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MNOACHUTEJHH BEJEXKHA KbM ®PUHAHCOB OTUET
KbM 31.12.2017r.

OuHaHCOBUAT oT4YeT KBbM 31 mekemBpr 2017 e M3rOTBeH choOpasHO 3aKOHA 3a CHETOBOICTBOTO H
MexayHaponnure craHaaprH 3a (uHaHcOBa2 oT4eTHOCT/MC®O/, npwern ot Komucusrta Ha
EBponetickus chio3.

1.06ma nagopmManus — Ipe3 YeTBHPTOTO TpHMeceure Ha 2017T He ca HACTBHIMIN CHIICCTBEHH
IPOMEHH B ICHHOCTTA H CTPYKTypaTa Ha YIPaBJICHHE HA IPYKECTBOTO.

Ha 08.01.2014r. ¢ Pewenne No23-E Komucusara 3a ¢mHancoB Hamsop onoGpsea Ilpocmekr 3a
HyGIMYHO NpeanaraHe Ha akiue Ha J[pyxKecTBoTo Ha 110 15 656 688 (ImeTHafeceT MIIHOHA IECTOTHH
LIETAECET U IIECT XWIATH IIECTOTHH OCEMAECET U oceM) Opos OOUKHOBEHHM, NOMMEHHH Oe3HATHIHE
aKIMH, BCJAKA C NPaBO Ha €UH IJIAC ¢ HOMUHAIHA CTOMHOCT 1 (€aHH) JIeB M €MHCHOHHA CTOMHOCT
1,80 .

EMucusata ce m3gaBa Ha ocHoBaHue Ha Pemmenwe Ha O6moTo CHOpaHHe Ha aKLIMOHEPHUTE Ha
Apyxectsoto ot 20.09.2013 r., cermacHo wi.221, T.2 or Tbproeckus perucTsp, W6 or 3JCULL
w1.92, an.1 or 3IMMIIK u an.1, 1.1 ot Ycrasa Ha JIpyxecTBoTO.

KsM 31 nexemepu 2014 JIpyxecTBOTO € OTUENO yBEIMUEHHE HA KAMTANA B PE3YIITaT OT
ny6iMYHaTa EMHCHS B pasMep Ha 563 XHiL1B. oT npogax6ara Ha 562 704 6post aKuuu.
OTueTeHusIT pe3epB OT EMUCHSATA HA aKIHMK OT YBENNYCHAETO HA KANMTana KuM 31 exeMBpH
2014 e B pasmep Ha 450 xuniB.

Ha nipoeeniero  penosHO 0610 crbparme Ha akuuorepute ot 15.07.2014r ce B3eMa pemenue
3a pasnpenelsiHe Ha obnoxeHara nedanba ot geiiHoctra 3a 20131 B pasmep Ha 953 612,04nB.
Kakto cienpa: 858 250,84 1B /90 % ot neuanbara/ - 3a JUBHAEHTH, 4 OCTATHKET B pa3sMep Ha
95 361,20 18 BsB DoHT ,,PesepBen” Ha J{pyxkecTBOTO.

2. IpiaroTpaiinu MaTepRaTHA AKTHBH — KBM 31 fekemBpu 2017 IpyXecTBOTO IPHTEXABa
CIIEJHUTE ABJITOTPaiHA MaTepHAIHH aKTHUBH IIPE/ICTABEHH 110 6aIaHCOBA CTONHOCT :

KM KbM
31.12.2017 31.12.2016

AMA
KoMmoTtspHa TexHuka 1 2
TpancnopTHy cpencTBa 22 -

23 2
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3.{paroTpaiinn HeMaTepHATHH AKTHBH - KBM 31 gekemepu 2017 IpyXKeCTBOTO HE
MPHUTEXKABA ABITOTPAaHHH HEMaTepUaAJIHN aKTHBH,

4. HeTHH NMpUXOIH OT JIHXBH

Kem 31 nexemepu 2017 ApyKecTBOTO € OT4YeNO (PMHAHCOBM IPUXOAH OT JIMXBH IO 3a€MH H
B3eMaHHMs, NPUXOAM OT JIMXBH IO JETNO3UTH U pa3ILIAATC/IHE CMETKH, KAKTO CIe(BA:

KoM Kbm
31.12.2017 31.12.2017

IIpuxoam or 1HXBH
Pa3IutamaTenHy CMETKH B JASHO3UTH - -
3aemMu U B3eMaHUA 742 1151
Heycroiiku 21 14
JIuxBHu MO IPUCHAEHH B3€MaHHg - 3
O6mo mpuxoau OT JINXBH 763 1168
Ksm Ksm
31.12.2017 31.12.2016

Pa3xoau 3a IHXBH

3aem EBPB 2007r. - -
3aem EBBP 2012r. - 22)
HaxkazaTtenHu nnxsu (468) (693)
Ob6mIo pa3xoau 3a IMXBH (468) (715)
Hernu nprxoau ot nuxeu 295 453

5. 3aemn m B3eMaHHd
Heiinocrra Ha JIpy’eCTBOTO € CBBbp3aHa ChC CEKIOPUTH3ALMS HA B3EMaHM.

