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REIT for securitization of receivables

I. KopriopatnBHa nadopManms 3a Ipy>kecTrBoTo.

Hanmenosanme: “Pusbps Kenmran” AkipoHepHO ApPY’KecTBO ChC CHelyasiHa MHBeCTHIIMOHHA Iie]l,
perucrpupaso Ha 13.11.2012 r. B TBProBcKMs permcTbp KbM ATreHIIMsITa 1o BrincBaHmsaTa ¢ EVIK 202313818.
Ha 13.11.2012 .

Anpec Ha yrpasienue: Perrybimka Benrapus, rp. Codmst - 1408, 6y ”Buroma”Ne 139, Bx. A, erT. 2,
ar. 6.

Anpec 3a xopecrionsenis: Pertydnmka beirapus, rp. Codus - 1408, x.x. Crpendurtte, yii. Opexosa
ropa, 011. 98, Bx. A, et.3, amL. 7

HPEHMQT Ha JIeVHOCT: Ha6r/1paHe Ha IIapuv4HNM CpeacTrBa 4Ype3 n3daBaHe€ Ha ILEHHW KHIXa U
VIHBECTVIpaHe Ha Ha6paHT/ITe CpeacTBa BbB B3eMaHVIsAL / CeKIopuTmsalya Ha BSEMaHV[ﬂ/ ’ HOKyrIKO—HpOHa)K6a
Ha B3eMaHMI.

Opranm Ha ApPy>XeCTBOTO: B CHOTBETCTBME C M3VICKBAHMATA Ha 3aKOHA 3a IPYXXeCcTBaTa ChC CIeITaTHa
vaBecTnionHa nen /30CUL/, Pussps Kemmran AJICVL] nMa eqHoOcTelleHHa CrCTeMa Ha yIIpaBJIeHMe.
Opranute Ha gpyxectBoTo ca ObmoTo cbbpanme Ha akimonepute  CbBeThT Ha aupekTopure. ChBETHT Ha
OUPEKTOpUTe € IIOCTOSHHO J[eVICTBAIll KOJeKTMBEH OpraH 3a yIpaBjleHNVe W IIPerCTaBUTeIICTBO Ha
HpyxectBoro. Tort B3eMa pellleHMsI IO BCUUYKM BBIPOCY, CBBP3aHM C JEMHOCTTa Ha HIPYy>XeCcTBOTO, C
VBKIIIOYeHMe Ha Te3M, KOMTO CBITIACHO [EeVICTBAIIOTO 3aKOHOJMATEICTBO M ycCTaBa Ha JPYXXeCTBOTO ca OT
VIBKJIFOUMTEIHATa KOMITETeHTHOCT Ha O0IIoTO chOpaHmMe Ha aKI[MOHEepUTe.

Hacrosgmmar CeseT Ha dupexTopuTe e B CbCTaB:
Cranmucias VBanues Koses - [Tpencenaren Ha CpBeTa Ha JUPEKTOPUTE;

,Vurerpa Kenuren” EOOL], mpencrasissaHo B ChBeTa Ha IVPEKTOPUTE 10 CMUCHIA Ha Wwi. 234, ai. 1,
nsp. Tpeto T3, or Anekcanabp Ilasnos bakannos - 3amectHuk mipefcenaren Ha ChBeTa Ha JUPEKTOPUTE;

Hukonunxa Iymurposa Humurposa — Panresioa - wieH Ha CbBeTa Ha IMPEKTOPUTE.

KammraireT Ha gpyxecrsoto e 650 000 nB., pasnpenerteH B 650 000 6Gpos GesHa/IMUHM IIOMMEHH,
cBODOTHO ITpexBhpIIger aKIn, BCsIKa effHa ¢ HOMMHaJI 1 (ef11H) J1B.

HPY)KGCTBOTO ce IIpecrasjIsiBa OT Huxomiaka HVIMVITpOBa HVIMVITPOBa - PanresoBa
HeVIHOCTTa Ha pr>K€CTBOTO He e orpaHIm4eHa CbC CpOK.

Pusbps Kermmmran ACHILL e myOrmmuHO ApyXecTBO IO CMMCHIa Ha 3aKOHa 3a HyOJIMYHOTO
npemyiarate Ha 1eHHy kHvoKa /3IITILK/. AKnymTe Ha Apy>XKecTBOTO ce ThPIyBaT Ha peryjmpaH Ilazap Ha
,bearapcka donmosa 6opca - Codpnsa” A/, cermeHT 3a [pykecTBa CbC CIlelMajIHa VMHBECTUIIMOHHA IIeJL.
Bopcosuar ko Ha emucysTa akimy, emutpanu oT Prussps Kenmran AIICHIL e R8I

C Pemenme Ne 553 - E ot 11.06.2014r., KomucusATa 3a ¢pmHAHCOB HaA30p MOTBBPAN MPOCIEKT 3a
IOOIyCKaHe A0 THPIOBVS Ha peryjMpaH Hasap IIbpBaTa IO per eMmucus msgameHa oT Pusbps Kemmran
AJICULI, B pasmep Ha 2500 Op. obukHOBeHM, Oe3HaIMUHY, HEKOHBEPTUPYEMY, CBOOOIHOIIPEXBBPIIIEMH,
mmxsoHocHn obmmrammm ¢ ISIN xkon BG2100018139, ¢ 8% roowirHa jmxBa, IUIaTMMa Ha 6 Mecella, C
HommHasHa crortHocT 1 000 eBpo Besika, emmntnpanu ot 05.12.2013 r., ¢bc cpoK Ha OONIMTrallMOHHMS 3aeM 3
rooviam v rmagex Ha 05.12.2016 r.

Emmcusara oOnmranmm ce Thprysa Ha , berirapcka donmosa 6opca - Codua” A/l, Ha OcHOBHMS Hasap
BSE, cermenrt 3a obsmmranumn, ¢ ISIN ko BG2100018139 n 6opcos xox, R8IB.

CpritacHO m3nckBaHeTo Ha WiI. 43a u 1. or Hapenba Ne 2 va KOH, BB Bpb3ka ¢ wi. 1001, ai. 3 or
3IIIMIK xato nyomryao apyxectso, Pusbps Kermmran AJICHL, paskpusa peryssspHO MHMOpMamms 3a
CBOSITa MAEVIHOCT dUpe3 cIelyaavsvpaHara d¢uHaHcoBa Memus ,lVlHBectop. BI” (www.investor.bg), B
yormmuHuTe entekTpoHHM pervcrpu Ha KOH (www.fsc.bg, crorBerHO cexkumst ,Hosuuu or e-Register”,
www3.fsc.bg/eregnews/index.jsp) m bDPb-Codusa ALl (www.bse-sofia.bg), xkakTo 1 Ha KopHopaTWBHIA
canT Ha [IpyxecTBoTO (Www.reservecapital.eu), kbmeTo Moxe 1a Ob/ie HaMepeHa 0OCTOVIHA MHQOPMAIIVISL.
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BbB BpB3Ka c ocbllecTBsiBaHe Ha ocHoBHaTa fAemHocT Ha Pusbps Kenmran AICHUL e cxrounio
CJIeITHVITE JOTOBOPIAL:

1. banka - mertosurap - “banka JCK” EAJl, cbc cemanmirie n agpec Ha ynpasieHue: rp. Codws, yiL
"Mockoscka" Nel9;

2. Obcnyxsammo apyxectso — ,Puseps Kermmran Menwmxvpuar” EOO]] (enHOoMMYeH coOCTBEHUK €
Pusbps Kenmmran A[JCHLI), cec cemanmie m agpec Ha ymopasiieHue: PemyOrmmka bearapmsa, rp. Codus -
1408, 6ys1. ”Burorra”Ne 139, Bx. A, eT. 2, ar. 6.

HPY)KECTBOTO HsMa KIIOHOBe.

Pusbps Kermrran AICULI e cv3magero cbrtacHo 3CHILL 1 usebpIBa AeMTHOCT, U3KITIOUUTETHO U
caMo CBBbp3aHa ChC CEKIOPUTM3AIIMS Ha B3eMaHMs; TO Ile IIPOABIDKM M B OBJellle Ja OCBHINECTBSIBA TaKaBa

IEVIHOCT.

Hpy>XecTBOTO He M3BbPIIBa HayYHOM3CIIeN0BaTesICKa 1 Pa3BoViHa JeVIHOCT.

II. ITo-Ba>kKHM KOPNOPaTUBHM CHOUTHSL M AEMTHOCTH HaCTBIIVIIN IIpe3 TPeToTo TpuMeceune Ha 2015 1. 1 ¢
HaTpyHIBaHe OT HaYa/IOTO Ha TOOMHATA.

ITpes mppBOTO TpUMeceume, ChIVIACHO HOpMaTMBHUTe WM3McKBaHMA, B cpok npen KOH, bDb u
Ob6miecTBeHOCTTa Osixa OmOBecTeHM: (PUMHAHCOBMS OTUET WM HOKIada 3a AenHocTTa Ha Puswpps Kemmran
AJICIL] 3a yerebpTOTO TpuMeceune Ha 2014 r., ceappikams napopManms o wi. 41 ot Hapenba Ne 2 Ha
K®H; KonHcommaupaHms (MHAHCOB OTYeT M [OOKIAIa 3a IeMHOCTTa Ha [IpyXXecTBOTO, 3a UeTBHPTOTO
TpuMeceune Ha 2014 r., cpappxar nHdopmarnys o wi. 41 or Hapenba Ne 2 na KOH; Tpumeceunus oruer
3a M3IIBJTHEeHNMe Ha 3aIb/DKeHMsITa 110 eMucns KopropaTnsay oonmrarym ¢ ISIN: BG2100018139, msnamenn
ot Puswps Kermmrras, kem 30.09.2014r. - mpen KOH, bDb 1 bankara - joBepeHVK Ha o0IMranoHepure.

