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pyna Codapma

O6bwa uHgpopmayus

lpyna Codapma (Fpynata) e Bogew, OBArAPCKM NpPOM3BOAUTEN, W3HOCUTEN U  MECTEH
ancTpmbyTop Ha papmaueBTUYHM NPOAYKTU CbC CUAHO NpucbcTBMe B M3TouHa M HOromstoyHa
EBpona, KOWTO npepgnara WKMpPOKA rama OT NeKapcTBa MO JieKapcko npegnucaHne mn OTC
NPOAYKTU.
lpynaTta M3BbpLIBA AENHOCTTA CM B CIeAHUTE HAaNpPaBAEHUA:
+ nNpou3BoACTBO Ha (apmaueBTUYHM NPOAYKTW, BKIOUUTENHO MeAMKaMeHTH,
OCHOBHO TeHepuyHU, CybBCTaHLMMN Ha pacTUTE/IHA OCHOBA M XPaHUTENHW A00aBKK,
KOEeTOo ce M3BbpLUBa OCHOBHO OT Codapma AL ([ApyKecTBoTo) M B NO-MasiKa CTeNeH
OT NPOM3BOACTBEHUTE MY AbLEPHU APYKECTBA, BKAOUUTENHO YHubapm Al B
Bbarapua, OAO Butamunum B YKpaiiHa n MBaHumy n CuHose 4.0.0. B Cbpbus;

ot

NIEKAPCTBEHN  (QOPMMU; HAYYHO-M3CNEL0BATE/NICKA WM WHXXEHEPHO-BHEAPWUTENCKA JOEWHOCT B
obnactra Ha ¢puTOXMMMATA, XMMMATA U bapmaumaTa. Copapma AL M3BBPLUBA YCAYIU, KAKTO C
NPOn3BOACTBEHO NpefHa3HAYeHMe, Taka U CBbP3aHM CbC cCMomMaraTesiHaTa u obcny»KealLata cu
AelnHocT.

KoHTponupaHu pgpyrKecrsa

lpyna Codapma ce cvctom ot Copapma AL u 39 opmandeckm nnua, BkatounTenHo 30 AbliepHu
APYXecTBa, NPAKO UAU HENPAKO KOHTPOAUPAHU OT [lpy»KecTBOTO, 5 CbBMeCTHU 1 4 acounmpaHm
ApyKecTBa.

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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ApyxecTtBO Yyactue Kom

30.06.2015
Codapma Tpenguur Al, Coousn, bbarapusa 71.82
brnodapm UHxKeHepuHr ALl, ChnseH, bvarapua 97.15
®apmanoructuka A, Codua, bbarapusa 76.54
EnekTpoHkomepc EOO/, Codusa, bvarapua 100.00
Codapma bunguurc AQCUL, Codus, bBbarapua 40.75
MomwuHa kpenoct Al, Bennko TbpHOBO, Bbarapua* 80.50
YHuoapm Afl, Codus, bBbarapma* 51.78
®uto Nanaysoso Afl, KasaHnbK, Bbarapus** 95.00
Codapmacu EOOA, Codusn, Bbarapus 71.82
MAO ButamuHu, YmaH, YKpaiHa 99.56

MBaHuYMY 1 cnHoBe A.0.0., benrpaa, Copbusn 51.00

Bpututpena COOO, VIHCK, Benapyc** 51.91
MH, N
Epmsd)apM COO0O0, MMHCK Eenapyc** 39.02
Codapma praMHa Kues, YKpaMHa 100.00
000 Mep,-,u,eHT, Bobpyick, Benapyc*** 50.00
Bectdapm 040, lpoaHo, benapyc** 62.82
BenArpoMeg O[O, NpoaHo, benapyc** 50.26
3A0 TbC ®apma, BuaHtoc, fintea** 33.73
000 bennepodoH, MUHCK, Benapyc*** 50.00
TOO Codapma KasaxctaH, AnmaTtu, KaszaxctaH 100.00
3A0 UHTepdapm, Butebck,Benapyc*** 50.00
000 AaHadapm, bpect, Benapyc** 48.14
00O raneHadpam, NMUHCK, Benapyc** 48.14
040 Mepxen, MUHCK, benapyc** 48.14

* edeKTMBEH MPOLEHT Ha yyacTue
** HenpAKo yyacTue
*** CbBMECTHO OPYMKECTBO
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CbBeT Ha AupeKkTopuTe

Codapma ALl nma epHoCTeneHHa CUCTEMA Ha ynpassieHuMe CbC CbBeT Ha AupeKTopuTe OT
neTmma yYneHoBe KaKTo cneapa: A.u.H. OrHaH [loHeB - npeacenaten u yneHose Becena Croesa,
AneKkcaHabp Yaywes, AHapen bpewkoB u OrHaH ManaBees. [py»ecTBOTO ce nNpeacTaBAABa U
YNpaBAABa OT U3NbAHUTENIHUA ANPEKTOP A.U.H. OrHaH [JoHes.

CbCTaBbT Ha KAOYOBMA YNpaBAeHCKM nepcoHan Ha [pynata BKAOYBA OMNOBECTEHMA B
MpunoxkeHne Ne 1 wm3nbAHUTENEH AUPEKTOp WM 4vneHoBe Ha CbBeTa Ha AUpPeEKTopuTe Ha
APYXKecTBOTO-MaliKa. JONb/HUTEIHO KbM HEro €a BKAKOYEHWU U U3NBAHUTENHUTE AUPEKTOPU,
yneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE U YyNpaBUTeNnUTE Ha AblUuepHUTe apyxecTsa oT IpynaTa

AKUMOHepHa cTpyKTypa Kbm 30.06.2015 r.

NPemMMHaNM Npes3 NpoLeaypu No CEPTUPMKALLMA 33 EBPONENCKU

MpoussoacTBeHaTa AEWHOCT Ha [pynaTa ce OCblUecTBABa W pa3BMBa B CAEAHUTE OCHOBHMU
HanpaB/ieHusA:

+  NpPOM3BOACTBO Ha NEKAPCTBEHU CPEACTBA;

+  cybcTaHuMM M npenapaTM Ha OCHOBaTa Ha PaCTUTE/NIHU CYPOBUHMU (GUTOXMMMYHO
Npou3BoACTBO);

BETEPUHAPHW BAaKCUHU;
NHOY3MOHHM Pa3TBOPY;

KOHLLeHTPATX 32 XeMOANANN3a;

MeAVLMHCKM U34ennA 32 XYMaHHATa U BeTePUHAPHA MeAULINHA;

-+ F F &

6nacoBa M WNPULOBA MNPOAYKUMA 33 MPOMMULLNEHOCTTA, CE/NCKOTO CTOMaHCTBO M
buTa.
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LpyxectBoTo Mma noseye oT 210 npoayKTa B CBOETO NOPTHO/INO: OCHOBHO reHepuum mn 15
OPUTMHANHW MPOAYKTa, Kato 12 OT NpoAyKTUTE Ca Ha pacTuTenHa OcHoBa. OpurMHanHute
NPoAyKTM Ha [pyxectBoTo (M no-cneumanHo Kapcun u TemnanrnH) MmaT OCHOBEH MPUHOC 3a
HerosmTe NPUXoOAnN OT EKCNOPTHUTE Mas3apu, AOKATO 3a NPoaAKObUTe Ha MecTHMA nasap OT Hal-
ronAMo 3HaYeHWe ca reHepuyHuUTe NPoAyKTU Ha [py*KecTBOTO, cpel, KOUTO Ha NbPBO MACTO e
NeKapcTBOTO AHANTUH.

MpoayktoBoTo noptdonmo Ha Codapma AL e GOKyCcMpaHO BbLPXY CAeAHUTE TepaneBTUYHU
0bnacTu: KapAnonorua, racTpoeHTeposiorns, osnagasaHe Ha 60/sKaTa, Kawauua U HACTMHKA,
UMYHOJIOTUA W AepMaTosiorMa, AUXaTe/IHM NbTULLA WM acTMa, HEeBPOoJIorMA W MNcuxmaTpus,
YpO/IOrMA U TMHEKONOTUA.

