"AJIBEHA HHBECT - XOJIJJUHI™ A/l
MEKJHHEH HH/THBHJYAJIEH @HHAHCOB OTYET K'bM 31 MAPT 2016 'O/JTHHA

MNPUJIOXKEHUSI KbM MEXKIAWHHUA PUHAHCOB OTUET KBbM 31.03.2016 r.
1. Hugpopranms 3a ApyxecTBoTO

“Aabena mHBECT X0AAHHT AA (,APyKecTBOTO”) € AKIMOHEPHO APYHKECTBO, THHTO AKUHN Ce¢ ThprysaT na Codmiicka
oraosa Gopea. ApyKecTBOTO e cbC cbAcOHa perucTparyis & Pernrybanka Buarapus. Ceaaanmero Ha ApyxecTsoTo e B
Perry6anxa Bearapnsa ¢ aapec — Kypopren kommaexc AabGema, Aamunncrpatusaa crpaasa — oduc 219, rp. Baauux,

Boarapus.

IIpeameT Ha AefiHOCT

IpeanmersT Ha AefinocT mpes 2016 r. BrATOUBa:
»  VIpasAeHHE H KOHTPOA HA AHHOCTTA Ha ABIIEPHH APY/KCCTBA;
> IIpnaobueane U yOpaBACHHE Ha AKIUHH U ASAOBE, KPATKOCPOYHH H AbATOCPOYHI HHBECTHIIHH;
» Tlpeaocrassne H IPeCTPYKTypHpAHE HA (PHHAHCHPAHE 34 CTPATErHYECKUTE CHYIacTHA B APYKecTBOTO.

CoGcTBeHOCT 1 yIpaBACHHE

“AaGena uHBecT XOAAHHT AA € ybAnaHO ApyHKecTBo, CBrAACHO 3aKOHA 32 MyOAHYHO IPEAAATAHE HA IIEHHH KHHKA.

Kobm 31.03.2016 1. pasnpeseseHHeTo Ha aKITHOHEPHHA KAIIUTAA € KAKTO CACABA:

1. | ,,Aabera Xoaamar® AA 2309 198 41.99 %
2. | ,,AaBena” AA 406 276 7.39 %
3. | VIID ”Aosepue” AA 376123 6.84 %
4. | Apyru IopHAHYECCKH AUIlA 488 219 8.87 %
5. | Qusnueckn Ana 1920 184 34.91 %

O6uro 5 500 000 100.00%

Cucremara Ha yIpPaBAEHHE Ha AKECTBOTO € ABycTemeHHa, (OpraHHM HA YIPABAEHHETO €2 YIPABHUTEAEH CBBET U
¥ ¥

Haazopen cpser.

Uaenose Ha Haazopausa ceeeT ca:

Kpacumup Beceannor Crames — mpeaceaarea
Maprura ITerposa Toaoposa — gaen
Bpannvip Toaopos Xamaxknes — 9AcH

Yrenose Ha YunpasuTeAHUs cbBeT A0 22.02.2016 roa. ca:
I1seanna Hemkosa I'poseBa — mpeaceaatea

Meanka Cronaosa AaHdeBa — UAeH H 1I3IrbAHNTEACH AUPEKTOD
Csetaanra Kocraannoea AumMosa — daeH

YasenoBe Ha YrpaBuTeaHHs chBeT cAeA 22.02.2016 roa. ca:
EAenka AHTOHOB2 ATaHACOBA — IPEACEAATEA

HMranka Cronaosa AamsieBa — uaeH H VI3ITbAHIITEACH AMPEKTOD
Caetaana KoctaauaoBa AHMOB2A — UAEH

ApyxecTBOTO Ce MPEACTABAABA OT MambAaHnTCAHNA ANpPERTOD.

ApPyKECTBOTO ¢ YACT OT MKOHOMHYECKA TPYITa H HETOBOTO KPAaHHO HPEATIPHATHE Malka € "AABEHA XOAAHMHI™

AA, KOETO € C €AHOCTECIICHHA CIICTEMA HA YIIPABACHHE CoBeT Ha AHPEKTOPHTE B CACAHHNA CHCTAB!
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Heasnaxa ITerpoBa Beankosa - Aemupesa
Kpacnmup Beceannos Craues
Iseanna Henxosa ['posera ao 18.03.2016r.

Maprura ITerposa Toaoposa

OCHOBHH IIOKA34TE€AM HA CTOIIAHCKATA cpeAa

OCHOBHHU ITOK432TE€AH HA CTOITAHCKATA CPEA2, KOHTO OKa3BAaT BAHHHHE BBPXY Aef;IHOCTTa Ha APVAHECTBOTO, 32 IICPHOAQ
£ 2

2011 — 2015 roaunma ca IPEACTaBEHH B TADAMIATA IO —AOAY:

ITokaszaTea

BBII mo Texymuu 1meHM B MAH. AeBa!
Peanen pacrex Ha BBIIT
HMudaamus B kpad Ha rOAMHATA

CPCACH BAAYTCH KypC Ha ITATCKHA AOAAD 32
TOAIHATA

BaAyTeH KypcC Ha HIATCKHAA AOA2D B Kpad Ha
TOAHHATA

2. OCHOBHII ITOAOXKCHIHSA OT CUCTOBOAHATA ITOAHTHKA HA APVXKCCTBOTO

2011

78 434
2.1%

2,8%

1,40645

1,51158

2.1, Basa 3a nsroreane na (puHaHcoBHA 0OTHET

DumancopuaT oTyer Ha “AabeHa uMHBeCT XOAAHHI AN € H3IOTBEH B CLOTBETCTBHE C BCHUKH Mexaymapoann

