.

Apyeu oannu
Kbm  31.12.2013 r. uMa yupeaeHH TeXeCTH BBPXY ABJICOTPAHH MarepuajHd aKTHBH Ha
JPYXKECTBOTO, KAKTO CJe/Ba:

e JloroBopHa MIOTEKa — 36Msl U Crpagu Ha ruomanaka Kazannbk ¢ 6anaHcoBa cToiiHOCT
6,148 x. 11B., 0Oe3neyeHue no nosiydeH 6ankoB kpenut ([Ipunoxenue Ne 21).

e OcobeH 3ajlor Ha MallMHU, CHOPBXKEHHA M oOopyaBaHe Ha ruomanka KazaHibk c
OanaHcoBa croiHOCT 186 X.JIB. - 0Oe3neueHue no nonydyeH 6aHkoB kpeaut (TIpuroxenue
Ne 21).

1S.AHBECTHIIVMA B IBINEPHU IPY/KECTBA

Kbm 31.12.2013 r. apy»KecTBOTO UMa WHBECTHLMU B pasmep Ha 95 x.1B.(95%) B abluepHO
apyxectso ®uto Ilanayzoso AJl. Ilpeamer Ha AeHHOCT Ha JBIIEPHOTO IPYKECTBO € MPOU3BOACTBO,
cpOMpaHe, M3KylyBaHe, JOOMB M peanu3zalus Ha OWIKH M JedeOHH pacteHus. JIpyKeCcTBOTO €

yupeneHo Ha 21 centemBpu 2012 1.

16. MATEPUAJIHUA 3ATIACH

31.12.2013 31.12.2012
BGN '000 BGN '000
Marepuanu 1,141 1,296
HezapbpLueHo nporu3BOACTBO 1,441 781
I'otoBa npoaykuus - 2
O6mo 2,582 2,079
Mamepuanu
Hanuunure mamepuanu BKIOUBAT: 31.12.2013 31.12.2012
BGN '000 BGN '000
OCHOBHH MaTepuanu 823 1,006
Pe3epBHU yacTu 192 165
I'opuBa 112 112
CrnomarartesiHi MaTepuaiti 6 6
Apyru 8 7
O6mo 1,141 1,296
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17. BBEMAHMA OT CBbP3AHU NPEAIIPUSATUSA

) 31.12.2013 31.12.2012
Bsemanuama om cewvpsanu npeonpusimusi ca ot

BGN 000 BGN '000
OCHOBHMUS aKIIUOHED 4,241 3,370
JpyxecTBa 1o 0011 KOHTPOJI Ype3 KIOYOBHS YIPaBICHCKH
nepcoHa 48 -
Jlpy»ecTBa nox 001 UHAMPEKTEH KOHTPOJ 16 13
JbuiepHy apy»xecTsa (B TUKBUIAIHSA) 53 53
Obesyenka 3a HecvOUpaemu 63eManUs (53) (53)
O6mo 4,305 3,383

Bsemanuama om cevpzanu npeonpuamus no npooadxcou ca THProBekd. Te ca jeBOBU U

O€e3/1MXBEHH.

Henanexxupanure (peoBHH) THProeek B3eManus 1,881 x.iB (31.12.2012 r.:1,048 x.1B.) ca ¢

BB3pacT 10 30 1Hu.

Bwvspacmosama cmpykmypa Ha NpOCPOUSHHTE HEOOE3LEHEHU ThPrOBCKH B3€MaHHs € KaKTO

chensa:
31.12.2013 31.12.2012

BGN 000 BGN '000

ot 31 o 60 quu 2,382 2,335
ot 61 no 90 num 17 -
ot 91 no 180 aum 9 -
Han 180 nuu 16 -
2,424 2,335

Kbem  31.12.2013 r. e BnucaH oco0eH 3ajlor BBPXY HACTOAIIM U ObAelM B3eMaHMsA Ha

ApY>XecTBOTO Ha cToknoct 1,481 x.1B. obesneuenue mo nomyyeH Oankor kpeaut (IIpunoxkenue Ne

21).
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18. ThPTOBCKH U APYTY B3EMAHUSA

31.12.2013 31.12.2012
BGN '000 BGN '000
Ilpenocrasena rapanius 1o cbedHo aeno ([Tpunoxenue Ne 30) 577 577
JlaHblH 3a Bb3CTaHOBSBaHe 281 282
Tvpeoscku ezemanus 4 4
Obe3yenxa na HecvOUpaemMu MbP2OBCKU B3eMAHUSL ) (2)
TBproBcku B3eMaHusi, HETHO 2 2
[peannarenu pa3xoau 3a ObJCIIN TEPHORU 104 40
[IpenocTaBeHu 3aeMu Ha TPETH JIMLIA 50 -
Hpyru 4 5
O6mo 1,018 906
Janvyume 3a eb3cmanossasane BKIIIOYBAT: 31.12.2013 31.12.2012
BGN '000 BGN '000
AKLIU3 3a Bb3CTAHOBIBAHE 249 282
JaHbk BbpXy nevanbara 32 -
O6mo 281 282

Tvpeoscxume 63emanus Ha ApyxectBoto 2 X. nB. .( 31.12.2012: 2 x. 7B.) ca JNEeBOBH U
Oe3JIMXBEHM U TIPOCPOUCHHU C Bh3pacT Hajl 180 qHu.

IIpu 3akbcuenne Han 180 ngHu cnpsiMo oOwualinusa kpeauteH mnepuoar ot 30 1aHwm,
APYXKECTBOTO MNMpeLeHsIBa He0OOXOAMMOCTTA M 3arioyBa Aa HauuclisiBa o0e3leHKa (Upe3 KOPeKTHUB) Ha
6a3a cBOA MCTOPHYECKU ONUT, a NPH 3aKbCcHeHHe Hal 360 mHU ce cuuTa, Ye 00MYaiiHO MO-CKOpo ca

HaJIULIC MHAUKATOPU U YCJIOBUS 3a ITbJIHA HGC’L6I/Ipa6MOCT.

19. MTAPMYHHU CPEXCTBA U ITAPUYHU EKBUBAJIEHTH

31.12.2013 31.12.2012

BGN '000 BGN '000

ITapuynu cpeacTBa B pasuiallaTesTHH CMETKH 1,015 1,233
[TapuyHu cpeacTsa B kaca 7 18
O6mo 1,022 1,251

Hanvunure napuunu cpeocmea no pazniawyamenHu cmemku Ha [PYKECTBOTO ca B
cneauurte 6anku: MKbB IOunon6ank A/, Paiidaiizentank AJl, Yaukpenut bynbank AJl.
[lapudHuTe cpeacTsa BbB BaslyTa ca Ha croiiHocT 121 x. aB. (31.12.2012 r.: 125 x. n1B.) 1 ca

OCHOBHO B IIATCKWU JOJIapH.
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20. KAIIUTAJI M1 PE3EPBUA

Ocnogen akyuonepeH Kanuman
Kbm 31.12.2013 r. peructpupaHusAT akLUUOHepeH KamuTan Ha bbarapcka posza Cepromnosmc
AJl Bb3nuza Ha 12,066 x.JB., pasnpenernen B 12,065,424 6posi 0OMKHOBEHH MOMMEHHH aKIUH C TPABO

Ha rJj1ac ¢ HOMWHAJIHA CTOMHOCT Ha akuus 1 nis.

3axonoeume pesepeu ca opMHUpaHM OT paslpee/ieHHe Ha Tedanbara, CbIVIACHO
U3MCKBaHMATA HA THProBeckus 3aKOH M yCTaBa Ha APY>KECTBOTO B pa3Mep Ha 654 X. JIB. U NMOJyYEeHHTE
CpeAcTBa HaJl HOMHMHAIIHATA CTOMHOCT Ha akuuute emucus 2006 r. (mpeMueH pe3epB) B pazMep Ha
3,028 x. JB.

Hepasnpedenenama neuanéa BKIIIOYBa NeHanOH OT NPEIXOIHU TOIUHH, CJIe/l pasmnpe/ieeHre
Ha 33bJDKMTE/THA PE3EPBHU, CHIVIACHO U3UCKBAHUATA HA T'HProBCKHs 3aKOH U YCTaBa Ha JAPYKECTBOTO
B pasmep Ha 5,834 x.B.; Tekyma newan6a 3a 2013 r. B pasmep Ha 1,134 x.iB.; pesynrar Ha
Tpanc(opMHMpaHe Ha pe3epB OT MOCIEABAlM OIICHKW HA aKTHBH - eEKT OT NMPEMHUHABaHe 3a ITbPBH
nbT KbM MexXayHaponHuTe cTaHAapTH 3a (UHAHCOBHM OTYeTH B pasmep Ha 1,362 X. JIB.; aKTIOEPCKH

3aryOu OT Mocjie/(BallM OLEHKU Ha [IaHOBe ¢ IeDMHUPaHH JOXOAM B pasMep Ha 52 X.JIB.

I[BI/DKCHI/IeTO Ha HepasrnpeacicHara nevayoa e KaTko CJIcaBa:

2013 2012

BGN 000 BGN '000

Hepasnpenaesiena neuan6a na 1 suyapu 7,460 5,370

Pasnpenenenue Ha nevanbara 3a pe3epsu (220) (89)
Jlpyr BceoOxBaTeH 10X0A — MOC/eJBaLIM OUEHKH Ha ITaHOBE ¢

JAe(UHMpPaHU MEHCUOHHU JIOXOI1 8 (18)

Herna nevanta 3a ronuHara 1,134 2,197

Hepasnpenenena neva6a na 31 gexemBpn 8,382 7,460

HanpapeHo e mpensunciieHMe Ha HA4aJHOTO CalJO HA HepasmpereseHaTa redanba, mopaau
[IPOMsAHA B CYETOBOAHATA MONMUTHKA BBB Bpb3ka ¢ MCC 19 Jloxonu Ha HaeTu avna kpM 31.12.2012 u
2013 r. (Ilpunoxenue Ne 3).

Ocnoeen 00x00 Ha akuun

31.12.2013 31.12.2012
Cpenno-nperersieH Opoii akiuu 12,065,424 12,065,424
Hertna neuan6a 3a nepuona (BGN’000) 1,134 2,197
OcHosen poxon Ha akuus (BGN) 0.09 0.18
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21. ABJII'OCPOYHU 3AEMHU OT BAHKHN

KoM 31.12.2013 r. apy>KecTBOTO MOI3BA 3aeM IPH CISTHUTE YCIIOBUA:

JloroBopen pa3mep Ha 3aeMa:
YcBoeH pasmep Ha 3aeMa 10 31.12.2013 r.:
JIuxBEH MPOLEHT:

IManex:

Obe3mneueHue:

Ilen Ha xpenuTa:

Canno xem 31 gexemBpu 2013 1.,
BT. 4.