Hai-3Haummmnte dapmaueBTUUYHM NPOAYKTM MO OTHOLWIEHME Ha MPMHOCA MM 3a pasmepa Ha
npuxoauTe ca:

Bbarapma c nasapeH gan 3a ¢dapmaueBTUYHM NpoayKTM oT 22% (cnopepn IMS). Codapma
Tpengnur ALl e eaWHCTBEHUAT AUCTPUOYTOP Ha ObarapckuMa nasap Ha onpeaeneHu
dbapmaueBTUYHN NPOAYKTM HA HAKOJIKO BOAEWM MexayHapoaHu dapmaueBTUYHU U Apyrn
KomnaHun B ob6nacTTa Ha 3A4paBeonas3BaHeTo KaTo Amgen, Astra Zeneca, GE Healthcare,
Johnson and Johnson, Abbot Diagnostics, Hartmann, Novartis n Novo Nordisk.

KomnaHuaTa npeanara nosedye ot 10 000 npoaykTa (Mo-cneuwanHo NekapcTBa, MeaMUUHCKO
obopyaBaHe M YCTPOWCTBA, KOHCYMaTUBU, KO3METMKA, BUTaMUHU U XpaHUTENHU A06aBKKU) B
NopTHONMNOTO CU, BKAIOYUTENHO U MapKuTe Ha Codapma, N npuUTexKasa UKAOYUTENHUTE NpPaBa
3a bbarapuAa Hag MapKKU Ha cTpaTerMyeckn napTHbopu Kato Aboca, Colief, Jamieson, Planter’s,
Premax, Skincode, SVR Laboratories, US Pharmacia and Wyeth, cneymanusupanu ycnyru (Kato
COOTyEPHU pELIEHUs 3@ anTeKU U KOHCYNTAHTCKU YCAYrn) U HaUMOHA/HU NIOTUCTUYHU YCAYTU.
Codapma TpenguHr cm cbTpygHMum ¢ noseye ot 400 napTHbopa u 3 850 KaneHTa.
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MHTeneKTyanHa co6cTBeHoCT

Makap 1 opueHTUpaHa KbM reHepuyHuUTe dapmaueBTMYHU npoayKtn, Copapma ALl e n3BecTHa
OT FOAMHM C TPAAMUMOHHOTO MNPOM3BOACTBO HA HAKOIKO YHWKANAHM NPOAYKTM Ha 6asa
PacTUTENIHMU EKCTPAKTM MOoJly4aBaHM Mo cCOOCTBEHO Cb3hafeHM TEXHONOTMU. Te3n NPoAyKTU ca
3aWMTEHN OCBEH C TbProBCKA MapKa, U € NaTEHT AN GUPMEHO HOY-Xay.

o OTHOWeEeHWe Ha TreHepuyHUTE MPOAYKTU, KOWUTO Mpou3BeXxaa, 3a TAXHATa MasapHa
otnanumtenHoct Codapma ALl 3anara Ha 6paHL MMeEHa, BCUYKM OT KOMTO Ca pPerucTpupaHu
TbProBCKU MapKu Ha [py*KecTBoTO.

Mpe3 BCUMYKUTE TOAMHM HA CBOETO cbuiecTByBaHe, Codpapma Al reHepupa M 3awmTaBa CBOA
MHAyCTpPUanHa cobcTBeHocT. B pesynTtaTt, [dpy)KecTBOTO NpuTerkaBa ronam 6poit 0bekTn Ha
WMHAYCTPMANHaTa COOCTBEHOCT, MO-ToNAMaTa 4YacT, OT KOMTO — PEerucTpyMpaHu npasa (Mapkw,

Kbm 30.06.2015 r. cpeiHO-CNMUCBHUYHMAT CbCTaB Ha nepcoHana B pyna Codapma e 4 192 (npu 4
188 3a 2014 r.). CpeaHO-CNUCBHYHUAT Bpoit Ha cnykutenute B Copapma A kbm 30.06.2015 rr.
e 2 084 (npw 2093 npe3 2014 r.), a B Codapma TpenauHr A e 723 (npun 690 npes 2014 r.)
Mporpamute 3a o0Oy4YeHue, npegnaraHU Ha CAYKUTENU Ha [pyXKecTBOTOo, MmaT 3a uen
Pa3BMTMETO Ha KOMMETeHUuUTe Ha cayxKutenute. MonnTukata B obnactra Ha obydyeHuneTo e
cneumanHo HacoyYeHa KbM MNpeaocTaBaHe Ha BMCOKM NPodeCcMoHaNHM NO3HaHMA, KakTo U BbB
BPb3Ka C M3NUCKBAHUATA 33 34PaBOCNOBHM 1 Be3onacHM yCNoBUA Ha TPYA.

PaboTHULUTE M CAyXKUTENUTE UMAT MPaBO Ha MO-BUCOKO AOMb/AHUTENHO Bb3HaArparkaeHue,
M3MCKBAHO OT NPUAOKMMMA 3aKOH 3a M3BbHPeAeH TPyAd, HOLWHM cmeHn u paboTa B cbboTa,
Heaena u No Bpeme Ha npasHuun. CayKuteante, KOMTo paboTaT npu cneundudHun, BpegHn unm
OonacHW yca0BusA, NOy4aBaT IMYHKU Npeana3Hn CpeacTBa U HaabaBKu.
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3HayumenHu cvbbumua npe3 nvpeo nosy2odue 2015 200uHa u cned Kpasa Ha
omyemHus nepuoo

Ha 09.01.2015 r. e npoBeAeHO M3BbHPEAHO 06WO cbbpaHMe Ha aKuMOHepuTe, Ha KoeTo e
opobpeH gorosopa 3a nNpeobpasyBaHe ypes BAMBaAHE Ha bbarapcku posa - CesTononuc Al B
Codapma A/l, KaKTO U e B3eTO peLleHMe 33 yBeNMYeHne Ha OCHOBHUA Kanutan Ha Copapma AL,
ot 132 000 000 neBa Ha 134 798 527 neBa 4pe3 nsgasaHeTo Ha A0 2,798,527 6poa HOBM akumm
C HOMMHa/IHa CTOMHOCT 1 NneB BCAKA edHa U eMMCUOHHA cTOMHOCT 4.14 neBa, paBHa Ha
cnpaseg/iMBaTa LeHa Ha egHa akuma Ha Codapma A/l, BbB Bpb3Ka C BAMBAHETO Ha bbarapcka
po3a - CesTrononuc Al. BnnceaHeTo B TbproBCKMUA perncTbp e n3sbpieHo Ha 26.02.2015r.

Kbm 06.03.2015 r. HOBMAT KanuTan B pasmep Ha 134 797 899 nesa e pernctpmpat 8 LleHTpaneH
aenosutap A. C PeweHune Ha KOH No 216-E/25.03.2015 r. emucuATa e BNUcaHa B PerucTbp
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Ha 17.03.2015 r. e ckntoyeHa u3BbHCbAebHa cnorogba mexay Cobapma ALl (KaTo nopbumTen
no A0roBop 3a AOCTaBKa U YHMBEpPCasieH NpaBonpuemMHuK Ha bbarapcka posa — Cestononuc AJl,
npeKkpaTeHo nopaau BanBaHeto My B Codapma Al) M APY)KECTBO AOCTAaBYMK Ha BAATOTO
AbLLEPHOTO APYXKECTBO, C KOATO cnoroaba ce ypexkaaT OTHOWEHUATA NO BCUYKM BOLAEHU MeXAY
CTPaHUTE CNOPOBE, BKAOUYUTENIHO U CBBP3aHMTE C TAX obe3neunTenHn gena. Ha cblwata AaTa
(17.03.2015 r.) cbrnacHo goroBopeHocTUTe Mexay cTpaHuTe, Codapma ALl e U3NAaTMNO Ha
ApPYXeCcTBOTO A0CTaBUYMK Ha bbarapcka posa — Cestononuc ALl cymata B pasmep Ha 1 246 xun.
nB. (673 xun. w.a. n 4 xun. eBpo), NpeacTaBAABalla OCTaTbK C/lel WM3BbPLWEHO B3aMMHO
npuxsaliaHe mexagy ctpaHute. Ha 19.03.2015 r. BcAKa OT CTpaHUTe e oTTerimnaa xanbute cu
cpewy cbaebHUTe peleHMA MO genata M e MNOUCKana OTMAHA Ha HaNOXKeHUTe Nno TAX
obe3neyeHmna KaKTo U BpbLLAHE Ha AaAEHUTE rapaHLMnN BbB BPb3Ka C 06e3neyeHnATa.
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Ha 19.03.2015 r. e ckntodeH pgorosop mexagy Codapma AL v MAO ButamuHu, Ha 6asaTta Ha
KOMTO TbproBCcKM B3emaHuA Ha Codpapma AL B paamep Ha 12,774 maH. eBpo ce TpaHchopmmpat
B TEXHWA eKBUBANEHT B rpuBHM 3a 316,532 maH. rpmBHU. ToBa NpPaBO Ha B3emaHe CbrnacHo
PeweHne Ha CO Ha Codapma AL ot 20.03.2015 r. e n3M0A3BaHO KATO AOMNbAHUTENIHA BHOCKA
npu yBeNMYEeHMETO Ha YCTaBHMA Kanutan Ha Codapma YkpainHa OO/, KOMTO B KpaA Ha mapT
cnep perucTtpmpaHe Ha ysenmveHmeTo e B pasmep Ha 317 531 502 rpusHu.