2012

81 544
0,2%

4,2%

1,52205

1,48360

2013

81971
1,3%

(1,6)%

1,47356

1,41902

2014

83 612
1,6%

0,9)%

1,47419

1,60841

2015

62 673*
3,0%*

04)%5%*

1,76441

1,79007

craHaapTH 32 ¢pumHancopo oruntaHe (MC®O), KOHTO Ce CBHCTOAT OT: CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE M OT

ThakyBanns Ha Kommrera 3a pasacmerna Ha MCOO (KPMC®QO), oaobpennn or Cnbera Mo MexAyHAPOAHH

cuetopoprn  cramaapt  (CMCC), u MemAyHAPOAHHTE CUCTOBOAHI CTAHAAPTH H TBAKYBAHHATA HA OHBIIHSA

IMocrosnuns komurer 3a pasacHaBane (IIKP), oaobpesn ot Kommrera mo MeKAyHADOAHN CYCTOBOAHH CIAaHAAPTH

(KMCC), xomuto epekTuBHO ca B caa Ha 1 aayapn 2015 roanua, u kouro ca nprern ot Komnenara xa Esporefickus

CBEO3.

3a TEKyIIaTa q)I'IHaHCOBa TOAHHA APYKECTBOTO € IIPIHCAO BCHYKH HOBH I'I/IIAH peBH3HpaHn CTAHAAPTH H TBAKYBAHIA,

masaseHn or CbBeTa o MexAYHAPOAHH CYETOBOAHH CTAHAAPTH (CMCC) n pecn. or Konmmrera 3a pasdcHeHHs Ha

MCOO (KPMC®O), konro ca 61AH YMECTHIT 32 HETOBATA AEHHOCT.

! Usrounnk: HCH, BHB.
* Jawuute 3a 201571 ca no 30.09.2015
#* Jlaunure 3a 20151. ca kpMm 30.11.2015
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HoBu 1 _H3McHEHN CTAHAAPTH

Hva poBn cranaapts, usMeHeHHA u pasgcHernd koM MCOO, paspaborenn n my6aukysann ot CNCC, xonTo ca B
CHAQ 32 OTYETHH HEPHOAM 3aI10YBAIIH HA HAH caeA 1 sayapn 2015 r., KOHTO A2 OKa3BAT CHINECTBECHO BAHAHHE BHPXY

(bHHaHCOBHTe OTYETH HA APYKECTBOTO.

Ilo AOAY Ca HS6POCHH CTAHAAPTHTE W H3MCHCHIIATA, KOHTO €a H3AAA€HH H eq)CKTI/IBHO C¢d B CHAA 32 IICPHOAH

3AI0YBANIN Ha HAH caea 1 aryapm 2015 roamma:

¢«  KPMC®O 21 Haa0sH — OTHOCHO HAAO3H OT CTPaHA HA IPABUTEACTBOTO(B CHAA 32 TOAWIIHH IIEPHOAU,
sanouBainy Ha HAHN caea 17.06.2014 r.). e marepnperanna ma MCC 37 Ilpopnsin, yCAOBHU 3aABAKEHHA H YCAOBHU
aktneu. MCC 37 ycrasoBdBa KpHTepuH 32 HPH3HABAHETO HA 34ABAKEHHE, €AHH OT KOHTO € H3HUCKBAHETO
IIPCAIPHATHETO AA HMA CETAIIHO 3aABAXKCHIA B PE3YATAT OT MUHAAH CHOMTHA(HIBECTHO KATO 3aABAKABAINO CHOUTHE).
PasscHEeHHETO [TOACHABA, Y€ ABATHT, KOITO IIOPAKAA 3aABAKEHIIE 32 IAAITAHE HA TAKCA, € OT ACHTHOCTHTE, OITHCAHH B
CHOTBETHOTO 3AKOHOAATCACTBO, KOETO IICAH HAAIIAHETO. PA3ACHEHHETO OIIPeAeAs, Y€ HAAO3HNTE He Ce IPI3HABAT, aKO
HAMA HACTOAINO 3AABAKEHHE 32 3alAAIIAHE HA AAHBKA KbM Kpad Ha IIEPHOAA H Ce TPH3HABA, AKO HACTOAIIO
3aABAKEHHE 32 3AMAALIAHC HA AAHDBKA (HAAOIR, TAKCATA, PABAHYHH OT AAHDBK BBPXY AOXOA2) CBINECTBYBa KbM Kpad HA
OTYETHHA IEPHOA. APYKECTBOTO CACABA AQ IPH3HABA 4KTHB, dKO € IIPEAIIAATEHA TAKCa, HAAOT, HO BCE Oille He
PA3IIOAATA ¢ HACTOALUOTO 3AABAKEHNE 32 HAarmape. T03M OPHHIMI Ce IPHAATA U KbM MEKAMHHUTE (DPHHAHCORH

OTYCTH.

