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NBbJHOMOIIHO
3a IpeACTaBAABaHE HAa aKIHOHeP B 0010TO
chOpaHie Ha akIHOHepHuTe Ha ,Manapa I0pBun® AJ[

Honynoanucanata E#mu Xopcmyn, ROKYMEHT 3a
caMoTHYHOCT Ne , I3aJEH Ha . T.,
ot IlacrioptHata ciryx6a B I'bpHecH, agpec J T
) B
KayecTBOTO MM Ha JUPEKTOP M 3aKOHEH MpeACTaBHTEN
Ha Peitn6oy I'pyn Copeucus Jlumnrug, bBputancku
BHpUKMHCKE OCTPOBM, CbC CefajiMille M ajpec Ha
ynpasnenue Meitn Crpuiir 263, Poyn Tayn, Toptona,
Bpuranckn BupmxuHckr OcTpoBu, Bhucano nox Ne
548716 B TBProBCKUA pEerucTabp,

B KayecTBOTO Ha aKLMOHep, mpurexasam 49,998
(ueTHpHAECET M [EBET XMWIIAH NEBETCTOTHH JEBETIECET
W oceM) O6pos Oe3HaNMYHM aKLMKM € MpaBO Ha IJIac, ¢
HOMHHANHa cToHHOCT 1 (eAMH) neB BcAKa €[HA OT
xanutana Ha ,Manapa Open” AJl (HapuyaHo HO-A0Ty
SWApyxkectsoro”), EMK 200341288, cwec cenanmuiie u
azipec Ha ynpasnenue: 6yi. ,,Kusa3 Bopuc [ Ne 82, erT. 2,
an. 3, paifon ,,Opmecoc”, rp. Bapna 9002, Ha ocHOBaHuE
u. 226 ot Teprosekus 3akoH (T3) BBB Bpb3ka C Uil
115t m un. 116 or 3akoHa 3a MyOGNMYHOTO TIpeasiaraHe
Ha leHHH kHxa (3TITILK),

YITBJIHOMOIIABAM

Anren Kajep JloHeB, JOKYMEHT 3a CaMOJMYHOCT No
u3jl. Ha r. ot MBP —rp. BapHa,

aapec rp. BapHa, yi. ,,

(,, ] IbTHOMOIIHUKBT),

Ja npeacrasnsgBa ynpas/iiBaHOTO OT MEH JPYXXECTBO Ha
penosHoTo O6mo cpbpaHue Ha axkLUHMOHEPUTE Ha
»2Mamapa Open” Al (,,00moro cbbpaHue Ha
akiuoHepuTe™), Koeto e ce nposene Ha 05.12.2016r.
ot 16 yaca, Ha afpeca Ha ynpasieHue Ha J{pyKecTBOTO,
u Aa rnacysa ¢ 2,500 (aBe XHIsA U NETCTOTHH) 6pos OT
TIPHTEXKABAHUTE OT APYKECTBOTO aKLHK IO BbIPOCHTE
OT JHEBHUS Pejl ChIJIACHO YKa3aHWs I0-ZOJIy Ha4yuH, a
MMEHHO!

1. Bsemawe Ha peuienue 3a NPOMAHA 8 CbCMABA HA
Cveema na Jupekmopume Ha Opysicecingomo.

[Npoexkr 3a pemenue: “Obmoto CnbpaHue Ha
aKLHOHepHTe ocBoOOXKAaBa kaTo uieH Ha CbBera Ha
mupexkropute Ha  JlpyxectBoto PeiinGoy Manrta
(Xonauure) JIMMMTHA, ApYXKECTBO, OPraHU3MpaHO H
ChILECTBYBANIO CBINIACHO 3aKOHMTE Ha Manta, cbe
ceflayivile U aapec Ha ynpasneHue Hmumeo 2 3anap,
Mepkiopu Taysp, ,,HMxcueltnmk® @unancoB u busHec
LEHTBP, Yi.,,Enua 3amut®, Cefint Jxynuanc, STJ 3155,
Maurra, BicaHo B ThproBckust peructep Ha Manrta noa
Homep C 41426, xoero e mipejcTaBisBaHo OT I-H [lon
Paiinu. O6mworo CeOpaHue Ha aklMOHepHUTe H30Mpa 3a

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Aimee Horsepool, holding an
identification document No issued on

by Guernsey Passport Office, with address
at ¥
( ), in my capacity of Director and legal
representative of Rainbow Group Services Limited,
the British Virgin Islands, with seat and address of
management at 263 Main Street, Road Town, Tortola,
the British Virgin Islands, registered under No 548716
with the Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninty eight) book entry
voting shares each of which with a par value of 1 (one)
Bulgarian leva of the share capital of Madara Europe
AD (herein after referred to as “the Company”), UIC
200341288, having its seat and address of
management: No 82, Knyaz Boris 1 Blvd, floor 2,
apartment 3, Odessos municipal region, 9002 Varna on
the grounds of Art. 226 of the Commercial Act (CA) in
reference to Art. 115 r and Art. 116 of the Public Offer
of Securities Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No+ , issued on by Ministry of
Internal Affairs - Varna, with address at: Varna, .

