
MEXAI4HEH KOHCONI4AI,IPAH AOKJIAA 3A AEI;IHOCTTA
HA *IIHBECTOP 6I " AN

rrnr 30.06.2010 r,

l. Baxn' cr,6vtr*s'' HacrbnrrJrr [pe3 TpxMeceqnero H c HarpyrrBa'e or Haqa,,roro Ha
Qr.rHaHconara ro4uua

o6ssssaue Ha peanr.r3r4paHrrre rrplrxoAr, 3a Meceq .{exeunpr ua 2009 f. - npeAcraBeHo r{pe3
eAaHHara cr4creMa 3a npenocraBxue na uu$oplraqur e_perlrcllp na 11.01.2010 r. _

Yee4oluenve :a r:6op Ha HoB r.r3nr'JrHureJreH ar.rpeK'l op - qpe3 ear4HHara cr{creMa 3a
npeAocraBrHe ua uuQopuaqur e-peruc.rup sa 04.02.2010 r.

o6ge.ssaHe Ha peurusupa*ure np[xorr4 3a Meceq Auyapu 2010 - [peAcraBeHo trpe3 eAr.rHHara
cllcreMa 3a npeAocraBsHe Ha uuSopuaqur e_peruclsp Ha 1 1.02.201 0 r.
O6ssrsaue Ha pearrn3upaHzre rrpuxoArr 3a Meceu @enpyapu 2010 - npe4crareHo qpe3 eAaHHara
cr.rcreMa 3a [peAocraB.sHe Ha uu$oprrraqu.r e-Perucrrp Ha 10.03.2010 r.

o6qessaHe Ha peuru3upa*ure lpuxoAr.r 3a Meceq Mapr 2010 - lpeacra'eHo qpe3 cAuHHara
cl4creMa 3a lpeAocraBrue Ha au$opuaqr.rx e-perucmp Ha 9.04.2010 r.

O6qs.snaue Ha npororoJr or o6qo cl6paulle Ha a(qlroHepr.rr e sa 2009 r. _
eAlrHHara clrcreMa 3a npe.qocraBtue Ha zu$opnraqrl e_petncrsp na

lpencraBeHo qpe3

13.04 .2010 r .

o6qs.{naue Ha ''poMtHa B AqnoBo yqacrue- lpeacraBeHo qpe3 eAuHHara cl4creMa 3a rrpeAocraBt'e
na uu@opvaqur e-Perucrup sa 22.04.2010 r.
o6se.ssaue Ha foAl4rxeH oAI4Tr{paH orr{er 3a 2009 r. - npeacraBeHo ripe3 eAnHHara cr-rcreMa 3a
npeAocralqHe Ha unrfopuaqun e-perucr:sp Ha 2j.04.2010 r.

o6seqnaHe Ha rprMeceqeH HeKoHconr.rar4paH orqer 3a nbpBo rpr.rMeceque Ha 2010 r. -
npeacraBeHo qpe3 ear4HHara cficreMa 3a npeAocraBrHe ua uu<poprrraqur e-per.uonp ua
29.04.2010

o6qsssaHe Ha rpuMeceqeH KoHconr{AvpaH orqer 3a ntpBo rpr4Meceque sa 2010 r. - npeacraBeHo
qpe3 eAr.rHHara cr.rcreMa 3a npeAocraBsHe na uusoplraqur e-peruc'rup ua 2g.04.2010 r.

o6qeqsaHe Ha Ha3HarIaBaHero Ha HoB Ar.{pexrop 3a Bpb3*a c r{HBecrlrroplrre - [peAcraBeHo qpe3
eAr-rHHara cr{creMa 3a npeAocrasque ua l.rusopuaqur e-perucrrp Ha 4.05.2010 r.

o6.ssssaue Ha peanrr3npaHr-ire npuxoan 3a Meceq Anpur 2010 - [peAcraBeHo qpe3 eAr4HHara
cr'rcreMa 3a npeaocraBsHe Ha un@opvraqu.r e-peruc'rup Ha I 1.05.2010 f.

o6ssseaHe Ha peirng3rpaHr.rre 'rpuxoAr, 3a Meceq Mafi 2010 - [peAcraBeHo qpe3 eA HHara
cr.rcreMa 3a npeAocraBrHe Ha r.ru$opvaqu.r e-perucrup Ha 9.06.2010 r.

o6tsssaHe Ha yBeAoMneHxe no qn. 826 al. 1 u at. 2 - npeAcraBeHo qpe3 ear.rHHara crlcreMa 3a
rpe.{ocraBrHe ua uHQopvaqzx e-Perzcrr,p na I 7.06.201 0 r.