ITbJITOCPOYHA YacT

KPATKOCPOYHA Y4aCT

1,617 x. eBpo
1,617 x. eBpo
Ennomeceuen EURIBOR + 5.00 %

31.01.2015 r.

[TspBa NO pen 1OroBOpHA MIOTEKA HA 3€Ms U Crpaly MioLaaka
Kazannabk ¢ 6anaHcoBa croitHocT 6,148 x. nB. (ITpunoxkenne Ne 14)
[TbpBu 10 pen 0codeH 3a10r BbPXY MaIlMHH,ChOPBKEHUS 1
obopyasane ¢ 6anancosa croiiHocT 186 x. nB. (IIpmioxenue Ne 14)
Oco0eH 3a0r BbpXy HacTOSALIM ¥ ObAEIIM B3eMaHus B 00111 pa3mep
1,481 x.nB. (ITpunoxenue Ne 17)

[MopbumrenctBo ot Codapma AJl 3a 1,617 x.eBpo (JieBoBa
paBHOCTOMHOCT 3,163 X.J11B.)

3a TeXHOJIOrHYHa MOACpHU3alUs Ha TabJIeTHO NpOU3BOACTBO.

519 x. aB. (2012 r.: 998x.1B.)
40 x. nB. (2012 r.: 519 x.)1B.)

479 x.B. (2012 r.: 479 x.21B.)

22. SAABJIKEHUS KbM HEPCOHAUJIA ITPH IIEHCUOHUPAHE

3abIDKEHUATA KM nepconajia Mnpu MNEHCUOHHUPAHEC BK/INOYBAT CcerauiHara CTOMHOCT Ha

3ab/JKEHUETO Ha JPYXKeCTBOTO 3a M3IJallane Ha o0e3uieTeHust Ha HaeThs nepcoHan kbm 31.12.2013

I'. TIpU HaCThIIBAHE Ha NMEHCHUOHHA BBH3PacT.

CbrinacHo KO,HeKCEl Ha TpyAda B anrapm[ BCEKH CJIYKUTCJ]I MMa IIpaBO Ha 0683[[16TCHI/IC B

pa3Mep Ha JBe OPYTHHU 3aIluUlaTH NP NEHCHOHHMPAHE, a ako € paboTui NpH chlus padoronaren npes3

nocneanure 10 rogMHM OT TPYAOBUSA MY CTaXK, 0O€3LIETEHHETO € B pa3Mep Ha LiecT OPyTHH 3arjiaT

KbM MOMEHTA Ha NeHcuOoHMpaHe. Topa e miaH ¢ nedpunupanun noxoau. (IIpunoxenne Ne 2.13).

3a OMpeaCiIAHE Ha ABJITOCPOYHUATE CU 3aIBbJUKEHUS KbM IEPCOHAJIa APYKECTBOTO € HAIIPaBUIIO

AKTIOCPCKa OLICHKA,KaToO € MMOJI3BAJIO YCIYIUTE Ha CepTI/I(bI/ILlI/IpaH AKTHOEP.
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H3MeHeHueTo B ceraliHaTa CTOMHOCT Ha 3aBbJIZKCHUATA KbM IMIEPCOHAJIA € KaKTO CJIC/IBa:

Ceraina cToiiHOCT HA 32 IbJUKEHHATA HA 1 AHyapu
Pazxon 3a Tekyii cTax

Pasxon 3a nuxsu

W3BbplueHy niamaHus

EdexTu oT mocnenBaniy oHEHKHM 3a rOAMHATA, B T.4. :
Axmioepcku (newanbu)/3a2ybu om npomenu 66 uHAHCOBUME
NnpeononoICeHUs

Axmioepcku (newanbu)/3a2you om npomenu 6 demozpagcrume
npeononoicerys

Axmioepcku (neuanbu)/3a2ybu om Kopexyuu, Obaicauu ce Ha
MUHAN OnUmM

CeramHa cToifHOCT Ha 3abJ/KeHHETO HA 31 feKeMBpH

31.12.2013  31.12.2012
BGN'000 BGN'000
137 103

18 16

5 6

(®) (6)

(8) 18

(6) 10

4 i

(6) 8

144 137

Hauncnenure CYMHU 3a ODBJI'OCPOHYHH AOXOAHW Ha NEpCOHa/Ia MNMpPU NEHCHOHHUPAHE B OTYETA 3a

BCeOOXBaTHUA JO0XO0, BKJIKO4YBAT!

Pazxon 3a TekyI cTax
Pasxon 3a THXBU

KovnonenTu Ha pa3xoauTe no mJIaHoBe ¢ ne(l)mmpalm
A0X0AHU, IPU3HATH B nevyasdaTa uin 3ary6aTa

E(I)GKTI/I OT nocCjieaABalli OHCHKH HA 3aAb/DKCHUATA KBM
nepcoHaia npu NEHCHOHKWPAHE B T.Y. !

Axmioepcku (nevanbu)/3a2you om npomeHu 668 PUHAHCOBUME
NpeononoHCenus

Axmioepcxu (neuanbu)/3azyou om npomenu 8 demoepagcrume
npeononoHNCeHUA

Axmioepcku (neuanbu)/3azybu om Kopexyuu, Ovadcauu ce Ha
MUHATL ONUM

KomnoneHTH Ha pa3xoQuTe MO IJIAHOBE ¢ JepuHAPAHU
JAOXO/AH, HIPH3HATH B APYIH KOMIIOHEHTH HA BCEOOXBATHHS
JIOXO0/1

O6mo

2013 2012
BGN'000 BGN'000
18 16

5 6

23 22

() 10

4 .

(6) 8

(8) 18

15 40

36



BbJIT'APCKA PO3A CEBTOIOJINC ALl
IMMPUJIOKEHWSA KbM HHAUBUAY AJIHUS TOJUITEH ®UHAHCOB OTYUET 3A 2013 roguna

IIpu ompepensHe Ha ceramHata crodHocT KbM 31.12.2013 r. ca HampaBeHHW CleTHUTE
AKTIOEPCKU TIPEITONOKEHHUS:

® CcMBpPTHOCT — no Tabnuiara 3a cmbprHocT Ha HCH, 3a oblwiara CMBPTHOCT Ha
HaceJieHueTo Ha bearapus 3a nepuoga 2010r. - 2012 r;

® CTENMeHM Ha OTTerNIsAHe Ha mepcoHana — Mexay 0 % nmo 17 %, B 3aBUCHMMOCT OT mer
obocobenu Bb3pacToBu rpymu (2012 r.: 0% - 17%);

® JUCKOHTOB (haKTOp - M3MOI3BAaHA € HOpMA Ha 0a3a e(eKTHBEH rOAMILIEH JIMXBEH MPOLIEHT i
=4.0 % (2012 r.: 4.5%). Toii ce ocHOBaBa Ha JOXOJHOCTTA Ha emucuuTe abiarocpounure JLK (¢ 10
FOJIULLIEH MaTYpPHUTET).

® MpPEANoJOKEeHHeTO 3a OBASIOTO HUBO Ha paboTHMUTE 3aratd ce Oasupa Ha
npeaocraBeHaTa HHGOPMALHA OT PHKOBOJACTBOTO Ha JPYKECTBOTO U € B pa3Mep Ha 5 % roauiieH
PBCT CHPAMO NpeaxoaHus otyereH nepuod ot 2014 r. mo 2015 r. — 10% (2012 r.: 5% -10% ).

Tosu nnan ¢ gepuHMpaHu AOXOMM Ch3/aBa CEKCIO3ULMUA HA JAPYKECTBOTO KbM CJIEIHMTE
PUCKOBE: MHBECTULIMOHEH, JIMXBEH, PUCK CBBP3aH C ABJATOIETHETO U PHICK CBbP3aH C HApaCTBAHETO Ha
paboTHuTE 3amaTyd. PEKOBOACTBOTO HA APYXKECTBOTO ' OLIEHABA 10 CIICAHUSA HAYMH:

® 33 WHBECTHLIMOHHUSA - JOKOJIKOTO TOBa € HeOHAUpaH IUiaH, APYXKECTBOTO clelBa Ja
Ha0J110/1aBa M TeKYIo OaaHCHpa NPeCTOSIIHUTE TUIAliaHust 10 HErO C OCUTYPABAHETO HA JOCTAThYEH
napuueH pecypc. HcTopuueckuaT onMT, a CTPYKTypaTa Ha 3aJb/DKCHUETO, IOKa3Bar, ue
HEOOXOAMMMUAT IO FOJMHHM PEcypc He € ChLIECTBeH CHPSIMO OOMYANHO MOAAbPIKAHWTE JIMKBMAHU
CpeAcCTBa;

® 33 JINXBEHHUs - BCAKO HamajleHue Ha aoxoxaHoctTa Ha JIL[K ¢ momo6Ha cpouHoct Boau 10
YBEIIMUEHHE Ha 3aIbJDKEHUETO T10 TJ1aHa;

® 33 pPHUCKAa, CBbpP3aH C IBLJITOJETHETO - CeraliHaTa CTOHHOCT Ha 3abJDKEHUETO KbM
nepconasia IpH IEHCHOHMpaHe Ce€ M3YMC/sBa Npunaraiiki Haii-moOpara npelieHKa W aKkTyajaHa
nHpOpMaLMs 3a CMBPTHOCTTAa HA YYaCTHHULIMTE B MJiaHA. YBEJIMYEHHETO Ha MPOIBbIDKHTEHOCTTA Ha
KMBOTa OM MOBIUSIA 32 €BEHTYAJHO YBEJIMUSHUE HA 3aJbJDKeHHETO. IIpe3 nocineaHuTe roguHu ce
HabJIro1aBa OTHOCHTENTHA YCTOMYMBOCT Ha TO3HM MOKa3aTell; v

® 33 pHUCKa, CBbpP3aH C HApacTBAHETO Ha PAaOOTHHUTE 3aILiaTH - CEraliHaTa CTOMHOCT Ha
33J/bJDKEHUETO KbM IIEPCOHAJIA NPH MEHCHOHHMpaHe ce U3YMCIIABa NpUiIaraliku Haii-goopara npetieHka
3a ObACLIOTO HapacTBaHe HAa pabOTHMUTE 3ariaTH Ha YYacTHHUIMTE B ulaHa. TakoBa yBeIMueHue Ou
JIOBEIIO J0 YBEJIMUEHHE Ha 3a1bJDKSHHUETO Ha IUlaHa.

AHaU3BT Ha YYBCTBUTEIHOCTTA HA OCHOBHHMTE aKTIHOEPCKH TMPEAMNOJIOKEHHs C€ OCHOBaBa Ha
pPasyMHO BBL3MOXKHUTE NMPOMEHH B TE3W MPEANOIOKEHMS KbM Kpas Ha OTYETHMS IEpPHOJ KaTo ce

npuema, 4€ OCTaHAJIUTE OCTaBaT HEMMPOMECHEHH.