Ha 23.03.2015 r. CbBeTbT Ha gupektopuTe Ha Codapma Al B3e pelleHMe Ja ce nposeae
npeasuaeHata 8 3MNMUK npoueaypa 3a oTnpasBAHe Ha Tbproso npeanoxeHue no yn. 149, an. 6
ot 3MMLUK 3a 3akynyBaHe Ha BCUYKM aKLUM HA OCTaHanuTe akumoHepn B MomuHa Kpenoct AL,
rp. Benmko TopHoBo, EMK 104055543 ot maxopuTtapHus akumoHep Codpapma ALl 3aAaBneHmeTo
33 TbProBO NpeasioXKeHue e noaageHo B Komucuara 3a puHaHcoB Hagzop Ha 24.03.2015 r. Ha

MNpe3 BTOpO Tpumeceume pynaTta, Ypes cBOeTO AbluepHOo apyrectso bpuns CUA, e ysennumnna
y4yacTmeTo cn ¢ 22% B Kanutana Ha gpyxectsoto OO0 AneaH. Ha 01.07.2015 r. 'pynaTta upes
CBOETO AbllepHo apyxectso bpns CUA, e ysennumnna y4acTMeTo CU B KanuTana Ha gpyKecTBoTo
040 AneaH c owe 5%.

Ha 19.05.2015r. Codapma AL duHanusmpa caenka 3a npogaxkba Ha 75% oOT KanuTana Ha
AvlepHoto apyxectso Extab Corporation. Cnep, npukntouBaHe Ha caenkata Codapma AL
3aMa3Ba y4yacTve B KanuTana Ha APYKeCcTBOTO B padmep Ha 5%. B pe3ynTaT Ha peannsmnpaHaTta
caenka, Fpynata ce ocBoboXKAaBa M OT HEMPAKOTO cu yyacTue B Ekctab Papma Jliumutng,
BennkobputaHua — pabliepHo pgpyxkectso 3a 2014 u po 14.05.2015 r. upe3 Ekctab
KopnopeirwbH, CALLL.

Kbm 30.06.2015 r. mHBectuumsata B Codapma CALL e oTnmncaHa, TbA KaTO APYKECTBOTO e
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cycneHaupano B CALLL.

Ha 21.05.2015r. ce npoBeae peaoBHo O6Wo cbbpaHMe Ha akumMoHepuTe Ha Meauka All, KbaeTo
ce B3exa cie4HuTe pelleHuns:

+ lMpuema npeanoxeHneto Ha CbBeTa Ha AMPEKTOPUTE Aa He ce pasnpenens ANBUAEHT 3a
2014 r,;

4+ N3bupa opgutopckoto npegnpuatne A®A 00[, cbc cepanviwe B rp. Codus,
yn.”06opuwe” Ne 38, KaTo perucTpupaH oAUTOP 3a NPOBEPKA WM 3aBepKa Ha MoguwHuA
¢dunHaHcoB oTyeT Ha ApyxkectsoTo 3a 2015 roa;

4 M36unpa HOB OAUTEH KOMUTET Ha APYXeCTBOTO 3a CPOK OT 3 /Tpu/ rofivHMU, CUMTAHO OT
JaTaTa Ha nposexaaHe Ha OCA.

4+ TMpuema roauiwHua Aoknas Ha CbBeTa Ha AMPEKTOpUTe 3a AeMHOCTTa Ha [ApPY>KeCTBOTO
npes 2014 r.; npeacrtaBeHua [oKknapa 3a AerHocTTa Ha [MpekTopa 3a BPb3KU C
nHsectutopute npes 2014 r.; OANTOPCKUA AOKAAL, 33 U3BbPLUEHUA OAUT Ha oUW HKUA
¢uHaHCOB OTYeT Ha AapyectBoto 3a 2014 r.; goknaga Ha OAUTHMA KOMMUTET 3a
aenHoctta my npe3 2014 r.; opobpaBa oautMpaHua loauweH ¢GUHAHCOB OTYET Ha
apyxecTtsoTto 3a 2014 .

4+ [Mpuema peweruneto Ha CbBeTa Ha AMPEKTOPUTE 3a NOKPMBaHe Ha 3arybaTta 3a 2014 r. B
pasmep Ha 108 xun.nB. OT HepasnpegeneHaTa nevanba Ha Apy)KecTBoTo. He ce
pasnpegena AMBUAEHT 33 aKLMOHepuTe.
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+ W3bupa oautopckoTo npeanpuatme A®GA OO, cbc cesannuwe B rp.Codus,
yn.”0O6opuuwe” Ne 38, KaTo perucTpmpaH oAUTOP 3a NPOBEpPKa W 3aBepKa Ha [oaAnLWHKUA
¢uHaHCcoB oTyeT Ha [pyrKectBoTo 3a 2015 r., cbrnacHo npeasoxeHmeto Ha OAaUTHUA
KOMUTET.

4+ [puema goknaga 3a npunaraHe Ha NOAMUTMKATa 3a Bb3HArpPaXKAEHMATA Ha Y1eHoBeTe Ha
CbBeTa Ha gupektopute Ha MomuHa Kpenoct Al 3a 2014 r.

4+ 3anassa pgoceralwHMAa pasmep Ha MOCTOAHHOTO Bb3HAarpaXkAeHWe Ha YNeHoBeTe Ha
CbBeTa Ha anpeKkTopute u npes3 2015r.

B MomwuHa Kpenoct Al e nocTbnuno yBeaoM/eHME 3a pa3KpuBaHe HA AANO0BO yyacTue B

lecTaeceT U TPU XUNAOM AEBETCTOTUH NeTAeceT M NeT NeBa U WecTaeceT CTOTUHKKU/ ce
oTHaca BbB ¢oHA PesepseH KaTo 10% 3aab/kuTeneH peseps, 8 884 352,43 ns./ocem
MWINOHA OCEMCTOTMH ocemaeceT U YeTUPU TPUCTA NeTaeceT U ABa sieBa U YeTupugecet
M TPM CTOTUHKWM 3a pasnpegendHe Ha NapuvyeH AUMBUMAEHT HA aKuuoHepwuTe,
691 247,97n8. /wecToTMH AeBeTAeceT U edHa Xunagu ABecTa YeTupuaecet U cegem
NleBa M AeBeTaeceT U ceAem CTOTMHKWM/ Aa ce OTHece KaTo AONbAHUTEeNEeH pe3eps 3a
OPYXKecTBoTO. BpyTHMAT AMBMAEHT Ha eaHa akuua e 0,27 nB.(gBageceT M cedem
CTOTUHKW).

4+ W3bupa ogutopckoTo npegnpuatne AGA 00/, cbe ceganuule B rp.Codus,
yn.”0O6opuwe” Ne 38, KaTo perncTtpmpaH oaAnTop 3a NPoBepKa W 3aBepKa Ha MoguLHuS
¢dnHaHcoB oTyeT Ha [pyKectBoTo 3a 2015 roa,
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4+ Onpegens roAMWHO Bb3HarpaXieHWe Ha BCEKM OT uneHoseTe Ha CbBeTa Ha
avpexktopute npe3 2015 r. 8 paamep Ha 24 000 neB.a.