o6rssnaHe Ha pearrq3krpaqure [puxoar.r 3a Meceu lonu 2010 - npeAcraBeHo qpe3 eauHHara
cl{creMa 3a flperocraBrHe Ha unQopuaqnr e-Perxcmp Ha 8.07.2010 r.

o6sgssaHe Ha AoroBop 3a Kpear.rrHa lruHus. - [peAcraBeHo r{pe3 eauHHara crrcreMa 3a
[peAocraBrHe ua nu$oprr,raqur e-Perucr"r,p sa 21.07 .2010 r.



2. OcnosHu prrcKoBe u HecnrypHocrlr npeg I{necrop.Bf An

- - 
r HecurypHocr B pa3Br4Tr'rero ua I4urepuer pe(naMara r{ ua I4nrepuer rasapa n Er,rrapua

Hurepuet na3apbr n Elnrapua Bce oqe e orHocr.ireJrHo Ma.J'rbK Karo 6poft norpe6urerli, MaKap rr
IIPE3 IIOCNEAHI,ITC TOTI,IHI4 AA TTA6ITOAASAME 3HAqIITCJIHOTO MY PA3BIITI,IC. "tr4rrNCCrOP.Ff'' A,{
pa3q ra v 3KJrIoqI4TeJIHo MHofo Ha npoa6Drs.ITeneH BT,3xoAslI TpeHA B non3BaeMocr.ra Ha
HH,epner B crpaHara 3a peanlr3rzpaHe Ha rrpor'o3r.rpaHr4Te npr4xorr4. Hrua curypnocr, qe raK6B
B63XOA'UI TPEHA IIIE CC PEAJII.I3I4PA S MAqA6IrrE I4JIII 3A BPEMETO, KAKTO HI,IE NPE4NIAN4AUE. AXO
tr4urepuer I'IHAycrpI4sra He ce pa3BLIBa c orraKBaHr.rre or Hac reMloBe, Harrrvre rrDorHo3rz 3a
[p]rxoAH oT peKnaMa HrMa Aa ce ocbulecTBtT.

Cle4ea 4a ce I4Ma rIperBI'IA I.r $ar<r, r, qe [oreHr1r.tarJrtT 3a pacrex ua uorpe6:reHaero ua l.Iurepaer
n Eurrapux He e rBbpAe rorsM nopa.qu o6eKrusHr-r orpaHr.rqure-rrz: HaMaJrrBaruo xaro 6pofi u
3acrapqBarlo Karo Bt8pacroBa crpyKTypa HaceJreHze, HrrcbK xv3HeH craHAapr, orpanraven 6poft
peKIaMoAaTeJrI{ E nr{MLITr4paH pacTex Ha LIKOHOMIIKaTa.

o Flsrou or Harrr'rre KoHKypeHTX pa3noJrarar c noBeqe pecypcu, ro-a6nra rrcropnr a ,Io-
4o6pu na.:apHlr rro3rrrluu

Kourypenqzxra Ha ntBapa ua I4urepner peKraNra, v Karo rlrJro n I4urepuer 6rzsHeca s Burapur, u
cera e rorsMa, Ho Hue cMe y6e4eua, qe rr ule HapacrBa Ir I'Ie craBa Bce no-oxecroqeHa.
Pa-:szuero Ha rexHoJrofurrre r.r losBara Ha HoBr.r 6rarapcxu x qyxAecrpagHra Irlnrepner
KoMrraHI'II4 rqe 3acI'IJrBa (oHKypeHTHLIr HarI4cK Bbpxy Hac. BloNettzre vHBecrxIIyI4 Hrr ocqryptBar
3Haqr'rrereH pr'cr. Br'rperu KoHKypeHTHara cpe4a tr4unecrop.6r A.{ npe3 [ocJ]eAHr4Te rOAr4HI4
cepr4o3Ho yBenr4qaBa a3apllus cz 4rr. Tona Hr4 ocr]fyprBa BTopo Mrcro na Eurapcrlu r.rHrgpHer
na:ap. I4ua curypHocr, qe rqe r.rMaMe ycnex B cbpeBuoBanr4ero c Hacrorrqr,rre u 6lgerqr4re cu
KOHKlpeHTu.

o Haurlsr 6usuec e B oLIJIHa 3aBllcr4Mocr or Ar{HarMraxara B TexHonorrrl4Te r.r 6roso
npoMeHrrlaTa ce cpeaa