*  ToaoGperua 8 MCPO Iluxba 2011-2013(s crmaa 01 smyapn 2015 1) - moaobpenns 3 MCOQO 1, MCP@O 3,
MC®O 13 u MCC 40. Tesu noA0OpeHIIs BHACAT YaCTHYHH IPOMEHH H PEAAKIIHH B CHOTBETHHTE CTAHAAPTH, OCHOBHO
C leA A2 [PEMAXHAT CBINECTBYBAIl]A HEIIOCACAOBATEAHOCT MAH HEACHOTH B IIPABHAATA HA IIPHUAOKCHHE H
H3HCKBAHMATA HA OTACAHHTE CTAHAAPTH MAH 32 KOHTO Ce M3HMCKBAT I10-ACHH (ropmyanpoBkn. OCHOBHO IPOMEHHTE Ca
HACOYEHH KbM CAEAHHTE OGEKTH HAH OIIEpALlHIL: 4) IPABO Ha ApyikecTBo, HpemuHapamo mo MCPO s3a obpeu 1rbT, Aa
IIPHAATA CTAHAAPTH, KOUTO BCE OIe He CA BAE3AH B CIIAQ, AKO CAMITE CTAHAAPTH MO3BOAABAT IO-PAHHO IPHAATAHE
QCDO 1); 6) MCDO 3 e n3MeHEH 3a A4 CE YTOYHH, 9¢ HE CE OTHACA A0 OTYHTAHETO Ha OOPA3yBAHETO HA CHBMECTHO
IIpeAnpHArne BbB (PHHAHCOBHTE OTYETH HA CAMOTO CHBMECTHO Ipeanpustue; B) HMsmememwero ma MCOO 13
VTOUH#ABA, Y€ H3IKAIOYEHHETO 32 HOPT(OAHO, KOETO IMO3BOAABA HA IPEAIIPHATHETO AA H3MEPBA ITO CIIPABCAAHBA
CTofiHOCT Tpyma OT (PUHAHCOBHM AKTHBH H (PHHAHCOBH IIACHBH Ha HeTHa 0433, ce mnpuAara 3a BCHYKH
AOTOBOPH(BKAIOUHTEAHO AOTOBOPH 32 NOKYIIKA HMAH IPOAAKOA Ha He(DIHAHCOBN AKTHBH HAHW TIACHBH, KOHTO €A B
obxsata Ha MCC 39 1 MCOO 9); r) MCC 40 e usmenen, 3a aa yrounu, ye MCC 40 n MC®O 3 me ca p3anMuO
mararousarmn ce. Hacoxure 3 MCC 40 momarar aa ce HanpaBH pasTPAHHYCHHE MEKAY HHBECTHIIHOHEH MMOT HAH
H3II0A3BAH OT COOCTBEHHKZ NMMOT. IIpeneHKa CbIIo € HEeOGXOAIMA, 31 Ad CC ONPEACAH AAATI IPHAOOHBAHETO Ha
HMHBECTHIIMOHEH HMOT IIPEACTABAABA NPHAODHBAHE HA AKTHB, IPyNa AKTHBH HAHM OH3HEC KOMOMHALUS, IIOITAAAINA B
obxsara Ha MCODO 3 Buznec kombunaumn. Tpabsa aa ce Hampasn mososaeare Ha NCOO 3, 3a Aa ce onpeaeAn AaAn

CTaBa BBIIPOC 34 OH3HEC KOMOHHAIA.

Hopu v naMeneny CTraHAAPTH, KOWIO HE CA B CHAAQ

HO-AOAy ca II36p0€HH CTAHAAPTHTE H HN3MCHCHHATA, KOUTO HC Ca B CHA4 32 TOAHIIIHH NEPMOAH 3AIIOYBAIIH CACA 1

auyapn 2015 r. 1 He ca IPHAAraHn Ha ITO-PAHHA AATA TIPH H3TOTBAHETO HA TO3H pHHAHCOB OTYET.

* MCC 1 Ilpeacrasme Ha ¢puHarcosn otueri, MCPO 7 ®umancosn nucrpymentn: Onosectasane u MCC 34
MesxanHHO (pHHAHCOBO OTumTaHe, B cnaa o1 01 auyapn 2016 r. Mamenennsra Ha Te3l CTAHAAPTH IEAAT TOAOOpABaHE
H2 TIPEACTABAHETO H OMOBECTABAHCTO BBB (DMHAHCOBITE OTYEIH, KATO BKAFOUBAT AKHNEHT BBPXY CBHINECTBEHOCTTA HA

OTACAHHNTE IIO3HIINIH. IHsAoxenn ca CI'Ie]’.IHCl)H‘IHH KPHTEPHH 34 IIPCACTABAHC HA MCKAHHHU C60POB€ B OTYE€TA 34
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Cl)HHaHCOBOTO CHCTOAHIE II B OTYETA 32 BCCOOXBATHIA AOXOA. HPCACTaBﬂHﬁTO Ha ITO3UITHH OT APYT BCeOOXBATEH
AOXOA, CBBP3aHH CbhC CHBMECTHH H ACOITHHPAHH HPEAITPHATHA, OTUHTAHH IIO METOAQ HA KAITHTAAQ, CACABA ITIOAX0AA HA

MCC 1 3a pasaeasHe Ha ITO3HUITIH, KOHTO MOTAT MAH HHKOTA HAMA AQ CE pexaacupuImpar B medasbara Al 3arydara.

* Tloaobperns 8 MCOO [lukna 2012-2014 - mopobperus 8 MCPO 5, MCPO 7, MCPO 1, MCC 19 1 MCC
34, B cuaa ot 01 amyapu 2016 r. LleaTa Ha rOAMIITHIITE TOAODPEHMS BKAFOUBAT 4CIICKTIL, KOMTO M3HMCKBAT HO- TOAAMA
MIOCAEAOBATEAHOCT NPH IIPHAAIAHE HA MERAYHAPOAHHTE CTaHAAPTH 32 umancoso orgurae (MCOPO) n
MEKAYHAPOAHHTE C4eTOBOAHH cTaHAApTH (MCC) mam umaro (opmyanpoBka ce Hasara Aa ce yrogsu. OCHOBHO
NPOMEHHTE Ca HACOYEHH KBM CAGAHHTE obexTit MAHm omeparum: a) MCPO 5 AOITBAHHTEAHH MOACHEHHA, Y€ EAHO
APYECTBO MOKE Ad PEKAACH(PHIINPA AKTHBH “ABPKAHH 32 IPOA#Oa” KbM aKTHBH ,,ABPKAHH 32 PASIIPEACACHHE KbM
cobGersennnmre” (M 0OPAaTHO) M TOBA HE IPOMEHA ITBPBOHAUAAHHA IIAAH HA OCBODOKAABAHE, KAKTO M AATATA HA
kaacuuxanmiara 1o peaa Ha MCOO 5; 6) Msmenenusra #a MCOO 7 yrourssa hopPMyAHPOBKA 32 (IIPOABAKABAIIO
yaactue» npu Tpaacdep Ha (PHHAHCOB AKTHB M H3HCKBAIHTE ce onosecTapauiis; ) MCC 19 yrounssa AHCKOHTOBHS
haxTop Ipu OIpeAeAfiHE HA 3AABAKEHHATA KbM HACTHTE AMIA 32 AOXOAH caea Hamyckame; 1) MCC 34 yrounasa