Edexrute oT n3menenuero (yBenuueHHe Wi HamaseHue) ¢ 1 % Ha pbcTa Ha 3aljiaTUTe ¥ Ha
JMCKOHTOBAaTa HOPMa BbPXY 00lIaTa CymMa Ha pa3XxOJiuTe 3a TEeKyL CTaX U JIMXBU M BbPXY HacTOsIIaTa
CTOMHOCT Ha 3aIbJDKCHUETO 32 M3IUIALlaHe Ha Ae)UHUpPAHH JIOXOAU MPH NEHCHOHHUPAaHE € KaKTO

cJicaBa:
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Egexmu evpxy pasmepa na omuemenume pasxoou 3a 2013 2. om npomsana Ha ochoenume
NPEeONONONCEHUA:

Yeenuuenue Hamanenue
BGN 000 BGN 000

HzmeHeHue Ha pbeTa Ha 3arjiaTuTe 2 2)
H3MeHeHne Ha AUCKOHTOBAaTa HOpMa - -

Epexmu evpxy pasmepa na omuemenomo s3aownicenue xom 31.12.2013 2. om npomsna na
OCHOBHUME NPEONONIONHCEHUSL:

Yeenuuenue Hamanenue

BGN '000 BGN '000

HsmeneHue Ha pbCTa Ha 3aljiaTHTe 11 (10)
H3meHeHne Ha JUCKOHTOBATa HOpMa (10) 11

Cpennara NpoABIDKUTEHOCT HAa ABIATOCPOYHOTO 3aIbJDKEHHE KbM MEpCoHasia Mo IiaHa ¢
neUHUpaHu JOXONH € 7.5 TOAMHH.
OuvakBaHuTe MialaHus Ha 00€3MIETeHNs IPY NEHCHOHUPAHE 110 T1aHa ¢ JeGUHUPaHU HOXOAM

3a cienauure S rogqunau € 109 x.iB., B T.4. 32 2014 1. € 14 x.J1B.

23. TACHUBH 11O OTCPOYEHU JAHBIIA
OrcpoueHuTe AaHbLM BbpXy nedanbaTa ca CBbP3aHH ChC CJIEIHHTE OOEKTH B OTYETa 3a
(MHAHCOBOTO CHCTOSIHHUE:

8pemenHa 8peMeHHa
PasiiuKka OaHBK paznuka

OaHDBK

31.12.2013 31.12.2013 31.12.2012 31.12.2012
BGN 000 BGN '000 BGN 000 BGN 000

Hmotu, matumau u obopynBaHe 2,034 . (203) 1,819 (182)
Ob6wo nacueu no omcpoueHu 0ansvuu 2,034 (203) 1,819 (182)
HauncneHus 3a HeNos3BaH riateH OTITYCK (81) 8 (85) 9
JbArocpouHu 3aIb/DKEHUS KbM MepcoHana (144) 14 (128) 13
NPY MEHCHOHKUPaHe
3aabIKEHUS C U3TEKBJ JABHOCTEH CPOK (497) 50 (498) 50
[TpoBU3MH 32 THPrOBCKH 3aAbJDKEHHS €29 9 oD 9
Ob6e3iieHka B3eMaHus ) - 9y }
Hauucnenus mo noxoau Ha GU3UHECKH JIuLA “) 1 3) -
Ob6w0 akmueu no omcpouenu Oanvyuu (817) 82 (806) 81
1,217 (121) 1,013 (101)

IlacuBHu no OTCPOY€C€HH NAHBIIH, HETO
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JIBIKEHHETO B OTCPOYEHHUTE AaHbUYHH (TTaCHBH)/ AKTHBHU € MPEICTABEHO MO-0Y:

Omcpouenu oanvunu akmueu/(nacusu)

HmoTH, MalusHu 1 000pyABaHe
Hauncnenus 3a HEMoN3BaH MIaTeH OTIMYCK
3a/lbJDKEHUS KbM TIEPCOHAIa TIPU [IEHCUOHUPAHEe

37:1Il’bﬂ)l(eﬂlflﬂ C U3TCKBJI JaBHOCTEH CPOK

I1poBu3UH 32 TEProBCKHU 3aABJDKEHUS

Hauncnenus no n1oxou Ha GU3NYECKU UL

Oobmo

Hpusnamu ¢ newanbama

JIBIKEeHHEeTO B OTCPOYCHHUTE NaHbUYHU (TTaCUBH )/ aKTUBM € MPEACTABEHO IM0-I0JTY:

Omcpouenu oanvunu akmueu/(nacueu)

Mmotu, MainuHu ¥ 060py/iBaHe
Hauucnenus 3a HenoJs3BaH 1miaTeH OTnycK
3aab/DKEHUs KbM NepcoHana NpH NeHCHOHUpaHe

3am;n>r<eﬂm C U3TEKDbJI JAaBHOCTEH CPOK

HpOBl/BI/II/I 3a TbPrOBCKH 3aAbJDKEHUA

OO0e3LieHKa B3eMaHus

Hauucnenus no qoxoan Ha GU3HYECKH JTUIA

O6mo

24. TBPI'OBCKH U APYTU 3AIBJIKEHUSA

3agbBmKeHUS KbM JOCTABYULIM
Hpyru Texyly 3aboKkeHUs
Oowmo

Canoo na wau 3azyéama sa Canoo na
1.01.2013 2. 200unama  31.12.2013..
BGN '000 BGN '000 BGN '000
(182) 2D (203)
9 ) 8
13 1 14
50 - 50
9 - 9
- 1 1
(101) (20) (121)
Canoo na ppy3namu ¢ nenanéama uau Cando na
1.01.2012 2. 3azy6ama 3a z0dunama 31.12.2012.
BGN '000 BGN '000 BGN 000
(163) (19) (182)
6 3 9
11 2 13
49 1 50
9 - 9
(1 -
L @ -
(86) (15) (101)
31.12.2013 31.12.2012
BGN 000 BGN '000
1,323 1,312
60 60
1,383 1,372
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3aovarcenun Kom 0ocmasuuyy ca KakTo ClIeBa:

31.12.2013 31.12.2012
BGN '000 BGN '000
3aabKEeHUs] KbM JIOCTABUHIIU OT UyKOWHA 1,077 1,058
3ab/DKEHUS KbM JJOCTaBYMLIM M KJTMEHTH OT CTpaHaTa 246 254
O6mo 1,323 1,312

3aAbDKEHHATA KbM JOCTaBUMLM OT Yy)KOHMHA ca 3a JOCTaBKa Ha MaTepUasiy, C MPOM3XOJ OT
2002 r. - B WATCKU AOJApH M ca W3IS0 MPOCPOYCHH, KATO BKITFOUBAT U MPUCHIACHW JIMXBU U
HEYCTOMKH MO MPUKITIOUWII0 chaebHO aeno. Te ca Ha obia croinocet 1,077 x.iB. (739 x.m.a. u 28 x.
aesa) (31.12.2012r.: 1,058 x.iB. -713 x.m.1.u 28 x. nesa) ([Ipunoxenre Ne 31).

3aabKeHUATa KbM JOCTaBYMUM OT CTpaHaTa ca JICBOBHM, TEKyLIM W OE3JIMXBEHH - MO
JOCTaBKM Ha MaTepuany. OOUYaliHUAT KpeJUTEeH CPOK 3a IUIalaHe ¢ AocTapyuumre € 10 30 qHu.

Hpyrure TekyuM 3aABDKEHHS BKJIIOYBAT ABDKUMH CYMM IO HEyNpaXHEHW MpaBa 3a
3aNKMCBaHe Ha aKLWM NIPY yBEJIMUYEHHUE Ha KalHTaja Ha APY)KECTBOTO, MPOAAZAEHH CITy>KeOHO B pazmep
Ha 60 x.iB. (31.12.2012 r.: 60 x.J1B).

25. IPABUTEJICTBEHHU ®UHAHCUPAHUSA

Obwara cyma B pasmep Ha 850 X.JIB. NpPEACTABNISIBA NPABUTEJICTBEHO IMPABUTEJICTBEHO
¢duHaHCHpaHe M0 CKIIIOUEH J0roBop 3a Oe3Bb3Me3Ha GprHacoBa nomomy ¢ M3mbiHUTEIHATA areHIns
3a MaJIKM 1 CPEAHH NPEANPHUATHS BbB BPb3Ka CbC 3aKyIlyBaHe Ha MalIMHU ¥ 00ypyIBaHe IO MPOEKT 3a
TEXHOJIOTHYHO OOHOBJIEHHE M MOJASPHU3ALMSA Ha TabIETHO NPOM3BOACTBO Mo OrnepaTuBHA Mporpama ,,
PasBute Ha KOHKypeHTHOcmocoOHOCTTa Ha Obirapckara ukoHomuka” 2007- 2013. Tasu cyma

BKJII0YBa OBITOCPOYHA YacT B pasmep Ha 730 x.JB. U TeKylla yact - B pasmep Ha 120 x.1B

26. SAABJUKEHIA KbM ITIEPCOHAJIA M1 3A COUAJIHO OCUI'YPSIBAHE

31.12.2013 31.12.2012
BGN '000 BGN 000
3abJKEHUS KbM MIepCcoHaia ‘ 242 244
3aabIKeHUs 3a COUUAITHO OCUTYpsIBaHe 71 70
Obmo 313 314
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3aovcenuama Kem nepcoHana sxoYyeam:

Texkym 3a1bHKeHNS

HauMcnenus 3a Henon3BaH IUIaTEH OTITYCK Ha NepcoHaa
JlenoHupaHu Bb3HarpasKaeHuUs

O6mo

3aovarcenuama Kom COUUATIHO OCU2YPABARE BKIITOYBAM.

TeKyum 3abJIZKCHUA

OcurypoBKH BbPXY HAauMC/I€HHS 32 HEMOJI3BaH I1aTeH OTITYCK

Oo6mo

27. 3AABJIKEHUA 3A JAHBIIN

JUIC

Janbuuy npu U3TOYHKMKA U APYTH NaHbLK
Janbuy BbpXy JOXOAMTE HA PU3UUECKUTE JIHLA
JlaHbk BBpXy mevanoara

Oowmo

31.12.2013 31.12.2012
BGN '000 BGN '000
168 167

69 72

5 5

242 244
31.12.2013 31.12.2012
BGN 000 BGN '000
59 57

12 13

71 70
31.12.2013 31.12.2012
BGN 000 BGN '000
147 16

19 3

16 16

- 138

182 173

J__[O JaraTa Ha W3JaBaHC Ha HACTOALNMs OTYET B APYKECTBOTO Ca M3BBLPIUCHM PECBH3NHU H

NPOBEPKH, KAKTO CJICABA:
o 1o JJC— n1031.01.2010r.
e xopnopatusHM Janbuy 1o 3KI1O — g0 31.12.2009 r.

e BHockH 3a JJOO, 30, IBI1O-YII®, PI'BPC — no 31.12.2008 r.

e 10 3axkoHa 3a Akuuzure — 1o 14.12.2013 r.

