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1. OBIITIA KOPITIOPATHMBHA MTH®OPMAILIMA

1.1.Yupesapare u perucrpanua

"Axtus [lpomspruc” € aKIHOHEPHO APYKECTBO CbC CICLIMAAHA HHBECTHIIHOHHA IICA,
KOETO II0 PeAa U IIPH YCAOBHATA HA 3aKOHA 32 APY/KECTBATA ChC CICIIMAAHA MHBECTHIIMOHHA I[EA
OCBIIECTBABA ACHHOCT 10 HHBECTUPAHE HA IIAPUIHUTE CPEACTBA, HAOPAHN YpE3 N3AABAHE HA IICHHU
KHITKA, B HEABIDKAMI UMOTH / CEKFOPUTU3ALINSA HA HEABIKIME UMOTH/ .

wAxtus Ipomspruc” AACHLI e perucrpupano B [TAOBAUBCKH OKPBKEH CbA IO (PUPMEHO
Aero Ne 202 ot 2005 roamna. Kem 31 mapr 2012r. xanmnraabT Ha APYKECTBOTO € PasIIPEACAEH B
19 728 099 Op. akiuy ¢ HOMHHAAHA CTOMHOCT CAMH AEB BCAKA.

1.2.CobcrBeHOCT H VIIDABACHHE

,»Axrus [Iporrsprac” AACHLL e nybAnaHO ApyKECTBO.

ApyXecTBOTO € C €AHOCTCIICHHA CHCTEMa Ha YIpaBACHHE M ce yupaBAgsa oT (CbBer Ha
AHPEKTOPHTE B CHCTAB!

- Ammursp I'eoprues Pyces — [Ipeaceaarea ma CA

- Auasa [ettae [Tanes — VsmrbAHITEACH AUPEKTOP

- Crosu Credanos Anros — 3amectHuK-11peaceaateAra CA

CpraacHo 3akoHa 32 HE3aBUCHMUA (DUHAHCOB OAUT € N30PaH OAUTEH KOMUTET B ChCTAB!
- Crosan Credanos Auaos - Ilpeacesaren

- Ammursp L'eoprues Pyces — Uaen

- Auasu Iletiues [Tanes — Uaen

1.3. CIpyKTYypa Ha ADY>K€CTBOTO

,»Axtus [Tporrspruc” AACHLI mpurekaBa cBoe ABIIEPHO APYKeCTBO — ,, AkTHB ChpBHCH3”
EOOA u xpm 31 mapr 2012r. HAMAa KAOHOBE B CTPAaHATA U IyKOMHA.

1.4.Ilpeamer Ha A€HHOCT

[Ipeamerst Ha ActiOcT Ha ,, Akt [Ipomspruc” AACHILI e mHBecTHpaHe HA IapHYHN
CPEACTBa, HAOPAHU UPE3 M3AABAHE HA LICHHU KHIDKA, B HEABIKHUMHU HUMOTU /CEKIOPUTH3AIMSA HA
HEABIKIME UMOTH/ ITIOCPEACTBOM IIOKYIIKA Ha IIPABO HA COOCTBEHOCT U APYIH BEIIHU IIPABA BBPXY
HEABIKIMH UMOTH, U3BBPILBAHE HA CTPOCKU U IIOAODPEHHS B TAX, C LIEA IIPEAOCTABSIHETO MM 32
VIIPaBACHHE, OTAABAHE IIOA HAEM, AN3HHT, APEHAA U/ UAU IIPOAAKOATA HM.

2. PE3IOME HA ITPMAOJKHIMATA CUETOBOAHA ITOAUTHUKA

2.1.ba3a 3a H3roTBAHE HA PHHAHCOBHA OTIET

ApyKecTBOTO BOAH CBOETO TEKYIIO CYCTOBOACTBO H H3TOTBA (PHHAHCOBUTE CH OTYETH B
CHOTBETCTBHE C H3HUCKBAHHUATA HAa OBArAPCKOTO TBHPIOBCKO U CYETOBOAHO 3aKOHOAATEACTBO.
CpraacHo 3aK0HA 32 C4E€TOBOACTBOTO, cuuTano ot 01 auyapu 2005 roAnHa, TEPrOBCKUTE APYKECTBA
HIMAaT Bb3MOKHOCT Ad IIpUAAraT MeKAyHAPOAHUTE CICTOBOAHI CTAHAAPTH, IIPUETH 32 IIPUAOKECHHE
B Esporretickusa cproz (MCC) man Harmmonaannrte cramaaptu 3a PMHAHCOBU OTYETH HA MAAKU U
cpeann npeanpusartus, npueta B bearapuas (HCOOMCII). ApyxkecTBOTO ITOKpHBA 3aKOHOBHTE
HM3UCKBAHUA 32 3aABAKHTEAHO ITpuAarane Ha MCC.

®unancoBuaT otuer Ha ,,AkTuB [IpombpTc” AJICULl e u3roTBeH B CHOTBETCTBHE C
BCcHMUKU MexayHapoaHu cTaHfapTu 3a ¢uHaHcoBu ordetd (MC®PO), KOUTO ceé ChCTOAT OT:
CTaHJapTH 3a (UHAHCOBU OTUETH M OT ThIKyBaHus Ha Komutera 3a pazscHenus Ha MCOO
(KPMC®O), onobpenu or CwrBera mo MexayHapoauu cueroBoanu crangaptu (CMCC), wu
MexnyHapOIHHATE CYETOBOJHU CTAHIAPTH M ThIKyBaHuATAa HAa [lOCTOAHHMA KOMHUTET 3a
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pazsicusiBane (I1IKP), omoOpenu ot Komwurera mo MexayHapoJHH CUYETOBOJIHHU CTaHIApPTH
(KMCC), xouto edextuBHO ca B cuia Ha 1 sayapu 2011 1., u xouto ca npuetn oT Komucusita
Ha EBpomneickus cbpro3.

3a Tekymiata (UHAHCOBa TOJUHA JPYKECTBOTO € IMPHEN0 BCHUYKHM HOBHU W/WUIU
peBU3UpaHU CTAaHAAPTU U THIKYBaHHs, u3gafeHu oT CbBeTa Mo MexayHapoJHH CUYETOBOJIHU
craggaptu (CMCC) u pect. ot Komurera 3a pazsicienus Ha MC®PO, kouto ca OMiIm yMECTHH 3a
HEroBaTa JIeHHOCT.

Ot BB3MpPUEMAHETO HA TE€3H CTAaHAAPTH W/WIN THIKYBaHUS, B CHJjla 32 TOAULIHU EPUOAU
3anouBamd Ha 1 snyapu 2011 1., He ca HACTBHNWIM MPOMEHU B CUETOBOJHATA MOJIMTHKA Ha
JPY>KECTBOTO, OCBEH HSKOM HOBHM M PA3IIUPSBAHETO HAa Bedye YCTAHOBEHHM OMOBECTSABaHUsA, 0€3
TOBA J1a OBEJE A0 IPYTH MPOMEHU - B KiacH(UKAIUATa WM OICHKATa HA OTIEIHU OTYETHH
00€KTH M olepaIuu.

Te3u craHgapTH U THIKYBAHUS BKIIIOYBAT:

» [Tloooopenus 6 MCDOO (m.maitl().) - nooobpenus 6 MCC 1, 27, 28, 34, MCDO 1,
3 u 7, u KPMC®O 13 (cuna 3a eoduwnu nepuoou om 01.01.2011 e.(uru
01.07.2010 e.) — npuemu om EK);
» MCC 24 (npomenen) Onosecmsaganus 3a C8bP3aHU Iuyd (8 cuia 3a 200UWHU
nepuoou om 01.01.2011 e. — npuem om EK).
3a oCTaHaJIUTE CTaHAAPTH U THIKYBaHUS (TE€3M, KOUTO HE ca BAJIUIHU 3a JPYXKECTBOTO),
PBHKOBOJICTBOTO € MIPOYUYUIIO BE3MOXKHHUS UM €(EKT U € ONpeiesnio, ue Te He Ouxa umanu edext
BbPXY CUETOBOJHATa IOJMUTHKA, PECI. aKTHUBHUTE, MACUBUTE, ONEPALMUTE U DPE3YyITaTUTE Ha
JpY>KECTBOTO MOpaau TOBA, Y€ TO HE pasmoiiara (omepupa) ¢ TaKuBa OOCKTH U HE pealln3upa
MOAOOHU CHCJIKU U TPaH3aKIIUH.

