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AOC

AKLUMOHEPMTE HA

U AP AW KAMUTAN - 3 AACHL

AOKNAZ HA HE3ABMCUMMA OAUTOP

MHenue

Hue M3BBPLLMXME OAMT HA (PMHAHCOBUA OTHET Ha U AP AWM KAMKUTAN - 3 AACHUL, cuabpiaw
0TYETA 33 (DUHAHCOBOTO ChCTOAHME KbM 31 AEKEMBDU 2018 r. M oT4eTa 32 BCeobxBaTHMA AOXO0d,
OTYETA 3a NMPOMEHMTE B COBCTBEHMA KanuTan 1 OTHETa 3a NapuuHuTE noTouM 3a rogmHata,
3aBbpLUBAlLA Ha Ta3u [aTa, KaKkTo W MOACHWTENHUTE MPUIOKEHWA KbM (hMHAHCOBMA OTHET,
ChabpKaLM M 0606WEHO 0NOBECTABAHE Ha ChUIECTBEHUTE CHETOBOAHM NONTHKM.

Mo HaWe MHEHMe, NPUAOKEHWAT (PMHAHCOB OT4eT jasa BApHA M YecTHa npeacrasa 3a
(PMHAHCOBOTO CHCTOAHME Ha [IPYKECTBOTO KbM 31 nexemspy 2018 r. 1 3a HerosuTe ¢MHaHCOBA
pesynTaT OT AeHOCTTa M NapuyHUTe My NOTOUM 3a rognHata, 3apbplUBalla Ha TasM Aata, B
CLOTBETCTBME C MeayHapoaHwTe CTaHAapTv 3a (urHaHCcoBO oTYMTaHE (MC®O), npuety oT
Esponeickua cbios (EC).

Baza 3a M3pa3ABaHe HA MHEHHWE

Hue M3BbpLIMXME HALWMA 0AMT B CBLOTBETCTBME C MexayHapogHuTe OAWTOPCKM CTaHAapTU
(MOC). Haluute OTrOBOPHOCTH CBI/1aCHO T@3u CTaHAapT1 ca on1caHu JONMbNHUTENHO B pasaena
OT HawwWA Aoknaa ,OTrOBOPHOCTM Ha OAMTOPa 33 OAMTa Ha duHaHcosMA oT4et". Hue cme
HesaBuCHMMKW 0T JpyKecTBoTO B ChOTBETCTBME C ETWMYHMA KOAEKC Ha npodecroHantiuTe
cuyeToBoanTeNm Ha CbBeTa 3a MeXayHapoaHM CTaHAAPTM No €ThKa 3a cyetosoguTenm (Koaekca
Ha CMCEC), 3ae4HO C eTMHHWUTE U3UCKBAHMA Ha 3aKoHa 3a HesaBucum durHaHCcoB oauT (3HOPO),
NPUAOKUMM NO OTHOWEHWE Ha HaWWA O0AWT Ha HHAHCOBKMA OTYET B bbnrapua, Kato Hue
UMBAHUXME U HALIMTE APYT ETUYHU OTrOBOPHOCTU B CHOTBETCTBUE C U3MCKBaHMuATa Ha 3HOO
u Kopekca Ha CMCEC. Hue cumtame, He OAMTOPCKMTE AOKA3aTencrsa, nojyyeHu oT Hac, ca
AOCTaTbuHV M YMECTHM, 3a Aa OCHrypAT 6a3a 3a HalleTo MHEeHKe.

Knio4oBu OAWTOPCKHU BBMNPOCH

KNi040BM OAMTOPCKM BBAPOCKM Ca Te3u BBMPOCH, KOMTO CbriacHo Hallarta npodecroHanHa
NpeLenKa ca 6MM C Ha-TONAMA 3HAYMMOCT NpW oauTa Ha (DUHAHCOBMA OTHET 3a TEKYLWMA
nepvoad. Te3n BbNpPOCK ca pasrieAaHk KaTo HacT OT HalMA OAuT Ha (bMHaHCOBWA OTYET KaTo
UANIO 1 (DOPMMPAHETO Ha HALIETO MHEHE OTHOCHO HEro, KaTto Hue He npefocTaBAME OTAS/HO
MHEHWE OTHOCHO Te3M BBMPOCH.

Kniouos 0AMTOPCKK BBMPOC Kak TO3M KNio4OB OAMTOPCKM Bbnpoc belle
aipecHpaH nNpu NpoBeileHWA OT HAC OAMT
1.0ueHKka Ha WMHBECTMUWOHHWTE  MMOTM  C B xoga Ha HalwwWA O4MT Hue M3BLPLIKMXME
GanaHcoBa cTOMHOCT 19,921 XWn.nB. ONOBECTEHKW | CA@AHWTE  NpOUEenypH, BbE Bpb3Ka C
B8 NpuaoKeH1e 4. OLEHKaTa Ha MHBECTHLHOHHUTE MMOTH!
CwernacHo 3[CWL, (3akoHa 3a gpyxecteara CbC » OueHka Ha obeKTMBHOCTTA M
cneymManHa MHBECTMUMOHHA Uen) [APYKEecTsoTo HezaBMCMMOCTTa Ha  BBHIUHKTE
cnegBa  e©AMH NbT rofulHo Aa  OUeHABA OLEHUTENN;
cnpaBeA/MBaTa CTOMHOCT HA MHBECTULMOHHWUTE # OueHka Ha 6a3a Ha HallWTe No3HaHuA
HMOTH. 3a MHAYCTpMATa Ha W3nonssaHata
3a oueHka Ha CrnpaBejnueara CTOMHOCT Ha MeToaonorua 7 HanpaeeHuTe
WHBECTUUMOHHMTE  UMOTH  KbM 31.12.2018 . K/IOUOBKM  MpeanonoMeHda, KaTto
CwBeTbT Ha  AMpeKTopuTe e  aHramupan Cbllo Taka MWanosisBame  Halu
JMUEH3MpaH He3aBKHCMM ouenuTen. JAoknageT, BLTPELIHN EKCNEPTHH OLEHKH;
WMaroTBEH OT OUEHWTENA ce u3non3sa MW 3a
OnoBecTABaHe Ha Cnpasef/iMBaTa CTOWHOCT Ha