HaH’b‘IHa peBU3Hs C€ U3BbLPLUBA B IIETIOOUIICH CPOK OT U3THYaHE Ha roguHaTa, rnpe3 KoATo €

noaaacHa JOaHbYHata ACKJIapalysa 3a CBbOTBETHOTO 3abJ/DKCHHUC.

Pepmzusra NOTBBpPIKAaBa

OKOHYATCJIHO JAaHBYHOTO 3aAbJDKEHUE Ha CBOTBETHOTO APYKECTBO-NJAHBYHO 3aAB/KEHO JIMILIE, OCBEH

B UBPHUYHO MPEABUACHHUTE OT 3aKOHOAATEJICTBOTO ClIy4aH.
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28. CEIMEHTHO OTYUTAHE

CerMeHTHOTO OTYUHTAHE B APYKECTBOTO € OpraHu3upaHo Ha 6aza IMPONU3BOACTBO HA OCHOBHH

Ipyny MPOAYKTH.

Ceemenmuu npuxoou, pazxoou u pe3yimamu

IIpuxon Ha cerMeHTa

CebecToiHOCT Ha pogaxouTe

BpyTen mapxk Ha npoaakonTe
Pa3xonu no aAMMHUCTPUPAHETO Ha
NMpOn3BOACTBOTO

Ileyan6a Ha cermeHTa npean JIMXBH H 1aHbUA

OO0y 3a NPeanpusTHETO ONEPATHBHU JA0XOH OT
JeHHOCTTa

OO0 3a NpeaNpPUATHETO ONEPATUBHU PA3X0AM
OT IeHHOCTTa

ITeyanba oT onepaTUBHATA qeHHOCT

@DuHAHCOBH NMPUXOAW/(Pa3Xoau), HETHO
Tleyanba npeau AaHBUM BLPXY Nevya6aTa

Pasxon 3a nanbiy BhpXy neyaabara

HerTHa neuaJifa 3a roauHara

Tabnemnu ghopmu Jpyau npoodykmu Oowo
2013 2012 2013 2012 2013 2012
BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
14,917 18,438 3,972 3,078 18,889 21,516
(12,189) (13,474) (3,245) (2,860) (15,434) (16,334)
2,728 4,964 727 218 3,455 5,182
(1,877) (2,000) (467) (338) (2,344) (2,338)
851 2,964 260 (120) 1,111 2,844
323 324
(131) (651)
1,303 2,517
(42) (72)
1,261 2,445
(127) (248)
1,134 2,197
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Ceamenmuu akmueu U nacusu

Tabnemnu ¢popmu Jpyzu npodyxmu O6wio
2013 2012 2013 2012 2013 2012
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Texywu axmusu no
Ceemenmu
MarepualiHy 3anacu 568 808 1,701 954 2,269 1,762
B3eManus oT cBbp3aHu
NPEANPUATHA 3,423 3,208 818 162 4,241 3,370
AKTHBH 110 CErMEHTH 3,991 4,016 2,519 1,116 6,510 5,132
O0wmu 32 NpeANPHATHETO
AKTHBH 21,132 21,921
006110 AKTUBH 27,642 27,053
Texywu nacueu no
ceamemnu
Toeproeeky 3a1b/KEHUS - - 207 182 207 182
3a1BKEHUS KbM CBbP3aHH
MPEANPUSITHSL - - - - - -
3anbKEHIS KbM
nepconana 65 67 41 37 106 104
IlacuBu no cerMenTH 65 67 248 219 313 286
OO0wmwm 3a npeaAnpuUATUETO
nacuBy 3,199 3,770
O06mo nacuBu 3,512 4,056
Kanurtansosu pasxoau B
T.4.: 400 584
Ilo cermenTH 10 53 10 53
OOy 3a PEATIPUSTHETO 390 534
AMOpTH3ALMS B T.4.: 1,109 1,087

Ilo cermenTn 587 572 73 137 660 709
O6u1a 3a NpeANpPUITUETO 449 378

ﬂpy}KeCTBOTO HE noaabpKa CETMEHTHO OT4YUTAHE 110 FCOFpa(bCKI/I IMMPU3HAK, TbHA KaTo

HErosara MnpoAyKHHUsl OCHOBHO C€ U3KYITyBa OT OCHOBHHA aKLIHOHED, KOMTO ce HaMHpa B CTpaHarta.
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29. CAEJIKH CHC CBBP3AHH JIULIA

29.1. JIpy>kecTBOTO € CBBP3aHO ChC C/ICOHUME TUUA:

Cevp3anu tuya
Codapma AJ]

Tenexommuiext UuBect AJl

Jones UuBectmbHTC Al

brnrapcka posa Kazannbk AJ] —

B JINKBUALINS
®wuro ITanayzoso AJ]

Codapma Tpeitnuar AL
®apmanoructuka AJ]

Codapma Ionaun — B
JUKBUIALHUS
Cotapma 31poBHT- B
JIUKBU QLU
Poct6onkandapm Al

Codapma CAILL
Enextponkomepc EOOJ]
buodapmurxenepur AJl
Butamuna AJ]

Wpanuny u cunore OO/]

MomuHna kpenoct AJ]

Cymnepmnatc OO0
Tabura OO0

3A0 HUntepdapm
Cotapma bunaunrc AJICHUL]

Excta6 KopnopelinrsH

Exctab ¢dapma mumutun

bpuz OO/
Bpurutpeitn COOO

bpuzdapm COOO

Bpuzdpapm COOO
Codapma Bapuasa EOOJ{

Vuudapm A

Busaton mitoc OO0
Busaron mitoc OO0
®apmanest mnoc OO0
®apmarnert mioc OO0
UAB UBSPharma
Bectdpapm OJI0

Buo na cevpzanocm
Kommnanus-maiixa

JIpyKecTBO — OCHOBEH aKLIMOHEP B
KOMMaHusITa-Makka
JIpy>XeCTBO — OCHOBEH aKL[IOHEP B
KOMTIaHMSITa-Malika

JBIIEPHO IPYKECTBO
JbluepHo ApyXecTBO
JbLIepHo ApyXecTBO Ha KOMIIaHUsITa-Makka
JibHiepHO APY>XECTBO HAa KOMITAHUATA-Maiika

JbLIepHO ApyKECTBO Ha KOMNaHHATA-Malika
HbLIEpHO ApyXKECTBO HA KOMIAaHUATA-MakiKa

JpLIiepHO APYXeCTBO Ha KOMNAHUATA-MaiKa
JBLiepHO ApyXeCcTBO Ha KOMITaHUATA-Maiika
JBLIEpHO APYKECTBO HA KOMIaHUATa-Malika
JbIepHO ApyKecTBO HAa KOMIaHMsATa-Malika
JbIuepso ApyKeCTBO Ha KOMIaHUATa-Maika
JbLIEepHO APYXECTBO Ha KOMIIaHUsTa-Maiika
JlbepHo ApyXeCTBO Ha KOMIaHUATa-Maiika

JbILEPHO IpYXKECTBO HAa KOMIIAaHUsTA-Maiika dpe3
Bpuz O0O[

JbIIepHO Ipy»KecTBO HA KOMNaHUsATa-Maiika upes
bpuz OO}

JbLiepHO IpYyKEeCTBO Ha KOMIIAHMsITAa-Malika upes
Bpus

JIbLIepHO APYKECTBO HA KOMMAHUsITa-MakKa

JBIIEPHO ApYKECTBO HA KOMIAHUATA-MaiKa

JBIIEepHO IpyxecTBO HAa KOMIIAHUATA-Malika upes3
Excra6 Kopnope#msH
JbIIepHO APYKECTBO Ha KOMIAaHUATA-MaiKa

JblepHO ApYKECTBO HAa KOMIIaHUATA-Malika Ipe3
Bbpuz OO
JbluepHo ApyKecTBO Ha KOMIAHUATA Malika ype3
Bpuz OO

AconuupaHo IpyXKecTBO Ha KOMIaHUsTA Maifka upe3

Bbpmz OO/
JblepHO APYKECTBO HAa KOMITAHUATa-Makka

JbILEepHO ApYKecTBO HAa KOMIIAHUSATA-MaKa

JbIIepHO ApYKECTBO Ha KOMIIAHUATA Maiika upe3
bpus

AconyupaHo Ipy*KecTBO Ha KOMIIaHMsTa Malika upes3

bpuz OO]]
JBbIEpHO ApY/KECTBO HA KOMITAHUATA Maiika upe3
bpuz OO

Aconunpaso IpyKecTBO Ha KOMIIAaHMATA Maiika upe3

bpmz OO/

JblliepHO IpyKECTBO HA KOMTIaHMATA Malika dpe3

Bpuz OO/]

éh:me HO APYXECTBO Ha KOMMaHUATa Malika upe3
pu3

Hepuoo na cevpzanocm

2012r.m2013 1.
2012 r.

2012 r.u 2013 r.
2012 1. 12013 r.

07121.09.2012r. 12013 .
2012r.u2013 r.
2012r.u2013 r.
2012r.mu2013 1.

2012r. 1 o 22.03.2013 1.

no 10.04.2012 r

2012r. 12013 r.
2012r.u 2013 r.
2012r.u2013 r.
2012r.u 2013 r.
2012r.m2013 1.
2012 r. w2013 1.
1o 15.02.2012r.

ot 2012 1.1 2013r.
2012 r.u 2013 r.
2012r. u 2013 1.

2012r.u 2013 r..

2012r.m2013 1.
2012r. u 2013 .
2012r.u 2013 r.
0120.12.2012 ru 2013

ot 01.06. no 19.12.2012 r.

2012r.u 2013 r.
2012r.m 2013 1.

0129.12.2012rn 2013 1.

ot 01.06. mo 28.12.2012 r.
01.06.2013 r.

29,04, no 31,05,2013

o1 01.03.2013 1.

o1 04.07.2013 r.