Kato B3e mipensu, ge ¢ pemerne ot 06.11.2014 r. beiarapckata HaponHa OaHKa e OTHeIIa JIMIIeH3a 3a
M3BBpIIBaHe Ha OaHKOBa nenHocT Ha ,KopropatmeHa Thproecka Oamka” Al (,KTB”) - mocerarmHms
IOBEPEeHMK Ha OOJIMrarfMoHepuTe II0 IbpBaTa IO pel oOIMralMoHHaA eMmucus Ha [pykecTBOTO, mOpamam
KOeTO IOBEPeHMKBT CJiefiBa J1a OBblle 3aMeHeH B CBOTBETCTBME C Wm3mckBaHmsTa Ha wi 100r, am. 4,
npemioxeHve mepso BBB Bp. al. 3 3IIIILK, CeeersT Ha mupexTtopure Ha ,Pusbps Kemmran” AJCHL]
HpenIprie HeoOXommMMmTe MepKM 3a cBukBaHe Ha OO0 cpOpaHMe Ha oOnMralMOHepwuTe 3a [IaBaHe Ha
ChIVIacHe 3a IPOMsTHA Ha IOBEpeHMKa Ha obimraioHepuTe 1 M300p Ha HOBa OaHKa-IOBepeHVIK, VI BCUYIKM
CBITBTCTBAIM C Ta3W IIPOMSHA IIPOLEAYPW IIO IPexBbpJIiHE Ha 3aIbJDKEeHMATa OT CTapwus Ha HOBMUS
ZIOBEPeHMK, KaKTO ¥ 3a IIpOMSHAaTa II0 OTHOIIeHVe o0e3ledeHMs] KpeaInTop Mo o0mrarMoHHaTa eMVCIHS
cermacHo wi. 1003, an. 1 3IIIILK. ObmoTto crbpanme ce mposene Ha 26.01.2015r. 1 Ha Hero mpucbCcTBaxa
upe3 IpencraBuTe)l obymrauyoHepu c 2 442 Opost OGnwmrarmm, nperncrasisBamm 97,68% OT BCHYKM
v3mameHn oOmmrarvv, 3a kKoeto KOH, BDB m obmecTtBeHOCTTa 0sixa HAmIeXXHO M CBOEBPEMEHHO
yBenomenn. Ha cvOpanmero, obOimraimoHepure eqMHOMYIIHO IvlacyBaxa 3amsHara Ha KTDb c Hos
IOBEpeHMK Ha o0ImMrarMoHepmuTe, a MMeHHO ,l/IHBecTOaHK” AJl, KodTO Oe emHa OT IBeTe BKIIIOYEHN B
MaTepuaIv 10 JTHeBHUS pefl KaHAUIATyPU.

K®H, b®b, L wn OOGmecrBeHocTTa Osixa HaJIEXHO YBEIOMEHM 3a CKIIIOUEHMS IOTOBOP C
,VIHBecTOaHK” A/l B KauecTBOTO 71 Ha HOB IOBEPEHVK Ha OOIMralioHepuTe, IIpUTeXaBalllyt OOIMTalyi OT
emucus ¢ ISIN BG 2100018139, nspanena ot Pusbps Kenmuran A[JCHL, ceriacHo m3nckBaHeTo Ha wi. 100r,
ar. 4 ot 3I1INLIK n ¢ ogoOpeHmeTo Ha 00IIOTO CHOpaHVe Ha oOmMramnyioHepuTe, mposefaeHo Ha 26.01.2015 .

B cpoTBercTBUE € pasnopenbara Ha wi. 1003, an. 1 3IIIILIK, 3a 3anoxeH xpenurop 1o Hdorosop 3a
oco0eH 3ajJI0r BBPXY B3eMaHMsSATa - ODe3lledeHMe IIO eMICHATa, BIMCaH B lleHTpasHWMSA permcrsp Ha
ocobeHWTe 3ajI03M KBM MUHWCTEpCTBO Ha IIPaBOCHIMETO, IIO HapTuaaTra Ha 3ajloropatess ,Puswps
Kermrran” A[ICHL] Gerre BrivicaH HOBMSL ToBepeHMK, ¢ KoeTo KTD ce ocBoOoXxmaBa 11 0TKa3Ba OT BCUKUTE CH
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IIpaBa " 3abJDKEHVSI 110 HOFOBOpa 3a ocobeH 3as1or. 3a BIImMcaHaTa IIpOMsiHaA Ha 3aJIOKHWMA KpeauTop, Osixa

yBeooOMeHU ¥ LIeAEHTHUTe [UTEXXKHVIY, B3eMaHVAITa OT KOUTO ca obe3reueHue 110 OGHI/IFaHI/IOHHaTa EeMVICVIA.

IIpes BTOpOTO TpMMeceuue IIO OTHOIIIEHWe Ha €JHO OT B3eMaHMsATa Ha [IpyXecTBOTO, 3a KOeTO e
HaJIMIle IIPOCpOYMEe ¥ HEBB3MOXXHOCT 3a KOPEeKTHO oOcCiyxBaHe Ha abira, n 3a koero CI'C wspmanme
VI3ITBIIHWTEIIeH JIVICT Cpely IeAeHTHS IBKHIK (KaKTO OIIOBECTMXMe B [JOKJIazia 3a ITbPBOTO TpMecedre),
PBKOBOJIICTBOTO € IIpenIIpuesio Mo-HaTaTBITHM IIPOlleAypHM NeVCTBUS 110 IPUHYOUTETHOTO ChOMpaHe Ha
B3eMaHEeTO CM B T.4. ¥ BB3MOXHOCTTA 3a IIyOJIMdYHA IpOJaH Ha BIVICAHOTO oDeslledeHVe - VIMOT, UMATO
CTOVIHOCT, CBhIJIaCHO Ma3apHa OlleHKa Ha mMoTa e Haf 100 % oT mbira mo HommHail. VIMa u3siBeH MHTepeC OT
VHBECTUTOPU KBM MMOTa - oDe3ledueHMe IIO B3eMaHeTO, 3a MHBeCTVMpaHe B pa3sBUTWETO My, B T.4. U1 3a
IoeMaHe Ha aHraXXVMeHTa 3a IloracsBaHe Ha JbJIra, HO IOpaay 3abaBaTa Ha IIPETrOBOPWTE BB BPEMETO U
HesSCHVS M3XOT, OT TsIX, Jpy’kecTBOTO IIPUCTHIN KbM MEPKU 3a IIPUHYANTETHO ChOMpaHe Ha B3eMaHeTO CIL.
B cityuait Ha ceprosen aHraXMeHT OT CTpaHa Ha MHBECTUTOP, PbKOBOICTBOTO Ille IIpelu3ipa JeVICTBIATa
CV, B 3aBUCHMMOCT OT HacpeITHWUTe (PVHAHCOBU yCIOBUS M aHTKVMMEHTHU, KOMUTO OV MpeIoXWIT KaHIaaT

VIHBECTUTOPaA 3a IIoracsiBaHe Ha 3albJDKEHVETO.

B 3ax0oHOBMS CpOK, IIpe3 anpwiI 1 cboTBeTHO Iipe3 Mant 2015 r., Ha KOH, BDB n ObmtecTserocTTa Os1xa
OTIOBECTEHI: MEXIVHHMS (PUHAHCOB oTueT Ha ,, Pusbpps Kemmran" AIICVIL 3a mepBoTO TpumMeceune Ha 2015
I., ceabprkams nHpopmarms mo wi. 41 or Hapen6a Ne 2 va KOH; n MmeXxameEHMS KOHCONMMaMpaH PUHAHCOB
otuet Ha "Pusbps Kenmran" AJJCHL, 3a mppBoTo TpuMeceune Ha 2015 1, cpappkalll mHMOpMAaIIns o 9.
41 or Hapen6a Ne 2 ra KOH.

TpuMeceuHMsT OTYeT 3a M3IBIIHEHME Ha 3aBJDKEHMSITA 110 eMUCUSI KOPIIOPaTVBHYM OOIMranmm KbM
31.03.2015r., c ISIN: BG2100018139, n3namenn ot Puswps Kemmmran AICHLI, Gerrte mpencraser Ha KOH n
B®Db n bankara - joBepeHNK Ha obnmrarmoHepute, Ha 22.05.2015r.