Mpe3 m.lFOHKM 2015 r. Codapma Tpenannr ALl 06aBun nnaHoBeTE CM 33 pasWMpABAHE Ha CBOATA
AENHOCT M3BbH npegenute Ha 6barapckma nasap. 3a uenta, ¢ peweHne Ha CbBeTa Ha
anpektopute, Codpapma TpenauHr ALl peructpupa TbproBCcKo apyxectBo Sopharma Trading
d.o.o. Belgrade. MNMpeameT Ha AEMHOCT Ha AbLLEPHOTO APYKECTBO € KOHCY/NTAHTCKU YCAyrH,
CBbp3aHM ¢ Bu3Hec onepaunn. YCTaBHMA KanuTan Ha cpbbckma kKnoH Ha Codapma TpenauHr
Bb3/13a Ha 11 000 000 auHapa.

Ha pepoBHoTO O6WO cbbpaHue Ha akuMoHepuTe Ha YHudbapm A/l, KoeTo ce nposBeae Ha
18.06.2015 r. B rp. Codwus, ya. ,, Tpanko CtaHoeB” N23 ce B3exa c/eiHUTE peLleHmsn:

CbBeT M YneHoBeTe Ha Haa3opHMA cbBeT 3a AenHocTTa um npes 2014 r.

4+ W3bupa [pyxectBo 33 0aMT M KoHcyaTaumm OO[ 3a oauT M nposepKka Ha oauwHMUA
dnHaHcoB oTyeT Ha YHudbapm ALl 3a 2015 roa., cbrnacHo npeanoxeHnetTo Ha OAUTHUA
KOMMUTET.

+ lMpuema AoKnaZa 3a Bb3HarpaxaeHWATa Ha uneHoseTe Ha CbBeTuTe, 0406peH OT
Hap3opHuA cbBerT.

Ha peaosHoTo 060 cbbpaHMe Ha akumMoHepuTe Ha Codpapma A/l, nposeaeHo Ha 19.06.2015 r.
B rp. Codus, yn. "Jlbuesap CraHueB” N2 5 6Axa B3eTU cnegHuUTe pelueHuns:

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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+ TMpuema npeanoxkeHneto Ha CbBeTa Ha AMpPeEKTOpUTE 3a pa3npeaensHe Ha neyanbara
Ha [pyecTtBoTOo, peanusmpaHa npe3 2014 roa. M HepasnpegeneHa nevanba ot
npeauliHN Nepuoam, KakTo cneaga: HeTHaTta nedvanba 3a 2014 rog. e B pasmep Ha
26 532 491,96 neBa /aBajeceT M WeCT MWUAMOHA NETCTOTUH TpUAEcCeT M ABe XUAaau
YeTUPUCTOTMH AeBeTaeceT M eauH nesBa U 96 ctr./. HepasnpeaeneHaTa neyanba oT
npeguwHn nepmMoam e B pasmep Ha 2 620 712,71 nesa / ABa MUAMOHA LIECTCTOTUH U
ABajeceT XUNaauM ceAemMCTOTMH W ABaHageceT nesa u 71 cr./. O6wMAT pasmep Ha
noAasexalwaTta Ha pa3npegeneHue nevyanba Bb3nmnsa Ha 29 153 204.67 nesa /aBagecet u
[leBeT MUAMOHA CTO MeTaeceT M TPWU XUnagu Asecta U dvetupu nesa u 67 cr./. Chep,
3agensHe Ha 10 % 3a 3agbakuTeneH peseps, npeacrasnssaly 2 915 320.46 nesa /aBa
MWANOHA OEeBETCTOTUH M NeTHaZeceT XWMnaau Tpucta M ABageceT nesa U 46 cT./,

OPYXeCTBOTO Npu cna3BaHe M3NCKBaHUATA Ha 41.26a, T.12 oT YcTaBa Ha ApyXecTBOTO.

Ha 09.07.2015 r. BbB Bpb3Ka C M3MNbJAHEHMETO Ha M3UCKBaHMATA Ha 4n. 37, an. 1 ot Hapeaba
Ne13 3a TbproBo npegnaraHe 3a 3akynyBaHe M 3amsaHa Ha akuuun, Codapma ALl B Ka4ecTBoTO CH
Ha TbPros NpPeanoXKuTen, OTNPaBuUA TbProBo npegnoxeHue no yn. 149, an. 6 ot 3MMUK 3a
3aKynyBaHe Ha BCMYKM aKUMKM Ha OCTaHanmTe akumoHepu B MomuHa Kpenoct A/l, ysegomsaea 3a
pe3ynTaTu oT TbproBOTO NpeanaraHe:

4 aKuMOoHepu, Npuesn TbProBoTO NpeasioKeHue: 38 akumoHepu ¢ obuy 6poit aKumm:
211 991 6pos.

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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4 B pe3ynTaT Ha OCHLLECTBEHOTO ThProBO Npea/iaraHe 1 caef NPUKNIOYBAHE Ha CAENKUTE C
aKuMoHepuTe, KouTo ca ro npuenun, Cobapma ALl nputekasa NpAako 92.62% oT akumuTe ¢
npaBo Ha rnac B 06woTo cbbpaHue Ha MomunHa Kpenoct AZL.

Ha 16.07.2015 r. Codapma AL, 3akynu 240 000 6posa akuum oT KanuTtana Ha Meguka ALl, ¢ KoAaTo
caenka ydactmeto Ha Codapma Al B KanuTana Ha Meauka ALl gocturHa 36.10%.

Ha 28.07.2015 r. Codapma AL, 3akynu 937 000 6pos akumm oT Kanutana Ha Josepune ObeguHeH
Xonguur Afl, c KoaTo caenka ydyactmeTto Ha Codapma AL B Kanutana Ha [dosepue ObeanHeH
Xonauur A gocturHa 14,898%.

Ha 03.08.2015 r. B Codapma ALl noctbnu YBegomaeHne 3a pa3kpuBaHe Ha AS10BO y4acTue no

npouecu M TexHonoruu. MNposexkaa ce ¢dapmaueBTMYHO paspaborBaHe Hag 20 HoBKM 3a
[APYXKEeCTBOTO NPOAYKTa.

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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OCHOBHM d)VIHaHCOBM noKasaTtenu

1-6/2015 1-6/2014 npomsHa

flokasateny BGN'000  BGN '000 %
Mpuxogm oT npoaaxKém 438 809 414 827 5,8%
Mevyanba npegym nnxeu, gaHbumn n amopTtusauma (EBITDA) 40 798 45 780 -10,9%
OnepaTtuBHa nevyanba 27 581 31230 -11,7%
HeTtHa neuanba 28 406 19 642 44,6%
Kanutanosu pasxoam 14 765 14 748 0,1%

30.06.2015 31.12.2014
BGN '000  BGN '000
393 486 390 538 0,8%
464 908 426 825
457 216 431637 §
61562 65 030
339616 320696
WNP*”
1-6/2015  1-6/2014

9,3% 11,0%
6,3% 7,5%

6,5% 4,7%
0,88 0,90
3,98x 3,35x

n3BbvpLUBa AEﬁHOCTTa cn

4+ [pynaTta e M3N10XKeHa Ha CUAHA KOHKYPeHLMA

4+ Yact ot npuxoante Ha Codapma TpeiamHr B Bbarapua ce reHepupaTt OT nNpoaaxbu Ha
AbpKaBHM BONHMUM, KOETO Npeaonpeaens BUCOKA CTeneH Ha busHec puck

4+ PenyTtaumaTta Ha [pynata moxe ga 6bae HebnaronpuATHO 3acerHaTa OT HeBAPHa UK
noasexaawa WHbopMaumna, BKAOYUTENHO M OT NybAMKyBaHa Ha yebcaiTa
www.sopharma.com, KOUTO He e 04006peH oT lpyKecTBOTO

4+ [pynaTa e 3aBMcMMa OT 0406peHnATa Ha perynaTopHUTe opraHmu

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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4+ Bb3MOXHa e NpomaHa B 3aKOHOAATENCTBOTO, perynupaulo 6usHeca Ha lpynaTa, a ToBa
MOXe [Ja JoBefle [0 €BeHTya/lHO YBe/MYeHMe Ha pasxoaguTe 3a CnasBaHe Ha
M3NCKBaHMATA UK [ OKaxe Apyr ePeKT BbpXy HEMHUTE onepaLmn

4 Yact ot npuxoauTe Ha pynaTta, no-cneuuanHo B Bbarapus, 3aBUCAT OT BK/IKOYBAHETO Ha
NeKapcTBaTa Ha [lpy»KecTBOTO B pemMbypCHUTE CNUCHLN

