MTHOMQWRHD

donnoanueanuaT, Xapaw CaBHKIH, MpMTaREsay
nacniopr N° 210916067, vagagen wa 17.03.2004r,
OT HauMoHaNHA hamrapva chywéa, ¢ aapec: p.
Hro Hopk, yn. Pueepcalip Ne 22 o REUECTRATO ¢4
HE  ZaKoHsy "miTpepg

¥RABIEHAS MbM  MOMEHTE MM TEWaesT Touer
Kosnamw  (Kafimam) ©00f, Fpanpn  Kakiman,
Kafimanosm oorpogn ¥i. “Kanwran Mnefc’ 1, n,e
847 - xuMoveED B “AnBeng” Al FpwTexasaw 94
295 /nemerpecar W HYETHRM  WMNEAM  REecTa
ASBETOSCET W TPRWS Gpon MONMEHHY, GaaHAMMTHM
2KUAN C D380 H3 MAEE OT KAnWTana Ha  AnSena”
AN Wa ochoaaHwe W, 226 or TS EhE BPLIKT ¢ un,
118, an, 1 or 3akone aa nyfinmmg NESANaraHe Ha
LE2HHH KHHID

YN HOMO WA maM

Aynmeta Hukonaens Manaanmesg, ErH
7R02045295, Lk, Ne LEBORLE3, wananeHa ot MBp
- COPMA Hg 03.09.2004r,, < aapec; Coxpen, a0 i,
ToamH, N2 136, e1. 3, an. 13,

Aa Np&jCTeanaea

"ANGEna" AfL , Ha 270520001, at 10.0% yaca p
“oMnnexs  "AnBewa”, xoTen "EnAMMEID”.  3AN3
"GnamMuLro rpan”, a NPH NWNCY HA KBOPYM M3
rhpBaTa oiAanHa 2aTd 33 OCA Ha 12.07.2006r, or
10,00 uaca, Ha ChiaTa MACTE W MPH ColyMA JHEREY
PEA W @ Taacysa © 94.293 Gpos aKyny or
KAMWTANE W3 ADYRECTECTC Mo BRMPCOGHTE or
AREBHUE Pes CLIMACKD yHasaHm no-gory HBYMH, &
MMEHH:

1. FipueMane Ha roauwwHga ANNER HY CueeTe Ha
AUPBKTOBMTT 33 AGRMOCTIE N JPYWECTHOTO npes
2008 1., H3 GHHTHPAHKA | AHUEH IMHSM0OE oTust
H& AWHeCTBOTO 3a 2008 W A0ITANA HA SReepT
= CHETOBDAMTENA 33 fiposepka u JABELKA M
FCANLMMR HEHAHODE OTUET Ha APYMELTBATD 28

2008 r,

. DauoTo cubpanve wa
DRLEACHEDUTE NPMERE FogHLHHR AOxknan Ha Crperq
Ha MpakTopMTe 33 geRbocma we By MacTEOTO
Apes 2006 r., KA GAHTHRAMHA roQMmeH IMHANCOE
OT4ET Ha APywECTROTS 33 2008 H MNAZAS HI
SKCTIEET — CYRTOEOAWTENA 38 Mpieepka 3aBapKa
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POWER OF ATTORNEY

The undersigned Harvey Sawikin having & passport
hpe N 210318067, issued on 17 March 2004 by
National Passpart Center, at: 22 Aherside Dr. New
York NY 10023 in the appclty of 2 legal
representabve for Frebird Republics Fund, LTD
with seat and rmansogement addross cfo Trident
Trast Co., (Cayman) Lid, 1 Capital Place, P 0. Box
847, Grand Cayrtan, Cayman Istands - sharehoidar
of Albena AD, holding 94,293 fninety four thausand
two  hundred  ninety three/  registereq
dematerlalized shares with z vating right of the
capital of Albsna AD on the grounds of At 245 of
Commercigl Act i redabon tn Art. 116, para. I of
Publke Offering of Securities Act.

