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MENAHNHEH ®HHAHCOB OTYET NEPHOZA OT 01 SIHYAPH
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»BAPMXOJA” AL
MEXJIHHEH @PHHAHCOB OTYET HEPHOIA OT 01 SiIHYAPH
JO 30 FOHH 2017 TOJHHA

EHK: 203419564

OTHET 3A HPOMEHUTE B COBCTBEHNMA KAITUTAJL
3a wepuoega ot 01 anyapn no 30 wran 2017 roawua

Kanwran Obun Hatpynana 0o
peepay Teyanta cobeTaeH
KAMHTaT
Caano na 01 anyapu 2016 roxasa 1 990 I 109 2100
IIpomens B cofeTsenss kagnrran 3a nepuoga of 01 suyapu xo
30 1omm 2016 roa.
Pasnpenenenve Ha neyandara
- B 7.4 33 Qopmupane Ha Obmy pesepsn 9 (9)
OBuwo BeeoBxBaTen 4OXO/ 32 NEPHOA], 5 T.4,; 62 62
- nevanta 3a nepuosd 62 62
Canpno sz 30 sory 2016 roguna 1,990 19 162 2,162
Caago sa 01 suyapy 2017 roawia 1,990 10 127 2,127
Hpomeny 8 coferennn kanuran 33 neproga ot 01 auyaps go
30 wown 2017 roxnmna
Pasmpenenenre Ha nesanbara
- B 7.4 33 dopaspane #a O pesepsy 12 -12
Ouzo sceofxparey HOX0: 3 HEPHONA, B T.4.: 7 7
- meuanfa 3a mepHoza 7 7
Cayino 1a 30 ronn 2017 roguna ) 1,990 22 122 2,134

17 1wonw

ik € o
Prk t{;ﬂﬁe’
ot

Becena leopruesa
Yupasuten

IpunoxeRneTo, NPEACTABEHO HA CTpaHnLN 0T 7 10 48, e Hepasaeta YacT oT TO3H QIHHAHCOB OTYeT



~PAPMXOJIA” AX

MEAJIMHEHR ©OHHAHCOB OTUET HEPHOJA OT 01 SHYAPH
JO 30 'OHW 2017 FOJHHA

NPHJIOKEHHE KBM GPHHAHCOBHUSA OTHET

1. AH®OPMAN KA 3A PYXKECTBOTO

“ODAPMXOJII” AJl e peructpupaHo B THProBCKHS PerucThp KbM ATEHLHATA IO
pnvceannaTa Ha 19 Qespyapu 2015 roauna. [pyxecTBOTO € CBC Ccejamdiie M ajpec Ha

yiipasnedue: rp. Bapra, p-H Mmagoct, Oyn. “Penybnuka” — Crpaza #Ha MeJMUHMHCKI HEHTBY

Muanoct BapHa.

1.1. CobGerBeHocT H yapaBeHHe

VYuactuero B kanurana Ha “©APMXOJIT” AT kem 30.06.2017 r. e paznpeneneHo KakTo

cliejiBa:
AKIHOHEpH Yyacrue B kanurana - %

30/6/2017 31/12/2016

Ceetrnana AsekcangposHa Mapeinka 40% 40%

Becka Crnacora Mapeuika 40% 40%

Becenny Becenunos Maperixa 10% 10%

AnexcanapuHa Becenunopa Maperaka 10% 10%

100% 100%

HpyKecTBOTO ¥Ma e[JHOCTENIEHHA CHCTeMa Ha ynparieHue ¢hC CHBET Ha HHPEKTOpPHTE B

CIEIHUS CHCTAR!
Crerrnana AnexcanaposHa Mapemka — lpencenaren na CpBeta Ha AHPEKTOPHTE
I'enoseBa Cnasora Herjora — 3amecTHUK npefcenaten Ha Cheera HA JUpeKTOpUTe

Becka Cnacosa Mapeinka — Uneu ma CrnBera Ha AHPEKTOPHTE

HApyxecTBOTO ce npeactasagsa ot Becka Cnacora Mapeuika — M3mbaAHUTENCH THPEKTOP.

1.2. TIpepmer Ha geliHoeT

3a TeKYyIHs ¥ NPeAXOJHKA 0THETSH MepHo/l Pealu3UPaHuTe OT APYIKECTROTO NPHXOIH ¢a

OT JIMXBH F10 TIPCAOCTABCHH 388MH.



~OPAPMXOIA™ AJ
MEXINHEH PHHAHCOB OTYET HEPHOJA OT 01 SIHYAPH
A0 30 IOHH 2017 TOAWHA

1.3. CTpykTypa Ha IpPYKeCTBOTO

Hpy*KeCTBOTO HMa PA3KPHTH KJAOHOBE K IIPEICTABHTENCTEA.

1.4. ®HHAHCOBH OTUETH
Hacrosmmar (uuancos otueT e unamsuayanen sa ,Dapmxonn” AJl Tol ofxpama
nH(opManns 33 neproa ot 01 suyapu 2017 oo 30 ronm 2017 r, v 3a IpeAXOMHNs OTYETeH nepHog

ot 01 anyapy 2016 r. o 30 rouu 2016 rop.

2. OCHOBHH TIIOJOXKEHUA OT CYETOBO/JHATA HOJUTHKA HA
APYKECTBOTO

2.1. ba3a 3a m3roTssaHe Ha PUHAHCOBUS OTUET

Qunancosust oTueT Ha ,,CAPMXOII” AJl e M3roTBeH B CHOTBETCTBHE ¢ W3UCKBAHUATA
Ha 3aKOHA 3a CUCTOBOJCTBOTO M BCWYKH MEXIyHApOAHH CTAHIAPTH 33 (PHHAHCOBO OTUMTAHE
(MC®O), kouto ce CLCTOAT OT: CTAHAAPTH 3a (DMHAHCOBO OTYHTAHE M OT TBAKYBaHWU® Ha
Komutera sa passcnenus na MCOO (KPMC®O), onobpenn or Copeera no MexayHapouu
cueToBoNHY cTaraapTy (CMCC), u MexayHapousiTe CYETOBOAHY CTAHAEPTH 1 TEIKYBAHUSTA Ha
Hocrossen xkomuter 3a passcmssame ([TKP), onobpenu ot Kowmurera no MexnyHapoHH
cueroroaHy ctanfapry (KMCC), kouto edexTuBHO ca B cuna ua | sayapu 2016 1., w kouTo ca
npuetd ot Komucusara Ha Erponetickus cuios /EK/.

Jpy:KecTBOTO mpusara BCMYKM HOBM W/HAM PEBUIMPAHH CTAHIAPTH M THIKYBAHMH,
Ch3fancHu 0T Cheeta o Mexaynapoau cuetoBoauu cranuapru (CMCC) u peen. ot Komurera
3@ passacHenus va MCDO, xonTo ca yMecTHH 3a Herosarta JeHHocT.

3a rexymara QUHANCOBA I'O/MHA CA BAC3IM B CHIA HOBM WM PEBMIMPAHW CTAHIAPTU U
pasacHenus, usnaaeHn or Cbeeta 1o Mexaynapoann cueToBoHY cradiaptu (CMCC) u peen. ot
Komnrera 3a pasacuenus va MCOO. Ipuerure ot Komucusra na Esponefickus cbio3 HoBH wiu
PEBH3MPAHH CTAHIAPTH W/WIM THIKYBAHUA, 33 KOMTO Hall-KBCHATA JaTa 3a MpURArase ChLIIACHO
PCrIaMEeHTHTE HA KOMUCHATA € [aTaTa, Ha KOATO 3arovBa MhpeaTa (HHAHCOBA romvHa ciel 31
nexeMBpH 2015 ropnna, ca cliefuure:

» Usmenennwe na MCC 1 "Ipencrasine Ha Qurancorr orueTd” — Wawumatusa 3a

OTOBECTABAHE (B CHITA 34 TONMIIHK NEPHOAH, 3aM04BALIM HA Wik cnex | sdyapu 2016 - npueT ot
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MEHIUHEH @HHAHCOB OTUYET IEPHOJA OT 0 AHYAPH
A0 30 IOHH 2017 FOAHHA

EK). Tasu npomsHa e BaHO passcHEHHe Ha camus CTaHAapT ¢ HACOKA Ha ChCTABHTENHTE HA
¢unancoBH oTyeTH, KOraTo e HeoBXOZMMO Te aa IpUAArar TMpereHKa 3a CHIUISCTBEHOCT Ha
orpefienena nuhopMaLHa ¥ HeHHOTO MPEACTABAHE LIPH M3rOTBAHETO Ha (JMHAHCOBUTE OTUETH, T.C.
38 BKIIOYBAHETO WIAH He Ha gJalcHa WHGOPMALMA, IOAXOA HA NpPeACTABSHE B OTYETA 32
(MHAHCOBOTO CHCTOAHNE M B OTYETA 3a BCEOGXBATHUA [OXO] - arperupate WiM CaMoCTORTENHO
IPENCTABAHS, MOAXOA Ha NoaApexda HA TOSCHUTENHHTE MPUAOKEHHS, KAKTO M NPEACTABIHETO Ha
HAKOW CHEUH(PHYHY CTATHH B OTYETHTE;

e Msmenenwa Ha pasmmmu cranzapté Ilopofpenus ua MCOO (muxen 2012-2014),
MPOM3THHAINN OT FOOMIIHKS HIPOEKT 3a NoxoOpenna wva MCOO (MC®OO 5 "HeTekymu akTHBEH,
IbpiKaHy 32 npojaxba M npeycraHoseHu jAelinoctn”, MC®O 7 "®Ouuancopy HHCTPYMEHTH:
ormopectasane”, MCC 19 "Hoxomy wa wHaety muua" u MCC 34 "MexamuHo (buHaHCOBO
OT4MTAHE") OCHOBHO C HEN OTCTPAHABAHE H4 NMPOTHBOPEUMS H M3ACHABAHE Ha hopmynupoBKu
(M3MEeHeHHMITa Ca NPWIOKHMHI 32 FOAMUTHHA NCPHOM, 3aN0UBANIA Ha MITH ciien | anyapu 2016 -
npuety ot EK).

» Mamenenus ma MCOO 10 "Koncomumupanmu ¢unancosu oruetd”, MCOO 12
"Onosectasane ma mamose B Apyru mpeanpusTis” ¥ MCC 28 "Hmpecruimn B aCOLMUPEHN 1
CBBMECTIH TpeAnpuaths": TIpunarane na H3KMOUCHHETO 38 KOHCOMUNALMS (B CHIA 32 FOMULIHK
NICPHO/IM, 3aneYBaly Ha witn cnel | auyapu 2016 - nprer ot EK). Tasu npomaHa BL3HHKBA BBB
BPb3Ka ¢ YTOYHEHHATAE OTHOCHO BB3MOMKHOCTTA 32 OCBOOOIK/IABAHE OT KOHCOMMIALMS — OCHOBHO
3a: 1) nanm ejHO MHBECTHIWIOHHO APYIKECTBO CCABA AZ OTYHTA EXHO IBIEPHO APYKECTBO 1O
CIIPaBe]IMBa CTOHHOCT KOTATO JBLIEPHOTO IPYXKECTBO NPENOCTARS MHBECTHIHOHHYU YCAYTH Ba
TPETH JIMNA; 2) B3aMMOICHCTBHETO MENKEY HPOMEHHTE 3a MHBECTHLMOHHH IPY/KECTBA W
0CBODONIABAHETO OT HEOGXOMMMOCTTa 33 H3TOTBSHE HA KOHCOMMAMPAH (PHHAHCOB OTUET criopen
MC®O 10 Konconuanpasn (UHAHCOBH oTdetH; 3) IAMH e4HO HE-MHBECTHULHMOHHO JApYHKECTRO
Tps6Ba Jla pasrpba OTYHTAHETO M0 CHPABEANIHBA CTOMHOCT HA CBOM CHBMECTHE MK aCOLUUPAHY
APYIKECTBA, KOWTO Ca HHBECTHUMOHHU APYKeCTRa,

¢ lavenenne na MCC 16 "Vimoru, Mamury ¥ cropekenns” u MCC 38 "Hemarepuanun
aKTUBH'" - M3siCHsiBaHe Ha JONYCTHMUTE METOAM 33 aMOPTH3ALNA (B CHIIA 33 TOAMIIHE TIEPHOIH,
3aro1Bally Ha Wi cned 1 anyapu 2016 - npuer ot EK). Tosa pasficHenne yTOUHABA, Ue METOIBT
32 aMOPTH3AUMA Ha eIMH aKTHB Ha 0a3a CHOTHOWIEHME CHPAMO OYAKBAHMTE MPUXONH, B YUETO

FEHEPHUPAHE TOH YJacTBa, He C€ MpHeEMa 3a 110X OJIsIIL aMOPTH3BIHOHCH METO 32 M3MEPBAHETO Ha
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MEATHHE PHHAHCOB OTUET IEPHOJA OT 01 AHYAPH
A0 30 FOHH 2017 TOIUHA

TNOJISHTE, KOUTO Ce KOHCYMHPAT OT M3MON3BAHETO TO3M aKTHR (OCBEH B MHOTO PEJKH CIYUaH, 10
HIKNKOYEHHS);

* Msmenenne Ha MCC 16 "Hmoty, Mamiuy u ceopeenna” u MCC 41 "3emepmenue" -
3eMejiesne: pacTeHns - HOCHTETH (B CUJa 38 TONUIHM NEPHOAH, 3aFOYBAIIN Ha uan el | sHyapw
2016 - npuer or EK). Tasu npoMsHa BeBekIa MOAX0AA 32 OLCHABAHE ¥ OTYHTAHE Ha o Ao naiHK
HaCaXXCHHUs (PACTEHMH) HA NPHHIMIIA HA WUMOTHTE, MAIMHNTE U cropbienuaTa (MMC) no pena
Ha MCC 16 "MmotH, Matuny u chopbxenus”, a ue curmacko MCC 41 "3ememenue" (o ueHa Ha
NpUAOCHBAHE M € BBH3MOXKHOCT 3a NPUAAaraHe Ha MOAeTa Ha TIPEOLICHEHATA CTOHHOCT, clex
HAaBIM3aHe B TUIOZ0JAHHA BBH3PACT), THH KATO TAXHOTO VYACTHE B CEHCKOCTOMNAHCKOTO
[POM3BOACTBO € ¢x0iHO ¢ TaxHoTO (MMC) B HyCTpHAaiHoTo npouseoscTeo;

* Msmenenne ma MCC 27 "Koncomuampanu u WMnaneunyannu ¢usancosr oTgern" -
MeToa Ha cOGCTBEHMS KamuTal B CaMOCTOATENHUTS (buHaHcOBH OT4YeTH (B cwiia 33 FOIULIHM
Neprony, sanouBaliiy Ha wmM ciuex 1 sAnyapu 2016 - mpuer or EK). C Tasu nmpomsna e
pR3cTaHOBeHa onupata B MCC 27 "Konconuaupann u Unausnayamiy ¢uHancosu otuern” 34
OUSHABAHE # OTUMTAHETO N0 MCETOJA HA COOCTBEHMS KaluTal Ha WHEECTHIMMTE B IBILEPHH,
ACOLMMPAHH ¥ CHhBMECTHH JAPYXKECTBA B CAMOCTOATR/IHUTE (PHHAHCOBH OTHETH,

* Miamenenne na MCOO 11 "Cremectnr npeanpustus’ - CHeTOBOAHO OTUHTAHC HA
NpHAOOHBaHe Ha YIACTHA B CBBMECTHA JEHHOCT (B CHA 38 FOMMIIHH NIEPHORH, 3aNI0YBAIIH Ha Wil
cren 1 suyapu 2016 - mpuwer ot EK). ToBa [ONBAHEHHE OCHOBHO YTOUHABA, YE r1ipu
MPUAOGHBAHETO OT CTPaHa HA HHBECTHTOP Ha JUITIOBE B CHBMECTHA HEHHOCT, KOATO 110 ChIBDIKAHNE
npejcraBnsisa OH3HEC, CllelBa Ja Ce NPMIATAT M3UCKBAHUSTA U npaeunata va MCO®O 3 "Busuec
koMOuHanuu';

KM narara ua usaasase 3a ofofipasane Ha TO3¢ PUHAHCOB OTUYET 4 H3aJeHH, HO HE Ca
BOC OMIE B CHIla 32 TOMMUINK TIEPHOJH, 3anoduBamy Ha | sHyapu 2016 T., HAKOIKO HOBK cTaHgapTa
1 PasiCHCHUA, KaKTO ¥ MPOMEHEHH CTAHAAPTH M PA3ACHEHUsA, KOHTO He ca SWIH NMPHETH 3a Tio-
PAHHO TPHIOKEHUE OT APYIKECTEOTO:

¢ MC®O 9 "Ounancosn uHCTpYMeHTH (B CHIIA 38 IOAMIIHY [IEPHOIY, 3aITOUBAII Ha MU
cien 1 suyapu 2018 - mpuer or EK. Tosm CTaHAapT € HOB CTaHAapT 3a ¢MHAHCOBHTE
HHCTpYMeHTH. Kpalinoto My mpeisasHadenue e ga 3amectH msismio MCC 39 "®OuHancosy
HHCTPYMEHTH: NPU3HABAHE U OLeHABAHE". [IpOeKTHT Ha r10/IMAHATA C HOBMSA CTRHIAPT & [IPEeMUHA

npes tpu dasu: haza 1 Knacuduxamms u ouenssane Ha (uHaHCcOBHTe AKTHBY U IacuBy; dasa 2
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MEXIHUHEH @®UHAHCOB OTYET HEPHOAA OT 01 AHYAPH
A0 30 OHH 2017 TOANHA