3a ga nocrurneM rrenr.rre cu, Hue rpr6na 4a noqo6p.asaue KaqecrBoro z Aa pa3urrprBaMe
ycnyrr'rre, Kor'rro npeAnaraMe, Karo fr{ aaaflTr.rpaMe xlu 6lpso fipoMeHrqr.rre ce rexHonofuu,
npar(TlrKl-I rr xeJIaHI{t ua I{nrepuer norpe6merure. 3a Aa cue KoHKypeHTHz Ha na3apa, nue rpx6ea
HaBpeMe Aa peafr4paMe Ha npoMeHr.rre B TspceHero Ha Haur[re ycJlytLt u 4a rr uo4r.r$uqrzpaue
CSOTBETHO.

Hue rpr6na nepuoarrqHo ga ro4o6prnaue naurur co$ryep ,l xapayep, sa 4a 6'4ar re c'BMecruMrr
c rexHl4qecKr.rre rr rexHojrorr4rlHLl I4HOBaqI[r n 6paurua. Hue rpx6na [ocrorHHo aa cneruM- 3a
clrrypHocrra rra npeAnafaHr.rre or Hac ycJryru rro I4urepHer, BK-[oqr.rrerHo aHrr4Br4pycHa 3aur.rra,
3arqura or rfrasr.ruecra u eneKTpoHr{tl cpr.rBoBe r.r BMerrrareJrcrBa. Aro uue He ycnsBaMe Aa ce
cnpaBriM c re3rr npeAv 3Br.rxareJrcrBa, Ha[rara peflyrarlufl ue flocrpaAa, rue eary6ulr (n]reHTv,
na3apeH lrn x fipuxoAr-r.

B Hafi-o6u fl-lraH Ha[Iutr 6lBHec saBlacz or erferrunuocrra Ha llurepner Karo cpeAa 3a npeHoc Ha
Aaunu. flpo6leM or Bc.sKaKbB xapaKTep c I4urepner Karo rlrjro Morar aa rrMar ceprro3Ho
Herarr.rBHo orpaxeHue nrpxy "Znnecrop.Bf" A.{.

o Halrzst yclex oLIJIHo 3aBI4cLI or I4KoHoMI.IrIecKoro pa3Bzrue H cbcrotHl4ero Ha 1a3apa Ha
IIEHHI,I KHI,IXA B CTPAHATA

Ttproncxurr ycnex Ha "I{nnecrop.Bf" A.{ e culno 3aBr.rcrrM or cra6umrocrra z pacrexa Ha
6tlrapcxara axonoMrrxa u ua 6r:rrapcxur Son4on rra3ap B ABe nocorr4: KaKTo Karo 6laronpurrna
6rasnec cpega, TaKa LI Karo HeIIocpeAcrBeH rrpeAMer Ha orpa3.sBaHe B rrpeAnaraHure or Hac ycJryrrr,



B T.rr. H$opMaqr.roHnu. Buperu qe loHacrorrqeM npaBr.rreJlcrBoro ycrrrBa ,4a [oaA6pxa
r4no'oMr4Kara c'a6uttua, c MHO.O 406pu u:r:reAr.r 3a 3HaqureJreH 14 [poA6]Ixr.rrereH pacrex B
6r'4eIr1e, HtMa rapaHIII4I't, rle ra3u cl4Tyaqr4s ,,{e ce 3ala3ri r.r npor'o3r.rpaHrrr r4KoHoMr4qecKv p'ucr
ue 6tAe llocrl4rHar' flo-uucr<z.rr I4KoHoMr.rqecKr.r pacrex t-l3HaqaBa flo-Hr.rcKrr AoxoAr-r 3a 6rgneca a
HaceJreHrrero ri orryx - lro-Hr4cKo Hr4Bo ua norpe6.neuze ua urepuer.
fpynara or caiirose noKa3Ba 3Haqrrre,re' pa3Tex Karo 6poft ye6-cafiroBe, mupo,.o pa:noo6pasue
or npeAJraraHv Ilore3Hocrt'I H ycnyru, I4 npr4xoAr.rre or caira investor.bg n o6[1r.rr Asr npuxoAr4 Ha
rpyrlara HaMaJItBa, Koero o6yc:raer I.I HaM,USBaHe 868 BpeMero Ha BJIIT'HUeTO na ro:u <farrop.

r 3arqurara or ''ocerare,rcrBa Ha I{HTereKTy anHara Hu co6crgesocr Moxe Aa ce o(axe
TpyAHO OC6XIeCTBEMa