Hacrosmmar mexAuHEH (PUHAHCOB OTYET € H3rOTBEH IIPU CIIa3BaHE IIPUHIIMAIIA Ha
HCTOPUYECKATA II€HA, MOAUHUIIMPAH B OIPEACACHH CAYYaH C IIPEOICHKATA HA HAKOM aKTUBU U
ITACUBH AO TAXHATA CIPABEAAHBA CTOMHOCT.

Bemakn pammm 3a 2012 u 3a 2011 r. ca mpeacraBeHH B HACTOAIINA (PUHAHCOB OTYET B
XHASAH AEBOBE, OCBEH 4KO Ha CHOTBETHOTO MACTO HE € IIOCOYEHO APYTO.

2.2, KoacoAraarg

ApyKecTBOTO HpHTENRABA E€AHO ABINEpHO ApyxectBo — ,,Axrus Copsucusz” EOOA. B
HacToAIMA (DUHAHCOB OTYET MHBECTULINATA B ABIIEPHOTO APYKECTBO € IIPEACTABCHA IIO IIEHA HA
IpUAOOHMBaHE M TO3M (PUHAHCOB OTYET HE IIPEACTABAABA KOHCOAUMAHPAH (PHHAHCOB OTYET IIO
CMHCBHAA HA HAITMOHAAHOTO CYETOBOAHO 3aKOHOAATEACTBO.

2.3. CpaBHHUTEAHH AAHHH

ApyXecTBOTO IIPEACTaBS CpaBHHUTEAHA HH(OPMAIUA B TO3H (DUHAHCOB OTYET CBIAACHO
nmsuckpannara Ha MCC 34. Ilpu HeoOXOAMMOCT HAKOM OT Ileparta B OT4eTa 3a (DHHAHCOBOTO
CBCTOAHHE, B OTYETA 32 BCEOOXBATHHUA AOXOA U B OTYETA 34 HAPUIHHUTE ITOTOIM, IIPEACTABEHU BHB
dunancosus ordger 3a 2011 roA., KOMTO ca CpaBHUTEAHH AAHHH, B HACTOAINHAA OTYET Ca
IIPEU3YNCACHHI U PEKAACH(HUITIPAHH C LIEA Ad CE IIOAYYH II0- AOOPa CBIIOCTABUMOCT C AAHHHUTE 32

2012 .

2.4. OryerHa Basyra

ApyKecTBOTO BOAU CBOHTE CYETOBOAHU peructpu B Obarapcku aes (BGN), koiito mpuema
KATO HEroBa OTYETHA BAAyTa 3a IPEACTaBAHe. AaHHUTE B OaAAHCA U IIPUAOMKEHUATA KbM HEIO Ca
IIPEACTABEHU B XHASAHM ACBA.

Ot 01.01.1999r. 6BATapckusaT AeB e ¢ pukcupan Kypc kbM eBpoTo: 1.95583 AB. 3a 1 eBpo.

2.5. UyoraecTpaHHa BAAyTA
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CAeAKHTE B YyKAECTPAHHA BAAyTa CE BITHCBAT, KATO KbM CyMaTa Ha Yy:KACCTPAHHATA BAAYTA
ce IpHAara LEHTPAAHHAT Kypc Ha Dbarapcka Hapoana Oanka /BHB/ kbm aarata Ha cacaxara.
KypcoBure pasanku, B3HUKBAIII IIPH YPEKAAHETO HA B3EMAHHUATA M 3aABAKCHUATA IIPU KyPCOBE,
PasSAHYHH OT TE3H, II0 KOHUTO Ca OMAHM 32aBEACHH, CE OTYMTAT KATO (PHHAHCOBU IIPHXOAU HAN
puHAHCOBU PAa3XOAU 32 IIEPHOAA, B KOITO Bb3HHKBAT.

2.6. C4EeTOBOAHH IIPEATTOAOKEHHUA H IPHOAHZHTEAHH CYETOBOAHH IIPEIICHKH

[1Ipyr M3roTBAHETO HA MEKAMHHU U TOAUIIHNA (DHHAHCOBU OTYETH PBKOBOACTBOTO IIPaBH
PEAHILIA IIPEAIIOAOXKEHHUSA, OLEHKHM U AOIIYCKAHUA OTHOCHO IIPU3HABAHETO M OLEHABAHETO HA
AKTUBH, ITACHBH, IPUXOAH M PA3XOAM.

AeHCTBUTEAHNTE PE3YATATH MOTAT Ad CE PA3AHYABAT OT IIPEAITOAOKEHHUATA, OIICHKUTE M
AOIIYCKAHHMATA HA PBKOBOACTBOTO M B PEAKM CAyYaHd CHOTBETCTBAT HAITBAHO HA IPEABAPHUTEAHO
OLIEHEHUTE PE3IYATATH.

2.7. AericTBaio npeAnpuarue

DUHAHCOBUAT OTYET € M3rOTBEH HAa OCHOBAaTa HA TIpE3yMIImuATa 32 ACHUCTBAIIIO
IIPpEAIIpHUATHC.

2.8. Aedhbuanima u orneHka Ha eaemerTure Ha Oryera 3a (puHAHCOBOTO CHCTOAHHE

2.8.1. Herekyinu (AbArOTparHH) HEMATEPHAAHH H MATEPHAAHH AKTHBH

ITspBoragasao npusobuBaHne

Herexymmure (ABATOTpafiHNM) HEMATEPUAAHH H MATEPUAAHH AKTUBH ITbPBOHAYAAHO C€
OIICHABAT IO IIEHA Ha HIPHAOOHBaHE (CEOECTOMHOCT), KOATO BKAFOUYBA ITIOKYIIHATA MM CTOIHOCT,
MHTHIYECKUATE TAKCH U BCHYKH APYIH IIPEKH Pa3XOAU, HEOOXOAUMH 34 IPHUBEKAAHE HA aKTUBA B
paborHO cbcrosuue. [IpeknTe pasxoAn OCHOBHO ca: Pa3XOAH 32 ITOATOTOBKA HA OOEKTa, Pa3XOAUTE
32 MOHTQX, Pa3XOAHU 32 XOHOPAPH HA ANIIA, CBbP3aHH C IIPOEKTA, HEIIPU3HAT AAHBUYCH KPEAUT U AP.
ApyxecrBoro e mpueao crorinocren mpar or 700 AeBa 3a ompeaeAfHe Ha AAAEH AKTHB KarTo
HETEKYIIl (ABArOTpacH). AKTHBA IIOA TO3H IIpar C€ OTYHTAT KATO Pa3XOA, HE3aBHCHMO de
IIPUTEKABAT XAPAKTEPUCTUKATA HA HETEKYI (ABATOTPAEH) AKTUB.

ITocaeaBammo oreHaBaHe

[TocAeABaImoTo OLEHABAHE HA ABIKHMHUTE HETCKYIIH AKTUBH CE M3BBPIIBA IO ,,MOACAA HA
LeHaTa Ha HOpHAOOHBaHE . AKTHBHTE CE€ OTYHTAT IIO IICHATA HA IIPHAOOMBAHE, HAMAACHA C
HATPyHAaHUTE AMOPTHU3AalUU U 3aryon or obOesrenka. HarpaBenmre oOe3leHKH ce OTYMTAT KATO
pas3xoA u ce npusHapat B Ordera 3a BCEOOXBATHIA AOXOA 32 CHOTBETHHSA IIEPUOA.

[TocAeABaImoToO OICHABAHE HA HEABIDKIMHTE HETCKYIIM AKTHBH CE H3BBPIIBA ITO ,,MOACAA
Ha npeonenkara”’. HeABIKIMITE HETEKYIIN AKTUBK /3€MU M CIpaAn/ CE OTIMTAT IO IPEOLCHEHA
CTOMHOCT, KOATO € paBHA Ha CIIPABEAAHBATA UM CTOHHOCT KbM Kpaf Ha OTYCTHHUA IIEPHOA,
OIIPEACAEHA OT HE3ABUCHMU OLEHUTEAH. PasAnkara MexKAy OaAaHCOBATa CTOMHOCT HA BCEKH aKTUB
I CIPaBEAAHNBATA My CTOMHOCT C€ OTYHTAa KATO IIPEOIleHbYeH pesepB. Korato OasaHcoBara
CTOMHOCT € IIO-BHCOKAa OT CIIPABEAAMBATA CTOMHOCT, C pa3AHKATA CE HAMAAABA CB3AAACHHA
IIPEOLIEHBYCH PE3EPB 34 CHOTBETHUA AKTHB AO H3YEPIIBAHETO My U OCTATHKA CE OTYHTA 3a CMETKA Ha
dunancoBua pesyarar. VsmeHneHmero Ha HIpPEOIEHBYHHA pe3epB (opMupa APyr BCEOOXBATECH
AOXOA Ha APY?KECTBOTO U €€ BKAIOUBA B OTYeTa 32 BCEOOXBATHUA AOXOA 32 CbOTBETHHUSA IIEPUOA.