KsMm 30.06.2015 r. cupsimo KTB, xosito no cwtara Ha Pemenne Ha BHB (ot 06.11.2014r.) e ¢ orHeT
JINIIEH3 3a W3BbpIIBaHe Ha OaHKOBA JIEVHOCT M C KOSTO JPYXKeCTBOTO MMa CKJIIOYEHW IIBa JIOroBopa 3a
CPOYHM [IeTO3WTHM, KOUTO He ca rapaHTMpaHu oT PoHpma 3a rapaHTHpaHe Ha BJIOrOBeTe, IIOpaau
cnenyaHMA ctaTyT Ha Pusbps Kenmran AJJCHLI, e oTKpWTO IIpOM3BOICTBO 110 HECHCTOSTEITHOCT 1 OaHKaTa
e obsiBeHa B JIMKBUMAAIMA. EMUTeHTHT He MOXe [1a IIpOTHO3Vpa KaKBa YacT OT [IeNOo3VpaHuTe CpeficTBa IIle
ObHaT BB3cTaHOBEHM Ha [IpyXecTBOTO OT MacaTa Ha HECHCTOSITEJTHOCTTAa M TaKa CBIIECTBYBa BEPOSITHOCTTA
cpercTBaTa, KOMTO IIle IIOTydw IpW paslpesesieHre MeXay KpeauTopuTe Ha ocpeOpeHOTO MMYIIeCTBO, Aa
ObHaT mo-MayIKo OT Aernos3mpanHuTe. o KOHKpeTM3VpaHe Ha Te3W (PMHAHCOBU IIOKas3aTeIn, EMuTeHTBT
cuMTa BCUYKM JeIlo3uMpaHu cpefcTtBa kKato HaymdHu B3eManus oT KTb mo cmerkure Ha [IpyxecTsoTo.
Maxap Os1oKMpaHM ¥ IPYy>KeCTBOTO J1a He MOXKe fla pasliojlara ¥ oIlepupa C TAX CBODOIHO II0 OOMYarHus
Ha4MH, CpeficTBaTa Omxa MOITIM [a ce M3IIONI3BAT 3a IPMXBAIlaHMS Ha HACPeITHM B3eMaHMS MeXIy [IBeTe
cTpaHu win fla ObAaT Be3cTaHOBeHM. OT Apyra cTpaHa ¥ KaTo ce MMa IIPefBW M BJIM3aHeTO B CWIa Ha
pemrenneTo Ha BHDB 3a oTHemaHe Ha yMIleH3a, PBKOBOICTBOTO CilefiBa Jla OTOesIeXu 1 de oOsiBsIBaHETO Ha
OaHKaTa B HECBCTOSATEITHOCT, MOXe [Ia Hopoay JAMKeyaHM mpobiaemu 3a Pusbps Kemmrran AJJCHULI. C nen
MIUHVMI3VpaHe Ha eBeHTYaJIHMTe JIVKBUIHWM IIpo0JieMy, PBHKOBOZCTBOTO IIfe ce CTpeMM jAa OanmaHcupa
BXOJSAIINTE Y U3XOOAIIUTE CY MapUYHW IOTOLM IO 3aKyIeHM B3eMaHWs U M3JaJeHV JBJIFOBY LeHHU
kHVeKa. ITpu momoOHa nmonmTyKa Ha ynpasjieHne, EMUTEHTHT MoXe [1a M3ITajiHe B JIMKBVIHM 3aTPyTHEeHs B
CJIydar, Je 3aKyIeHuTe B3eMaHMs He ce oOcmyxsaT penosHO. Puzbps Kermrran A/ICVIL] Moxe ma mponasa
B3eMaHWV VWIN Jla IIPeloroBOpY yCJIOBMsITA 110 Bede 3aKyIeHWTe TaKyBa, 32 OCUTypsiBaHe Ha HeoOxonyumMuTe
JINKBUIIHU Cpe/CTBa, KaTo eJHOBPEeMEHHO C TOBa Clla3Ba aHraXMMeHTWUTe, MoeTu OT [IpyXecTBOTO BBbB
BPB3Ka C M3/IafieHnTe OT Hero o0ImralimmL.

C wmen B3eMaHe Ha ajleKBaTHM MepKU IIPM €BeHTyaJlHW 3aTPyOHEHUS B OOCIy)XBaHeETO Ha
3aIBIDKEHVSATA OT CTpaHa Ha IIeJeHTHUTE THXHUITM Ce IIPOBeIoxa CPelIy M pasroBOPU C TSIX, Ha KOUTO ce
oOcbXKIaxa yC/IoBysATa II0 TIoracsBaHe 3ambiDKeHMATa nM KM Prsbps Kermrran A[CHLI, onrvMmsmpaxa ce
CpOKOBe " ce 0OChX[Iaxa ITO-HAaTaTBIIHWTE AEVICTBUS OT CTpaHa Ha EMwTeHTa, B cJly4alt ue ILieNeHTHUTE
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IUTEXXHUIM He OOCIyXBaT PedoBHO 3amb/DKeHMSATa CM, B T.4. M BapuaHTa 3a I[peMMHaBaHe KbM
HNPVHYONUTEIHO CEOVIpaHe Ha IBJITOBETe MM, aKo JIMIICBaA BOJIS OT TSIXHA CTpaHa 3a KOPeKTHO M3IbIKaBaHe. B
Tas3u Bpb3Ka B Kpas Ha 1oHM Mexny ,Pusbps Kermran” AIICVIL] v enyH OT 1ieieHTHITE [UIBKHUIMTE Oeltle
HoJIIMCcaH aHeKC, C KOMTO ce IIpeoroBopmxa ONTUMaIHM YCJIOBUA U CPOKOBeTe 3a IoracsBaHe Ha Jbjira KbM
HpyxectsBoro, 3a koeto KOH, B® 11 Ob1mecTBeHOCTTa OsIXa YBEIOMEHM Ha/JIEXHO U B CPOK.

INopagu m3BecTHO IpoMsiHA B IUIAHMPAHWUTe BXOAAIIM IMAPWYHM IIOTOLM IIpe3 ToBa TpuMeceuue,
,Przpps Kemmrran” AICHL] ce HamoXm [a OTIOKM TPeTOTO KYIOHHO IUIAIllaHe IIO OOIMramyoHHaTa
eMucusl u3fameHa oT emuTeHTa, ¢ ISIN kom: BG2100018139, ¢ mamex 05.06.2015r. [IpyKecTBOTO yBELOMM
OaHKaTa - JOBepeHMK Ha oOimMranMoHepmTe 3a 3abaBaTa ¥ HaMepeHMETO CM IDUIAIIAHeTO 1a Obmae
V3BBpPIIEHO Han-KbCcHO o 30 paboTHM IgHM, OT AaTaTa Ha IajeXa, KaTo Crasy YCIOBUSITA 3aJI0KEeHU B
ITpocnexra.

bsxa moprorsenn m nyOimkysanu Ilokamara m Marepuanmre 3a PemoBHOTO TopuiiHO 0010
chOpaHMe Ha akIMOHepWTe, KoeTo 10 pemeHne Ha CbBeTa Ha AupekTopuTe Ha [lpyxecrsBoro, Oerre
Hacpoueno 3a 30.06.2015r. ot 11 yvaca B cemanmineTo Ha [IpyXecTBOTO 1 Oe OIIOBECTEHO Ha IIPeIBUIEHNUTE OT
3aKoHa MecTa, B TP 11 Ha cavita Ha Jpy>XecTBOTO.

PenosHOTO TommimHO o010 chOpanme Ha akimoHepute (OCA) mHa Pusbps Kemmran AICHLI ce
ImpoBefie B HperdBapuTeTHO oOsiBeHMs B llokaHaTa, meH m dac (30.06.2015r. ot 11 waca), Ha agpeca Ha
cemanmIreTo Ha fapyxkectoto: rp. Codmst, Oy Buromra Nel39, Bx. A, et. 2, amr. 6. CrOpaHMeTo mpoTede o
IIpenBapuUTETHO OOSIBEHMSI THEBEH pefl, KaTo aKIMoHepuTe onobpuxa n npuexa: Oourupanus OO 3a 2014,
B enHo ¢ [Joxiaga Ha ppkoBoacTBoTO 1 Onuropckms noxian, Onurupanms koHcommmaupas DO 3a 2014, B
egHo ¢ [oxirtama Ha pbKoBoacTBoTOo M Opmropckmsa poxian; [oxiaga Ha [IupekTopa 3a Bpb3Ka C
vHaBecTuTopuTe 3a 2014 1., Hokimaga Ha OmwuTHMSA KOMWUTET 3a AemHocTTa My npe3 2014 r. u mpue
IIpeyIOKeHNETO My 3a M300p Ha He3aBVCUM OOMTOP, KOUTO [Ia IIPOBEPU U 3aBepy TOOUIIHITE (PVHAHCOBU
oruetnt Ha [pyxectsoro 3a 2015 r., a MMeHHO M30pa cHelVaIU3MpaHO OOUTOPCKO IpemmpusaTue ,[panT
Topuron” OO[; Howiama nmo wi. 12 wa Hapenba Ne 48 or 20.03.2013 r. va K®H 3a mpwiarane Ha
MOJMTUKaTa 3a Bb3HArpaXmeHMdTa Ha wieHoBeTe Ha CbBeTa Ha ampekropure Ha ,Puseps Kermrran”
AJICUL] 3a 2014r. OCA mpue perieHue pykecTBOTO [1a He pasmpefers IedasOara 3a 2014 r., THII KaTo He
ca HaJIulle yCJIOBMSTa 3a TOBa, IIpedsuaeHn B wi. 247a ot T3 BBB Bpb3Ka ¢ wi. 10, air. 1 ot 3CHLI; OCA
0cBOOOAM OT OTTOBOPHOCT 3a JemHOoCTTa MM mpe3 2014 r. Bcuuky wieHoBe Ha ChBeTa Ha JVPEeKTOPUTE Ha
,Puzbps Kermmran” A[JCUL] - Craaucias Veanues Kones, ,MaTerpa Kermrren” EOO/, EVK: 202024411,
perncrasisiBaHo B ChBeTa Ha AMpPeKTOpUTe II0 cMUCHIa Ha Wi 234, an. 1, usp. Tpeto, T3 oT AnekcaHubp
ITapnios bakanos n Hukonunka Juvmurposa dumurposa-Panrenosa; OCA mnpwue pelneHve MaHjgaTa Ha
wieHose Ha CbBeTa Ha OUPEKTOPUTe [a ce IIPOABIDKI 3a HOB S-rofmirieH cpok, cumrado oT 01.11.2015r. u
OBJIaCTV, Ha ocHoBaHMe wi. 244, aji1. 7 ot Tvprosckms 3akoH, Cranucias Visandes Koses ma cxrounm ot
vMeto Ha ,Pr3bps Kermrran” AIJCHL] aHeKkc KM AOT0OBOpa 3a yIpaBJIeHue C BCceKu OT WieHoseTe Ha ChbBeTa
Ha IUpPeKTOpUTe BbB BPb3Ka C IIpOIb/DKaBaHeTO Ha MaHfaTa MM 3a HOB S5-roguiieH cpok. IIporokosa oT
OCA c B3eTuTe pemreHVs e NyOIMKyBaH Ha cayiTa Ha JPYXXeCTBOTO ceKius ,IlyOmrana madopmammsa” -
, Obmm cvbpanmsa”, kakro 1 e npenocraseH Ha KOH, BB n OOmiecTBeHOCTTa, B 3aKOHOOCTAaHOBEHMS 3a
TOBa CPOK.

