Ho CpBera Ha AUpEKTOpUTE
Ha ,, ['unc “AJl c. Kourasa

22.04.2016 r

NOKJIAQ

3a felHoctTa Ha ,,l ' unc” AJl xem 31.03. 2016 T

YBaxkaeMH KOJIETH,

Hacrosmuuar noknax 3a OeHMHOCTTa € H3rOTBEH B CHOTBETCTBUE C
paznopenbute Ha wi.187 ,,1” u 247 ot TeproBekus 3akoH 1 4in.33 or 3akoHa 3a
CUETOBOICTBOTO.

Ksm 31.03. 2016 r ,,I'unc” AJl oceiiecTBsiBa cienHara geiinoct: Jobus
U npepaboTKa Ha THIC W TPOU3BOICTBO HA CYXH CTPOHMTENHHM ChCTaBH Ha
TUTICOBA U [IMMEHTOBA OCHOBA.

IIpes Tpumeceunero yuacTpk ,,Pymuux” e mobwmn 7414 T cypoB ruric u
U3BO3UII HA OBbpXHOocTTa 7985 T. C Hanuyums runc Ha taban xpMm 01.01.2016r
or 18715 T, pasnonaraeMus pecypc CypoB I'HIIC 3a IIbPBO TpuMeceure Ha 2016 T
e 26700 1. OT Hero QUPEKTHO ca peaqu3WpaHy Ha : BHHOIHK (upmu 6197 T,
BbTpelIeH 00opoT 3a mex ,lleden remc” 5726 T w oruerenu ¢upu 77 T.
Hanuuauar cypos runc Ha taban keM 31.03.2016 r e 14700 .

Lex ,Ileden runc” e nmpoussen 4571 T HacWIEH TMIIC U C HAJIUYHOTO
canmo keM 01.01.2016 r — 1158 T pasnonaraemus pecypc e 5729 1. Ot Hero ca
npousBenienu 5360 T B pa3au4YHU pa3(hacoOBKM U CAO HACUIIEH TUIIC B CHIIY3H
e 369 T . Peanusupanu ca Ha naszapa 5515 T, BpTpemen obopor 3a 1ex ,,Cyxu
cTpouTenHu cbeTaBu’ 31 1. HanMYHOTO KOMMYECTBO II€YeH IHIIC B Pa3IvyHH
pazdacoBku u B cuiio3ute kbM 31.03.20161 € 462 T.

Hex ,,Cyxu crpouTensu cbetaBu” e npousBed 51 T MUIICOBU CTPOUTEHU
cwetaBu /canyo Ha 01.01.2016 r -2431 / 1 59 T UMMEHTOBH CTPOUTENHH CHCTABH
/ cango Ha 01.01.2016 r-101 1/ u peanmmsupasu Ha masapa kbM 31.03. 2016 r
cvoTBeTHO 85 T I'CC m 100 T LICC .

Ilpe3 mbpBo Tpumeceunme Ha 2016 r B ApPYKECTBOTO ca H3BBPIICHH
pa3xony 3a HEMHOCTTA B pasMep Ha 1656 x.1B., KOUTO ca pasnpeneneHu KakTo
cnenpa: 1497 x.B. /90.40%/ ot TaX ca pa3xonu 3a omepaTMBHA JeHHOCT U 159
x.71B./9.60%/ ca pa3zxonu 3a puHAHCOBA HEHHOCT.

OO61mo mpuxoau OT KeHHOCTTa Ha APYXKECTBOTO 3a IIBPBO TPUMECeUHe Ha
2016 r B abcomotHa cyma ca 1111 x.1B. oT TX ; 905 x.71B. /81,46%/ca npuxonu
pealiu3upaHd OT CHAENKU CBBpP3aHU C OCHOBHHUS NpeaAMeT Ha [eHHOCT Ha



npyxectBoro; 110 x.18./9,90%/ ca mpuxomm ot ycuyra ; 2 x.iB./0,18%/
OpuXoau OT mpojax0a Ha CTOKM; pasxoiu 3a npujaoOuBaHe Ha akTwBH 12
x.1B./1.08%/; duHanCHpanus-26 x.18B./2,34 %/; npyru npuxoau-8 X.jis. /0,72%/
; puHaHcoBU npuxoau-48 x.iB. /4,32%/.

