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HacTtosawmaT JJoknaa e nsroteeH Ha ocHoBaHwue un. 100 o, an. 4, T. 2 ot 3akoHa 3a Nyonn4yHoTO
npennaraHe Ha UEHHW KHwka u 4n. 33, an. 1, T. 2 oT Hapen6a Ne 2 ot 17.09.2003 r. 3a
npocnekTuTe npy NyonMyHO npeanaraHe M OonyckaHe A0 TbProBMsi Ha perynupaH nasap Ha
LEHHN KHWXKA W 3a paskpuvBaHETO Ha MHdopmauus OT NyonMuHUTE OpYXeCcTBa W Opyrute
€MWUTEHTM Ha LieHHWN KHWXa u obxBawa genHoctta Ha ,APKO TAYBLPC” AOCUU, rp. Cocus
(.,OpyxecTBOTO”) Npe3 4eTBBLPTOTO TpUMeceume Ha 2009 r.

11.

NPErNEQ HA OEMHOCTTA U CbCTOSAHUETO HA APYXXECTBOTO

O6LWwKn nonoxeHusa

LAPKO TAYBPC” AACUL (c npeguwHa dupma ,Cunrynap” ALACUL) e yupeaeHo B
rp. Cocoma Ha 15.02.2007 r. ¢ kanutan 500000 neBa u agpec Ha ynpasreHue
KB. ,.Butowa”, yn. ,KoHctaHTuH [leTkaHoB” Ne 4. Yuypegutenu ca ,CuHrynap Acet
MennmpxkmbHT” AL, rp. BapHa (3anmcano 350 000 akuuu, npegctaenssawm 70 % ot
kanutana) u ,KopnopatuBHa TbproBcka 6aHka” AL, rp. Cocua (B kadecTBoTO Ha
LMHCTUTYLIMOHANEH MHBECTUTOP” NO CMUCBMA Ha 3akoHa 3a NybnuyHo npeanaraHe Ha
LEeHHM KHWXa, 3anncano 150 000 akumwn, npeactaenssawm 30 % oT kanuTana).

[pyxeCTBOTO € BNNUCaHO B TbProBCKMs pernctbp Ha Coduniickm rpaackm cba ¢ Peluenmne
Ne 1 ot 01.03.2007 r. no donpmeHo geno Ne 3162/ 2007 r., napT. Ne 115473, Tom 1581,
per. I, cTp. 122.

C PeweHue Ne 541 — OCHL, ot 11.04.2007 r., Komucusata 3a domHaHCOB Haa30p nsgage
Ha [pyXeCcTBOTO NULIEH3 3a M3BbPLUBAHE Ha AEMHOCT KaTo APYXEeCTBO CbC creuyunanHa
WHBECTULMOHHA Lien 1 NoTBbpamM npocnekTta 3a nydnuyHo npegnarade Ha 150 000 6pos
aKuMun B pe3ynTaTt Ha MbPBOHAYanHOTO yBENNYEHMEe Ha KanuTana.

B u3nbnHeHMe Ha WU3MCKBaHWATA Ha 3akoHa 3a [pyxecTBaTa CbC crneuvanHa
WHBECTMLMOHHA Uen W 3akoHa 3a NyonuYHOTO MpeanaraHe Ha LEeHHW KHWXa, cnef
yypeasBaHe Ha [IpyXecTBOTO 0sixa CKMOYEHM CriegHUTe OOroBOpU, KOUTO ca B cumna u
KbM HacTOSILLUS MOMEHT:

= ¢ obcnyKBawWoTo ApYKeCTBO ,Yntumat MeHnmkmbHT” ALL, rp. Codus;

» ¢ baHkaTa — genosuTtap ,PandanseHbank (bvnrapus)” EAL, rp. Codms;

» ¢ eHTpanen genosutap” AL, rp. Cocus n

= ¢ ,bvnrapcka pongora 6opca — Codoumsa” ALl, rp. Cocums.

Ha npoBegeHo Ha 31.08.2007 r. n3ebHpegHo O6Wo cbbpaHMe Ha akuuoHepute Gsixa
B3€TU peLleHus 3a NpoMsiHa B CbCTaBa Ha CbBeTa Ha anpektopuTe Ha [pyXecTBOTO U
3a U3MEeHeHue N gonbiHeEHNe Ha YcTaBa. [locoyeHnTe peweHns Ha O6LwWwoTo cbbpaHme

ca BMUCaHW B TbProBCKMsA pernctbp kbMm Codhmickun rpagckm cbg ¢ Pewenne Ne 3 ot
10.10.2007 r. no dompmeHo geno Ne 3162/ 2007 r.

Mpe3 mecey centemBpyn 2007 r. Gewe ycnewHO OCHLLLECTBEHO MbPBOHAYANHOTO
yBeNnuMYeHne Ha kanuTtana Ha [pyXecTBOTO, KaTo BCUYKM MPensioXeHW 3a TbproBus
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1.2.

npaea (150 000 6posi) Gaxa wuskyneHn un Osaxa 3anmcanm 150 000 ©Opos akuwmu.
YBenuyeHneTo Ha KanuTarna e BNMcaHo B TbProBCKUSA pernctbp KbM Codpuinckm rpagcku
cba ¢ Pewenmne Ne 4 o1 18.10.2007 r. no cpmpmeHo geno Ne 3162/ 2007 .