CueToBOAHO OTYMTAHE Ha XepKkupareTo u (aza 3 MeToA0/0THS Ha ONpejesiae Ha ofe3LeHKaTa.
MC®O 9 ycranosssa HOBM TIPHHLHIH, OpaBHIa W KPUIepuM 3a KnacuduKaums, ouUeHKa U
OTHHCBAHE Ha (PUHAHCOBMTE aKTUBH M NAcHeH, BKIE xubpuasure gorosopu. CHINO Taka ca
NONOOpeHy H3HCKRAHMATA KBM CTPYKTYpara, CHIBPIKAHHETO W TOAXOJAd HZ NPEeCTaBsSHE Ha
ONOBECTABAHMATA II0 XeJKMpaHero, J[OMBNHUTENIHO, BbBEeJeHa € OIIUITa OTYUTAHETO Ha
IIPOMEHNUTE B CHpaBe/iBata CTOHHOCT Ha COGCTBEHMTE JIBArOBE, OLEGHABAHM [0 CIIPABEANHUBA
CTOWHOCT Mpe3 Teyanbara uan 3aryfara, HO B WACTTa, /ib/DKAIA C€ HA IPOMEHH B Ku4eCTBOTO HA
cofcTBenaTa Kpe ANTOCTIOCOSHOCT Ha JPYIKECTBOTO, a Ce TIPEACTABR B ApyrHs BceoGXEATEH A0XO/
BMecTo B revanbara win saryGara. Tlpennpusatus, npunaramy MCC 39, me morar Az npuemar
KaTo MONHTHKA Ta3y OMIMA, & ChINO TaKa, Te IUE MOTAT Aa HPOIbIKAT Aa IPUAraT H3HCKaHUATA
332 CHUCTOBOJIHOTO OTUHTAHE HA Xe/DKUPaHEe Ha CIIPaBeUIMBA CTOMHOCT HA NHXBEHA SKCIC3WIIHS
cropen usncksanusta Ha MCC 39, popy u cnen karo MCOO 9 Brese B cuna,;

* MC®O 15 "llpuxoam or noroBopu ¢ KIHEHTH' (B cuwia 3a TOAMIIHH HEPHOJH,
3aM0vBaIlY Ha unn ciel ! snyapu 2018 r. - npuert ot EK). Tosu cTanzapT e #3110 HOB cTaHIapT.
Toit BBBEXAA LHAOCTER KOMIIEKS OT HPUHUMIH, TIPABHNE W TIOAXOAW 32 [PH3HABAHETO,
OTYHTAHETO W ONOBECTABAHETO Ha WH(OPMALMA OTHOCHO BWid, CYMara, Nepmosa U
HECHUTYPHOCTHTE BhB BPB3KA C HPHXOAMTE W HAPHYHHTE ITOTOLH, npomxon{c,:_:{amn OT AOTGBOPH ¢
KoHTpareHTH. CraHaapTeT e 3aMeHH AEHCTBAILMTE [0 TO3M MOMEHT (ETé.HlIapTH CBBPIAHE C
NpU3HABAHETO Ha npuxomy, ocsopro MCC 18 "Tlpuxomu" u MCC t1 "Xorosopw za
CTPOMTENICTBO". BoACIMAT IPUHLMI Ha HOBUS CTAHJAPT € B cmnanaﬂe'ro Ha MOJEN OT CThITKH,
uype3 Koiiro O]’EpB,HeJTS{HeTO Ha [ApaMCTPHTE W BPEMETO HA NPHXOAA C4 CHHIMCPHMHU CpaMo
38JBIDKEHHETO Ha BCAKA OT CTPAHMTE MO CHCIKATA TIOMEXNKAY WM, CTaH,H&pT‘LT ILOI'IYCK& KaKTo
fTHJIHO PETPOCIICKTHBHO NPUIIOKEHHE, TaKa M MoaudUIMpaHo peTpOCHEKTHBHO npymomenne oT
Ha4al0TO Ha TeKYIHA OTYETEH TIePUO, C ONIPCHLIEHH ONIOBECTRBAHHSA 3a,npe11xo,anm.:e ‘nepnoayl;

* MCO®O 7 (mpoMeneH) "OunancoBn WHCTpyMentd: OrnosecTasane” -~ OTHOCHO
o0JIeKYEeHHETO 3a MPeU3UHCCHUETO Ha CPABHUTEHU TIEPHOLM U CBBP3AHUTE C THX onosécmBaHm
npu npuaaraneTo Ha MCOO 9 "OuHancoss MHCTPyMeHTH" (B CHJIA 33 FORMIIHY NiepHou oT 01
saryapu 2018 T. - we e npuer ot EK). Taszn npomsina ¢ CBEp3aHa ¢ BBBOKIAHE Ha ObieKueHHe
OTHOCHO HEOOXOMMMOCTT2 OT MpPeH3UHCIICHWE HA CPAaBHUTERHHTE (HHAHCOBU oTueTH ;4
BBIMOKHOCTTA 38 IPEIOCTABIHE Ha MOAUMULIHPAHH ONOBECTSIBAHUA NPH ﬁpeMHHaBaHeTo or MCC
39 "OunaHcoBM HMHCTPYMEGHTH: MpH3HABaHe ¥ oueHspade" ke MCOO 9 "Oumancosn

11
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MEKAMHER OHEAHCOB OTUET IEPHOJA OT 01 AHYAPH
HO 30 FOHH 2017 TORHHA

HHCTPYMEHTH" (KOrato ToBa <€ cnyqﬂ)- CIIOpeA [aTaTa Ha FpHiaraHe Ha CTaHgapra oOT
APy eCTBOTO W JaH TO M30Hpa OMIIMATa Aa MPeU3YHCM HPEIXOAHU NIEPHORH; '

s MC®DO 14 "Pasyern 3a perynaTopHy OTCPOUSHH CMETKH" (B CHJIA 38 TOAMIIHY HEpHOIN,
3anousamy Ha uay ¢iiel | a"yapu 2016 r. - EK pemn 1a He 3anousa nponeca 1o yrebpkaasate Ha
TO3M MEKAWHEH CTAaHAapT U Ja JaKa OKOHUYATEIHWS MYy BapHaHT). TO3M CTaHIapT € HOB H CNVIKH
KaTo MEXAMHEH CTAHAAPT, IPHIIOKHM CAMO 34 HPEeANPUATHA, KOUTO 1le NpeMuHaBat keM MC@O
Karo oOT4YeTHa paMKa 3& IBPBH BT, C }lel"‘ICTBHe A0 TMNpHKAKYBAHETO Ha [POCKTa 33 HOB
BceoOXBaTeH CTaHlapT, KOMTO e afpecupa Takbe TUIl PETYIHpaHd felHocTu. He ce mpunara ot
NpeANPUATHA Beue npeMuHana keM MCDHO,

¢ MCOO 16 "Jlysuura" (B cuia 3a TOXMIIHK TIEPHOLH, 3aH0YBALNY HA WK crel | SHyapH
2019 r. - me e mpuer oT EK). To3u cranaapt e ¢ H30s0 IpoMenena koHuenius, Tol BBBEXIA
NPAHLIMANN 33 NPU3HABAHE, H3MEPBANE M [PEJCTAaBsSHE Ha JIM3WHTH C Uen Ji2 OCHTYPH HO-
AOCTOBEPHO M aJIeKBATHO MPESICTABAHE Ha Te3H CAENKH KAKTO 3a NUM3WHIOMOIyYaTe)ls, Taka ¥ 3a
Jsunrojatesns. CraHgapThT Ie 3aMeny medtersamms 7m0 To3u moment MCC 17 "JInsumr",
BollemusT npuaLMn Ha HOBHS CTAHIAPT € BBBEXAAHETO HAa CHHOTHIICH MOIEA HA CHETOBOJIHO
TPETHPAHE Ha JHM3MHIUTE NpY JIUSMHTOYIONYYaTeUTe - 32 BCHYKYM JIM3MHTOBH JOTOBOPH ©
IIPOABIDKHATEIIHOCT OT MOBEYE OT 12 Mecena Ine ce MpH3HABA AKTHB ,,[IPaBO HA NON3BAHE”, KOWTO
IC CC aMOPTH3MPa 3a I1epHO/ia Ha NOTOBOPA, M PECTISKTHBHO, I1(€ C& OTUHTA 3aIb/DKEHHETO N0 TE3H
norosopu. TOB2 € ¥ ChRYECTREHATA IPOMANa B OTYETHATA HpaKtuka. IIpy NH3uHrofatenuTe He 61
UMaN0 CBIIECTBEHM IIPOMEHU 4 Te OuXa NPOABIDKWIN A3 OTYHTAT JM3UHTHUTE 0 NOJ06HETO Ha
CTapusi CTaHAAPT — KATO ONEPAaTHBHH W (HUHAHCOBM.JIOKOJKOTO HOBMAT CTAHAAPT AaBa Mo-
LI0CTHE KOHUSIIINA, NO-MOZPOOCH aHAIM3 Ha YCTIOBMATZ Ha JOTOBOPHTE UM ClejBa 12 ce
HaflpaBd M OT TAXHA CTpaHA ¥ € BBIMOKHO M TPH TAX /4 HACTRIOAT OCHOBAHUR 33
TIPEKNAaCH(HKALHA HA TU3HHIOBUTE CASTKNL.;

o Msmenenns na MCOO 10 "Kouconumupauu ¢uuascosu oruety" u MCC 28
"VIHBeCTHLMH B acOIMUPAHE NPeNPUATHS U ChbBMECTHH npeanpuataa” - Ipoaax6a vk BHOCKa
Ha aKTHBU MCKIY HHBECTHTOP ¥ HETOBO ACOLUHPAHO HIIH CHBMECTHO NPEIPUATHE - OTIOKEHH 38
HEOMpeneneHo Bpeme. Tasd NOpoMAHA BBIHWKBA BHR BPB3KA HEMOCEAOBATETHOCT MENCTY
M3WCKBaHWATA W npaswtara Ha MCOO 10 "Koncommanpann dunancorn oruern” u na MCC 28
"HMHBeCTHIIMK B ACOLMHPaHH TIPEANPUATHI H CHBMECTHH apennpustas” (pesusmpar 2011 ) B

CITYHaHTC Ha TPAH3AKUMHM OT MHBECTHTOP KBM HErOBO 4COIMMPAHO MW CBBMECTHO APYXestBo. C
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~»PAPMXOJIT” AJ

MEXIHHEH ®HHAHCOB OTYET HEPHOJA OT 01 SHYAPH
H0O 30 TOHH 2017 TOAWHA

HCA OCHOBHO Ce MOACHABA, Y€ NPH TPaH3aKIMHTE, KOHTO N0 CBABPIKAHNE ca TPoaasa MM BHOCKa
Ha CBEKYIHOCT OT aKTHBH, HO He Ca uanocTed OusHec — mevanfara wmu saryGata ce npu3Hasa
JaCTUIHO CaMO 10 pasMepa Ha Aela Ha HeCBBP3AHWTE WHRECTUTOPH, & B CHYYAWTE, KOTAto
TPaH3aKIMHUTE [10 CBHIECTRBO ca npojax0a iy BHOCKA Ha aKTUBH, KOHTO ca BH3HeC Mo CMUCHIA Ha
MC®O 3 "Busnec xomGuraryn” — nevanara uin saryéara ce TIPU3HABA H3LKLIO;

o Mamenenns na MCC 7 "Order 3a napuumire notonn" - oTHOCHO WHHIIMATHBA 3a
OIOBECTABAHMS (B CHN2 33 MOINUIHE IEPHOM, 3aTIOYBALLN HA MM ClIed oT 1 sHyapk 2017 1. —~He e
mpruer or EK). Tasw npomsHa e BakHO passicHeHHe Ha camus CTEAHAApPT C HACOKa KbM
MHGOpMaLKATE TIPEJOCTABAHA HA [OJ3BATENHTE HA (QMHANCOBHTE OTYETH, KOWUTO Ja MoraT na
nonodpaT paséHpaHeTo Ci 3a IHKBUAROCTTA ¥ GUHAHCOBUTE OfIepalliy Ha IpYKeCcTROTO;

* Msmenenns wa MCC 12 "Jlawwsnu BopXy #0XOZa" — OTHOCHO NPH3HABAHETO Ha
OTCpOUCHI NaHBYHH AKTHBY 33 Hepeansupanu 3aryOu (B Ciia 3a FoMITHY TIepHOIH, 3arouBalId
Ha waK ciiey ot 1 suyapu 2017 r, - ne ca npuerw ot EK); |

* Passchenve va MC®O 15 "Tlpuxoan or JIOTOBOPH ¢ KJIMEHTH" — B CHJa 38 TFOMWIIHU
NEpHOIH, 3aIf04BaIN Ha WK ciael | sayapu 2018 r. - He ca npuern ot EK — MC®O 15 "Tlpuxomu
OT forosopn ¢ kiventH" 3amens MCC 18 "Tlpuxomu" u MCC 11 "Iororopu 3a crpontenctso” u
CBLP3aHUTE ¢ TAX PasACHERUA W BBBCHIA HOB MOJCH 33 NMPHU3HABAHE Ha NMPUXOLMTE HA 6a3aTa HA
KOHTPOI; M3ACHNBAT CE HAKOM M3MCKBAHMA W CE MNPEABINKIAT AONBAHHTENHH MENAHHHH
obneKyeHHs 3a QUPMHTE, KOWTO MpHIAraT HOBHS CTaHZAAPT; TEe3H JONBIHEHHA HE IPOMEHST
SANOWCHATE NPUHLINTY HA CTAHAAPTA, 8 PAa3iICHABAT KaK Te3H HPHHIMIY 14 6BaT IPHIOKEHN;

* lipomenu 8 MCOO 2 "Inamane Ha 6asata Ha akuwu” - B CHAG 38 FONULIRA NepHo/Iy,
3anouBalM Ha Wi cnex 1oamyapu 2018 r. - me ca npuetw ot EK — pasacusBa kak xa ce
OCHCTOBOIUT OMNpPEACIICHH BHIOBE PAsTUIallaHHs Ha 0a3aTa Ha aKIK; Te31 NPOMEHK KacaaT edekra
OT yCOBUATA Ha NpUI0GHBaNHE U HeNPUAOGHBAHE BEPXY OTIPeeNHe Ha NapHUHUTE pasnialianus
Ha 0asata Ha aKUWH, TPOMSIHA B CPOKOBETE M YCIOBHATA Ha NAMaHUATE, KOSTO 3acara
KIACH(PHIMPAHETO HA TPaH3aKUKATA OT CICHKA, ypedeHa B OpoM, Ha cpeika, ypeneHa ¢
HWHCTPYMEHTH Ha CODCTBEHMS KAaITHTA;

* [lpomenn 8 MCPO 4: Ipunarane va MCPO 9 "Ounancosy dHCTpymMenTH” ¢ MC®O 4
"3acTpaxoBaTenHu JOrOBOPH” - He ca MpueTH oT EK - B cHma 33 roARiIHA MIEPHOIH, 3aro4Bamly
Ha vnu caex 1 suyapu 2018 1. — gaBar ce HACOKM 3a NPEACTABIHETO Ha BPEMEHHUTE CUSTOBOIHN

PE3YITATH OT PANAINETO B JaTaTa Ha BivsaHe B ouita Ha MCQO 9 "Ounancosu uHCTpYMeHTH" U
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»PAPMXOJI” AJ

MEXIUHEH OHHAHCOB OTUET HEPHOIA OT 01 SIHYAPH
JO 30 10HH 2017 TOAHHA

NPEACTOAMNA CTAHAAPT 34. 3aCTPaXOBATEAHH AOTOBOPH; HONYCKA Ce /AMIaTa, YHATA OCHOBHA
AEHHOCT © CBBP3aHa CBC 3aCTPaxOBaHe, 2 HE CrasBaT M3HCKBaHMsta Ha MC®O 9 "OuHaHCOBH
MHCTpYMEHTH" jio 2021 T. - T.Hap. BpeMEeHHO H3KIIIOYEHNUE; paspelaBa Ce Ha BCHYKH U3AaTe/IH Ha
33CTPAXOBATEC/IHE TMONHUM 12 NPU3HABAT B ApYyrd o6l# NpMXOLU, HE3aBHCHMO Neuanba Wiu
saryba, pesyaTata, KOHTO OM Bb3HUKHAL TIpM npHiaraneto Ha MCOO 9 "DHHAHCOBH
BHCTPYMEHTH" TIPE/IH BIM3aHETO B CHITA HA HOBUA CTAHJAPT 3a 3aCTPAXOBATENHH JIOTOBOPH;

* l3menenus na pasnwaun cTaraptd (uukea 2014-2016) "[ogobpenns 8 MCOO" - »
CHJia 3d FONUITHA NCPHOAKM, 3alouBalny Ha win ciaed 1 anyapu 2017 . u 1 suyapu 2018 1, — He ca
npuetn ot EK;

o KPMCOO Pasacuenne 22 "Cpenku ¢ uyKIZECTpamHa BanyTa ¥  ABAHCOBH
BB3HATPAKIAEHNA" - B CHIA 3a FOAMMHY nepuom ot 1 sHyapw 2018 r.- He ca npwertn ot EK -
OMPEICIAT C& H3UCKBAHMATA 33 TOBA KaKbB BaNYTEH KYPC ja ce M3TOM3BA IPU IPEIBAPHTCIHHA
pasMIaliaHis B Uy aa BaTyTa;

¢ Tlpomenu B MCC 40 "Unpectuumonsy umotu” - Tpatcdepy Ha HHBECTHUHOHHE MMOTH
- B CMJIa 32 IO/IMIIHY NIEPHOAM, 3aroYBally Ha wiu ciell 1 smyapu 2018 r. — e ca npuetn ot EK -
MOMPABKA U3ACHABA TPAHCPEPA OT U KM HHRECTULIHOHHI MMOTH, IPOMAHATA B TIPE/IHA3HAUCHHETO
Ha OajfieH uMoT Tpadea fa 6bjae chlpoBojeHa ¢ Aokasarencrsa; CheetsT mo MCC NOTBBPIKAARA,
He NpOMAHa B HAMEPEHHATA 3a U3MOJ3BAHE HA Haj€H MMOT He € JOCTATRUHA OPUYHHA 38 HETOBHA
TpaHchep.