OIPECACACHH I3HCKBAHMA KbM OIIOBECTABAHHATA KbM MCHKAHMHHITTE Cl)HHaHCOBH OTYETH.

* MCC 16 Mmoru, mawmnen n cvopbxerns n MCC 38 Hematepnasnn axrmsu, 3 cuaa oT 01 amyapm 2016 r.,
BKAFOUBAT H3MEHCHHA 03aTAaBeHH “TI3scHABaHe Ha IPHEMAHMBHTE METOAH Ha amoprusarmua’. MsmeHennara 1perupar
HENPHEMAHNBOCTTA HA METOA Ha AMOPTH3ALN, KOHTO Ce OCHOBABA HA IPHXOANTE, TEHEPHPAHH OT ACHHOCT, KOATO

BKATIOUYBA H3IIOA3BAHCTO HA AAACH dKTHB.

* MC®O 11 Cesmecrun cropasymenns, B cuaa or 01 apyapn 2016 r., BKAIOYBA HM3MEHEHHA O3aTAABEHH
,,CIETOBOAHO OTYHTAHE H4 IPHAOOHBAHHATA HA AAAOBE B CBHBMECTHO KOHTPOAHpAaHH Aefimocrn®. Iamenenusra
IIPEAOCTABAT HOBH HACOKH OTHOCHO CUETOBOAHOTO TPETHpPANE HA IPHACOHMBAHETO HA ASAOBE B CBHBMECTHO
KOHTPOAHPAHH ACHHOCTH, B KOHTO CHBMECTHO KOHTPOAHPAHATA ACHHOCT IPEACTABAABA OHM3HEC, TO TOTABA CACABA AA CE

npuaaraT aauckpamnra ma MC®OO 3 3a busnec koMOmHAIIN.

¢ MCC 16 Hmotn, mamunn 1 ceopbxernd 1 MCC 41 3emeaenne, B cuaa or 01 auyapn 2016 r. Hamenennara
AOYTOYHSBAT, U€ PaCTEHHATA, KOHTO CE H3IIOA3BAT CaMO 31 AODHMBAHC Ha IIPOAYKIHA IPE3 IIOBEYE OT EAHH ILIEPHOA,
H3BECTHH II0A HAHMEHOBAHHETO ,,PACTEHHMA HOCHTEAH, CAEABA Ad C€ OTYHTAT IO CBHIINA HAYHH, KAKTO HMOTHTE,

mamHHaATe 1 chopbkernaTa B MCC 16, ThH KaTo H3IIOASBAHETO HM € OPOLIEC, TIOAOOEH HA IIPOH3BOACTBOTO.

* MCC 19 Aoxoan Ha Haern auna, B ciaa ot 01 suyapm 2016 r. Tasm npoMaHa e CRBbp3aHa ¢ PasACHCHHE
OTHOCHO TPETHPAHCTO Ha BHOCKH, HAIIPABCHH OT CTPAHA HA CAYKHTEAH MAH TPETH AHIA B IIAAHOBE C AehMHHpPAHH
AOXOAH, CBIAACHO (POPMAAHITE YCAOBHA HAa CHOTBCTHHA IAaH. lIpomMaAHaTa ompeaeas, de Te3N BHOCKH CAGABA Ad Ce
TPETHPAT KATO HAMAACHHE HA PA3SXOAMTE 32 CTAXK MAN eDEKT B ITOCACABAIINTE OIEHKH HA HETHHSA ITACHB(AKTHB) IIO

IIAZHA B 3aBHCHMOCT OT TOBA AAAH BHOCKHTC Ca 06B']>p3ﬂHI'I CBbC CTaXKa UAH HE.

» Ilopobpenns 8 MCOO Iuxkna 2010-2012, 8 craa ot 01 aayapn 2016 1. - moaobperns 38 MCOO 2, MCQO 3,
MC®O 8, MCC 16, MCC 24, MCC 37,MCC 38. Tesn moaoOpeHHA BHACAT YACTHYHH IIPOMEHH H PEAAKIHH B
CHOTBETHHTE CTAHAAPTH, OCHOBHO C [€A A4 IIPEMAXHAT CBINCCTBYBAIA HEIIOCACAOBATEAHOCT HAH HEACHOTH B
MPABHAATA Ha JIPHAOKCHHE I  H3HCKBAHMATA HA OTAEAHNTE CTAHAAPTH, KAKTO I A3 C€ BHCCE ITO-IPENM3HA
TepMuHoAoruA Ha momaTiA. OCHOBHO IPOMEHHTE €A HACOUCHII KbM CACAHITE OOEKTH HAM ONEPAIlHM: 2) HPOMAHA B
AepHHHIATA Ha ,,IEPHOA Ha (De3yCAOBHO)IPHAOGHBANE HA IPaBa” H ,,IA3aPHO yCAoBHE” 11 €4 AODABEHH ,,yCAOBHE
H2 H3IIbAHEHHETO” H ,,ycaoBHe Ha yeayrata” (MC@O 2); 6) yrouHeHHe B TPETHPAHETO HA YCAOBHHTE Bb3HATPAKACHHL
npr GusHec KOMOHHAIINI, KOHMTO OTIOBAPAT Ha OIPCACACHICTO 34 (DHHAHCOB HHCTpyMeHT (kato puHaHCOBH
3AABANKEHNS MAH HHCTPYMEHTH HA COOCTBEHNA KAIIHTAA) II TAXHATA OIEHKA B KPad HA BCEGKH OTYCTCH IIEPIHOA — ITO