[TocaeaBammu pa3xoOAH, CBBP3AHH C OIPEACACH AKTHB OT HUMOTH, MAIIUHH, ChOPBKCHHUA U
00OpyABaHE, ce IPUOABAT KbM OAAAHCOBATA CyMa HA aKTUBA, KOIATO € BEPOATHO APYKECTBOTO A
“Ma HKOHOMHYECKH IIOA3M, HAABHIIABAINN IIBPBOHAYAAHO OIICHEHaTa €()EKTHBHOCT Ha
CDBIIECTBYBAIIMA AKTUB. BCHYKH APYTH ITOCACABAIIE PA3XOAM CE IIPHU3HABAT 32 PA3XOA 32 IEPHOAQ,
B KOMTO Ca HAIIPABECHMU.
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Obesrieaka

bBararcoBure crOHHOCTH HAa HETEKYIMHTE (ABATOTPAMHN) aKTHUBH, KOHUTO CE€ OTYHUTAT IIO
,MOACAQ Ha IICHATA HA IIPUAOOMBAHE, ITOAACKAT HA IIPETACA 32 OOE3IIECHKA, KOraTO Ca HAAHIIE
CHOUTHA MAU IIPOMEHH B OOCTOATEACTBATA, KOUTO IIOKAa3BaT, Y€ OMXa MOTAM Ad CE OTAMYABAT OT
BB3CTAHOBIMATA HM CTOHHOCT. AKO C€a HAaAUIE TAKUBA HHAHUKATOPH, dY€ IIPHUOAHSHTEAHO
OIIPEACACHATA BB3CTAHOBHMA CTOMHOCT € IIO-HHCKA OT TAXHATA OaAaHCOBA CTOHHOCT, TO
ITOCACAHATA CE KOPHIHPA AO BB3CTAHOBHMATA CTOMHOCT Ha AKTHBHTE. 3aryomrTe OT OOE3ICHKA Ce
orantar B OTUera 32 BCEOOXBATHUA AOXOA.

2.8.2 HupecTHIIHOHHH HMOTH

M HBeCTUITMOHHITE IMOTH €A UMOTH (3EMA HAH CIPAAda—HAH YaCT OT CIPaAd), AbP/KAHH OT
APYAKECTBOTO HO-CKOPO C IIEA ITIOAYYABAHE HA IPUXOAHM OT HAEMH AU 32 YBEAYaBaHE CTOMHOCTTA
HA KaIlUTaAd, HAH U 32 ABETE, OTKOAKOTO 3a:

- U3IIOA3BAHE IIPHU IPOU3BOACTBEHA ACHTHOCT UAH AAMHHUCTPATHBHH IIEAT
- IPOAAK0A B PAMKUTE HAa OOMYAiHATA MKOHOMIYECKA ACHHOCT.

MHBECTHIIMOHHNTE UMOTH C€ OIICHABAT ITBPBOHAYAAHO ITO IleHa Ha IpuaoOmBane. Caea
ITbPBOHAYAAHOTO MM IIPU3HABAHE MHBECTUIIMOHHHUTE HMOTH CE€ OTYHTAT IO IIPEOIEHEHA CTOMHOCT,
KOATO € PaBHA Ha CIIPABEAAMBATA MM CTOMHOCT KbM Kpafd Ha OTYETHHA IIEPHOA, OIPEACACHA OT
HE32aBUCHUMH OIICHUTEAH. PazAmkara MexAy OaraHCcOBaTa M CIIPAaBEAAMBATA CTOMHOCT Ha BCEKU
MHBECTUITMOHEH UMOT CE OTYNTAa BbB (DUHAHCOBHA PE3YATAT HA APYAKECTBOTO 34 TEKYIIUA OTICTEH
IIEPHOA.

2.8.3. ApArocpounan chuHancoBr aKTuBH

- Ak i AIAOB€ B IPEANIPHATHA OT IPYIIa
Axrmmre /asiaoBere/ Ha IIPEATPHUATHATA OT IPYIIATa CE OTIUTAT 110 IIeHA Ha IIPHAOOUBAHE B
UHAUBUAYAAHUSA OTYET HA APYKECTBOTO.

2.8.4. ToproBcky u Apyry B3€MAHHA

Teprobckure B3eMaHUA B APYKECTBOTO CE€ IIPEACTaBAT M OTIHTAT IIO CTOHMHOCTTA Ha
OPHUIHHAAHO H3AaACHATA (PAKTypa, HAMAACHA C pa3Mepa Ha OOE3IEHKATA 3a HECHOHPAEMH CYMH.
[IpuGamsnureAHaTa OIEHKA 3a CBMHHUTEAHM M HECbOMpAaeMU B3EMaHHSA CE IIPaBH, KOIaTo 3a
CbOMpaeMOCTTa Ha IfAATa CyMa CBINECTBYBAa BHCOKa HecurypHoct. HecvOupaemure B3emanmsa ce
00e3IeHABAT H3IAAO, KOIaTO TOBa OOCTOATEACTBO ce ycraHosu. HecnOupaemwnre B3emanusa ce
OTHHCBAT, KOTATO CE€ YCTAHOBAT IPAaBHM OCHOBAHHUA 32 TOBA, HMAM AAACHO TBPTOBCKO B3EMaHE Ce
IIPEIIEHU KaTO HAI'bAHO HechOmpaemo. Fanmcsanero craBa 3a cmMeTka Ha POPMHUPAHHA KOPEKTUB, 4
IIPH AHIICA HAa TaKbB, Pa3X0Aa ce BrucBa B Ordera 3a BCEOOXBATHUA AOXOA.

BsemammAara B AeBa ce OIeHABAT IO CTOHMHOCTTA IIPH TAXHOTO BB3HHKBAHE, 4 TE3N
ACHOMUHUPAHHU B UY/KACCTPaHHA BaAyTa — 1O 3akArounteAnusa kypc Ha BHDB xbm 31 AekemBpn Ha
ChOTBETHATA TOAMHA. [IperaeA Ha B3emaHHATA 32 OOE3LIEHKA CE M3BBPIIBA OT PBKOBOACTBOTO HA
APY/KECTBATA B Kpas HA BCAKA T'OAMHA M AKO MMa HHAHKAIINN 33 IIOAOOHA OOE3IIE€HKa, 3aryOHuTe ce
HauncAfBaT B Ordera 3a BceOOXBaTHHA AOXOA. OOe3leHKAaTa Ce H3YHCAABA HAa 0Oa3a Bb3PACTOB
aHAAW3 HA B3EMaHHATA OT AaTaTa Ha ITaAeka A0 31 AexkeMBpHm Ha CHOTBETHATA T'OAMHA, KATO Ce
IIPUAATA CAEAHHAT KPUTEPHUIL U ITIPOIICHT:

- ¢poK 1a evsruxearie 1ad 360 ony - 50%

2.8.5. Ilapuaxy cpeAcrBa

ApyecTBOTO OTYNTA KATO ITAPH M ITAPHYHU CPEACTBA HAAMYHUTE ITAPH B OPOM, MApHIHN
CPEACTBA ITO OAHKOBU CMETKU U ACTIO3HTH.

[TapuuannTe cpeacTBa B A€Ba Ca OIEHEHU IO HOMHHAAHATA MM CTOMHOCT, a IAPUYIHUTE
CPEACTBA, ACHOMHHIPAHN B UYKACCTPAHHA BAAYTA — ITO 3aKkArounTeAHnd Kypc Ha BHDB xbpm 31 Ha
CBHOTBETHATA TOAMHA.
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3a 1leAnTE HAa CBCTABAHETO Ha OTYeTa 3a HAPUYHUA IIOTOK IIApUTE W ITAPUIHHUTE
EKBHUBAACHTH Ca IIPEACTABEHH KATO HEOAOKHPAHU IIapY B OAHKH 1 B Kaca.