KoM 31 nexemspu 2017 u 31 mexemspu 2016 3aemute u B3eMaHMaTa Ha JIpy’KECTBOTO ca KaKTO
cienepa;

KM KsMm

31.12.2017 31.12.2016

BpyTtHa cyma Ha 3aeMu 1 B3eMaHUs 13,757 17,823
IIpoBu3ns 3a o6e3meHKA (4,856) (4,578)
3aeMH ¥ B3eMaHUA 10 AOTOBOPH 32 LECHH 8,901 13,245
TBProBcky M JPYTH B3€MaHUA, B T.4. HEYCTOMKH 2277 1,071
O061m0 3aeMH H B3eMaHHA 11,178 14,316
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3aeMHTe M B3EMaHMATA ca MPHAOGUTH IO CHIIATA Ha JOTOBOPH 3a LIECHS ChC CBBP3aHH M HECBbP3aHH
nuua, Bki. Enepromontax-AEK AJl ,Enemona AJT, CUIT OOJI u KEEIT J133]1.

5. 3aemn H B3eMaHRA(IIPOABIKEHHE)

Ksm 31 nexemepu 2017 u 31 nexemBpu 2016 roguna JIpyecTBOTO € HpHAOOHIO 336MH U B3€MaHKs B
pasMep choTBeTHO Ha 0 xmwt. n1B. 1 0 X1, JIB.

KpMm 31 nexempu 2017 [lpysecTBoTo mpuTesxkaBa 41 /deTMpuieceT u eHo / 6pos KBITOCPOUHA H
KpaTKOCPOYHHM B3€MaHHs BBB BPb3Ka ChC CEKIOpMTH3AlMA, IO CHIATa Ha JOTOBOPH 33 LECHS
npeumuo ¢ ,,EHEPTOMOHTAXC-AEK" AJT, ,EHEMOHA" AJl , ,,CUIT” OO/, ,,MU30JIKO” OO,
KEEIT A33[ ¢ GanaHcoBa cToiHOCT B pasmep Ha 8,901 5B., KnacH(MLMpaHH KaTo ,3aeMd H
B3EMaHUI".

IIpe3 qeTBbpTOTO TpHMEceune Ha 2017T HAMA NIPUAOOHTH HOBH HETEKYIM (MHAHCOBH AKTHBH C
LN CEKIOPUTH3ALMA.

JBi>keHreTO Ha NPOBU3HATA 32 O0E3IICHKA € IPEACTABEHO B CIICABALIATA Tab/Mia;

KbM KeMm
31.12.2017 31.12.2016
Canzo B HA9AIOTO HA rOAWHATA 4,578 4,454
ITpu3nara 3aryda ot o0e3leHKa Ha B3eMaHUs 1,490 1,576
Bp3cranoseHa npes rogpHaTa 1,212 1,452
Canpo B kpas Ha roAMHATA 4,856 4,578
6. TBHProBcKH M IPYrd B3eMaHHS
KoM KoM
31.12.2017 31.12.2016
B3emaHms o npegocTaBeHy aBaHCH 62 43
CuaebHu B3eMaHus - -
JpyTH B3eMaHHA 2215 1,028
O6mo 2277 1,071
7. Jipyrn ¢nHAHCOBH pa3xoau
KopMm KeMm
31.12.2017 31.12.2016
BanyTHu npeoueHKH - -
Taxcu u KoMHCHOHU 4 4
Pa3xonu 3a obe3nienka Ha (PUHAHCOBH aKTUBH 1,490 1,576
HApyru duHAHCOBY pazxonu 653 169
O6mo 2.147 1,749
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8. OmnepaTuBHH pa3xoan
KbM KwM
31.12.2017 31.12.2016
Pasxo/yi 3a BBHIOHH YCITyTH 221 290
Pasxoau 3a aMmopTH3amus 4 -
Pasxonu 3a nepconana 106 83
CopebHu pasxonu 3a ce6HpaHe Ha B3eMaHUSA -
JApyru pasxonu 35 38
O6mo 366 411
9. Ilapm4H¥M cpeXcTBa H HAPDHYHH €KBABAJEHTH
KM Ksm
31.12.2017 31.12.2016
ITapmaun cpenctBa o GaHKOBH CMETKH 390 286
TTapnunu cpenctra B Gpoii - -
O6mo 390 286

KeMm 31 nexemBpu 2017 mapudHu cpeficTBa O GAHKOBH CMETKH CITYXKAT 3a 00€3MeueHHe Ha 3aeM OT
Esponeiickara 6aHka 3a Bp3cTaHOBsABaHe U passutue (EBBP).

