KOPIIOPATUBHA UH®OPMALIUA

Hpyxecreo MBAJI . HKB” EAJI e yupeneto cbe cbaebuo pewenue Nel or 09.10.2000 r.,
upmero aeno Ne 11904, kato eTHOMHYHO AKIHOHEPHO APYIKECTBO CbC COOCTBEHMK Ha KanuTana —
MunucreperBo Ha 31paBeona3saHeTo. JIpyKecTBOTO € BNMcaHo B Thprosckus perucThp Ha AreHuus
no sriuceanuaTa ¢ EMK 121663601. [IpyxecTeoTo € peructpupaHo 1o 3akoHa 3a 1aHbK A00aseHa
croftoct. CenanHwero u aapeca Ha ynpasinenue Ha [lpyxectsoto e rp.Codus, yia."Koubosuua™
Ne65.

AKUMOHEPHUAT KalTWTaJI Ha APYXKECTBOTO € B pa3mep Ha 22 356 690 snesa, pasnpeziesieH B
2 235 669 Gpost nouMeHHH aKLMU ¢ HOMHHaNHA cToiHocT 10 neBa Beska eiHa.

JIpy’KecTBOTO He € OrpaHHYEHO ChC CPOK.

1.CoGcTBeHOCT M ynpaBJieHHe

Ennonuuen cobcrsenuk Ha kanutana Ha MBAJI HKB” EAJl e MunucrepetBo Ha
3/|paBeona3BaHeTo.

JpyecTBOTO HMa €HOCTENEHHA CHCTEMA Ha ynpaeneHue cbe CbBET Ha AUPEKTOPHTE U Ce
NPEACTaBIABA M yNpaB/iaBa OT H3MBITHUTEIHUA AupekTop Mapuo Jlparanos CtaHkes.

Kem 31.12.2016 r. cpeaHo cnuchunusT Opoit Ha nepconana B Jlpyxecrsoro e 786 Op.
cayxurtenu (31.12.2015 r. — 778 6p.).

2.Ilpeamer Ha aeiinocT

[lpeameTsbT Ha aeiiHocT Ha JIpY)KECTBOTO MpPe3 OTYETHUS MEPHOJ € OCBILECTBABAaHEe Ha
JeueOHa jedHocT cbriacHo paspewtenue Ne MbB-47/18.01.2013 r. Ha MwunucTepetBo Ha
3/ipaBeora3BaHeTo.

Ilpe3 oruetHua nepuon py’KECTBOTO € peali3upajio CBOMTE MPUXOJM OT OCHOBHHA CH
npeaMeT Ha AeHHOCT.

3. baza 3a u3roTBsHEe Ha clmnaﬂcomrre OTYETH H NPHJI0KEHH CbLIIECTBEHH
CHETOBOJAHH MOJJHTHKH

3.1. basa 3a u3roTBsiHe HA HHAMBHAYAJIHUSA PUHAHCOB oTYeT

Wunupunyanaus ¢unancoB oTtyer Ha JIpy)KecTBOTO € CBCTaBEH B CHOTBETCTBHE C
MexayHapoauute cranaapty 3a ¢unancoo oruurave (MC®DO), paspaboreHu W myONHKYBaHH OT
CobBera no mexxayHapoasu cueroroanu cranaapti (CMCC) u npuetn ot EBponeiickus cbio3 (EC).
[MTo cmucwhna wa naparpad 1, Touka 8 or Jlomeauutenuure pasmopenbu Ha 3akoHa 3a
CYETOBOJCTBOTO, B cuia oT 1 suyapu 2016 r., o6bu. B B 6p.95 or 8.12.2015r., npunoxum B
bearapus, ,MC®O, npuetu or EC“ npeacrasnspar MexayHapoaAHUTE CHETOBOJHM CTaH/IAPTH
(MCC), npueru B choreercreue ¢ Pernament (EO) 1606/2002 Ha EBponeiickua napiaMeHT W Ha
CobBera.

Munusuayannua GHHAHCOB OTUYET € CheTaBeH B OBArapckH jieea, Koeto ¢ (pyHKuMoHaiHaTa
panyta Ha JlpyxectBoto. Beruku cymu ca npeacrasedu B xunsau jgesa (‘000 BGN.) (BkmounTtento
CpaBHUTe/IHaTa MH(pOpMaLMA 32 MPeaXoaHHA nepros - 2015r.), ocBeH ako He € MOCOYEHO APYTO.

Tosu unancos oTyeT e uHAMBHAYANCH. [[PY)KECTBOTO CheTaBs W KOHCOMMAMpaH GUHAHCOB
OTYeT B CHOTBETCTBHE ¢ MexayHapoaHWTe cTaHAapTH 3a ¢uHaHcoBo oTuuraHe (MCDO),
paspaboreHd M myOnHKyBaHH oT CuBeTa mo MexayHapoaHu cueroBoiHu crangaptd (CMCC) u
npuety ot Esponeiickus cbto3 (EC), B KOHTO HHBECTULMHTE B IBIICPHHA NPEANPHATUSA Ca OTHETEHH U
onosectenr B choTBercTBre ¢ MCDO 10 ,,Konconuaupanu gpunancoBu oTyeTH”.

Unpusuayanuust (uHAHCOB OTYET € M3rOTBEH MPH Cla3BaHe Ha MPUHLMIA HA AcHCTBAILO
NpeAnpHATHE.

3.2. UsaBJieHHe 32 CHOTBETCTBHE

Jpy’K€CTBOTO BOAM CBOETO TEKYILUO CHETOBOACTBO W M3rOTBS (DMHAHCOBMTE CH OTYETH B
choTBeTCTBHE ¢ MewayHapoaHuTe ctaHaapTH 3a ¢unancosa ortyerHoct (MC®O), Taka KakTo ca
npueTt ot Epponetickus cvio3 (EC) u npunoxumu B Penybnuka Buiarapus.
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3.3. IlpomeHn B C4eTOBOAHATA NOJHTHKA, B pe3yJTaT HA TMPOMEHH B
MexaynapoanuTe cTanIapTH 32 GHHAHCOBO OTYHTAHE

HoBu cranaapTd, uiMeHeHunsi U passiciedus kbMm MC®O, KouTo ca Bje3d B
cuiia ot 1 sayapu 2016 r.

ITpuerara cueroBosHa noautHka Ha JIpy)KecTBOTO € B CBOTBETCTBME ChC CHETOBOAHATA
NOJIMTUKA OT MpeiXojiHaTa (MHAHCOBA TOAMHA, C M3KIIOYEHHWE Ha CIIE/IHMTEC HOBH CTaHIApTH,
M3MEHeHHs W pazacHenus kbM MC®O, pazpaborenu u nydaukysanu ot ChBeTa Mo MEXAyHapOAHH
CUETOBOOHH CTAaHAApTH, KOMTO WMaT edekT BbpXy (uHaHcoBuMa oTyer Ha J[IpyxecrBoro u ca
3aIbJDKHTE/IHH 32 NIPUIAraHe OT rO/IMLIHUS NEPHOJ, 3anoysaul Ha | sayapu 2016 r.:

e MC®O 11 ,CuemectHu aHraxkumeHTd” (u3meneH) — [IpuaoGuBane Ha a1 B
CBBMECTHA ACHHOCT, B cwia or 1 suyapu 2016 r., npuer ot EC. ToBa H3MeHeHHE [1aBa HACOKH
OTHOCHO MOAXO/AIIOTO CYETOBOIHO TPeTHpaHe Ha MpUAOOMBAHETO HA /Al B ChBMECTHA NEHHOCT,
KOATO mpeacTaBnABa OusHec. M3MeHeHWsTa B craHjapra He BoasT A0 edekTH BbB (HHAHCOBHTE
oTyeTH Ha JIpyKecTBOTO.

e MCC 1 ,IlpeacraBsaHe Ha (MHAHCOBU OTYEeTH (M3MeHeH) — OnoBecTsBaHHA, B CHIA
or | suyapu 2016 r., npuer or EC. Te3u u3meHeHnus ca gact or uHuumatuBata Ha CMCC 3a
nogoOpsiBaHe Ha NPEACTABIHETO W OMOBECTABAHETO BbB (UHAHCOBHTE OTYETH. Te H3ACHABAT
ykazanusta B MCC 1, oTHOCHO chiiiecTBeHOCT, 00001aBaHe, MPEACTABAHETO HA MEXKAHHHY cOopoBe,
CTPYKTypaTa Ha ()WHAHCOBWTE OTYETH H OMOBECTABAHE HA CUCTOBOAHATA MOJIWTHKA.