Hpe3 TpeToTo TpuMeceune Mexny ,Prseps Kemmran” AJICVILI, B kauecTBOTO Ha KpeOWTOp W eOVH
OT IIeIeHTHWTe THXHUIIN, Oe IToamvicaH JOITIHMTeNTeH aHeKe KbM Criopasymenme 001 / 20140415, c xorrTo
ce IIpefOTOBOPMXa yCJIOBUATA M CpOKa 3a IoracsBaHe Ha B3eMaHMsSTa OT UThXHUKa KBM JIPYXKeCcTBOTO, C
KpaeH nagex 31.03.2019 r.

BbB BpB3Ka ¢ obymmranyornHaTa emumcus msnageHa or Puseps Kermmmrran AJICVLL, B HauastoTo Ha 10NN
[ py>XecTBOTO M3IUIATM HAITBJIHO 3abJDKEHMETO CU II0 TPETOTO JIMXBEHO IUIalliaHe, B pa3mep Ha 100 000
eBpo, TIpe3 cucreMara Ha llerTpaien memosurap AJl, 3a koeto barkara-noBepeHVK Ha OOMMTaVIOHEPUTE,
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K®H, b®b 1 obmrecTBeHOCTTa OsIXa yBeIOMEHW, CIIa3Bavikv ycioBusaTa Ha [1pocriekta 11 Ha 00/IMTaliioHHM

3aeM.

B Twprosckms peructsp, BomeH ot AB, ma 10.07.2015 r., mo maprtumarta Ha [pyXecTBOTO C
No20150710115449, Gerre BrMcaHO MPOAB/DKABAHETO Ha MaHaTa Ha wieHoBeTe Ha ChBeTa Ha IMPEKTOPUTE
Ha Pusbps Kermmran AIICHIL mo 01.11.2020 r., cemiacHo pertenne Ha OCA ot 30.06.2015 .

B cpok npen KOH, BOB n ObmiecTBeHOCTTa O51Xa OIIOBECTEHIIT: TPMMECEUHMS OTUET 3a JeMHOCTTa
Ha ,Pusbps Kenmrran" AIICVIL] 3a BTopoTo TpuMeceune Ha 2015 T 1 MeXXIVMHHMS KOHCOIMAUPAH (PUHAHCOB
otdet Ha "Pu3ppe Kermrran" AIICVLI, 3a BTopoTo TpmMeceune Ha 2015T, cpappkariy MHEPOPMAIS 10 WI.
41 or Hapenba Ne 2 ra KOH.

Ha 19.08.2015 r. Ha KPH, b®b 1 baHkaTa - moBepeHMK Ha obOiuraroHepuTe, Oellle IIpeficTaBeH
TpuMmeceuHus oTueT 3a M3IBJIHEHMe Ha 3aB/DKEHMSITa 10 eMUcHs KopriopaTmsHM obymrarm ¢ ISIN:
BG2100018139, nspanenu ot Pusbps Kenmran AICHILI, xem 30.06.2015 r.

HpyXecTBOTO MMa eIHO B3eMaHe, II0 OTHOIIIeHMe Ha KOeTO e KOHCTaTUpalo HeusITbIHeHWe Ha
HoeTHUTe aHTaXMMeHTM 3a IoracsiBaHe Ha 3aJb/DKeHMeTO Ha mIbxXHMKa KbM Pusbps Kenmran AICVILIL
EMuTeHTa € B IIpaBOTO CM Jla OPUCTBIIM KBbM IIPUHYAUTEIHO CBhOMpaHe Ha B3eMaHeTo. [IpoBexxmar ce
aKTMBHM IIPETOBOPM C HOB WMHBECTUTOP, KOWTO WM3gBsBa JXeJlaHMe Ida 3aKyIM MMOTa - oDe3ledeHNe IIO
B3eMaHeTO, KOeTO Ce ITbJDKV ChC 3a0aBa OT IeTeHTHS ThXHMK KbM Prssps Kenmrran AIICVLL. dorosapsT
ce JIeTavUTHO M KOPEeKTHO KaK M IIpM KaKBU YCJIOBVSI MHBECTUTOpA IIle TToeMe aHTaXMMeHT 3a IIoracsiBaHe Ha
3abJDKEHNEeTO KbM JIPYKeCTBOTO B CPOKOBe U HapameTpy, 3amosossasaiy Pusbps Kerran AICHIL, Taka

Ye Ja He Cé HapylIaT YCJIOBMATAa Ha IIOETUTE aHI'aXKMMEHTV Ha eMUTEHTa I10 O6HVIFaHV[OHHaTa eMWCVIA.

OrtHocHo B3eMaHeTo, KoeTo nMa Pusbps Kernmnranr AZICHL ot KopriopaTusaa Teproscka Oanka A/l (8
HeChCTOSATEJTHOCT), IO CWwiaTa Ha JiBa JIOroBOpa 3a CPOYHM [ero3uTH (3a KOWUTO OJIOKMpaHM CpeicTBa
PBKOBOICTBOTO € OIIOBEeCTWIO IIo-paHO MHQOpMaIysa B OoKIanuTe cu), [pykecTBoTo He MOXe Aa aze
cobcTBeHa ITPOrHO3a OTHOCHO CTOVIHOCTTa Ha BB3CTAaHOBJABaHe Ha TOBa B3eMaHe, JOKOJIKOTO ¥ KBbM
HaCTOSIIMS MOMEHT HsMa IyOrmuHO msBecTHM (pakTM M JlaHHM, KOMTO Ja JajgaT OCHOBaHMe Jia ce
MIpeAIIoNoXN B KaKBa CTelleH B3eMaHMsATa Ha Biaoxurtenwnre B KTBb me Ovpmar ymosimeTBopeHu mnpu
pasmperiesienneTo Ha ocpebperoTo mmMyinectso Ha KTB. B To3m cMuchil Besko mpeprionoxeHue 6w Omio
HaITbIHO HeoOOCHOBaHO, 3a ToBa py’kecTBOTO, IO KOHKpeTW3MpaHe Ha Te3V (PVHAHCOBW IIOKa3aTesIl,
cuMTa CcymMaTa Ha B3eMaHMSATa 3a HaJWYHa B IBJIHMUAT VI pasMep, He3aBUCHMO dYe Te3W CpeicTBa ca

Or10KMpaHM 3a I10J13BaHe 10 OOMYaTHMS HaUVIH.

ITI. OncaHMe Ha OCHOBHUTE PUCKOBe, IIpe] KOUTO [Ipy>KecTBOTO e M3IIpaBeHo.
OOmm puckose:
v Ioaumuuecku puck.

CreneHTa Ha IIOJIUTWYECKMSI PUCK Ce oIpedesss OT BEPOSTHOCTTa 3a 3HAUMUTENIHM IIPOMEHU B
HeOJIaronpmsTHa I10COKa Ha BOJEHATa OT IIPaBUTEJICTBOTO IBITOCPOYHA MKOHOMMYEeCKa HoiamTiKa. Kakro
BBTpeEIHATA, TaKa M BBHIHATA ITOJIUTHKA Ha Perrybrimka beiarapus ce mommHMpa oT 0OCTOSITENICTBOTO, Ue
cTpaHata e wieH Ha EC, B pesyiTar Ha KoeTo, KbM HACTOSIIVSI MOMEHT PBKOBOMICTBOTO Ha [lpy’KecTBOTO e
CKJIOHHO J1a BSIpBa, Ye CTelleHTa Ha TO3M BUJI, PUCK He e BICOKa.

V' Ungpaayuonen puck.

To3u puck e cBbp3aH C BEPOSATHOCTTa OT HaMasleHMe Ha ITOKyIlaTeTHaTa CIIOCOOHOCT Ha MecCTHAaTa
BaIyTa, KOeTO O IOBMIIIIUIO OOIIIOTO IIEHOBO paBHMINE B cTpaHaTa. IIpes mociemamte rogmam B PerryOmika
boarapus vadIIaMoHHNTe Ipoliecu ca CpaBHUTEIHO OBJIa/leHN, KaTo 3a OTHOCUTETHO HUCKOTO Teryio Ha
TO3U PVICK Biivisie v PaKThT, Ue CTpaHaTa ce HaMupa BbB BaJIyTeH Oopy,.
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V' BaaymeHn puck.

BaJ’IYTHI/IﬂT PUCK IIpeacTaBiIsiBa Bb3MOXHOCTTA 3a HEraTviBHa IIpOM:iHa Ha CbOTHOIIIEHNMETO MEeXOy
Kypca Ha JieBa KbM HYXIONUTe BaJIyTV V1 BIIVISIHMETO Ha Ta3V IIPOMSHa I10 OTHOIIIeHMEe Ha Bb3BpalllaéMOCTTa OT

VMHBECTUINN B CTpaHaTa.

