NbJHOMOIUHO
3a NpeACTABIABAHE HA AKUHOHEP B 061110TO
chlpaune Ha aKuHoOHepuTe Ha ,,Manapa KOpun* Al

HJonynoanucannatr Panocnas  IumutpoB  JIumuTpos,

ET'H JOKYMEHT 3a camonuuHocT Ne.

, M31. Ha r., ot MBP - Bapha,
anpec rp. Bapua, 6yn. ., . . . . }
an.

B Ka4ecTBOTO MW Ha aKUMOHep, nputexkasaml 2 (aBa)
Opos Ge3HaNMUHKM AKLIMKM € MPABO Ha rJ1ac, ¢ HOMHHAIHA
croiiHocT | (ennH) JieB BCAKa €/HA OT KaruTana Ha
,Manapa  [Opwvn”  AJl  (wapuuano  no-gony
SApyxectsoro™), EMK 200341288, cne cenanuiue u
anpec Ha ynpasnenue: 0yia. . ,Kuas bopuc I Ne 82, er. 2,
an. 3, paiios ,,Onecoc”, rp. Bapna 9002, Ha ocHoBaHuHe
un. 226 ot Tbprosekus 3akon (T3) BbB Bpb3Kka € HJl.
1151 v un. 116 ot 3akoHa 3a myOIMYHOTO Mpejuiarade
Ha ueHHM kuwka (3TITLK),

YIIbJIHOMOLIABAM

leprana Mapunosa MapuHoBa, JOKyMEHT 3a
camonuyHocT No , W31, Ha L oT
MBP — rp. Bapna, anpec rp. Bapna, yn.”

(,, [ TbAHOMOUHUKBT™),

Jla me npejcrasisisa Ha penosHoTo OO0 chOpaHue Ha
akuuonepute Ha ,Manapa [Open”™ AJl (,,06moto
chOpaHue Ha aKLHOHEpHTE™), KOETO IIE Ce MPOBeJe Ha
30.06.2018 r. ot 10.30 yaca, Ha afpeca Ha ynpaBjieHHE
ua Jlpyxecteoro, W 1a riacysa ¢ 2 /msa/ Opos ot
MpHTEXKABAHUTE OT MEH AaKUHMM N0 BbIPOCHTE OT
IHEBHMA Pej ChINACHO YKa3aHWs TO-10NYy HauyMH, a
HMEHHO:

1. Ipuemane wa eoduwnua dowxnad na Cveema Ha
Qupexmopume 3a delinocmma na [pyscecmeomo npes
2017 2.

Ilpoekr 3a pewmeHue: “Ob6woro CwOpanne npuema
roauinus  Joknan Ha CbBeTa Ha JMPEKTOpPHUTE 34
neinoctrta Ha Jlpykectroro mpe3 2017 r.”

Haunu Ha rnacysane: 3a

2. Ipuemane na zoouuinus 00ka1ad 3a OeUHOCMMA Ha
Hupexmopa za epvixu ¢ unsecmumopume npes 20172

[poext 3a pewenune: “O6uoto cnbOpanne npuema
roauuIHug J0KNan 3a jeiliHoctta nHa Jmpextopa 3a
BPB3KHU ¢ MHBecTUTOpUTE Npe3 2017 r.”

Haunu na rnacysane: 3a

3. Ipuemane na Qoumopckus 00KIa0 3d U3GLPULCHUS
ooum  Ha  eodwwnus  (QUHAHCO8 — omuem  Hd
Hpyacecmsomo 3a 2017 2.

Ipoekr 3a pewenue: “O6mwoto cbbpanue npuema
OnuTopckus  [OKMaJ]  3a M3BBPLIEHHMS OIMT  Ha
romvuiHis  puHaHcoB oT4yeT Ha JIpykKecTBOTO 3a

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Radoslav Dimitrov Dimitrov, PIN
", holding an identification document No

| , issued on by Ministry of

Internal Affairs - Varna, with address at: Varna, 1

in my capacity of a shareholder holding 2 (two) book
entry voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris 1 Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Gergana Marinova Marinova, holding an
identification document No , issued on

by Ministry of Internal Affairs - Varna,
with address at: Varna, No .. _.. .._..
str., (“the Proxy™),

pan o mmmmm e

To represent me at the regular General Meeting of the
Shareholders of Madara Europe AD (“the General
Meeting of the Shareholders™), that will be held on
30.06.2018 at 10.30 a.m. at the address of management
of the Company, and to vote with 2 /two/ shares 1 hold
on the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2017.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2017.”