10. BankoBu 3aemn

Ilo cumata Ha cKIOYeH JOroBop 3a 3aeM oT 21 mekemepu 2007 c¢ Epponeiickata GaHka 3a
BB3CTaHOBsABaHe U pas3suTHe (EBBP) Ha obma ctoitHocT 7 MIH. eBpo mpe3 1oiu 2008 u romm 2009
JIpy>kecTBOTO nosy4asa CpefcTBa ChOTBETHO IO ITPBHA TPAHII B Pa3Mep Ha 3 MITH. €BPO M 110 BTOPUS
TPaHII B pasMep Ha 2,335 Xuil. €BpO, KOMTO Ca M3IOJI3BaHH LENERO 32 3aKYNyBaHe HA B3EMaHHSA 110
ECKO norosopu na ,,EHEMOHA" AJ] o Bede 3apbpinenu npoektd. ITpes 2010r. ca mocTsmum
CpEICTBa 10 BTOPHAT TPaHII B pa3sMep Ha 1, 665 xun.eepo: 423 xui.eBpo mpe3 mecel Mai U 1, 242
XHIL.EBPO IPE3 MeCell FOIH.

KoM 31 nexemepu 2017 6anancosaTa CTOMHOCT Ha 3aTBIDKEHHSATA 1O TO3M 3aeM € 0 X 1B. (2016: 0
XWLJIB). ITBPBOHAYAIHHAT TOMMUIEH JIMXBEH MPOLCHT MO 3a€Ma IHPBOHAYATHO € TPH MeceueH
EURIBOR mwmnoc Han6aeka ot 2 % IUIaTHM Ha TpEMeceuHa Gaza.
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10. bankoBH 3aemH (IpoabJIKeHHE)

Ipes 2012 roauHa NpUNOKMMHUAT TOMINEH JTMXBEH TIPOLEHT & (UKCHPaH, KaKTO CIeBa: 3a ITbPBHS
TpaHil — 6.45%, 3a BTopua TpaHII — 6.5%. [lagexsT Ha 3aeMa e Ha 4 Mapt 2015.

CpriacHo ycnoeusata mo morosopa ¢ EBBP JlpyxecTBoro Tps6Ba na M3MBJIHABA ONpEACICHH
YCJIOBHSA, €[HO OT KOMTO ¢ MAaKCMMaJTHOTO CHOTHOIICHHE HA MPOCPOYEHATE B3EMAHMSA, 3aKyNEHH OT
Enemona AJl cbe cpeacTsa oT TO3H 3aeM, 3a MoBeye OT 60 JHM KbM 0oOmIATA CyMa Ha B3eMaHMATA
3aKYIEHH ChC CPEJICTBA OT TO3M 3aeM Jia He IpeBHIIaBa 5%. [Ipu npocpoyBaHe Ha €[[Ha WM [TOBEeYe
MECEYHH BHOCKH, KaTo MPOCPOYEHO € OLOBECTEHO ISIOTO B3€MaHE OT CHOTBETHHA ITHKHHK.

Ha 02 mapr 2012 JIpy»*ecTBOTO OANKCBA HOB JOTOBOP 3a 3aeM ¢ EBBP Ha o6ma croifroct 10 muim.
eBpo. Criope/t yCiioBuATa Ha IOTOBOPA, CPOKBT 33 YCBOABAHE HA CPEJICTBATA 10 3aeMa € 3 Mapt 2013,
TBPBOTO YCBOSIBAHE € B pasMep He mo-maiko ot 1,000 xun. eBpo. I'OMMMHMAT TMXBEH MPOLICHT MO
3aeMa ¢ ¢ukcHpan Ha 6.50%. [1aBHMIaTa e ce M3IUTala Ha 25 BHOCKH, ITBpBATa OT Kowuto e 1,111
XWIl. €BpO, ILIaTUMa mpe3 mecell Mapr 2013, a octaHanmute 24 ca paBHM TPHMECEYHHM BHOCKH IIO
370 xun. espo. Kpaiinara gata 3a M3IUiamase Ha 3aema € 4 mapt 2019.

3aeMBbT ce obesrneyaBa ChC 3aJl0r HA B3EMAHMATA, CEKIOPUTH3ALMATA HA KOWTO Ce (DMHAHCHPA ChHC
cpencTBa OT 3aeMa. [lpyxecTsoTo-Makika, EneMona AJl, e rapant o gorosopa 3a 3aem ¢ EGBP.