Haurara znre:rerrya,rna co6craeuocr (anropcrlr npaBa, TT,proBcKv MapKr.I, Hoy xay, gonrefin uueua
r'r Ap.) e u qe 6rAe or BoAerqo 3HaqeHr,re 3a yc[exa uu. pegonuara noAApbxKa na 6asara 4anuu,
IIJIaqaHI'Itra I{ [oJrI'ITI'IKara Hx cnptMo ueo6xo4uuure crlnxlr rrpr4 lpra4o6rzrane Ha rrpaBa B6pxy
AoMeiiHr4re v MapKHre Hu 'aMar'Bar 3Harrr.rrenHo pr4cKa or :ary6a ua npana. Br:uoNtro e
Heoroplz3l'IpaHll Tperl4 nl'Iqa Aa I'I3noJBBar HenpaBoMepHo rbproBcKLITe Hr4 MapKr4, aBTopcKH lpaBa
H Apyrll no4o6uu. Aro ce sa,roNu Aa 3arqr4TaBaMe fipaBara cu lo cr4e6eu p"4, ro"a Moxe Aa ce
oKar(e rpyauo, cKrno H ueeQerrunno Haqr.rHaHr.re.

3. Ilpoueru B cqeroBoAHara floJrurnxa
H.alra

4. cranoslqe Ha yrrpaB[TeJr'Irs opfaH orHocHo Bb3Mo]r(Hocrqre 3a pear[3arl[s Ha
ny6.nurynaurne nporHo3rr 3a peyrrarnre or reKyrrlara r[uuaucona roguua
H.{raa

5, Ornycnaru 3aeMr.r H rrpeAocraBeHx rapaHrlrru

Brs ocnona Ha peureHze na ocA or 01.04.2009 r. ca reno3rrpaH 14 rapalr\r4u3a yfipaBneHr.re B
pBMep Ha rpr-rMeceqHr4Te uu 6pyruu BG3HarpaxAeHr4.s or creAHr,rre .{reHone ua C.II:

Jfto6ourap Kocra4r.moa Jlerog: 1560 ns.
A:rercu Ilerpon Au4onon: 1500 :ra.
Ctoapr Anrn Tlr:r: 1500 nn.
Huro:rafi AHreros Maprlruos: 1500 nn.
froNe$ Ksoeep: I 500 ne.

Cylrure ca 4elo3r4paHrl B noJBa Ha ApyxecrBoro.

6. BNcrqr.r [pon3BoacrBa cr,c cbrqecrBeHo BrrrsHue nrpxy t[unancoBoro cr,croffHqe rrJrg
penra6r,rnocrra Ha Apy2rtecrBoro

Klrrl Aara'ra Ha LI3rorBtHe Ha Hacro.[tq]u npocleKT, H.{Ma Bl'crlqx ctge6uu,
a{Mr4Hr4 CTparr.rBIJu rl[r4 ap6zrpaNuu npoH3BoAcrBa, KaKTo r{ perreHr4r ur vcKa1ufl, sa
IIPEKPAT'BAHE U O6qSqNAHC B NUKBI4AAqHS HA APYXCCTBOTO, KOI,ITO AA CA LTMAjIH HJII{ AA MO|AT AA
IrMaT cblqecTBeHo BJII'I'HI.Ie alpxy $r.ruaucoeoro c6cTo.rlHr.re uJIr4 peura6a:rnocrra na
,{pyNecrnoro .
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"Iftrqa, npurexaBaurr HaA 57o Or arcrlr.rlrre c npaBo Ha rJraC
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xanumata./
z,'aacoaeme I

Epofi O6uqomo
aKquu: codpauue:

I:Itueneuue cnpntto
npedxoduo mo mp uJrrecevue

VserzqeHo yqacrue c 18 800

Hqua u3ltegeuze

HrMa usiraeHeuue

H.sN4a zgN,IeueHr.re

Yserr4qeHo yuatue c 420

aKLIItlt

I:Ine:

TECHNOLOGY IN
CENTRAL AND
EASTERN EUROPE

Jlo6ouup Kocragtnon
Jlexos
Huxolaft Asrelon
Maprzuoe
IOirurou Koucylr
EOOA
@Ilrlrn Arauacon
flarrros
Arexcz flerpon
Augouon

fepraHa 3laranona-
JIeKoea

O6rqo:

r . J lroooMr4p JIeKoB -

v,ren ua CA

255920

r8622r

91411

90454

79402

77673

60493

15,53%

8,120/o

7,54%

6,62%

6,48% HgMa rasrdeHeHlre

5.00% Vge,rnqeHo yqacrne c 520 arcuuu

847574 70,,62y"