HpyxecTBOTO He Tpumara ¢ HO-paHHA JaTa HOBH CTAHIADTH, NPOMEHH B CTAHAAPTHTE U
PasACHCHMATE, 38 KOUTO ¢ AaJCHa TAKaBa Bh3MOJKHOCT B pernaMenthre Ha KomucunTa.

HacTosmusT (uURAHCOB OTYeT € M3rOTBEH YIpH Cria3BaHe HA NPHHIWTA HA HCTOpHYECKATA
IeHa, MOAH(HULMPAR B ONPEAeNCHH CYYaH ¢ TIPEOL@HKATA Ha HIKOK AKTHBH M MIACHBHY 1O TAXHATA
CHpaBeivBa Wik Apyra CTOHHOCT, KAKTO TOBA € MOCOYEHO HA CHOTBETHUTE MECTa.

Ipunoxensneto sa MCPO n3kckBa OT PHKOBOJICTBOTO AA NPHIOKH HIKOH NpHOTH3UTETHH
CUCTOBOLHH OLCHKM ¥ TIPEANOJOKEHUS OPH M3TOTBSHE HA TOAMINHMA (UHAHCOB OTYET K TAPH
ONPEeJeIILTHE Ha CTORHOCTTA Ha HAKOH OT aKTHBHTE, MACHBHTE, HPUXOAMTE U pasxonuTe, BeuukH Te
Ca U3RBPIICHY HA OCHOBATA Ha Hait-100paTta NpeLenKa, KOATO € HalpaBeHa OT PEKOBOJICTROTO KbM
Aarara Ha M3rOTBRHETO Ha (uHaHCoBMA oryer. JleHCTBHTENHMTE PE3yNTaTH GHXa MOTIM Oa ce

pasnmivaBaT OT NPeACTARCHUTE B HACTOAIIHA (bHHaHCOB OTHET.
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MEXINHEH OUHAHCOB OTYET [HEPHOJIA OT 01 IHYAPH
A0 30 IOHH 2017 FOAHHA

HApyecTBOTO BOAM CBOMTE CUESTOBOJIHH PErHCIpU B Obarapek Jies (BGN), koiito npueMa
KaTO HETOBa OTYeTHA BANyTa 3a MpejcranaHe. [[anHHTE B OTUYETA W NPHNOKEHHATA KBM HEFO Ca

NPCICTABEHH B XHIILIH JIEBA, OCBEH aKO HEIO APYTro U3PHYHO HE € YKA3aHO.

2.2. CpaBHUTEIHY JAHHH

B nacrosmms GUHAHCOB OTYET ca NPEACTABEHN JAHHY 3a TEKYIIHs OTyeTeH nepuoa (ot 01
Aryapu 10 30 vonu 2017 r.) H 32 npeaxomHKs oTueter nepuon ot 01 aryapu 1o 30 wouw 2016 ¢,

Koraro e neo6xonumo, CpaBRHTENHATE JaHHU ce pexnacuduumpar (1 NpeH3yHCiABaT), 3a
A2 €& TOCTUTHE ChIIOCTABHMOCT CIIPAMO NPOMEHH B MPEACTABIHETO B TEKYINATA TOAMHA.

Koraro apyxecTBoTO TNpHiara CYETOBOJHA MOAMTHKA CHC 3aQHA JaTa W NpaBy
OPEH3UACIICHNE CBC 3ajHa Jlard HA CTATHM B CBOWTE (WHAHCOBM OTYETH, WIM KOTATO
NpeKIaCH(PHIMPa CTATHH B CBOUTE (JHHAHCOBU OTYETH TO W3TOTBS U NPEJCTABS KATO KOMITOHEHT
Ha TIB/THIAS KOMILIEKT Ha QUHAHCOBUTE OTHETH M OTYET 38 GYHHAHCOBOTO CHCTOSHHUE KBM HAYANOTO

Ha Hall-paHHUS CpaBHUTENCH TEPHOJ,

2.3. GynKUMOHANHA BAKYTA H IPH3HABANE HA KYPCOBH Pa3iuKu

DYHKIMOHANHA # OTYETHA BalyTa HA NPEACTABAHC HA GUHAHCOBHS OTYET HA JAPYIKECTBOTO
¢ Owvirapckuar nes. Or 01.01.1999 r. mo cunata Ha BBBEZEHHS B buarapus Banmyren Gopa
OBArapCKHAT JICB € ¢ (PUKCHPaH Kype KbM EBPOTO B choTHOMmenne BGN 1.95583 : EUR 1.

Hpn nepsoxavanHo npusHaBaHe cHeiKa B UyKASCTPaHHA BANyTa CC 3A0MCBA BEB
(YHKIHOHAIHATA BANYTa, KATO KBM CyMaTa B YYi/IECTPAHHA BAIYTA CE HPHIAra OOMEHHUAT Kypc
KbM MOMEHTA H& CHENKaTa K onepaiata. [Tapuunure cpelcTsa, B3eMaHNITa W 3aHbIDKEHHITA,
KaT0 MOHETapHH OTYETHH OOEKTH, NEHOMWHHPAHH B UyXKICCTPAHHA BAyTA, C& OTYWTAT BbHB
(YHKIHOHANHATA BalyTa KaTo Ce IpHiara OGMeHHUAT Kype, nyOnuxysan ot BHE 3a nocnennus
paboTeH JeH HA CLOTBETHHMS Mecell. Te e OUCHABAT B OLIFAPCKH JIeBa, KATO ce M3M0/3Ba
3aKIHOYUTENHUAT oOMeHeH Kype Ha BHB.

HeMonetapnuTe oTdyeTHH 06CKTH B OTUETa 3a (QUHAHCOBOTO CHCTOSHME, MBPROHAYATHO
ACHOMUHUMPAHY B YyXISCTPAHHA BajyTa, C¢ OTYMTAT BBR (YHKLMOHANHATA BanyTa KaTo ce
MpUiara MCTOPHYCCKHAT OOMEHEH Kypc KbM JaTtaTta Ha ONepauuATa M HOCIeABAallo HE ce

NPEORCRABAT MO 3aKIHFOYUTEICH KypC,
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MEXAWHEH ®PHHAHCOB OTUYET NEPHOAA OT 01 AHYAPH
A0 30 TOHW 2017 TORHHA

EdexTute 0T KypcoBUTE Pa3iivKky, CBBP3AHU C YPEXLAHETO Ha C/AEAKH B qyKACCTPAHHA
BalyTa, WM OTYHTAHETC HA THPIOBCKU CACIKH B 4YKIECTpaHHa BAAyTa Mo KYpPCORE, KOWTO ca
Pa3NHYHM, OT TE3H, MO KOMTO NWHPBOHAYAJIHO ¢4 GUIM NPU3HATH, C& BKJOUYBAT B OTYETa 3a

BeceoOXxBaTHUA JoXox (B Nevantara Wi 3arybarta 3a eproia) B MOMEHTA Ha BE3HHKBAHETO HM.

2.4. Ilpuxoan

lpuxomute B fpyxecTBOTO ce Mpu3HABAT HA 6a33 NPHHLWNA 33 HAYMCITBAHE ¥ 40
CTENEHTA, NO KOATO CTONAHCKNTE H3TOMK Ce MPUIOGHBAT OT APYKECTBOTO M J0KOIKOTO NPHXOHTE
MOTaT HaJexAHO Ja CC HIMEpST.

DHHAHCOBWTE TIPHXOAM CE MPEICTABAT OTAETHO B OTYETA 3a BCEOOXBATHHA IOXOI (B
neyanbara Wik 3aryGaTa 3a IepHOAd) 1 Ce ChCTOAT OT: MPHXOLH OT TMXBH,

ChluecTBeHa caeNKa € BCsKA CHENKA, KOSTO BOXHM HAH MOKE OCHOBATENHO 14 Ce
[IPE/NOTIONH, Y& e JoBele 10 OnaronpusaTHa MM HeGNaronpHsTHA IPOMAHA B pa3Mep Ha S5 uiu

IIOBEYE HA CTO OT APHXOANTE Ha APYIKECTROTO,

2.5, Pasxonn

PasxomuTe B Lpy)eCTBOTO C& NPH3HABAT B MOMEHTA HA TAXHOTO BBHIHHMKBAHE M HA 5aza
TIPUHUKINWTE HA HAYNCNARAHE W CHIIOCTABHMOCT, U JI0 CTETICHTA, JI0 KOATO TOBA He O# XOBEIO 34
APU3HABAHE HA aKTHBH/TIACHBM, KOUTO HE OTTOBEPAT HA OMPENCNCHHATA 38 TAKMBA CBHIIACHO
MC®O.

Pasxonnte 3a Gbuemu nepuofy ce oTnarat 3a NPH3HaBaHe KaTo TeKyM] PasXo/ 3a MepHoa,
NPe3 KOHTO JOrOBOPHTE, 33 KOHTO CE OTHACHT, C& H3TFL/IHSBAT,

DUHAHCOBHTE Pa3zxo[H ¢e NPEACTABAT OTHEIHO B OTYETA 38 BCeobXBAaTHHA Hox0h (B
revuanbaTa witk 3aryfarta 3a NeprHoza) U ce ChCTOST OT: Pasxo/iH OT JMXBH, OTPHUATEITHH KYPCOBH
Pa3sAHKH, Pasxoiu OT ONePAaiK ¢ (GUHAHCOBH AKTHBH M APYIH QHHAHCOBH PasXojii.

BaHKOBHTE TaKCH C& TPETHPAT KATO QUHAHCOB PA3XOJL,

2.6. TbproBeKH H APYIyu B3eMaHHA
Teproeckure B3eMaH¥s ce NMPEJCTABAT M OTYMTAT MO CNIPaBeANHBA CTolHOCT Ha Gasa
CTOHHOCTTA HA OpWIMHANHO u3gajeHara QaxTypa (ceBecToRHOCT), HamaieHa c pasmepa Ha

obe3ueHKaTa 38 HeCHOHPAEMH CYMH.
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MEXJIHUHEH CPHHAHCOB OTUET BEPHOIA OT 01 AHYAPH
J0 30 0T 2017 TOJMHA

Hpnbausurennata ouerka 3a 3aryGu 0T CBMHUTENHH, TpyOHOCHOHMpaeMH W HeChOHpaemu
B3EMaHMs CC TPABH, KOTATO 3a@ CHOWMPAEMOCTTa HA LANATA CYMa WM HacT OT Hes CHUIECTBYBA
BHCOKd HECUTYPHOCT. HecwbrpaeMuTe BIeMAHHA ce M3IMCBAT, KOTATO MPAaBHKTE OCHOBAHUA 34
TOBa HAacTHNAT. O6esleHKaTa WA B3EMAHHATA CE HAYNCIABA UYpe3 CHOTBETHA KOPECHOHASHTHa
KOpEKTHMBHA CMETKa 38 BCCKM BMI B3eMaHe Ha pena “OfeslieHka Ha akTvBW® B OTYeTa 3a

BCe0oOXBATHUA OX0J (8 Mewanbara uiy 3aryGara 3a nepuoga) (Hpunoxenue 2.16).

2.7, IlpegocraBens 3aemu

Beuuki 3aeMu ce OTYHMTAT [EPBOHAYAINO 11O ce6ECTONHOCT (HOMUHANHA CyMa), KOATO ce
TIpUeMa 34 CHPaBe/IMBA CTOHHOCT Ha NPEeNOCTABEHOTO TI0 C/IEJNIKATA, HETHO OT IPEKHTe PasxomH,
CBBP3any C Te3u 3aemy. euanbure u 3aryGure ce NpusHasat B OTYETa 38 BCeoGXBATHUS J0X0] (8
neqanbara wix 3aryfara 3a NepHoa) KATo GHUHAHCOBH NPHUXOIHU (MTHXBK) MITH (QHHAHCOBH PA3XO0H
FIPE3 NEPHONA, 3a KOHTO € MPeAOCTaBeH 3aeMa, WIH KOTATo BIEMAHHATA Ce NOTacAT, OTHHINAT WK
peayuupar.

JInxBoHOCHHTE 3aeMM Ce KIACH(UIMPAT KaTO TEKYILH, OCBEH 32 YacTia oT TAX, KOATO 1

Obae ypeaena B cpok Hax 12 Mecella OT Kpas Ha OTYETHUS nepuoy (Hpunoxenue 2.13).

2.8. Ilapu4HH cpeAcTBa ¥ NAPHIHA EKBHBAJSHTH

apruHpTe cpecTRa U MapHyHM eKBUBANCHTH C& CHCTOAT OT MAPHYNH HATHIHOCTH B Kaca,
MapUIHK HATHYHOCTH B GaHKOBH CMETKH M IAPMYHN HAIWYHOCTH 110 CPOUHH JEMO3HTH.

Hapuanuare cpeacTsa ce OLEHABAT 10 THXHATA HOMHHAAHA CTORHOCT. IMapuusure cpencrsa
B UYNICCTpalHa BanyTa TIPH 3dKyNyBaHe ce OUEHABAT MO BAIYTHHA Kype Ha npHAoGHBae.
TaprunnTe CpeiCTBA B YYIKAECTPAHHA BaNyTa KbM 31 ACKEeMBPH Ha TEKYILATa FOAHHA Ce OlIeHABRAT
1o sakmounTesier Kype Ha BHb. KypcosuTe pasnuin, BR3HHKBALLM IPY YDEKIAHETO HA TAPHIHH
[O3MHMN HIIN [IPH OTYHTAHETO HA MAPHUHY [TO3ULMHA IIPH KYPCOBE, PA3iIHUHY OT TE3H, 10 KOUTO Ca
Ouni 3aBelieHH, ce OTYMTAT B OTYETa 32 BCEOOXBATHMS NOXOA (B mewanfara wiu 3arybaTa 3a

Neprofa) KaTo (PMHAHCOBY IPUXONU MW GUHAHCOBH PA3X0/I¥ 38 IEPHOAL, B KOHTO BH3HYKBAT.
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MEXIMHER PUHAHCOB OTYET REFHOIA OT 01 AHYAPHU
HO 30 OHH 2017 TOAUHA

2.9. TbProBeKH ¥ APYIH 3a/IbIKeHHS

TBprosckure W IpyruTe TeKyIlH 3aIb/OKEHHS CE OTYHTAT HO CTOHHOCTTA HA OpHTHHAIIHHTE
axTypu (11ena Ha npuaoGuBaKe), KOATO ce HpHeMa 3a CIIpaBeUTHBAaTA CTOHHOCT Ha ClelikaTa | e
O'bjte n3nnaTeHa B ObACUIE CPemy NONYUCHHTE CTOKH H YCILYTH.

Karo kparrocpousu ce knacH(uunpaT 3a1bmKeHIs, KOWTO ¢a;

o 0e3 dmkcupan najgex:;

* ¢ QuUKCHpaH ALK H OCTATHYEH CPOK N0 Mafeska A0 €AHA TOAHHA OT HATATA HA
(hUHAHCOBUS OTYET;

Kato awnrocpounu ce xnacuuuupaT 3aIbiokenHs, KOHTO ca c dbrkcHpan nagex u

OCTaThYCH CPOK 10 MajJeKa Hajll eHA rOJUHA OT JIaTata Ha ChOTARNHE HA (.I)HHaHCOBHH OTYECT,

2.10, 3a1BIKEHUS KBM TIEPCOHANA 110 COUKRATHOTO H TPYA0BO 3aKOHOIATEICTRBO
TpyzoBuTe M OCHFYPUTETHH OTHOLUEHHA C PABOTHHIMTE U CAYKHTEUTE B IpYIKECTBOTO C&
OCHOBaBAT Ha pasnopeabure Ha Komekca wa Tpyma w wa pazmopenburTe Ha meHCTBAIIOTO

OCHTYPHTEHHO 3aKOHOMATEICTRO.

Kparkocpounu goxoqn

Kparkocpounmre jpoxomn 3a nepcoHana Toi Qopmarta Ha BB3HArpaxienus, GoHycH u
COLMATHY JONnallanus u NprAcOMBKM (M3MCKYeMH B paMKnTe Ha 12 Mecelln cief Kpas Ha
IICPHOAA, B KOHTO MEPCOHANET € TIONOKUM TPY/A 32 TIAX WM € M3TBAHNA HEOBXOIUMUTE YCAOBHA)
€& MNpHU3HaBaT KaToO pasxoi B OTYETA 3a BCceoOXBarHus A0Xon (B neuanbara wid sarybaTa sa
NepHoJia) B [EpHOMa, B KOWTO © MONOMEH TPYNBT 3a THX WIH Ca M3NBAHEHH HAMCKBAHWATA 34
TAXHOTO NONY4aBaHe, ¥ KaTo TEKYIIO 3afbizkeHye (Clek NPUCMAfaHe Ha BCHWYKH MIATEHW Bete
CYMHM W TOJarallld c€ yADBKKH) B pasMep HAa HEAMCKOHTHpAHATA MM CyMa. JIhJIKHMUTE OT
APYIKECTBOTO BROCKH 10 COUMANNOTO M 31PABHO OCUTYPABAHE CE IPU3HABAT KATO TEKYIH Pasxof u
34ABIDKCHAC B HEAMCKOHTUPAH pasMep, 3aefH0 W B NMEPHOJA HA HAYHUCICHHE HA CHOTBETHHTE
AOXO[IH, C KOHTO TE Ca CBRP3aHH,

KM Kpast Ha OTUETHHS TIepHOX APY)KECTBOTO MPABH OLEHKA HA CYMaTA Ha OUAKBaHHTE
PasXolin 1o HATPYIBAILWTE CE KOMIIEHCHPYEMM OTIYCKH, KOATO Ce 0YaKBa fa O'h/ie U3MIATEHS KATO
he3yaiaT OT HEHM3IMOA3BAHOTO IPaBO Ha HATPYNaH OTHYCK. 13 OLEHKATA Ce BKIKYBAT

HpuEAM3NTENHATA NPELEHKA 32 PA3XOJMTE 32 CAMUTE BHIHATPAKICHAI 1 PA3XOAUTE 32 BHOCKH T10
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3a[BIDKUTENIHOTO OOIIECTBEHO W 3APABHO OCHTYpABAHE, KOMTO paboToAaTeNAT ABIKA BLPXY TE3H
CYMH, '

Joxoan npu Hanyckane

CeraacHo pasnopenture nHa Kojekca ma TPyIa, JAPYHECTBOTO B KadeCcTBOTO MY Ha
paboTonaTes ¥Ma 3amBOKEHHE [a W3IIATH NpH NPEKPATABAHE HAa TPYACBUA LOrOBOP, Tpeay

HEHCHOHHpaHe, ONIPESACTICHH BHIIOBE 0663I.HGTBHHH.