3a mepBO TpuMmeceune Ha 2016 © apy»KECTBOTO peaau3HMpa CUETOBOJHA
3aryb6a B pasmep Ha 545 X.JIB.;0T KOSTO ; 3aryba OT OCHOBHA JedHocT- 434
X.JIB.M 3ary6a ot ¢uHaHcoBa geiinoct-111 X.JiB.

Cymarta Ha akTuBa Ha OanaHca kbM 31.03. 2016r , usmepBaI OpPyTHOTO
pasmnojaraeMo M ymnpasJisieMO UMYILECTBO Bb3nu3a Ha 73238 x.nB. Cymara Ha
cOOCTBEHMSs KalUTal WIA HETHUTE aKTHBH Ha JPY)KECTBOTO, BB3/n3a Ha 863
X.JIB.

ITo oTHOIIEHUE Ha (PUHAHCOBOTO CHCTOSIHUE, MBJITOTPAHUTE aKTHBU Ha
apyxectsoro ca — 27488 x.gs.aunu /37,53%/ or cymara Ha akTHBa;
KpaTKOTpaiHUTe akTuBU ca -29971 x.1B./40,93%/; nerrocpounuTte (pUHAHCOBH
aktuBd ca -14774 x.nB. /20,17%/; pazxomu 3a Opaemu nepuomu -578 X.JIB.
10,79%/ n otcpouenu nansiw -427 x.18./0,58%/ .

3aIBIKEHUATA Ha IPY>KeCTBOTO Bh3nu3ar o0mo Ha 69796 X.JB., KOUTO B
[O-rojiAMaTra CH YacT TMPOM3XOXKJIAT OT 3aIbJDKEHHS KbM (DUHAHCOBU
UHCTUTY LMK/ Oanku/34562x.18./49,52%/ ,necnn14180x.18./20,32%/;
obmurauyonen 3aem 9778 x.1B./14,01%/; nuxsu 8352 x.18./11,97%/; npyru
2924 x.n18./4,18%/.

Kato mano ¢uHaHCOBOTO CHCTOSHHME MOXKE Aa Oble HIIOCTPUPAHO ChC
ClieJIHUTE OCHOBHY (DMHAHCOBY MOKA3ATENH:

1. PentabunHocT Ha NpUXoauTe U COOCTBEHUS KAITHTAJ

- KOe(DHLIMEHT Ha PeHTA0MIIHOCT Ha MIPUXOAUTe OT npoaaxou - / 0,54/
- Koe(DUIIMeHT Ha peHTaOMITHOCT Ha coOCTBeHus Kamuran - /0,63/
2. KoedunueHnt Ha epeKTUBHOCT HA IPUXOIUTE :
3a 100 nB. mpuxou ca HanpaBeHu 149,00 iB. pazxonu
3. KoedunueHnt Ha eeKTUBHOCT Ha Pa3XOIUTE :
IIpu 100 5B. pa3zxonu ca nonyuenu 67,00 . mpuxoau
4. KoepuuueHT 3a JUKBUIHOCT
-koeduLMeHT Ha o01ma gukBuaHoctT - 0,58

5. Koeduuuenr Ha 3arexuanoctT — 83,86



6. Koeduuuent na ¢punancosa asronomaoct — 0,01

7. Iloxaszarenu 3a B3eMaHUsITA U IOTacsIBaHe HA 33 bJDKEHUATA
a. INepuoj Ha ChOMpaHe Ha B3eMaHUATA OT KIMEeHTH — 27 IneHa
0. MepHoj Ha IoracsBaHe Ha 3abIDKEHUITA - 132 nena

8. Iloxazarenu 3a OOPBIIAEMOCT HA KPATKOTPAMHUA MAaTEPUAIHN AKTUBH
a. BpeMeTpaeHe Ha eMH 000poT B AHM — 6271eHa
©. Gpoii obopoTu - 1,4 obopora