e MCC 16 ,WUmoru, mamman u chopwbikeHus™ U MCC 38 ,Hemarepuanuu akTuBH™
(usmenenu), B cuna or 1 suyapu 2016 r., npuetn or EC. Te3u u3MeHEHMs MOACHABAT, ue
M3MOI3BaHeTO HA METOJH 3a M3UMC/IABAHE HA aMOpTU3aLMK, Oa3HpaHH Ha NMPUXO/IH, HE € MOJXOAALIO,
TbH KaTO MNPUXO[MTE, I'€HEpUpaHM OT OrfpejesieHa JAeHHOCT ¢ OBLATOTPaHHH MaTepUalHH MM
HEMAaTepUa/IHH aKTHBH, HE OTPa3sABaT U3MOJ3BAHETO HA HKOHOMHYECKHTE I10/13H, KOMTO CE O4YaKeat OT
aktusure. M3meHeHuaTa B cTaHzapra He BOAAT N0 edexTH BbpXY (PMHAHCOBOTO ChCTOSHHE WM
(unancoBus pesynrat Ha [lpyxecTBoTo.

e MCC 16 .,WUmotH, mammmnu v cvopwkenua™ u MCC 41 ,3emenenne™ (M3MeHEHH) —
Ilnosonochn pactenus, B cuiaa or | suyapu 2016 r., npuern ot EC. Te3n u3meneHua sacarar
(hHHAHCOBOTO OTYMTAHE HA TUIOJOHOCHM PACTEHMA KATO JI03i, Kay4yKOBH /IbPBETa M MaciodaiHu
naamu. [11040HOCHHTE pacTeHKs Ce/iBa /1a Ceé TPETHPAT KaTo WMOTH, MALUMHHU H CLOPBIKEHHA, ThH
K4TO TEXHHTE MPOLECcH ca noAo0HU Ha NPOW3BOACTBO. BeneacTare Ha TOBa Te Ce BK/IKOYBAT ChIUIACHO
Te3n usmeHenus B oOxsara ma MCC 16 Bmecto B oOxBara ma MCC 41. OrranexaaHero Ha
MIOJOHOCHH pacTeHus octasa B oOxeata Ha MCC 41. CtanaapTeT He € NpUIOKMM 3a JeHHOCTTa Ha
Hpy:xecTrOTO.

e MCC 27 ,MnpuBuayannu GUHAHCOBH OTUeTH™ (M3MeHeH), B cuna ot | sHyapu 2016
r., npuet ot EC. ToBa u3aMeHeHHe No3Bo/sBa HA ApY)KECTBATa Ja M3MOJI3BAT METO/A HAa COOCTBEHHS
KalMTajl [pPH OTYMTAHETO HA WHBECTHLMH B JbLUEPHH TPEANPHATHSA, CbBMECTHH M ACOLMHPAHH
MPEeANpPUSATHS B TEXHHUTE WHAWBH/IYATHH (PHHAHCOBH OTYETH.

I'ognmun nogodpenns 2014 r. B cuaa or 1 anyapn 2016 r., npuetn ot EC,

Te3u usmeHenus 3acarar 4 ctanaapra:
e MC®O 5 ,Herekyumu akTuBH, JbpikaHu 3a nmpoxaxoda, ¥ NpeycTaHOBEHW AeHHOCTH™
OTHOCHO METOIH Ha OTITHCBAHE,
e MCODO 7 ,,OuHAHCOBH MHCTPYMEHTH: OMOBECTABaHEe™ OTHOCHO JIOTOBOPH 32 YCIIYI'H;
e MCC 19, Jloxoau Ha HAaeTH JIMLA™ OTHOCHO JIUCKOHTOBH NPOLICHTH;
e MCC 34 , MexaMHHO (HHAHCOBO OTYMTaHe™ OTHOCHO OMOBECTABAHE Ha
uHbopMaLms.

Cranaapra, H3MeHEHHS H Pa3siCHeHH, KOHTO BCE ONe HE ¢a BJIC3JIH B CHJIA H He
ce NpHJIAraT OT Mo-paHHa Jata ot /IpyxkecTBoTo

Kem narata Ha ofnobGpenue Ha TO3H (PMHAHCOB OTHET ca MyONMKYBAaHH HOBH CTaHIapTH,
H3MEHEHHS H Pa3sCHEHHs KbM CBLIECTBYBALUM BEYe CTAHAAPTH, HO HE Ca BJE3IM B CHIAa WIH HE ca
npueru or EC 3a oruerHus nepuon, 3anousaiy Ha 1 suyapu 2016 r., u He ca OWJIH NPUIIOKEHH HA MO-
panna nata ot Jlpyxecrsoto. HMrdopmanuwns 3a Te3u CTaHIAPTH U U3MEHEHHS, KOUTO ce OYakea ja
umMat edekT BbpXY (puHaHCOBHS oTUeT Ha LpyKecTBOTO:
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e MCOO 2 ,Ilnamaune Ha Gaszara Ha akiuu” (M3meHen) B cuna ot | sHyapu 2018 r., Bce
oute He e npuer ot EC. U3meHennero noscHsBa Gasara 3a olieHABaHe Ha COC/IKH Ha DazaTta Ha aKLMHM,
YPEKAAHH C NapHYHH CPE/ICTBA M Ype3 W3ZIaBaHe Ha WHCTPYMEHTH Ha COOCTBEHMA KalMTal, KAKTO H
CYETOBOJHOTO OTHYHUTAHE HA MPOMEHH HA BB3HArPAXKICHHUETO OT MPEOCTaBAHE HA NMAPHYHH CPEACTBA B
W3/laBaHe Ha MHCTPYMEHTH Ha coOcTBeHus kanutaa. CTaHAapTHT HE € MPHIOKMM 3a JeHHOCTTa Ha
JpyxkecTrOTO.

e MC®O 4 ,3actpaxosarenHu aoroeopu” (u3meHeH) B cuna ot | auyapu 2018 r., Bce
owe He e npuet orT EC. Te3u usmeneHus ca BbB Bpb3ka ¢ npuaaraseto Ha MCOO 9 ,Dunaxcosu
HHCTpyMeHTH CTaHAapTHT HE € NPHI0KHM 3a AeHHOCTTa Ha [pyKecTBOTO.

e MC®DO 9 ,OunaHcoBu uHcTpymeHTH” B cuna ot | suyapu 2018 r., Bce owie He €
npuer or EC. Ceeerst no mexaynapoanu cuetosoguu cravgaptd (CMCC) wzpane MCPO 9
»DHUHAHCOBH MHCTPYMEHTH®, KaTo (uHamu3Mpa npoekta 3a 3amsHa Ha MCC 39 ,DunaHcosu
MHCTPYMEHTH: TNpH3HaBaHe W oueHsBaHe”. HoOBMUAT cTaHAapT BbBEKIA 3HAYHMTEIHH TPOMEHH B
KI1acHpUKalMATa H OLEHABAHETO Ha ()MHAHCOBM aKTHBM M HOB MOJEN HAa OvaKBaHara 3aryba 3a
obe3zuenka Ha (uuancoeu akrusd. MCD®O 9 BKmiouBa W HOBO PBLKOBOACTBO 3a OTHHTaHe Ha
Xe/pkupaneTo. PhKoBoICTBOTO Ha JIpy:KECTBOTO € B MpOLEC Ha OLEHKa Ha epeKTHTE OT MPOMEHHTE.

e MC®DO 9 ,,DunaHcoBr WHCTpYMEHTH” (M3MeHeH) — OTuuTaHe Ha Xe/DKMPaHeTo, B
cuna ot 1 suyapu 2018 r., Bce ome He e npuet ot EC. Mi3mMeHeHHsTa BOAST 10 ChilECTBEHA MTPOMAHA B
OTYHTAHETO HA X€JKHPAHETO, KOATO MO3BOJIABA HA ApY’KECTBaTa Jla OTpa3sBaT TeXHHTE AEHHOCTH No-
nobpe BLB PUHAHCOBHTE OTHETH BHB BPb3Ka C YNPABICHHETO HA PHCKA.

e MC®O 10 ,Konconumupanu ¢unancoeu orvern” u MCC 28 ,HHBecTHuMM B
acoLMHMpaHH MPEeINpPHATHA U CbBMECTHH NPEANpUATHA™ (M3MEHEHH), JaTaTa Ha B/IM3aHE B CHIlA OLIe
He e onpezeneHa, Bee oule He ca npuer ot EC. Tezn usmMeHeHus ca B pe3ynTaT Ha HEChOTRETCTBHETO
mexay usuckaHuaTa Ha MC®O 10 uw MCC 28 oTHocHO TpeTHpaHeTo Ha npojaxba WiIW anoprHa
BHOCKA Ha AaKTHBH MEKJYy MWHBECTMTOpPa M aCOUHHUPAHOTO MpeAnpUATHE HJIH CBBMECTHOTO
npeanpusTHe. BeneacTsue Ha Te3M M3MEHEHMS KOraTo c/lesTkaTa BK/IIOYBA OH3HEC HE3aBHCHMO Jaiiv
OM3HECHT € OT/AC/IeH B ABIIEPHO MPeANMpPHATHE ce Npu3Haea nevanba wiu 3aryba B mbjieH pasmep.
Yactuuna neuanba wim 3aryba ce mpu3HaBa, caMo KOTaTo CAe/IKATAa BKJIKOYBA AKTHBH, KOHTO He
npejcrasagsar GU3HeC, I0PH ¥ Te3H aKTHBH Jla ¢a COOCTBEHOCT Ha AbLIEPHO NPEANpPHATHE.