KoM 31 mexemspu 2017 CTOMHOCTTa Ha yCBOEHATa IVIaBHMLA MO KpeauTa € 9,220 XHILeBpo., KATO
TIOpaJii M3THYAHE HA CPOKa 3a YCBOSBAHE, CHINIACHO KIIAy3HTE OT IOTOBOpa, HE Ca YCBOEHH CPEICTBa
B pasMep Ha 780 xmn.eBpo.

Ilopamu mpoMsHa B pasMepa Ha YCBOGHaTa CyMa IO 3a€éMa MMa NpOMAHA B ILUIAINAHMATA Ha
ITIaBHULUTE 10 Kpas Ha neprona. I'lapauIaTa ce us3IUialia Ha 25 BHOCKH, ITbpBaTa OT KouTo ¢ 1,024
XHJI.€BpO, IUIaTeHa rpe3 Meceil MapT 2013, a ocTaHanute 24 ca paBHM TPUMECEYHH BHOCKH Mo 341

XHJL.EBPO.

Kbm 31 nexemspu 2017 1 ca M3BBPIIECHH IMXBEHH ILTALAHKA 10 JOTOBOpA 3a 3aeM oT 02 Mapt 2012 ¢
EBBP B pasmep Ha 471 xwmn. 18 .(2016: 547 Xwi.JIB.) ¥ IUIAIIAHKS TIO [IABHKMIA B pasMep Ha 2 140
xui.iB.(2016: 2 547 xun.ns.)

KoM 31 nexemBpu 2017 6GanaHcoBaTa CTOMHOCT Ha 3abJDKEHUATA 110 TO3H 3aeM e 7 119 xu. Jis.

11.  TBHpProBcKH B APYTH 32 IbJDKEHHSI

Kem Ksm

31.12.2017 31.12.2016

3agbmKeHus 3a AUBHACHTH 30 30
3ambIKeHUs. KbM CBBP3aHH TIpeTNpHATHS - -
3arBKeHNS KbM JOCTABYHIIH - -
3agbDKEHAS KbM MepCoHaIa 6 6
3apb/KEeHHA KbM OCHTYPHTENHH HpeaIpUsITHS 2 2
JApyru 3aapinKeHnAs 22 2
O6mo 60 40
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12. OcHoOBeH KamHATA

Ilpes yeTsBpTOTO TpHUMeECcEe He Ha 2017 HAMA OTYETEHO yBENMYEHHE HA KalIUTAIa.

BHeceHHAT HambIHO OCHOBEH Kamutan KbM 31 ngekemepu 2017 e B pasmep 4, 454 xun. 7s.,
pasmpeneneH B 4454126 Opos oOMKHOBeHH O€3HAJMYHM aKUMH C IPaBO HA IJIaC, BCAKA C
HOMHMHaHa cToiHocT ot 1 s1B. Tlpe3 2011 Jlpy»eCTBOTO OTYHTA YBE/IMYCHHE Ha KalMTala B pasMep
Ha 2,588 XuILjIB. ¥ TIpeMHM OT €MHCHS Ha aKIHH B pasmep Ha 776 xunie. Ilpes 2014 e oruereno
YBEIMYEHHE Ha KallMTajla B pasMep Ha 563 XWIJIB. M IIPEMHM OT eMHCHS Ha akUWH B pasMep Ha 450
XWI.JB.

JIPYXECTBOTO € DPETHCTPHpPaHO KaTo MyGIMYHO ApYKecTBO. HeroBTe aKUMM ce THPIyBaT Ha
bwnrapcka pongosa Gopca.

KoM 31 nexeBmpu 2017 akupionepu B J[py»KecTBOTO ca:

AxumoHep 31.12.2017

% OT KamuTana
Enemona AJ] 3,51
OH3HYecKH JHIA 5,20
IOpuarecku una 91,29
O6mo 100.00

KbMm 31 nexemspu 2017r. ,,OEEN" AJICHLI He npuTexkaBa COOCTBEHM aKUMH W OBIIEPHH JPYKECTRA.

Kum 31 nexemBpu 2017 1 143 000 6pos akiuu Ha ApyKecTBOTO, cobGcTenocT Ha Eckona Koncynt
OO/, ca npenver Ha ocobeH 3anor. Kbm 31 nexkemspu 2017r., 156 376 Gpos akumu Ha JpyKeCTBOTO,
cobcreenocT Ha Enemona A/, ca npeqMeT Ha ocoBGeH 3aior.