4+ [pon3BOACTBEHNTE CLOPBKEHUA U Mpouecn Ha [PyKeCTBOTO M Ha KOMMaHMUTE OT
lpynaTta ca npegMmeT Ha CTPOruM U3MCKBAHUA M 0400peHNs OT CTPaHA Ha perynatopHuTe
OpraHu, KOMTO MOraT Aa 3abaBAT UM NPeKbCHAT onepaumuTe Ha MpynaTta

4+ Bb3moxHOCTMTE Ha [lpy»ecTBOTO Aa nnalla AMBUAEHTM 3aBUCAT OT peamua GakTopu u
HAMA HUKaKBa rapaHuma, Yye npes gageHa roguHa To LWe MOoXe Aa NAaTtv AUBUAEHTU B
CbOTBETCTBME CbC CBOATA ANBUAEHTHA NOANTUKA

4 [pynaTa e M3N0XeHa Ha OnepaTUMBEH PUCK, KOMTO € NPUCbl Ha HeliHuTe 6u3Hec

9

4+ PuckoBe, cBbp3aHu ¢ 6barapckata npaBHa cucTema

4+ Pa3sBuBalMTe ce 3aKOHOAATENCTBa B HAKOWM OT AbpiKasuTe, B KouTo lpynaTa nposasa
NPOAYKTUTE €U, B YacTHOCT Pycua, benapyc n YKkpaliHa, moxe Aa NoBAMAE HEeraTMBHO
BbPXY AEMHOCTTa Ha [pynaTa B Te3un AbprKasu

4 PuCKoBe, CBbP3aHU C BaNlyTHU KypPCOBe U AeicTBalma B bbarapua sanyteH 6opa

4+ TbAKyBaHe Ha AaHbyHUTE pasnopendv Moxe Ja 6bAe HEACHO M AAaHbUYHUTE 3aKOHU U
pasnopeabu, npunoxnmu cnpamo pynarta, moxxe Aa 6baaT USMEHEHMU

BanyteH puck

[pyectBata oT lpynata M3BbPLUBAT CBOATA AEWHOCT MPU aKTUBEH OBMEH C Yy»KAECTPaHHU
[OCTaBYMLM U KANEHTU U NOPAAN TOBA TE Ca U3N0XKEHWN HA BaNyTEH PUCK.

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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lpynaTa ypes apyrKecTtBaTa B benapyc v YKpaiHa OCbLLecTBABa CTOMAHCKM OMnepauun B Tesu
CTPaHW N CbOTBETHO MMa CbLLECTBEHM €KCNO3NUMK B Benapyckm pyo/sim m yKPamHCKU TPUBHM.
BanyTHMAT pUCK e CBbp3aH C HErAaTUBHOTO ABUMKEHME HA BAaNYTHUA KYpPC HA Te3M BanyTu CNpsamo
6bArapckua NeB nNpu ObAelwnTe CTONAHCKM Onepauuun, no NpusHaTUTE BaNYyTHU aKTUBM U
MacuMBuM, WU OTHOCHO HETHUTE WHBECTULUMW B YyXKAECTpaHHW ppyxectBa. OcTaHanute
APYy)KecTBaTa B Yy»KOMHa peanusmnpaT npoaaxkobmute cu NpearMHO Ha MEeCTHUTE Masapu, KOeTo
BOAM A0 BANYyTEH PUCK U CPAMO TEXHUTE BaNyTh - CPbOCKM AMHAP, NOACKATa 3/10Ta U IMTOBCKM
T,

3a KOHTPO/IMPaHe Ha BanyTHWUA PUCK MMA BbBeAEeHa cucTeMa B usnata Fpyna Ha naaHupaHe Ha
OOCTaBKMTE OT BHOC, 33 NpoJarKbute B 4YyKAeCTpaHHa Ba/nyTa, KaKTo M npoueaypu 3a
e)XeflHeBHO HabsloaeHWe Ha ABUMXKEHWATA BbB Ba/NlyTHMA KYPC Ha WATCKMA [0Nap U KOHTPOA
BbPXy MPEACTOALM nnawaHua. EKcnosuummte Ha AblUepHUTE ApyKecTBa B bbarapusa Kbm
BAJIYTEH PDUCK € HE3HAYUTE/IHA, Tb KAaTO MOYTU BCUYKM NpPoAaXKOu ca DAHW HQ MECTHUA

/L‘ =
/ N‘\ \’ u‘“i'
Sy

CH
\v ."

Ha 6aHKaTa u ap.

JInkBnaeH puck

JINKBUAHUAT PUCK ce u3passiBa B HeraTMBHATa cuTyauma lpynaTa ga He 6bae B CbCTOAHME Aa
nocpeuiHe 6€3yCNOBHO BCUYKM CBOWM 3aAb/IKEHWUA CbINIACHO TEXHWUA MALEN, BKAOYUTENHO M
nopaguM HaanMuMeTo Ha CBPbX WMHPNALMA WM MHAEKCUPAHETO Ha TbProBCKUTE pas3yeTM 3a
ApYy!KecTBaTa ynpaxKHABaLLM CBOATA AEMHOCT B TaKaBa cpeja.

lpynaTa reHepupa n NnoaabpiKa 3HaumTeneH obem Ha NMKBUAHW CpeacTBa. BbTpelleH N3TOYHMK
Ha NIMKBUAHM cpeacTBa 3a [pynaTta e OCHOBHaTa CTOMAHCKA AEMHOCT Ha ApyrKecTBaTa OT Hes,
reHepupalia [0CTaTb4HM OMNEpPaTUBHU MNOTOUWU. BBHWHM M3TOYHMUM Ha PUHAHCMpaAHe ca
H6aHKMTE M APYrK NOCTOAHHW NAPTHLOPW. [lpyr ronAM M3TOYHUK Ha PUCK € HAZIMYMETO HA HETHMU
nosunumm B 6enapyckm pybam n HannumMeTo Ha cBpbX MHMALMA 3a TO3M Na3ap.

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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PUCK Ha NMXBOHOCHU napuyHu notouu

B cTpyKkTypaTa Ha akTMBMTE Ha pynata IMXBOHOCHUTE aKTMBM Ca NPeACTaBEHU OT MapuyHuUTe
cpencTsa, 6aHKOBM 4EeNO3UTU U NPEeAOCTaBEHM 3aeMM, KOMTO ca C GUKCUPAH IMXBEH MPOLEHT.
OT ppyra cTpaHa, npuBneyvyeHUTe cpeactBa Ha [pynaTa nog dopmaTta Ha AbATOCPOYHU M
KPAaTKOCPOYHM 33aemu ca OB6MYaMHO C MPOMEHNMNB NUXBEH npoueHT. ToBa o6cTOATENCTBO
4aCTMYHO NOCTABA MapUYHMTE NOTOLUM Ha pynaTa B 3aBUCUMMOCT OT /IMXBEH pUCK. NNOKpMBaHETO
Ha TO3M PUCK ce NOoCTUra no ABa HaymHa:

a) oNTUMM3MPaAHE Ha M3TOYHUUUTE U CTPYKTYpaTa Ha KPeaAWTHM pecypcu 3a NOCTUraHe Ha
OTHOCUTENIHO NO-HUCKA LLeHa Ha NPUBAEYEHUTE CPeaCTBa; U

6) KOMBUMHMpPaAHa CTPYKTYpPa Ha CamMuUTe IMXBEHWU MPOLLEHTM NO KPeauTUTE, KOATO CbAbPXKa ABa
KOMMOHEHTa — NOCTOSAHEH N MPOMEH/IMB, CbOTHOLWEHMETO MeXKAY KOUTO, a M abCcoNoTHaTa UM

9

Mpuxogu ot geitHOCTTa

Mpuxodume om npodaxbu Ha pynaTta benexxat pbCT OT 24 MAH. NB. AN 6%, gocturankm 438,8
MAH. nB. npe3 nonyrogueto 2015 r. cnpamo 414,8 mnH. nB. npe3 nbpso nonyrogaue 2014 r.
YBe/IMYEeHMETO Ce Ab/IKU Ha NOKauyBaHe Npu npogaxbute Ha cToku ¢ 23,1 maH. nB., nan 8%,
kouto gocturat go 303,5 maH. nB. npe3 nbpso noayrogme 2015r. cnpamo 280,3 maH. nB. npes
nbpso nonyroane 2014 r. NMpoaakbute Ha rotoBa NpoAayKuna 6enexkat pbeT ot 0,8 MAH. 1B. UK
1%, po 135,3 maH. nB. npe3 nbpso nonyrogue 2015 r. cnpamo 134,5 mnH. nB. Npe3 Nbpeo
nonyrogue 2014 r.