Autharize

ZThulieta Mkolasya Mandazhfeva UIC 303045755,
LD. card N¢ 188031624 issuved try the Minisry of
Internal Affairs - Soffa on 3 september 00
address; Sofia, Ljulin NO13S, f. 3, app. 13

W0 represent the Company being menaged and
fEWESEHIEdhmeHtUIEraguiarn'hﬂEﬁnguftl‘lE
General Mecting of Sharcholders of ALBENA AD
{"GMS™) which shail be beld an 22.06.20040 at 10,00
In the complex Albena, hoto Flamings,  hall
Flamingo grand and In the case of lack oF quoruim
during the first schediled date of the GMS an
12.07.200% at 10.00 at the same place and under
the same apenda and will vote with 54,283 shares
from the capial of the Company on e issles
inclutked in the agends in accordance with e
mstructions given below and namehy:

1. Adoplion of the annyasi report of the Baerd of
directors reeming the activides of the Comparmy
for 2008, adoption of the audited annugl finandal
report of the Company for 2008, adoption of the
@poit of the reglsterad auditor for audlt and
catification of the annual financisl repart of the
Compahy For 2008,

of dirsctors conreming  the activits of the
Company for 2008, the aucited anneal finandal
report for 2008, the report of the: registerad auditor
for audit and certification of the anrmual Rnancial
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Hauun = reacysane:
3a

2. MNpremabe HE FOANILHAA EHCOAMAWPEH A0KS0
Ha (BT Ha [JMPEKTOPHTE 23 OeHHOCTTE  HE
ApywecTROTO npex 2008 r, k@ OBMTWDAWMA
FOAHIEH  HOHCOMAWEAH  BWMHAHDDE  OTUeT  Ha
ApyFECTBOTO 33 HIE ro M W@ ADWTEna HB excnapT
— CYETOBOJMTENA 233 NpabepKa M 33P8pHa Ha
MAMLUIHAR FOHCDA KAMPAH irdadoos cTaeT 3a 2008
FpELRIMEHE 33 pawann: OEIaTE CHDaHWE Ha
HHUMOHADHTE MPHEME  MOAWLIHWA  KOHCOMOWpaH
Roknaf Ha CebaTa HA AUPSKTODATR 33 aelHocTTa
Ha ODyHECTBOTC npes 2008 r., HA onMTHpaHMA
TOAMLSH  HOHCRIMAMBAH  dMHIHCOB OTUET  HA
APYEsTBOTE 32 2008 r. W HE ADKNDID HA EXCNEPT
— CUSTORAMTENA 33 NPORSPKE M 3ABSDRS Ha
OAAILMKA  HOHCOAMOHPAH  SWHAHSOE OTYET HA
ADYMNECTEOTD 35 2008,

HeumH 3a rAacysame:
3a
3, Drier HA OQupsoopa as C
i B Lerner OUunmo cebpaHme Ha
amuepme npueua amieTa Hza AMpakTopa 38
BFEIKM C MHBECTHTORMTE 33 2008 .

BPh34H

Mnmmpnm A 2008 r.

HauMH 38 FNACYRANE!

32

4, H3eMaqe H3 [EUBHME 33 PasMPejencHUE Ha
nmﬁarra Ha nmmtrwu aa L0085,

Rerienn DowoTe cEbpanve Ha
ammpme nDuEHa PELIEHWE 38 PAMNDEIUICHHC
HE NEYRNGaTa HE APYHECTIOTD 33 20081, chrAacHo
MECAMEHOTI 8 METEQRENWTE 38 CHEIEHETD.