AcolunpaHo IpyXecTBO Ha KOMIIaHUATa Maiika Ype3

Bectrdapm O1O bpuz OO or 01.11.2012 r. mo 03,07,2013 r.
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Cevp3anu 1uya

Anean OJIO

Anean OJ10

HIIK buortect OO0
HIIK buorect OO0
BenArpoMen
BenArpoMen

CrneuA dapmanus BOOO

Mexa-nent OO0

Codapma Ykpaitna EOO/]
®Dapmaxum Xonaudr EAJL

Kamuman PT AJ]

Ec Cu Ec ®panuaiiz A/l
Ceiiba Anrexu u gporepuu AJ]
Codapma Umotu AIICULL
Codus Uudopm A/l

Endapma AT

Codxoncynt rpyn ALl
Mumnepankomepc A/l

Canura @panuaiizusar AJ{
Puron IT AJ]

CodnpusT rpyn AJ]

JOX I'pyna

Tenco AJl

TenexommiekT AJl
Menuiina ['pyna benrapus

Xonpuar
®apmaruiant A/l

Buo na cewpzanocm

JbIepHO IpY)KECTBO Ha KOMITaHUATA MaiiKa 4pe3
Bbpuz OO/

Acoumgpaﬂo JpPY’KECTBO Ha KOMITaHUATA MalKa 4pe3
bpuz OO

JbIIEpHO APYKECTBO HA KOMIIGHUATA MaliKa upe3
bpuz OO/]

AconuMpaHo ApYKeCTBO Ha KOMIIaHUATA Malika Upe3
Bpuz OO/

JbIUEPHO APYKECTBO HA KOMIMAHUATA Maiika ype3
bpuz OO]]

Aconuypaso Apy»KeCcTBO Ha KOMIIAHUATA Malika upe3
bpuz OO/

AcouunpaHo ApyKeCTBO Ha KOMITaHWATA Maika upe3
bpus OO/

AconuupaHo ApYKeCTBO Ha KOMIIAHUATA Maifka upe3
Bpuz OO/

JBLIEpHO ApYKECTBO HA KOMIMAHUATA Malika
HpykecTBo Mox 0011 MHAUPEKTEH KOHTPOJ

HpyxecTBo noJ o011 MHAUPEKTEH KOHTPOJ
JpyxecTBO noj 0011 HHAMPEKTEH KOHTPOJ
HpyxecTBo oA 0011 HHAUPEKTEH KOHTPOI
Hpy»ecTBO Moz o011 MHAUPEKTEH KOHTPOJ
JpyxecTBO nox o011 MHANPEKTEH KOHTPOI
JpyxecTBO noj o011 NHAMPEKTEH KOHTPOJ

Jpy»xecTBo Mo 0001 MHAUPEKTEH KOHTPOI

JpyXecTBO Mox 0611l MHIMPEKTEH KOHTPOJ

JpykecTBO noJ 001 MHAUPEKTeH KOHTPON
Jpy»ecTBO CBbP3aHO upe3 KIYOB YMPaBISHCKH
TePCOHAI

Jpy»ecTBO CBbP3aHO Upe3 KII0UOB YNPaBICHCKH
TNIepPCOHA

Jpy’KecTBO CBBP3aHO Upe3 KII0UOB YHPaBASHCKH
HepcoHal

Jpy’KecTBO CBBbP3aHO Upe3 KIUOB YIPaBASHCKH
nepcoHal

JpyecTBO CBBP3aHO Ype3 KIIOUOB YIPABAEHCKH
nepcoHa

Hpy»ecTBO CBbP3aHO Upe3 KIYOB YIPaBIeHCKH
niepcoHan

JIpy’>KecTBO CBbP3aHO Upe3 KIIOYOB YNPaBICHCKH
HepcoHal

Ilepuoo na cevpzanocm

o1 07.02.2013 1.

01 01.10.2012 . no 06,02,2013 r.
ot 02.09.2013 r.

ot 18.01. mo 01.09.2013 r.

ot 30.07.2013 r.

ot 18.01. 10 29.07.2013 r.

ot 03.09.2013 1.

ot 03.09.2013 r.
ot 07.08.2012 Tt 1w 2013 .

2012 r.u 2013 1.
2012r.m2013 1.
2012r. w2013 .
2012r.u2013r.
2012 r.m2013 r.
2012 r.m2013 1.
2012r.u2013 .
2012r. 12013 1.

2012r.m2013 1.

2012r.m2013 1.
2012r.u2013 r.

2012r.m2013 r.
2012 1.1 2013r.
2012 r. u 2013r.
2012 1.1 2013
2012. 1 25.04.2013 r.
O127.12.2013
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29.2. pr)l(eCTBOTO € OCBLICCTBABAJIO COCJIKU CbC Ce8bp3anU 1uya, KaKTo cjicapas

2013 2012
BGN ‘000 BGN ‘000
[locmaexu om cevp3anu iuya, 6 m.y.:
llocmasku Ha MamepuanHu 3anacy om:

- OCHOBHMS aKLIHOHED 11,112 10,817
- Apy>KecTBa nof o011 KOHTPOJI 2 -
[locmasku Ha yeayeu om:

- OCHOBHHS aKUMOHED 68 71
Llocmagxa Ha Ovb20MPatiHY MAMEPUATHY AKMUBYU O

- OCHOBHUS aKLIMOHEP - 16

- Apy>KeCTBa MOA 0011 KOHTPOIL - 9
Oéwo 11,182 10,913

B canpara Ha npeariaTeHUTe pa3XoAu ca BKIIIOUEHHU 58 X.JieBa NpeIiaTeHd Ha OCHOBHHS aKLHOHEP
3a HaeM Ha oOopy/BaHe.

2013 2012
IIpodaoicbu na cevpzanu auya, 6 m.u.. BGN ‘000 BGN 000
Ipooadicou na npodyryus
- 3a OCHOBHUS aKIL[HOHEP 18,887 21,501
Ipooancoa na mamepuantu 3anacu
- Ha OCHOBHMSA aKIJOHEP 2 6
IIpodaoicba na ycyeu
60 121
- Ha OCHOBHMS aKLIMOHEP
O6mo 18,949 21,628

29.3. Omkpumume canda (pazuemu) Chc CBbP3aHH JIHIA ca NpeacTaBeHu B [Ipunoxenue
Nel7.

29.4. BB3HarpaxIeHusi Ha KaIO408UA YNPAGIEHCKU NEPCOHAN, ChCTaBbT Ha KOHTO e

omnoecTeH B [Ipunoxenue Ne 1, BkirouBar Bb3HArpaxneHus ¥ APYTd KPATKOCPOUHH AOXOIW M ca B

pasmep Ha 27 x.B. (2012 r.: 30 x.71B.)
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30. YIIPABJIEHUE HA ®HUHAHCOBUMSL PUCK

CtpykTypaTa Ha (PMHAHCOBUTE aKTUBM M TIACUBU Ha IPY)KECTBOTO KbM 31 IeKEMBpH 110

KaTeropuu e NocoyeHa no-aoiy. Ts BKJIFOUBA ClI€AHUTE KaTeropuy PMHAHCOBH HHCTPYMEHTH:

31.12.2013 31.12.2012
BGN’000 BGN’000
QDunancosu akmueu
Kpeoumu u e3emanus
Bzemanus ot cebp3anu auna (Ilpunoxenue Ne 17) 4,305 3,383
Tvproecku u apyru B3emanus ([Ipunoxenue Ne 18) 52 2
[Mapuunu cpeacrsa v napuyinm exersageHT (IIpunoxenue Ne 19) 1,022 1,251
O6uwo0 akmueu 5,379 4,636
31.12.2013 31.12.2012
BGN’000 BGN’000
QDunancogu nacusu
DuHaAHCOBU RACUBY NO AMOPIUSUPAHA CHIOTIHOCH
Jpnrocpounu 6ankoBu 3aemu (IIpunoxenune Ne 21) 40 519
Kparkocpouna yact Ha jbarocpounu 3aemu ([Ipunoxenne Ne 21) 479 479
3anbmxenus kbM noctaBuuiy (Ilpunoxkerne Ne 24) 707 736
Hpyru 3anbokenus (Ipunoxenune Ne 24) 60 60
O6wo nacusu 1,286 1,794

B xoma Ha obuuaifHata CH CTONAHCKa NEHHOCT APY)KECTBOTO € M3JI0XKEHO Ha Pa3IHMyuHH
(UHAHCOBM PUCKOBE, HAli-BaAXKHUTE OT KOWTO ca: Ma3apeH pHcK (BKITIOYBAL BATYTEH PHCK, PUCK OT
NpOMsiHA Ha CIpaBe/JIuBaTa CTOMHOCT M IIEHOBH PUCK), KPEIUTEH PHUCK, JIMKBHJIEH PUCK MU PUCK HA
JMXBEHO-00BBP3aHU NapUUYHHM NMOTOLK. 3a TOBa OOIIOTO yNpaBlieHHe Ha pHcka € (OKYCHpPaHO BBbPXY
TPYIHOCTUTE TMpHM TMPOTrHO3MpaHe Ha (UHAHCOBUTE Ma3apd W MOCTHraHe MUHMMHU3MpaHE Ha
MOTEHLMAIHUTE OTPULATEIHHA eeKTH, KOUTO MOraT Aa ceé OTpa3iT BbpXy (PMHAHCOBUTE pe3yiTaTH M
CBCTOSIHHE Ha [PY>KECTBOTO. Tekyllo (MHAHCOBMTE PHUCKOBE C€ WIACHTUQHLMpPAT, H3MEpBaT U
HaOmoaaBaT ¢ TMOMOLITA HAa Pa3NMYHA KOHTPOJHHM MEXaHW3MH, BBBEIEHH, 3a Ja Ce OMNpenensT
aJIeKBaTHYU LIEHW Ha MPOJYKTHUTE Ha JPY>KECTBOTO M HA MPUBJICHECHHUS OT HEro 3a6MeH KaruTan, KakTo
M J1a Ce OLCHAT aJeKBaTHO NMa3apHUTE 0OCTOATENICTBA HA MPAaBEHUTE OT HEro MHBECTULIMU ¥ (GOpMUTE
Ha MOAbp)KaHe Ha CBOOOIHKTE JIMKBHIHU CPEICTBa, 0e3 /1a ce AOoMmycKa HeonpaBaaHa KOHLICHTPALK
Ha JaJleH pUCK.

VYnpaBneHHeTO Ha pUcKa B JIPY>KECTBOTO C€ OCBIIECTBABA TEKyIIO OT oTAen ‘“‘PuHAHCOBO-
CYETOBOJICH” CBIJIACHO TIOJINTUKATA, ompefelieHa oT CBHBET Ha AUPEKTOpPHUTE, KOUTO € pa3paboTui
OCHOBHHMTE TPHHLMINK Ha OOINOTO ympaBleHWe Ha (HUHAHCOBHS pPHCK, Ha Oa3aTa Ha KOWTO ca
pa3paboOTeHH KOHKPETHUTE MpPOLEAYpPH 3a yNpaBjeHHe Ha OTAENHUTE CHeLM(UYHM PUCKOBE, KaTo
BaJlyTe€H, LCHOBM, JIMXBEH, KPEOUTEH W JIMKBUACH, NpPH M3MO0J3BAHETO HA HEAEPUBATHUBHU

WHCTPYMEHTH.
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To-pony ca onvcanyn pazaMuHUTE BUAOBE PUCKOBE, Ha KOUTO € M3JI0KEHO APYXKECTBOTO IIPU
OCBIIECTBABAHE HA THPTOBCKUTE My ONEPALMH, KAKTO U BB3MPHUETUAT MOAXOA MPH YNPABICHUETO HA

TE3HU PUCKOBE.