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2017.

Draft resolution: “The General Meeting approves the

annual report of the Investors Relations Director on his
activity in 2017.”

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2017.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2017.”



2017r.”
Hauun na rnacysane: 3a

4. Mpuemane na odumupanusi o0uwer QuHancos
omyem na [pyocecmeomo 3a 2017 2.

[lpoekt 3a pewenune: “O0woto cbbpanue npuema
ONMTHpaHUA  roauwied  (HHAHCOB  OTYET  Ha
JpyxectBoto 3a 2017 r.”

Hauwun Ha rnacysane: 3a

5. [llpuemane na co0uwHUA OOKNAO HA  OOUMHUS
komumem 3a 2017 2.

Ilpoekr 3a pewenune: “O0woro cbOpaHue npuema
TFOAUILIHKAA JOKIan Ha OAMTHHA KomuTeT 3a 2017 r.”

Hauun Ha riacyBane: 3a

6. Bszemane na pewenue omuocHo paznpedenane Ha
neyanba u NOKpusaxe Ha 3a2you.

[lpoekt 3a peuienue: “J[py/KecTBOTO He pasnpeness
neyanba 3a 2017r., kato neyanbaTa B pasmep Ha 29 xu.
JeBa 1l TMOKPHE HAaTpynaHu 3aryOM OT MUHAIN
FOJIUHH",

Hauunu Ha rnacysane: 3a

7. Bszemawe na pewenue 3a ocgoboxcoasare om
omezogopHocm  Ha  wienoseme Ha Cveema  Ha
Jupexmopume na [fpyjxcecmeomo 3a oeuHocmma um
npes 2017 2.

[Tpoekr 3a pewenue: “O6woTto cwbpanue ocsoboknaBa
OT OTTOBOPHOCT 4jieHOBeTe Ha ChBETA HA AMPEKTOPUTE
Ha Jlpywecrsoro - Peiinboy Manra (Xonguure)
Jlumurua, npeacrasnssaHo ot r-d [lon Paiinu; Ckor
Jixkeiime [Toprunc, n Xpucro Banepues Cokonapcku 3a
jeitHoctra um npes 2017 r.”

Hauun Ha ryacyBane: 3a

8. llpuemane na doxnada na Ceeema na Jupexmopume
OMHOCHO npuiazane na  Homnmuxama 3a
BBLIHAZPANCOCHUAMA HA YAPAGUMENHUME U KOHMPOIHU
opeanu na Jpyxcecmeomo 3a 2017 .

[lpoekr 3a pewenne: “Obuworo cbOpanue npuema
noknaga Ha CwBeta Ha  JIUPEKTOpPMTE  OTHOCHO
IpHJiaraHe Ha [TonuTukaTa 3a Bb3HArpaxKacHusATa Ha
yNpaBUTEJHHTE H KOHTPOJIHM opraHd Ha JlpyxkecTBoTO
322017 r.”

Haunn na rnacysane: 3a

9. Hzbop na pecucmpupan 00umop 3a ugopwiéane Ha
He3aeUCUM QUHAHCOB 00UM HA COOUWHUSL (DUHAHCOG
omyem ua [pyocecmsomo 3a co0uHama, NPUKIOYedud
wa 31.12.2017z.

IMpoekr 3a pewenne: “O0uwoto cubpanue u3dHpa
wAdparon Aneaiizspu™ EOOJI, EMK 204833664, koero
aa H3Bhpum HE3aBHCHM CpHHaHCOB OQOWT Ha NAHILIHHA
¢mHancoB oruer Ha JlpyxecTBoTO 3a roauHara

Voting instructions: For

4. Approval of the audited annual financial statements
of the Company for year 2017.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2017.”