BAO Evarapus 00/l e cneupa. PERD OAHTORCHD Npeanp , BR/MMEHD B CIHCHKA Ha MHCTHTYTa Ha AMNAOMHpatHTE EHCTIEPT- CHeTORCAMTEAM B Enarapma
oA Hosep 16, wien Ha BDO International. 6AC Brarapwa 00A & perucTpHpans B Trprosoims pervcrsp ¢ EUK 831255576 1 JLAC Howep BGA31255576.

B0 Bbarapua 004, APYKECTOO C DFpaHHHeHa oTreBopHOCT, € unek Ha BAD HHTEDHEeWbHEA TIHMHTA, KEHAHHECKD JHUE € HECTONAHCKE Len B DBegHHEHOTO
HpancTao M NpeACTABAREA HACT OT MEMAYHAPDIHATA MPERE HA HEgaEMCH DU pmk Yes ki Ha BAO.
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Kniwoyos ogMTOPCKHM BBNPOC

Kak TO3M KIOUYOB OAMTOPCKHK BBIpOC Gelle
ajapecupan rpu NpoeegeHuA OT Hac OAHT

WHBECTHMUMOHHWUTE MMOTH CBINAcHO M3HCKBAHHATA
Ha MCC40.

JpyecTBoTO M3non3sa AoKNaAa Ha HE3aBHCHMKUA
oLeHMTen 3a ycnosuA 3a obesueHra. Ha basa Ha
onpejeneHata  crpasegauBa  CTOWHOCT — OT
HE3aBUCHMMHMA OUeHWTEen Kbm  Aekemspn 2018
CbEETHT HAa AWPEKTOPKMTE € 3aKNl4WA, Y& HAMa
MHAMKaUKK 3a o6eslUeHKa.

OueHkata Ha MHBECTMUMOHHMTE MMOTH Ha
APYXXECTBOTO € KAKYOE BBLMPOC 32 HalMA OAMT,
ThiA KaTo M3UCKBA CHLECTBEHO HMBO Ha npeleHKa
M B CbWOTO Bpeme MHBECTMUHMOHHWTE MMOTH Ca
BaxHa 4acT oT obljata cyma Ha aKTMBWUTE.
OueHknTe Ha HMMOTHTE chAbpKar
NPEANONOKEHHA, KaTo HanpMmep HHGOpMaLKMA 3a
ClefnKM Ha naz3apa, Npejno/ioXeHWs 3a nasapa,
OMaKBaHW MpUXoAM OT HaemH, [AWCKOHTOBW
haKTopH, METOAM Ha OLeHKaTa M OpYri.

» [MpoBepka Ha u3pagKoRa Basa Ha
BEpPHOCTTa Ha M3noA3BaHUTE
BXOAALM OaHHHM,

Hwe cudTame, de onoBecTABAHWATA B
NpUNoKeEHWA 2 U 4 ca NoaAXoAALM;

2. JbAroBM LUEHHWM KHMXKA, KaKTO & OMOBECTeHO B
npunoxeHue 2, basa 3a U3roTBAHE M NPUNOHKEHKE
8. CbBETHT Ha AMPEKTOPUTE € OLIEHUN NHKBUAHATA
Mo3MUMA Ha OPYKECTBOTO W NpomaAHara Ha garata
Ha nagexa Ha obauraumoHHaTa emucua oT 21
despyapu 2018 na 21 despyapu 2021 r.,
pecneKTMBHO W nepuofa Ha AKXBEHOTO MniallaHe
oT 72 Ha 108 meceua, CuntaHo ot 21.02.2018 r.
NIMXBEHMAT NPOLEHT Ha OBAMrauMoHHMA 33eMm e
HamaneH ot 10.5% Ha 9.5%.
MNpes Hoemepu 2018 ¢ 4YacT oT NOCTBMAGHWUATA OT
npojamGara Ha MMOTH ApywecTBoTo €
npeannatino 60% oT ocTarb4HaTa rnasHWua no
eMUCMATa, 33eAHO C Hauduc/ieHata JIMXBa BbPXY
npeAcpoYHO naateHara rnasHWLa.
JIpYKecTROTO He NpuTerKasa A0CTaTbHHM HaM4HK
AMKBMOHW  cpeAcTBa 33 YpewjaHe  Ha
npeAcToALWoTo NnawaHe, 061UrauMoHHUAT 4bAr e
obesneyeH C eAMH  WHBECTMUMOHEH  OT
HHBECTULMOHHMTE MMOTH - MmoT Coua PUHT.
CbBeTHbT Ha [AMPEKTOPMTE pasrfiexaa HAKO/KO
BapMaHTa 3a ypew/JaHe Ha 33b/DKEHMETO Ha
obnuranMoHHaTa eMHMCUA:
» [lpoaaxba Ha MHBECTULMOHEH MMOT; M
> [fla npepnoxu H 06wWoTo cbbpaHne Ha
aKLHOHEPHUTE CPOKBT Ha CbLIECTBYBaHE
Ha ApyxecTeoTo Aa 6bae yabakeH.Ha
fasa  pasMYHWTE  BapHaHTKM  3a
ypempaaHe Ha 3agbnweHnero CbeeTsT
Ha AMPEKTOpUTE CYMTa, Ye NPUHLMNE 33
AEMCTBALLO NPeAnpHATHE € MPHAOKMM
M HE  CbllecTByBa  3Ha4MTe/Ha
HECUrypHOCT B TOBA OTHOWEHWE.
CbrnacHo npW/ioXeHue 8 APYKECTBOTO nnaaHupa
fAa peannsupa WHBECTMUMOHHWTE WMMOTH Mpeau
KpaA Ha CpPOKa Ha cbllecTsyBaHe - 31 gexemepu
2020 r., KaTo € 4acT oT NoCcTbNAEHWATA Aa NOracu
0BAUraUMOHHATA EMUCHA NPeACPOYHO . B cayvaii,