30.1. Hazapen puck

30.1.1. Banymen puck

Kem 31.12.2013 r. uma BajlyTHH aKTHBU W IACHMBH, Bb3HUKHAJIM B NPEAXOAHU IEPHOAU B
LIaTCKH JOJIapy, KOUTO BCE OIUE HE ca 3aKpUTH (3aAb/DKeHHs KbM mnoctaBunuy). [lopagu ToBa
JAPYXKECTBOTO € M3JO0KEHO Ha BaJlyTeH PHCK OCHOBHO CHPSIMO INATCKUA fonap. BaayTHusr puck e
CBBbp3aH C HEraTMBHO JIBM)KEHMETO HA BAIYTHHUMA KypC Ha MOCOuYEHATa BajlyTa CHpsAMO OBJITapcKus
JIeB.

3a ma ympaBisBa BalyTHMAT PUCK OT ObAELIMTE CH CTOMAHCKH OMNepalyyd ¥ NpPU3HATUTE
BaJIyTHY aKTUBU U MaCHBU, JEHOMUHHUPAHH B LIATCKU A0JIApH, APYKECTBOTO LIEJIEHACOYEHO HaMaJlsiBa
OTKPUTATa CH HETHA €KCTO3MLMA B Ta3U BalyTa U NPEHACO4Ba MOCTENEHHO ONepaLuuTe CU B €BpO WK

JICBA.

BaayTeH cTpyKTYpeH aHaIH3

6 opyza
31 nexemBpu 2013 1. ¢ EUR ¢ USD eanyma

¢ BGN Obuwio

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

Dunancoeu akmueu

B3emaHus 0T CBbp3aHU JIMIIA - - - 4,305 4,305
TbproBcku M Opyru B3eMaHHs - - - 52 52
[Mapuunu cpeacTBa U NapUYHH EKBUBAJICHTH 9 111 1 901 1,022
O6wmo akmueu 9 111 1 5,258 5,379
Dunancosu nacueu

Jbnrocpounu 6aHKOBU 3aeMU 40 - - - 40
KpartkocpouHa 4acT Ha JBITOCPOYHU 3aEMHU 479 - - - 479
3aabKeHUs KbM IOCTaBIHLIA - 461 - 246 707
Hpyru 3agbemkeHus - - - 60 60
O6uio nacueu 519 461 - 306 1,286

6 opyza
31 nexemBpm 2012 r. ¢ EUR ¢ USD eanyma ¢ BGN  Obuo

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

@Dunancosu akmugu

Bsemanus ot cebp3aHu Ul - - - 3,383 3,383
TBProBeku W Apyry B3eMaHUS - - 2 2
Ilapuynu cpencTBa U NapUYHU €KBUBAJICHTH 8 116 1 1,126 1,251
O6wo akmueu 8 116 1 4,511 4,636
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Dunancoeu nacugu

JIbrocpodHy GaHKOBH 3aEMH 519 - - 519
KpaTkocpoyHa 4acT Ha JbIArOCPOYHH 3aeMH 479 - - 479
3aaboKeHus KbM JOCTABUHIN - 482 254 736
Jpyru 3anbiKeHns - - 60 60
Ob6uw0 nacueu 998 482 - 314 1,794

AHAJIH3 HA BAJTYyTHATA YyBCTBHTEJIHOCT

Tlo-moy e mpeicTaBeHa BajyTHATa YyBCTBUTENHOCT npu 10% yBelMueHue/HamaleHHe Ha
TeKyIuTe OOMEHHH KypcoBe Ha ObJrapckusi JeB CHpAMO LIATCKMsA 1onap Ha 0asa CTpyKTypaTa Ha
BaJlyTHUTE aKTHUBH M MAaCHBH KbM 31 IeKeMBpPH ¥ NPHU NPEANOJIOKEHHUE, Ye C& UTHOPUPA BIMAHNETO Ha
OCTaHAJIMTE TMPOMEHIMBH BeMu4YuHH. EQEKTBT € HW3MepeH M NpejcTaBeH KaTo BIMAHUE BBPXY
(UHAHCOBUS Pe3yJITaT cJiel o61araHe ¢ JaHbLU U BbPXyY COOCTBEHMS KauuTal.

Ilpu ysenuuenne ¢ 10% Ha Kypca Ha LIATCKHMS J0OJap CHPAMO OBIrapcKus JieB KpaiHUAT
edeKT BbpXY NMeyanbara Ha APyKecTBOTO (ci1en obnarane) 3a 2013 r. 6u 6un Hamanenue ¢ 32 X. JiB.
(3 %), chorBeTHO 3a 2012 1. - 33 X. 1B. (2%), NOpaJM BAMSAHMETO HAai-BeYe HA NAPUYHUTE CPEICTBA
BbB BAIyTa M 3a/Jb/DKCHHATA KbM HocTaBYHLM. CHOTBETHO ChLIMAT €(eKT OM MMano u BbPXY
COOCTBEHUS KanuTall.

Mpyu Hamanenne ¢ 10 % Ha Kypca Ha IIATCKWsA JONAp CHPAMO OBJIrapckus JeB KpanHUsT
eexT BHpXy Mevanbata Ha ApyxecTBoTO (cyies obaarane) Ou Oui paBeH M PeLUNPOYEH Ha MOCOUCHUS
Mo-rope NMpH YBEJTUUSHUETO.

PBKOBOACTBOTO € HA MHEHHE, Y€ TTOCOYEHUAT M0-rope aHajiu3 Ha BaJlyTHaTa 4yBCTBUTEIHOCT
Ha 6Oasa OanaHcoBara CTPYKTypa Ha BaJyTHUTE aKTMBM M IaCHMBH OTpassiBa W BaJlyTHaTa

YyBCTBUTEIHOCT Ha Apy»ecTBoTO npe3 2013 . m 2012 r.

30.1.2. Ilenoeu puck

[TpofaskHHTE UEHH Ha APYXKECTBOTO Ca B JIeBA. B TO3M CMUCHI IPY)KECTBOTO © €IMMUHMPANIO
€BEHTYAJIHMsl PUCK OT HEraTHBHUTE NPOMEHM B OOMEHHHMsS KypC Ha LIATCKHA AOJAp CHPAMO JieBa 110
OTHOLIEHHE MPOJAKHUTE LIEHH, HO TPOABIIKABa a ObJe U3OKEHO Ha CieludUUeH LEHOBU PUCK, Thid
KaTto He MOXKE [a BIMAC BLPXY MPOJ@XHHUTe LeHH. JlokonkoTo, obaue, OCHOBHUSAT KJIMEHT Ha
JAPY)KECTBOTO € M OCHOBEH aKIMOHEP, TOBA OOCTOATEICTBO JIaBa BB3MOXKHOCT 3a MPEPasIyIeKIaHe U
aKTyaJM3MpaHe Ha LIEHUTe CIpAMO NIPOMEHMTE Ha Nasapa.

J[oCTaBKUTE HAa OCHOBHM MATE€pMad CE€ M3BBPLIBAT CbC ChACHCTBHETO M UPE3/OT OCHOBHMS
aKLMOHEP, KaTo MPOJAXKHUTE WM LEHM Ce JOroBapaT Ha 0asa Ha aKTyaJlHWTe Na3apHH LIEHU Ha
MatepuaiuTe. JIpyKecTBOTO He € H3JI0JKEHO Ha LEHOBU PMCK 32 HEraTMBHM NMPOMEHU B LICHWUTE Ha
MaTepuanure, OOEKT Ha HErOBUTe OMNepaliuM, ThH Karo ChIVIACHO [OrOBOPHUTE OTHOLIGHHA C
JOCTAaBUMLIMTE Te ca ODEKT Ha PEryJiApeH MEepUOMYCH aHAIW3 U OOCHKIAHE 3a MpepasriexaaHe u
aKTyaJlu3lpaHe CpsAMo MPOMEHHUTE Ha ma3apa.

JIpy>KeCTBOTO He € M3JIOXKEHO Ha LIEHOBM PUCK 3a HEraTMBHM MPOMEHW B LICHWUTE HA LICHHM

KHWKa JOKOJIKOTO HE MPUTCIKAaBa U HiIMa NMPpaKTHKa a y4acTBa U ChIICCTBABA CACIIKH C LCHHH KHIDKA.
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30.2.Kpeoumen puck

OcHOBHMTE (DPUHAHCOBM aKTUBM Ha JPYKECTBOTO ca mapu B Opoil M B GAaHKOBH CMETKH,
TBPrOBCKHU U IPYTH KPaTKOCPOYHH B3EMaHUsI.

KpenuteH puck € OCHOBHO PHCKBT, NPU KOMTO KJIMEHTHTe M APYTHTE€ KOHTPAreHTH Ha
APY>KECTBOTO HsAMA Ja ObAAT B ChCTOSHME Ja M3IUIATAT M3LSUIO U B OOHYANHHO NPEABUIECHUTE CPOKOBE
AB/DKUMUTE OT TSAX CYMH IO TBPTOBCKMTE W KPEeAUTHHTE B3eMaHUs. ThProBCKUTE B3eMaHHS ca
NpeACTaBEHH B OT4eTa 3a (PUHAHCOBOTO CBHCTOSIHUE B HETEH pasMep, Cjel INPUCIaJaHe Ha
Ha4uc/eHuTe OO0E3LEeHKH MO CHMHUTENHH U TPYIHOCHOMpacMH BieMaHMsi. Takua OOE3LEHKM ca
HanpaBeHU KbJETO U KOraTo ca OWIM Hanule ChOUTHS, MICHTU(ULMPAILH 3aryOr OT HEChOMPaeMoCT
ChIVIACHO NPEAULICH OIUT.

ChbuiecTBeHa YacT OT B3eMaHHUSATA Ca OT CBbP3aHH JIHLA, KOSTO MUHUMM3UPA KPEAUTHHUS PUCK
(ITpnnosxenne Ne 17), Thi KaTo pa3ueTHUTE B3AUMOOTHOIIEHHS Ce€ KOHTPOJIMPAT U Ha IPYIIOBO HHUBO.
OT TAX, THPrOBCKUTE B3€MaHHsA Ha APYxKecTBOTO npe3 2013 r. ca MOYTH M3IBIIO C OCHOBHUS AKIIUOHEP
(97.73% ot npuxomure ot nponax6u Ha mpoaykums) (3a 2012 r.: 99.93%). 3a ocrananara yact ot
KIMEHTHTE NPOAAKOUTE ce M3BBPIIBAT NPEAUMHO B OPOI.