e MC®O 10 ,Konconuaupanu ¢unaHcosu oryern”, MCD®O 12 ,OnosectsBane Ha
AAnoBK y4yacTus B Apyrd npeanpuatus” H MCC 28  MusecTuuuu B acouMupaHd NpeANpHATHA H
ChbBMECTHH MpeanpuaTHa — MHBeCTHLMOHHU ApyskecTBa (M3MeHeHu), B cuma ot | auyapu 2016 r.,
Bce oule He ca npuet ot EC. Te3n usmMeHeHHs NosCHABAT MPUIAraHeTo HA W3KIIIOUEHUATA, OTHOCHO
KOHCO/IMAAUMA HAa (PMHAHCOBMTE OTHETH HA MWHBECTHLIMOHHM [PYXKECTBA W TEXHU [bIUIEPHH
npeanpusTys. U3KmodeHnaTa BaXKaT 3a U MEKIWHHH MPEANPUATHS MaiKH, KOMTO ca JbIIEpPHH Ha
MHBECTHLIMOHHH JIpyKecTBa. M3KkioueHusTa ce npuiarar B ciiy4aid, 4e HHBECTHIIHOHHHTE IpYKecTea
MaiKH OLICHABAT /AbPLUEPHUTE CH MPEANPHATHA [0 CMPaBeJ/IMBa CTOMHOCT, @ MEXKIMHHOTO
peLUIpUATHE MaHKa € 3a/Ib/UKEHO /1 H3ITBITHA KpuTepuuTe B MCDO 10.

e MC®O 14 ,,OrcpoueHu cMEeTKH NpH peryaupanu ueHn” B cuna ot 1 aayapu 2016 r.,
Bce oule He € npuer or EC. MCOO 14 nossonsea Ha ApyxKecTsa, npunaramu 3a nsped mst MCDO,
J1a NPOABIKAT PH3HABAHETO HA CYMH, CBHP3aHH C PEry/IMPaHH LIEHH B CHOTBETCTBHE C U3HCKBAHMATA
Ha TAXHATa MpeJHIlHa cueToBoaHa Gasa, koraro npunaratr MC®O. CrannapTsT He € MPUIOKHM 33
JeiHoctra Ha JlpysecTBoTO.

e MC®O 15 ,[Ipuxoau oT 10roBopH ¢ KiueHTH” B cuia ot 1 svyapu 2018 r., Bce owe
te e npuet ot EC. MC®O 15 3amenss MCC 18 , ITpuxoau, MCC 11 ,,JloroBopu 3a CTPOUTENCTBO U
CBBP3aHH C TAX Pa3siCHEHMA M BbBEXKJa HOB MOJEN 3a NpPU3HABaHe Ha TMPHXOAMTe HA Gasara Ha
KOHTpos. To3u CTaHaapT npoMeHs npaBWiaTa 3a OMpe/iefifHe M MPH3HABAHE HA MPHUXOAWTE H
paswiHpsBa 1 Noao0pABa Ha ONOBECTABAHHATA OTHOCHO npuxoaure. MCDO 15 ce Gasupa Ha OCHOBEH
MPHHUMI, KOHTO H3MCKBA /JpPY)KECTBOTO Ja [pW3HABa NPUXOA MO HA4MH, KOHTO OTpasssa
NPEXBBLPISHETO HA CTOKHM HIIK NPEJOCTABAHETO HA YCITYTH HA KJIMEHTHTE H B pa3sMep, KOHTO oTpasssa
OYaKBAHOTO BB3HArPAXKAEHHE, KOCTO JPYMECTBOTO IUE MOJYHYH B 3aMAHA HA TE3W CTOKH WIIH YCIYI'H.
Jlonycka ce no-paHHOTO MpWIaraHe Ha CTRHJAPTA, KATO APY’KEeCTBATA, KOMTO CJIE/IBa /la ro MpUiarart
0Tpa3sBaT POMEHHTE, KaKTo cleasa:

- PETPOCIEKTHBHO 3a BCEKH MPE/ACTABEH NMPEIXO0/IeH NIEPHO;

Wi

- PETPOCMEKTHBHO KATO KYMYJATHBHHMAT e(eKT OT NMbpPBOHAYAIHOTO TPHU3HABAHE Ce
OTpasfiBa B TEKYUIHS MEPHOA.
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e MC®O 15 He jaBa HAcOKM KaK CHETOBOJHO f[a Ce TPEeTHpaT oOpeMeHsBallu
aorosopH. TakuBa gorosopu crejisa aa ce oruurar cbriacHo MCC 37 “TIpoBu3nH, YCIIOBHH NacHBH H
YCNOBHH aKTHBM”. PBKOBOACTBOTO Ha [APYXKECTBOTO BCe OLIE € B IpOLEC HA OLEHABaHE Ha
BB3MOXKHUTE e(DeKTH OT NPUIAraHeTo HA TO3W HOB CTaAHAApT.

e MCDO 15 ,Ilpuxoan OT ZOroBOpH ¢ KIHEHTH  (M3MeHeH) B cuna ot | auyapu 2018
r., Bce oule He e npuer oT EC. Te3n u3meHeHus ca CBbP3aHM C YKasaHWs 32 MAEHTU(HULMpaHe Ha
3a/Ib/DKEHHS 33 H3MBIHEHHE, 33 OTYMTAHE HA JIMUEH3H 33 MHTENeKTyanHa COOCTBEHOCT U 3a MpeLeHKa
3a CTpaHaTa Ha J0roBOpa: COOCTBEHWK HJIM 3a areHT, OT KOETO NMPOH3THYA H HAYMHA Ha MPEJICTaBAHE:
OpyTHO WM HETHO Ope/icTaBAHE HA MpHUXOAUTe. PHKOBOJACTBOTO Ha APYIKECTBOTO € B MPOLEC Ha
OLIEHKA HA Bb3MOXKHHUTE e(eKTH OT MPUIAraHeToO Ha U3MEHEHHATA HA TO3M HOB CTAHJApT.

e MC®O 16 ,JIusunru” B cuna ot | suyapu 2019 r., Bce owe He e npuet ot EC. To3u
cranzapt 3ameds MCC 17 u pbBeKIa 3HAUMTE/IHK POMEHH B OTUYHTAHETO HA JIH3HHTOBHTE [OrOBOPH
OT cTpaHa Ha sinsuHronony4arenure. Coranacio MCC 17 oT ausuHronony4arenure ce W3MCKBalle jia
HarpaBiT pasrpaHHdeHHe Mex1y (uHaHcoB NH3MHT W onepatuseH ausuHr. MCD®O 16 wusmuckea
JM3UHTOMONYUATE/IMTE Jla MPU3HABAT JIM3MHIOBO 3ab/DKEHHE, OTPa3aBallo ObAeLiUTe JU3HHIOBU
M1alaHKs, ¥ ,,IpaBOTO 3a MOJ3BAHE HAa AKTHB® 3a MOYTH BCHYKH JIM3MHIOBM J0roBopH. [IpaBo Ha
W360p € Bb3MOJKEH 3 HAKOW KPATKOCPOYHM JIM3HHTH M JIM3HHTH HA aKTMBHM C HUCKH CTOMHOCTH, KATO
TOBAa HM3KIIOYEHHE MOxe jJa Objie MpUAOKEeHO camMo OT JusuHronony4yarenure. CHETOBOIHOTO
OTHYHTaHe OT CTPaHa Ha JIN3MHIO/aTeNIiTe OcTaBa 0e3 npomeHu. PbKOBOACTBOTO HA APYIKECTBOTO BCE
OLLE € B MPOLEC Ha OLEHABAHE HA BL3MOMKHUTE e()eKTH OT NPUIAraHeTo Ha TO3U HOB CTaH/ApT.

e MCC 7 ,,Oruyeru 3a mapuuHuTe notouu” (u3menen) B cuna ot 1 anyapu 2017 r., Bce
ouwe He e npuet oT EC. Te3u H3MEHeHHs W3MCKBAT JOMBIHHTENHO OMOBECTABAHE, KOETO 1€ MO3BOIH
Ha TON3BATENHTE HA (PMHAHCOBH OTHETH ja OUCHAT MPOMEHHMTE B 3a[AbJKEHHS, MPOU3THHALLH OT
(puHaHCOBaTA AEHHOCT.

e MCC 12, Jlanbum Bbpxy goxoaa” (u3meneH) B cuia ot | suyapu 2017 r., Bce omme He
¢ npuer ot EC. Te3u uaMeHeHus ca BbB BPb3Ka C MPU3HABAHETO HA OTCPOYECHM JAHBYHH AKTHBU 32
HEH3MON3BaHH 3ary0M M MOACHABAT KaK /I C€ OTYMTAT CUETOBOAHO OTCPOYEHM AAHBLYHH AKTHBH
OTHOCHO JAb/IFOBH HHCTPYMEHTH, OLICHABAHH MO CNPaBe/LIMBa CTOHHOCT.