ye TOBa He cTaHe, PbKOBOACTBOTO We NPeanoHu

B xopa Ha HawMA 0AMT HUE U3BBPLIMXME
cnegWuTe npoueaypw, BbB Bpb3Ka C
OlleHKaTa Ha /IMKBMAHOTO CBbCTOAHME Ha
APYHecTBOTO:

> M3BBbPLUMXME OLEHKa Ha npeleHKara
Ha CbBeTa Ha JAWpeKTopuTe 3a
CnocobHOCTTa Ha APYMEecTBOTO jJa
MPOABAKM Karo AeicTeauwo
npeanpUATHE,

¥ M3gbplumxme nposepKa Aanu
obnurayuoHHaTa emMmcHua e
obesnedvera ¢ Mmot Cocpua PUHT;

» KMsebpwuxme OUEHKa Ha
HanpaBeHaTa npeuexka oT CbeeTa Ha
[OVPEKTOPMTE Ha pas/iM4HK BapuaHTu
3a ypemaaHe Ha 3afbiKeHneTo.

Hue cyuTame, uye ONOBECTABAHWMATA B
npunoxexwe 2, basa 3a M3rOTBAHE M
npunoxeHue 8 ca NoaxoAnu.

BAD Bbarapsa 00/] € cneunanmIHpaHo QaUTOPCKO NPEANPHATHE, BRAINEHD B CIIHCLKA Ha MHCTuTyTa Ha AW OMKHpaHMTE BRENEPT- CHETOBOKTEAN B
BBAFapHA NOA HoMep 16, e Ha BDO International. B4C Suarapus 004 e perucTprpano & Toprosckun perncTep ¢ EMK 831255576 W AAC Homep

BGEI1253576.

BAD Buarapis 00/, APYHECTED C OFpaHHYEHA OTTOBORHOCT, & WieH Ha 50 MHTepHewsHE A /UMK, IDPMAMUEHO THUE C HECTONARCKS Len & OBeauHeHoTO
KpancTeo v NPRACTABNAES YACT OT MEMAYHAPOAHATA MPEMHA H2 HEIABHOMM (IHpMK Unetii Ha bAO.
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Knwouos OAMTOPCKM BbNpocC Kak To3H KNo4os OOWTOPCKHM BbNpoOC bewe

ajpecupaHd Npy NpoeeeHMA OT Hac OAMT

Ha OB6lLoTOo cbbpaHKue Ha aKuMoHepMTe CPOKDBT Ha
cbllecTByBaHe Ha [ipy:kecTBOTO Ja 6bje YAb/KEH

Apyra nadopmanua, pasiMdHa OT (PMHAHCOBMA OTHET M OAUTOPCKHA AOKNAA BbpPXY HETO

PBbKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata MHdopmauuAa. ApyraTa MHdopmaUmra Ce CbCToM
OT AoKJaZh 33 [eHHOCTTa M AEeK/1apauus 3a KOPropaTMBHO YNpaBneHWe, W3roTBEeHW oT
PBKOBOACTBOTO CbrnacHo rnasa Ceama OT 3aKoHa 3a CYETOBOACTBOTO, HO HE BK/KYBA
(DUHAHCOBMA OTYET W HALUMA OAUTOPCKM JOKNAL BBPXY HErO.

HaweTo MHeHWe OTHOCHO (MHAHCOBMA OTHET He obxBalla gpyrata MHGpOpMauMAa W HUE He
M3paszaBame KakBaTo M jJa e (popma Ha 3aKJIYMEHWE 38 CUIYPHOCT OTHOCHO HEA, OCBEH aKo He e
HM3PMYHO NOCCYEHO B AOK/Nada HM U [0 CTENEeHTa, A0 KOATO € NoCo4eHO.

BbB Bpb3Ka C HALLMA OAMT Ha (PMHAHCOBMA OTYET, HallaTa OTrOBOPHOCT C& CbCTOM B TOBA Aa
npodeTem Apyrata MHGOPMaLUMA 1 N0 TO3M HAYMH A NPELeHMM Aanu Tasu apyra UHpopmaLma
€ B CbleCTBeH0 HECHOTBETCTBME C CDHH&HCOBP‘IFI OTYEeT UM C HawKnTe No3HaHunA, HDHAOGI/ITH no
Bpeme Ha oauTa, MAM N0 Apyr HauyuvH m3rnexda da CbAbpiKa CbuwiecTBeHo HenpaBWMAHO
AoKnaasaHe.