CnbupaeMocTTa Ha B3eMaHHATA CE KOHTPONHPA JUPEKTHO OT H3MBJIHUTENHHA JUPEKTOP.
Jpy»KecTBOTO HAMA MOJUTHKA [a U3BBPLIBA THPIOBCKU HPOJAKOU HA pa3CpOUYEHO IUIALIAHE.

CpbupaeMocTTa M KOHIEHTpAlMsATa HAa B3EMaHUATA C€ CJEAd TEKyIlO, CbIJIACHO
YCTaHOBEHATa NpoLeaypa 3a KOHTPOJ. 3a LieNTa eXKeJIHCBHO Ce MpaBu Mperyiea U OT (PUHAHCOBO-
CUETOBOJHUS OT/IEJ HA OTKPUTUTE MO3ULMU IO KIIMEHTH, KAKTO U MOJYYEHHUTE NOCTHLILIEHHS, KATO CE
W3BBPLIBA PABHCHUE U aHAJIN3.

IlapyynuTe W pasnnamaresHyu onepandy ca OrpaHHY4eHH 10 OaHKM C BHCOKa permyTauus U
nukBuAHa  crabunHoct. IlapuyHuTe CpeicTBa B JPY)KECTBOTO W pasiUialliaTelIHUTE Ofepaliu ca
cuepenoToueHy B fOnuon6ank A/l u Paiidaiizentank AJl, a kpeauture B Yuukpeaur bynbank AJT.

JlonbHUTENHO, APy KECTBOTO MMa MOJIUTUKA Ja MOCTaBs 4O ONPEAESIeH JIMMHT €KCIIO3ULIUATA

CH KbM OTIEIHA OaHKa.

30.3. /Iuxeuoen puck

JIMKBUIHMAT PUCK Cc€ H3pa3siBa B HEraTMBHATa CUTyalds OPYKECTBOTO Ja He Obae B
CbCTOSIHME Jla TOCpeliHe Oe3yc0BHO BCHYKM CBOM 3aIbJDKEHUS CBITIACHO TEXHHUA naiex. To
NPOBEXKJa KOHCEPBATHBHA TOJIMTHKA I10 YIPABIACHHUE HA JIMKBHAHOCTTA, Ype3 KOATO TMOCTOSHHO
HOAIbPKA ONTUMAJIEH JIMKBUIEH 3amac MapuYHM CpesCcTBa, 100pa criocoOHOCT Ha (HMHAHCHpaHe Ha
CTOMAHCKAaTa CH [AEHHOCT, BKJIOUMTEHO YPE3 OCUrypsiBaHe U NMOAJbpIKAHE HA aJIeKBATHU KPEAUTHH
PeCypecH | YJIECHEHHs, IOCTOSAHHO KOHTPOJIHO HabmoAeH’e Ha (GaKTUYeCKUTe U MPOTHO3HU MapUYHU
MOTOLM IO MEPHOAM Hanped W NOAABbPKAHE HA PABHOBECHE MEXAY MATYPHUTETHHTE TpaHMIlM Ha

aKTUBHTE U IIACUBHTE HA APY>KECTBOTO.
MartypuTeTeHn aHAIN3

ARanu3bT € U3roTBeH Ha 0asza Ha HCAUCKOHTHPAHU MapuyvHHU MOTOLM H Haﬁ-paHHa Jarta, Ha

KOATO 3aAbJIDKEHUETO € N3UCKYEMO. CyMI/ITe BKJIFOUBAT I'NTaBHULIH U JIUXBH.
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IlacuBuTe Ha APY2KECTBOTO, I'pynupaHU MO OCTATBYUEH MATYpPUTET OT Jarara Ha OTYUETa 3a

(I)I/IHaHCOBOTO CbCTOAHHMEC, Ca KaKTO CJICABA:

HA ao 1 m. 1-3 m. 3-12m. 1-2 1. O61mo
31 nexemBpn 2013 1. BIK/aHe
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Qunancosu nacueu
Jpnarocpounu 6aHKOBU
3aeMHU - - - - 41 41
KpatkocpouHa yact Ha
IBJFOCPOYHH 3aEMH - 43 84 372 - 499
3aabIDKEHUS KbM
JNOCTaBYMLIHU 461 96 150 - - 707
Jpyru 3aabimKeHust 60 - - - 60
Ob6wo nacusu 521 139 234 372 41 1,307
Ha no 1 m. 1-3 m. 3-12 m. 1-2r. 0610
31 nexemepu 2012 1. BHKNaHE
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
QDunancosu nacusu
Jbarocpoynu 6aHKOBH
3aeMHu - - - - 540 540
KpaTtkocpouHa 4acT Ha
JBJITOCPOUYHH 3aEMH - 45 89 393 - 527
3aabmKeHHs KbM
JOCTaBUMLHU 482 180 74 - - 736
Jpyry 3aabmKeHus 60 - - - 60
O6uw0 nacueu 542 225 163 393 540 1,863

30.4. Puck na 1uxeonocHume RnapuiHu HOMouu

Karo LOAJIO APYZKECTBOTO HsMa 3HAYMUTEJIHA 4YacT JIMXBOHOCHH AKTHBH, € M3KIIHOUCHUEC Ha
NapuvyH1uTe CpeACTBa. 3artoBa MpUXOANUTE W ONCPATUBHUTEC MApPpHYHH IIOTOLHHM Ca B rojiiMa CTCICH
HE3aBUCUMH OT TIPOMCHUTE B IIa3apHUTC JIMXBCHU pPaBHHUIIA. C’b].l.leBpeMeHHO APYXKECTBOTO €
H3JIOKEHO Ha JIMXBEH PUCK OT CBOA ABJITOCPOYCH 3acM C MNPOMEHJIMB JIMXBEH IIPOLICHT, KOTO IO

MocCTaBs B 3aBUCUMOCT OT JIMXBCH PUCK IMAPUYHHUTE MY ITOTOLH.

I[py)l(eCTBOTO HE € U3JIO’KCHO Ha JIMXBCH PHCK OT CBOUTE KPATKOCPOYHH 3adb/DKCHHA, 3al10TO

Te ca 00MYaAHO THPrOBCKHM ¥ OC3THXBEHH.

PBKOBOACTBOTO Ha APYKECTBOTO TCKYLIO Ha6mo;1aBa U aHajlu3upa Heropara €KCro3uuuAa
CIIpAMO TPOMCHUTEC B JIMXBCHUTEC pPaBHULIA. DUHAHCOBUTE aKTUBU C IUiaBall JIMXBCH IIPOUEHT
npeacTaBiBaT TEKYIIU CMETKH B 0aHKH U JIMXBHUTE IO TAX CE onpeac/iAT €AHOoCTpaHHO OT OaHkaTa
KOHTpAr€¢HT, KaToO CHUIMTE HE Ca B MpsgKa 3aBUCHMOCT OT IIPOMCHHUTE B NA3aAPHUTE JIMXBCHHU HHUBA. B

cnyqaﬁ Ha HEraTHBHU INPOMEHHU, APYXECTBOTO MOXE Ja MPOMEHU Oanxara KOHTparcHT BbB BCCKH
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€IMH MOMEHT. J[py>KecTBaTa ce CTpeMAT Ja NOJIbPXKAT NMa3apHH HUBA MO Te3H JIOTOBOPH, a B CIlydail

Ha NIPOMCHHU B 11a3apa, T€31U HUBa CC NIPEaAOroBapAT.

Juxeen ananus

31 nexemBpnu 2013r.

QDunancosu akmueu
B3emaHnus ot cBbp3aHu JuIa
ToeproBcku u Opyru B3eMaHus

[TapuuHu cpeAcTBa U MApUIHU
CKBUBAICHTU

Ob6uwo0 akmueu

DuHancosu nacueu
IonyyeHn IBATOCPOUHHU 3aEMHU
KpatkocpouHa yact Ha
JBJITOCPOYHH 3aEMU
3aab/KEHNA KbM JOCTaBUHIIH
Hpyru 3anrbmkeHus

O6uo nacueu

31 nexemBpn 2012 r

DUHAHCOBHM aKTHBH
B3eMaHus oT CBBbp3aHU JIMIa
TBproecku W Apyru B3eMaHus

ITapu4Hu cpencTBa U MapUYHU
€KBHMBAJICHTH

OO01110 aKTHBH

DuHaAHCOBH NACUBH
[NosydeHn TbATOCPOUHM 3aEMH

KpatkocpouHa yacT Ha
IBJITOCPOYHH 3aeMU
3aIb/KeHUS KbM JOCTaBYMLH

Hpyru 3aabmkeHus

O6110 macuBn

c naaeauy ¢ (uxcupan Ooduyo
auxeen % auxeen % Oe3nuxeenu

BGN’000 BGN’000 BGN’000 BGN’000

- - 4,305 4,305

- 50 2 52

1,015 - 7 1,022

1,015 50 4,314 5,379

40 - B 40

479 - - 479

. . 707 707

. . 60 60

519 - 767 1,286

C naaeauy ¢ uxcupan Oesnuxeenu Oouo

auxeen % auxeeH %

BGN’000 BGN’000 BGN’000 BGN’000

- - 3,383 3,383

- - 2 2

1,233 - 18 1,251

1,233 - 3,403 4,636

519 - - 519

479 - - 479

- - 736 736

- - 60 60

998 - 796 1,794

Tabymuara no-f0/y MoKa3Ba YyBCTBUTETHOCTTA HA JPY/KECTBOTO XIPU BB3MOKHHM NPOMeHH ¢ 50

INYHKTa B JIMXBECHH TIPOLICHT Ha Oaza CTPYKTypaTa Ha aKTUBUTC U INMACHBUTEC KHM 31 OCKEMBPU U TIPU

NPCANOJIOKCHHE, Y€ C€ UTHOPUPA BJIMAHHUECTO HA OCTAHAJIUTE TNIPOMEHIIMBH BEJTMYUHU 6e3 Ja ca BKIIIOYCHH

TNapuIHHUTE CPEACTBA WU NMAPUYHHATE €KBUBAJICHTH, 3a KOUTO eﬁpemT OT YBCJIMYCHHWEC WKW HaMaJICHUC Ha
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TJIaBallMTE JIMXBCHU TMPOLUCHTH 61 OMT He3HAUWTEIEH. E(bem'r € U3BMEPEH M TNPEACTABECH KATO BJIIMAHKUE

BbpXY Cbl/IHaHCOBI/ISI pe3yaTar Ciex obOarane ¢ HOaHBLHU H BbPXY coOCTBEHMS KAIUTAJT.