3.4. 3HaYHMH CYETOBOAHH NOJIHTHKH

O0mu noJiozkeHus

Haii-3Ha4MMHTe CHETOBOHM NOJIMTHKH, NPUIATAHH NPU U3FOTBAHETO HA TO3M HHIMBHIYATCH
(punancos oTuer, ca mpeacraBenu no-momy.

(DMHAHCOBMAT OTHET € W3rOTBEH MpPH Cra3BaHe HA MPHHLIMIMTE 334 OLEHABAHE HA BCHYKH
BH/I0BE AKTHBH, MNACHBH, NPUXO/IH W pasxoaH ceryiacuo MCDO.

ﬂpH H3rOTBAHETO HA MpPEACTABEHHA HHIAHBHYAICH (I)HHaHCOB OTUEeT Ca H3I0J3BaHHU
CYECTOBO/IHH MPHOIH3NTENHH OLUEHKH W JomycKawus, Gasupanu Ha WHOOPMALMs, NPEAOCTaBeHa Ha
PBHKOBOACTBOTO KbM JaTaTa Ha W3rOTBAHE Ha (IJPI HaHCOBHA OTHYET, 32 KOUTO peajlHUTE PE3YJITaTH MOraT
Ja Ce pa3iv4aBart oT HAIPABEHHWTE OLEHKH H JOMYyCKaHH4.

IpUONH3IHTEIHH OLEHKH H IPEANOI0KEH HS

OCHOBHHMTE NPEANOIOKEHHS, KOHTO Ca CBBP3aHH ¢ OBACIUM U [IPYIH OCHOBHH M3TOYHHULIM HA
HECHIYPHOCTH B NMPHOTH3HTENHUTE OLIEHKH KbM OTYETHATA /IaTa, M 3a KOUTO CHIIECTBYBA 3HAYHTE/ICH
PHCK /ia 10BEAAT [0 CHUIECTBEHH KOPeKUMH B GasaHcoBUTE CTOMHOCTH HAa AKTHBMTE U [IACHBMTE Npe3
CIeiBaLLHs OTHETEH MEPHO/L, Ca MOCOHEHH 110-A0IY:

Hoxoou na nepconana npu nencuonupane

3anm/KeHHETO 3a I0X0/M Ha MepcoHana MpH NEHCHOHHPAHE Ce ONpeeNs 4pe3 aKTioepcKa
oueHka. Tasu ouenka u3ncksa 1a GbaaT HANPABEHH MPEANONOKEHHS 32 HOPMAaTa HA JMCKOHTHPAHE,
ObemoTo HapacTBaHe Ha 3arUlaTHTe, TeKY4YeCTBOTO Ha NEpCoHaia M HUBaTa Ha cMbpTHOCT. [Topaju
ABATOCPOYHMA XapakKTep Ha OOXOJIMTE Ha nepcoHana npH MEHCHOHHpaHe, Te3H NpeaAnoIOKEHHUA ca
0bexT Ha 3HauuTenHa HecHrypHocT. Kum 31 nekemepu 2016 r., 3aaminkeHueTo Ha JPYKECTBOTO 3a
A0XOZH Ha nepcoHana npH NeHCHOHUpaHe e B pasmep Ha 945 xun. nesa (2015 : 961 xun. as. , 2014 ;
908 xwn. nB.). HombiaxurenHa wH(OpMALMs 3a JOXOJMTE HA mepcoHana NpH [IEHCHOHHUpaHE €
npeacraeeHa B Oenexka 4.13.
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Ione3nu Jicueomu Ha UMOMU, MAUIUHU U CHOPBLICEHUA, U HEMAMEPUWTHU AKMUBHU

DUHAHCOBOTO OTYMTAHE HA HWMOTHTE, MALUMHHTE W CbOPHKECHUATA, W HEMATePHAIHUTE
AKTMBHU BK/IOYBA W3MO3BAHETO HA MPHOIM3UTEHM OLICHKH 32 TEXHMTE OYaKBaHH MOJIE3HH XKHBOTH H
OCTaTB4HM CTOWHOCTH, KOMTO Ce 0a3upar Ha [PEUEHKM OT CTpaHa HAa PBKOBOACTBOTO Ha
Jpyxectroto. Mubopmauus 3a Mone3HHTE KHBOTH HA HMMOTH, MAUIMHH M CbOPBKEHMS M Ha
HeMaTepHa/IHWTe aKTHBHU € npe/cTaBeHa B Oenesxxku 4.1. u 4.2,

IIpeacraBane HA HHAWBHIYAAHHUA PUHAHCOB OTHET

Huausuayanuust purancos otuyer e npeacrased B cvoreercTeue ¢ MCC 1 IlpeacraBaqe Ha
(unancosu oTyetn” (pesusupan 2007 r.). Ipy»KecTBOTO € NPHENO Aa NpejicTaBs oTyeTa 3a neyanbara
UM 3arybara u apyrus BceoOXBaTeH A0XOA B €AMHEH OTHYET.

B uHauBHAyanHus OTuYeT 3a (DMHAHCOBOTO CHCTOSHHE CE TMPEACTABAT /IBA CPaBHHTENHH
NepHoAa, KOraTo JpyIKeCTBOTO:

a) npuiara cYETOBOHA MOJMTHKA PETPOCTIEKTHBHO;

6) npeusyucIBa peTPOCNEKTUBHO M03ULIMK BbB (PHHAHCOBUS OTYET; HITH

B) MpeknacupUUHpa CHILECTBEHH MO3WUMHM BbB (PMHAHCOBHSA OTHET M TOBA MMA CHLIECTBEH e(eKkT
BLPXY HH(pOpMALMATA B OTHETA 32 (PHHAHCOBOTO CHCTOSHHE KBM HAYaI0TO Ha NPEAXOAHUS TTePHO/.

4. lepunnnnn 1 oueHKH Ha ejleMenTHTe Ha MHANBHAYa nus QHHAHCOB OTHeT
4.1. UmoTH, MalIuHK K chopbixkenus (MMC)

Co0OcTBeHH AKTHBH

HUMC ce otuutar no ueHa Ha npuaobuBaHe, oOpasyBaHa OT TMOKYMHATA WM CTOHHOCT M
AOMBIHUTENHATE PAa3XOJH, W3BBPLUIEHH MO NPUAOOWBAHETO WM M HAMajJeHH C pa3mepa Ha
HA4YHCICHUTE aMOpTH3alMK W NMpH3HaTaTa obesneHka. [pyxectsoto e Bp3npueno 700 siesa (npar Ha
ChIIECTBEHOCT) MPH OMpeie/isiHe Ha JaJeH akTUB Kato Hetekyuwl. [Tojg To3u mpar Ha CBUIECTBEHOCT
NPUAOOWTHTE AKTHBH CE MPH3HABAT KATO TEKYILUM M TSXHOTO M3MO/3BAHE CE OTYMTA KAaTO TEKYylll
pasxoa.

Karo Herekyiu marepuasiHu aKTHBH ce NMPH3HABAT MPHIOOHTHTE M NPUTEKABAHH AKTHBH,
KOMTO UMAT HATYpaJiHO-BelecTBEHa (popmMa, W3MON3YBAT Ce 3a NMPEeAOCTABSHE Ha yC/Iyrd, 3a OT/JaBaHe
1o/i HaeM, 3a /IMHHHCTPATHBHH HJIH IPYTH LIEJIH, CTOHHOCTTa MM MOXKE HAAEK/IHO Jla C& H3YHCIH M
Jpy>KecTBOTO OMAKBA Ja OJIyYH MKOHOMMYECKH W3rO[M OT aKTHBA.

Haern akTHBH 10 (PHHAHCOBO-06BHP3aAHH T0TOBOPH

AKTHBH HaeTd 10 (PMHAHCOBO-0OBBpP3aHM JOroBOpH, 3a KouTo Jlpy)KecTBOTO mnoema
OCHOBHMTE PHCKOBE M M3rO/IM MPHCHINH Ha COOCTBEHOCTTA, Ce KIACH(HLIMPAT KaTO (PUHAHCOB JIM3UHT.
UMC, npunobuti upe3 QUHAHCOB JTM3HHT C€ OTUMTAT [0 [O-HUCKATA OT TAXHATA CIpaBeIMBa
CTOHHOCT KbM [aTaTa Ha NpHAoOMBaHE, WM HACTOAIIATA CTOMHOCT HA MHMHMMAJHHUTE JIH3HHIOBM
NJaLaHksl, HAMAJIEHA C HAYHUCIIEHUTE aMOPTH3alLIMK W 3aryOM oT oOe3lieHKa. JIN3UHIOBHTE BHOCKH C€
OTUMTAT B ChOTBETCTBHE ChC CHETOBOIHATA TMOJIMTHKA.