HauMH 38 rnacysaHa:

Ja

5. OcpobowpaenHE HA UNBHOBATE HA ChBoTA HA
AMPELTOPUTE COT OTrOBQRHOCT 18 JAHHOCTTE WM 38
2008 r.

fpegnowemne 53 peiicine  QGUOTG  ChhpaHiWe
NEMEHA PBSHGS Sh DeLMHAE 33 OchoOompasaHe
W3 uneHoESTe HAa Cuweeta w8 [flepestopure ot
CTTOROPMOCT 33 AERMOCTTA MM 33 2008

Havnw 3a EcysRaMe:
3a

6. OnpepenAee W2 ERIHATPAMGAEHMETD  HA

2

Manner of woting:
Fiow

2. Adopton of the annual conseldated report of the
Board of drectors concerning the activites of the
Company for 2008, of the audited annual
consolidated financlal report of the Company for
2008 and the report af the ragistared apditr for
audit and certification of the annual consolidated
finandsl rapart of the Company fior 200H.
St resofufio: The  General  Meeting  of
tharehalders adopts the annual  consolidated
statemant of the Board of directors conceming the
alvitles of the Company for 2008, adopts the
2udited annual consalidated finanaial repart of the
Company Far 2008 and the report of the registened
auditor for audt and certification of the annosl
consolldeted finandal repewrt of the Compeny for
2008.

Manner of voting:
For

A Report of the investor relations director about
hisfher activity for 2008,

f¥afl  resoittans:  The  General Mesting of
Shareholders adopts the report of the investor
relstions director abowt hisfher acivty for 2008,

Mannar of vating:

For

4, Taking & dedision far distrbation of Company's
profit for 2008

et resphdion; The General Meeting of
Shareholders adopts a derision for distribution of
Company's profit for 2008, in mccardance with tha
rmaterials of the mesting,

Manrwr of voting:
For

5. Raelpasing fromr liabiity the members of the
Board of Directors for thelr activity foe 2008,

Dt resiefrr  The  Gemeral  Meebing  of
Sharcholders adopts a dedcion for meleasing From
Imbility the mambers of the Board of [Hreciors for

their actlvity for 2008.

Mennear of voting:
For

6. Datarmination the emuneration of the members
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WIEHOMETE MR CHBETE HE WMpeTopHTS
Mpeancfoe 3 oouenite; OB chpaHiie Ha
AELMOHEDHTE NpWEMa pELEeHRE 38 ONPDASETANE HA
Hb3HA IPAASHMETO HE uneqeReTe Ha Cweeta Ha
JnpaxTopHTE, ChIMECHD FINCOUEHETS :]
HaTEpWRNATE 33 CehpaHkeTD.

HAMHH 33 rMalyRaHe:
a3

7. H200p Ha exrCrepT — CHETOBOAMTEN 33 NpOBapHa
M ZaBePKE HA rogmuHMA  uHBHCOB OTUET HE
ApyHecTEoTo & 2005 r- 03 GuOe EhanomeHc Ha
Bironarta KEskenAHCKD

Fpegneicerird 33 peitionse OBueTe chiipaHis Ha
AKUMOREPHTE NEMaMD  pellednz 33 wbop Ha
ERMIAPT — CHETOBSAMTEN 38 npopepea W 3ABSPHA
HE FOAMLAAA fIHHAHCOB CTHST HA ADYWECTBOTS 33
2009 r- g Gnge BwANokeHo Ha  BWomeTa
KamanTHCHA

HaMH 33 TAACYENHE:
3a

B, Haﬁup Ha qqm NOMATET Ha AnBewa” Afl.

Sy NIRRT A CCHOBAEHME |, 40 &
HuH apunacnm 40 mmBamHaaa HEZABMWEMHA
(HEHOOB ORMT, CHELABA OAWTEH KOMMTET, HOMTO
8 CBETOM OT TRHMA YARHOEE & MaHgar 1 rogund.