C PeweHne Ne 1413 — MO ot 07.11.2007 r. Ha KomucuaTta 3a ¢bmMHaAHCOB Haa3op,
[pyxeCcTBOTO € BNUCaHO KaTo NyGrMYHO B perncrbpa Ha nybnuyHuTe OpyxecTea U
APy eMUTEHTU Ha UeHHM kHxka no yn. 30, an. 1, 7. 3 oT 3akoHa 3a Komucusita 3a
(PUHaAHCOB HaA30p, KakTo M e BnuvcaHa emucua B pasmep Ha 650 000 nesa,
pasnpegeneHa B 650 000 6post akuMmM ¢ HOMUHaNHa CTOMHOCT OT 1 neB ¢ uen Tbproeus
Ha perynvpaH nasap Ha LeHHW KHuXa.

Mpe3 oTueTHUs nepuog 6e OCbLLUECTBEHO YCMELWHO YBeNnuYeHue Ha Kanutana Ha
OpyxectBoto oT 650000 neBa Ha 682500 neBa, kKato NoOgpPOGHOCTM OTHOCHO
yBernmyeHmeTo ca nocodeHn B Pasgen 2 ,BaxHu cbOMTUHA, HACTLNUAWM Npe3 OTYETHMUS
nepuoa” ot HacToAwma MexguHeH oTyer.

JIukBMAHOCT M KaNnUTanoBu pecypcu

NuksnaHocT Ha [lpyxeCcTBOTO 3a OTYETHUA nepuoa

KoedmumeHT 3a 06Wwa NnMKBUGHOCT
KpaTkoTparnHu aktnemu 2 830 309 neBa

CymaTa Ha KkpaTKOTpaHUTE aKTMBWM BKMO4YBa ctatuuTte no pasgen b KpatkoTtpariHu
aKTMBU, HamareHa CbC cymata oT rpyna Pasxoam 3a 6baelum nepnoam oT akTvMea Ha
6anaHca

KpaTkoTpalnHu 3agbimkeHus 3 116 neBa
KoedumuneHT 3a oba nMkBngHoCT 908.31

KoecdumumeHT 3a 6bp3a NUKBUAHOCT

CyMa OT KpaTKOCPOYHUTE aKTUBM, 2 830 309 neBa
KpaTKOCPOYHWN MHBECTULIMM U NAPUYHN

cpefncTea

KpaTkoTpaiiHu 3agbrikeHus 3 116 neea
KoeduuneHT 3a 6bp3a NMKBUOHOCT 908.31

MHBeCTVIpaHeTO B HeaBWXMMNM UMOTU Ce Xapaktepusmpa C OTHOCUTESTHO HUCKa
JIMKBUOHOCT, nopoAeHa OT rofidiMma TpyaHOoCT MNpu na3apHOTO pearnn3npaHe Ha akTuBute
Ha u3rogHa uUeHa 1 OT AObJIT’MTe CPOKOBE MO OCbLeCTBABaAHE Ha NPEXBbPJIAHETO.
PeanwsmpaHeTo Ha aKTMBUTE Ha MO-HUCKM CTOMHOCTM OM OOBENO 4O HamansdeBaHe Ha
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HeTHaTa CTOMHOCT Ha aKkTMBWUTE, pasnpegefieHa Ha edHa akuusi. Toa onpegens v
CpaBHUTENHO 6aBHOTO NPECTPYKTYpUpaHe Ha NHBECTULMOHHUSI NopTdenn.

MasapbT Ha HeABWXMMW MMOTM B Bbnrapus ce xapaktepusupa C BUCOKA CTEMEH Ha
KOHLIEHTpaLMsi Ha TbPCEHE M NpeaiaraHe Ha UMOTU B cTonuuaTa, roneMuTe rpagoBe u
KYpopTHUTE KOoMMnekcu. MHTepecbT Ha MHBECTUTOPWUTE KbM Mas3apa Ha HeaBWKMMMU
MMOTK ce oTpassiBa B Bposi CKNtoYeHM cAenku npes nocnegHuTe roguvHu. Jluncata Ha
AOCTaTb4HO TbPCEHEe Ha TbProBCKM MOWM, KAKTO W HamaneHuaT obem Ha
dmHaHcpaHe BoaaT Ao 3abaBsiHe Ha MbpBOHaYanNHUTE NnaHoBe Ha [pyXecTBOTO.