OTuerhT 32 HAPUYHHUTE ITOTOIM IPEACTABA IAPHYHHATE ITOTOIN IIPE3 OTYECTHHUA IIEPHOA,
KaTETOPU3UPAHH II0 OIEPATUBHA, HHBECTHIIMOHHA 1 (puHAHCOBA AeHHOCT. [lapuarmTe mororu mo
OIEPATHUBHA ACHHOCT CE€ IPEACTABAT IO IIPEKUA METOA.

2.8.6. OcHOBEH KaIHTAaA

OCHOBHHAT KaIlUTaA € IIPEACTABEH IIO0 HETOBaTa HOMUHAAHA CTOMHOCT M ChOTBETCTBA HA
axkTyaAHaTa My cbAcOHA peructparua. Kem 31 mapr 2012r. BHECEHHAT HAITBAHO OCHOBEH KaITHTaA
Ha APYKecTBOTO € B pasmep Ha 19 728 099 aB. u e pasupeaeser B 19 728 099 Gpos oOukHOBEHH
OEe3HAANYHN aKITUH C IIPABO HA I'AAC, BCAKA C HOMHHAAHA CTOHHOCT OT 1 AB.

2.8.7. IlpeorieHbY9€eH pe3epB

Karo mpeonenbuen peseps B OasaHca Ha APYKECTBOTO € IPEACTABEH PE3YATATHT OT
U3BBPIIBAHUTE IIPE3 IIPEAXOAHH TOAHMHH IIPCOLCHKH AO CIIPABEAAUBATA CTOHHOCT —Ha
[IPUTEKABAHUTE OT APYKECTBOTO HETEKYIM MATCPHAAHM AKTUBH. |lpeoreHbuHUAT peseps ce
[IPH3HABA AUPEKTHO B COOCTBEHHA KAIIMTAA KATO HEPA3IIPEACACHA I1e4aAba, KOTaTO AKTUBHTE Ca
HAITBAHO aMOPTH3UPAHH HAM HAITYCKAT ITATPHMOHHYMA HA APYKECTBOTO IIPH TAXHATA IIPOAAKOaA
FIAH IIPY U3BAKAAHETO UM OT YIOTpeOa.

2.8.8. Ilpemuen peseps

HpCMHﬁHHHT p€3€pB HpeACTaBA}IBa paSAI/IKaTa MCIKAY CEMHCHOHHATA MW HOMHWHAAHATA
CTOMHOCT Ha TIPOAAACHHUTC AKITHIH.

2.8.9 Abarocpounu macuBu

3a ocsmectBaBane Ha AciiHOCTTa cn Akt [lpomspruc” AACHLL umsmoasa GamkoB
KpeAnT. HemsmaaTeHara TAaBHHIIA ITO ITOAYICHHUAT OAHKOB KPEAHT € ¢ masek mecerr CermrreMBpn

2013r. mpu AoroBopena roaurHa Auxpa B pasmep Ha Tpumeceder EUROLIBOR maroc mapbaska
2.75%.

2.8.10. 3aABbA>KEeHHA KBM AOCTABYHIIH H ADVIH 32\ BAXKCHUA.

3aABAKEHHUATA KbM AOCTABYUIIN U APYTHTE TEKYIIIU 3aAbAKEHUA CE OTYHTAT IO CTOMHOCTTA
Ha opurnHaAHuTe (PaKkTypy (IleHa HAa IIPUAOOHUBAHE), KOATO CE IIPUEMA 32 CIPABEAAUBATA CTOHHOCT
HA CACAKATa U I1Ie ObAE HU3IIAATEHA B OBAEIIE CPEIIy ITOAYYEHUTE CTOKH U YCAYIH.

KpatkocpounnTe M ABATOCPOYHHTE 3a€MH ITBPBOHAYAAHO CE 3AITHCBAT IO HOAYICHUTE
HETHU NAPUYHN ITOTOIH. BCHYKM AMXBHM, TAKCH M KOMHCHOHHH C€ IIPH3HABAT KATO Pa3XOA B
Ordyera 3a BceOOXBATHIA AOXOA IIPH TAXHOTO Bb3HHKBAHE.

2.8.11. IlpoBusuu

HpOBI/ISI/II/I C¢ IIPHU3HABAT IIPHU HAAHMYNIC HA IIPABHO HAM KOHCTPYKTHBHO 3aABAJKCHHC IIO
HaI>'I—AO6paTa HpI/I6/\I/ISI/IT€/\Ha OIICHKAa HAa BB3MOXHHUTC MKOHOMMWYCCKHN M3TOAM, KOUTO ITIC M3TCKAT
IIpH IIOracsABaHC Ha 3AABAKCHHUCTO KbM AaTaTa HA CbI/IHaHCOBI/IH OT4YCT.

2.8.12. ITercnoHHH H ADYVIH 3aABAXKEHHA KbM IIEPCOHAAA IT0 COLHAAHOTO H TPYVAOBO
32KOHOAATEACTBO

OcnrypureAHnTE OTHOIIEHUA B APY/KECTBOTO CE€ OCHOBAaBAT Ha Ppa3sIOpPEADHTE Ha
AEHCTBYBAIIIOTO OCHTYPUTEAHO 3aKOHOAATEACTBO.

3aAbpAKeHHE HA PaDOTOAATEASl € Ad HU3BBPINBA 3aABAKHTEAHO OCHUIYPABAHE HAa HACTUA
IIEPCOHAA 32 IIEHCHOHHOTO, 3APABHO U CPEIy 0e3paboTHIa OCHIYPABAHE.

PaszmepnTe Ha ocHUIypHUTEAHHTE BHOCKH CE YTBBPKAABAT KOHKPETHO ChC 3aKOHA 32 OFOAKETA
Ha AOO 32 chOTBETHATA TOAUHA.
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CpraacHO OBArapCKOTO 3aKOHOAATEACTBO H AOIOBOPHTE C IIEPCOHAAQ, APYKECTBOTO €
ANBKHO A2 HBITAAIIA ODE3IIETEHNS IIPY IICHCHOHUPAHE HA CBONUTE CAY/KHTCAML

ApyxectBOTO He € pazpadOTBAAO M HE IIPHAAra IIAAHOBE 34 Bb3HATPAKACHUA Ha
CAVIKHTEAUTE CACA HAITyCKAHE HAM APYTH ABATOCPOYHH BDB3HAIPAKACHHA U IIAAHOBE 32
BB3HATPAKACHHA CACA HAITyCKAHE HAN ITOA (POpPMATAa Ha KOMIICHCALINM C aKIINM, HAU C ASAOBE OT
COOCTBEHHA KAIIUTAA.

ApyXecTBOTO HE HAYHCASBA IIPOBH3U 34 PAa3XOAM 32 OOC3IINETCHMs HA IIEPCOHAAA IIPU
[ICHCHOHUPAHE, 3aI[OTO CETaIllHATA CTOMHOCT Ha TE3H Pa3sXOAH € He3HadumTeAHa. |Ipmdmuara 3a
HE3HAYUTEAHUA Pa3MEp Ha IIPEACTOAIINTE PAa3XOAH €, U€ IPABO HA OOE3IIETEHHE MMa CAMO CAHO
AMIIE, HA3HAYCHO 110 TPYAOB AOTOBOP.

2.9 Amoprrsanug H 00e3[€HKA HAa HETEKVIIHTE (ABATOTDAHHH) HEMATCDHAAHH H
MATEePHAAHH AKTHBH

AMOpTH3AINNATE HA HETCKYIIUTE (ABATOTPANHN) HEMATCPHAAHHM M MATCPHAAHU AKTHUBHU Ca
HAYHCASBAHM, KATO ITOCACAOBATEAHO € IIPHAAraH AMHCHHHAT METOA M Pa3sXOAHH HOPMH Ha 0asa
ITOAE3HISA JKUBOT HA AKTHBHTE, OIIPEACACHH OT PBKOBOACTBOTO Ha APY/KECTBOTO, KAKTO CACABA:

Crpaan 4%
Croppixenns 4 %
Marmmuan 1 000opyABaHe 30 %
ApTOoMOOHAM 25 %
Oduc ob3aBexpane 15 %
[Tporpaman mpoAyKTH 50 %

IIpes oTueTHHA IEPHOA HE €A U3BBPIIBAHN IIPOMEHHU B IPHAATAHUTE METOAU U HOPMHU Ha
AMOPTH3AITUA B CPABHEHHUE C IIPEAXOAHH ITIEPHOAM.

He ce maumcasiBa aMOpTH3aIuA Ha 3€MHTE, PA3XOAUTE 32 IIPUAOOHBAHE HAa ABATOTPANHI
AKTHBH ¥ MHBECTHIIMOHHUTE HMOTH.