Voting instructions: For

5. Approval of the annual report of the audit committee
Jor 2017.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2017.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits for year 2017 as the profit amounting to BGN
29 thousand will cover accumulated losses from
previous years.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2017.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Rainbow Malta (Holdings) Limited, represented by Mr.
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2017.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of
the management and controlling bodies of the
Company for 2017.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2017.”

Voting instructions: For

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2017.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year



npukiiouBama Ha 31.12.2018r., no npenopbka Ha
OJWTHUA KOMHTET.”

Hauun Ha riiacysane: 3a

10. Bzemane na pewenue 3a odobpagane Ha npasuia 3a
paboma Ha COUMHUS KOMUMEN HA OPYHCECMBOMO.

[Mpoext 3a pewenue: “O6worto CnOpaHue ono0psBa
npasujia 3a paﬁOTﬁ Ha  OJWTHHA KOMMTET Ha
JIPYKecTBOTO.”

Hauun na rnacyBaue: 3a

11. Hpeusbupane na Crom ocetic Ivpkunc 3a wien
na Ceaema na Jupexmopume na opyrcecmeomo.

[NpoekT 3a pewenue: “Odworo CurbOpanue npensbupa 3a
uneH Ha CbBeta Ha aupextopute Ha JlpyxectBoto Ckor
Jxeiime [TbpruHe, rpaskaaHud Ha O0eIMHEHO KPaJICTBO
BenukoOpuranus w CepepHa Hpnawnmsa, poneH Ha
03.11.1972r. B rp. [lnumyT. MauaatsT Ha npex3OpaHus
unen Ha CwnBeta Ha [lupextopure Ha [lpykecTBoTO € 5
FOAHHHK.*

Hauus Ha rnacysane: 3a

12, Onpedeiane  na  6b3HAZPANCOCHUEMO  HaA
npeusbpanus unen na Cwveema na Oupexmopume Ha
opyacecmaomo Crom Hxceume [lvprunc.

[Mpoekr 3a pewenue: ,O0umoTo chOpaHue Ha
aKimoHepurTe Ha JlpyKecTBOTO KaTto B3€ NpeaBui, 4e
NPYXKECTBOTO BCE OUIE HE € CTAPTMPAIo peaju3auuarta
Ha MPOEKTHTE CH B3eMa pPelleHne Ha npen3OpaHus diieH
Ha cbBeTa Ha aupektopure Ckor Mxehmc ITbpkunae na
HE Ce 3aljalla Bb3Harpaxienue.”

Hauuu Ha rnacyeane: 3a

13. Onpeoenane wa pazmepa wHa ecapanyuama 3a
yapagnenuemo Ha npeuzbpanusm wien na Cveema na
dupexmopume Crom ITwprunc.

Mpoekt 3a  pewmenue: ,,00moto cbOpanue Ha
aKIMOHEPHTE B3eMa pelleHMe rapaHuusaTa, BHECEHA OT
npenzbpanus 4ieH Ha CbBera Ha JAHPEKTOPUTE Ha
npyxectsoto Ckor [Ibpkunc B pasmep Ha 1000
/xunana/ nesa ma ce cMATa 3a rapaHuds 3a HOBHSA
MaHIAT Ha Chblina.”

Hauun na rnacysane: 3a
14. Paznu,
Hauun Ha rnacysaune: [Ipotus

n'l:JTHOMO!.LI.HH[(“bT € JUILKEH J1a YNpaXKHABa NpaBoTO CH
Ha rjac B CbOTBETCTBUE C MHCTPYKUHMHTE HA ﬂKuHOHCpa,
ChABbPKALIY C€ B MbIHOMOLIHOTO. B cnyuaute Ha
HHCTPYKUHH 33 rjacyBaHe — ,NIPOTHUB”, .10 CBOA
npeueHka” U ,,Bb3Abpikan ce”, MbLIHOMOLIHHKLT HAMA
npaBo Jja MpaBH JOMBJIHHTENHH [PEMIOKEHHS 110
TOYKHTE OT JHEBHHSA PeJl M0 CBOA NMPELeHKA.