2.11. JanbYuH 3abKeHHS

Texyms paneuHH 3a0bBKEHHS ca 3aTBIOKEHHATA Ha ApY®ECTBOTO BBB BPBH3KA ¢
[IPHIAraHeTo Ha JaHBYHOTO 328KOHOJATENCTRBO. BB (UHAHCOBUS OTHET CHINMTE Ce IIPEACTARST MO
CTOMHOCTH B CBHOTBETCTBHE C NPABUaTd HA CHOTBETHHA TAHbYEH 3aKOH 34 onpenenside Ha

CTOMHOCTTA Ha BCEKHU BHIO JaHbK,

2.12. Kannrax 1 pesepeH

Kanuran

KarnransT Ha ApyKeCTBOTO € TIpeiCTaReH MO Heropata HOMHHAJHA CTOMHOCT, ChIIIACHO
BIIHCBAHETO MY B TBProBCKys PErHeThp KM ATEHITHATA 10 BIUCBAHMATA.

Kannramst Ha apymectsoto e pasmpenenen Ha 1 990 000 Opost 0OWUKHOBEHH TOMMEHHH
GesHanMYHM aKiMK C MPaBO Ha TVIAC, ¢ HOMHHANHA CTOMHOCT | IeB BCsKa U e HAafLIHO BHECEH

(Ilpuaoxkenue 10).

06 pesepeu

Karo ofum pesepeu B 0T4eTa 33 (PHHAHCOBOTO CLCTOSHHE Ha APYMECTBOTO CE NPEACTABST
PC3CPBHTE, CBINANCHH B PE3YNTAT Ha pasnpeleleHUeTo Ha 11e4anbara ChriiacHO H3UCKBAHNATA HA
TEBprosckus 3axoH.

Ceriacno usuckeanysaTa Ha ThProOBCKAS 3akod M Ycrasa EPYKECTBOTO € MUThIKHO Ja
(hopmripa Gonz ,,Pesepren’, kato H3TOYHMIE Ha Qoraa Morar ga 6naat:

®  ©MHA NeCeTa YacT OT mevandata, KOATO Ce 0TIeIA OT APYKCCTBOTO, MOKATO CPEACTBATA
BBB QOHI ,,Pe3epBen” DOCTHTHAT €IHA ACCETA UM TO-FONIMA HacT OT KanuTaja, Onpeaciiena oT
ObwmoTro crbpanie;

. CperacTBara, moIyYeHH Hall HOMUHANHATA CTOMHOCT Ha SKHUUTE NTPH H3JABaHETO WM,
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~PAPMXOJIL” ALL
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®  /IpYTH H3TOYHULH, HPEABHACHH N0 pewterne Ha ObiioTo cubpanie.
Cpencteara 1o $oHAA MOTAT ja ce M3TIOMBAT CaMo 34 MIOKPUBAHE Ha TOJMUIHATA 3aryda u

3a [IOKpHBAHE Ha 38.1‘}’61’1 OT NPEAXOAHN O JHHH,

Apyru pezepen
Karo Zlpyry pesepsy B ot4era 3a GHHAHCOBOTO CHCTOANNE Ha APY/KECTBOTO C& OTPA3ABAT

pesepsuTe GopMUpaHN OT paslipeefeHHeTo Ha GanancopaTta neyanfa na JAPYKECTBOTO.

OGuy BeceoGxBaTeH A0X01 32 nepHoaa

OBmmAT sceoGxBaTel (OXO 32 TePHOa BKIOYRA nedaila/(3aryba) 3a nepuoa U ApyrusT
BCeOOXBATEH JI0X0/( 38 NEPHO/IA, HETHO OT JJAHBKA.

B orueta 3a BceoOxmatHMA LOXOJ OTHENHO ce HOCOYEBa (UHAHCOBUAT pe3yaTaT or

NPCABIDKABAINY H MPEYCTAHOBSHHU HeHHOCTH,

2.13. ®uHAHCOBH HHCTPYMEHTH

2.13.1. PuHANCOBH aKTHBH

HpyxecTsoTo Kmacuuipa CBOUTE (QHHAHCOBM 4KTUBM KaTo “3aemi (xpenurn) #
B3eManus”. Knack(uKausra ¢ B 3aBHCUMOCT OT CHINHOCTTA H LETHTE (npennazHayeHHeTo) Ha
(bvHancoBuTe akTMBM KEM faTaTa Ha TAXHOTO npHaoGuBane. PBKOBOACTBOTO  Ofpeaess
KnacuukaLyaTa Ha QHASHCOBHTE AKTHRH Ha APYKECTRBOTO KBM AATATa HA MBPBOHAYANHOTO UM
NPH3HABAHE B OTHETE 38 QHHAHCOBOTO CHCTOSHHE.

[lpu mppBOHAuanHOTO Hpu3HaBane Ha (pHHAHCOB aKTHB, IPYECTBOTO I'M [PH3HABA IO
CHpaBEIUIHBATA MM CTOHHOCT, INIOC, B Clydall Ha (MHAHCOBH aKTHBH, KOWTO HE Ce OTYHTAT HO
CHpaBeNMBA CTOHHOCT B mevanbata Wiy 3ary0aTa, pPasxomHTe MO CASNKATA, KOWTO CE OTHACHT
IIPAKO KBM NPHAOOHBAHETO WK H3TABAHETO HA (PHHAHCOBHS aKTHE.

DUHAHCOBHUTE aKTHBH CE OTITMCBAT OT OTYETA 38 (QHHAHCOBOTO CHCTOSIHHIE HA APYKECTBOTO,
KOTaTO Hpaata 3a {10/y4aBaHe Ha MApHYHM CPEACTBA OT Te3H AKTHBM Ca WH3TEKNTH, HIH ca
TIPEXBBPIICHN H IPYHKECTBOTO € MPCXBLPIIUIO CHIIECTBEHAT HacT OT PHCKOBETE M MON3UTE OT
COOCTBEHOCTTA BBPXY aKTHBA, AKO JPYKECTEOTO IPOABIAKABA T4 NbPXKH CBINECTBEHATA YaCT OT

PUCKOBCTE M TIO/IBUTE aCOLMHpalH ChC COOCTBEHOCTTA Ha JafeH TpanchepHpaH (HHAHCOB aKTHE,
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TO IPOARKABA Aa IIPHM3HaBA aKTHBA B OTYETE 34 @HH&HCOBOTQ CbCTOAHUE, HO TTPH3HABA CBINO U

00e31IeUe O 3abIKCHNE (388M) 3a FIONYUECHHTE CPEICTRA.

KpeauTn u B3eManus

Kpenutn u s3emamus ca HeepwsarTusHH (MHAHCOBH aXTHBH ¢ buKcHpaHu  HiH
YCTaHOBMMM IIIAIAHKS, KOMTO HE Ce KOTHPAT Ha akTWBeH Nasap. Kpenutyre ce oueHABAT B OTUETA
38 (PMHAHCOBOTO CBCTOMHHE NO cebecToinocT. Biemanusta ce NPEJACTaBAT ¥ OTYMTAT 110
CTOHHOCTT4 Ha TAXHOTO BB3HHKBAHE, HAMANEH? C PasMepa Ha o5eslenKaTa 3a HEeCBOHUPAEMU CYMH,
Tesu akTuBHr ce BIIIOYBAT B rpynaTa Ha TKYLIUTE aKTUBH, KOTATO MaTYPHTETHT UM € B PAMKHTE
Ha 12 mecelia unu B 06HYaEH ONEPATUBEH LMKLI HA APYIKECTBOTO, A OCTAHANTHTE — KaTO HETEKYILY.

Tasu rpyma duxancoBy akTHBH BKIIOYBA: TPEJOCTABEHH 3aeMH, TBPTOBCKH B3eMaHHs U
ApYTH B3EMaHHAS OT KOHTPATCHTM M TPETH JIMLA, NapHYHK CPEACTBA H MAPWYHE eKBHBATEHTH
(Ipunoxenns 2.7, 2.6 u 2.8). JIMXBEHHAT AOXOL IO KPEAWTHTE CC TMpe/icTaBd KaTo (MHAHCOB
[PUXOL B OTYCTA 33 BCCOOXBATHHA NOXOX (B nevanata kM 3arybata 3a neprosa).

B Kpas wa OTUeTHHS I€PUOR IPYKECTBOTO OLEHNBA JANM CA& HACTHIMIN CHEWTHI M
ODCTOATENCTBE, KOHTO 110Ka3BaT HAIHUHETO HA OGeKTUBHH okazaTencTsa, Hanaramn ofesiedka

Ha KpeauTH # Bsemanuata (Tpunoxkenue 2.16).

2.13.2. ®unaHCcOBH NaCHBH H HHCTPYMEHTH HA cOGCTBEH KallHTal
JpyxKecTBOTO KNacubULKpa IBJITOBY HHCTPYMEHTH H HHCTPYMEHTH Ha COOCTBCH KamuTasl
HItM KaTO (QUHAHCOBY 3aILIDKEHWs WITH KaTo COBCTBEH KAMHTAN B 3aBHCUMOCT OT CBUIHOCTTA M

YCIOBHATA B A0TOBOP CBC CHOTRETHH KOHTPATreHT OTHOCHO Te3H HHCTPYMEHTH.

DUHAHCOBH NACHBH

QUHAHCOBUTE MACUBH BXJHOUBAT 338MU (KpenuTH), 3aABIDKEHAA KBM NOCTABYHIN ¥ Apyru
koHTpareHTH. [lpw nbpRomMayanHoTo mpusHaBaHe wHa (MHAHCOBUTE MaCHBH, APYIKECTBOTO I'H
HpH3HABA 10 CIIpaBeInBata UM CTOHHOCT, MAKOC PAsXOMTE N0 CACNKATE, KOHTO C€ OTHACAT NPAKO

KBM IPHAOGHBAHETO MMM M3JaBAHeTO Ha (HHAHCOBUS [TACHB {Mpunoxenne 2.9).
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2.14. lanbxd BHPXY neuaafara

Texymure jansuu BBpXy meuanbara ce ONPENESAT B CHOTBETCTRHE ¢ MIMCKBAHMSTA Ha
OBJIrapcKOTO JEaHBUHO 3aKOHOMATENCTBO — 3aKoHA 3a KOPHOPaTHBHOTO NOAOXOAHO obnaraHe.
Homunannara sansuna craska 3a 2017 r. e 10 % (2016 r.; 10 %).

TexywnTe nawby#yM aKTHBY U HACHBM CA TE3W BIEMAHHA WM 3aTBIOKEHUS OT Bromera,
KOHTO CC OTHACHT 3@ TEKYIUMA W NMPEAXOMHHA NMEPHOAN U KOMTO HE Ca [IATeHW/BB3CTAHOBCHH KBM
Kpas Ha OTYeTHHS TICPUOA,

PasxoxbpT 3a JaHDBK HPECTABIABA CYMATA OT TeKYLHs J@HBK OT rievanbara, M3MeHeHHsTa
Ha aKTHBHTE ¥ MACHBUTE N0 OTCPOYEHH NAHBLYM M MPEM3UHCHEHHATA, NPUIHATH TPE3 TeKYLIHs
NEPHOM Ha TEKYIH AdHBIM OT NevwanfaTa 3a MPeaxo/H| HEepHOLIH.

Texymmsar mawek oT nevanSata ce TpescTaBs B OTYETA 33 BCEOGXBATHMA aoxon (B
neyanbara Win 3ary6arta 3a Mepuona) KaTo pasxoj 3a JaHLIW 3a nepuoda, ¢ KOHTO ce Hamanasa
niedanbara npeu AaHpHo obnaraHe Win ce yBerMuasa 3aryGata IIpeAH BaHBYHO ofinarane.

llpensyncnennaTa Ba TEeKymH AaHBIM OT leuanbaTa 3a NPeXOLHY HEPHOIH, KOWTO ca
TIPH3HATH [pes TeKYIMA [1EPUOL CE NPEeJCTaBAT B OTYETA 3a BCeoOXBATHHA HOX0A (B Mewanbara
Wi 3arydata 3a NeprHoAa) KaTo pasXojl 3a NAHBUM 3a TEKYIHA NEpHO.

Hanbunata nevanba/zaryba ¢ meuanGata/saryGara sa NepHoja, OmpejeneHa CBIIACHO
YCTAHOBEHUTE OT JeHCTBAlOTO JAaHBUHO 3aKOHOJATEICTBO NpPAaBHNA, HA OCHOBATA HA KOSTO Ce
ONpPEACTA PAsMEPBT HA ABIKMMHTE/BE3CTAHOBUMHUTE/ Manbiw, Jlanpunara meuanGa/saryba ce
OMPEICIIA 1 ACKNapupa ¢ TONWUIHATA AaHbYHA AEKIAPaLHA 38 CbOTBETHHA EPHOL.

Otcpouennre naHpUE BEPXY Neyanbara ce ONpejensT 4pes TipeaaraHe Ha OalaHCOBHA
[IACHBEH MCTON 3a BCHYKM BPEMEHHM DA3IMKH KBM JaTaTa Ha (MHAHCOBHA OTYST, KOWTO
CBIUECTBYBAT MexK/y GaNaHCOBHTE CTOMHOCTH W NAHBYHHTE OCHOBH HA OTHCHHHTE aKTUBH M
NacHBH,

OrcpodennTe KaHBYHH MACUBY Ce IPU3HABAT 38 BCHUKH 06/1aracMu BPEMEHHHN Pa3iuKy, ¢
H3KTFOMCHHE Ha TC3H, TIOPOANTH ce OT NPHU3HABAHETO Ha aKTHB WIH NAcHB, KOWTO KBM JIataTa Ha
CTOTIAHCKATA Onepatns He € MOBMUAN BBPXY CYCTOBOJHATA M JaHBUHATA Tleyanta/(3ary6a).

OtcpoueHuTe AaHBUHH aKTHBH Ce TIPH3HABAT 3a BOWUYKH HAMANSEMH BPEMEHHH PA3ZIVKH H
38 HEH3ION3BAHNTE JIAHBUHY 3ary0H, 10 CTENeHTa, 10 KOATO & BEPOATHO 1€ Ja C& MPOsIBAT obpaTtHo
¥ Ja Objje reHepupana B Gwlelie Z0CTaThYHA ofiaraeMa neyanta wiM Jia ce nposABAT obaaracMu

BpEMEHHM Da3JIMKHM, OT KOUTO Ja MOraT Ja ce pHUCiaaHaTr Te3d HaMaddemu paznuvkH, ¢

22



~DPAPMXOJI” AKX
MEXINHEH PHHAHCOB OTUET HEPUOOA OT 01 SHVAPH
J0O 30 OHHA 2017 TONUHA

H3KIIOUCHUE Ha pasiHKWTe, YOPOJUIIM Ce OT NPH3HABAHETO HA AKTUB MW [8CHB, KONHTO KbM
JataTa  Ha CTOMAHCKATA ONEpalMs HE € TMOBIHUT BbPXY CUCTOBOJHATA W JAHBUHATA
nieyanba/(3aryba).

banancopara CTOMHOCT Ha BCHHYKH OTCPOYEHM NAHBUHY AKTHRH Ce IpErNieKaa B Kpag Ha
BCEKH OTHCTEH NEPHOA M Ce PEAYLMpAT N0 CTEleHTa, 0 KOATO € BEPOATHO TC Aa ce TIPOSIBAT
o0patHo M Ja Ce reHepmpa JOCTaTHUHO ofaraeMa nevanta wim NposABABAIM CE TIPe3 ChUIHSA
nepuojy obnaraeMu BPEMEHHHM DPAsNHKH, ¢ KOWTO Te A& MOTAT 1a Ghiar OpUCTIafiHAaTH WAY
KOMITEHCHPaHH,

Orcpoyennre faHBIM, CBBP3aHE ¢ OBEKTH, KOWTO 4 OTYETEHH AUPexTHO B coOCTBEHUSA
KanmuTast uiy Apyra 0anaHcosa MO3MIMA, ChIIO € OTYMTAT IHPEKTHO KbM CHOTBETHHS KAIHTAIOR
KOMNOHEHT HIM DaaHCOBATA TIO3HLMA.