CIIPABCAAIIBA CTOHHOCT, BKA. IPEACTABAHETO HA eEKTHTe OT Hed B OTYETA 32 mevaabata naH 3arybara n APyTrHa
> )

10



"AJIBEHA UHBECT - XOJIJUHI™" AJ{
MEKJHHEH HH/THBH/AYA/TEH ®HHAHCOB OTYET K'bM 31 MAPT 2016 'O/THHA

BceoOxpateH Aoxoa (MCOO 3, MCOO9, MCC39 nu MCC37); B) nHarickpaHe 3a ONOBECTABAHE HA KPUTCPHHTE HPH

ONPEACATHETO HA ATPETHPAHNTE ONEPATHBHH CETMEHTH 33 IGAHTe Ha cerMenTHOTO orumtane (MCQO 8); 1)
AOITBAHMTEAHO DA3ACHEHHE OTHOCHO TEXHMKATA HA KOPCKIHA HA OTYCTHA CTOHHOCT H HATPYHAHATA AMOPTI3AIIIA B
CAyYaHTE, KOTATO AAACHH AKTHBI Ca IPEOUCHCHII, KATO €€ ITOCTABA H3HCKBAHE T A2 € IIOCACAOBATEAHA KATO IIOAXOA
CIIPAMO LIPEOLIEHKATA HA DaaaHCOBara cToiHOCT Ha cpoterHis akrus (MCC 16, MCC 38); A) yrounenue oTHOCHO
ADYHECTBO IIPEAAATAIIIO KAIOYOB VIIPABACHCKH IIEPCOHAA KATO YCAYTA HA APYIO APYXKECTBO, Y€ TO CBINO € HETOBO

cebp3ano anme (MCC 24);

* MCC 27 Muaueuayasnn ¢hHHAHCOBH oT4eTH, B ciiaa oT 01 smyapn 2016 r. — msMenenus osaraasenu ,,Metoa
HA CODCTBEHHA KAIIMTAA B HMHAHMBHAyaAHWTe (puHaHcoBu oruern™. Ileata Ha msMeHeHHATAa € A4 CE IO3BOAM Ha
TIPEATIPHATHATA, KOTATO OTYHTAT HHBECTHIHMH B ABIOCPHH IPEANPHATHA, CHEMECTHH IIPCAINPMATHA H ACOIHHPAHH
TIPEATIPHATHA B CBOHTE HHAHBHAYAAHH (DHHAHCOBH OTYETH, Ad H3ITOA3BAT METOAL HA COBCTBEHUSA KALIMTAA TAaK4, KAKTO

e ormcan B MCC 28.

¢ MC®O 9 Ounancosu nacTpyMentd, B criaa o1 1 aayapn 2018r. u ze e npuer or EK. Tozn cranaapr zamectsa
vactu o1 MCC 39, karo ycranossBa IPHHIIHIN, IPABHAA I KPHTCPHH 34 KAACHQIKAINIA X OLNEHKA Ha (PHHAHCOBHTE
AKTHBI, BKA, XHOPHAHHTE AOTOBOpH. 1ol BbBeKAA H3HCKBaHE KA2CH(PMKAIHNATA HA (PHHAHCOBHTE AKTHBH A2 ObAa
rpapeHa Ha 6a3a GH3HEC MOACAA HA IPEATIPHATHETO 34 TAXHOTO YIPABACHIIC H HA XAPAKTEPHCTHKITE HA AOTOBOPEHITe
ITADHYHH IOTOIN HA CBOTECTHHTE aKTHBI, KATO C¢ BBBEKAAT ABE OCHOBHH IPYIH I PECH. THIA OHEHKH — IO

aMOpTHSHPyCI\Ia H II0 CHpaBeAAI’IBa CTOHHOCT.

* MC®O 7 (upomenenm) @umamcosn uncTpyMmeHTH: ONOBECTABAHMA — OTHOCHO ODACKYEHHETO 32
TPEN3YHCACHHETO HA CPABHHIEAHN ITEPHOAH H CBBP3AHHTE C TAX OMOBECTABAHHA IIpH mpuaaraHeto Ha MCPO 9
(oTAoseHA € AaTaTa Ha BauzaHe B cHAa 332 01.01.2018 r. n me e mpuer ot EK).Ilpomanara e cybpaana ¢ BbBexAaHe Ha
0DACKYEHIIe OTHOCHO HEODXOAHMOCTTA OT IIPEH3YICACHHE HA CPABHHTEAHUTE (PHHAHCOBH OTYETH M BB3MOKHOCTTA 32
ITPEAOCTABAHE HA MOAHQ)HL[HpaHH onosecTaBarna npu npemuaasaetTo oT MCC 39 xpm MCPO 9 cmopea aarata Ha