[IpenocHaTa CTOMHOCT HAa HETEKYITUTE (ABATOTPANHN) AKTHBH CE ITPETACKAA 32 CBEHTYAAHA
00e3IIeHKa IIPH IPOMAHA HA YCAOBHATA HA TAXHATA EKCIIAOATAIUA, KOETO OH AOBEAO AO HEHHATA
HEBB3CTAHOBUMOCT. [Ipm HaAmdme Ha TakmBa YCAOBHA CTOMHOCTTA MM C€ HAMaAfBA AO TAXHATA
BB3CTaHOBHMA CTOMHOCT. CTOMHOCTTa HAa OOE3IIEHKATA CE OTHACA 32 CMETKA HA ITPCOICHBLYHHSA
pesepB Ha akTHBA 1/HAK ce BKAIOUBA B OT4eTa 32 BCCOOXBATHHSA AOXOA.

2.10. Ilpusaapare Ha IPHXOAUTE H PA3XOAHTE

HPI/IXOAI/ITC oT HpOAa)K6I/I 1 pasxOAHUTE 32 Aef/‘IHOCTTa B Ap}DKCCTBOTO C€ IIpU3HABAT HA Dasa
TIPUHITAIIA HA HAYNCASABAHC, HC3ABUCHUMO OT IIAPHIHHUTC ITOCTBIIACHUA M ITAAIIMAHUA 1 AO CTCIICHTA,
AO KOATO CTOITaHCKHUTE HM3TOAM CE HpI/IAO6I/IBaT oT AP}DKE?CTBOTO " AOKOAKOTO HpI/IXO,A,I/ITC nu
paSXOAI/ITﬁ MOTIaT HAACKAHO Aa CE I/IBMCPHT. HpI/IXOAI/ITﬁ Ccc HpI/ISHaBaT HaMaA€HHU C HaHpaBCHI/IT€
THPIrOBCKH OTCTBIIKH. HPI/I HpOAa}K6a Ha CTOKH IIPUXOAHUTC CC IIPHU3HABAT, KOIAaTO CBHIICCTBCHH
PHCKOBE M ITIOA3H OT CODOCTBEHOCTTA HA CTOKHTE OpEMHUHAT B KyITyBad4a. HPI/I IIPECAOCTaBAHE Ha
YCAYTH, IIPUXOAHUTC CC HpI/ISHaBaT, OTYUTANKHA €TaIla HA SaB"prICHOCT Ha CACAKAaTa KbM AaTaTa Ha
OT4YE€Ta, AKO TO3M C€TaIl MOXKC Aa 6’])A€ HaACKAHO I/ISMCPCH, KaKTO H pQ.SXO,A,I/ITG, I/ISB"prICHI/I II0
CACAKATA B PaA3XOAHTE 34 IIPHUKAFOYBAHCTO . OryuraHero u TIPU3HABAHCTO HAa IIPHUXOAUTC U
pasxoAanTEe CC M3BBHPINBA IIPHU CIIA3BAHC HA M3MCKBAHCTO 34 IIPHYMHHA M CACACTBCHA BPB3KA MCKAY
TAX. HpI/IXOAI/ITC %8 paSXO,A,I/ITC B 9YyXXACCTPpaHHA BaAyTa €€ OTYHUTAT IIO HGHTpaAHI/IH Kpr wa bHb
KbM AaTaTa Ha HAYHMCAABAHETO HM.

HpI/IXOAI/ITC 1 PasXOAUTE 34 AUXBHU CC HAYNCAABAT TCKYIIO HA Oaza Ha AOTOBOPCHUS AUXBCH
TIPOICHT M CyMaTa Ha B3EMAHCTO HAH 3aABAKCHHCETO, 34 KOCETO CE€ OTHACAT. Te ce IIpU3HaBaT
AI/IPCKTHO B OTYETA 32 BCEOOXBATHUSA AOXOA B MOMECHTA HAa Bb3HHUKBAHCTO HM.

2.11. Aaaprm BEpXy A0OX0A2

CpraacHo  OBArapPCKOTO AAHBYHO 3aKOHOAATEACTBO ,, AktHB [Ipomspruc” AACHLI He
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ABAKH KOPIIOPATHBEH AaHBK. llorokureanwmar duuancoB pesyarar, msducaerH mo 3ACHLI
ITOAACKH Ha 3aABAKATEAHO MHHHUMYM 90%0-HO pasmpeAcAeHIE 32 AUBUACHT.
ApyxectBoro e perucrpupano 1o 3AAC u ce pasduTa CBOEBPEMEHHO C OIOAKETA.

3. HETEKYIIIU (ABATOTPAMTHU) AKTUBU 11 AMOPTU3ALIUA

Herexymure (ABATOTpaiiHH) HEMATEPHAAHHM M MATEPHAAHH aKTHBH Ca IIPEACTABCHH B
CIIpaBKaTa ITO-AOAY. 3eMHuTe M CrpaAuTe ca upeAcrasern B Ordera 3a PUHAHCOBO CHCTOSHHE IIO
CIIPAaBEAAUBA CTOMHOCT, OIIPEACAEHA OT HE3aBUCHMU OLEHUTEAN, 2 ADYITUTE AKTHUBH CA IIPEACTABEHHI
10 IIeHA Ha IIPHAOOMBaHE, MHHYC HATpylaHaTa amoprtusarus. He ce HagmcafsBa amopTusanus Ha
3eMHTE, Ha aKTUBHTE B IIPOIEC HA HM3TPAKAAHE, KAKTO M Ha HHBECTHIMOHHHTE mmortu. Ha
OCTAHAAHUTE aKTUBH CE HAYMCAABA AMOPTH3ALINA IO AMHEHHHA METOA IIPE3 IIOAE3HHA UM KHBOT,
YCTaHOBEH OT PBKOBOACTBOTO Ha IPEAIPHATHETO.

WMuBectummonnute mmMorn ca mnpeActabenn B Ordera 3a (DUHAHCOBO CBCTOAHHE IIO
CIIPAaBEAAHBA CTOMHOCT.

Herexymu (AbATOTpaiiHI) MaTEpUAAHN aKTHBH II0 OaAaHCOBa CTOMHOCT 32 1 482 xma. AB.
Ca UIIOTEKHPAHU KaTO OOE3IEUEHHUE 110 IIPEAOCTABEH HA APY/KECTBOTO OAHKOB KPEAUT.

[IpeaocraBennTe aBaHCH 32 CTPOUTEACTBO Ha CIPaAd U ChbOpBxeHuA B pazmep Ha 1 006 xHA.
AB. M Pa3XOAHUTE 32 IIPUAOOHBAHE Ha ABATOTpalHM akTHBU B pasmep Ha 2 140 xmA.AB. ca
IIPEACTABEHH B CITPABKATA ITO-AOAY KATO AaKTHBH B ITPOIIEC HA U3TPAKAAHE.

3.1. Herexymn (ABATOTpAHHY) MATEPHAAHH AKTHBH

3ema u Cropwix.u Cromancku | Axrusu B pouec | OGmro
crpaau | obopyaBaHe HHBEHTAP HA U3TPAXKAAHE AMA
(>cun. s18.) (>cun. s18.) (>cun. s18.) (xcun. z16.) (xun. z16.)
OTueTHA CTOWHOCT
Caapo xbpm 01.01.2012 1. 12 565 2 21 3175 15 763
[Tpuaoburn mpes meproaa 264 264
IIpexBbppAeHH OT IPYIIa B IpyHa -233 -233
OrTnmcann 32 meproAa
Msspprrena npeoreHka
Mspbpiirena obe3neHKa
Caapo xbMm 31.03.2012 r. 12 565 2 21 3206 15 794
Harpymnana amoprusarnus
Caapo xpm 01.01.2012 1. 94 2 15 111
AMopTH3aIHs 32 IEPHOAL 4 4
AMOpTH3AIHUA HA OTIIHCAHUTE
Hamaaenue Ha aMopTusamuara 3a
CMETKA Ha PE3EPB OT IIPEOICHKN
Caapo xbMm 31.03.2012 r. 98 2 15 115
Baaamncosa croitHocr
Ksm 01.01.2012 1. 12 471 6 3175 15 652
KsMm 31.03.2012 1. 12 467 6 3 206 15 679

KbM AaTaTa HA ChCTaBAHE HA HACTOAIIUA MEKAMHEH (PUHAHCOB OTYET M3AU32 PEIIECHUE HA
ITAOBAMBCKH aIleAaTHBEH ChA — BTOpPA HHCTAHINA - IO IIOBOA 3aBeAcAcHO Iipe3 2011r. aeao or
O6rmmmnaa Cuaenrpaa nportus ,,I'puiitn Xoaanar” AA u ,,Axrus [Tpomrspruc” AACHLI orrOCHO
coocrBenoct Ha ,,Axtus [Ipomspruc” AACHLL — meapmwxum mmor VIIM XXIV — 32 KOO B
kBapran 46 1o AerictBammA mAaH Ha CBHAEHTpaA, IeAua ¢ maomy or 2749 KB.M., BEAHO C
IIOCTPOEHATA B HETO EAHOCTAKHA CIPasd — OMOAMOTEKA U EAHOETAKHA CIPaAd — IIEPAAHIA.