IMocaensamu pasxoau

[Tocneasamure pasxoau CBbP3aHU ¢ OTAE/EH HETEKYLL AKTHB, KOMTO BOJAT 0 NOA0OpeHHe B
ChCTOAHHETO MY Haj IMbPBOHAYAIHO OLEHEHATa CTAHAAPTHA e(EeKTHBHOCT WM JI0 yBelTH4YaBaHe Ha
OBAeiMTe HKOHOMHYECKH M3IO[M, C€ KaNMTa/IM3MpaT B CTOMHOCTTA Ha akTHBa. BCHYKH OCTaHalM
Pa3xoau 3a PEMOHT M NOAAPBKKA ce npusHasaT B MHauBuayanHua oTyeT 3a nevanbara wiu 3arybara
 ipyrus BceoOXBaTeH IOXO KaTO Ppa3xol B NEpPHO/A, B KOHTO ¢a H3BBLPLUCHH.

AMopTH3aUMA

AMoOpTH3aLHATa ce HauucsaBa B MHAMBUAYyanHua oTyeT 3a neyanbara wid 3arybara v Apyrus
BceoOXBaTeH 10X0A Ha 6a3a Ha JIMHEHHHA METO/l Bb3 OCHOBA HA OYAKBaHMA CPOK HA MOJIE3eH JKHBOT
Ha UMC, kouTo ce oT4MTaT OTAENHO. 3eMATa HE Ce aMOPTH3Hpa.
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[To rpynu akTMBM Ca NpUNaraHy CleHATe HOPMH, U3PA3EHHU B NOJIE3eH HKHBOT:

T'pynu HeTeKylIH MATEPHAIHH AKTHBH 2016 . 2015 .
e — % - =
Crpann 25 25
CropbiKeHHs 25 25
Mainunn 1 06opyasane o1 coGCTBEHH CpeAcTBa 3.33/6.67/12.5 3.33/6.67/12.5
Maiuunu 1 o6opyzasane ot coGCTBEHH CcpecTBa (CMECEHO

¢unancupare) 333 333
Mawnuu u 06opyapate ¢puHaHCHPaHH OT M3 | APYrH H3TOYHHLIM 333 3.33
ABTOMOGH.IH 4 .
fApyraHMA 6.67 6.67
Kommiotpu 2z 2

4.2. Herexymu HeMaTepHATHE AKTHBH

Herexkywmure HemaTepualHH akTHBH ca OLEHEHH MO TAXHATA LieHa Ha TNpHAoOHBaHe,
HamMaJicHa C HAYMCJIeHaTa aMOPTH3ALMA U NPU3HATATA O0e3LeHKa.

KaTo HeTeKyIlH HemaTepHaH1 akTHBY JIpy)KeCTBOTO NMPUTEKaBa NMPOrpaMHU [POLYKTH.

Pasxoaute no npunobupaHe Ha rporpaMHM MPOAYKTH Ha cTodHocT Hax 700 siesa (rnpar Ha
CBUIECTBEHOCT) CE KanWTANM3MPaT M aMOPTH3MPAT MO JIMHEHHHA MEeTOJ 3a fepuoja, B KOWTO ce
ouakBar ObaelwH W3roav, oOMKHOBEHO 2 roauHu. HemarepuaiHWTe aKTHBH He CE TIPEOLICHSBAT.
[TpeHocHaTa CTOHHOCT Ha BCEKH HEMAaTepHaleH aKTWB CE Mpepasriiex/a roJMIlHO | ce obe3ueHsBa,
aKo MpeBUIIaBa BB3CTAHOBMMATA MY CTOWHOCT.

4.3. UaBeCTHIHH H CHYYACTHS

Husectnimure M chydacTuaTa Ha JIpy)KeCTBOTO Ca OLEHEHM [0 LieHa Ha NpHaoOHBaHe.
PbKOBO/ICTBOTO He pasnofiara ¢ HaAeKIHa HHPOPMALIMA 3a CIIPABETHBATA MM CTOWHOCT Thif KaTO He
ce Thprysat Ha bopcara.

JIpyxxectBoTO € coberBennk Ha 100% ot kanurana Ha ,MLICMII - HKB” EOO/I.

KOHTpONBT BBPXY ABIIEPHOTO JPYKECTBO CE M3pa3siBa BbB BB3MOXkHOCTTA ,,MBAJl - HKB”
EAJl na pekoBoau u onpeaens (UHAHCOBATa W ONMEPATHBHA MOJIHTHKA HA ABLIEPHOTO JPYIKECTBO
Taka, Y€ /la M3BMYa M3rOAH B pe3yiTar Ha JelHocrra my. JIpyxkecTBOTO npu3HaBa JWBUAEHT OT
ABIIEPHOTO mpeanpuaTHe B nevanba wim 3aryba va csoute MuamBuayanHn QHHAHCOBU OTHETH,
KOraro 6b/1e yCTaHOBEHO MPaBOTO My /1A MOIy4H JAWBH/ICHT.

4.4. MaTepuna/iHu 3anacH

Marepuanuure 3anack nNpu TAXHATA MOKYMKa €a OLUEHSABAHM M0 LEHAa Ha npujobuBaHe.
Ouenkara Ha noTpeb/IeHHETO HM € M3BBPILBAHA MO METOAA HAa CPEAHO NpeTerieHaTa ueHa. B kpas Ha
roJiMHaTa Te ca npeACTaBeHH MO OTYeTHATa UM CTOMHOCT.

4.5. THproecku v APyru B3eMaHus

TLproeekuTe B3eMaHHA Ca NPEICTABEHM 110 CTOMHOCTTA HA TAXHOTO Bb3HUKBAHE HAMAJIEHA C
u3BbplueHaTa obesuenka. ObesleHkaTa Ha B3eMaHHATA € HAMPAaBeHa CHINIACHO MPHETATa CYETOBOIHA
MOJIMTHKA OT PBKOBOACTBOTO Ha JlpyxkecTBoTo. HechOHpaeMu B3emaHus Ce OTNMCBAT, KOTaTto Ce
YCTaHOBAT MPaBHKH OCHOBAHHA 3a TOBA C pa3peleHue Ha CbBeTa Ha JMPEKTOPHTE.

4.6. [lapu4nu cpeacTBa M NAPHYHH CKBHBAJICHTH

[lapuunure cpeAcTBa M NapH4YHU SKBMBAJICHTH BKIIOYBAT Mapd B Opoii, napu no 6GaHkoBw
CMETKH /pasnialiarte/lHi | Jemo3uTHH/ W BayvepH 3a xpaHa. Te ca OLEHEHW MO HOMMHAIHATA HM
CTOHHOCT,
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3a uesMTe Ha ChCTaBsAHETO Ha MHAMBUIYanHUA OTHET 3a (PMHAHCOBOTO CHCTOSHUE MApHTE H
MapHYHHTE eKBUBAIEHTH Ca NpeAcTaBeHn kato Hebnok1paHu napu B OaHKH M B Kaca.

3a uesnure Ha MHAMBHIyanHUA OTHET 32 NAPUYHUTE NMOTOLH:

- NAPUYHKTE MOCTHIUIEHHS OT KIIMEHTH ca npeacrasenn 6pyTHo, ¢ BiutioveH JIJ1C(20%)

- MapUYHHUTE [UTALAHKUs KbM JOCTaBYMLIM ca fpeacTaBenH OpyTHo, ¢ BkmoueH JIJ1C(20%)

4.7. Obe3uenka

banancosata croiHocT Ha akTuBuTE Ha JIpYXKECTBOTO, ¢ H3K/IKOHMEHHE HA OTCPOYEHMTE
JaHBbYHH aKTUBM, CE€ Npepasriexaa KbM BCAKA JaTa HAa W3roTBaHe Ha MHOMBHMAYaIHMA OTYET 3a
(PMHAHCOBOTO CHCTOAHKE, 32 1A Ce OMPENeNH Aa/l ChIIECTBYBAT MPH3HALK 3a obe3ueHka. B ciyqaii
4e CHINECTBYBAT TAKMBA MPU3HALM CE MpaBH NpHUOIW3HTENHA OLEHKA HA Bb3CTAHOBMMATA CTOHHOCT
Ha akTuBa. 3arybara or obesueHKka ce Mpu3HaBa BHHArHW, B Ciyuaii ue Ganancosata (MpeHOCHMA)
CTOHHOCT Ha €/IMH aKTHB WITH Tpyna aKTHBH, FeHepUpaLly MapuyHH MOCTHIUIEHHS, HaCT OT KOHTO €
TOM, MpPEBMIIABA HEroBaTa BBH3CTAHOBMMA CTOHHOCT. 3arybure OT obe3ueHkd ce npu3HaBaT B
WUnnuBuayanHus otder 3a neyanbara wiu 3arybara v pyrus BceoOXBaTeH A0X0/1.