Yeenuuenue/ Egexm evpxy Egexm evpxy
(Hamanenue) Ha Qunancoeun pesyamam cobcmeenusn
JUXGEHUN NPOUECHM cned oonazane Kanumaii

2013 r.
BGN + 50 myHkTa (N )
BGN - 50 nyHkTa 1 1
2012 r.
BGN + 50 myukra ) 4)
BGN - 50 myHKTa 4 4

30.5. Ynpaenenue na kanumaioeus pucK

C ympaBieHHeTO Ha KaruTaua APY)>KECTBOTO LIEJM Ja Ch3/1aBa U MOUIBPIKA BB3MOXKHOCTH TO
Ja TPOABLDKM Ja (yHKUMOHHMpa KaTro [SHCTBAIO TPeANpusATHE U [a OCUTypsiBa ChOTBETHATa
BB3BPBIIAEMOCT HAa MHBECTHPAHUTE CPEACTBA HAa AKUMOHEPWTE, CTOMAHCKU IOJI3W Ha JpPYruTe
3aUHTEPECOBAHH JIMLIA M YYACTHUIIM B HErOBUsl OM3HEC, KAKTO M JIa MOUIbprKa ONTHMAJIHA KaluTaaoBa
CTPYKTYpa, 3a J1a ce pelyLIMpaT Pa3sxoauTe 3a Karurasia.

JpyxecTBOTO TeKylo HaOnIoaBa OCHTYPEHOCTTa M CTPYKTypara Ha Kanuraja Ha 6asa
CHOTHOIIEHHETO Ha 3aUTHKHAIOCT. TOBa CHOTHOIIEHUE Ce M3YMCIISBA MEKY HETHUS JTBJITOB KanuTal
KbM 00IlaTa cyMa Ha KanHTaja. HeTHHAT XBATOB KanuTall ce OMpeAes KaTo pa3iiiKa MEXKITy BCHUKH
NPUBJICYEHH 3a€MHH CPe/ICTBA (KPaTKOCPOUHH M JBITOCPOYHM) TaKa, KAKTO Ca MOCOYSHM B OTUETa 3a
(DMHAHCOBOTO CBHCTOSIHME W IAPUYHMTE CpEeACTBA W MAapUYHU ekBHMBalieHTH. OOmara cyma Ha
KamuTajia € paBHa Ha COOCTBEHMS KallMTall U HETHHS IbJITOB KaIlUTaJl.

INonutHkaTa Ha APY)KECTBOTO € J1a MOUIbPKA ONTHMATHO HUBO Ha KaIltMTaJl C e Ja MOXe Jia
OCUrypsiBa HeOOXOJMMUTE CPEACTBA — ABJIIFOCPOYHH U KPATKOCPOUHH 3a ObJCLIOTO CU pa3BUTHE.

3a1IbXKHANOCTTa Ha 0a3a CTPYKTYpaTa Ha KanuTaia KbM 31 1ekeMBpH, € KaKTo Clie/IBa:

2013 2012

BGN’000 BGN’000

3aemu ot Tperu nuna (6anku) ([punosxenue Ne 21) 519 998
Hamasienu c: mapu4HuTe CpeCTBa U NAPUUHU SKBUBAJICHTH

(ITpunoxenue Ne 19) (1,022) (1,251)

Hemen ovnzoe kanuman (503) (253)

O6uio coocmeen kanuman (Ilpunoxcenue No 20) 24,130 22,997

30.6. Cnpaseonueu cmoiinocmu

Konuenuuara 3a crnpaBeuivBata CTOHHOCT Tpennonara pealusdpaHe Ha (UHAHCOBH
HHCTPYMEHTH upe3 npoaaxOa, Ha 6a3a MO3ULMATA, NMPEANOTOKEHHATA U MPEUCHKUTe Ha He3aBUCUMH
NIa3apHU YYacCTHUIIM Ha OCHOBEH WJIM Hal-M3TO/eH 3a JaJieH aKTHB WM NAacuB Taszap. 3a CBOUTE
(hMHAHCOBM aKTHBM W TIaCHBH JIPY’KECTBOTO TNMpHEMa KaTO OCHOBEH Ia3ap (pUHAHCOBUTE Masapv B
bbarapus. B noeedeTo ciyudan, 0OCOOEHO IO OTHOLICHHWE HA THPrOBCKUTE B3eMaHHsi M 3abJDKEHMUS,
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KpeUTUTE W [ICMO3WTHTE, APYXKECTBOTO OYaKBa Ja peanusrpa Te3u (HMHAHCOBU aKTHBH U  upe3
TAXHOTO LIAIOCTHO 0OPaTHO M3MIAlllaHe HTH PECIL. OracsiBaHe BbB BPEMETO. 3aTOBA T€ CE MPEACTABAT
10 TAXHATa aMOPTU3UpPYyeMa CTOHHOCT.

Chio Taka ronsAMara 4acT OT (PHHAHCOBUTE AaKTHBH W IMACHBH Ca WM KPATKOCPOUHHU IO
CBOSATA CBHINHOCT (THPrOBCKH B3€MaHMA M 3aJb/DKEHUs, KPATKOCPOUHM 3a€MH), WIHM Ca ¢ IJIaBaul
JIMXBEH TIPOUEHT (ABArOCPOYHH NPHBIIEYEHU 3a€MHU) U MOpPay TOBA TAXHATA CIPABEUIMBA CTOMHOCT
€ NpUOIM3UTENHO paBHA Ha OajlaHCOBATA UM CTOMHOCT.

JIOKOJIKOTO BCe oOllle He ChUIECTBYBA JOCTaThYHO pa3paboTeH TNasap Ha (DMHAHCOBU
MHCTPYMEHTH B bbiarapus, c¢bCc cTaOMIHOCT, AOCTaTbYHH OOEMH W JIMKBUAHOCT 32 IMOKYIKH H
npoAaxOK Ha HAKOM (UHAHCOBM aKTMBM M MACHBM, 3a TAX HAMA Ha Pa3NoOJOXKEHUE NOCTATHYHO U
HaJIeKTHH KOTUPOBKM Ha Ma3apHU LIEHU, MOPaJl KOETO Ce M3IO3BAT APYTH ajTePHATHBHH OLEHBYHH
METOJM U TeXHHUKH.

PbKOBOACTBOTO Ha JpPY)KECTBOTO CHWTA, Y€ NPH CHIIECTBYBAIMTE OOCTOATENCTBA
TNPEICTABEHUTE B OTYETA 33 (PMHAHCOBOTO CHCTOSHUE OLICHKH HA (PMHAHCOBMTE aKTMBM U NMacCHMBH ca
BB3MOXKHO Hal-Ha[eXIHH, aJleKBaTHH U IOCTOBEPHH 3a LEJTUTE HAa (PUHAHCOBATA OTYETHOCT.

31. YCJIOBHHU 3AABJIXKEHMSI U AHT' A)KUMEHTHU

Cvoebdnu dena

Covrnacno Pemrenne Ha CAC ot 8.11.2012 r. xaro BB33MBHA MHCTAHIUS IPYKECTBOTO €
OCBHJACHO [a W3IUIATH 33Jb/DKCHHU KbM UYXISCTpaHeH J[AOcCTaBuMK. [JlaBHMIATA, NMXBAaTa M
pazHockuTe B pasmep Ha 739 x. . 4. u 28 x. neBa (1,077 x.JB.), BKJI. IbPBOHAYAIIHOTO 3aIb/DKEHUE
Mo JOCTaBKaTa, Ca M3LIO TPU3HATM B OT4eTa 3a (MHAHCOBOTO CBHCTOSHHE HA JPYXKECTBOTO
(ITpunoxxenue Ne 24). TIpe3 2012 r. ca HauKMC/IeHH JOMBJIHUTENHO Pa3XOAM 3a JIMXBU, HEYCTOMKH M
Pa3HOCKH IO AeJI0TO 00O Ha croitHocT 481 x.J1B.

Kbm parata Ha m31aBaHe Ha HACTOSIIMA OTYET ca JENO3MPAHM KACALMOHHM >Kanbu BbB
BbpXxoBeH KacalMOHEH ChbJl U € TIaTeHa rapanuus ro cMmetka Ha BKC B pasmep na 577 x.B. (389
X.11.11.) 6€3 JIMXBUTE U PA3HOCKHTE 3a CNIMPaHe Ha M3TBIIHEHHETO 110 Bb33uBHO pemeHue Ha CAC.

C ompepenenne or 11.01.2013 r. BKC mnocraHoBsiBa chMpaHe Ha M3ILIHEHUETO Ha
BB33UBHOTO pewieHne Ha CAC ot 08.11.2012 1.

AKkmueu, nonyueHu Ha 0mz080pHo nazene
JlpyXKeCTBOTO MMa aHTKUMEHTH 3a MPHETH OT HEero MaTepHaHU 3amacd Ha OTrOBOPHO
naseHe B pasmep Ha 627 x.aB. (31.12.2012 r. 365 x.7B.).

Ioemu anzaricumenmu 66 8pwv3Ka ¢ nOAY4eno uuancupane

JlpyeCTBOTO € MOeN0 AaHTraXUMEHT MO JOrOoBOp 3a MpEeJOCTaBAHE Ha 6e3Bb3ME3THA
¢uHaHCOBa HOMOIL 3a CPOK OT 5 TOAWHHM ClieAd MPHKIIOYBAHE Ha IIPOEKTA 33 TEXHONOTMYHO
OOHOBIIEHHE ¥ MOACPHHM3aLMs Ha TabneTHo nponssoacTBo ([Ipunokenue Ne 25). CpokbT 3amousa ia
Teue oT 09.02.2011 r. u cbraacHo 10roBopa, MPOEKTHT HEe TPsiOBA 14 NPETHLPIY 3HAYUMH U3MEHEHMS,
3acsirauid HeroBara ChIIHOCT, YCJIOBMATA 3a HETOBOTO M3MBIHEHHE MM MOpPaXKAALH HEONpaBIaHH
M3rOlM 32 JIpYXKECTBOTO, KakTO M HM3MEHEHMs INPOM3THYALM OT MpOMsSHa B XapakTepa Ha
COOCTBEHOCTTA Ha €IEMEHT OT HH(PACTPYKTypaTa Wiy NpeKpaTsaBaHe Ha MPOM3BOACTBEHATA JEHHOCT.
ITpy HeM3NbIHEHHE HA TE€3M M3CKBAHUS MPEJOCTABEHOTO (HMHAHCHPAHE IMOIEKHU HA BE3CTaHOBIBAHE.
KbM naTaTa Ha M3roTBAHE Ha OTYETA BCHYKM U3MCKBAaHHMA O JJOrOBOPA Ca CTIa3eHH.

54