[TaoBAMBCKE areAaTnBeH CbA HOTBbPKAaBa pernenne Ne 105/12.10.2011r. na XackoBcku
OKPBIKEH CbA, C KOETO Ce OOfBABA 3a HEAeHcTBUTEAEH 110 oTHOImeHne Ha OOmunaa CBHAEHIPAA
potapuaseH akT Ne 184 or 2007r. 3a mOKyHIKO-mpoAa:kOa Ha ITUTUPAHHA IIO-TOPE HMOT MEKAY
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5L prita Xoaauar” AA — npoaasad u ,,Axtus [Iporrspruc” AACHLI — kymysau.

Ceraacuo perrennero Ha [laoBauBcku ameaatuBeH cbA L, Aktus [Ipomrspruc” AACHLI e
OCBAEHO A2 3aITAATH M HAIIPABEHHUTE Pa3HOCKH B pasMep Ha 2 XHA.AB. Te3u pasxoAm, TIOAOOHO Ha
PasXOAHTE IO CPAECOHOTO peEIlleHHe Ha XACKOBCKA OKPB/KEH CbA B pasmep Ha 12 xmaA.AB., He ca
HAYNCACHU B HACTOAIINA OTYET HA APY/KECTBOTO, ThH KATO PBKOBOCTBOTO Ha ,,AxtuB Ilpomspruc”
AACHIIL He e CBrAacHO C PEIEHHETO Ha BTOpATa HMHCTAHIUA U IIPEAIIpHEMa ACHCTBHA IIO
obxkanBaHe 1IpeA BppxoBHus kacarmonen cpA Ha P bearapus.

CropHHAT UMOT HE € OTHHCaH OT HMyInectBOoTo Ha ,,AktHB [Ipomspruc” AACHLI. B
3aBHCHMOCT OT PEIICHHETO Ha ITOCACAHATA HHCTAHIHA IIfe ODbAAT HAIIPABEHH U CHOTBETHHTE
CYETOBOAHU 3aITHCBAHMA.

3.2. HaBecTunHoHHE HMOTH

Koem 31.03.2012 r. MHBECTHIIMOHHHUTE HMOTH Ha APYKECTBOTO Ca IIPEACTABEHH, KAKTO

CAEABA:

31.03.2012r. 31.12.2011r.

(8 xt1.116.) (6 xt1.116.)

3emu
O6exkt Ilpmaemxamn tepen marasua Ne 3 — rp.Codus, 6ya.llapurpascko 60 60
mroce Ne 101
O6exr IIpuaexarr tepen mapkomacto Ne 33—rp.Codus, 6ya.Llapurpascko 1 1
moce Ne 101
O6ekr Ilpmaexarnr Tepen mapkomacto Ne 34— rp.Codus, 1 1
oya.llapurpaacko mmoce Ne 101
O6exr Ilpuaexarr tepen koM crpasa Mmxenepen xopuyc — rp.J1aosaus, 82 82
yA.Hecrop AGaaxnes Ne 37
O6exr Ilpuaemant Tepen kbMm Iloasemun rapaxum — rp.Jlaosaums, 237 237
ya.Kam.Paitgo Ne 56, TALI TPAHA
Crpaan
O6exkt Marasun Ne 3 — rp.Codus, 6ya.llapurpascko moce Ne 101 1132 1132
O6exr ITapromsacro Ne 33 — rp.Cocdus, 6ya.llapurpaacko rmoce Ne 101 14 14
O6ekr [Tapromsacro Ne 34 — rp.Codus, 6ya.Llapurpascko moce Ne 101 27 27
O6exr Nmxenepen kopmyc — rp.J1aosans, ya.Hectop Abaakues Ne 37 874 874
Oo6exr Iloasemun rapaxu — rp.JlaoBams, ya.Kam.Paiiwo Ne 56, TALL 1245 1245
I'PAHA
O6exr Obmexurne ,,Ao0pe poman’ — rp. I1aesen, ya.Croprosms Ne 187 1468 1 468
OO0 MHBECTUIIMOHHU UMOTU 5141 5141

BB BpbB3Ka € HOAYYEH OT APYKECTBOTO OAHKOB 3a€M HHBECTHIIMOHHU HMMOTH Ha OOIIa
crorioct kM 31.03.2012 1. 32 1 482 XpA. AB. ca HITOTEKUPAHU KATO OOE3IIEUCHIE.

4. HETEKYIIIN ®PMTHAHCOBHM AKTHBI1

4.1, ABArocbOoYHH HHBECTHIIH

31.03.2012r. | 31.12.2011r.
XHA.AB. XHA.AB.
,,Axrus Copucuz” EOOA 100 100
OBIIIO 100 100

wAxrus Ilpomspruc” AACHLL mpurexaBa AAAOBE B IIOCOYEHOTO IIO-TOPE APYKECTBO,
KOHTO PBKOBOACTBOTO € KAACH(PUIIIPAAO KATO ABATOCPOYHA MHBECTUIINA, THI KATO HE CMATA Ad CE
OCBODOKAABA OT TAX B 0003PHUMO OBAEIIIE.

NuBectunnara ce OT9UTA 110 CeOECTOMHOCTEH METOA.
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5. TEKYIIIU (KPATKOTPAVTHU) AKTHUBU

5.1. Bzemanusg

31.03.2012r. 31.12.2011r.
XHUA.AB. XHA.AB.

Bsemanmsa oT kAMEHTH M AOCTABYMIIN, B T.9. 17 26

B3EMAaHHA OT CBBP3aHU IPEATIPHUATHA 5
AaHbIIU 32 Bb3CTAHOBABAHE 109 102
CpAECOHU U IPUCHACHH B3EMAHUS 115 63
Apyru B3emaHus 31 31
(015311 (0] 272 222

BsemanmsiTa OT KAMEHTH IIPEACTABASBAT HAYHCACHHUTE CYMH II0 M3AAACHU (pakTypu 3a
M3BBPIIEHN AOCTABKM — HaeM Ha obOekT. YacT OT B3eMaHHATA Ca IIAATECHH IIPE3 CACABAIOTO
OTYETHO TPHUMECEUHE.

ApyKecTBOTO OTAABA IIOA HACM 32 JKHAUIIHE HY/KAX Ha (DU3MYECKH AWIIA ITOMEIICHHA B
Oomexurne ,,Aodpe aoman”, rp.Jlaesen. Kom 31.03.2012r. ocraTbkbT OT B3eMaHHATA OT
HaeMaTeAnTe € B pasMep Ha 12 XHA.AB. , KOATO CyMa BKAFOUYBA B ceO€ CH HAeM M KOHCYMATHBHL.

3a mo-roaemuTe B3emaHus oT Haemateaure B Obmexurne ,,Ao0pe Aoman”, rp.Jlaesen ca
3aBCACHU CHACOHI AcAa. Upes 4acTeH ChACOCH HBITBPAHHTEA C€ CHOHPAT HEIIAATCHHTE BHOCKH 32
HaeMH U KOHCyMaTHBH. OCTaTBKBT OT HEITOIACEHUTE B3EMAHUA 110 3aBEACHH A€AA € B pazmep Ha 29
XHA.AB. H € IIPEACTABEH KaTO ChACOHH U IIPHCHACHHU B3EMaHHA.

Karo B3emaHms mo cpAcOHM CIIOpOBE Cca OTpaseHH HampaseHHTe OT ,,AxtuB [Ipomspruc”
AACHLI cpaebHE pasxoan o Aeaoto ¢ Obruaa CBruaeHrpas — 86 XHA AB..