Wmaiiky 1pefBUf TOPEH3IOKEHOTO M OYEPTABALIOTO CE ONEPATHBHO U
¢uHaHCOBO ChCTOSHME Ha J[pyKeCTBOTO 3a cleaBalyTe Tpumeceuns Ha 2016 1
OCHOBHATa 3aJaya Ipel YIpaBIEHCKUs ekun Ha JlpyxkecTBOTO e Obie:
pasmMpsiBaHe Ha IIa3apHUATE IIO3MIMH B CTpaHaTa, ocobeHo B obiiacrra Ha
CyXHTE CTPOWTENHM CBbCTaBH. YCTAaHOBSBAaHE HA TBPrOBCKA KOHTAKTA B
PenyOnuka PymMBHUS 32 H3HOC Ha CYpOB THIIC . 3a IO- I'BIHO HATOBAPBaHE
IIPOM3BOJICTBEHUTE MOILTHOCTH Ha LiexX [leueH rurmc npoyyBaHe BE3MOXKHOCTUTE
3a 3aKyITyBaHe Ha HOBA TEXHOJIOTMYHA JIMHUS 33 MPOU3BOJICTBO HA HOB MPOIYKT
Ha THIICOBA OCHOBA, a Taka CBIUIO U Ia3apHUTE HUINK 3a HEro B CIpaHara U
qy>K0uHAa.

OcHoBHMTE PpHCKOBE, KOHTO IUPEKTHO WM MHIMPEKTHO MOrar Ja
3aCerHaT JEHHOCTTa Ha JPYXKECTBOTO U Ja TMOBIMSAT BBPXY BCIAKO
MHBECTUIMOHHO WM PYTO PelIeHUe ca:

- JluxBem puck — TOH ce BKIIOYBA B KATe€ropusTa Ha
MaKpOUKOHOMHYECKUTE PUCKOBE, Oopaau (akTa, ue MpeArocTaBKa 3a IpoMsIHa
B JIMXBCHWUTE paBHUINA € MOsABAaTa HAa HECTAOWIHOCT BhB (PMHAHCOBATA CHCTEMA
Ha crpaHara karo usano. [lopagu Texkata dmHaHCOBA Kpr3a U HATUYMETO HA
BUCOKa KPEJIWTHA 3aJIBXKHAJIOCT OPYXXEeCTBOTO CEPHO3HO € M3JIOXKEHO Ha TO3HU
PHCK.

- MubnanuoneH pUcK- PUCKBT OT YBEIMYEHWETO Ha MHOIAMATA €
CBPp3aH ¢ HaMajlsdBaHE Ha peajHaTa IIOKyIarelHa CIOCOOHOCT Ha
uKoHOMHUYecKuTe cybektd. Cucremara Ha BanyTeH OOpj KOHTpoiupa
MapuIHOTO OOpBIIEHUE, HO APYTH (PaKTOPH, BKIFOYMTENHO BBHIIHU MOTAT Ja
OKa)KaT HATHCK B IIOCOKA yBEJIMYEHHE Ha LIEHOBUTE HUBA U JAPYKECTBOTO, KATO
YYaCTHHMK Ha TO3M Na3ap Aa 6bJe U3I0XKEHO Ha TO3U PUCK.

- IlonuTHdecku pUCK - CBBP3aH C BE3HUKHAIUTE BHTPEIIHO ITOJUTHYECKI
CBTPECeHUs W TE€ Ja JOBeJaT N0 HeONaronpusTHH MPOMEHH B CTOMNAHCKOTO
3aKOHOJIATEIICTBO, KOUTO Aa JaJlaT OTPakeHHUe B EMHOCTTA HA APYKECTBOTO.

- BanyTten puck - Ipy’XecTBOTO He € U3JIOKEHO MPSKO HA I'ONISAM BaTyTeH
PUCK, ThH KaTO KbM TO3M MOMEHT TO W3BBPIIBA AEHHOCTTA CH IIOYTH B
HalpoOHAJIHA BaJlyTa, 4 MaJIKUS JsUI OT U3HOCA € JIOTOBOPEH B €BPO, KBM KOETO €
(uxcupaH OGBITapCKUs JIEB.



- OupMeH pPUCK - OCHOBEH PHCK 3a JpYXXECTBOTO € HamallsBaHe Ha
edeKTHBHATA CyMa Ha MPHUXOJUTE. 3a Ta3U LeJl € HEOOXOAUMO J1a Ce aHaIu3HupaT
noApoOHO TJIaBHATE (AaKTOpPHU, KOUTO BOJAMXa OO TOBa HaMajleHWe U Ce
Habenexart Mepku npe3 2016 r TeHaeHIMATA 12 ce OOBPHE.