OTcpouennTe JaHBUHE AKTHBH ¥ TIACHBH CE OLIEHSBAT HA 6233 JAHBULHTE CTABKH, KOHTO Ce
OHaKBa I Ce npumiarar 3a NeprHoAa, NMpe3 KOHTO aKTHBHTE INE Ce Peanu3upar, 4 NacHBHTE e ce
ypeaaT (roracr), Ha 6asa JaHBYHITE 3aKOHM, KOWTO C& B CHJIA FIH ¢ FOAMA CTElleH Ha CUT'YPHOCT
€& OYaKBa Ja ca B CHJIa.

KoM 31.12.2016 r. oTcpouennTe gantiu BBPXY reuandara ca OLEHEHW npy ctaBka 10 %

(31.12.2015 .: 10 %). 3a 2017 rommua cTaBkaTa e HENPOMEHEHA,

2.15. Toxoau va akuns

OCHOBHUTE AOXO/M HA AKLOMS C& HM3UHCIABAT KATO Ce pasznenu nevanbata 3a nepuona,
NOMJICHKAINA Ha pasmpefieNeHde MeX[y aKIpIOHepHTe, NPHTEXATENH Ha akilUH, Ha CpenHo-
npeTerienus Opoli Ha AppKaHyTEe OOMKHOBEHH aKLIHH 33 nepuoJa.

Cpenmo-nperereusT Gpoii akLMK NpeIcTasisna OposT Ha JABpIKaHuTe OOUKHOBEHH aKLtUU
B HAYAJIOTO Ha Mepuona, kopurdpad ¢ 0pos ma ofpaTHo M3KyneHWTe OOMKHOBEHM aKUMU W HA
HOBOH3/ALNCHHTE TAKMBA PE3 MEPHO/E, YMHONKEH MO CPeiHO-BpeMeBus daxtop. Tosu thaxrop
H3pa3saBa Opost Ha THATE, Pe3 KOUTO KOHKPETHHTE aKilku ca GUIH ABPKaHY, CIIPAMo 00wns 6poit
Ha ZHUTE MPE3 HEPHOA.

Ilpy kanuranusauys, AOMBIHATESHA EMHUCHS WK pasjensve, OposT Ha OGHKHOBEHUTE
aKIH, KOMTO Ca B OOpBIICHME O JaTata Ha TOBa CHOMTHE, C& KOPHMIHpa, 3a A2 ce OTpasu
NpOTNOPUMOHATHATA [POMAHA B Opoi Ha OOHKHOBEHHTE AKUMH B OBPBIIEHWE Taka, CAKAM

cebuTHETO CE € CHYUHIIO B HAYAJI0TO HA NPencTaBeHHs Hai/’!-paHeH NepHOAa.
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Joxonn Ha aximu ¢ HamanzeHa cTOMHOCT He C€ M3UUCIIABAT, ThH KAaTO HAMA H3JafeHH

NOTEHIHANHH aKlIHH ¢ HaMaJleHa CTOMHOCT.

2.16. 3uaquMH CHeTOBOIHY NPUGINIHTEHH ONEHKH 1 NPEICHKH,

Ote3nenKa ua B3eManust

Ipubnusutennara ouenka 3a 3ary6y OT CEMHHTEIHY 1 HechOMpaeMy B3EMaHus Ce NpaBu
KbM JlaTaTa Ha BCEKM OTYCT, HA WHAMBMAYaTHa Gasa. BieManuara, mpu KouTo ca KOHCTATHPAHH
TPYAHOCTH OPH TAXHOTO ChOMUPaHE, MOANEKAT HA AaHAINS 33 OIpedelisHe HA YacTTa OT TAX, KOATO €
peanHo chOHpacMa, a OCTaHaNaTa YacT A0 HOMMHANA Ha CHOTRETHOTO BieMaHe ce IpU3HaBa B
OT4eTa 38 BCeOOXBaHTHS A0X0X (B Meyanbara Wiu saryGara 3a nepuona) wa pena ,,Obesnenka ua
aKTHBY .

Crez 360 nuu 3aKhCHEHHE BeYe CE CUMTa, Ue MOKE 1a UMa HHIUKATOpH 32 obesuenka. [Tpu
NpeleHKaTa Ha ChOHpAeMOCTTA HA B3EMARUATA PHKOBOICTROTO NPABH aHallM3 Ha LUlaTa
CKCNOSHLHNA OT BCCKY KOHTPAISHT C OTJIS] yCTAHOBABAHE HA PEAHATA BLIMOWKHOCT 34 cubupaneTo
MM, & HE CAMO Ha HHBO NPOCPOUCHH HHAMBULYATHH B3eMaHIL OT KOHTPAareHTa. Ipu yeranosspane
Ha BHCOKA HECUIYPHOCT OTHOCHO CBOMpaeMoCTTa Ha [adeHo B3eMaHe (rpyra B3EMaHHA) ce NpaBK
MPCLCHKA KakBa 4acT Ot Hero (Tsx) e obearievena (3anor, mmorexa, NOPBLYHTENCTBA, DaHKCOBA
rapaHlusi) ¥ M0 TO3H HAYMH € rapaHTHpaHa chOupaemocTTa UM (dpe3 GBACIO BHIMOMKHO
peannsupane Ha 00e3NeYeHUETO AR [AHAHe OT MopBYNTeN). BieMaHnATa UK YACTTA OT TAX, 34
KOMTO ca m3MuHamd 360 IHW ¥ ako PHKOBOJCTBOTO TpEleHH, ue CBUIECTBYBA HECHI'YPHOCT 3a
ceupanero uM ce obesuensBaT Ha S50 %. BseMmamusta wWmm 4acTra OT TAX, 33 KOWTO
PBKOBOACTBOTO NPELICHABA, Y€ ChIIECTBYBA MHOI0 BHCOKA HECHTYPHOCT 38 cu0npaseTo UM ¥ He ca

obesneucHy, ce obesuenapar Ha 100 %,

IlpoBuaun

PproBOICTROTO Ha JIpyXecTBOTO IpaBH mpeueHka 3a pasMepa Ha TMPOBU3HMTE 3a
NOTCHIMANHN  3aAB/KCHIS BB3 OCHOBA HA CBOS ONMHT 33 CXOLHH MO XapakTep YCIOBHH
Sa/bIDRCHNSA, Kato B3eMa 110/l BHUMAHME W HalwdHaTa Tekyma uudopMaums 3a KOHKPETHHTE

3aIBIKEHM.
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TIpoBH3KK 33 MpaBHYU HCKOBE Ce IPU3HABAT KOTATO Hpy*ecTBOTO UMa ceralmio MpaBHo uim
KOHCTPYKTHBHO 3a[bIDKEHUC KATO PE3YNTAT OT MUHANM CBOMTHA; TIO-BEPOSITHO € /12 BBIHUKHAT
(OTKOIKOTO /2 HE BE3HHKHAT) M3XOMALIM MAPHYHH MOTOMH 34 NOTACHBAHG Hé 338BIDKEHUETO W
KOTaTO MOKe HAfeHKIHO 1 C& ONpeeNH CyMaTa Ha CaMoTo 3aibmkenue, IIposusun 3a Gbrewm
3ary0Gu OT JIefHOCTTA He Ce MpH3HaBaT.

Koraro mma Hakoaxo mogobum sagbioxenus, BEPOATHOCTTA XA BB3IHMKHAT M3XOJAIIH
TFEpUTHHA TIOTOLM 34 TAXHOTO MOTaciBAHE CE OLEHSIBA KaTo Ce B3eMa NPENBUI UCHHA Kiac ot
3anb/mRenus. 1IpoBusHA ce NMpU3HABA JOPM M B CIYYHTE, B KOHTO BEPOATHOCTTA [ BE3HHKHE

H3XO0AAL] TApHYCH TIOTOK 34 JaleHO 3aAbJLKEHMEe B KIaca e MallKa,

2.17. OuensipaHe 110 CIIPaBeLIHBA CTORHOCT
Haxou OT akTHBUTE ¥ MACHBHTE HA APYKCCTBOTO C€ OHEHABAT ¥ NPEACTABAT WHIM caMo
ONIOBECTABAT M0 CNpPABEIAHBA CTOHHOCT 3a LEHWTE Ha QHUHAHCOBOTO OTuMTane. TakuBa ca Ha

NOBTapANIa ce faza -~ HORYHUCHH 38€MH OT TPETH JIF&a, TBPTOBCKH U APYTH B3EMAaHWUA H 38 0BJKEHHS,

CrpaseninBata CroifHOCT € lenaTa, KosTo 6y Guna MoJlyueHa npy npojaxGara Ha aajed
4KTHE WM [aTeHa NP NPEXBBPIAHETO Ha naches B ofWYaliua CAeNKa MEKLY He3aRHCHMH
fla3apHy y4acTHHLK Ha JaTaTa Ha oUeHsBaneTo. CripaBe/iMeata CTORHOCT € H3XONAIA NEHA U ce
Gasnpa Ha IPEIIONOKEHHETO, Ye OTePaLUATa [0 nponaxbata me ce peasu3npa UIH HE OCHOBHHA
fas3ap 32 TO3H aKTHE WM [ACUB, WM B Cy4ail Ha JIMTCA HA OCHOBEH 1143ap — HA HAM-M3rOHMs
flasap 3a akTuBa iy nacuea. Kaxto onpeseseHusT KaTO OCHOBEH, TAKA ¥ HAMH-U3rOIHUST nasap ca
TaKyBa Hasapu, 10 KOWTo ApYKECTBOTO 3aB/DKUTENHO UMa A0CTBIL.

Wsmepsaneto Ha cripaseBaTa CTOUHOCT ce NPaBY OT NO3ULHATE Ha TPEATIONOKEHHATA 1
TPeUCHKHTE, KOMTO OHXa HAfpaBui¥ NOTEHLUMANHWTE TA3APHW YYACTHHUE KOraTo Te GuXa
ONPEACLTH 1ICHATA HA CHOTBETHHA aKTHB MM TTACHB, KATO Ce JIOMYCKa, e Te Guxa feHcTsany 3a

MOCTHFaHe Ha Hail-Zo0pa CTONaHCKa H3ro/1a oT Hero 3a THX,

Flpn usmepBaneTro Ha chpaBeTMBaTa CTOMHOCT Ha HeQHUHAHCOBY AKTHBHM BUHACH
H3XOMHATA TOUKA € NPEANOJIONKEHHETO KaKBO OM GUI0 32 nasapHuTe Y4YaCTHHLH Hal-106poTto u

Haﬁ~eq}eKTHBHO BB3IMOYKHO M3N0A3BAHE Ha JajeHUa aKTHE.

pr}KECTBOTD npriaara pasnHuHy OlLEeHBYHH TEXHUKH, KOWTO Ouxa Ounu MOAX OO ¢

CIIpAMO CHGHH(I)HK&T& Ha CROTBCTHHTC YCJIOBHS, W 338 KOHTO pasfojara ¢ JocTarhyHa 0aza or
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BXOHXINHM MaHHM, KAaTo ce CTpEMH [1a € B MAKCHMAaNHA CTeNneH HajgWuyHaTa HYGHH‘IHO Habmonaema

unGopManKs 1 PECT. ~ 18 MHHMMH3UPA HATIO3BAHETO Ha HeHABTIO faema MHQOpMAaLH.

CHp&BG}IﬂI/IBaT& CTOMHOCT HA BCHYUKH 4KTHUBH U HAaCHBH, KOUTO Ce OLEHIBAT WHIH
OTIGBECTABAT BhLB (bHHaHCOBHTe OTHETH N0 CIIpaseaiuBa CTOﬁHOCT, CC€ KaTCropusupa 8 paMKHUTE Ha

cjleaHnara ﬁepapxm Ha CTIPaBCANIHBHTE CTOE&HOC’I‘H, a HMCHHO:

¢ Huso | — Korupasn (nexopurupaun) Ta3apHy LCHY HA AKTHBEH Iaszap 38 WIeHTHYHH
AKTHBH WY NaCHBH;

* Huso 2 — Ouewpuny Texuukw, IpH KOHTO Ce W3NON3BAT BXOAILE HaHHU, KOWTO ca
Pa3IMGHKH OT IMPEKTHO KOTHPAHH UEHH, HO Ca TIPAKO WM KOCBEHO JOCTBIHM 34
HaBJIOAeHNE, BKJI, KOTaTO KOTHPARUTE LIEHU ca O6GEKT Ha 3HATUTENHH KOPEKLHH;

* HuBo 3 - OuenbYHH TeXHHKM, NPM KOMTO CE H3LOI3BAT BXOALIA IAaHHW, KOMTO B

SHaYHTENIHATA CH HaCT ca HeHAOIFOJaeMH,

34 TE3M aKTUBH H MACHBH, KOUTO CE OLEHABAT 110 CTIPaBeANIHBa CTOHHOCT BEE (MMHAHCOBHTE
OTHETH Ha MOBTapAeMa Ga3sa, APYXHECTBOTO MPaBH NPELEHKA KbM JaTaTa HA BCEKM OTYCT HANK e
HeobxomM Tparcdep B HuBaTa Ha Hepapxus Ha CTpaBeAJINBATa CTOHHOCT HA JaJIeH aKTHR W/IH
TIaCHB B 3aBHCHMOCT OT pasitofaracMiTe U U3TO0I3BAHNTE KM Ta3H [aTa BXOASIM JaHHH.

3a LeJuTe Ha OMOBECTIBAHMATA Ha CHIPABEIHBATA CTOHHOCT, JPYKECTBOTO € TPYNHpano
CBOTBETHHUTE CH aKTHBH W NacyBH Ha 0a3a TAXHATA CBIIHOCT, OCHOBHH XapaKTEPHCTHKY U PHCKOBe,

KAKTO M Ha HEPapXHUYHOTO HHBO Ha CTIPABEAUBATA CTOMHOCT.

2.18. IonuTHKa TI0 OTHOLIEHHE HA TPELIKH U NPOMEHH B CYETOBOAHATA NOJHTHKA

Hpy»xecTBOTO HPOMEHS CYETOBOJHATA CH MONMTUKA CAMO KOIATO:

a/ TOBA C€ M3¥CKBA OT KOHKPETEH CTAHIApT Wik pa3siCHeHue UIH

06/ ToBa BOAM [0 npescTaBaHe BBB (MHAHCOBHS OTUET HA MO-HAJEXK/IHA ¥ yMecTHA
HHpOPMALNS 33 edeKTa OT ONEPaLNHTE W CHENKHTE BBPXY (PUHAHCOBOTO CECTONHME, PE3YITATHTE
M TIZPUIHATE TOTOUH /MPOMSAHA HA CUETOBOIHATA MONHTHKA/.

[lpomennTe B cveTOBOAHATA MONWTHKA ce OTpasABaT ¢ 00paTHa CWiA, KATO ce KOpHTHpa
Ha®aMoTo Callllo Ha HEpasnpejeseHara Nedanda WA APYT 3aCErHAT eJEMeHT OT KaluTana 3a
NPEAXOAHUA NPCACTABEH TEPHOL, KAKTO W ADYFM CPABHWTENHH CYMH, ONOBECTEHH npes

HPCAXOLHMA IePHO, TaKa CcAKalll BUHATM ce e Hpwjarana HOBONPHETATA CUESTOBOAHA MOJIHTHKA.
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EdexTsT oT ApoMita Ha cueToBOHA IPHOIUSHTENHA OLSHKA ce NPU3HABA TMEPCHICKTUBHO
HPE3 BKIIOUBAHETO My B MevanbaTa u 3arybaTa 3a [epHoja Ha NpoMSsHaTd, ako POMAHATA 3aCaTa
CcaMQ TOSH TIEPHOJ HIH 32 NMEPHOSA HA MPOMAHATA ¥ OBACIIM TEPHOM, aKO TIPOMSHATA 3aCATa U
fipata Buna. KoraTo npoMsHATa ce OTHACA 10 eNeMeHT OT Kalutan, TH ce NpUsHaBa 4pes
Kopurupare Ha GanancosaTa CTOMHOCT Ha CBBP3aHHA aKTUB, [IACHE WM KOMIOHEHT OT KATIHTANA B
TIEPHOa Ha NPOMSHATA.

Kopurupaneto Ha chinecTeHM rpelwku ce U3BLPHIBA YpPe3 [pensuMcaaBaHe ¢ obpaTHa
CHa, KaTo Ce NPEU3UHCIAT CPABHUTENHUTE CYMU 32 TIPEICTABEHHS TIPEIXO/EH TEPHOL, B KOHTO ¢
BB3HMKHANA Tpemkara. B ciyuall, ye rpemkata e Be3HMKHANA npeiy MPEAXONHNAT TIEPUO, ce
TPCHSHHCAABA HAYAIHOTO Calli0 Ha aKTUBHTE, NACUBHTE M KAIIWTANlA 38 TO3Y NEPHOJ, Taka KA
HHUKOTa HE € Bb3HUKBaNa rpelka.

Ilpu onpenensHe HUBOTO Ha CHINCCTBEHOCT 34 TPETUPAHE Ha €JIHA TPEIIKa IPYIKECTBOTO

H3X0XKIa OT pasMepa U XapakTepa Ha rperxKara.

2.19. loauTHKA 110 OTHOWIEHHE Ha CHLOMTHATA CJIe] Kpas Ha OTYeTHHS NePHO]

COnTHsTa, KOMTO BB3HHKBAT MEKIY Kpas Ha OTYETHHS HEPHOL W jaTaTa, Ha KOATO
(PUHAHCOBHA OTYET € YIBBD/IEH 33 H3jaBane GUBAT KOPUTHPALIK ¥ HEKOPHUTUPALIH,

Kopurupamm ca tesn cpbutns, KOUTO NOKA3BAT YCIOBHS, CBIIECTBYBAIM KbM Kpas Ha
OT4CTHIA mepro, Hpu HaMuKe Ha KOPHTHMPAIM CHOMTHA, APYKECTEOTO KOPHTHpa TIPU3HATHTE
CYMH HJIH NPH3HABE CYMH, KOWTO He ca OH/IH TIPH3HATH.