B cny4ai Ye Ha 6a3ata Ha paboTaTa, KOATO CME M3BBPLUMAM, HME LOCTUTHEM N0 3aK/YeHHe,
ye e Ha/Mle CbLWECTBEHO HEeNpaBW/HC JOKNafBaHe B TasWd jpyra WHdopmaumsa, oT Hac ce
M3UCKBA Aa [iOKNajBame To3K hakKr.

HAamMame KakBo aa OOKNaJBamMe B TOBA OTHOLUEHMKE,

OTroBOpHOCTM Ha PBKOBOACTBOTO M Ha /AMlaTa, HaTtoBapeHH C 06WO yrnpaeneHue 3a
(DMHAHCOBHA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 M3rOTBAHETO WM AOCTOBEPHOTO MPeAcTaBAHe Ha TO3W
huHaHcoB otyeT B cvoteeTcTeume ¢ MCPO, npretn oT EC 4 3a TakaBa CMCTEMa 33 BbTPelleH
KOHTPOJI, KAKBATO PBKOBOACTBOTO OMpejens KaTo Heobxoamma 3a OCHrypsiBaHe M3roTBAHETO Ha
(hMHAHCOBM OTYETH, KOMTO HE CbAbPMKAT CbLUECTBEHM HENpaBWIHK OTHMTaHUA, HE3aBHMCHMMO
AaNr gb/hKaly Ce Ha M3mMama MK rpellKa.

I1p|4 M3IrcTBAHE Ha d}HHaHCQBMH OT4eT PBKOBOACTBOTO HOCKM OQTrOBOPHOCT 3a OUEHABAHE
CNOCcO6HOCTTa Ha JApY»KECTBOTO Aa MPOABMKM Aa YHKLIMOHMPA KaTo AEMCTBAWIO NPpeanpuaThe,
ONOBECTABaMKMA, KOraTo TOBa € MNPUIOKWMMO, BBMPOCH, CBBbP3aHKM C NPEANONOKEHMETO 3a
AEWCTBALLO NPEANPHATHE M M3MNON3BAMKKM CYeTOBOAHaTa 6a3a Ha 0CHOBATa Ha NPEANCJIOKEHUETO
3a JeiCTBallo NpeanpuaTMe, OCBEeH ako PBbKOBOACTBOTO HE Bb3HAaMepABa Aa /JMKBMAWMPA
ApyXecTBoTo MAK [1a NPeyCTAHOBW JIEAHOCTTA MY, MM aKC PbKOBOACTBOTO Ha NPakTUKa HAMA
Apyra anTepHaTMBa, OCBEH Aa NOCTBMM MO TO3M HaYMH,

OJUTHUAT KOMWTeT (/lMuaTta, HaToBapeHd C OB6lO YnpaBNeHMEe), HOCAT OTTOBOPHOCT 3a
OCHLECTBABAHETO Ha HaA30p HaA Npoueca No GHUHAHCOBO OTHMTAHE Ha JpYMecTBoTO.

OTroBOPHOCTH Ha 0AUTOPA 33 OAMTA Ha (DUHAHCOBKA OTHET

HawuTe uenu ca Aa Nnoay4qm pasymHa CTeneH Ha CHMrypHOCT OTHOCHO TOBa Aanu (MHAHCOBMAT
OTHET KaTo UA/I0 HE CbABPKA ChILECTBEHA HEMPaBU/IHKM OTUMTaHMA, HE3ABMCUMO AanM Ab/Kallm
Ce Ha M3Mama MAM rpelika, W Aa M34afAeM OAWTOPCKM AOKNAJA, KOMTO fa BKAKYBA HaLLETo
OJMTOPCKO MHEHWe. PasymHaTa CTENeH Ha CUrypHOCT € BUCOKa CTeNeH Ha CUIYPHOCT, HO He €
rapaHums, Ye OAuUT, M3BBPLUEH B CbOTBETCTBME C MOC, BMHaru Lie pasKpuBa CbUIECTBEHO
HEMpPaBHAHO OTHUTaHE, KOrato TakKoBa CobUeCTByBa. HE'I'IPEBHHHH OTYMTAHMA mMOrat Jda
BBb3HWUKHAT B PE3YNTAT HAa M3ImMama HAK rpellka 1 Ce CcYMTaT 3a ChLUECTBEHM, aKko 64 Morno
pa3yMHO da Ce 0Q4akBa, 4e Te, CAaMOCTOATENHO MM KaTo CbBKYNHOCT, Buxa MOrM ga oKarkart
BAMAHME BBbPXY MUKOHOMMUYECKUTE PELleHMA Ha NoTpebuTenyre, B3eMaHi Bb3 OCHOBA Ha TO3M
d1HaHCOB OTYeT.

KaTto 4act ot oguTta B cwotBeTcTBMe ¢ MOC, HuMe m3nonleame npodecuoHanHa npeuceHka M
3anasBame NpohecMoHaneH CKeNTUUM3IbM N0 BPEME Ha LieMA 0AMT. H1e Cbluo Taka:

EAD Buarapia 00/ & CNeyyanamMpano CaHTEPCKS MPEANPHATHE, BIMIOMEHD B CIMCHRE Ha MHCTHTYTE Ha AHNNGMHPaHKTE BHCNEPT- CHeTIBOIHTENM B
Bwnrapka nog Homep 18, wae Ha BDO International, BAO Evarapua 00/ e perucTpMpano B Thproackks perkcsp © EMK 831255576 # AAC Homep
BGA31235576.