4.8. CoOcTBeH KanmuTaa

CobcrBenusT kanuran Ha [[pyxecTBOTO BKIIOYBA aKUMOHEPEH (OCHOBEH) KaruTall, pe3epBH,
Pe3€pB OT NPEOLIEHKH 10 M1aHOBE C Je(UHUpaHH J0X0au, HATPYynaHa nevyanba (pecrneKTHBHO 3ary6a)
1 BceoOXBaTeH JIOXOJ 3a NepHoa.

AKIHOHEDHHAT (OCHOBEH) KANHTAJ C€ ChCTOH OT OOMKHOBEHM aKUWH W € NPEJICTaBEH Mo
HEroBaTa HOMHUHA/IHA CTOWHOCT, KOATO CBOTBETCTBA HA aKTyajHata My CbaeOHa permcTpauus.
HpyxecTBoTo € u3usno ¢ abpkasHo yyactie. Kem 31 aexemepu 2016 r. e BHeCeH LIENUAT 3anMcaH
KanmuTall.

PesepBuTe ce oOpazyear oT pasnpeneiieHHeTO Ha nevantara, CHIVIACHO H3HCKBAHMATA Ha
Tnproeckus 3akoH 1 Ycrasa Ha JIpyKecTBOTO.

Peseps oT npeoneHkH no nanose ¢ JepHHAPAHH JOXOAH

JlpykecTBOTO OTUMTa aKkTIOepcKH nevaiou (3arybu) mo miaHose ¢ JedUHMpPAHH AOXOIH
HaMaeHH CbC CBLP3AHUTE NaHBUYHH C(DEKTH.

Harpynana neuasfa (pecnextTuBHo 3aryba)

Karo warpynasa neuan®a (pecnektuBHO 3aryba) [pysecTBOTO OTYMTAa mevanOuTe
pecneKTUBHO 3ary0uTe OT MUHAIW T'OJHHH, KOTATO 3a TAX HAMA pelleHWe Ha CODCTBEHHMKA, KAKTO H
OTUYETEHH Mevandu U 3aryOu Npu U3IIb/IHEHHE HA NPUETATA CYETOBOIHA MOJHUTHKA, B KOATO € 3anncaH
npenopbUUTeNHUaT noaxoa Ha MCC-8 3a npomsiHa Ha CHeTOBOIHA MOJMTHKA W OTKPHTH CYETOBOIHH
IPELLKH OTHACAILH CE 3a NPEAXO/IHH OTYETHH MEPHOMH.

4.9. THProBeKkH M APYIrH 3a4bJUKEHHSE

Tbproseckure M ApYyry 3aABDKEHHS Ca OTYETEHH MO CTOWHOCTTa HAa OPHIHHAIHHTE (haKTypH
(cebecToiiHOCT), KOATO Ce MpHEMa 3a CHpaBeJUIMBATA CTOMHOCT Ha C/leaKkarta, KOATO e Obae
u3riaTeHa B ObeLe CpeLLy MoJlyYeHHUTe MATEPHAIIH H YCITYTH.

4.10. 3aemu

,HPY)!(ECTBOTO HE € MOJI3BAJIO 3aEMH, BIJIIOYHTETHO H OT OaHKuU.

4.11. OTcpoveHu NanbIH

Orcpouen jnanbk ce HauMucagBa Mo OaNaHCOBHA METO/ 32 BCHYKM BPEMEHHM pAa3iHKH,
ABABALIM C€ MEXIy JaHBYHAaTa OCHOBA HAa AaKTHBMTE MW MACHMBMTE M OTYETHATa MM CTOHHOCT B
UnauBuayanHua GHHAHCOB OTYET.

OrcpoueHnTe JaHbLUM CE€ W3UMCIsABAT M0 JIAHBYHHTE CTABKH, KOWTO Ce€ O4Yaksa ja Objaar B
CHJ1a 3a NepHOAa, B KOWTO aKTHBBT CE pealu3vpa HIH MAaCHBBLT Ce YPEIM, Bh3 OCHOBA HA JaHBYHHUTE
CTaBKH (M NaHbYHH 3aKOHH), ASHCTBALLM WIIM BJI€3/IH B CHJIA KbM OTYETHATA JlaTa.

AKTHBBT MO OTCPOYEHM [IaHBLH C€ OTPa3sBa KATO HETEKYLl AKTHB M YBE/IMYEHHE Ha
cueToBoAHaTa nevanba WM HAMANIEHHe HAa CYETOBOAHATA 3aryDa 3a nepuosa.

[TacuBsT MO OTCPOUEHHM NAHBLUM CEé OTPA3siBa KATO HETEKyll NacuB W HaMajeHHe Ha
CUeTOBO/IHATA Nevanta WK yBeIMueHHe Ha CUeTOBOHaTa 3ary6a 3a nmepuoza.
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banancoBara cTOWHOCT Ha BCHYKH OTCPOYEHH JaHBYHM aKTHBH M MacHBH Ce npepasriexa
BbB Bpb3Ka ¢ u3roresHe Ha MHanBuayanuus GuHAHCOB OTUeT.
Kbm 31.12.2016 r. 1 k5™ 31.12.2015 r. npunoxxumara AanbyuHa craska e 10%.

4.12. loxoan Ha nepcoHaJa

KPRTKOCPOHHH A0X0AH HA mepcoHaJa

KpaTkocpounute 10X0aM HA MEpPCcoHaa Ce HAUMC/ABAT ChIIACHO CKIIOYEHH HHAWBUIYATHH
TPYLOBH JOrOBOPH H B'preIIIHH rnpaBuia 3a OopraHvsalusa Ha pﬂﬁﬂTHaTa 3annara. Te ce rnpu3HaBart
Ha pa3Xo/l M 3abIKEHHE KbM MEePCOHANA 3 MepUO/Ia Ha MONaraHeTo Ha HerOBUS TPYA.

Ilhaten TOAHIIEH OTIIYCK

JIpy»KecTBOTO MpU3HABA KATO 3a[B/IKEHHE HEJUCKOHTHPAHATA CyMa HAa OLEHEHWTE Pa3Xxoiu
MO IUIaTeH FOJAMLIEH OTIYCK, O4aKBaHHW Jla ObAAT MJIATeHH HA CIY)KHTENIUTE B 3aMAHA Ha TPY/Ja UM 3a
H3MHHAIMA OoTyeTeH nepuo. [lonaralgure ce CyMH 3a KOMMEHCHpPYEMH OTMYCKH Ha NepcoHana ce
OTYMTAT KaTO 3aJB/DKEHHE U KAaTO pa3xo/.

ChraacHo JaHBLYHOTO 3aKOHOMATENICTBO Te3H CYMH HE C€ MPH3HABAT 33 AaHbYeH Pa3Xxoj H
dopMHpaT BpeMEHHM [JAHBYHH PazIMKK. 3a TAX Ce HA4YMC/sBA AaKTHB MO OTcpoveH JaHbk. B
ClIe/IBALIMTE TMEPHO/IM, KOTATO C€ MON3yBa KOMIEHCHpYeMHUs (HaTpynsalll Ce OTMYCK) BPEMEHHHUTE
Pa3/iMKH Ce NPOsABABAT B MPOTHBOMOJIONKHA MOCOKA.

4.13. llpoBuzun

[TpoBu3usi ce npusHaBa B MHauBHOyanHusa OT4eT 3a (MHAHCOBOTO CLCTOSHWE, KOraTo
JIpY>KECTBOTO MMa [IPaBHO WJIM KOHCTPYKTHBHO 3a1b/DKEHHE B PE3YJITaT HA MHHANO ChOWTHE H HMa
BEPOATHOCT, ONMPEAENICH H3XOOAII MOTOK, ChAbpPiKAall HKOHOMMYECKH MOJI3H Ja 61:,!13 HCOGXOHHM 3a
MOKPHBAHE Ha 3aBJDKEHHETO.

“pOBﬂ'Sl‘ll‘l 34 [IeHCHH H JIPDYTH MOA00HH 3aTB/IKeHHS

3a onpeaensHe Ha 3aAb/DKEHMSTa KbM MEpPCOHana 3a 00e3lETeHus [IPH HACTbIIBAHE Ha
MEHCHOHHA BBb3pacT, JIpyXKecTBOTO € HampaBMIO aKTIOEPCKa OLEHKA HAa Te3u 3adb/DKEHHA KbM
31.12.2016 r. v kbm 31.12.2015 r. AkTioepekuTe nevandu(zaryOu) ce oTumurar B Apyrus BceoOxsaTeH
JIOXO/I M C€ NPEJICTaBAT KaTo pe3epB OT npeoueHkH. Pa3xoauTe 3a TpyAOB CTAX M JIUXBA C€ OTUMTAT
KaTo pa3sXxoA W Karo HeTeKywl M Tekywl nacus. He ce npusnasar 3a panbunu uenud. ®opmupar
BPEMEHHA JaHb4Ha pa3/iMKa, 3a KOATO CE HAYMC/IABA AKTHWB MO OTCPOYEH AaHBK. B cieasaumm
NEPHO/IM, KOraTo Ce M3ILIATAT, BpEMEHHATA Pa3iuKa ce MposesBa oOpaTHo.