IOPHAATAHE HA CTAHAAPTA OT APYKECTBOTO M AAAH TO 1136npa OITIIATA AA IPCHIYNCAN IPEAXOAHH ITEPHOAM,

¢ MCOO 15 Tlpuxoau o AOrOBOPH C KAHEHTH (B CHA#Z 34 TOAHIIHE Heproan oT 01.01.2018 r. - me e npuer ot
EK). Tosu cTaHAAPT € H3IMAAO HOB CTAHAAPT. Toll BpBEMRAA MAAOCTEH KOMIIACKC OT IPHHIMIIH, IPABHAA U IOAXOAH 34
IIPH3HABAHETO, OTYHTAHETO H OHOBECTABAHETO Ha HH(POPMAIIHA OTHOCHO BHAZ, CYMAT4, IIEPHOAA H HECHIYPHOCTITE
BBE BPDb3K4 C [IPHXOANTE I IIAPHIHHTE IOTOIM, IPOH3XOKAALIN OT AOTOBOPH € KOHTpareHTH. CTAHAAPTBT LUE 3aMEHH
ACHMCTBAIIINTE AO TO3H MOMEHT CTAHAAPTH CBBP3AHH C IPI3HABAHETO Ha IpHXoAH, ocHoHo MCC 18 m MCC 11.
Boaemnusr UpHHIMII HA HOBUS CTAHAAPT € B CH3AABAHETO HA MOAEA OT CTBIKH, Ype3 KOITO OMPEACAHETO Ha
ITAPAMETPHTE II BPEMETO HA IIPHXOAA €A CBH3MEPHMH CIIPAMO 3aABAKCHHETO HA BCAKA OT CTPAHUTE IO CAEAKATA
moMexAy 1M, KAIOUOBHTe KOMIIOHEHTH €A: 4) AOTOBOPH € KAHEHTIH C TLPIOBCKA CHUIHOCT H OJEHKA HA BCPOATHOCTTA
3a cpOHpaHe HAa AOrOBOPEHHTE CYMH OT CTPAHZ HA IPEANIPHATHETO CBIAACHO YCAOBHATA HA AAACHHA AOTOBOD; 6)
HACHTHGHIPAHE HA OTACAHHTE 3AABAMKCHILT 38 H3ITbAHEHIE IO AOTOBOP2 33 CTOKH HAH YCAYTH - PasTPAHHYHMOCT OT
OCTAHAAHTE IOETH AHTAKIMEHTH II0 AOTOBOPA, OT KOHMTO KAHEHTBT OH YepIHA HSTOAH; B) OUPEACAfHEe Ha IIeHA HA
OIIEPALIATA — CYMATA, KOATO IPEAIIPHATHCTO OUAKEA, Y€ HMA IIPABO Ad IIOAYYH CPCILY IPEXBBPAAHETO HA CHOTBETHATA
CTOKA IIAH YCAYTA KbM KAMEHTA — OCOOEHO BHIIMAHIIE C& OTAEAA HA IIPOMEHAIBIS KOMIIOHEHT B IeHaTa, (PMHAHCOBHA
KOMIIOHEHT, KAKTO II HA KOMIIOHEHTA, IIOAYYABAH B HATYPa; I) PASTIPEACACHHE Ha [IEHATA HA OICPAILLIATA MEKAY
OTACAHNTE 3AABAMKCHUH 32 H3IIBAHCHIIC II0 AOTOBOPA — O0HM9aiino Ha 6234 CAMOCTOATEAHATA IPOAKHA IIEHA HA BCEKH
KOMITOHCHT; I A) MOMEHTBT AN IEPHOABT Ha INpPH3HABAHE HA IIPHUXOAA — IPH VCIIEUIHOTO M3ITBAHEHHE HA
3AABAMKEHIE ITO AOTOBOP upe3 TpaHcdepHpaHe HAa KOHTPOAA BBPXY OOEL[AHATA CTOKA MAM YCAYId, OHAO TO B AZACH

MOMECHT HAH 334 OIIPEACACH IIEPHOA BBB BPEMETO. CTaHAaprT AOMYCKa KAKTO ITBAHO PECTPOCIEKTIBHO IIPHAOMKEHNE,
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TaKa H MOAI/ICbHHHp'AHO PETPOCHEKTHBHO OPHAOKCHIIC, OT HAYAAOTO Ha TEKYIIHA OTICTCH IICPHOA, C OIIPEACAEHH

OIIOBECTABAHHA 32 IIPEAXOAHIITE IICPHOATL.

+ MC®O 10 (mpomenen) Komcoamaupann cunancosu ordern, MCOO 12 (mpomenen) OmnopectsBane Ha
yuactia B apyrn upeanpuarad u MCC 28 (mpomenen) HMHBeCTHINHE B ACOLMHPAHH I CBBMECTHH NPEATPUATUA -
OTHOCHO HHBECTHIMOHHH ADYKECTBA (B CHAA 32 TOAHIIHI IIEPHOAM, SALIOYBAII HA HAI CACA 01.01.2016 r. — He ca
mpuern or EK). Tasn mpoMaHa Bp3HHUKBA BHE BPB3KA € YTOUHEHHATA OTHOCHO BB3MOAKHOCTTA 32 0CcBODOKAABATE OT
KOHCOAHAAITHA — OCHOEHO 32: 1) A2AH €AHO HHBECTHIIIOHHO APY#ECTBO CAEABA Ad OTUHTA CAHO ABIIEPHO APYHECTBO
IO CHPABEAAHBA CTOIHOCT, KOTATO ABIICPHOTO APYAECTBO IPEAOCTABA MHBECTHLIMOHHH YCAYTH Ha TPCTH AHILA; 2)
B3AHMOAEHCTBHETO MEKAY [IPOMEHHTE 33 IHBCCTHIHOHHH ADYHECTBA H 0CBODOKAABAHETO OT HEOOXOAUMOCTTA 32
M3IOTBAHE HA KOHCOAHNAHPAH (PHHAHCOB OTHET CIIOPEA MC®O 10; 3) sasn €AHO He-HHBECTHI[HOHHO APY&HECIBO
TpADGBA A2 PASTPBIUA OTIMTAHETO IO CIPABEAANBA CTOHHOCT Ha CBOU CBBMCCTHH HAM ACOLMHPAHH ADYKECTBA, KOUTO

€4 MHBECTHIMOHHII APY/KCCTBA.