13. ®@onj pe3epBeH H NPEMHUH MO EeMHCHH

KoM 31 nexemepn 2017r. HaTpynaHMTe pe3epBU BKIIOYBAT OGIIM pe3epBH B pa3Mep Ha 286 XM JB.,
13 xujiB., 3ameneny ciesl yTREPXKAABAHE Ha TOAWIIHHS (UHAHCOB oTdeT 3a 2006r., 11 Xmwiis.,
3afiefieHl Clell YTBBP)KAaBaHE Ha roavinHud ¢uHancoB otder 3a 2009r., 4 xwin.JB. crief
YTBBPIK/ABAHE HA TOAWIIHHS (DMHAHCOB OT4eT 3a 2010r., 36 XWnJB. ciel yIBBpXKAABaHE Ha
rOAMIUHKS PUHAHCOB oTUeT 3a 2011r. , 105 XWILJIB. Clel YIBBpKIaBaHE Ha TONMIIHMS (DHHAHCOB
oTyeT 3a 2012r., 96 XWI1.NB crieq YTBBbPK/IaBaHe Ha TOQMIIHKA GMHAHCOB oTueT 3a 2013r. 1 21 xun.is
Criell yTBEpKIaBaHe Ha OAMINHMA GUHAHCOB OTYET 3a 2014r. TIpeMHHTe 1O EMUCHH ca B pa3Mep Ha
2, 102 xun. aB., GpopMupany B Pe3yNTAT Ha YBEJIMYCHUATA HA KanmuTama npes 2008, 2009 u 2011r. u
2014r.
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14. POHHAHCOB Pe3yaTar

Texymwsr unancor pesyntat Ha [pysectBoTo KbM 31 nexemepu 2017 e 3ary6a B pasmep Ha 959
XWIL. JIB.

15. Jloxonu Ha aKmus

HoxonsT Ha efHa akuus ce M3YMCIIABA Ha 6a3a Ha HerHara mevan0a 3a pasnpeieNieHHe W CPEIHO
IpeTerIeH s TIpe3 BpeMeTo Opoii Ha 00MKHOBEHHTE Ge3HATIMYHH AKIMH MPe3 OTYETHUSA TIEPHO.

Ksm Ksm

31.12.2017 31.12.2016

HeTHata nedan6a/3ary6a 3a akiuonepute Ha JIpyKecTBOTO (958 720) (254 913)

CpeaHo npereriieH Opoit Ha OOMKHOBEHH AKIIHH 4,454,126 4,454,126

Hoxonu Ha akum (B JieBa) (0.22) (0.06)
16. Hudopmanuu 3a cnpaBeanBa cTORHOCT Ha (HHAHCOBHTE AKTHBH

MexpyHapozeH c4eToBofieH crannapr 32 "®uHaHCOBM HHCTpyMeHTH: llpenctasme™ (MCC 32)
U3UCKBA Oenekure KbM (DMHAHCOBHA OTYET fAa CHABPIKAT MHGOPMAUMA 3a ONpEACIAHETO Ha
CIHPaBeUIMBATA CTOMHOCT HAa (PUHAHCOBMTE aKTHBH M MacHBU. CIIpaBeIMBATA CTOMHOCT € CyMaTa, 3a
KOATO e/IUH aKTHB MOXe Ja ObJe pa3MEHEH WIIM €[IUH NAacHB YPEAeH, MEeXIY J06pe OCBeNOMEHH H
*Kenaely cTpaHu B o0u4aiiHa crenka noMexay M. Ilopaxu crabopasButus nasap Ha OnpeAeNeHH
¢unaHcoBM HHCTpyMeHTH B Bhirapus, He e HaTHIle HEOOXOMMMATa Na3apHa HHGOPMAIM HO
OTHOLICHHE Ha CHEJIKUTE C B3¢MaHMA W HAKOH ApyrH (MHaHCOBH MHCTpyMeHTH. TOBa mpaBH Ha
NIPaKTHKa HEBB3MOXKHO OTpefeNsHe Ha CIPABeIMBA CTOMHOCT 3a MONOOHHM HHCTPyMeHTH. Ilo
MHEHHE Ha PBKOBOJICTBOTO, MOCOYEHATa 6alaHCcoBa CTOMHOCT Ha TE3W MHCTPYMEHTH, € Hali-BApHAaTa
H TOYHA CTOMHOCT IIPH AafeHuTe 00CTOATEIICTRA.