Cobedum cnopose

KBIeTo e BepoATHO OTpefeneH H3XOAAL M0TOK, ChAbPKALL HKOHOMHYECKH MOM3H, aa Obae
HEOOXO/IMM 3a MOKPHBAaHE HA 3aJb/DKeHHE MO chiaeleH crop, JIpy)KeCTBOTO MpH3HABA [POBH3MS.
[TpoBususaTa ce 6asupa Ha Hal-100paTa OLEHKa /1a/ieHa OT IopuCTHTE Ha JlpyKecTBOTO.

5. Ipu3HaBaHe HA IPHXOAHTE

[puxoaure BKJIIOYBAT CrpaBeanMBaTA CTOWHOCT HA MOJIYYEHOTO WM MOMIEKAUIOTO HA
noyfy4yaBaHe Bb3HArPK/ISHHE HA NMPOJAJEHHTE CTOKH H YCITIYTH, KaTo ce uskuniodat otctenku U JJIC.

[TprxoauTe ce npu3HaBart, KOrato € BeposTHO JIpyKecTBOTO A2 MMa Obaeld HKOHOMHUYECKH
MOJI3H, CyMaTa Ha NpHXxojia Moxe 1a Ob/ie HAAEK/HO OlleHEHa, HE3aBHCHMO OT TOBA KOra € MoJy4eHO
[UIALAHETO M HANpaBeHWTE Pa3sXO/M WIH Te3W, KOHTO MPeAcToM Aa ObaaT HampaBeHHW, Morar
HAIEXK/IHO na ObJaT OleHEHH.

[IpuxoanTe OT NpPeXOCTABEHH YCJYIM CE NPHU3HABAT B OTYETHWS MEPHOA, B KOWTO ca
H3BBPLICHH.

Ipuxoaure or naem ce npu3Hasar B MHauBMAYyanHus oTuer 3a nevanbata wiM 3arybata u
ApyrHs BceoOXBaTeH A0X0A Ha 0asa /iMHEHHWS MeTOI 3a BPEMETO HA MPOOBIDKHTENHOCT Ha
JIM3UHIOBHS 10T OBOP.

Cernacho 41,93 an.4 or 3akoua 3a appkaBHus 6i0wkeT Ha Peny6Ganka Brarapus 3a 2016r. u
wi.105 an.2 or 3akona 3a neyeOHHTE 3aBefeHMS MOJIYYEHMTE MPHUXOAM OT OTAAAEHO MO HAeM
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HEABHKXHMO MMYIIECTBO C€ MPH3HABAT KaTo MPEOTCTBIEH MNPHXO[A 3a (l]HHaHCHPaHC IleﬁHOC‘ITﬂ Ha
JApY#EeCTBOTO.

IIpuxoan oT npaBHTEJCTBEHH AapeHHSA

l'lpasu’rencrncnwre AJapeHus, CBbpP3aHH C HETEKYLlH AKTHBH (KaﬂH'I‘aJ"lOBH paaxo;m) ce
[pH3HABaT Ha MPUXOO MPOMOPUMOHAIIHO Ha HAYMCJ/IEHHWTEe 3a ChOTBETHHA MepHoa aMoOpTH3aLUKWKA Ha
aKTHBHMTE, MPHAOOUTH B pe3ynTaT Ha JapeHHETO.

Ipuxoaure or purancupaHe 3a TeKywa AeiinocT ce npusnaear 8 UnaueuayanHus otyer
3a nevanbara wiu 3arybata W apyrus BceoOXBaTeH J0XO4 B OTYETHUS MEPUOf, B KOWTO ca
H3BBPLICHH eHHOCTHTE.

6. Pazxoau

OnepaTuBHH pazxoau

Onepa'ru BHHUTE pa3XO/[H CC HAYHUC/IABAT B MOMEHTA HA TAXHOTO BB3HUKBAHE, [PH Cra3BaHe Ha
MPHHIIKMNA 32 CBMOCTABUMOCT C NPHXOAHTE.

7. HeTHH pe3yaTaTH 0T (PMHAHCOBH ONEPALUH

Hetuure PE3YNTATH OT Ii)HHaHCOBH OMne€pauHH BKIKOYBAT NPUXOAH OT AHBHAEHTH, JIHXBH OT
Aernosupanu B GaHKOBH CMETKHM NAPHYHU CPEICTBA, ne4antu u 3aryOu OT onepaLuu B UykaecTpaHHa
BasTyTa, DAHKOBH TAKCH 110 00C/Y)KBAHE HA CMETKH.

[Tpuxoaure ot nuxeu ce HauncassaT B MHAHBUAYaIHUs OTYET 3a neyanbaTa wiK 3arybara u
Apyrus BCeOOXBaTeH I0XO/I, KaTo Ce B3eMe MpeiBH/ epeKTHBHUS NPUXO/, NPUCHIN HA AKTHBA.

8. laHbK BbPXY AOXOAHTE

JlanbUuTe BBPXY JOXOAMTE 32 MOJMHATA NPE/ICTABIABAT CyMAaTa OT TEKYIUIWTE W OTCPOYEHH
JaHBLH.

TekyuwsT faHbk € HAYMCICHWAT KOPNOPATHBEH AAHBK 32 TEKYLHA MEPHOM, CHIIACHO
rofMiHaTa JaHb4Ha JeKIapalus, KaTo ca MpUIOoKeHH CTABKMTE B CHJ1a KbM OTYETHATA AATA.

Texymmsar naubk ce npusHasa B Hmamsuayanwus oTyer 3a nevanGata unu zaryGata w
ApYrus BceoOXBaTEH A0XO/ B Pa3Xo/l 3a JIAHBK OT MPOAB/KABAIIH ASHHOCTH.

OTCpOUEHHAT JlaHbK € HAYHCIIEH, KaTo Ce Mpuiara 0ajaHCOBHAT METOJ M ce OTHAacs 3a
BPEMEHHHTE Pa3/IMKH MEXKTy CYETOBO/IHA DaaHCOBa CTOMHOCT HA AKTWBMTE M MACHBHTE 32 LIETHTE HA
CHETOBO/IHOTO UM OTYMTAHEe H JAHBYHATA UM CTOHHOCT. PasMepbT Ha OTCPOYEHHA JAHBK € OCHOBaH
Ha O4aKBaHHs HAYMH HA peanu3allus HA AKTHBMTE WM MACHBMTE, KATO CE MPWIArAT JaHbYHUTE
CTABKH B CHJIa KbM OTYETHATA 1aTa WIIH T€3H, KOUTO Ce OYaKBaT Aa ObAaT B cuia ciiejl Hes.

Orcpoyennte aaHbUM, CBBP3aHH C OOEKTH, KOMTO Ca KOMIOHEHTH Ha Jpyr BCeOOXBATeH
JIOXO/1 Ce OTYHTAT JMPEKTHO KbM CBOTBETHHTE KOMIIOHEHTH Ha JpYrds BceoOXBaTeH J0X0i1 B
Wunusuayanuus otuer 3a QUHAHCOBOTO CHCTOSHHE.

banancoBata cTOHHOCT Ha OTCPOYEHHTE JJAHBLM CE MPEryekaa KbM Kpas HA BCEKH OTYETeH
NepHoA.

AOXOJA HA AKITUA
/loXonsT Ha eaHa aKuMA ce M3uMcisBa Ha Gasa Ha HeTHaTa mevanba(3ary6a) CpeaHo

npererieHns Opoli Ha OGMKHOBEHMTE NMOMMEHHH aKUMM Npe3 oT4yeTHHA nepuoa (Genexka 26 or
TMosicHuTennure Genexkn kbm UHIuBHyanHus ronuuien pHHAHCOB OTYET).
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YIIPABJIEHUE HA ®PUHAHCOBHUTE PUCKOBE. ®PAKTOPH HA
OUHAHCOBHUTE PUCKOBE

Crpykrypa Ha pHHAHCOBHTE AKTHBH H NACHBH

31.12.2016 r. 31.12.2015r.
BGN'000 BGN'000

MDHHAHCOBH AKTHBH

THproBCKH H APYTH B3eMah 3048 3385
TMapuyH#M cpejicTBa U NAPUYHH EKBUBAJIEHTH 438 1527
OBLIO 4 386 4912
®HHAHCOBH NACHBH

Tuproeeku 3aabmKeHNS 3923 ) 3285
pyrasamemeewss 195 1563
[Ipretn rapaHunn 872 906
OBLIO 4 990 5754

B xona Ha obuuaiiHata cH cTonamcka jieitHocT JIpyxecTBOTO MOXke aa Obae M3/I0XKEHO Ha
pasnuyHu (HUHAHCOBH pHCKOBe. DMHAHCOBWTE PHCKOBE TEKYILUO C€ HAEHTH(HLMpAT, W3MEpBAaT M
Ha00/1aBaT ¢ MOMOLITA HA Pa3/IMYHHU KOHTPOJIHH MEXAHH3MH, 3a Jia HE CE J0MycKa HeorpasjJaHa
KOHLIGHTpaLMs Ha JaJIeH PHCK.