(“the Proxy™),

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 05.12.2016 at 4
p.m. at the address of management of the Company
and to vote with 2,500 (two thousand and five hundred)
shares held by the company on the items included in
the agenda in accordance with the instructions set forth
below, namely:

1. Adopting a resolution for change in the composition
of the Board of Directors of the Company.

Draft resolution: “The General Meeting of the
Shareholders releases as a member of the Board of
Directors of the Company Rainbow Malta (Holdings)
Limited, a company organised and existing according
to the laws of Malta, with seat and address of
management at Level 2 West, Mercury Tower, The
Exchange Financial and Business Centre, Elia Zammit
Street, St. Julian’s STJ 3155, Malta, registered with the
Registry of Companies, Malta under number C41426,
which is represented by Mr Paul Riley. The General
Meeting of the Shareholders appoints as a member of
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yreH Ha CbBeTa Ha pupexTopure Ha [pyxecTBOTO I-H
IMon Paitnu, rpaxkpgaHuH Ha OOeAUHEHO KpalCTBO
BenukoGpuranuss u Cesepna Hpnanama, poleH Ha
20.10.1959r. B rp. CroxTeH. MangaTeT Ha
HoBow3GpaHua uieH Ha CbBeTa Ha Jlupekropure Ha
pyxecTBOTO € 5 rognHu.”

Haunu Ha rnacysane: 3a

2. Bsemane Ha pewenue 3a ocgoboocoasane om
omeosopHocm  Ha  Petinboy Manma  (Xonduwec)
JTumumuo, Opyoicecmso, Op2anHU3UPaHO u
Culgecm8yeauio cv2nacHo 3akonume Ha Manma, cve
cedanuyye u aopec Ha ynpaenenue Huso 2 3anao,
Mepxwopu Taywp, ,, Hrcuetinooe” @unancos u busnec
yenmwp, yn.,Emva 3amum®, Ceitnm Hocynuanc, STJ
3155, Manma, snucano 6 Twvpeosckua pezucmvp HA
Manma noo nomep C41426, koemo e npedcmagnagano
om e-u [lon Paiinu, 3a Oeilinocmma My Kamo 4ieH Ha
Cuvgema Ha Oupexmopume Ha Jpysjcecmeomo om
01.01.20162. 00 05.12.20162.

IlpoekT 3a pemenue: ,O6moro cvbpaHue Ha
aKIMoHepuTe ocBobOXIaBa OT OTroBOpHOCT Pelinboy
MarnTa (Xonpunre) JInmuTiL, JPY>KECTBO,
OpraHH3HPaHO M CHIECTBYBALIO CBIVIACHO 38KOHHTE Ha
Manra, cbe cepanuine B agpec Ha ynpasneHue Hugo 2
3anan, Mepxiopu Taywp, ,,JAxcuefinmx* PHHAHCOB H
BusHec ueHThp, yi.,,Enua 3amut®, Cefinr JDxynuaHc,
STJ 3155, Manra, BnucaHo B TbproBCKUSA PETHCThp Ha
Manta non Homep C41426, x0eTo € NpeACTaBIABAHO OT
r-# [Ton Paiiny, 3a gefiHocTTa My Kato 4jeH Ha CbBeTa
Ha naupekTopute Ha [pyxecteoto ot 01.01.2016 mo
05.12.2016r.”

Hauun Ha rnacysane: 3a

3. Bsemawe Ha peutenne 3a  onpeoeiHe  HA
@b3HAZpad€COeHUemo Ha Hogousbpanua unen na Cveema
Ha oupexmopume Ha [pyacecmeomo Ilon Paiinu.

[Ipoext 3a pewenune: ,O6woro cwbpaHue Ha
aKLMOHEpUTE OMpelend, e NPeaBy HauyanHata (asa Ha
npoekTuTe Ha JIpYXECTBOTO M B CbHOTBETCTBHE C
[MonuTHKaTa 3a BB3HATPAKACHHMATa Ha 4ICHOBETE Ha
yNpaBUTEIHUTE W KOHTPOJIHK OpraHy Ha [[py»KecTBOTO,
Ha [Ton Paiinu HsiMa Aa ce u3IJialla Bb3HArpaKACHHE 34
JelHocTTa My KaTo HoBOM3OpaH uneH Ha CbBeTa Ha
Aupextopure Ha JlpyxKecTBOTO.