Ha{HH 28 rAscyYEaHa:
38

5. PaaHu

MMHOMOWHHKET & ARBMEH A3 rnacyea ho
ropenceoHeHdA HasH. B caydoiTe Ha MHCTPYKUK Y
33 rnEcysgHe - fIIQTHE, % CHOR  Npayeqsa,
HRATLWAN C8F MEAHCMDILHMKET  HM3 Npaec 4a
NRBEM AHTLARATENHH MDEIROMEHHA N9 TOHRKTE oT
AHERHHE PEA no CBOA APCLICHKA.
VI nHOMGLLBAEIHETO DOXEAIA EwpOcd, KOHTO
BEMHOMEHM B JHEEHWS paf pW YCNOEHATE HE 4,
231, andl of T3 W He ca Ceolwer o OOASsp
Chrmacko Y. 223 m un, 2238 ot T3. B cmuauams
mo i, 221, anl or T3 MenHOMOUHHEET HMA NRaRo
Ha [OECTEEHE NpEUeHKs QAN4 08 Macysa W no
KAKLE HB4MH., B ciysavme no wn, 2238 o8 T3
MLAHMOIHHKET HHA NPSRY  Ha  oOCTeEHa
MpeueHka LanH fa FABCYEA M (0 KEKLE HAWMA,
kAT W Aa NpABEY NPEANOWEHHA J8 PREHMA Mo
AOMEAHWTEAHD ENRKHEHWTE BLNPOCH B OHERHHA

af the Baard of directers.

Orafr  resolutin:  The Genoral  Meating  of
Sharehalders adopts a decision for dekrminabon
Y mmuneration of the Board of dimctors'
members, in accordance with the materials of the
rmEeing.

Manner of woting:
For

7. Election of a regitered audior for audft snd
certificaton of the annual finangial report of the
Comparry for 2009 - t0 be essigned o Widlata
Kpialyangha.

ot reacofition: The General Meeting of
Sharcholders adopls a cdecslon for electhn of
registerad auditor for audit and ceritfication of the
annual financial report ¢f the Company for 2009 -
to be assigned to Yioleta Kajelyanska.

Manner of welng:
For

8. Bactlon of an audk commitize of Albena AG.
Oraft resolion: Pursuant to art 40e n accardance
with art. 40 w, of the [ndependent Financlal Audit
&Y, sets 3 thres members audlt commitbes with
ane year mandate

Manner of woting:
For

4, Miscetlaneous,

Tha pravy Is obliged to voie on the items in the
agends in the cpecified manner. In the case of vole
instructions - againgt, at own discrelion, abstalmed,
the presy s entdted to make further proposaks on
the agenda at own disaretion,

The power of atomnay covere itams Hhat are
induded in the agenda in terms of art. 231, para 1
of Commercial Act and are not  announoed and
pubiished mecording o Art. 223 and ArL 233a of
Commerdal Atk In the cases of Ak, 231, para 1 of
Commerdal Act the prosy shall have disorelion
whethar o votm and in which manner, In the cases
af Art. 22% of Commearcial Act the proy shall have
discretion whether to vole and how and o make
proposals for declsions on additionel tems included
in the aganda. Acoording to Art. L16, pam. 4 of
Public Offerlng of Sacurties Act reauthorization by
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pag. Cernacso an, 116, an. 4 or 3NALK  the sbowve mentioned rights shalt be nuil and wold.
ApEYT RINOMOLLEBaHET ¢ WalbpoesvTe  no-rope
NEAER & HHLKTWHL .

W M HOMOW TN Authorizing party:

Xaper CagmnkuH Harvey Sawikin -
o :

"%’?%ﬂ e 5-5’&-—\_
3asencwda: Unad Ha ChBgTa Ha QHPSHTOPHTE Ha JQPYRECTROTO MOME 8 NP&CTAENABS
AKLMOHEP B OOULOTO CLODIHWE HA INLUMOHERHTS CAMG § CAYSENTE, HOFaTe SWUHOHEPDT |
MIPHYHD £ NOCONNA HAYMHA 33 TRAYREHG N0 BCeNH 0T FLNPOCWTE OT AHEEHMA pef B
MBAHOMOWHOTO,
Mote: A member of the Board of Rlrectors of the Company may represent a shareholdur

at the General Moeting of Sharcholders only if a sharsholder explictdy specifies Hhe
manner of veting for every item Induded in the agends under the puwer of attorney.
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Authorized Signature List

Name

Office

Signature

Harvey Sawikin

Authorized Signalory

Tan Hague

Huthorized Signatory
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