BAD Buarapua 00/, ApywECTBO C OfpaHkyeHa oTroBopHocT, € waeH Ha BAD MHrepHeurstb A MimnTna, 0pranHecio AHUE © HECTONANCKE uea B QBegureHoTo
Kpancreo w NpeacTasnisa Yact oT MEMAYHAPOHATA MDEKE HE HEIRBHOAMM (Dl uneHK Ha BAO.
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° M,B,EHTHdJHquaMe M OueHABaME pUCKOBETE OT ChblleCTBEHK HenpaBWIHM OTYMUTAHUA BbHB
UHAHCOBMA OTHYET, HEIABUCHMO AaNM AB/KAILM CE Ha M3Mama UM rpellka, paspaboTeame
1 M3NBAHABAME OAMTOPCKM NPOLEAYPH B OTFOBOP Ha TE@31 PUCKOBE M NoJNyYaBame 0AUTOPCKK
AdoKa3laTe/icTBa, KOMTO da ca AocTaTb4HM M YMECTHM, 3a Ja OCHIypAaT 6asa 3a Hawerto
MHEHWe. PMCKBT ga He 6bAE Pa3KpUTO CHLECTBEHO HENPaBM/IHO OTYMTaHe, KoeTo e
pe3ynTaT OT M3Mama, € N0-BMCOK, OTKOJIKOTO PMCKA OT CbLIeCTBEHO HEMPaBW/IHD OTHMTaHE,
KOBTO € Pe3yATaT OT rpeLlKka, Thi KaTo M3MaMara MOXe Aa BK/II0YBA TalHO CriopasymsBaHe,
danwndmuumpare, npegHaMepeHn NPOMyCKM, W3ABNEHMA 3a BBBEXJAHE Ha 0AMTOpa B
3a6/1yKAEHWE, KAKTO M NpeHeBpersaHe Hau 3a06MKaNAHE Ha BBTPELLHMA KOHTPO/.

» noNy4YaBame pa3bupaHe 3a BBTPEWHMA KOHTPOA, WMaly OTHOLIeHMe Kbm 0auTa, 3a /Aa
pa3paboTiM OAMTOPCKM MPOUEAYPM, KOMTO Ja ca noAaxoAsuwM Mpu  KOHKDETHWUTE
05CTOHTEHCTB&, HO HE C uen M3pa3aeaHe Ha MHEHME OTHOCHO e¢!eKTHBHOCTTa Ha BbTpeLlr
KOHTPOA Ha Apy#ecTBoTO.

e OLEHABAME YMECTHOCTTa Ha M3MN0A3BaHMTE CHEeTOBOAHM NOSMTHMKK M pasymMHOCTTa Ha

CYETOBOAHNTE ﬂpHﬁJ‘IHSHTEJ‘IHH OUEHKW M CBBP3aHMTE C TAX ONOBECTABAHMA, HanpaBeHW OT
PBKOBOACTBOTO.

e jJocTvrame [o 3aK/KYeHHMe OTHOCHO YMECTHOCTTa Ha M3non3BaHe OT CTpaHa Ha
PHKOBOACTBOTO Ha CyeToBOAHAaTa 6a3a Ha OCHOBATa Ha MPEANO/IOKEHWETO 33 AeNCTBALLO
NpeanpUaTUeE M, Ha 6alaTta Ha Noay4yeHuTe 0AMTOPCKKU AOKA3aTeNcTBa, OTHOCHO TOBa Jam €
HaNMLUE CHLIECTBEHA HECMryPHOCT, OTHacAWa ce A0 CHOMTUA UM YCNOBMA, KOMUTO 6uxa
MOF/IM Aa MOPOAAT 3HAYMTENHM CbMHEHMA OTHOCHO CrocoBHOCTTa Ha JpyxecTBoTo Aa
NPoOARAKM A3 (PYHKLMOHMpa KaTo JEWCTBALO MpejnpuATUE. AKO HWUE JOCTUrHEM [0
3aK/I0YeHHEe, He e HanMue CbleCTBEHa HeCHIypHOCT, OT Hac Ce M3UCKBa Aa NpUBIeHEM
BHMMaHWE B 0QMTOPCKMA CK1 A0KAad KbM CBDBbP3aHWTE C Tasu HECUrypHOCT OMNOBECTABAHMA
BbB (DMHAHCOBMA OTYET MM B CAYYal 4Ye Te3W ONOBECTABAHWA Ca HeajeKBaTHW, Aa
Mognd)nuwpame MHeHueTo cu. Hawwurte 3aKAKYeHMA Ce OCHOBAaBaT Ha 0AMTOpCKMTE
AOKa3aTencrTsa, NoayyeHW A0 AaTaTa Ha OAWTOPCKMA HU AOKNad. Bbaewm Cbeutua mUnu
yCnosuA obaye MOrar Aa CTaHaT NpWYKMHa JpyKecTsoTo Aa NpeycTaHoBu (PYHKUUOHUPAHETO
CU1 KaTo AEMCTBALUO NpeAnpHATHE.

o OUEHABAME LANOCTHOTO MPEeACTaBAHE, CTPYKTYPa M CbAbpKaHWE HA (PMHAHCOBMA OTHET,
BKJKYMUTENHO ONOBECTABAHMATA, W Aa/lM (bHHaHCCIBI-fHT oTYyeT npegcrtaBA OCHOBONONArauuTe
33 Hero CAE/KM 1 CBMTUA MO Ha4iH, KOMTO NOCTMra AOCTOBEPHO NpeacTaBaHe.