B nomsnHenwe, pesynTaTsT OT M3HCKBAHUTE TOAMIIHKM OLEHKH HA CEKIOPHTH3UPAHHTE B3E€MAHHATA
NOTBBPKAABa, e MpeleHKaTa 3a TAXHATa CIIpaBeJTHRA CTOMHOCT He Ce pa3jidyaBa CHIIECTBEHO OT
TAXHaTa 0alaHCOBa CTOMHOCT.
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17.  ®uHAHCOBH MHCTPYMEHTH H yHpaB/ieHHe HA (HHAHCOBHS PHCK

KeMm Kem
31.12.2017 31.12.2016

DHUHAHCOBH aKTHBH
3aeMu u B3eMaHHA 11,178 14,316
IMapuaan cpencTea 390 286

DHHAHCOBH TIACHBH
DHHAHCOBY [IACHBH 110 aMOPTH3UPaHa CTOHHOCT 7,119 9,193

3aeMuUTe ¥ B3EMaHUATA BIIIIOYBAT B3EMAHMA BbB BPB3Ka ChC CEKIODPHTH3AIINS, 110 CHJIATA Ha JIOTOBOPH
3a LieCHA M THPrOBCKH M JPYrd B3eMaHH:A. BbB pUHAHCOBHTE MACHBH [0 aMOPTH3MPAHA CTOMHOCT ca
BKITIOYEHH NOTy4eHN OaHKOBH 3a€MH.

HeiiHocTTa Ha J[pyecTBOTO € H3/M0XKEHa Ha PasIHyHM (HUHAHCOBH PUCKOBE: KPEIMTEH PHCK, JINXBEH
PHCK, TUKBHJICH PUCK M BATYTEH PUCK.

Kpennten puck

HpYKECTBOTO € H3I0KEHO Ha KpeJUTeH PHCK BBB BpPB3KAa ¢ HMHBECTHIMOHHATA CH JEHHOCT.
KpenutHuar prck ce onpenens kaTo puck OT Bb3HHKBAHE HA HEBB3MOXKHOCT KOHTPAreHT J1a 3aIU1aTH
M3LLUI0 ABIDKUMUTE KbM JIpy)kecTBOTO CyMH, Ha JjaTaTa Ha Hajiexxa. KpenquTHUAT pHCK € OCHOBEH 3a
AeiiHOCTTa Ha JIpyXKECTBOTO, IOpagy KOETO PBHKOBOACTBOTO YIPABIABA M CleqM BHHUMATEIHO
H3JI0JKEHOCTTa My Ha KPEAUTEH PHCK.

JpyXecTBOTO OrpaHM4aBa W YTpaBlsBa KPEAWTHHA PHUCK, PaGOTEHKH MPEIAMHO C IbPXKABHH
WHCTUTYIHH H yupexnaeHusa. IIpm TAX BB3MOXKHOCTTA [Ja HE H3WIATAT 3aJb/DKCHMATA CH KBM
JApy:XecTBOTO € MUHHMAJIHA.

KbM 31 pexemepum 2017 B pesyntar Ha rnobanHata (MHAHCOBA M HKOHOMHMYECKa KpH3a B
Obarapckara MKOHOMHEKA Ce HaOMMOJaBa CIiaJi B MKOHOMHYECKO Pa3BHTHe, KOMTO 3acATa IIMPOK KPBT
OT MHAYCTPHAIIHK CEKTOPH. B pe3yarar Ha ToBa HapacTBa HECHT'YPHOCTTA CBBP3aHa ChC CIIOCOGHOCTTA
Ha KJIHeHTHTe Ha JIpyKeCTBOTO Jja oracABaT 3a/Ib/DKCHHATA CH HA AOTOBOPEHUTE TIAICKHH JATH B
TIOCJIe/IBAIlM OTYETHH IIEPHOAH U B CBOTBETCTBHE C JOTOBOPEHHTE YCIOBHA.

Ksm 31 nexemepu 2017 ¥MMa HEIUIATeHHW BHOCKH MO HJAKOJKO IOTOBOpa 3a IecHs, Iopamd
¢uHaHcOBA 3aTpyAHEHOCT Ha JTEhxkHHKA. CBIJIACHO CYETOBOOHATA TMONMTHKA Ha J[pyKecTBOTO,
NPOCPOUCHUTE B3EMAHHS MOMUTEXAT Ha 00E31EHKA KbM JlaTaTa Ha H3TOTBAHE Ha oryeTa (6en.S).

KoM 31 nexemppu 2017 JIpyecTBOTO NMpHiara NOJUTHKA 34 ONpEae/sHe Ha 3ary6ata oT oGe3leHKa
32 (PMHAHCOBH AKTHBH OTYHTAHH MO aMOPTH3HpPYeMa CTOHHOCT, B KOSTO CTOHHOCTTa Ha 3aryOHTe OT
ofe3lieHKka € pasnMKa Mexmy OGamaHcoBaTa CTOWHOCT HA AKTHBHTE M HACTOAIIATA CTOMHOCT Ha
OYakBaHuTe OBJACIM IAPHYHM IOTOLM, JMCKOHTHPAHH C IbPBOHAYANHHS JHMXBEH TIPOIEHT ILTIOC
Haj0aBka, onpezneneHa or PekoBoACTBOTO Ha JIpy)KeCTBOTO, 3aBHCEIIA OT CTAaTyca Ha KOHKPETHHS
(HHAHCOB aKTHB.
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17.  ®upancoBH HHCTPYMEHTH M YNpaB/ieHHe Ha (HHAHCOBRS PHCK (IPOIL/DKEHHE)
Kpeauren puck (mpoabkende)