ITpes 1997 r. B beirapus e BbBelleH BalyTeH Oop, MpM KOeTo OBIrapcKuAT jieB e puKCupaH KbM
eBpoTo 1pu Kypc 1,95583 reBa 3a 1 eBpo.

[ pyXecTBOTO ce CTpeMU [a OrpaHM4YaBa BbB BB3MOXKHO HaVI-BVICOKa CTeIleH BJTyTHMSA PUCK, KaTo
II0JI3Ba BBHIIMHO (PUMHAHCHpaHe (OCHOBHO OONMTaIMOHHM 3aeMu M OaHKOBWM KpenwTw) B eBpo. [lpu
IOToBOPY, eHOMMHWpPaHU B Jpyra BajyTa, APYXXeCTBOTO Ille OorpaHMYaBa BaJIyTHUs PUCK, M30Mparmiku
TOYHVI METOAM ChOOPa3HO KOHKPETHIST MOMEHT.

Puckose IIpvi HBECTUPaHETO BbB B3€MaHNMA (CEKTOPHI/I PVICKOBQ).

bpaemmre maBecTuiiin Ha Pusbps Kenmmranr AICHIL BBB B3eMaHMs ca IIO[JIOKEHN Ha pasjINdHN
PUCKOBe, BKITIOUMTEITHO PWCKOBe, TUIIMYHM 3a WHBECTVPAHETO BBB B3eMaHUSA, KaKTO ¥ PUCKOBE,
crertndranm 3a Przsps Kermrran AZICVILL. Axo mHBecTHIIMMTE Ha py>XecTBOTO He reHEepUpaT JOCTATHYHO
HIPVIXOAY 3a TIOKpVMBaHe Ha HETOBUTE Pa3XO, BKIIIOUMTETHO MO 00C/Iy XBaHe Ha €BEHTYaIHO B3€TW 3aeM,
6u ce Hasoxwio, Puseps Kenmran AIICHLI, na ysemmunm 3arbexHUIOCTTA cv. ToBa OM MMasio cepro3HO
HeraTVBHO OTpakeHNe BBPXy pa3Mepa Ha IedaysiOaTa Ha IPY’KeCTBOTO M OTTYK - BBPXY pasMepa Ha

paslipeneiHUTe AUBUIEHTY MeXXAy HeroBuTe aKIMIoHepy, KaKTo ¥ Ha I1a3apHITe LIeH! Ha aKLJnTe.

ITpuxopure, nevanbara u cromHOCTTa Ha npurexasaHure oT Pusbps Kenmran AJCHILI B3emanms
MoraT ga ObmarT HeOJIaronpusiTHO 3acerHaTyl OT MHOXeCTBO (PakTOpW: KOHIOHKTypa Ha (rHaHCOBMA
CEeKTOP,CIIOCOOHOCTHTE [Ia ce OCUIypu edeKTMBHO yIIpaBJjleHle, MKOHOMWYECKNs KIMMaT B CTpaHara,
3abaBsgHe Ha IIPOMEHNUTe B ChijeOHaTa CycTeMa W IPYTA

V' KpedumeHn puck

ToBa e pucka 3akyIleHUTe B3eMaHMS [1a He ObIaT M3IUIaTeHN, OJa OBOAT M3IDIATEHV YaCTWYIHO TIIU
IDTAIIaHMSTA II0 TIX Ja OBbIaT IpocpodyeHM. MexaHM3bM 3a OrpaHMUYaBaHe Ha TO3WM PUCK € M3VCKBAHETO
BCMYKM IIpMAOOMBaHM OT IPY’KeCTBOTO B3eMaHWMs [a Ce OIleHsBaT OT He3aBUCUMM eKCIepTu C
KBaJIMUIKALIVISL VI OIIUT B Ta3V 00JIacT IIpeIy 3aKyIlyBaHeTO VM.

MaBectunmonansaT noprderot Ha Pusbps Kemmran ACVHIL BxmouBa B3eMaHms, obe3lleueHM C
ITbpBa II0 pef, AOTOBOPHA MIIOTeKa, IIPUA00UTY II0 cuilaTa Ha JOTOBOPY 3a Ilecwsl. 3a BCUUYKV B3eMaHWM: ca
V3TOTBEHV eKCIIEPTHY OLIeHKM OT He3aBUCuM oreHnTes cbriacHo wi. 19 3[ICVIL,. CrpriiacHO oIleHUTesICKITe
JOKJIa/iy, Tla3apHaTa CTOVMHOCT Ha o0eslledeHMsITa IO B3eMaHMsATa € HaJl HOMMHaJHaTa CTOVHOCT Ha

B3eMaHSITA M HIMa MHVIKALIVS 3a TSXHATa O0e3leHKa.
v JluxBen puck

Tosa e puckbpT Pusbps Kenmran AICUL ma peammsupa 3ary6m mopamy IpoMsiHa Ha Ila3apHWUTe
JIMXBEHW IIPOLIeHTW. AKO JIMXBeHUTe IIPOIeHTM II0 B3eMaHWU:ATa, IIpUTeXaBaHM OT IpPYyXecTBOTO ce
MIPOMEHSIT IT0-0BP30 OT JIMIXBEHUTE IPOIIEHTHU 110 eMUTVIpaHuTe IBJITOBY IIeHHV KHVDKa, IIPW yBeIndaBaHe
Ha ITasapHUTe JIMXBEeHW HYBa IIle ce peayms3ypa Iledasiba 1 oOpaTHO - Ipy HaMaIsiBaHe IIle ce peayvsypa
3ary0a.

KbM HacTodIMss MOMeHT TO3M puck e MuHuMM3upaH 3a Pusbps Kemmran AJICHILI, TB1 KaTo

JIMXBEHWTe IIPOIIEHTM IIO B3eMaHMsITa ca (PUKCMpaHWM, KakKTo M ckmodeHms Ha 05.12.2013r. ot Puswsps
Kermran AJICVIL] ob6nuranoHeH 3aeM e ¢ prKcrpaHa JInxsa OT 8% TOIVIITHO.

v Puck om npedniaujare na 63emare

ToBa e pUCKBT ITHKHUILUTE I10 3aKyIIeHWUTe B3eMaHVs 1a ' M3IUIAaTAT YaCTUYHO VIV HAIIBJIHO Ipeau
razgexa. B pesynrar Ha ToBa Pusbps Kenmmran AIICVIL] Ou peaymsupaio 4yBCTBUTENIHO IIO-HUCHK CIIPSIMO
O4YaKBaHVS JOXOLI OT MHBECTUPaHUTe CPeACTBa.
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3a orpaHMvaBaHe Ha TO3M PUCK, pyXecTBOTO ce CTpeMW [a WMHBECTMpa MPeAVMHO BbB B3eMaHS,
PV KOUTO ITHXHVKBT JB/DKV JOIBIHNUTEIHA TaKca P MpeABapuUTelIHO M3IUIalaHe Ha B3eMaHeTo. ChImo
Taka, Tpedu CKJIIOYBaHe Ha IOTOBOp 3a Hecwsi, ppKoBorcTsoTo Ha Pusbps Kemmran AJICVIL anammsupa
€BeHTYaJIHOTO OTpakeHVe Ha TO3M PWUCK BBPXY KOHKPETHOTO B3eMaHe VI IpOBeXnda IIpefBapuTesTHV
IIPeroBOpY € MTHKHUIIUTE C IieJl OlleHsBaHe Ha ObIelImTe MM HaMepeHV:s. [IpyXXeCcTBOTO e IpedIIpuesIo
MpaKTUKa cJIef], CKIIIoYBaHe Ha JOrOBOP 3a I1ecys J1a Ce IOAIICEA JOIIBIHUTEIHO CIIopasyMeHwue, C KOeTOo ce
MpeioroBapsIT yCIIOBWTA, TIOTaCUTeJIHNS IUIaH U MajeXka Ha B3eMaHMsTa.

V' Jlux6uden puck

Pusvps Kenmran AJICULI, mie mHBecTMpa BBB B3eMaHMA C Pa3IMdHM CPOYHOCT M IOTaCUTeIHU
IIaHOBe. B chIioTo Bpeme, [py>kecTBOTO, Ife pMHAHCHpa IIPMI0OUTHUTE B3eMaHMs OCHOBHO Upe3 eMUCUN
obmranyyt v IpyTH IIeHHV KHIDKa. AKO TIafIeXXuTe II0 eMUTHMpPaHNTe TBITOBY [eHHM KHVDKa IIpeIxoXaaT
MTafIeXNTe 110 3aKyIIeHTe B3eMaHs WIV 3aKyIIeHNTe B3eMaHMs He ce 00Ty xsar peosHo, Pusbps Kenmran
AJICVIL moxe ma m3lafgHe B JIMKBUIHM 3aTpyaHeHMs. ToBa Ou cTaHasIo, ako He ycIlee N1a peduHaHCUpa
MaIeXXMPAIIINTe IBJITOBY KHIDKA C EMVCHS OT HOBY TaKMBa.