2. BAXHU CBbBUTUA, HACTBNWUIIN NPE3 OTYETHUA NEPUOA

Ha 27.07.2009 r. 6e npoBegeHo pegoBHo O6LLIO cbOpaHMe Ha akumnoHepute Ha ,APKO
TAYDBPC” ACWL, Ha koeTo Gsixa B3eTu peLleHus 3a npuemaHe Ha goknaga Ha CbBeTa
Ha AMpekTopuTe 3a AenHocTTa Ha [pyxecTtBoTo 3a 2008 r.; npyemaHe Ha oT4yeTa. Ha
AVpeKkTopa 3a Bpb3kM C uHBecTuTopuTe 3a 2008 r; npuemaHe Ha [Joknaga Ha
perncTpupaHnsa ogutop M oguTupaHnsa roguweH duHaHcoB otyeT 3a 2008 r. Ha
OpyxecTBOTO; 0OCBOOOXOaBaHe OT OTFOBOPHOCT Ha uneHoBetre Ha CbBeTa Ha
anpektopute 3a 2008 r., n3dop Ha OagnteH komuTeT Ha [pyxecTBoTo M M3bop Ha
peructpupan ogutop Ha OdpyxectsoTo 3a 2009 r.

Ha npoBegeHoTo O6Wwo cbbpaHne Ha akumoHepute Ha ,APKO TAYBPC” ALCUL| Ge
B3€TO pelleHne 3a npomsaHa B cbcTaBa Ha CbBeTa HWM AgupekTopuTe u nsbupaHe Ha
HoBM urneHoBe Ha CbBeTa Ha gupektopute. [lpomsHata e BAMcaHa B TbpProBCKUS
perucTbp kKbM AreHuma no BnmceaHusa Ha 21.08.2009 r.

Ha 18.09.2009 r. CxBeTbT Ha amnpekTtopuTe Ha ,APKO TAYBPC” AACWL, B3e pelieHne
3a yBenn4YeHue Ha KanuTtana Ha [pyeCTBOTO Ype3 M3gaBaHe Ha HOBM akuuu no pena
Ha 4n.112 n cn. ot 3akoHa 3a nNybnMYHOTO npenaraHe Ha LEeHHWU KHuka. CbrnacHo
B3E€TOTO pelleHne, KanuTanbsT Ha [dpyxecTBoTo ce yBennyasa ot 650 000 neBa Ha 682
500 neea 4pe3 m3gaBaHe Ha 32 500 HOBM akuMM C HOMMHAMNHa CTOMHOCT 1 neB K
€MNCUoHHa cTorHocT oT 108.15 neBa. YBenu4eHMeTo Ha kanutana ©Oe ycnelwHo
OCbLUECTBEHO KaTo Osixa 3anucaHn Bcudkute 32 500 HOBOEMUTMPAHU  akuUuW.
YBenuyeHneTo Ha kanutana 6e BnucaHo Ha 13.11.2009 r. B TbProBCKMsS perucTbp KbMm
AreHuunsaTta no snuceaHusATa. C PeweHune Ne 975 — E ot 02.12.2009 r. Ha KomucusaTa 3a
(PUHAHCOB HaA30p B perncrbpa Ha NyonnyHMTE APYKEeCTBa WM OPYrMTe eMUTEHTU Ha
LeHHU KHwxka no 4n. 30 , an. 1, T. 3 oT 3akoHa 3a Komucusata 3a pmHaHCcOB Haas3op e
BMMCaHa eMUCKATA akLMW C Len TbproBusi Ha perynvpad nasap.

Ha 07.12.2009 r. ,APKO TAYBPC” AOCWL, nonyun paspelueHue 3a CTpoex OT
CrtonuyHa obwmHa, LOupekuuns ,ApXUTEKTypa U TpagoyCcTPoOMCTBO”, BLB Bpb3ka C
N3NBbIIHEHMETO Ha NNaHNPaHNA NHBECTULMOHEH NMPOEKT — MyNTUdYHKLMOHANHa crpaga,
KOATO We Obae marpageHa Bbpxy nputexaBaHus oT [pyxectBoto TepeH — YN V —
1017, 1018, kBapTtan 50, mecTHocTTa ,,30Ha B 17” no nnaHa Ha rpag Codus.
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3. BIIMAHUE HA TOPEMOCOYEHUTE BAXHU CbBUTUA BBbPXY PE3YITATUTE
BbB ®PUHAHCOBUA OTHET

Mpe3 yeTBBLPTOTO TPUMeEceuune Ha 2009 r. ycunusTa Ha PHLKOBOACTBOTO Ha [JpyXecTBOTO
OTHOBO 0Osixa CbCpPeaoTovYeHM KbM TbpceHe Ha (OMHaHCUMpaHe, BKITHYUTENHO U 4pes
OCbLUECTBEHOTO YyBeNnuyeHne Ha kanutana Ha [pyxecTBOTO, C Len peanuanpaHe Ha
MHBEeCTULUMNOHHKNA npoekT ,APKO TAYDLPC”.

4. CKIMKOYEHWU CAENKN CbC CBBP3AHU JIULIA

Mpe3 otuyeTHua nepuog ,APKO TAYBLPC” AOCUL He e cknwo4dBano caernkm cbe
CBbp3aHu nuua.

25.01.2010 .
rp. Cocusna