HpyeCTBOTO € MOANMKCAIO FAPaHIMOHHO CIIOpa3yMeHHe 3a 00e3MeyaBate Ha YacT OT B3EMaHUATA CH,
OTrOBapsLIM Ha ONPEIACIICHH H3KCKBaHus, ¢ Doup ,,EHepruiina epexkrusroct” npe3 2008 xaro obmara
CyMa Ha rapaHTUDaHWMTE B3€MaHHMATAa HE TpsAOBa Na HaJBWINaBa |6 MWIHOHA JieBa, & pealu3UpaHaTa
rapaHiiMOHHA OTTOBOPHOCT — 800 Xum.nB. unmm 5% ot obe3neueHNnTe B3EMaHys KbM BCEKH MOMEHT.

IIpes 2008 u 2009 roguua JpyxecTBOTO ehEKTHBHO CKIIIOUBA 23 JOITBIHUTENHHA COPa3yMEHHI KbM
rOpECNOMEHATHs TapaHIIMOHEH JIOTOBOP 3a KOHKPETHH AOroBOpH ¢ KiHeHTH. IIpe3 2010r. ca
CKIIOUCHM 6 NONBJIHMTENHM criopasyMeHus ¢ @oHJ ,.EHepruiina edextusHocT”. [Ipe3 4eTBBPTOTO
Tpumeceyne Ha 2017r HiAMa NOANMCAHM HOBHM CHOPasyMEHMS IO JIOTOBOpH 3a mecha ¢ PoHp
»EHepruiina epexrusocT”. KbM 31 nekemBpu 2017r noAnucaHwTe rapaHIMOHHM CIOPa3yMEHHs 3a
oOe3neyapaHe Ha yacT OT B3eMaHusTa ¢ ®onn Enepruiina EGeKTHBHOCT ca H3TEKIH.

JInxBeH pHCK

JIMXBEHUAT PUCK € CBBP3aH C e(eKTHTE OT H3MEHEHHETO Ha NAa3apHUTE JMXBEHH PABHHMINA BHEPXY
¢¥HAHCOBOTO ChCTOAHHE Ha JIpY:KECTBOTO M HErOBHTE MAPHYHHM IIOTOLIH.

JluxBeHUAT puCK ce HaOmogaBa W YNPaBIABA upe3 HOAXOMANN H300p MEXDY HHCTPYMEHTH C
¢buKcHpaHa U IUIABALIA JIUXBA.

IlonutHka Ha pr)KCCTBOTO € ia HaMaJIsaBa JINXBCHUA PHCK KaTO C€ CTPEMH Ja NMOCTUTHE MaKCHMAJIHO
ChBIIAACHHC MCEKAY B3€MaHud M 3a0bJDKCHUA C IUIABAL JHXBEH IPOIICHT, KAKTO H MAaKCHMAIIHO
CBhBIIAZACHHUE B IICPHOAUTE HA MPOMsSHA HA IUXBCHUTEC IIPOLCHTH,

Kem 31 nexemspu 2017 (MHAHCOBUTE WHCTPYMEHTH NBDXKAHH OO MaAeX ca ¢ (pUKCHpaHA
JOXOIHOCT, KOETO OrpaHNYaBa JIMXBEHHS PHCK, Ha KOWTO € H3/I0XKeHO JIpyKeCTBOTO.

Cuurano ot 4 nekemepu 2008 u 4 mexemBpu 2009 JIpyecTBOTO € (PHKCHPAIIO TUXBEHUTE PABHALIA
1o Tpaum 1 1 Tpanm 2 no nomyderus 3aeM oT EBBP. Taka e uzberHar pucka OT YBEIMYEHME Ha
JINXBEHUTE IUIAINAHKA MPH €BEHTYaNHO NoBHIIeHue Ha TpuMeceynna EURIBOR. JlororopsT 3a 3aeM
ckmodeH ¢ EBBP na 02 mMapr 2012 cBIno € ¢ ¢puKcHpaH JMXBEH TPOIEHT, MOPaIH KOETO CBHIIO €
€TMMHHHUPAH PHCKA OT YBEIMYCHHE Ha JIMXBEHUTE IUIAMIAHNA [TO KPEIauTa.