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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Mpuxoau ot npoaaxKoém

500,000 414,827 438,809
400,000 300,384
. 289,569
2 300,000
: 138,425
E 200,000 195 758 H1-6/2014
100,000 L - 1-6/2015
0
bbarapua BBbHLWHM nasapu 06uio

MpuHOCHT Ha npoaaxbute B Bbarapma KbM KOHCONMAMPAHUTE NPUXOAM OT NpoJaKbu npes

nbpBo nonyroame 2015 r. Bb3nm3a Ha 69%, KaTo cblmTe ce yeeandasat ¢ 10,8 maH. ns. unu 4%,

ATAWI VY. alsMlalulatelV.la QO pam e llinlaYeto Mok MaY-Yalala¥s ol (11/]

M1C.

1-6/2015 1-6/2014
npoaax6u Ha rotoBa npomsHa W TabneTHn dopmu
npoaykuumsa BGN '000 BGN '000 %
A
Ta6neTru dopmu 91387 92 183 1% v Gop
AmnynHu dopmu 17 447 17 746 -2% H Cpontm dopmu
CuponHu dopmu 5686 6 251 -9% (V-
YHrBeHTH 5413 4068 33%
B lnodpunnHun npoayktm
NInodnnHn NpoayKTU 5347 5225 2%
Kanku 2729 2511 9% Kanki
MHxaﬂaTOpHVI WNHxanatopHu npoayKTn
NpPoAyKTH 1877 0
CHPUHLOBKM 1358 1346 1% CnpuHoaki
Opyrn 4100 5174 -21% Dpyru
06uwo 135 344 134 504 1%

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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Mpuxoante oT npoaarkbata Ha CTOKM BKAKOYBAT NPUXOAM OT Npoaarkbata Ha CTOKM Ha TPeTu
CTPaHK, KOUTO ce AMcTpmnbyTnpat ocHoBHO oT Codpapma Tpenanur u PU3 CUA.

Npuxoam ot npoaax6u  1-6/2015 1-6/2014 npomsaHa

HTabnetHu dopmmn

Ha CTOKH BGN '000 BGN '000 %
Ta6neTHu dopmu 140539 134787 4% HAmny i Gopmi
AmnynHn dopmum 84 931 72731 17% ¥ Kanku
Kanku 19 072 14 303 33% # Korcymarnem,
KOHcyMaTMBVI, npesbp3.1 anapatm
npesbp3.1 anapatm 14 888 14 544 2% ¥ CuponHu dopmu
CuponHu dopmu 12 084 16 176 -25% V-

8598 3%
157
5143

YHIrBEHTHU 8 839
4 638
4266

3411
10 797
303 465

3523

1-6/2015 1-6/2014

BGN '000
1294
906
275
344

BGN '000
2242
837
471
364

257 353
MocTbnAeHUA OT HEeYCTOMKM 204 248 -18% 30%
HeTHM 3arybu oT KypcoBwu pasnuku no TB3, T3, PC (4 886) (3692) 32% -723%
Opyru 1187 640 85% 176%
O6wo apyru aoxoam ot AeMHOCTTa 676 368 84% 100%

LApyeume doxodu om OdeliHocmma ce ysennyasat ¢ 0,3 maH. nB. go 0,7 MAH. NB. Npe3 NbpPBO
nonyrogme 2015 r. cnpamo 0,4 mnH. nB. npe3 nbpso noayrogue 2014 r. Han-cbuwecTseHo
BNMAHME OKa3BaT yBeanYeHMeTo C 1,2 MAH. /IB. HAa HETHM 3arybu OT KypCcOBM PasnMKU Mo
TbProBCKM B3E€MaHUA U 334b/IKEHMA U TEKYLUU pasnaalLaTeNHM CMETKU. YBeIMYeHne ce oTYmTa
npu npuxogu OT npegoctaBeHn ycayrm ¢ 0,9 mMAaH. nB. U ¢UHaHCMpaHmMa OT nybanyHu
nHctuTyumm ¢ 0,2 MAH. NB.

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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Pa3xoau 3a geiHoCTTa

Pa3xopau 3a aeitHocTTa

M3meHeHne Ha HannYHOCTUTE OT npoaykuma 1
He3aBbpLlweHO Npon3sBoAacTteo

Pa3xoau 3a matepuanu
Pa3xoau 3a BbHLWHK ycayru
Pa3xoau 3a nepcoHana

Pasxoau 3a amopTu3auma

1-6/2015

BGN '000

(1731)
42788
31029
41 480
13 214
281074
4047

1-6/2014

BGN '000

(5011)
47 227
32731
40 548
14 550
250745
3175

411 901

1-6/2015

BGN '000
31227

3185
2 605

383 965

1-6/2014

BGN '000
34 608

3737
2519

OTH. AAN Ha

npomsHa pasxogure
3a 2015

% %

-65% 0%
-9% 10%

-5% 8%

2% 10%

-9% 3%

1904 2396
[opunBa M CMa304YHM MaTepuanm 1738 1851 -6% 4%
Opyru (Bux 6en.kem ©0) 2129 2116 1% 5%
06uwo 42 788 47 227 -9% 100%

Pazxooume 3a mamepuanu (c aan 10%) HamanssaTt ¢ 4,4 mnH. nB. unm 9% no 42,8 MAH. nB. 3a
nbpso nonyrogue 2015 r. cnpamo 47,2 mnH. nB. 3a NbpeBo nonyroane2014 r. Pasxoaute 3a
OCHOBHW MaTepuanu ce HamanagaT ¢ 3,3 MAH. n1B. uan ¢ 10%, KaTo Hal-CbLECTBEHO BAUAHME Ce
oTYyMnTa NpuU pasxoguTte 3a cybcTaHuuM, anymuHmeso ¢GOAMO M aMnyan, KOUTO Hamanseat
CbOTBETHO C 2,9 MAH. nB., 1,6 maH. nB. 1 0,4 mnH. n8. HamaneHue oTumMTaT U pasxoaute 3a
TOMN/IOEHEPrUA, eIEKTPOEHEPrma, Pe3epPBHN YacTn U NabopaTopPHU N TEXHUYECKU MaTepuanm u

ropnsa n CMa3o4YHU maTtepuanun.

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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OTH. AAN Ha

1-6/2015 1-6/2014 npomsaHa pasxogure

3a 2015

Pa3xoau 3a BbHLUHU yCAyru BGN '000 BGN '000 % %

Peknama 10 139 9 801 3% 33%
Haemn 3377 3058 10% 11%
KOHCynTaHTCKM ycnyrm 2 296 2 465 -7% 7%
CneanTopCKKU, TPAHCNOPTHU U NOTUCTUYHU YCAYTU 2 130 2127 0% 7%
MNoaapbrKKa Ha crpaan n obopyasaHe 1893 1768 7% 6%
MeCTHM AaHDbLUM U TaKcu 913 881 4% 3%
MN3paboTKa Ha MeauKaMeHTH 914 2 286 -60% 3%
ABOHAMEHTHM TaKCK 989 829 19% 3%
TaKcu 3a ycnyrm 865 1352 -36% 3%

789 792
711 1730
650 731
695 525
647

"

—— 4

LY
d 'llluu.-‘/.
—PAaALL) S
— ————

OTH. AAN Ha

1-6/2015 1-6/2014 npomsHa pasxogure

3a 2015

Pa3xopau 3a nepcoHana BGN '000 BGN '000 % %

TeKyLwm Bb3HarpaxkaeHusa 31371 30595 3% 76%
BHOCKM No counanHOTO ocurypasaHe 6391 6234 3% 15%
CoumanHu NpuaobUBKM M NawaHuaA 1773 1708 4% 4%
TaHTMeMH 820 834 -2% 2%
Lpyrv HauucneHua 1125 1177 -4% 3%
O6uwo 41 480 40 548 2% 100%

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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Pazxooume 3a nepcoHan (c aan 10%) HapacTtBaT 1 mMaH. nB., unu ¢ 2%, gocturakm 41,5 mnH. ns.
npes nbpso noayrogue 2015 r. cnpamo 40,5 mAaH. nB. npe3 nbpeo nonyrogme 2014 r. O6wWMAT
PbCT Ha Te3n pasxoau Ce AbXKWM KAKTO Ha NOBULIABAHETO Ha Bb3HarparkAeHuATa Ha HaeTuA
nepcoHasn, Taka U Ha yBENMYEHUA NepCcoHan B pynata KaTo pe3yataT OT KOHCONMAMPAHETO Ha
HOBM KOMMaHUW.