C nmen ma mMuHMMM3Mpa IMKBUOHUS pucK, Puspps Kemmran AJJCHIL mie ce crpemm ga OamaHcupa
BXOJSAIINTE Y U3XOMSIINTe CY MapUYHM IOTOLM IO 3aKyIeHM B3eMaHWs M WM3faJeHU OBJITOBU LeHHU
KHICKa. [Ipy momobHa monmTHKa Ha yIpasileHMe Ha JIMKBUIHMS PUCK, OPY’KeCTBOTO MOXe J1a M3MamHe B
JIMKBVIIHY 3aTPYAHEHVS B CJIydar, Ye 3aKyIleHWTe B3eMaHMs He ce oOCTy’kBaT penoBHO. Pusbps Kemmran
AJICVIL Moxe fa mporaBa B3eMaHVIS TPV HeOOXOIMMOCT 3a ITOCpelaHe Ha JIMKBUIHM HYKIW, TOKOIKOTO
TOBa He BjIM3a B IPOTMBOpeYNME C AHTAKMMEHTUTE, IIOeTH OT OPYXKeCTBOTO BBB BPB3Ka C WM3HameHm
obmrany v IpyTH IBHITOBY [eHHNM KHYVDKA.

Pupmenn puckose 3a Pussps Kenmranx AIICUI:
v’ Ynpabaencku puck.

B xoma Ha oOwdarHaTa cv IEVIHOCT, KaKTO BCSIKO eIHO ThPIOBCKO ApykecTBo, Pusbps Kemmran A/l
OCBIIeCTBgBa pefAulia YIIPaBJIeHCKN 1 MHBECTUILIMIOHHM pellleHNs, KOUTO MOorart jia He JloBeflaT JO OYaKBaHMs
HOJIOXKUTesIeH edeKT ¥ Bb3BpbiaeMocT. ChINecTBYBa PVUCK MHBECTUIIMNTE fa He TeHepupaT OYaKBaHIUTE
MapyU4YHM TOTOIM, KaTo IO TO3M Ha4yMH BJIOIIAT JIMKBUIHOCTTAa ¥ (PUHAHCOBOTO CBCTOSIHME Ha
Hpyxectsoro. Bamsanmero Ha Tosm puck 3a Puseps Kemmran AICHILL ce orpanmdaBa oT ¢akra, de
WieHOBeTe Ha ChBeTa Ha AVPEKTOPUTe paslioyiaraT ¢ HeoOXxoaymMaTa KB yKays 1 OIUT VI OTTOBapsIT Ha
BCUUKy HopMaTvBHU M3nckBaHysa Ha 3/ICVILI. PuckbT ce orpanndasa 11 upes criasaHeTo Ha [Tpasuiara 3a
paboTa Ha ynpaBuUTeIHMS OpraH (B T.4. ChO/TIOaBaHe Ha MexaHVM3MUTe 3a IIpefdoTBpaTsBaHe ¥ pasKpuBaHe
Ha eBeHTyaJleH KOHQJIMKT Ha WMHTepecw, 3abpaHara [a ce WM3BbpIIBa KOHKypeHTHa IeVHOCT W p.)
YnpasreHCKMAT puCcK ce MMHMMM3VIpa M dpe3 Clla3BaHeTO Ha OCHOBEH ITPVHIIMII 3ajleTHaT B CIIeIVasTHMS
3OCULI, onpenesidi, de yIipaBJeHNeTO Ha JIPy’KeCcTBO ChC CHelMalHa VMHBeCTUIMOHHA 1ieJI ce M3BbpIIBa
upe3 00CITyXKBaITO IPY>KEeCTBO.

v’ OnepamuBen puck.
OnepaTBHMAT PUCK ce OTHACH JI0 PUCKa OT 3aryou wiv HeodaKBaHM Pas3sxofIy, CBbP3aHM C JeTHOCTTa
Ha Pusbps Kenmran ACVL, mpobiemn B Tekymms KoHTpOoiL. [Jokosnkoro, Pussps Kenmmran ACHLI, o
3aKOH He MOXe [1a M3BbPIIBa AEVIHOCTY M3BLH OIpelerieHnTe B yCTaBa, OCHOBHUTE OIepaTVBHI PUCKOBe ca
CBBP3aHM CbC 3ary0u1, Mpeans3BUKaHN OT JeVICTBIATa Ha 00CITy KBalloTO APy KecTBOo, OaHKaTa - JeTo3uUTap U
yIpaBUTEJIHVSI OpraH.

C 1ert ga orpanMuM Bp3MOXHUTe 3aryon Pusbps Kemmran AIJCHII cxodsBa mmcMeHM HOTOBOPU C
00CITy>KBaII[OTO NIPY>KeCTBO M OaHKa-[Ierlo3uTap, KOUTO SCHO perlIaMeHTMpaT IIpaBarta, 3afb/DKeHVsITa W
OTTOBOPHOCTWTE Ha CTpaHWTe IIpY HapylIaBaHe Ha IOTOBOPUTE.

OTHOBO, C Ilen IpenrnasBaHe Ha WHBECTUTOPUTe, WIEHOBETe Ha ChBeTa Ha AMPEKTOPUTE Ha
IPYy>KeCTBOTO OTTOBapPAT Ha M3VMCKBaHMATa Ha wi. 8, ait. 2, T. 2-5 ot 3[JCHLI.
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v Heemuumno u He3axonHo nobedemie.

Tosa e puckbT Pusbps Kenmrann AIICVILL ga ipeThspIiu BpeAy IIopaay HeeTUIHO TToBeleHVe Ha JINIIa,
€ KOUTO TO Ce HaMWpa B JOTOBOPHW OTHOIIEHWS. PUCKBT OT HeeTMYHO ¥ He3aKOHHO MOBeleHVie Ha BHHIIH
KOHTpareHTV Ha [ py>kecTBOTO IIle ce MMHUMM3Mpa IIOCPeACTBOM BHUMAaTe IHM IIpeBapuTesleH aHaIn3 Ha
Te3U IaPTHLOPW U Ha TSAXHATa PelryTallvi.

v Hanyckane Ha kA0406u cAyxKument.

ToBa e puckbT gerHOcTTa Ha pykecTBOTO 1a OBlle 3acTpallleHa IpV HaITyCKaHe Ha CIIY>KUTENI OT
KITIOYOBO 3Ha4eHwe U CbC crienmduaHa KBaInmKalins, 3a KOrOTO e TPYIHO VWIVI HeBB3MOXKHO J1a ce HaMepu
3aMeCTHVK B pasyMeH CpPOK M IIpM pasyMHM (pmHAHCOBM ycIoBMs. [lopanm crienmaaHmTe M3MICKBaHMS Ha
3CHLI, xonTo M3MCKBaT IEMHOCTTa MY JIa ce 00CIy»KBa OT BBHIIIHY 00C/Iy XBaIy ApyKecTsa, Jpy’kecTBOTO
HMa COOCTBEH ITepCOHAJI, ¢ M3KJIIOYEHNeE eIMHCTBEHO Ha IVPEKTopa 3a BpBb3KM ¢ MHBecTuTopure. [pensuy
Te3u cHenuWKM Ha AeVHOCTTa Ha [Ipy’kecTBOTO, pMUCKBT OT HallyCKaHe Ha KJIIOUOBW CIIYXKWUTETN € II0

rojisiMa CTeIrieH M30JIpaH.

III. iaBecTMUMOHEeH NOPTQeErnI.

Bceyuxm B3emanms B noprtderia Ha Pusbps Kemmran AICHILI, xbM HacTOSIIMS MOMEHT ca
obesrieyeHN mapuYHM B3eMaHMs, Bb3HUKHAJIM B pe3yJITaT Ha OaHKOBM KPEeIUTH, OTIIyCHATV OT OBbJIrapckm
Oarky Ha MecTHM jmia. Taka OIvcaHMTe II0-/I0JIy B3eMaHMATa ca o0e3IeYeHn OT LIeNeHTHUTE TIBXHUIIN C
ITbpBa IIO el JOTOBOPHA WMIIOTeKa BbPXy HemBVDKMMM MMOTH. CBITIaCHO MaTypuTeTa, B3eMaHMATa OmBaT
cpemHOCpoUHM — OT 1 0 5 TOIMHM; ChITIACHO IIPAaBHMS CTATYC Ha IUTBXHMKA, B3eMaHMATa Ca OT OBJIrapCcKm

IOpaNMYecK Jiniia — TbpTrOBCKM TPy KeCTBa.

B TaGJ‘IVIHaTa II0-I0JIy Ca IIOCOYE€HN B3€MaHVsiTa 110 HOMVHAJI, Oe3 HaumcIIeHnTe JIIXBW, CBITIaCHO

ZIOTOBOPHITE OTHOIIEHVI € Lie[leHTHUTe [JIBXHULIN.

Pasmep Ha B3eMaHeTO M0 Omuocumenet 01 Ha
No Bsemane / oGesneuenve HOMMHAT Bsemaremo om obujo
. cexiopumusupanume
JieBa EUR B3emanua no Homunar
1 Bsemare, oGesriedero c IV, ¢ o ot 1 367 KB.M. 2743 967 1 402 968 61,69%
B Ip. Bapna, p-u Ilpumopckn
5 Bsemarie, 0Oe3reueHo ¢ HEABVDKIM MMOT - arraprameHT B rp.Codws, 102 056 52180 229%
ChC 3acTpoeHa 1wion 171.46 KB.M.
3 Bsematrte, obesneuero ¢ YTV, ¢ mwiomr ot 33,669 ika, B ¢. Jparop, 1118 127 571 689 25,14%
obmryHa [Tazapmkmk
Bsematie, oGesreuero ¢ Hemsrokmy Mot - YITI 300 kB.M. ¢be
4 cemeeH xotes1 P3I1477 xB.M., B . KoBauesuiia, obmmHa I'spmen, 484 177 247 556 10,88%
obsact biraroesrpazcka

CrpoTHOIIIeHNeTO Ha CyMaTa Ha oOesledeHNsITa CHpsIMO OOIlfaTa CTOVHOCT Ha CEKIOPWUTV3UpPaHWUTe
B3eMaHM: Ha [Ipy>XecTBOTO 110 HOMMHaI e 134 %.