B neporo aambim 3a Bp3cranosaBane e rnpeacrabeH AAC 3a Bb3cTaHOBABAHE B pasMep Ha

109 XmA.AB. ITO CHOTBETHA IIPOIIEAYPA.
Karo Apyru B3emanmus ca oTpaseHu:

- B3eMaHuA 3a HauucAeHu Anxsd KbM 31.12.2011r. mo A€ITO3UTHH CMETKH HA APYHKECTBOTO,
YHETO ITAAIIIAHE € HA ITAAEK TIPe3 CAeABAIo oTdeTHO TpuMmeceune Ha 2012r. — 31 xma.AB.

5.2, [1apuaby cpeacrBa

31.03.2012r. 31.12.2011r.
XUA.AB. XUA.AB.
[Tapuanum cpeactsa B Opoit 2 1
[TapudgHu cpeACTBa B OE3CPOYHU CMETKH  (ACITO3UTH) 1843 1971
O6110 1845 1972
6. COBCTBEH KAITHMTAA
31.03.2012r. 31.12.2011r.
XUA.AB. XHA.AB.
3anmcan ¥ BHECEH KAIIUTaA 19 728 19 728
IIpemun ot emucnn 7719 7719
Peseps ot mocaeasaru orneHku 1 660 1 660
Hepasnpeaeaena meqanba OT MEHAAN TOAUHH 852 751
Herrokpura 3ary6a oT MUHAAH TOAMHHI -7 247 -6 387
Tekyra meganba/3aryda 25 -759
O6m10 22737 22 712

HPCMI/II/ITC OT EMHCHHU IIPCACTABAABAT PA3AMKATA MCKAY EMHCHOHHATA 1 HOMHHAAHATA

CTOMHOCT HAa EMHTUPAHUTE OT APYAKECTBOTO AKIINN

PCSCpB’bT OT ITIOCACABAIITH OIICHKH Hpe,A,CTaBAHBa pCSYATaTbT oT HSBT)IZ)I.HCHHTC HPCS
TEKyIlIaTa 1 HPCAXOAHI/I TOAMTHH HPCOHCHKH AO CHpaBCAAHBaTa CTOMHOCT HA HpI/ITC)KaBaHI/ITC oT

APYHKECTBOTO A’bAI‘OTp’deHH MaTCpHUAAHU AKTHUBH.
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7. HETEKYIIIN ITACHBU. ITPOBM3WH 11 CXOAHU 3AABAKEHU A

31.03.2012r. 31.12.2011r.
XHA.AB. XHA.AB.
3aABAKEHHA KbM (DUHAHCOBH IPEAIIPHUATHA 90 90
Apyru 3aabpAxKeHnsA 6 4
O061mo 96 94

ApyKecTBOTO NMa 3aABAKECHHSA 110 CAHH OaHKOB ABArOcpoucH kpeaut. Kem 31 mapt 2012r.
00IIOTO 3aabAKeHHE 110 ocrarbka OT Kpeanta ¢ 180 xma.aB. Hemsmaaremara raaBHHIIA 110
IIOAYYIECHUAT OAaHKOB KpeAuT e ¢ maaek mecerr Cerrremspu 2013r. mpu AOrOBOpEHA TOAHIIIHA AUXBA B

pasmep mHa Tpumeceder EUROLIBOR maroc mapbaska 2.75%.

IIPEACTaBEHA YacTTa OT KpeAnTa, maatuMa caeA 01.01.2013r. — 90 xma.AB.
B meporo Apyru 3aabAKeHNs ca OTPA3ECHU IaPAHIIMH 3a HACGMH HA HEABIKHMU HUMOTH — 0

XHA.AB.

8. TEKYIIIU 3AABAKEHMA

Karo wmerexkymu macusu e

31.03.2012r. 31.12.2011r.
XHA.AB. XHA.AB.

3aAbAKEeHUA KbM (PHHAHCOBU IIPEAIIPUATHSA 90 120
3aABAKEHUS KbM AOCTABYMIIN, B T.Y. 78 51

3AABAKEHHSA KbM CBBP3aHHU IIPEATIPUATIA 40 15
3aABAKEHHUA KbM IIEPCOHAA 3 50
3aABAKEHHUA KbM OCUTYPUTEAHHU IIPEATIPUATHSA 2 4
AaHBYHH 3aAbAKEHUSA 11
Apyru 3aapAxKeHns 31 45
O6m10 204 281

Karo TCKYIIIO 3aADbAKECHHE KbM (pI/IHaHCOBI/I HpCAHpI/IHTI/IH c HpeACTaBCHa Jacrra oOT

OankoBuA kpeAnT, mAaaTuMa pe3 2012 roa. — 90 xua.AB.

SaA’bAH{eHI/IﬂTa KbM AOCTAaBYHIIH CA ITIO ITOBOA H3AAACHH (i)aKTypI/I 3a IIOAYYICHH AOCTAaBKH —

10 XpA.AB. 1 rapaHIIH OT HaeMAaTEAH — 28 XHA.AB.

Cebpsano npeanpuarus ¢ ,,Axtus [Ipomspruc” AACHLL e aknmonepst ,,Cuennt” OOA.
3aABAKEHHETO KbM TOBA CBBP3aHO AHIIE € B pasMep Ha 40 XHMA.AB. 32 3aABP/KAHI CYMU 32 TAPAHIIIN
3a cTpouTeAcTBO 110 AOoroBop ot 15.06.2011r. 'apaHIImOHHHAT IIEPHOA HE € U3TEKbA H IIAAIIAHETO

HC € IIOTraCcCHO.

Apyrure 3aABAKEHHA IIPEACTABAABAT HEU3IIAATECHH AWBUACHTH HA AaKIIHOHEPU OT
pasupesesenune Ha nedarbara 3a 2006r., 2007r., 2009r. u 2010r. — 31 xua.AB.

9. IIPUXOAHM
31.03.2012r. 31.03.2011 .
XUA.AB. XUA.AB.
IIprxoAu OT U3BBPIIEHU YCAYTH 96 98
Apyru mpuxoan 21 19
O6mo 117 117
10. PTHAHCOBHM ITPIXOAM
31.03.2012r. 31.03.2011 r.
XUA.AB. XUA.AB.
IIpuxoan ot AuxBH 15 21
O6mo 15 21

OT4yereHu ca OCHOBHO IIPUXOAN OT AUXBH I10 CPOYHH ACIIO3UTH.
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11. PA3XOAU 3A OITEPATHUBHA AEMTHOCT

11.1. PazxoAm 3a MaTepHasd

31.03.2012r. 31.03.2011 r.
XHA.AB. XHA.AB.
I'opusa u eneprus 25 24
KanrmeAapcku MaTepuaAn B KOHCYMAaTHBHU 1 2
(015311(0) 26 26
11.2. BoHInHm ycayru
31.03.2012r. 31.03.2011 r.
XHA.AB. XHA.AB.
Pasxoan 3a ycAyrm oT HOAMSITBAHUTEAH 4
Pa3zxoAu 32 Bp3HArpaKACHIE Ha OOCAY/KBAIIH APYKECTBA 29 29
PasxoAn 32 KOMyHHKAIIMN 1 HHTEPHET 1 3
Pasxoan 32 maemu 5 5
KoncyATanTCKH yCAyTH 16
PasxoAn 32 m3rorssiHe Ha a3apHU OIIEHKU 2 2
OAHTOPCKO BB3HATPAKACHHUE
YAeHCKH BHOC 1 2
Pasxoam 3a 3acTpaxoBKH 2 3
PasxoAn 3a peMOHT U ITOAAPBKKA, AAMHHHCTPATHBHO 4
0OCAYKBAHE Ha CIPAAU
MecTHU AAHBIN U TAKCH
Pasxoamn 3a Takcu 3 2
AbGonamenTn
Apyru yeayru 1
O6mro 63 51
11.3. Pazxoan 3a mepcoHaAa
31.03.2012r. 31.03.2011 r.
XUA.AB. XUA.AB.
Breanarpakaenus u 3amsaru 10 8
Brockn 3a conmaaHO ocurypspase 2 2
O6mro 12 10

Pa3XOAI/IT€ Ha IICPCOHAAA CA MECCYHHUTC Bb3HATPAKACHHUA 1 OCUTYPOBKH KbM TAX HAa HACTUTC
CAYIKHUTCEAH ITO prAOBI/I AOFOBOPI/I, KaKTO M Ha p%KOBOAHHH HCpCOHaA II0 AOFOBOPI/I 3a YHPZBACHI/IC

%8 KOHTpOA.