OTH.AAN HA

1-6/2015 1-6/2014 npomsaHa pasxoaute

3a 2015

Opyru pa3xoam 3a geHocTTa BGN '000 BGN '000 % %
MpepcTaBUTENHN MEPONPUATUSA 1183 1477 -20% 29%
KomaHanpoBKu 785 931 -16% 19%
MnawaHuma 3a gaHaum 1 INXBU NO AaHbLM 230 58 297% 6%

754
411
378

190
113

(552)
555
4047

.....

Pasxooume 3a amopmu3ayus (C AN 37%) HaManAgaT € 1,3 MAH. NB. UAK 9% OT 14,5 MJIH. 1B. KbM
nbpso nonyroaune 2014 r. oo 13,2 mAaH. NB. Kbm NMbpBO noayroamne 2015 r.

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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duHaHCcOoBM Npuxoau u pasxoau

OTH. Aan
1-6/2015  1-6/2014  npomsHa Ha
npuxoaute
®durHaHCOBU Npuxoaun 3a 2015
BGN '000 BGN '000 % %

HeTHa neyanba oT onepaumm ¢ UHBECTULLUN B LLEHHU
KHUXKa 6 802 24 61%
Mpuxoamn oT AMXBM MO NPOCPOYEHN THPrOBCKN B3EMAHUA 2 150 1039 107% 19%
Mpuxoamn ot NMXBM NO NpPefoCTaBEHN 3aeMm 1441 1270 13% 13%

Mpuxoam oT NnpeoLeHKa Ha UHBECTULLMK Ha

pasnosioxKeHue u 3a npogaxba 481 - 4%

[louxoau o g B 80 77 49 9
70 "
52

®duHaHcosume npuxodu ce yBenuyasar ¢ 8,6 MaH. 8. Ao 11,1 maH. NB. Npe3 NbpPBO Noayrogue
2015 r. cnpamo 2,5 mAaH. nB. npes nbpso noayroaune 2014 r. B pe3yntaT OCHOBHO OT yBennyeHue
Ha HeTHaTa neyanba oT onepauum C MHBECTULUM B LLEHHW KHUXKA C 6,8 MAH. NB., KAKTO U OT
yBe/snyeHue Ha npuxoamte OT MXBWU NO NPOCPOYEHU TbProBCKU B3emaHua ¢ 1,1 maH. nB..
®uHaHcosume pa3xo0u HaManAgat € 2,2 MAH. nB8. oT 10 MAH. NB. Npe3 nNpe3 NbpBO Noayrogue
2014 r. po 7,8 mnH. nB. npe3 npe3 nbpso noayrogue 2015 r. Han — cbLLeCTBEHO HaManeHue
MMaT HeTHa 3aryba oT KypCOBM Pa3/IMKKU MO 3aeMM B YyKAECTPaHHA BanyTa € 2,3 MAH. NB.
HemHo ¢uHaHcosume npuxodu (pa3xodu) ce ysennyasaT ¢ 10,8 MAH. NB. 4OCTUTaNKK 3,3 M/H.
nB. KbM 30.06.2015 r. cnpsamo (7,5) maH. nB. kKbm 31.12.2014 .

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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®duHaHCOB pe3ynTaT OT AeiHOCTTa

50,000 45,780 40,798
40,000
L 3123057 581 28,406
Z 30,000 19 642 1-6/2014
o I .
H1-6/2015
10,000
0
EBITDA onepaTtusHa nevanba HeTHa nevyanba

Meuanbama npedu nuxsu, 0aHbYU u amopmuszayuu (EBITDA) Hamanaga ¢ 5 MaH. nB. nnm ¢ 11%,
Kato Kbm 30. 06.2015 r. T4 e B pasmep Ha 40,8 MnH. NB. B cpaBHeHUe C 45,8 MAH. NB. KbM

30.06.2015 31.12.2014 (i

BGN '000 BGN '000

297 890 299 037
16 821 13 270
10 075 10918
11 027 10 606
19 166 12 387

6794 6 968

26 937 33 150 70 70
Opyrn 4bnrocpoyHu B3emaHusa 326 353 -8% 0%
AKTMBM NO OTCPOYEHU AAHDBLN 4 450 3 849 16% 1%
393 486 390 538 1% 46%

TeKyLWwn aKTUBU
MaTepnanHu 3anacum 150 544 155910 -3% 32%
TbpProBCKM B3eEMaHUA 246 475 196 330 26% 53%
B3emaHua oT cBbp3aHM NpeanpuaTUa 33023 25318 30% 7%
[pyru B3emaHua v npeannaTteHn pasxoamn 13 462 22 445 -40% 3%
MapuyHKn cpencTBa U NApPUYHN EKBUBANEHTHU 21404 26 822 -20% 5%
464 908 426 825 9% 54%
ObLLO AKTUBH 858 394 817 363 5% 100%
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pyna Codapma

O6uwume akmusu ce yBennyasaTt ¢ 41 maH. nB. naun c 5%, pocturankn ao 858,4 M/H. NB. KbM
30.06.2015 r., B cpaBHeHue ¢ 817,4 mnH. ne. kbm 31.12.2014 r., KaToO TOBa e cneacrene oT
yBeNnYeHMe KaKTO Ha HETEKYLMTE, TaKa M HA TEKYLLMTE aKTUBMU.

HemeKkywume akmueu ce yBenu4yasat ¢ 2,9 MAH. B. UK ¢ 1%, KOETO ce AbAXM Hall-Beye Ha
yBe/nyeHne Ha MHBECTULMM B aCOUMMPAHU U CbBMECTHU ApyxectBa € 6,8 MAH. NB., U
HemaTepuanHu aKTUBK € 3,6 MAH. N1B. AKTUBUTE B UMOTU, MalLMHU M 0BopyaBaHE HAMANABaT C
1,1 mAH. NB. OCHOBHO B Y4acTTa Ha 3emAa W crpagu ¢ 3,7 maH. n8. U Apyrn ¢ 1,9 maH. ns..
YBenumyeHue ce oTyUTa NPU aKTUBUTE B NPOLLEC HA NPpUAoOMBaHe € 2,9 MAH. NIB. U HA MALLUHMU,
CbOpaXkeHusa n obopyasaHe ¢ 1,5 mnaH. nB..

HemaTepuanHuTe aKTMBM ce yBenm4vaBaT C 3,6 MAH. NB., KaTO Ce OTYMTA HamaneHue Ha

B3emaHuATa OT CBbp3aHM NpeanpuATUA 3aemat 7% OTHOCUTENEH AN OT TeKyLMTe aKTUBK U ce
yBenn4yasaT CcbC 7,7 MAH. NIB., KAaKTO NPW B3eMaHMATa NO NpeaoCcTaBeHU TbProBCKU 3aemu ¢ 6
MJ/IH. NB., TaKa W NpW B3eMaHUATa No nNpoAaxbu Ha npoaykuMa u matepumanu ¢ 1,7 maH. ns.
Opyrute B3emaHua n npeannateHn pasxoam saemat 3% OT TeKyLlwmTe aKTMBM M Hamanaeart ¢ 10
MJIH. N1B. B P€3yATaT HAa HamasneHne Ha CbaebHM N NPUCHAEHWN B3EMAHUA, HETHO C 2,8 MJIH. NB.,
Ha npegnaateHn pasxogm ¢ 1,8 MAH. NB., HA AaHbUM 33 Bb3CTAHOBABAaHe C 2,2 M/H. NB. U
AapeHua oT NyB6AMYHM MHCTUTYUMM C 2,6 MAH. nB. [MapuyHUTE CpencTBa M E€KBUBANEHTU
HamanAsaT € 5,4 maH. nB. cnpamo 31.12.2014 r., KaTo KbM Kpas Ha Nepuoaa Mma npenocraBeHun
0eno3nTn B pasmep Ha 3,1 maH. nB..
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CobcTBeH KanuTan U Nacuem

COBCTBEH KAMUTAN

Kanutan, oTHacAL, ce KbM NpuTeKaTenute Ha
cob6CcTBEHUA KanuTan Ha APYKECTBOTO - MaiKa

OCHOBEH aKLMOHepeH Kanutan
Pesepsu

HepasnpegeneHa neyanba

KpaTKocpqua 4acCT Ha AbATOCPOYHU 6aHKOBM 3aeMm

TbProBCKM 3a4bAXKEHUSA

3a4b/KEHUA KbM CBbP3aHM NpeanpuaTmua
3a4b/KeHUs KbM NepcoHana 1 3a CouManHo
ocurypsaBaHe

3a4b/KeHUs 3a faHbun

Lpyrv TeKYLLM 3a4b/KEeHUA

ObLO NACHnBH
ObL1}O COBCTBEH KAMUWUTAJ1 U NACUBU

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.