Hauun na rnacyBasne: 3a

4. Bzemane na pewenue 3a onpedensine Ha pasmepa Ha
APAHYUAING 30 YRPAGIEeHUEMO HA HOBOU3OPAHUAIM YNeH
na Cwgema na oupexmopume [lon Paiinu.

[Mpoekr 3a pewenue: ,O6moro cnbpaHue Ha
aKLHOHepUTE OMNpeJiesisl TapaHLysi 3a YIPaBIEHHETO HA
HOBOM3Opanus wieH Ha CbBera Ha JUPEKTOPUTE Ha
npyxectsoro [Ton Paitnn B pasmep Ha 1000 /xunsapa/

the Board of Directors of the Company Mr Paul Riley,
citizen of the United Kingdom of Great Britain and
Northern Ireland, born on 20.10.1959 in the town of
Stockton. The mandate of the newly appointed member
of the Board of Directors of the Company is 5 years,”

Voting instructions: For

2. Adopting a resolution for releasing firom liability
Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta,
with seat and address of management at Level 2 West,
Mercury Tower, The Exchange Financial and Business
Centre, Elia Zammit Street, St. Julian’s STJ 3155,
Malta, registered with the Registry of Companies,
Malta under number C41426,which is represented by
Mr Paul Riley, for its activity as a member of the
Board of Directors of the Company from 01.01.2016 to
05.12.2016.

Draft resolution; “The General Meeting of the
Shareholders releases from liability Rainbow Malta
(Holdings) Limited, a company organised and existing
according to the laws of Malta, with seat and address of
management at Level 2 West, Mercury Tower, The
Exchange Financial and Business Centre, Elia Zammit
Street, St. Julian’s STJ 3155, Malta, registered with the
Registry of Companies, Malta under number C41426,
which is represented by Mr Paul Riley, for its activity
as a member of the Board of Directors of the Company
from 01.01.2016 to 05.12.2016.”

Voting instructions: For

3. Adopting a resolution for determining the
remuneration of the newly appointed member of the
Board of Directors of the Company Paul Riley.

Draft resolution: “The General Meeting of the
Shareholders determines that taking into account the
initial stage of the projects of the Company and in
accordance with the Policy for the remuneration of the
members of the managing and controlling bodies of the
Company no remuneration shall be due to Paul Riley
for his activity as a newly appointed member of the
Board of Directors of the Company.”

Voting instructions: For

4. Adopting a resolution for determining the amount of
the guarantee for the management of the newly
appointed member of the Board of Directors Paul
Riley.

Draft resolution: “The General Meeting of the
Shareholders determines a guarantee for the
management of the newly appointed member of the
Board of Directors Paul Riley at the amount of BGN
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nepa.”
Hauuu Ha riacyBaHe: 3a

5. Bzemane wa pewenue no wn. 114, anl, m.2 om
MK 3a odobpasane HA NPOMAHA HA CPOKA HA
cxaoven om [lpyocecmeomo 002060p 3a pegonsupaly
kpeoum ¢, Boaeepuan Iponwpmu Hneecmmonm
Tpvem "EAJ], énucano e Twepeosckua peaucirep ¢ EHK
103875474, coobpen ¢ pewenue na Obuyono cvbpanue
Ha axyuorepume om 28.02.2014z., cned npedocmasane
om Cvéema Ha dupexmopume Ha MOMUSUPAH OOKNAO 3a
yenecvobpAsHOCMMd U YCIOBUAMA HA Kpeouma.

[poekt 3a__ peweHue: ,06motro cubpaHue Ha
aKIHOHepuTe opoOpsABa IPOMSAHA Ha Cpoka Ha
CKJIFOUEHMST OT [PYIKECTBOTO AOTOBOP 32 PEBOJBHpAL]
kpeaut ¢ ,,Bearepuan ITpomsptu HuBecTMbHT TpheT®
EAJl BmucaHo B Towprosckus peructsp ¢ EHK
103875474 or 2 /mse/ ua 10 /pecer/ TOAMHH.
OcTaHaluTe YCIOBUA HA IOTOBOPA 33 KPEAHUT, OJOOPEH C
pemenne Ha O6moTo chbpaHyue Ha AKUUOHEPUTE OT
28.02.2014r., ocraBaT HENPOMEHEHH.