IV. O6001mmena ¢pmuancoBa madopmanmsa kM 30.09.2015 r.

MexaunHnst GUMHAHCOB OTYeT Ha [Ipy’XecTBOTO € WM3rOTBEH B CHOTBETCTBME C MeXIyHapomHUTe
cragmaptu 3a ¢duHaHcoBo orunTaHe (MCPO), paspaborenn n nyomKkysasn oT CbBeTa 110 MeXIyHapPOIHM
cuetoBonHm crarmapTv (CMCC) 1 ipuernt ot EBponevickus cvpro3 (EC).

OUHAHCOBMAT OTYET € W3IOTBEH B OBJIrapcku JieBa, KoeTo e (PYHKI[MOHaJIHATa BajlyTa Ha
HpyxectBoTo. Berrakm cymu ca mipencrasenn B xwwrsiay steBa (‘000 1B.).
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Hoxilazia Ha pbKOBOICTBOTO CjlefiBa Jia ce pasmiexna 3aemgHo ¢ dunancosusa ordet 1o MCDO, xomro

OaBa OOITbJIHUTE/IHa HOHPO6Ha VIHCbOpMaL[VISI 3a CbVIHaHCOBOTO CbCTOAHVIE Ha HPY)KGCTBOTO KbM

HacCTOoAIIMA MOMEHT.

®unancoBusT pesysraT KpM 30.09.2015 1. e HaTpymnaHa nedasiba ot 43 XwL JIeBa.

Hernarta 3ary0a 3a mepmona e B pasMep Ha 13 X1l jieBa.

AKTVUBM 30.09.2015 31.12.2014
(‘000 2e6a) (‘000 1e6a)
Hemexywu axmubu
Hbirocpounn prHAHCOBY aKTUBI 1503 1640
VIHBecTHIINM B IBIIIEPHV IIPEITIPUSTISL 5 5
Herexy1y npyru B3eMaHMS 849 849
OGopynsane 1
Cyma na Hemexyuume axmubu 2 357 2495
Texyuu akmubu
KpaTkocpounm ¢mHaHCOBY aKTHBY 2 566 2 566
TBproeckut u Apyru B3eMaHMs 909 739
ITapu v mapyaHY €eKBUBAJIEHTH 34 42
Cyma na mexyugu axmuBu 3509 3347
OBIIIO AKTUBM 5 866 5 842
COBCTBEH KAIIUTAJI 1 ITACUBU 30.09.2015 31.12.2014
(‘000 2eba) (‘000 1e6a)
CobcmBen xanuman
OcHOBeH aKIMOHepeH KannTal 650 650
Harpymamna meuas6a/3ary6a/ 43 56
O610 cobcmben kanuman 693 706
Hemexyuu nacubu
O0smrarmoHeH 3aeM 4 890 4 890
Cyma na nemexyuume nacubu 4890 4890
Texywju nacubu
KpaTtkocpounm 3aemn 125 27
3aBIDKeHV KbM CBbP3aHy MPeIIpyATL - 3
THProeekut v APy 3aIb/DKeHIL 155 213
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3agb/DKeHNs KbM IlepcoHala 3 3
Cyma na mexyujume nacubu 283 246
OBIIIO TACUBU 5173 5136
OBFBIIIO COBCTBEH KAIIUTAJI M ITACUBU 5 866 5842

V. V[HBeCTVIHI/IOHHI/I oeJyim M cTpaTervisi Ha pr)KECTBOTO 3a pa3BUTHE.

OcHoBHaTa MHBECTUIVIOHHA eI Ha Ipy’XecTBOTO e HapacTBaHe Ha CTOVHOCTTa Ha VHBECTULIMUATE U
IojIyuaBaHe Ha TeKYIIl OXOZ Ha 0Oa3a Ha KOHTpoJIMpaHe U paslpenesieHre Ha PUCKa, BKJIIOUNTEIHO U dpe3

OvBepcudMKaIs Ha TTOpTdeiia OT B3eMaHMs.
VIHBecTuIIMOHHM Lieiu Ha I py>KecTBOTO ca:
* 3amasBaHe M HapacTBaHe ITa3apHaTa IleHa Ha aKIUKuTe, M3daaeHn oT [l pyKecTBOTO;
* OcurypsiBaHe Ha TeKYII] IOXO/] Ha aKI[MOHepuTe 11071 hopMaTta Ha IapuyeH OVBUIEeHT;

* OcurypsBaHe Ha JIMKBMIHOCT Ha WHBeCTMLMATA Ha akKIVOHepuUTe 4Ype3 MpMeMaHe Ha akKUuwuTe Ha
Hdpy>XecTBOTO 3a THPIrOBYS Ha peryIupaH Iasap.

B wsmeiHeHMe Ha TIOCTaBeHUTe 11eJ1M, PBKOBOACTBOTO Ha JpyXecTBOTO, CilefBarikyi KOHCepBaTUBHA
cTpaTervisi 3a IoA0op, M3BBpPIIBaA IIPOYUBaHNS VI IIPOBEXAa HPereBOpy 3a HabupaHe YCTONYNMB ITOPTQeTiI
OT B3eMaHMs C JIOXOJHOCT, Ha/IBMIIaBallla CpefHaTa JIMxBa 110 OaHKOBWUTe 3aeMM Ha OBJrapckmst (oVHaHCOB

masap.

Puspps Kenmran AJICVIIL] me mnpensikaa OrpaHMYeHMs OTHOCHO BUJa B3eMaHMs  3a
ceKkiopuTmsupane. JIpyXkecTBOTO MOXe fla MHBeCTMpa B obe3leueHM 1 HeoOesIledeHN B3eMaHMs KaToO BUA
Ha olesmeueHMsITa He e OrpaHMYeH - IIpyMeMaT ce BCUUKM BUIOBe o0eslledeHMs], HOIYyCTHMMM CBHIJIACHO
OBIrapcKoTO 3aKOHOATEICTBO, BKIIOUNTEIHO (HO He caMO) MIIOTeKV BEPXY HeOBVDKVMMW MMOTY, peaylHU U
0cobeHM 3aj103M BBPXY ABVDKVMMM Bellly, B3eMaHUs, NpefupusaTus, Oe3HaIM4YHNM IeHHM KHIDKa, W Jp.
Hpy’kecTBOTO MOXe [a HpumaoOvBa BCAKaKBY BUIIOBEe B3eMaHWsI, BK/IIOUMTEITHO M OB, KbM MeCTHU
dusvueckn v/ v IOPUAWYECKN JIvila, BB3HMKHaIM II0 CijlaTa Ha TpaXX[IaHCKO-TIPaBHU U THPTOBCKMU
CIIeJIKM, KaKTO ¥ B3eMaHMs IIO 3allOBeHV IIeHHVM KHIVDKa (3aIlCyl Ha 3aIloBell, MEHWTeIHWIIW, M TIp.),

AdEeHOMMPaHU B JIeBa WIN 9yXOeCTpaHHa BaJIyTa.

ITpu npumobuBaHeTO, KaKTO Ha PEIOBHM, TaKa M Ha WM3BBbH-peIOBHM B3eMaHms Pusbps Kemmran
AJICVL] me crmempa ompefesieHM KpuTepun 3a M300p Ha B3eMaHWsS, B KOWTO IPY>KeCTBOTO MOXe [a
VIHBECTVIPa, TaKa Ye BEpOSTHOCTTA OT HEV3IThIHEHNE 110 IIPMI00MTIUTe B3eMaHMs f1a Ob/ie MMHUMM3MpaHa.

Ilpn m360p Ha B3emaHws, CBpBeTHT Ha AMpPEKTOpUTe Ha [IpyKecTBOTO, ce PBKOBOOM OT OOIIMTe
VI3VICKBAHMS M OTpaHMYEHVS], YCTAHOBEHM B 3aKOHa 1 YCTaBa, KaTo pasIIeXXIariKi KOHKPETHITe IlapaMeTpu
Ha ObaemmmTe BIIOKEHV, B3VIMa I107, BHMMaHMe BCUIKY (PaKTOPW, OKa3Ballly BIIVISIHVIE BbPXY MHBECTUIIVIATA.
Boperr dpakTop Ire e KOHKpeTHaTa OIleHKa Ha B3eMaHeTO ¥/ VIV IIPOeKTa.

HpyruTe ocCHOBHV KpUTepUU ca:
* BB3MOXHOCT 3a reHepupaHe Ha JOOBP JOXOI;
= (O0e3reueHOCT Ha B3eMaHeTo;
=  KpenmnrocriocobHOCT Ha THKHVIKA;

=  OnTuMaTHU pa3xoan Ha OGCJ’[}DKBaHe.
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VI. Iadopmanisa oTHOCHO cAenku Mexxay Puswsps Kenuran AJICUIIL u cBbp3aHM IMIla IIpe3 TPeToTo
Tpumeceune Ha 2015r., IIpeasio>kKeHMsA 3a TaKMBa, KaKTO M CIOeJIKM, KOMTO ca M3BBH oOMdYariHaTa My
JEeMHOCT.