OTH.AAN
30.06.2015 31.12.2014 npomaHa cnpamo CK
2015
BGN '000 BGN '000
% %
134 798 132 000 2% 29%
50274 36 069 39% 11%
228 691 203 260 13% 50%
413 763 371 329 11% 90%
43 453 60 308
457 216 431 637
30.06.2015 31.12.2014 2 \
BGN'000  BGN '000 \\\\\\
41 883 45 820
6 838 5728
3861 3786
1618 2103
7 333 7 558
29 35
61562 65 030
217 989 217 360
9938 10772
81112 71752
7771 1634
9198 7514 22% 2%
7 666 6023 27% 2%
5942 5641 5% 1%
339616 320 696 6% 85%
401 178 385 726 4% 100%
858 394 817 363 5.0%
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CobcmeeHusm Kanumaa Ha pyna Codapma HapacTtea ¢ 25,6 maH. nB. cnpamo 31.12.2014 r.
OCHOBHO MO /IMHUA Ha peanusmpaHns HeTeH GMHAHCOB pe3yaTaT 3a TeKylWwusa nepuos wm
pesepBn. COBCTBEHUAT KanuTan, OTHAcAW, ce A0 NpuTexaTenute Ha CObOCTBEH KanuTan Ha
OpyecTtBoTo 3aema 48% OT 06WO COOGCTBEH KanuTan WU NacMBWM, KaTO € Haauue W3BECTHO
nogobpasaHe Ha pUHaHCOBATa aBTOHOMHOCT Ha rpynara.

HemeKkywume 3a0baxceHuUa ce HamanagaT ¢ 3,5 MAH. nB. Uan 5%, oT 65 MAH. 1B. KbM Kpas Ha
2014 r. po 61,6 mAH. NB. KbM Kpasa Ha NbpBo nonayrogue 2015 r. OCHOBHO NoOpaau HamaneHue
Ha AbATOCPOYHUTE BAHKOBU 3aeMu C 3,9 MAH.NB. M 3aab/KeHuAa no dpuHaHcoB AmsumHr ¢ 0,5
MJIH. NB.

Tekywume 3a0baxceHuUs ce yBenuyasaT ¢ 18,9 maH. nB. uam ¢ 6% cnpamo Kpasa Ha 2014 r.,
OCHOBHO NOpaan yBeanyeHne B4acTTa Ha TbProBCKM 3a4b/IKeHUA € 9,4 MAH. NB., 3a4b/IKeHUA

30.06.2015  30.06.2014
BGN '000 BGN '000
18 719 6263

(19 872) (18 260)

(3 874) 1276
(5027) (10 721)
25299 26 629
20272 15 908

HeTHuTe napunyHm notoum Kbm 30.06.2015 r., reHepupaHu OT onepaTMBHa AENHOCT ca B pasmep
18,7 M/IH. NB., OT UHBECTULMOHHA AeMHOcCT (19,9) MAH. NB. U OT dUHAHCOBA AENHOCT ca 3,9 MJH.
nB. B pe3yntat Ha Te3n AENHOCTM MapUYHUTE CPeacTBa M MAPUYHU EKBMBANEHTU HETHO
HamanAasaT ¢ 5 maH. nB. 1 Kbm 30.06.2015 r. ca B pazmep 20,3 MAH. N1B., CAPAMO 25,3 M/IH. KbM
01.01.2015rr.

dunHaHCcoOBU NOKasaTenu

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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30.06.2015 30.06.2014

Bb3BpalLaemocTt Ha cobcTBeHma KanuTan (ROE) ! 7,5% 5,1%
Bb3Bpalaemoct Ha aktueute (ROA) g 3,5% 2,3%
KoedunuuneHT Ha 06paLLaeMocT Ha aKTUBUTE 3 1,04 1,01
KoedunumneHT Ha TeKyLa TMKBUAHOCT N 1,37 1,35
KoedunumneHT Ha 6bp3a IMKBUAHOCT > 0,93 0,88
KoedunumneHT Ha napnyHa INKBUAHOCT e 0,06 0,05

1,12

\$\

i
PR T f
NdBa-pasHn

dopmupaHeTo Ha nHaekcute SOFIX, BGBX40 u BGTR30 Ha bB®b - Codus ALl n B MHAEKCA Ha
KOMMaHUnmTe ¢ A406Pp0 KOPNOPaTUBHO YrpaBaeHME.

AKUMUTE Ha APYKECTBOTO ca BKAOYeHW B MHAekcute Dow Jones STOXX EU Enlarged Total
Market Index ¢ Terno 0,11%, c Texkect ot 5% B Erste Bank Bulgaria Basket, B ceptudukata Ha
PalidaiizeHbaHKk — Raiffeisen Osteuropa Fonds kakto u B ceptudmkata ABN AMRO SOFIX —
Open-end-certificate n 8 HoBusa blue-chip nHaekc Dow Jones STOXX Balkan 50 Equal Weighted
Index.

Codapma ALl e egHa OT TpuTe OBbATAPCKM KOMMAHUK, BKAOYEHU B UHAEKC 3a LeHTpanHa wm
MN3TouHa EBpona (LLME), koiTo BaplaBckaTta ¢poHaoBa 6opca 3anoyHa aa usumcaasa ot 30 mai
2012 roauHa. NHpekcoT ce Kaszea WIG-CEE n e TpetmnaTt cneg WIG-Monwa n WIG-YKpaitHa,
KonTo e H6asnpaH Ha npomusxoaa Ha KomnaHMuTe no avpxasu. WIG-CEE ce nsuncnsasa Ha 6a3a
0613 AO0XO4HOCT M BKAKOYBA M AOXO4HOCT OT AMBUAEHTU M NpaBa 3a 3aNMCBaHe HA aKLMW.

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.
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CowecTtseHM NoKasaTenun 3a akuuurte Ha Copapma A/l

061, bpoit eMUTUPaAHU aKLUK
BpoWi akumm B 06pbLLEHME KbM Kpas Ha nepuoa

CpeaHo-npeterneH 6poit akuumn B 06pbLLeHMe 3a nepmMosa
HeTHa neyan6a Ha egHa akuus B nesa’

LleHa Ha eAHa aKLMA KbM KpasA Ha Nepuoaa B fieBa

LleHa Ha egHa aKuua/HeTHa neyanba Ha egHa akuusa (P/E)
CYeTOBOAHA CTOMHOCT Ha €A4HA aKLMA B 1eBa’

LleHa Ha eaHa akuusa/CueToBoAHA CTOMHOCT Ha eaHa akumaA (P/B)

30.06.2015

134797 899

129 413 544
129 461 763

0,22
3,056
13,89

3,20

0,96

6,68

0,46

411942 379

30.06.2014

132 000 000

126 804 322
126 617 058

0,14

4,318

30,84

2,90

1,48

6,36

0,68

569 976 000

u

W
§o0w

T
wow

Uouwowow oW
BN oWwos b

FAray Tes Map Anp ZET
2015

A.nH. OrHaH JoHes

[ f

YA\

N

¢

/V3nbaHuTeneH gmupektop/

Joknag 3a genHoctTa Ha pyna Codpapma 3a nvpso nonyrogmne 2015 r.

28