Hauun Ha rnacyBaHe: Ha ocHoBaHue wi. 114a, an. 4
or 3IITHK IbAHOMOIMHHKBET HE MOKE Ja YIIPAKHH
NpaBoTO Ha IJac, Thil KATO YI'LIHOMOLUHTENAT ce
AIBABA 3aHHTEPECOBAHO JHLE 32 TOBA PELUEHHE,

6. Pasnu.

Hauun Ha riacysase: Ilporns

[TMHOMOIHHKBT € AIbXEH JIa YNpaXHsABa [PaBOTO CH
HA IJ1aC B ChOTBETCTBUE C HHCTPYKLMHUTE HA aKIHOHEDA,
ChbpXKALIM Ce B ITHITHOMOIIHOTO. B ciywante Ha
MHCTPYKLMH 3@ TJacyBaHe ,IIPOTHR”, ,I0 CBOA
npeleHKa” u ,,Bb3bpkal ce”’, MbIHOMOIHUKBT HAMA
NpaBo [a TNpaBH OOMBJIHUTENHH NPEAIOKEHHs 10
TOUKHMTE OT AHEBHHUS PEJL MO CBOS MPELICHKA.

VOBIHOMOIIABAHETO He 06XBalua BBIPOCH, KOMTO ¢a
BKJIIOYEHH B JIHEBHHA pel MpH YCAOBMATAa Ha 4. 231,
an. 1 T3 u He ca Owm o00sBeHH CBOOpasHO
pasmopenbute Ha wi. 223 1 4n. 223a or T3. B ciyuanre
mo un. 231, aim. 1 T3 IT5IHOMOIHUKDLT HSAIMA TIPABO Ha
cobcTBeHa IpelleHKa Jajld Ja riacyBa H IO KaKbB
HayuH Aa miacysa. B cnysamte no wi 223a or T3
[THAHOMOIUHUKBT HSIMA MPaBO Ha cOOCTBEHa NPELEHKA
JanH jla riacysa W MO KakbB HauMH, KakTo M a3 He
NpaBd [PEUICKEHHs 33 peHIeHUs N0 NOIbIHHTEIHO
BKJIIOUEHHTE BBHIIPOCH B JTHEBHHA pell.

BbB Bpb3ka ¢ ropHHTe npasa I[IbIHOMOIIHMKBT HMa
MpaBo0  Ja  MOJANHCBA  BCAKAKBY  JIOKYMEHTH,
YIOCTOBEPABAIN OOCTOATENCTBATA HA MPOBEACHOTO
O6u10 ¢bOpaHue Ha aKLUHMOHEPUTE M B3ETHTE pELICHUs,
BKTIOUUTENHO [IPOTOKOJIH, CIUCHK HA MPHCHCTBAIMTE Ha
3acelaHHeTo aKLIHOHEPH 1 IPYTH.

[TbTHOMOIIIHOTO BaXH 4 B cnyqaﬁ Ha oTnaraHe Ha

1000 /one thousand/.”
Voting instructions: For

5. Adopting a resolution under Art. 114, para 1, point 2
from the POSA for approval of an amendment of the
term of the revolving credit agreement concluded by
the Company with “Bulgarian Property Investment
Trust” EAD, entered in the Commercial register under
UIC 103875474, approved with a resolution of the
General meeting of the shareholders held on
28.02.2014., afier presenting by the Board of Directors
of a reasoned report for the expedience and the
conditions of the credit.

Draft _resolution: “The General Meeting of the
Shareholders approves an amendment of the term of
the revolving credit agreement concluded by the
Company with “Bulgarian Property Investment Trust”’
EAD, entered in the Commercial register under UIC
103875474, from 2 /two/ to 10 /ten/ years. The other
conditions of the revolving credit agreement, approved
with a resolution of the General meeting of the
shareholders held on 28.02.2014 remain unchanged.”

Voting instructions: on the grounds of Art. 114a,
para 4 of the POSA the Proxy cannot exercise the
voting power as the grantor is an interested party
with respect to this resolution,

6. Miscellaneous.

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his’her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1 of
the CA the Proxy is hereby not authorized to vote at
his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
not authorized to vote at his/her discretion and as
he/she considers appropriate, as well as not to make
proposals for resolutions on the additionally included
items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
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O6moro chOpanue Ha akupoHepute mopanu sunca Ha General Meeting of the Shareholders is postponed due
KBOPYM. to absence of quorum.

ChrytacHo 1. 116, ain. 4 3IIMILK Pursuant to Art. 116, para 4 of POSA reauthorization
npeynbJIHOMOLIaBaHeTo ¢ H3bpoeHuTe mo-rope mpasa €  with the rights specified above is null and void.
HHILOKHO.

Hata: 02.12.2016 . Date: 02.12.2016

VITBJIHOMOILMTEJI / GRANTOR

Eiitmu Xopcrmyin / Aimee Horsepool


http://www.tcpdf.org