Hexopurupamy ca Tesn cuOHTHs, KOMTO ca NOKA3ATEHHU 32 YCTOBUS, BBIHWKHAIN Clel
Kkpas Ha OTYeTHH NepHol. Hexopurupamure cuGUTHs caMo ce ONOBECTABAT, 6e3 a ce KOPHTHPAT
BEUC NPH3HATH CyMU 1 0e3 Jia Ce MPU3HABAT JOBIHHTETHO CYMH.

Korato ce ronyuy undopMainys cien kpas Ha oT4eTHUs IICPHOT OTHOCHO YCAOBHS, KOUTO
¢4 CBIISCTBYBAMY KBM JaTata Ha OTUETa, MPEINPHSTHETO aKTYalnWsHpa ¢ HOBAaTa WHQOPMALus
OTOBECTABAHUATA, KOUTO C& OTHACAT A0 TE3W YCIOBHS,

IIpeanoxerurte umyM jgeknapupanuTe Ciej Kpas Ha OTYETHUA nepuo] IUBUICHTH He ce

NIPH3HABAT KaTO 38BJHKCHHME HA IaTaTa Ha OTYeTA.

2.20. Qusnnentu
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MEXIHHEH ®HHAHCOB OTYET NEPHONA OT 61 AHYAPH
A0 30 KOHH 2017 FOTUHA

HHBHEBHTI’ITG C€ NMPU3HAaBat KaTo HaMaJACHHE HA HETHHTE aKTHBK Ha APYIKECTBOTO M K4TO
3aRTKEHHE KBM HEroBHTE COGCTB@HHHH B ICpHOOE, B KOHTO BB3HHKHE PaBOTO HM & TH

HOJyYaT.

2.21. Ceop3any nnua

CBBp3aHO JHIE € JHUe WM IPeANPHATHE, KOETO ¢ CBBP3AHO C TPEUIPUATHETO, KOSTO
M3TOTBSL PUHAHCOBHTE OTUETH, HAPHYAHO OTUHTAIIO CC NPeANpUsTHE.

a) Jlune wiu Gaussk wien Ha cemelcTBOTO HA TOBA JMLE ¢ CBBP3aHO ¢ OTUHTAIROTO Ce
[PEATIPUATHE, AKO JTHLETO!

" YIPAKHABL KOHTPOA HNU YIPWKHIBA CHBMECTCH KOHTPON BHPXY OTUMTAIROTO ce
NpeInpusTHe;

- YHP@KHABA 3HAUKTEIIHO BAMAHUE BBPXY OTUHTAIIOTO Ce NPeINpHATHE, WK

T © WICH Ha KIOUOB PLKOBOACH NEPCOHAN HA OTYHTALIOTO C TPEATPUATHE WIM Ha
MPEANIPHATHETO MAHKa Ha OTYHTALIOTO C€ [IPEANPHSTHE.

0) Mazxeno npeanpustye e CRBP3AHO ¢ OTUMTAIIO Ce NPENIPUATHE, aKO € H3TLIHEHO HYKOE
OT CHEJIHUTE YCIIOBHS!

- TlpearpuaTuero n OTYMTAIOTO Ce TPEANpHATHE ca YNeHOBE Ha €lHa ¥ Chlua rpyra
(koero o3HayaBa, 4e BCAKO NpEATPHSTHE Mafika, ABIMEPHO MPCANPHATHE H IAPYIO JIBLIEPHO
[IPEANPUATHE € CBBP3AHO ¢ OCTAHATUTE),

- EJHO IIPEINPUATHE € aCOUUUPANO UM ChEMECTHO MPENNPHATHE Ha APYTOTO IPEATPHATHE
(WM acOLMUPAHO, MM CHBMECTHO UPEANPUATHE Ha WICH OT TPyNa, HA KOSATO AHPYTOTo
NPEeRNPUATHE € UleH),

- VYl xpete npeanpusTis ca ChEMECTHY NPEANPUATHS HA €IHO 1 CHILO TPETO JRIE.

- MajieHo npennipustHe € CHBMECTHO TpeANpuUATHE Ha TPETO NPENNpPUATHE H JAPYrOTO
TIPS/INPUATHE € aCOLMUPAHO NPEANPHATHE HA TPETOTO NPe/IIpHSTHE,

- lpeanpustuero npecTaBasea IiaH 3a JOXOIH Clel Hanyckase Ha paboTa B Moa3a Ha
HAGTHTE JIMlla HA OTYMTALLOTO CC [PSANPHATHE WK HA NPSANPUATHE, CBBP3ALO ¢ OTIMTALLOTO Ce
MPEANPUATHE. AKO OTYMTALIOTO Ce MPEANPHUATHE camo 110 cefe o NPEACTABABA TAKBE ILIaH,
$unancupamyre pabotoaarenu crno ca CBBP3aHH C OTYHTAIIOTO CE PEANPUATHE.

- Tpexnpuatuero ¢ KOHTpoNMpPaHO Win KOHTPOIMPAIHO CHEMECTHO OT ULE, ONPENENeHo B

OykRa a).
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MEXTHHEH ®IHAHCOB OTYET NEPHOAA OT 01 THYAPT
JI0 30 FOHH 2017 FCOJITHA

- Jlume, koeto ympaxHABa KOHTPON UM YIpaXHABa CBBMECTEH KOHTPOJI BBHPXY
OTHHTAIIOTO Ce HNPEANPUATHE, YHPAXHABA SHAUMTEIHO BJIATHHE BEPKY NPEIIPHATACTO HIIK € WIEH
Ha [HOUOB PBROBOCH NEPCOHAI HA NIPEMIIPUATHETO (MK HA NPEANPHATHETO Malika),

CHeNKuTe MEX/Y CBBP3aHN THIE, B T.4, UPEXBBPIIIHE HA AKTHBY H/HIM HA TTACHBH MEYKEY

TAX, C€ OCBLLECTRABAT HPH YCIIOBHATA HA CACTIKH MCHAY HECBBP3aHH NMHIIA,

2.22. Orver 3a napuYHAsA HOTOK

Ilpuerata monmwTuka 3a OT4WraHe M NpEe/ICTAaBAHE Ha MapHYHUTE NOTOUH € 110 TIpeKus
Merol. [lapuyrute rotoww ce Knacnuumupar Karto Napi4HK norony ot: Onepatueua Aelfnocr,
HMupectunuonna neitroct, ®unancosa JEHHOCT, NpR CcHOMONaBaHe M3UCKBaHMSTa Ha MCC 7
OtyeTH 3a napu¥HHTE MOTOLK.

HMHBecTHIMOHHUTE W PHHAHCOBHTE C/E/KH, KOUTO HE HIHCKBAT U3MOJI3BAHETO HA IApHYHH
CPEACTsa, CC U3KIIOUBAT OT OTYETA 33 MAPHYHUTH TOTOLH.

HapuyHuTe noTouy ce OTYMTAT Ha HETHA Gasa B CllydanTe KOTaTo NAPHYHHTE MOTOLH Ca B
Pe3yNTaT Ha mepa, mpu kouto obpanlaemMocTTa e Ohp3a, THH KaTo maxexuTe ca Kparky, KaTo
3aKynyBane W Ipoiaiba Ha NapHYHK CKBUBANEHTH, TIONYHEHH | NPEROCTABEHH KPATKOCPOUYHH
KPSIHTH U IPYTH H0K00HHN,

3a uenuTe Ha U3roTBARETO Ha OTdera 3a NapHUYHHUTE TTOTOLY |

- Ilapuunyre MOCTRINEHUA OT KNMEHTH W INAMAHUS KbM JOCTABYYUN Ca TPeICTaBeHH
GpyTHO, ¢ BKItoweH JIIC /20 %/,

- [lapuunnte notouw OT MMXBH, THBHIEHTH M CXOMHW HA TAX Co KaTEerOPU3MPAT KaTo
MPOU3THHALNN OT OCHOBHA, HHBECTHUMOHHA MM QHHAHCOBA [EHHOCT B 32BHCHMOCT OT KOHKpPETHHS
ciydad. Taka Hampumep, TUXBHTE MO ModydeHu KPEANTH CC BKIIOUBAT KAaTO IUIAINAHHS 34
(uHaHCOBA NEHHOCT, & THXBHTE IO NPEROCTABEHH KPEAUTH, KATO ITOCTHIUIEHHS 0T HHBECTHLHOHKA
AeiiHoCT. TTofyuenuTe IMBHASHTH c¢ BIIIOUBAT KATO TIOCTHIIEHHS OT HHBECTHLHOHHA AeHHOCT, 2
[INaTeHUTE TUBHACHTH KATO TAAIaHA 38 GHUHAHCOBA JeHHOCT.

- IlapuunsTe MoToLM, NPOUSTHYAILY OT CASTKY B YUY BATYTa, CE OLICHIBAT B ASBORBE 110
pena Ha MCC 21 Edexty o1 ipoMern B 06MeHHUTE KYpCoBe.

- Kpatkocpouno Gioknpannre cpepcrsa ce TPETHPAT KaTO NAPUYIHH CPEACTBA M NAPHYHU
EKBUBANCHTH.

- HapH‘{HHTG HOTOUH, TECHCPHUpaHU OT JaHbBiN BBPXY AOX0Aa, TpHGBa Ja ce oTudTar
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MEXIHHEH PHHAHCOB OTHET IEPHOJA OT 01 SHYAPH
A0 30 FOHH 2017 FOOHMHA

HOOTACIHO ¥ 13 € KATETOPU3MPAT KaTO NAPUYHK NMOTOLHM OT OrNepaTHBHA AeHHOCT, OCBEH aKo He
MOTaT A2 ObaT KOHKPETHO ONPE/IeNeHr KATO HHBECTHIIHONHA Wi QHHAHCOBA ACHHOCT.

Hpu usrorssyeto va OTyeTa 3a [APUYMHKTE NOTOLH, MPCAIPUATHETO CHOMI0IABA ClleIHUTE
HpaBHia;

a) MOCOUCHHTE CYMHM B HAYANOTO W B Kpas Ha TepHoja Tpadsa ja OTTOBAPAT HA CYMMWTE,
IOCOYUEHH B PABHOCTOHHOCTHHTE CTATHH B OTHETa 38 QMHEHCOBOTO CHCTOAHME,

0) npeanpraTreTo Moxe Aa m00aBS HOBH CTATHH WM 1A HpOMEHS HAaHMEHOBAHHETO Ha
[OCOYCHHTE, KOTATO ¢ TOBA CC MOCTHUTA MO-ITBIHO MK MO-NPEHKH3HO NpPeJCcTaBsHe Ha OTueTa 33
MApUIHHTE [OTOLLH;

B) 8 OTyeTa 3a MAPUUHHTE IOTOLH HE C& MOCOUBAT CTATHH, 38 KOWTO [IHNICBA CYSTOBOINA
urdopmanyst. To3w NPHHUKI BOKM M 33 BCHYKM OCTAHATH EIEMEHTH HA I'OIHILHHN dunancon

OTYCT.

2.23. Oryer 32 ipoMenHuTE B cOGCTBEHMS KATTHTAN

Hpuera e cueroBoiHa MONMTHKA 13 Ce M3TOTBS OTYET 32 npoMeruTe B cOBCTBEHNS KanmTan
Upe3 BKIKOYBAHETO B OTYETA HA CICAHATE eneMeHTH: o0ul BceobXBaTeH I0XOJ 3a eproa;
CanfoTo Ha Hepasnpe/neneHata re4anda, KakTo ¥ JBIDKCHYATA 38 HEPHO/A; BCHUKH CTATHH, KOWTO
B PE3yATAT Ha JSHCTBALIMTE CYETOBOJHW CTPAHAAPTH CE MpPH3HABAT TUPEKTHO B cOBCTBEHHA
Karural; KyMylaTHeeH eekT OT MPOMEHNTE B CYETOBOIHATA [ONHTHKA 1 KOPEKLUHHTE Ha TPEIKH
B ¢poTBeTcTBie ¢ MCC 8 ,,CueToBOZHA fONMTUKA, NPOMEHH B CHETOBOXHUTE OpuGIM3HTENHN
OUEHKH H TpPEUIKH”’; HPeXBBPISTHE M pasIpeielieHHe HA  KamuTani MexIy COOCTBeHMIINTE,
HACTBIHIATE IPOMEHH B PE3YNTAT HA BCHYKH M3MEHEHHS 0 BCHUYKH CEMEHTH Ha COOCTREHMS
xaruran. [lpusara ce xosonnus dopmar, npu KolTo ce ochmiecTBIRA PaBHEHWE Ha HAYaJTHUTE W

KpaﬁHHTS Cali)la 3a BCEKH eNIeMEHT 0T COOCTBEH M KATUTAl.

2.24. [leftcTBamo npeanpusrie

Hpennpustuero m3rores QMHAHCOB OTHET Ha 68333 AEHCTBALLO MIpERApUATHE.
PBKOBOJICTBOTO Ha NPEANPHUSTHETO NPABM OLEHKA N0 OTHOIEHUE HAIMYMETO Ha CBUIECTBEHA
HECUTYPHOCT, CBBP3aHa ChC CHOMTUS HITH YCTIOBHSA, KOSTO MOKE /18 XBBPIIH 3HAUMTENNH ChMHEHHS
OTHOCHO COCOBHOCTTA HA NPEATNPHATHETO Ja TTPOLBIKY KATo [eHCTBAI0 NpenpuaATHe KbM Kpas

Ha OTHCTHWA NIEPHOA.
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MEK/IHHEH OMHAHCOB OTUET NEPHOA OT 01 SITYAPIT
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PBKOBOI{CTBOTO Ha NPEeINpHATHETO CUNUTE, Ue IIPENHpHATHETO € HEﬁCTBaLHO, HAMA IaHOBE
1 HAMCDPEHHSA, HITO 0DEKTUBHM HHAWKALMY 38 MPeYCTAHOBARAHE Ha JNeHHOCTTa WK CBINSCTBEHOTO

W HamamABane B o6o3pumMo Onaewne (12 Mecena cied naTaTa Ha 0TYeTa).

3. PA3XO/IHM 3A BLHIUHU YCAVIH

3a nepuoaa ot 3a nepuona ot

01 saryapu jgo 01 samyapu nto

30 roun 2017 30 roun 2016

Pasxommte 3a BRHIIHY YCITYTH BRIIOYBAT: TOA. roj.

BGN '000 BGN 000

KoHCynTaHTCKN H OAUTOPCKY YCIyTH 46 3
Taxen u yenyru 7
Haemu 1

Odumeo 54 3

4. PA3XO/JIH 3A TEPCOHAJIA

3a neprona ot 01 3a nepuona or
01 suyapn no

PazxofuTe sa nepconana RKAIOYBAT: sieyapu 1o 30 30 toru 2016

wuu 2017 roa. ToA.

BGN 000 BGN '600
Texymu pe3HarpaskeHus 3
Brocku no conuannoro ocurypapate i
O6mo 4
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MENXIHWHEH ®UHAHCOB OTYET IIEPHOXA OT 01 HHYAPH
A0 30 I0HT 2017 FOAHHA

5. PHHAHCOBH IIPUXO/TH

QuHanCcoBHTE OPpUXOAH BIIFOUBAT:

HpHXOI[H OT JTMXBH TIO HPCAOCTAaBEHH 38E6MH, B T.Y.:

- cBBp3an arua ([punoxenne 16)

O0mo

3a nepHopa ot

01 ssuyapu g0 30

oHH 2017 rox.

3a nepuona or

01 suyapu go 30

wHn 2016 roa.

BGN'900 BGN'009
65 65
635 65
65 65

Ceimecrsena crenka 3a nepuoxa ot 01 sryapu 0 30 torm 2017 1. e seaxa CHENKA, KOATO

BOOM O 6H&FOHPHHTH3 TIpOMSAHA B pasMep Ha 5 WM OBEYE HA CTO OT NPHXOAMTE HA IPYHKECTBOTO,

C'T:HLGCTBGHHTG CHOCJIKM 34 OTYECTHHA [EPHOT BHB BDPB3KA ¢ HPEAOCTABEHH 38EMH C& KAKTO

cienBa.

CHIHECTREHH CREAKH

5% nnu vag 5% ot

Crotinoct na NPHXOAHTE HA
HaumenoBanue na Kontparenra JAbpxasa

CIEJIKATA B JIEBR HAPYRECTROTO

sanepuoaa (01-

(6.2017r.
" AxcaxoBogapma" QO] 7000.02 10.70%| Boarapus
"Kpaxpa {lepuuk" OO 7000.02 10.70%| Bwarapus
"T"abporodapma 1" QOJT 7000.02 10.70%)| Bwirapua
"UYepHesadapma” EOO] 7000.02 10.70%| Boarapus
"Hlymendama” OO 7000,02 10.70%| Boarapus
"dapmaruxa” O0]] 7000.02 10.70%:  Brijirapus
"TepaoBodapma” QOOJ 7000.02 10.70%| Bwrrapus
" Humupadapma” OOJL 7000.02 10.70%| DBwirapus
"Tposudapma” 001 3499.98 5.33%| Boarapus
"Pazrpandapma” OO/1 3469.98 5.35%| Bwarapus
O6mo; 63000,12 96.30%
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MEK/HHEH @UHAHCOB OTYET HEPHOJA QT 01 SIHVAPR
A0 30 JOHY 2017 TORUHA

6. KPATKOCPOYHM B3EMAHUS OT CBBP3AHN JHOA

Baemanus ot apysxectsa, cBBp3aHM upes
KITIOYOB PEKOBOJCH TIEPCOHal, B T.4.!
- KPaTKOCPOYHA 9acT Ha BIATOCPOYHATE
B3eMaHUA [I0 APENOCTABEHH 3a8MK

Baemanugra no BHIOBC €A KAKTO clepa.