- busHec pucK - TO3M PUCK ce OIpeJiesst OT eCTeCTBOTO Ha JEMHOCT Ha
npyxectBoto. Toit ce aeduHUpa KaTo HECUTYPHOCT, CBBP3BaH C ITOJIy9YaBaHETO
Ha TIPUXOJ], TIPUCHII KAKTO 32 OTPachia, B KOUTO IPYy’KeCTBOTO (DyHKIIMOHHPA,
Taka W 3a HaYMHA 33 W3BBPIIBAHE Ha yCIyruTe. bU3HECHT Ha APYKECTBOTO € B
otpacki "CTPOUTENCTBO”, KOWTO O¢ Hali- 3acersar OT NKOHOMHYECKaTa Kpu3a B
bowarapus. .

- JIUKBUAWH PUCK - TO3U PUCK C€ CBBP3BA C BEPOSATHOCTTA JPYKECTBOTO
Ia H3MagHe B CHCTOSHHE TPYAHO Ja IOCPELIHE 3aib/DKEHHATa CU WM B
HEBB3MOXKHOCT Ja ru obcioyxea. C Hamuyue Ha BUCOKaTa KpeauTHA
3aJUIBKHEANOCT, KakTo U o0gBaBanero Ha KTb AJl B HECHCTOSTENIHOCT, KOATO €
Ouna ocHOBeH KpeauTop Ha [{pyXecTBOTO, IIOCIENHOTO € U3JIOXKEHO B MHOIO
rojsiMa cTereH Ha TO3M PUCK.

B koHTeKCTa Ha IOCOYEHUTE IO rOpe PUCKOBE ce oueprasa (akTa, 9e
JeMHOCTTa Ha APYKECTBOTO, CHOTBETHO HETOBUTE (PUMHAHCOBU pPE3YNTATH JIO
rojisMa CTeIleH 3aBUCAT OT CHhCTOSHHETO Ha Opnrapckara MKOHOMHMKA. Bceska
HeOIAaronpHusaTHA WM OTPUIATENHA NMPOMSHA B OOIIOTO MaKPOMKOHOMUYECKO
pasBHUTHE Ha CTpaHaTa OM MMalla HeraTMBHO OTPa)KEHHE B IOTPONEHMETO Ha
ToBeYe CTOKH U YCIIyTH 3a KpaiiHa KOHCYyMalysl.

He ce ouakBar ciennuyHN JONBIHUTETHN HHBECTUIMH . Pa3BuTHeTo Ha
MepcoHala Hie C€ H3BBPIIBA B CHOTBETCTBHE C IPHETUTE M IIpUIIaraHd
CTaHJAPTH 3a BBTPEIICH pa3TeX Ha HAeTUTE JIHLA.

JIpy»ecTBOTO HW3BBpPIIBA YACTHYHHM [EHCTBHS ChC COOCTBEH pecypec B
obmacTTa Ha Hay4YHO-U3CIEOBaTelIcKaTa M pa3BOiiHA JEHHOCT, ThH Karo
mpeaMeTa Ha JeWHOCT He Mpejosara 1o 3a161009eH: 0J00HH.

Ilpe3 mepBO TpuMeceune Ha 2016 r  uneHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE Ha ca NpUA0OMBaIM, NMPUTEXKABAIU WIW NPEXBBPIWIA aKUUd U
obiuranuy Ha ApyskecTBoTo. ChIINUTE HAMAT U MpaBa Ja MpUA0OUBaT TaKuBa.

IIpe3 TpumeceuneTro  wieHoBeTe Ha C(CpBeTa Ha JIUPEKTOPHUTE HIIH
CBBP3aHU C TAX JIMIA HE Ca CKIIOYBAIN C JPYXKECTBOTO JOrOBOPH, KOUTO
U3IM3aT M3BBH oOMualiHata My AEMHOCT U CBHILUECTBEHO C€ OTKIOHABAT OT
Ma3apHATE yCIIOBHUSL.

001110 TONTy4eHOTO Mpe3 MbpBO TpuMeceune Ha 2016 r Bp3HArpaxaeHue
oT wieHoBeTe Ha ChBeTa Ha NUPEKTOPUTE BH3IU3a Ha 52 X.JIB.
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