VIbLJIHOMOIABAHETO He 00XBala BBLIPOCH, KOHUTO ca
BKJIIOYEHH B JIHEBHUA PeJl Mpu ycnosusta Ha wi. 231,

ended 31.12.2018, on the recommendation of the audit
committee.”

Voting instructions: For

10. Approval of rules of procedure of the audit
committee of the company.

Draft resolution: “The General Meeting approves rules
of procedure of the audit committee.”

Voting instructions: For

I 1. Reappointment of Scott James Perkins as member
of the Board of Directors of the company.

Draft resolution: “The General Meeting reappoints as
member of the audit committee Scott James Perkins,
citizen of the United Kingdom of Great Britain and
Northern Ireland, born on 03.11.1972 in Plymouth. The
mandate of the reappointed member of the Board of
directors is five years”

Voting instructions: For

12. Determining the amount of the remuneration of the
reappointed member of the Board of Directors Scott
James Perkins.

Draft resolution: “The General Meeting, after taking
into account that the Company has not started yet
realization of its projects, adopts a resolution the
reappointed member of the audit committee Scott
James Perkins not to be paid remuneration.”

Voting instructions: For

13. Determining the amount of the guaranty for the
management of the reappointed member of the Board
of the directors Scott Perkins.

Draft resolution: “The General Meeting adopts a
resolution that the guaranty paid by the reappointed
member of the Board of directors of the company Scott
Perkins in the amount of BGN 1000 /one thousand/ to
be regarded as guaranty for the new mandate of the
same.”

Voting instructions: For
14. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain to items
included in the agenda pursuant to Art. 231, para. | of



an. 1 T3 wu He ca Ounu o0sBeHH cbOOpa3HO
paznopendure Ha ui. 223 n un. 223a ot T3. B cayuante
no . 231, an. 1 T3 TLAHOMOUWHKHKBT HAMA MPABO Ha
cobcTBeHa npeleHka aajin aa rjacyea H Mo KakbB
HauuH fga raacysa. B caywaute no ui 223a or T3
[TbIHOMOLIHMKBT HAAMA NPaBO Ha cOOCTBEHA MpeLeHKa
Janyu na raacyBa M Mo KakbB Ha4yMH, KakTo W 1a He
NpaBH MPELIOKEHHS 33 PEIICHHA MO JONbLAHHTEIHO
BKJIOYEHHTE BBITPOCH B THEBHHA pEl.

Bbe Bpb3ka ¢ ropuurte npasa [IeJHOMOWHHKLT HMa
npaBo  Jla  [MOAIKCBA  BCAKAKBH  JIOKYMEHTH,
YA0CTOBEpABALLM OOCTOATENICTBATA HA MPOBEJAEHOTO
Obuwo cbOpaHHe HA aKLIMOHEPHTE W B3ETHTE pELIEHHA,
BKJIFOUUTENHO MPOTOKO/H, CIIMCBK Ha NPUCHCTBAJIUTE Ha
3ace/laHHeTO aKLIHOHEPH H IPYTH.

[TbIHOMOLIHOTO BaXKM M B ciydali Ha oOTjlaraHe Ha
ob1moTo chOpanue Ha aklIMOHepUTe MOPaaH JIMMca Ha
KBOPYM.

CbrnacHo 4l 116, asn. 4 3K
NpeynbJHOMOLIABAHETO ¢ M30poeHHTe Mno-rope npasa e
HHILLOAKHO.

Jlata: 20.06.2018r.

the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. | of
the CA the Proxy is hereby not authorized to vote at
his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
not authorized to vote at his/her discretion and as
he/she considers appropriate, as well as not to make
proposals for resolutions on the additionally included
items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders , list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art.116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 20.06.2018

YITBJIHOMOULMUTEI / GRANTOR

Panocias [luMurpos / Radoslav Dimitrov
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