Cepp3anure jmiia Ha [IpyXecTBOTO BK/IIOYBAT COOCTBEHWIINTE, IBINIEPHM IIPEOIPUSATNSA, KIIOUOB
yIpaBJIeHCKM IlepcoHajl. AKO He e WM3PUYHO YIIOMeHaTO, TpaH3aKIMWUTe ChC CBbpP3aHM JIMIla He ca
V3BBPIIIBAHY IIPY CIIEIIVAJTHV yCJIOBYS VI He ca IpedoCTaBsH VI TI0TydaBaHy HYIKAKBVI TapaHIIVL.

3a crmenKy CbC CBBP3aHM JIMIIA Ce IIpMeMaT M3IUIaTeHNTe HeTHV BBb3HATPaXIeHMs Ha PBKOBOIEHMS
yIIpaBIeHCKM IlepcoHasi Ha [IpyxkectBoro 1 Ha oOciyxsaioro papyxectso ,Pussps  Kenmran
MennmxmbpHT” EOO/I, KouTo 3a TpeToTo TpuMeceune Ha 2015 r. ca, KaKTo ciefsa:

- Ha obciryxBarno gpyxectso - 7 500 jreBa ;
- Ha pBbKOBOJIeH yIIpaBJIeHCKM IlepcoHai1 - 6 032 jieBa.

Yirenosere Ha CrBeTa Ha aupekropure Ha Pusbps Kermran AIICVIL] He ca nony4asaiv HellapyU4yHW

Bb3HATpaXIOeHVIs ITpe3 OTUETHVIA IIePUO/.

ITpe3 otueTHOTO TpMMeceume M KbM JaTaTa Ha M3TOTBgHEe Ha HACTOSAMIVMSI AOKJIall, He ca HaJIuile
COeJIKy, 1o KowuTo [Ipy>KecTBOTO WIM HEroBoTO IbIIepHO APYXKeCTBO [la € CTpaHa, KOMTO Ja ca W3BbH
oOvuariHaTa AerHOCT Ha [l py>KeCcTBOTO WIN CHIIIECTBEHO fIa ce OTKJIOHSBAT OT Ia3apHUTE YCIIOBMSL.

VIIL. MHopmars 3a ckrrodeHnTe oT Pusbps Kenmran AICHLI morosopu 3a 3aeM, B Ka4ecTBOTO

Ha 3aeMoI1oryviaresI.

C msKiToueHMe Ha CKITIoueHMs B Kpas Ha 2013 r. obimramnyioseH 3aeM B pa3Mep Ha 2,5 MJIH. €BpoO, IIpU
roguinHa JmxBa oT 8%, IUlaTMMa Ha BCSIKO IIIeCTMeceure, CUYMTaHO OT [Jarara Ha CKIIoYBaHe Ha
OOIMraliioHHMS 3aeM ¥ TIoracsiBaHe Ha IVIaBHMIIATa eHOKPATHO Ha Itafexa Ha emucusra Ha 05.12.2016 r.,

pr)KECTBOTO He e CK/II0YBAJIO JOroBOPY 3a 3a€M B Ka4e€CTBOTO Ha 3ae€MOII0IydaTelI.

VIIIL. Madgopmanms 3a ckiarogennTe oT Pusbsps Kenmran AIICVILI norosopm 3a 3aeM, B Ka4eCTBOTO
Ha 3aeMojaTeJl.

CpIyacHO OBITapCcKOTO 3aKOHOIATENICTBO, APYKeCTBO ChC CIelyaJHa MHBECTUIVIOHHA I1eT He MOXKe
Ia IIpeocTaBsl 3aeMM VI [1a oOe3IiedaBa Yy KIu 3a/Tb/DKEeHS.

IX. Orenka Ha BBb3MOKHOCTHTE 3a peaIM3alins Ha MHBECTUIIMOHHUTE HaMepeHmsI.

ITpes 2015r., Pusbps Kemmran AJIVILI, mie mpenmpueMe BCMYKM HeOOXOOMMM TIEVICTBMS, 3a 1A
OCBIIIeCTBY IIpeIBapPUTEIIHO OIpeIe/ieHTe CV MHBECTUIIMOHHY HaMepeHus U Iile 1eJIM pa3BuTHe B II0COKa
cpOrpaHe 1 MHBeCTVIpaHe BBB B3eMaHNsI, OTTOBAPSIIN Ha M3MCKBaHWATa VI OIVICAHWTE II0-TOpe YCIOBVI C
11eJI IIojTy4aBaHe Ha TeKYIIIV TOXOMIMN.

X. MIHopMamMs 3a OCHOBHWMTE XapaKTepUCTMKM Ha IIpWIaraHWTe OT eMWTeHTa B Ipolleca Ha
V3TOTBsTHE Ha (PVHAHCOBUTE OTUYETHM CUCTEMa 3a BbTPelIeH KOHTPOJI M YIIpaBJIeHNe Ha pUCKOBeTe.

CueroBoyiHaTa INMOJIUTHMKa, NpwlaraHa oT [IpyXecTBOTO e M3roTBeHa B cbhoTBeTcTBMe ¢ MCDO
(MMC), uspanenmn ot Ceeeta mo MMC, mHTepnpetatiuute Ha KPMCDO, mpuern ot xomucusaTa Ha EC,
KaKTO ¥ CIelMpVYHNTEe M3VCKBAaHMS Ha OBJIrapcKOTO 3aKOHOIATEJICTBO, IIPWJIOKMMMU CBBKYITHO KBM
30.06.2015 r. Puzbps Kermrrar AIJCVIL] ipwtara ogoOpeHa OT pbKOBOICTBOTO CIETOBOTHA TTOJIUTYIKA.

B Ipy>kecTBOTO e M3rpameHa cricTeMa KaKTO Ha BbTPeIlleH, TaKa ¥ Ha BBHIIIeH KOHTPOJI, OasupaH Ha
JeTalyTHO paslipefielieHMe Ha (QYHKIIMUTE U OTTOBOPHOCTUTE, BB3JIOKEHWM IO 3aKOH U [IOrOBOPU C
OTHeTHV IOPpUAMYecKM Wi GU3MYecku JIMila, IMIpUTeXasaly HeoOxogmMara IIpodecroHaTHa
kBaymdukamys, B ToBa unciio OOcityxsamoro apyxectso ,Pusbps Kermmranm Mennmxmbear” EOO] n
HEroBUTe MOAV3ITHITHUTEII.
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XI. MHpopManms 3a IpuUTe>XKaBaHM OT WieHoBeTe Ha ChbBeTa Ha OMPEKTOPUTE aKIMM Ha
IPY>KeCTBOTO, BKIIIOUMUTEIHO aKIIMNTe, IIPUTe>KaBaHM OT BCEKM OT TSIX IIOOTHEITHO.

Kbm 30.09.2015 r. ,,MaTerpa Kennren” EOO/] npurexasa 86 800 axryn, nipencrasissamm 13,35% ot
kanmrasa Ha ,Pussps Kenmmran” AJCVIL, xaTo MHMOpMaImsa OTHOCHO IsUIOBOTO ydacTye e Owla pasKpuTa

B CpOKa U IIpM ycJ10BuATa, Tpeasuaenu B 3ITTTLIK.

OcTaHanmTe wieHoBe Ha C,E[ He ITpuUTeXXaBaT aKLIVN OT KallrTalla Ha HPYX(ECTBOTO.

XII. MudopMarns 3a IuItaTa IpUTeXKaBallly, IPSIKO M HEIIPsIKO, Hall-MaJIKO 5 Ha CcTO OT IJIacoBeTe
Ha 001110TO cbOpaHMe, KbM Kpasi Ha OTIeTHOTO TpUMecedne.

KsMm 30.09.2015 r.

Axyuonepu bpoit axyuu % om kanumaia
TL imot EOO[] 324 800 49.97%
Bbuo dusan EOO/[ 132 350 20.36 %
Murerpa Kennreia EOO]], 86 800 13.35%
Kwit I'evit EOO/L 88 400 13.60%

XIII. Madopmanmsa oTHOCHO Aorosopure 10 Wwi. 2400 orT THpProBckms 3aK0H, CKIIIOYEHW IIpe3
TpeToTO TpuMeceune Ha 2015r.

B cvotBercTBIMe ¢ wi. 11606, air. 1, T. 2 ot 3ITITHK u cbriacHo YceraBa Ha [IpyXecTBOTO, WieHOBETE Ha
CbBeTa Ha AMpEKTOpUTe CjlefBa [a M30ATBaT IIpeKM WM KOCBEHW KOHIIVMKTWM MeXIy CBOS MHTepec U
MHTepeca Ha [IpyXecTBOTO, a aKo TaKVBa KOH(JIVIKTHM BB3HMKHAT - CBOEBPEMEHHO ¥ ITBJIHO [1a 'l pa3KpuBaT
NVUCMeHO MpeJl CbOTBETHMSA OpraH U Jla He ydJacTBaT, KaKTO M Jla He OKa3BaT BJIMSIHME BbPXy OCTaHaJIUTe
WJIeHOBe Ha ChBeTa IIpV B3eMaHeTO Ha pelleHs B Te3U CIydall.

IIpes oTdyeTHOTO TpuUMeceure M KbM [aTaTa Ha M3rOTBsSHe Ha HaCTOAIIMS [IOKJIajl., HUTO eduH OT
wieHoBeTe Ha CbBeTa Ha AMPEKTOPUTe WIV CBbP3aHM C TX JIMIla He ca CKJII0YBaIM CAeJIKN VIV JOTOBOPU C
[dpyXecTBOTO, KOWUTO W3/IM3aT W3BBH OOMYaliHaTa My JIEMHOCT WIM CBIIEeCTBEHO ce OTKJIOHSBAaT OT

I1a3sapHNUTE YCIIOBVA.

23.10.2015
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