11.4. Pasxoam 3a amopra3anus

Hauwncaenn ca pasonH 3a aMOpPTH3AIIUA B paSMep Ha 4 XUA.AB.

11.5. Apyru pasxoau 3a omepaTHBHA ACHHOCT

[1pes oT4eTHOTO TpHUMECEYrEe APYTHTE PA3XOAU Ca OT IOA3BAH YaCTHYCH AAHBYCH KPCAUT —
wAxtus [pomrspruc” AACHIL uspbpimBa obaaraemu u HeoOAaraemu cAeakn. CTOMHOCTTA HA TE3U
pasxoan e HesHaunTeAHa — ITOA 500 AB., 1 He € OTpa3eHa B HACTOAIIHA OTYET.

11.6. basaHcoBa CTOHHOCT HA IPOAGACHH AKTHBH

KoM 31.03.2012r. He ca H3BBPILEHH IIPOAAKON HA AKTUBH B APYKECTBOTO.
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12.0MHAHCOBH PA3XOAHM

31.03.2012r. 31.03.2011 r.
XHA.AB. XHA.AB.
Pasxoan 32 AuxBu 2 3
O061o 2 3

PaszxoanTe 32 AmxBu ca (POPMHpPAHH OT IIAATEHHTE IIPE3 OTYETHHUA IIEPHOA AHXBH IIO
ITOA3BAHHUTE OT APYKECTBOTO KPEAUTH — 2 XHA.AB

13. AOXOA HA AKIIHA

31.03.2012r. 31.03.2011 r.
XHA.AB. XHA.AB.
DUHAHCOB PE3YATAT — XHA. AB. 25 43
bpoit akinn 19 728 19 728
Aoxoa Ha akmua /AeBa/ 0,001 0,002

14. AUBUAEHTHU

Ha 04.05.2012r. e nacpoueHo OO0 cb0paHue Ha aKIIMOHEPUTE, HA KOETO € TPEIBUICHO
Jla ce B3eMe pelleHue 3a pasnpeaenenue Ha nedanbara ot 2011r. e ce npeanoxku kato
JUBUICHT J]a c€ pasnpeeny cymara ot 99 xmi.is., npeacrasisBamu 98,34% ot nevanbarta Ha
npyxectBoTo 3a 2011r., onpenenena no pena Ha wi. 10, an.3 ot 3JCHULI.

15. CAEAKH CbC CBbP3AHHU AHIIA

Cebpsann anna c ,,Axtus [Iporrspruc” AACHL ca ,,Axtus Copsucus” EOOA u Bcuaxn
AKI[HOHEPU.

15.1. CA€AKH C ABIIEPHH OPEATIPHATHS

31.03.2012r. | 31.03.2011r.

XHA.AB. XUA.AB.
Aocraska Ha ycayra Ha Akt Copucns EOOA 4 11
[ToayuaBane Ha ycayra ot Axrus Copsucus EOOA 29 29

CAeAKHTE CHC CBBP3AHH AUIA C4 U3BBPIICHN IO CIIPABEAAUBH CTOHHOCTH.
VcaoBusTa, P KOUTO Ca U3BBPIIBAHI CACAKHTE, HE CE OTKAOHABAT OT IIa3aPHUTE LICHHU 32
TOAOOEH BHA CACAKH.

15.2. CA€AKH ¢ KAFOYOB yIIPaBAECHCKH IIEPCOHAA

,wAxtus [Tporrepric” AACHLI ce yaopasassa or CbBeT Ha AUPEKTOPHTE B CHCTAB!
- Aumursp L'eoprues Pyces — Ipeaceaarea ma CA
- Aunasa Ietiues [Tanes — uaen va CA u VIsrpAHHTEACH AMPEKTOP
- Crosu CredanoB Auros — sam.apescesarea Ha CA
BeanarpakaeHuATa Ha KAIOYOBHA YIIPABACHCKH IIEPCOHAA, BKAIOYHTEAHO OCHUIYPHTEAHHUTE
BHOCKH Ca:

31.03.2012r. | 31.03.2011r.
XHA.AB. XHA.AB.
Br3narpamaeHna 1 OCUTypOBKH 8 6
OG0 8 6

Yaenosere va CbpBera Ha AUPCKTOPHUTC ITIOAYIABAT CACAHUTC Bb3HATPAKACHUSA:

= TpI/I MUHHMAaAHH pa6OTHI/I 3AITIAATH 34 U3ITbAHUTCAHUA AI/IPCKTOP
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- ABE MUHHMAAHH PpaOOTHHU 3arIAaTh 3a peaceaareAdT Ha CA
- ABE MUHHMAAHH PaOOTHHU 3aIIAATH 32 3am.rIpeaceaarensd Ha CA

15.3. CAeAxH OT ADYTa CBBD3aHOCT

[Tpe3 2011r. ,,Axrus [Iporrepruc” AACHILI ckArouBa AOTOBOP 32 U3BBPIIBAHE HA
cTpouTeAHO-MOHTAKHH pabotn Ha oOekT Crpaaa Ha CV ,,CB.KanmenT OXpuAcKn” B HE3aBbPIIICH
crpoex B VIIM 1, k8. 6 ,,b”, Mm.HI13 , Kbp0”, pation ,,Maapoct”, rp. Codpusa. I'raBen usmrbArITEA
110 1031 AOroBOP € ,,Cuernt” OOA — akimonep B ,,Axrus [Iporrspruc” AACHLIL

I[To to3u aorosop ,,Axrus [Iporrspruc” AACHLI e HarrpaBuao maarmane mpes 2011r. B
pasmep Ha 400 xua.AB. 0e3 AAC, mpeacraBasBariu apauc 1o coorosopa. Kem 31.03.2012r. ot aBanca
ca ycBoeHH 353 XHA.AB. 32 H3BBPILICHH CTPOUTEAHO-MOHTAKHI AciiHOCTH. HeycBoeHHAT OCTAaTBK OT
asarca kbM 31.03.2012r. e 47 xua.AB.

3a U3ITbAHEHHUTE CTPOUTEAHO-MOHTAKHE padotn ,,Cuerutr” OOA mpeAocTaBs rapaHIius,
YnATa CTOMHOCT Bb3An3a Ha 40 XHA.AB.

15.4. Casna KM Kpasd Ha OTYETHHA IEPHOA

31.03.2012 | 31.03.2011
XHA.AB. XHA.AB.
Bsemannsa or Axkrus Cepsucus EOOA 4
Bsemanusa or Cuenur OOA /asanc/ 47
3aapaxenns koM Cuentun OOA /rapanmmn/ 40

16. YITPABAEHUWE HA ®ITHAHCOBUTE PHICKOBE

16.1 Puck o1 KYpPCOBH PASAHKH
AeHfHOCTTA HA APYMKECTBOTO CE OCBIIECTBABA H3IAAO B DbArTapus m moHacTofleM HE €
HM3AOKEHA HA PUCK OT KYPCOBH PA3AUKH.

16.2. AuxBr 110 THPrOBCKH H OAHKOBH KPEAHTH

3a duHaHCHpaHE HA CTOIIAHCKATA CH AEHHOCT APYHKECTBOTO M3IIOA3BA OAHKOBH U
TBPrOBCKU KpeAUTH. baHkoBHTE KpeAHTH ce OOe3IledaBaT C HIIOTEKH Ha HEABIKUMH HMOTH.
l'oanmaara AmxBa 1o OaHkoBuTE Kpeautu e B pasmep Ha Tpumeceden EUROLIBOR maroc

HaAbaBKa 2.75%.

16.3. AuxBrusHOCT
ApyKecTBOTO € ChbC CHEIHAAHA HHBECTUIIMOHHA IIEA U HE CACABA Ad MMa ITOCTOSHHA OBbp3a
AHKBHAHOCT.

16.4. ITazap Ha HEABH>KHMH HMOTH

ApyKecTBOTO MHBECTHPA IMAPHYHUTE CPEACTBA, HAOPAHU OT M3AABAHE HA IICHHH KHIKA, B
HEABIDKUMI MMOTH. [1a3apbT Ha HEABIKHMH HMOTH HE € MHOTO OAQrOIPHUATCH 34 MHBCCTHIIHH B
TO3H MOMEHT, KOETO OKa3Ba IIPAKO BB3ACHCTBHE BBPXY ACHHOCTTA HA APYKECTBOTO.

CobcraBuTea: PoroBoAmTEA:
/Kpacumupa Ianaitorosa/ /Anasaa [Tages/

25 apua 2012 1.
I'p. I1aroBALB
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