FR&BHHH& 10 IPCHOCTABEHU ABATOCPOYHHU 3aeMU, B
T.4.:

- KpaTKkoCcpoYyHa yacT
KpaTKOCpO‘-IHH B3EMAaHMA 33 JINXBH 110 OpeaoCTaBeH
ABATOCLOYHH 3aeM U

Oouro:

Bun

BAYTa

BCEa
Jicga
JICBA
JeBa
JeBa
JICBA
Jiesa
JIEBA
JcBa
eRa
JiCEA

YcnosusTa no NpenCTaBeHUTE 38EMH Ca CileIHHTe:

3aemonoayuaten

HApy#ectssa cehplany upes

KJTHY0B PLKOBOREH
repeoRan

" Hyvupadapsa Q0
"TrpHoBOdapma” 00T
"®apmarexa” 007
"Ulymendapma” OO
"Uepuesadapua” EOO
"Pasrpandapma” 00
"Tabpoeodapma 1" OO
"Kpaxpa [Teprug"” QO]
"Tposudapma” OO
"TrprosodapmMa 1" 00
"Akcaxosadiapma® GOJN

ltoroBopena
cyma

BGN'000

200
200
200
200
200
100
200
200
1G0

99
200

{Ianex

11,12.2017 r.
11122017 .
11.12.2017 r.
11.12.2017 1.
11,12.2017 r.

11.12.2017

11.12.2017 .
11.12.2017 1
11,12.2017 r.
11122017 r.
11.12.2017 r,

30/06/2017 31/12/2016
BGN '000 BGN'000
2,131 2,110
2,131 2,110
2,131 2,110
30/06/2017 31/12/2016
BGN'000 BGN0060
1,869 1,869
1,869 1,869
262 241
2,131 2,110
30/06/2017 311212016
Avarecpou  Kpatxecpousa Obwe dnarocpou Kpatkocpou Ofuro
Ha qact Hacr Ha Yacrt HA 4acT
BGN'D
BGN'0600 BGN'00B BGN'000 BGN'000  BGN'000 00
228 228 231 231
227 227 220 220
228 228 221 221
218 218 211 211
227 327 231 231
119 119 116 116
228 228 231 231
228 228 227 227
1o 119 116 116
81 82 80 80
227 227 226 226
2,131 2,131 2,116 2,110
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MEXIHHEH ®UHAHCOB OTYET MEPHOAA OT 01 SIHY AP
A0 30 IOHI 2617 TOAMHA

Hpe,E{OCT&BeHI/ITB 3aCMH Ca [OTOBOpPEHH nOpy FOOWIUEH JMXBEH IIPOLICHT 7% wu He ca

obesitevenn. KpaTkocpounara 4acT ma B3eMaumsTa mo HONy4eHH 3aeMu KM 30 wonu 2017 1

BKIHOYBA ¥ 381BJDKEHHA 34 JIMXBU B pasMep Ha 262 xui. 8. (31.12.2016 1. : 241 xuu. 7B.).

Hama nanoxenn OIPpaHHYCHAA BLPXY B3eMaHHATA Ha APYIECTBOTO OT CBBP34HH JIMA,

3anoeHu Karo obesreueHue 1o 3A0BDKEHHS MITH [0 APYTH NPHYHHK.

7. OTCPOYEHHU JAHBYHH AKTUBH

OTCpO“-IBHHTe HaHBUH BBPXY nevanfara ca CBBP3aHM ChC CIeAHUTE 00EKTH B OTYeTa 3a

(PHHaECOBOTO ChCTOSHHUE:

OTcpouenu nansunn
(axTnsu) / nacusn

1. Obesnenka Ha B3eMaHus

O6wmo akTHEH N0 0TCpoveny
JaHBIH:

1. Hpwuxonu ot ripomsana s
CUYETOBOHA HPUDIANINTENHA
GLIeHKa

O6u10 nacuey no OTCPOYeHH
AAHELLH:

OTcpoueHs JaHbLUH - HETO

Bpemenma Jdanek  Bpemenna danbk
pazIura pasaHxka

30/06/2017 30/06/2017  31/12/2016 31/12/2016

BGN000 BGN'000 BGN'000 BGN 000

@) (8) (1)
@) ®) (D
2 8 1
2 8 1

HPI/I NIPH3HABAHE Ha OTCPOYEHWTC MAHBUHKE axXTHBH ¢© B3CTa MPCIBHA BEPOATHOCTTA

OTHEJIHUTE PasIvKe da HMar 06paTHO IpOABJICHHUE B GB,E.BHLG H BL3MOXHOCTUTE Ha HPYXKECTBOTO

Aa réHepupa nocrarbyHa JarbuyHa neyanda.

Hsmenennero B CanfgoTo Ha OTCpOUYECHHTEe NAHBIIH 34 TOOMHATA ¢ KaKTO cliedBa:;
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OTepouedn NaHBYHE (AKTHBR)/ TACHBA

1. Ofe3nerka Ha B3CMaHHS

06110 aKTHBH 110 OTCPOYEHH JAHBIN:

1. Ilpuxoyu OT IPOMSHA B CYETOROTHA
npuGIm3uTeHa OeHKa

O0mo nacHBY 110 OTCPOYEHH JAHBLH:

OTceposienn faubyy - HeTo

Kem 30.06.2017 .

MEA/VNHEH @HHAHCOB OTUET ITEPHOAA OT 01 AHVAPH
AO 30 FOHH 2017 TOAUHA

Ipusnatu B
oT4eTa 38
IfpusaaTus  npomennre B
Canpona l 0T4eTa 33 colcTBeHHs Casno na 30
siayapu 2017  BceofxBaTHHH KAMATAT ¥ 1oum 2017
ROX0N TEeKyIIaTa
HaHbYHA
JeKJIAPANHs
BGN '000 BGN 000 BGN '000 BGN '00¢
1) 1
(1) 1
1 (0
1 (1)

H keM 31.12.2016 .

HiMa HaMalgeMy BpeMeHHH Pa3inKH,

HEM3MTOJI3BaHW JaHbYHH 33FY6I/I HIH KPENUTH, 38 KOWMTO HE € MPUIHAT aKTHR 110 OTCPOUCH JaHBK.

TIpes nepriona 01.01.2017r. — 30.06.2017 r. w mpes 2016 r. He e W3BbpIIeHa KOPeKUHs B

OTCPOYCHHUTE JAHBIM B PE3YNTAT Ha IPOMAHA B HAHBYHOTO 3aKOHOMATEACTBO.

8. TbPT'OBCKH ¥ APYI'H B3EEMAHUYA

BsemaHu flo NPeROCTaBerH CyMH
Oo6o

Bzemanuus o HPEAOCTABCHH CYMHR BKJAHUBAT:

Hpeariatenu pasxoay 3a abOHAMEHTH U TAKCH
Ilpenoctasenu apaHCH 3a JOCTABKU HA YCIYIH

O61mo

30/06/2017 31/12/2016
BGN'G00 BGN'000
1 1
1 1
30/06/2017 31/12/2016
BGN 000 BGN '000
I
1
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MEX/IMHEH PHHAHCOB OTYET [TEPHOAA OT 01 IHYAPH
A0 30 OHW 2017 TOOHUTA

HaMa nanoxenu orpaHMMeHus BBPXY B3EMAHMATA HA JPYXKECTBOTO, 3ANOKEHH KaTO

obe3eyeHte 10 3aXbIDKSHIS WIH 110 APYTY MPUYHHH,

9. HAPUYHHU CPEJICTBA U TTAPUYHU EKBUBAJIEHTH

H&quHI’ITG CpeAcTBa H HApHYHHUTS eKBABAJICHTH BRIHOYRAT,

30/06/2017 31/12/2016

BGN '060 BGN 000
TMapudnu cpefictsa B pasiIallaTesHy CMETKH, B 1.4.: 4 32
- B Ie€Ba 4 32
TMapuusn cpejeTsa B Kaca, B T.4.: 1 I
- B IeBa 1 1
O6mo 5 33

Tocouenwure B OT4eTa 3a MApHYHUTE HOTOHH JBHIKEHUs Ca KAKTO ClIenBa.

32 nepuoaa or 01 3a meprosa ot 01
Axyapn no 30 oun anyapu 10 30 ouu
2017 rog. 2016 ron.
BGN'000 BGN'000
ITapausun NOTONH OT ONEPATHBHA XeHHOCT:
Inamanus Ha JOCTABYRIN B IPYTH KPEIHUTODH (54) (1)
{Taamanys CBBP3aHE C NEPCOHANA, B T.1. (2) {1
- IIAMAHHA Ha pabOTHHLK H CRYKHTERH (1) (1)
TinaTeHn HaWbLL¥ BBEPXY neyanbara (12) an
Tnatenu Ipyry fanbuy (4)
Heten napudsm  noroum  M3noassanm B {(72) (13)

onepaTHBHA JeHHoCT
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MEXKIUHEH GUHAHCOB OTUET NEPHOAA OT 01 IHYAPH

3a nepuoaa or 01
gHyapu a0 30 oau

Hapu4un DoTOMH OT HHBECTHIHOHHA JAeiiHoCT:

HOH}"IGHH JHXBH IIC 110 IPEJOCTABCHA 3aeMH

HO 30 IOHH 2017 TOTHHA

3a meproxa or 01
auyapn xo 30 wnn

Hernn napuanm noronn
JellHoCT

T HHBECTHUHOHHA

2017 rox. 2016 rox.
BGN'000 BGN'000
44
44

K®M sjatata Ha pUHAHCOBHS OTHET HAMA TIAPHYHY CPEACTBA, KOMTO HE ¢4 Ha Pa3nonoKeHHe

34 ION3BaHE OT PBKOBOJCTROTO HA APYKECTBOTO, MOPaaH HAJIOKEHK OrpaHU4YCHUS.

19. COBCTBEH KAIIUTAJ

Karmran

Kbm 30.06.2017r. perucTpupaHusT KanuTan aa »@apmxonn” AJl pssinsa na 1,990 xun.s.,

pasnpeseneny B 1,990,000 obukHOBEHM MOMMEHHH OE3HASHUYHKM AKLMH ¢ MpaBo Ha rjac ¢

HOMMHAIHA croiHocT 1 B, BoAKa ¢JIHA,

I/IS,HHI[GHKTS OOHKHOBEHH aKIIMe ¢a Kakto Caeapa.

ARUMH Kanuran
3anMcan BHECEH
Opoii BGN 000 BGN 000
Canpo na 01 ssuyapn 2016 roanua 1,990,000 1,990 1,990
Canpio Ha 31 aexemepu 2016 ropuna 1,990,000 1,990 1,990
Axrnuu Kanuran
3anueaH BHeCeH
Gpoii BGN 000 BGN '000
Cango na 1 stnyapu 2017 roguua 1,990,000 1,990 1,990
Canjo na 30 ronn 2017 rognna 1,990,000 1,990 1,990
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MEXINHEH ®HHAHCOB OTYET [TEPHOAA OT 41 SIHYAPH
OO 30 TOHY 2617 TOAUHA

Y4actuero B kanurtana Ha ,,®apmxonn’ ALl e KakTo chieBa;

30/406/2017 31/12/2016
Bpoit Cwoii- Hnamenu % wna bpoii Cmofi-  Hinamenn % ua
AKuuonepu axuuy Hocm e BGN ¢ BGN  yuacmue aKHuY HOCH 6 6 BGN  yuacmue
BGN
Cpetnana Anekcapmposma 796000 756,000 796000 40 796000 796,000 796060 40
Mapenika
796000 796,000 796000 40 796000 796,000 796000 40
Becka Cnacosa Mapetuxa
Beceann Becenumos 199000 199,000 199000 10 199G00 199,000 199000 10
Maperis
Anexcannpuna BecelwHoBa 199000 199,000 199000 16 199000 199,000 189000 10
Maperntka
O6wo 1,990,000 1,990,006 1,990,600 100 1,990,000 1,990,000 1,990,000 190
Peszeprn
O6mu O6mo
pe3epBH  pe3epBH
BGN '000 BGN '000
Pezeppn wbm 01.01.2017 i0 10
Yeenuuenus om:
Pasnipenenenne Ha neuanta 12 12
Pesepeu kbpm 30.06.2017 22 22

C nporoxon or OOmorto cpbpanue Ha akumodepute oT 03 tomu 2017 T., CHIACHO

m3yckBannnta Ha Tsprosekus 3axon, 10% ot cueToBo/HATA IE4anba Ha IPYKECTROTO Ca OTHECEHH

BHB QoH[ , Pesepren” B pasmep Ha 12 XUl 1B.

Harpynaua neqanta
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2PAPMXOJIA” AT
MENIHMHEH ®HHAHCOB OTYET TEFHOJA OT 01 AAYAPH
A0 30 OHH 2017 FOANHA

Hepasnpegenena Obumo Harpynana
me4aa6a oF MHHATH BeeofXBaTen neyanoa
TOHIH HOX0J

BGN '000 BGN'006  BGN'000

Harpynaua neyanda kem 01.01.2017 10 117 127
TTpexBopisne KbM HepaslpeseeHa neyaila 117 a1

0T MUHAJIH TOJIHHH

O0mo seceofxpater 10x04 32 NepHosa, 8 7 -
T.Y.

- tevanba 3a mepuona 7 7
- Zipyr BCeOOXBATEH AOXOM 34 IIepHOAa

Pasnpenenenue ua newanbara 3a pesepsy (12) (12)
Harpynana neuanta xom 30.686.2017 115 7 122

OcHOBeH N0X0/| HA AKIHS

U3yncienneTo Ha OCHOBHMA 10X0.1 Ha aKins kbM 30 ronm 2017 1. ce Gazupa Ha mevanbaTta,
KOATO © B pasMep Ha 7 XWILJIB., NPUTAJaila ce HA NPUTEKATENUTE HA OGHKHOBEHH AKUMM U
CpeAHOnpeTericHus Opoif Ha OOMKHOBEHHTE aKLWW, HAFMYHU 33 TepHOLa, NPUKITIOYBALT Ha
30.06.2017 r. — 1,990,000 6pos (30.06.2016 r.: 1,990,000 Opost). HMsuncnenmero e nampapeno

KakKkTo ciaensa:

3anepuona ot 01 3a mepuoaa ot 01
Auyapu x0 30 oan  sHYapH no 30 oHn

2017 2016
[Mewanta 3a mepuona (BGN) 7609.41 62 084.88
Cpenno - riperernen Gpoit akupu 1 996G 000 1990 000
Ocuopen goxon Ha axius {BGN) 0.004 0.031

11. 3BATBJIKEHHST KbM CBBP3AHH JIMYIA

38}1’!:HDKGHHHT3 KBM CBBP3aHHA NHila BKJIFOYRAT:
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MENIITHEH ®HHAHCOB OTYET HEPHOJA OT 61 AHYAPH
HO 30 XOHH 2017 TOQWHA

30/06/2017 31/12/2016
BGN '060 BGN 000

3anpmxenus koM "Curu” O0J]

(HpyXeCTRO,CEBP3aHO UPE3 KITFOUOR PHKOBOJIEH

HEPCOHAM), B T.4.: 1
- 3a1BJDKEHNS 38 HONYMEHH YCIYIH U HaeMH 1
3anbmxerus KoM "Qapmuer” AJ]

(ApYECTBO,CBBP3aHO Upes KOUOB PLKOBOJIEH

NIEPCOHAN), B T.4.: 1
- 38BIDKCHUS 38 TIONYYECHU YCIYTH K HAeMH 1
Ob6mo: 1 1

12. 3ATBJDKEHIS KbM ITEPCOHAJIA U OCUT VPATEIA

3&,B,BH}KCHHHT& KbM {ICpCoHana i OCUTYPHTEN ca KaKTo Clie/Ba:

30/66/2017 31/12/72016

BGN 069 BGN 000
3aAnLKEeHU KBM NTEPCOHANa, B T.4.; 1
- TEKYHIH 3aXBIDKeHHS 1
3aBIKEHHA KbM OCHTYPUTENH, B T.4.: 1
~ TEKYILIH 38BIeHHH 1
O6mo 2
13. TAHBYHH 3ANBJIKEANA

JaubyHnTe 330hIKEeHRS BIITKOYRAT: 30/06/2017 31/12/2016

BGN 000 BGN 000
Kopnoparusen ganbk 12
HawbK JHBHIEHTH 4
Q6o 16
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MEXIWHEH CHHAHCOB OTUET ITEPHOJA OT 01 AHYAPH
A0 30 IOH#K 2017 FOAHHA

14. YCJIOBHH AKTUBH 1 YCJIOBHHU 3ATBJIKEHUS

14.1. llpedocmasenu eapanyuu u obesnevenus Ha mpemu auya

HpyxectBoTO He € NPefOCTABMIIO OOE3MICUCHHS MW TAPAHIINE Ha TPETH THIA.

14.2. Ilpedocmasenu 2apanyuu u obesnexenus om mpemu nuya

HApyxKectroTo HAMA MONyYeH 06e3neueHns uay raparIiuy OT TPETH LA,

14.3. 3asedenu cvoebnu dena om u cperyy Opycecmeomo
KeM 30 youu 2017 r. o1 1 cpeuly APYKECTBOTO HAMA o6pazyRany [ela ¥ 3aBeleHH ChASGHH

CTIOpOBE.