[lo-goiy ca onMcaHH paziMyHUTE BUAOBE PUCKOBE, HA KOMTO € H3/10KeHO [IpyKecTBOTO mpH
OCBLIECTBSBAHE HA THPrOBCKHTE MY OMEPaLMH, KaKTO H BB3MPHETHAT TIOAXOM NPH YNPaBISHHETO HA
TEe3H PUCKOBE.

Ilazapen puck
e Bamyren puck

HPY)KGCTBUTO OCBINECTBABA CBOHTE C/AC/IKH OCHOBHO Ha BBTPEIHHAA Masap. To He e uznOXKEHO
Ha 3HAYMTEJIEH BaJTyTEH PUCK, 3aII0TO MOYTH BCHYKH HErOBH ONEPALHH U CIEJIKH ca JeHOMHHHPAHH B
Obirapcku JieBa H €Bpo, a MOCJAEAHOTO € ¢ PUKCHPAH KYPC CIPAMO /1€Ba M0 3aKOH.

e KpeauTeH puck

KpenurHuar puck 3a apy»KecTBOTO MPOM3THYA OT BB3MOKHOCTTA HETOBHTE KOHTPAreHTH Ja
HE H3IbJAHAT CBOUTE 3alb/UKEHWS WIM [a [OMyCHAT 3aKbCHEeHWE, DHHAHCOBHUTE AKTHBH Ha
JIpyXeCTBOTO Ca KOHLICHTPHPAHHM B /IBE IPYIH: NapuuHK cpeacTsa (B Gpoi U no 6aHKOBH CMETKH) W
B3emanud . [lapuunuTe cpencrsa Ha JPYKECTBOTO Ca ChCPEAOTOMEHH B ThProBeku OaHku ¢ go0pa
Thproscka penytauus. CnOupaemocTTa Ha B3emaHusATa ce crnequ Tekymo. B Jlpy:kecTBoTo Hama
3HAYMUTETHA KOHLIEHTPALIMS HA KPEAUTEeH PUCK.

® JIMKBHIEH PHCK

PucksT, npu koiTo JIpy:KecTBOTO cpeina TpyAHOCTH Jia Cria3ea 3aJb/DKeHHATA 10 OTHOLIEHHE
Ha (PMHAHCOBHMTE MACHBH, YPEKAAHH C HATMYHOCTH MITH C APYT QMHAHCOB AKTHB.

,HPY)I(CCTBOTO npoBexia KOHCEpBAaTHBHA MOJIMTHKA MO YTpaBjieHHE Ha JIWKBHAHOCTTA, Hpe3
KOATO MOCTOAHHO CE€ CTPEMH Jla No/UIbpikKa Banauc MEXNY MAaTYPUTETHUTE PaHMlIMd Ha (I)HH&HCDBHTC
aKTHBH H MacHBH. JIpy)KeCTBOTO HE MOA3Ba MPHBICYEHH KPEJIHTHH pecypcH.

TCKYLLIO MaTypPHTETLET H CBOEBPEMEHHOTO OCBHLUECTBABAHE HaA TrUlalllaHHATa Ce CJIEAH OT
PBKOBOACTBOTO Ha ﬂpy)!(CCTBOTO, Kato C€ noaanpiKa eKeaHeBHa anJopmaurm 3a HaJIHMYHHTE
MapHYHH CPEACTBA H NPEACTOALLHTE IUlalllaHuA.
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MarypurereH aHaiu3

[Mo-gony ca npeacTaBeHd (PUHAHCOBUTE HEAEPUBATHBHU aKTHBHM W MacuBd Ha JIpyxecTBOTO
KbM OTYETHATA JaTa, TPYNHPAaHW MO OCTATh4YEH MATYPHTET, OMNpeAeseH CIPAMO JOrOBOPEHHS
MaTYpPHTET U napuyHu norouu. Tabnuuara e usrorsena Ha 6a3a HEIMCKOHTHPAHW NApHYHH MOTOLH H
Hal-paHHa JlaTa, Ha KOATO B3EMaHETO, Pecrl. 3ab/DKEHHETO € cTaHalo ninckyemo. CyMHTe BKIIOYBAT
rIABHHLM U JINXBH.

Bes
o 1m. 1-3 m. 3-12 m. 1-2r. maTypuTer Odwo
31 Jdexemspu 2016 r. BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

MHHAHCOBH AKTHBH

Toproseky BleManus 3 666 139 143 3948
[lapuann cpencraa u

€KBHBAIICHTH 438

Odmo 3 666 139 0 0 581

DUHAHCOBH NACHBH

Toproseku sabmkenns 1925 1977 L 20

Hpyru 3axbmkeHus 20 - 174

ITpuern rapanumuu 624 3 244

Ob6mo 2570 1980 245 1 194

a0 1 m. 1-3m. 32m 1-2r. Gl O6wo
MATYPHTET
31 Jlekemapu 20151, BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

DUHAHCOBH AKTHBH

Tvproncku Bsemarms 1] O || S 116 3385
[Mapuunn cpeacrsa u
EKBHBWICHTH 1250 277

Odmo 3143 126 1250 0 393
DHHAHCOBH NACHBH

ThproBekH 3anboKeHIA w0 IR el e, e (o 3285
Apyr# saxb.ukcHus v O, : o 1544 1563
[Mpuern rapaniim 543 6 357 906
O6uo 2217 1570 358 0 1609 '

Jluxsen puck

3a Quuancosute akTHBM JIpyKeCTBOTO He € HM3NIOKEHO HA JIMXBEH PHCK, 3alOTO HAMa
3HAYMTE/IHA KOHIICHTPALMS Ha IMXBOHOCHH aKTHBH, C W3K/IIOUEHHe HAa CBOGOAHUTE MapH4YHU Cpe/ICTBa
T0 pasniaaTe;IH| CMETKH B 6aHKH, KOUTO ¢a C JOrOBOPEH JIMXBEH MPOLIEHT.

3a ¢unancoBuTe nacuBu JIpyKECTBOTO HE € MIIOKEHO HA JIMXBEH PHMCK, 3aIIOTO Te ca
00MYaHO THPrOBCKH M Oe3uXBEHH.

@uHAHCOBH WHCTPYMEHTH, KOHTO GHXa MOrH Ja u3nokat [py>KeCTBOTO HA JIMXBEH PUCK, ca
OaHKOBHTE KPEIWTH H JIOTOBOPHTE 3a (PMHAHCOB JIM3HHI. JIPY)KECTBOTO HAMA TAKWBA 3a/IBIKEHHA.
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C naasaw C ¢puxcupan

e auxseH % auxeed % O6uo
BGN'000 BGN'000 BGN'000 BGN'000

31 nexemspu 2016 1.

mHHaHCOB“ ahTHB" 3 95] ............................................ - 435. ———t 4 386
mHHchDBH "ac“n“ 4 990 ........................................... PR TIPS TR NTTT i - 4 990
31 nexemBpu 2015 .

DHHAHCOBH aKTHBH 1526 4912
DHUHAHCOBH MACHBH 5754

anamleﬂne HA KANMHTAJIOBHA PHCK

C ynpaenenuero Ha kanurana J[py»KecTBOTO LiE/HM jla Ch3/laBa W NMOMIBPIKA Bb3MOKHOCTH TO
Aa npoAb/KM 1a (YHKUMOHWpA KaTo JEHCTBAIIO TMPEeAnpHATHE M [a OCHrypaBa CbOTBETHATA
BB3BPBLIAEMOCT HAa HHBECTHPAHHTE CPEICTBA HA aKIIHOHEPHTE.

JIpy’KecTBOTO ympaBisiBa KanuTajaoBaTa CH CTPYKTYpa W sl M3MEHA, ako ¢ HeoOXoJuMOo Mo
peLieHye Ha npyHLUKMNana — MUHHCTEPCTBO Ha 3/paBeonassaneTo. [pes 2016 r., kakro u npe3 2015 r.
HSIMa [IPOMEHH B LIR/IUTE, MOIIMTHKHTE M MPOLECHTE, CBHP3aHH C YNPaBIeHHeTO Ha KaruTania.
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