Hie KOMYHWKMpame C iMuarta, HaToBapeH1 C 06Wo ynpasneH1e, Haped ¢ oCTaHanuTe BbNPocH,

nnaHUupaHu1a 06XBaT M BpeME Ha W3NbAHEHME Ha 0AWTa M ChLUeCTBeHMTE KOHCTaTauuKn OT 04MTa,

BKNIOYMTE/HO CHILECTBEHM HEAOCTAaTbUM BbB BbTPELWHMA KOHTPON, KOMTO MAEHTU(MLMPaME MNo

BPEME Ha M3BBPLUBAHMA OT HAC OAMT.

Hue npegocTaBAME Cbll0 TaKa Ha MLaTa, HaToBapeHH C 06l YNpaBaeHHUe, U3ABAEHKE, He Cme

M3NBAHWMAW NPUAOKUMMTE ETMYHM M3MCKBaHMA BbB BPb3Ka C HE33aBMCMMOCTTA M 4e wWwe

KOMYHHMKMpaMe C TAX BCUYKM B3AMMOOTHOLIEHMA M APYTH BbNPOCK, KOMTO BUXa MOrIM pasymHo

da 6‘b}.‘l,aT pasrnexgadmn Kato Mmall OTHOLWEHWE KbM He3aBMCMMOCTTa HM, a Korato €

NPUNCHMMO, M CBBP3aHKUTE C TOBa npeanasHi MeprM.

Cpep BbNPOCMTE, KOMYHWKMPaHK € Muata, HaToBapeHq ¢ o6Wo ynpasieHue, H4e onpejename

TE3W BBIPOCK, KOMTO Ca BUIM C Hal-ronAama 3Ha4y4MMOCT NpW 0AMTa Ha (DUHAHCOBMA OTHET 3a

TEKYLUMA NEepPHUOA M KOMTO CNER0BATENHO Ca KNKH0BK 0AMTOPCKM BBNPOCH. Hue anucBame Tesu

BBMPOCM B HaWlWMA OAMTOPCKM AOKNaA, OCBEH B CAy4auTe, B KOMTO 3aKOH MAW HOPMaTWMBHA

ypeaba Bb3npenaTcTa ny6AMYHOTO ONOBECTABAHE HA MHC(DOPMALMA 33 TO3W BBINPOC UAM KOrarto,

B M3K/IOUMTENHO PEAKM CNYYau, H1E PELLMM, Ye JafieH BLNPOC He Ceasa Aa 6bAe KOMYHUKUPaH

B HALUMA JOKaA, ThH KaTo 61 MO0 PasyMHO 4a Ce 04aKea, Ye HeGnaronpuATHUTE NOCNeACTBUA

OT TOBa AeWCTBME G1Xa HALBULLMAW NON3UTE OT rAeAHa TOHKA Ha OGLLECTBEHWA MHTEPEC OT Tasu

KOMYHWKaLMA.

BAD Buarapua DO/ € CeuManipano oM TOPCHO NPEANDHATHE, BRIKMEHO B CNMCbHA Ha MHCTWTYTE Ha AUIIOMMPaHITE EXCNEPT- CHETOBOAUTENM B
EBArapHA nog Homep 16, dneH #a BDO Intemational. BAQ Bearapua 00/ e perncipupano B TUproBCKuA perucTsp © EWMK 831255576 » 4AC Homep
BGBI1255576.
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Jloknap BbB Bpb3Ka C APYrM 3aKOHOBM U pery/iaTOpHU M3UCKBaHUA

ZJonvsiHumesiHu 8bNpocU, KOUMO NOCMAsAam 3a doksnadsaHe 3aKOH®BM 3a
cyemosodcmsomo u 3aKOHBM 3a Ny6/IUMHOMO Nped/iazaHe Ha YeHHU KHUXKa

B JonmbAHeHWEe Ha HawwMTe OTrOBOPHOCTM M AOKNajeaHe cbrnacHo MOC, onucanu no-rope B
pasgena ,Jpyra nHbopmauma, pasaMyHa OT PUHAHCOBKA OTHET U OAUTOPCKUA AOKNAZA BBPXY
Hero“ no OTHOLIEHWE Ha AOKAaJa 3a ASHHOCTTa, AeKNapaluunaTa 3a KopnopaTHBHO ynpas/ieHuve,
HUE M3MbAHWXME M NpoLUeaypUTe, A06aBEHU KbM U3MCKBaHWTE No MOC, cbrnacHo YkasaHuaTa
OTHOCHO HOBM W pasliMpeHn OAWMTOPCKM AOKNAAM WM KOMYHWKauMsa OT CTPaHa Ha ogutopa‘“ Ha
npodecyoHanHaTa OpraHW3aUMA Ha perucrpupaHure ogutopu B bwarapus MHETUTYT Ha
AunnomMupanuTe exkcnept-cuetoBoguten (MAEC)™ . Tean npoueaypWd KacaAT NpoBepry 3a
Ha/MYMETO, KaKTO W NPOBEPKM Ha popmaTa 1 CbAbpKaHMeTo Ha Tasn gpyra nHdopmauma c uen
[a HA NOANOMOrHaT BbBE (POPMMPaHe Ha CTaHOBMLIE OTHOCHO TOBa AafM Apyrata uHdbopmaumn
BK/IIOYBA@ ONOBECTABaHMATA M [OKNaABaHWATa, NpessvaeHy B [naBa ceama oT 3aKoHa 3a
CYETOBOACTBOTO M B 3aKOHa 33 NY6/MYHOTO MpPeAnaraHe Ha UeHHU KHuxa (41.100H, an.10 or
3MMUK BbB Bpb3Ka ¢ 4a.1004, an.8, 1.3 1 4 o1 3MNUK), npunoxumu B bearapua.