8. Ilpr.rrexanaulr axqun (npaxo n nenprxo) ua lpyxecrnoro or qJreHoBere na crsera Ha
A[perToprrre rl or Bficurlrq pbKoBoAeH cbcraB Kr,M npan ua 30,06.2010 r.:

nJt4e: Epoit (% om xanuma,za Llt,uenet

:!.:.:::::'"y::::1"!" 
npedxoduom

Eport i 96 om xanumana i lluveuenue cnpn-uo
npume caB u om znacoaeme npedxoduomo mptu eceqae
qHu aK4uu: a Ofuqomo

246714 20.57 % Yee,ruqeno y.racrne c 520
IlpeAcetare,r na C,4
Z Ar,e*cr.r AHaoHoe - 77 673
q,reH Ha CA

- 77 673 6,48 % H.sr\4a ugMeHeHfi e

3. Cnoapr Tu:r 1 :O :S: I Z,y dl" f iisraa ra3rraeHe;r.re
I.I3IIbJIHI4TeJreH AI4peKTOp
u .r,ren ua C!
+. Hurorrir llapi""os - 

| ii +tI 1 Ulz"t" I IIqNri r.r1-^,{eHeu{e4. Huxotafi Mapmnon - 97 411 8,12% Flqua uguesesue
u:ren ua C!
5. Ionnron Koncyrr -sO +s+ T 7,54% [ Ifu*u *r"n"rt*
EOO{ - 4pyNecrno ua ]EOO{ - 4pyNecrno ua
Huro:rq! Maprzson



itoono" 
- -^^ 

i
\  ^ -  IO6nro: 563 038 4j.04 "/"

MoNe Aa ce npueMe, qe Hzxonaii Map.ruHos e
sa lOHHrcov Koucylr EOO! npr.rrexaBa 14 aKunure
15,66 Yo or xanura,ra Ha Zusecrop.Bf A!.

MoNe 4a ce [pr4eMe cr,rr{o raKa, qe A,rercu An40uoa B KaqecrBoro cr{ Ea IrpeAceAareJl Ha
9opou Ha ar'rpeKToprrre r4 r.r3rr6JrHr4Te.rreH A!{peKTop Ha Br.'oiira Burrapo-vnrapcr<o
flllecruqzorino Al (Eyaaneqa) flpr4rexa'a r u*r{*r" Ha ApyxecrBoro, npe4cranrrnaqu o6rqo
8.28 % or r<anura,ra Ha ZHeecrop.Ef A.{.

MoNe 4a ce npr4eMe, ve Jlo6ouup rlexos s KaqecrBoro cr.r Ha cr,rrpyr Ha fepraua Jlerona
npureNana o6rqo 20,57 Yo or ranurala na LInnecrop.Ef A!

9. C's6urns cJreA Aarara ua 6a,ranca

Ha 19 ronz 2010 r. e cKJrroqeH AofoBop 3a Kpe.qrrrHa nr4Hus MexAy l.Innecrop.Bf A{ u
flporpe4r,rBaur< A.{ c navanua 4ara Ha ornycKaH e 26 rcr,u 2010 r. KpegrrHara nr.rHr.rr e 3a
o6oporHr] cpeAcrBa B pa3Mep na 1 rulu. JrB. npr.r JrrjxBa or rpa-MeceqeH SOFIBOR + 3,5yo, uo ue
flo-Ma.rrKo or 8%. Cpoltcr ua KpeAr4THara nuHur e eAHoroAaueH c B63MO)nHOCT 3a yAbnxaBaHe c
oule 2 ro4unr.r. Kpe4zruara mlur.rr e o6esneqeua c ABa 3aJrora Ha Hacrorruu u 6tngrrLu B3eMaHr4.rr
no peKjraMHr.r aoroBopr4 E ear.rH 3aJrof Ha Aeno3rlr B flpoxpequrBaur A! n pasuep ua 400 xu:r. ns.

6. Bzroua Eurrapo- | 21 626 1,90%
Ynrapcro
tr4nnecruqr.rouuo A!
(Byaanerqa) - c
ynpanurel Alercu

Yseruqeuo yvacrue crc 703
aKIII{}i

Kaq cr.r Ha eAHoJtr{qeu co6creeHrzx
Ha ApyxecrBoro, npeAcraBJrrBarqu o6rqo
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