15. YIIPABJIEHHUE HA ®HHAHCOBHS PUCK

B xona Ha obuuaiiHata ¢ CTOMAHCKa NEMHOCT KPYIKECTBOTO MOKE jia Ohle M3JI0KEHO Ha
PasNMYHY (PUHAHCOBH PUCKOBE, HAl-BAXHWTE OT KOWTO Cai MasapeH pHck (BKIEOYBAL BAITYTEH
PHCK M UCHOBM PHCK), KPEAMTEH DHUCK, JMKBHJICH DHCK M JHXBEH PHCK Ha NMAPHYHM [OTOLW.
PbKOBOACTBOTO Ha JIpyKecTBOTO CHEOH BLIMOKHWTE PUCKOBE M MMa 33 Ie] 04 HAMalu

CBEHTYANHUTE HEOIAronpHATHY eQeKTH BEPXY GHHAHCOBHA PE3YITaT Ha JIPYKECTROTO.

Banyren puck
Fpy’KecTBOTO HAMA AKTUBH U HACHBH, ICHOMHHUDAHH B 4y AECTPaHHa BajgyTa,

AKTHBUTE H [1aCUBUTE B 6’BHTapCI{I/I JICBOBE Ca PeACTaBCHH KakKTo cieaBa:

30/06/2017 31/12/2016
BGN '000 BGN '600

KpenuTH # B3eMaHus 2,132 2,111
[Mapuvny cpencTsa U MAPHYHE eKBHBATCHTH 5 33
Obmo dHHAHCOBH aKTHRH 2,137 2,144

Henosu puck
IleHOBUAT PUCK ¢ PUCKBT, TPOMITHYAN, OT KoNeOaHWsTa B LiGHATA Ha thuHaHCcOBUTE

UHCTPYMEHTH,
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MEXIWHEHR ®UHANCOB OTYET [IEPHUOJA OT 01 SHYAPH
A0 30 FOHH 2017 FOJTHHA

Kpeauren puck
Kpemuruuat puck 3a JIpyXecTBOTO ¢e ChCTOM OT PHUCK OT ¢rrHancosa 3aryBa B curyalus,

IPH KOATO KIHSHT MM CTPaHa Iro quchos HHCTPYMCHT HE YyOICE a H3NBJIHH CBOUTS JOTOBOPHU

38 0BKCHHA.
Makxcumaigata KpCAyTHA CKCTIOZHMLIMA B Kpas Ha OTYeTHHA HNEPROL € KAKTO CregBa:

30/06/2017 31/12/2016
BGN '000 BGN 000

Kpeaury u BzeMaHus 2,132 2,111
Hapuynu cpefcTBa ¥ NapH9YHU EKBHBANEHTH 5 33
O6mo GpHHAHCOBH AKTHBHU 2,137 2,144

Makcumannara KpCiNTHA CKCIO3WUIHA B Kpasd HA OTUYETHHHA IICPHUOA 38 THPrOBCKHTE

B3CMaHHS Ha JIPYKECTBOTO F10 reorpadicky paltoHu e:
30/06/2017 31/12/2016
BGN '000 BGN 000

Ot cTpaHara i 1
Obmo ' 1 1

Bpemesata crpykrypa Ha (QUHAHCOBUTE 8KTMBU HA APYKECTBOTO B Kpas H& OTYETHHSN
AEPHOH &
30 rouu 2017 . nolm orlao3 or3pe6 or6ao orl-go or2-mo HAg ST Obmo

M ™ 2m 2r S5r
BGN'08¢ BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'WOD BGN '000

Kpemuta u B3eManus il 23 44 87 93 1,869 2,132
{lapyawn cpeactra v

HapHYHY eKBUBANEHTH 5 5
Oburo .16 23 44 87 98 1,869 2,137
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MEKIHHEH ©®HHAHCOB OTUET TTEPHOIA OT 01 SHYAPU
030 10HH 2017 TOAWHA

31 nexemepu 2016, Aol m oT1a03 or3pgo6 or6a0 orl-no orZ-g0 wanrsr O6mo
M M 12 m 2r 5r
BGN'000 BGN'000 BGN'000 BGN'00¢ BGN'000 BGN'000 BGN'000 BGN '000

Kpenuri # B3emanug 11 33 34 51 113 1,869 2,111
Tapuuny cpencrsa

MApUHN eKBHBAICHTH 33 33
O6uro 44 33 34 51 113 1,869 2,144

I.{BPI)K&HHGTO Ha obes3leHKaTa Ha THPTOBCKHTE B IPYFH B3GMaHM 1IPE3 FOAHHATE €:

01.01.2017-
30.06.2017 2016
BGN'000 BGN'000
OOe3UeHKa B HAYATOTO Ha roguHaTa 3
Upusuaru / peunterpuparyu obe3leHKY Ha
B3eMAHHS [IPe3 [IeprHo/a (&)

Hauncnena ofeznerka npes nepuoaa
Ofe3nenxa B Kpas HAa NEpHOIA

JINKBH/IEH PHCK

JIMKBUAHUAT PHCK € PUCKBT, MPOM3THYALL OT BHIMOKHOCTTA JApY»ECTBOTO [a HE ITOracH B
AGTOBOPEHMS pasMep WM w3000 (MHAHCOB MAcHB, KAKTO U BE3MOMKHOCTTA IPYHKECTBOTO Id
HOTacH B MBJICH pasMep PHHAHCOB NACKB, HO HA I10 ~ KbCHA 1aTa OT YroBOpeHaTa. JIpyKecTBOTO
YIIpAB/IABA CBOUTC AKTHBH W NACHBK 110 HAUWH, KOHTO My rapanTHpa, ye peJoBHO u Ges 3afapa
MOJKE Ha H3IIBIHH eXCIHEBHUTE CH 3aIBJIKEHHUA,

JpyrecTBOTO TeHepHpa U MOLIBPIA JOCTATEUCH 00eM Ha JHKBUITHM cpescTBa. BreTpenien
M3TOYHUK Ha JHKBHJIHM CPEACTBA 3a JIPYKECTBOTO €A HPHXOJMTE OT JIUXBH 110 PEZOCTABEHH 3aEMH,

TeHCpHpallg DoCTaThYHH ONEPaTHBHY FIOTOLIH,

JIMXBeH pHCK Ha NAPHYHHS TOTOK

PHCKDBT Ha JHXBOHOCHHMTE NAPMUHM TOTOLM & PHCKBT, Y& BBICNTE NApUIHK [OTOLM Ha
(PHHAHCOB MHCTPYMEHT e BAPHPAT OPAAH TPOMEHH B Na3apHHTE THXBEHH APONEHTH.

B crpykrypata ma aktWBHTE Wa IPYIKECTBOTO JIMXBOHOCHUTE aKTHBHM Ca TPEACTABEHM OT
IPCROCTABEHUTE 38EMH, KOMTO ca ¢ QUKCHPAH JIMXBEH NPOLIEHT U HapUUHHTE CPENCTBa, KOWTO ca ¢

IaBal, MHXBEH TPOLCHT. Tosa CBEXKIA JIHXBCHHAA PHCK [0 MHHHMYM. PBKOBOILCTBOTO H&
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MEXKAWHEH OHHAHCOB OTHET HEPHOJA OT 01 SHYAPH
H0 30 JOHHA 2017 TOJHHA

APYKECTBOTO TEKyWI0 HAOMOAaBd M AHANIW3MDA HETOBATA eKCHIOSHLMA CHPAMO TPOMEHMTE B

JIMXBEHHATE paBHHUINA.

JInxsed ana M3

30 wouu 2017 1,

Kpenut u B3emanus
[Tapuunu cpeacTsa M napuyHH
EKBUBANICHTH

O6mo dunancosn akTHBH

Hpyry zaemu ¥ 3a0nmkenys
O6mo dunancoBr NacuBn

31 npexemepn 2016 r.

Kpenuty u B3emanus
[TapydHu cpencTBa 1 Napyny
EKBHBANEHTH

O6mo GpHHARCOBH aRTHRH

Hpyru 3aeMH W 3a0bIKEHIS
O0mo GUHAHCOBH NACHBH

Chopase B CTOHHOCTH

GesaxBeHy ¢ ijlaBail ¢ pUKCHpaK 0%
nuxBer % JRXBeR %
BGN 009 BGN '000 BGN 000 BGN 000
263 1,869 2,132
5 5
268 1,869 2,137
1 1
1 1
Ge3snuXBeHn cnaasal, ¢ PUKCHpan O6mo
anxeex % naxped %o
BGN '000 BGN 600 BGN '000 BGN '000
242 1,869 2,111
1 32 33
243 32 1,869 2,144
1 1
1

CHpaBeﬂHI/IBaTa CTOHHOCT HaI:’I-—O6H.IO TIPEACTABABE CYMATA, 38 KOATO €JWH aKTUB MOXe jd

6nae pasMEHeH WKW €IHO 3aNbIDKeHMe Ja Ohae W3naTeHo 1IpH HOPMaNHHM YCIOBHA Ha Clenkara

MCKIY HE3aBHCHMH, Xelaellw M HH@)OpMHp&HH KOHTpalreHTH. [omureikara wa APYHKECTBOTO € Oa

OTIOBECTABA BBLB @HH&HCDBHTS CH OTUCTH CIIpaBelNUBATA CTONHOCT Ha (I)HH&HCOBHTG aKTHBIt H

TACHBH, Halt-Beye 33 TC3H, 334 KOHWTO CHINECTRYBAT KOTHPOBKH Ha Ma3apHK LISHH,

Cripapezsveata CTOMHOCT Ha (MHAHCOBUTE HHCTPYMEHTH, KOHTO He Ce TBPI'YBAT Ha GKTHBHM

Ia3apy CC ONPEe/Id Upe3 OLEHBUYHH MEeTONH, KOHTO Ce 633HpaT Ha pasiiYHE OUEHBYHH TEXHUKH H

NPEATIONIOXKEHHA HA PBKOBOACTROTO, HalpaBCHH HA baza [Ia3apHyuTe YCITOBUE KbM IaTara Ha OTUETa 34

(bHHaHCOBO CBCTORHHE.
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MEKIHUHEH @®PHUHAHCOB OTYET HEPHOAA OT 01 IHYAPH
A0 30 IOHH 2017 TOAHUHA

Konnenuuara 3a cnpapepnuBata CTOMHOCT TIPEANONara peaidsupane Ha (QUHAHCOBH
HHCTPYMEHTH 4pe3 mpofaxba, Ha 0aza nHo3uuMsTa, NPEANONOKEHHITA W IpPCUEHKHTE Ha
HE33BHCHMH NA3aPHH YYACTHHIK Ha OCHOBEH MM Hal-M3rO/IeR 3a NafieH aKTHB WK TIacHB rasap.
B noeeuero cnywau, obaue, 0cofeHO MO OTHOLIEHHE Ha THPIOBCKUTC B3GMaHHA H 3a/bIDKEHU,
KpeJMTHTE W JCIIO3UTHTE, APYIKECTBOTO O4aKBa [a pealusvpa TesH QUBAHCOBHM aKTHBY M 4pes
TAXHOTO LATOCTHO 00PaTHO W3ITIAIAHEe W PECTIEKTHUBHO NTOTAcsIBaHe BB BPEMETO. 3aToBa Te ce
IPEJCTABAT [10 TAXHATA aMOPTH3UPYEMa CTOHHOCT.

Crlto Taka roaaMara 4acr oT (PUHAHCOBHTE AKTHBY W TACHBHM €4 KPaTKOCPOUHM IO CBOSTA
CBIIHOCT (TBPrOBCKH B3EMAHUT M 3aBIDKEHHS, KPATKOCPOUHH 348MH) WM Ca OTPaseHH B OTYETa 3a
(PHUHAHCOBOTO CHCTOAHKE MO IA3apHa CTOMHOCT M NOpajM TOBA TAXHATA CIPABEMLIMBA CTOHHOCT €
TpUOIU3NTEIHO paBHa Ha GaTaHCORATa HM CTOHHOCT.

JOKONKOTO BCe OWMiEe HE CBINECTBYBAa NOCTATBUHO pa3paboTeH masap Ha (UHAHCOBH
HHCTPYMEHTH B Dharapusa, cbe cTaOMIHOCT, AOCTATHLUMM O0CMH W JIMKBHIHOCT 34 TOKYIKH M
ApoJaxOM Ha HAKOM (HMHAHCOBHM aKTHBM W NIACHBH, 38 TAX HAMA Ha PasNo/iOKeHHe JOCTATEYHO H
HaJeKOHH KOTHPOBKH HA YIA3aPHH [IEHW, NOPaJ# KOETO C€ H3IION3BAT JIPYTH alTepHATHBHH
OLIEHBYHU METOJU W TEXHUKH,

PBKOBOACTBOTO Ha JAPYKECTBOTO CYMTA, Y€ @PH CBINECTBYBAWLMTE OBCTOATE/NCTBA
MPEACTABEHHTE B OTYETA 32 (DUHAHCOBO CHCTOSHHME OLGHKH Ha (WHAHCOBWTE aKTHBH U TaCHBH ca

BBRIMMKHO Ha¥f-HaoeKIHH, AKeKBaTHY K HJOCTOBEPHH 38 LEJINUTE KA (bHH&HCOBaTa OTUCTHOCT.

16. CIEJAKH CHC CBBP3AHH JINTA

16.1. ,, ®APMXOJII” ALl naMa npedupustiie — Malika ¥ yyacTds B IBIIEPHH JPYKECTRa.
CrbpzannTe JIHIA, C KOUTO APYIKECTBOTO UMA CHEJIKH ¥ CANAA MPe3 Tepuoja, ca KaKkTo clie/sa:
HSHAHAMHUPAGAPMA OO/ — JIpyxecTBO, CBBP3AHO Upe3 KOUOB PHKOBOJIEH NEPCOHAN
»1 bBPHOBO®APMA® OO - JdpyiKecTBO, CBBP3AHO Upe3 KIHOYOB PEKOBOMEH ITEPCOHAl
ZPAPMATHKA® OO - JlpyxecTBo, CBBP3aHO UPe3 KI0UY0B PEKOBOJCH HEpCOHAN
SJHOYMEHOAPMA® OOJL - ApyXecTBo, CBLP3aH0 4pes IIKU0B PEKOBOIEH HEPCOHA
»HEPHEBAG®APMA® EOOX - [Ipy:KecTBo, CBBP3aHO Ypes KIHOH0B PHKOBOJEH TIEPCOHAN
WPASTPATIOAPMA® OO/ - IpyXecTBo, CBBP3aHO Ypes KIKUYOB YIPaRIeHCKA NEpcoHa
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L ABPOBODAPMA 1“ OO[ - JIpyecTBO, CBBP3AHO UPE3 KiM04oB PBKOBOAEH MepcoHan
»KPAKPA TTEPHUK" OOJ - IpyecTB0, CBBP3aHO UPe3 KIMOYOR PBKOBOLEH [epeoHan

» TPOSHOAPMA® OO/ - [ipysxecTBo, CBBP3AHO Ypes KAOYOB PHKOBOLEH epconai

»1 BPHOBO®APMA 1% O0/1 - lipyxecTro, CEBP3aHO YPE3 KIKOYOB PEKOBOLUCH HEPCOHal

»AKCAKOBO®APMA® OO - IpyskecTso, CBBP3aHO Ypes K0qos PBKOBOAEH IIEpCOHA

»CHUTH®* OO0]T - JlpyxecTBo, CBBP3aHO Upes KIFOUOB PBKOBOEH fiepcoHan

~OAPMHET® AJ[ - llpykecTBO, CBBP3aHO UPe3 KIIOYOB PEKOBOACH TIepCoHan

CHCTaBBT Ha KNOYOBMA DPBHKOBOJIEH TIEPCOHAaN e omopected & Ilpwiomenme 1 koM

(MHAHCOBHS OTUET.

16.2. Cuenku cre CBLP3anH MHIA
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HGB'BPH.[EHH Ca CIEAHHUTE CACIAKH ChL CB'LP3aHN NHlta:

3a nepuoaa 3a nepuona or
ot 01 ssuyapu 01 ssyapu jo
Ao 30 roHN 30 rouu 2016
2017 ron TOA
BGN '000 BGN 000
a) 1lpuxoau 0T TUXBH 1O NPEIOCTABEHN 39eMH
JdpyxecTBa, CBHP3AHH 4pe3 KIIOYOB pPBHKOBOMEH
{IEpCOHA, B T.4.:
"Mumupadapma” 00]] 7 7
"TepHorodapma” OO 7 7
"®apmaruxa” OO 7 7
“Ulymendapma" 00/] 7 7
"Uepuepadapma" EOO]] 7 7
"Pasrpapdapma” OO 3 3
"T'abposodapma 1" O] 7 7
"Kpakpa Iepuux" O0J] 7 7
"Tpostrdpapma" OO]1 3 3
"T'eprOBOdapma 1" OO 3 3
"AxcaxoBodapma"” O0Q]] 7 7
65 65
0) Iloayuenn yeayru
Hpyxectsa, cBp3alH wupes KIIOYOB DPBKOBOJEH
TI€pCOHAT, B T4,
"Mapmuer" AL ) 1
"Curu" 00 1
2

YeioBHsETa, NPH KOHTO ca H3BBPIIBAHU CHOCAKUTE, HE Ce OTKIIOHIBAT OT NasapHuUTe 3a
rogo0eH BHE CASTKH.

PasueTuTe chC CBBP3aHN THLA €A OMOBECTEHH B ITpunoxenust 6w 11,

47
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17. CHETOBOJAHHA OPEAIIOJIOKERWS U INPHBJIU3UTE/JIHI CUETOBOJHH
HIIPEHERKHA

He ca wssspmeany npomeny B npuGnuzurenure CUCTOBOJAHH CTOHHOCTH, KOUTO OKA3BAT
SHAYMTENCH e)CKT NPe3 TeKyWns NepHOJ MK Ce OYaKRa 14 OKAKar 3HAUUTENCH edeKT Iipes

Opaemu nepuosm.
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