CmaHosuwe 868 8Pb3KA € 4/1. 37, an. 6 oM 3aKOHA 3a C4eMoB0dCmeomo

Ha BGazaTta Ha W3BbpLIEHMTE NpoLeaypH, HaWeTo CTaHOBULLE e, Ye!

a) WMHgpopmaumaTa, BKAKYEHA B JOKNaAa 3a AEMHOCTTa 33 (MHAHCOBATA FOAMHA, 3a KOATO €
M3roTBEH PHMHAHCOBUA OTHET, CHOTBETCTBA HA PUHAHCOBMA OTHET.

6) /oKknaabT 3a AEHHOCTTA € WU3rOTBEeH B CbOTBETCTBME C M3UCKBaHMATA Ha [/1aBa cegma oT
3aKoHa 33 CYeTOBOACTBOTO M Ha 41.100H, an.7 ot 3akoHa 3a ny6am4HOTO MpeanaraHe Ha
LUeHHK KHMKA.

B) B AeKknapauuATa 3a KOpPNopaTMBHO yNpaBaeHHe Ha (MHAHCoBaTa FoOAMHA, 38 KOATO € U3rOTBEH
(MHAHCOBMA OTHET, € NPeACTaBEHa CbINACHO M3MCKBAHMATA Ha [NaBa ceama OT 3akoHa 3a
CYETOBOACTBOTO M Ha 4.1.100H, an.8 o1 3aKoHa 3a Ny6/IMYHOTO NnpeanaraHe Ha LeHHHU KHi1XKa.

CmaHosuwe ave 8pBb3Ka ¢ Y. 100(H), an. 10 8bs 8pb3ka ¢ 4a. 100 H, an. 8 m. 3 u 4 om
3akoHa 3a ny6AuYHOMO NpedaazaHe Ha UeHHU KHUXa

Ha 6a3a Ha M3BbPLIEHMTE NPOLEAYPH M Ha NPUA0BMTOTO No3HaBaHe U padbupare Ha AeMHOCTTa
Ha NpeAnpHATHETO M Cpedara, B KOATO TO PaboTH, Mo HAWe MHeHWE, OMUCAHWETO Ha OCHOBHWUTE
XapaKTEpUCTMKKM Ha CMCTEMMTE 3a BbBTPEIleH KOHTPOA W YNpaB/eHMe Ha PpUCKa Ha
NpeAnpUYATHMETO BbB BPb3Ka C npoueca Ha GUHAHCOBO OTYMTAHE, KOETO e YacT OT A0KNaAa 3a
[IEAHOCTTa (KaTo eNeMEHT 0T ChAbPKAHMETO Ha AeKnapaumaTa 3a KOPNopaTMBHO YMPaB/ieHue)
1 uHdopMaLMaTa no ua. 10, naparpad 1, 6ykeu "8", "r", "e”, "3" 1 "W" o1 Aupextnsa 2004/25/EQ
Ha EBponeickua napnameHT 1 Ha Coeeta oT 21 anpua 2004 rogrHa oTHOCHO NpeNoXeHnATa 3a
norAblaHe, He CbAbPKAT Cay4ar Ha ChLECTBEHO HENPaBUAHO AOKNajBaHe,

JonvaHumenHo doknadsaHe omHOCHO oduma Ha (PUHAHCOBUA omyYyem 8b8
spb3ka ¢ ya. 100(H), an. 4, m. 3 om 3axkoHa 3a ny6aUHHOMO NpedazaHe Ha UEHHU KHUXa

U3seneHue e8be 8pb3ka ¢ 4yA. 100(H), an. 4, m. 3, 6. ,6“ om 3axoHa 3a ny6AU4HOMO
npednazaHe Ha UeHHU KHUHa

MHbOpMaLMA OTHOCHO CAE/KWTE CbC CBbP3aHM /iMua e onosecteHa B lpunoxerue 11 KbM
¢drHaHcoBMA ot4eT. Ha 6a3a Ha M3IBBPLUEHUTE OT HAC OAMTOPCKU NPOLEAYPU BBPXY CAENKUTE
ChC CBBP3aHM /MLA KaTO YacT OT HaLUWA OAMT Ha (DMHAHCOBUA OTHET KaTo LA/O, HE Ca HKX CTaHaM
u3secTHU hakT, OBCTOATENCTBA MAM Apyra uHgopmaums, Ha 6a3a Ha KOMTO Aa Hanpasum
3aK/I0YeHue, Ye CAeNKWTe CbC CBBP3aHM NMUa He Ca OMOBECTeHW B NPMAOKEHUA (WHAHCOB
OTHET 3a roAMHaTa, 3asbplisalla Ha 31 gexkemspu 2018 1., BbB BCUYKM CbLUECTBEHM acnekTH, B
CbOTBETCTBME C M3MCKBaHMATA Ha MCC 24 ,OnosecTsABaHe Ha CBbp3aHW nuua”. PesyntatmTe ot
HalLMTE OAMTOPCKM NPOLEAYPU BBPXY CAEKUTE CbC CBbP3aHM NMUa Ca pa3arniefjaHi oT Hac B
KOHTEKCTa Ha (hOPMMPAHETO Ha HaLeTO MHEHWE OTHOCHO (MHAHCOBMA OTHET KaTo UANO, a He ¢
LeN M3pa3fBaHe Ha OTAENHO MHEHWE BbPXY CAE/KMTE CbC CBBbP3aHM /Mua.