JInkBuAeH pHCK

JIUKBUIHUAT PHCK € CBBP3aH ¢ BEPOATHOCTTA J[pY)KECTBOTO Jla HE pasroiara ¢ JOCTATHYHO MAPUUHH
CPEICTRa, 32 Jia W3MBJIHH 3a[b/DKCHHATAa CH B PE3YNTAaT HA HECBOTBETCTBHE MEXIY BXOMAINHTE H
HM3XO[AIM Mapuyn¥ noTouy. OCHOBHMAT IMKBHAEH DHCK € CBBpP3aH CBC 3aBHCHMOCTTa Ha
JpyecTBOTO OT ChOHpaHe Ha B3EMaHHUATA CH C eI 0OCIIYKBaHE HA 3aJbDKEHHATA CH IO JBITOBUTE
LICHHH KHIxkA U 3aema oT EBEBP.
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17.  ®uBaHCOBH HHCTPYMEHTH H yHpaBjeHHe HA (UHAHCOBHS PHCK (IPOAL/IKEHHAE)
JIAkBH/IeH pHCK (IPOIBbJDKEHNAE)

B%B BCexH eaMH MOMEHT JIpy>KeCTBOTO IOABPIKA TIOJIOKUTEIEH
Gananc MexIy BXOAAINUTE MAPHYHHM HOTOLM NO B3EMAHMATA M U3XOJSANIMTE MAPHYHH IIOTOLH MO
ObATOBUTE EHHH KHIDKA U IOJ[yYeHHTe OAHKORH 33€MH.

Basyren puck

Hpy’ecTBOTO € H3JI0KEHO Ha PHCK OT BB3MOXKHH [POMEHH Ha BATYTHUTE KYpCOBE, KOMTO MOTAaT Ja
NOBJIMAAT Ha (PMHAHCOBOTO CHCTOAHHE M MApHYHKTE MOTOIM. B3eManwATa, JbIrOBATE [IEHHH KHIKA H
3HAYUTENIHA YacT OT PasxXo[uTe 3a JIMXBM M ONEPAaTHBHHTE Pa3XOfH Ca JICHOMHHHPAaHH B €BPO.
JpyKecTBOTO He MOBPKA MO3MLKMK B JAPYrH BATyTH OCBEH B €BPO U JieB. BasyTHUAT Kype eB/eBpo e
ukcupan Ha 1.95583 neBa 3a 1 €BpO B CHOTBETCTBHE C paBHiIaTa Ha BamyTHus Gopy.

KannTtayioB puck

HpyecTBOTO yrpaBinsisa COGCTBEHMS CH KamuTat, 3a fa paboT Kato AECTBAINO MpEATPHATHE K
ONTMMH3MpA BB3BPBINACMOCTTA 4Ype3 mnojoOpsBaHe Ha KOoeDHUIHEHTa IBAr KbM COOCTBEH
KaImraJ.

Kanuranosara cTpykTypa Ha JIpy»Ke€CTBOTO Ce CBCTOM OT NMapWYHM CPENCTBA, MOTYYCHH 3ae€MH M
COOCTBEH KaluTall, BKIIOYBALY OCHOBEH KAIMTAJL.

KoedumenTsT Ha 3a01exHANOCT KbM 31 nexemspu 2017r u 2016 € KakTo ciepa:

Kem KsMm

31.12.2017 31.12.2016

3aeMu 7,119 9,193
Ilapuaau cpeAcTBa U TTAPAYHH €KBUBAJICHTH (390) (286)
JIBJITOCpOYHM 3a€MH, HETHO OT IIapUYHH CPEACTBA 6,729 8,907
CoOCTBEH KanmuTan 4412 5,371
Koe¢uuueHT Ha 3aMIBXKHAIOCT (3a€MU HETHO OT TIAPHYHH CPEICTBA

OTHECEHH KbM COOCTBEHMA KaIHMTal) 1,53 1,66
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18. OnoBectsiBane 3a XLPHKABHUS ABJT BbB GPUAAHCOBHTE 0TYeTH 10 MCPO, 0THOCHO
H3fiBIeHHe Ha EBponeiickuaT opran 3a nennn kamxka u nazapn( ESMA) or 25.11.2011

KoM 31 nexemepu 2017 JIpy»XecTBOTO HAMa €KCTIO3HITEA KbM IbPKABESH BJIT, BISTIOUHTENHO H KbM
TPBIKK CyBEPEHEH BT, [JIpy)KeCTBOTO He IIPHTEXKaBa ABPXKABHHU IICHHU KHHKA.

Hara: 26.01.2018r. CBbCTABUTE.........11........... cecesesesens
I'p.Codusn /b.BoitueB-cueToBOUTET B
»EHRIa HHxXeHepHHr”AJl/

M3ILIUPEKTOP:.......~.......
/lestn Bup6anos/ 8
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