DHHAHCOBHAT OTUET € H3TOTBEH IIpH CITa3BaHC OIPpHHIHAIIA HA HCTOpHYECKATA IIEHA, MOAHCI)I’II_IIIPZ.H C OIICHKATa IIO

CITPABCAATIBA CTOHHOCT Ha CrpaAn 1 MHBECTHITHI HaA PA3IIOAOKEHHE 32 HpOAa}K(Sa.

APyKeCTBOTO BOAH CBONTE CIETOBOAHM PETHCTPH B &parapekn aes (BGN), xoiiTo mpremMa KaTo HETOBA OTYETHA BaAyTd
32 TpeACTaBAHe. AQHHUTE B OTHETA U IPHAOKEHUATA KbM HETO €A MPEACTABEHH B XHASAU ACK2 (BGN,000), ocser ako

HE € ITOCOYEHO APYTO.
APY#ECTBOTO € BBb3IPHEAO A2 MSTOTBA H IPEACTABA eAH OTHeT 32 BCeOOXBATHHA AOXOA.
HacTrosimar (prHaHCOB OT4ET € HEAIBIAYAACH MCAMIHCH PIHATICOB OTYCT A APYACCTBOTO Kby 31.03.20101..

CBbraacHO 3aKOHOBHTE HM3ICKBAHINA HTHAHBHAYAAHIA MCRAIICHT (i)HHaHCOB OTYET IIMe Ce H}’GAI’IKYB& B Komucnsra 3a

cpumamco Haazop, Brarapcka donsosa Bopca — Codus AA n cafita Ha AADeHa HBECT XOAAMHT.

2.2. TIpUHIINI-IPEAIIOACKEHHE 34 AEFCTBAINO NPEAIIPHATHE

I]PI’IHHI/IH’I)T—HPCAHOAO}KCHI/IC 3a AeﬁCTBﬂH_[O OPEAITPHUATIE € (byHA.’«lMCHTaACH OPHAHIIIT OPH H3TOTBAHCTO HA
(i)HHaHCOBHTe otuetu. (CBraacHO NOPHIHITANA-TIPEAITOAOKCHHE 3a Aeﬁcmamo HIPpCAIIPHATHE, ITPEAITPHATHETO
OOHKHOBEHO Ce Pa3rA€KAad KaATO IIPOABAXKABAIIO AeﬁHOCTI'a CH B O6OSPHMO 6’BACH_I€ Ge3 HAMEPCHHC HAH
HeOﬁXOAHI\iOCT OT AHMKBHAANIA, IIPEYCTAHOBABAHC HA CTOIIAHCKATA AeﬁHOCT HAH TbPCEHE HA 3aI0HTA OT KPCAIITOPHTE,
BCAEACTBIE Ha CHIICCTBYBAII 32KOHH NAN APYrH HOPMATHBHH pasnopeA6H. C'I:O'I’BCTHO, AKTHUBHUTE M ITACHBHTE CE
OTYHTAT Ha 6232 Bb3MOKHOCTTA HA HPCAHPIIHTHCTO Ad PEAAIIZHPA AKTHBHTC 1 A2 YPEAN IMACHBHTE CH B HOPMAaAHHA XOA
Ha OH3Heca. HPH OIIEHKATa 34 TOBa AAAH HPI’IHLII‘IIIa-HpeAl'IOAO)KeHI/Ie 3a ACﬁCTBaHIO IpeAnpuiIrne € yMCECTCH,
p’bKOBOAC’I’BOTO B3€Ma IIPCABHA IAAQTA HAAWHYHA HH(i)opmamm 3a O6OSPI/IMOTO GT)AGH_IC, KOATO OGXBaH_[ﬂ IIOHE, HO HE

C€ OIrPAHHYABA CAMO AO ABAHAACCETTE MeCcea OT Kpad Ha OTYCTHIIA IIEPHOA.

®HHAHCOBHAT OTUET ¢ U3TOTBEH HA TIPHHINMITA-IIPEAIIOAOKCHIC 32 ACHCTBAIIO HPEATIPIATHE, KOHTO LPEAIIOAATA, T
TIPEATTPHATIETO L€ IPOABAKH ACHHOCTTA cH B 0603pHMOTO Gbaetie. [IpcanpuaTieTo HMa HCTOPHA HA HEYEAHBIIA
AeliHocT 1 cBOGOAeH AocTh A0 umancosn  pecypen. Ipeapma, oOmrata HeCHIYPHOCT OPH  CETAILHATA
HeBAATOTPHATHA IIKOHOMITYECKA CHTYALHA KATO PE3YATAT OT raoGasHaTa MKOHOMHYECKA Kpusa, PhKOBOACTBOTO e
B3€AO TIPEBAaHTHBHH MEPKII 33 OINTHMI3UPAHE HA OLIEPATHBHATA ACHHOCT H CA€ABAHE HA CTPATETHA, ChCPEAOTOHCHA

BBPXY OCHOBHHTC KOMIICTEHI[HII HA HpeA.HpH}ITHCTO.
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2.3. q)VHKlH/IOHaAHa BaAyTa U NPpHU3HABAHE HA KVPCOBH PAZAUKHA

q)yHKHHOHaAHaT‘El 1 OTYCTHATA BAAYTA Ha IIPEACTABAHE H2 CbHHﬂHCOBI‘I}I OTYECT Ha APYHXKECTBOTO € 6’1)1\T21PCKI/I}IT ACB.