BAD Brarapun 00/ e crieunansinpako 0AHTOPCHO NPANPHATHE, BRINEHD B CIMCERA HA MHCTUTYI2 Ha AMNOMHPAHHTE BKCERT- CHETOBOAMTEH B
Bvarapus nog somep 16, unes wa BDO International. B0 Bwenrapra 004 & perHeTphpane 8 TuProsckia pericTop ¢ EMK 831255576 1 AAC Homep
BGB21255576.
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WU3saneHue s8b8 epb3ka ¢ 4a. 100(w), an. 4, m. 3, 6. ,8" om 3akoHa 3a nybruyHomo
npedaazaqe Ha YeHHU KHLKa

HalmTe OTFOBOPHOCTM 32 0AMT Ha (DMHAHCOBMA OTHET KaTo UANO, ONWCaHW B Pa3fena Ha HaluA
LOKNag ,OTrOBOPHOCTM Ha OAMTOPa 3a 0AMTa Ha (MHAHCOBUA oT4eT", BKAIOYBAT OUEHABAHE
Aanv (HUHAHCOBMAT OTYET NMPEeACTaBA ChbUECTBeHWTE CAENKU U CHBUTMA MO HAYWH, KOWTO
NOCTUra AOCTOBEPHO npeAcTaBAHe. Ha 6asa Ha WM3BBPLIEHMTE OT HAC 0AWTOPCKM NPOUEAYpH
BbpXy CBIIECTBEHWTE CAE/KM, OCHOBOMOAArawy 3a (DMHAHCOBMA OTHET 3a roAuHata,
3asbplusawa Ha 31 aekemepy 2018 r., He ca HW CTaHa/M M3BECTHH (hakTi, OBCTOATENCTBA MU
Apyra uHdopMaums, Ha 6aza Ha KOWTO Aa HanpasuM 3ak/iloHeHMe, Y& Ca Halue cnyyau Ha
CHUIECTBEHO HeJ0CTOBEPHO NPEACTaBAHE ¥ ONOBECTABAHE B CHOTBETCTBUE C NPUNOKUMWTE
M3UCKBAHWA Ha MC®O, npuetm oT EBponeiickua cbio3. Pesyntatite OT HalMTe OAUTOPCKM
NpoLEAYPH BBPXY ChLECTBEHMTE 3a DUHAHCOBUSA OTHET CACAKA U CLOMTMA Ha ApyHecTBOTO Ca
pasr/ieaHd OT Hac B KOHTEKCTa Ha (POPMUPAHETO Ha HaLeTo MHEHWE OTHOCHO (HHAHCOBWA
OTHET KaTOo LAN0, @ HE C L|e/1 M3pa3fBaHe Ha OT/AEe/IHO MHEHWE

Bwa Bpb3Ka C npoeepka Ha KOH npes 2018 r. e n3gana ABe HakasaTeNHM NOCTaHOB/JEHWA 3a
u3BbPLIEHO HapyweHue no 41.100 e, an.2, Bbs Bpb3Ka C 4yn.100 6, an.3 ot 3MNUK.

Joknadsare cvanacHo 4a. 10 om Pe2nameHm (EC) Ne 537/2014 eb8 8pb3KA C
U3UCKBAHUAMA Ha 4A. 59 om 3aKoHa 30 He3asucumua PuHaHcos odum

CBINIACHO W3WCKBAHMATA Ha 3aKOHA 3a He3aBUCMMMA DUHAHCOB OAMT BbB BPb3Ka C 4Yn. 10 oT
PernamenT (EC) Ne 537/2014, Hue goknajggame AOMBAHWTENHO U WM3noweHaTa no-Jony
HUHOpPMaLMA.

e BAO Buarapus 00/ e Ha3HaYeHo 33 3aAb/PKMTENEH OAWUTOD Ha MHAHCOBMA OTHET 33
roAuHaTa, 3asbpliBala Ha 31 aekemspum 2018 . Ha U AP XKW Kanntan - 3 AACHL, oT 06woTto
cbbpaHMe Ha aKUVOHEePUTE NPOBEABHO Ha 28.06.2018 r., 3a nepvoa OT eaHa roguHa.

e OaWUTBT Ha (MHAHCOBMA OTYHeT 3a COBCTBEHMUMTE, 3a roauHaTta, 3asbpusawa Ha 31
aexkemepy 2018 r. Ha /JpyxecTsoTo npeAcTaBiAsa BTOPA roA1Ha NbJieH, HenpeKbeHat
aHraXMMEHT 32 3a4b/KMTENEH 0ANT Ha TOBA NpeAnpUATHE, M3BBPLUIEH OT Hac.

o [loTBbpH/JaBaMe, Y€ M3Pa3eHOTO OT Hac OAWTOPCKO MHeHWe € B CbOTBETCTBUE C
JOMBAHATENHMA A0KAaA, NpeAcTaBeH Ha OAWTHUA KOMMTET Ha Apy#ecTBoTo, CbriacHo
W3MCKBaHWATA Ha 4. 60 oT 3aKkoHa 3a He3aBMCHMMMA UHAHCOB OAMT.

o [loTBbpHKAABAME, He HE CME NPEeJOCTABAM NOCOYEHUTE B HI. 64 oT 3aKoHa 3a He3aBMCHMKA
MHAHCOB OAMT 3a6paHeHn yCayri U3BbH oauTa.

o TOTBBPXAABame, 4€ NpU M3BLPUBAHETO HA 0AMTa CME 3ana3u/nM CBOATA HE3aBMCMMOCT
cnpAmo py#ecTsoTo.
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