AeBbT € (pukcupaH B chorBeTCTBIE CbC 3aKOHA 32 BHDB ¥BM eBpOTO B CHOTHOMICHHE BGN 1,95583 : EUR 1.

2.4. Edextn or npomMenure B 0OMEHHHATE KypcoBe

OHCPHL{HI’ITC C ‘-I}")KACCTpaHHa BAAYT2 C€ OTYHTAT B AcBA (CPYHKI.[IIOH&AHZIT’A BAAYTA HA Apy)KCCTBOTO) mo 0OMEHHHA
KypcC, NPHAOKIM B ACHA HA H3BBPINBAHE HA CACAKATA. HaquHn AKTHBH M 1TACHBH, ACHOMIIHIIPAHH B YyKACCTPpAHHA
BAAyTa, C€ OTIHUTAT B A€BA IIO 3AKAIOYHTCATIHA KypC HA BHDB 3a TIOCACAHUIA ACH HA OTYCTHHA ITEPHOA. K}’pCOBIlTC
PA3AHKIL, IIPOU3ITHYAIIHN OT Te31 OIlepanuH ce OTYHTAT B OTYECTA 34 BCEOOXBATHIIA AOXOA (B negaabaTa HAH 3ary6a’ra 3a
FOAHHaTa). HenapannTe AKTHBH 1 ITACHBH, I'BPBOHATAAHO ACHOMHHHUPAHH B "IY)KACCTpaHHﬂ BaAyTa, CE OTYHTAT B
A€BA KATO CC IIpHAara I‘ICTOPPI‘{CCKI/IRT obMeHeH Kypc, KOIiTO € DHA B CHA2 IOPH ONIPCACAAHETO HA TE3M CTOHHOCTH H

IIOCACABALIIO HE C€ ITPCOLECHABAT ITO 3aKAIOYMTEACH KYpC.

2.5. CpaBHHUTCAHM AAHHH

Apy}KCCTBOTO HOPeACTABA CPaBHHTCAHA an)opMauIm BBB (inHaHCOBHTe CH OTYETH 32 €AHA IIPCAXOAHA TOAHHA. Koraro
€ HCO6XOAHI\IO, CPAaBHUTEAHHTE AAHHII CC pCKAaCHq)I/IHHpaT, 32 A4 €€ ITIOCTHUTHE CBIIOCTABHMOCT CIIPAMO IOPOMEHH B
MIPEACTABANCTO B TCKYIIHA IIEPHOA. APY}KCCTBOTO H3TOTBA II IIPEACTABA KATO KOMIIOHCHT HA IThbAHIIA KOMHIACKT HA

(pHHaHCOBHTe OTICTH H OTYECT 34 Ct)HHaHCOBOTO CbCTOAHHE KbM HAYAAOTO HA Haf"l-paHHHH CPpaBHHTCACH IIEPHOA,

KOraro:

® TO IIPHMAATa CIETOBOAHA IMOAHUTHKA CBC 33aAHA AATa, IIPABH IIPEH3YHCACHHE CbC 34AHA A4aTa HA CTATHII B CBOHTC

Q)I/IH’&HCOBH OTYETH HAH KOT'ATO npemacxiqmunpa CTAaTHH B CBOHTE CbHHaHCOBH OTYCTH, 11

® IIPHAATAHETO CHC 3AAHA AATA, OPCH3YHCAEHUETO HAHM ITPEKAACH(PHIHPAHETO OKa3dBa CBINECTBCHO BAMAHIIC BBHPXY
> Y

I‘IHq)OPI\IaI_IHﬂTa B OTYCTA 34 Ci)HHaHCOBOTO CBCTOAHHUE KBM HAYAAOTO HA IIPCAXOAHHA HEPHOA.

2.6. Hsnoassane HaA HDI/IGAHSHTGAHH CUCTOBOAHM ONI€HKH H NPEAIOAOIKEHNA

ITpeacraBamero Ha (PHHAHCOB OTYET CBrAACHO MeixayHApOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTYHTAHE H3HCKBA
PBKOBOACTBOTO A HAIpPaBH  Haft-A0GpH mprbAMIHTEAHH OIEHKH, HAYHCAEHHA M PasyMHO 00OCHOBAHH
IIPEATTOAOKEHHIS, KOHTO OKa3BaT e(DeKT BBPXY OTIETEHHTE CTONMHOCTH HA AKTHBITE H IIACHBHTE, HA IIPHXOAHTE H
PASXOAHTE 1 HA ONOBECTABAHETO HA YCAOBHH B3EMAHHA H 3AABAZKCHHA KbM AATATA HA OTYETL. Tesn npubAnsnTeAHu
OICHKH, HAYHCAGHHA H IIPEAIIOAOKCHIA €1 OCHOBAHH Ha HH(OPMAINATA, KOATO € HAAHYHA KbM AATATA HA

Ci)HHaHCOBH}I OTYET, HOPAAH KOETO G%ACHIIITS CbaKTH‘IeCKI/I pe3yATaTH OHXa MOTAH AQ 6’bAaT PasAIIYHH OT TAX
Karwouory HpIIﬁAIISIITCAHIi OIJCHKH H IIPeAHOAO)KEHIiH C BHCOKA HCCIIIWHOCT

(a) IToseseH >xHBOT HA ABArOTPAHHATE AKTHBH
PHKOBOACTBOTO HA APYAECTBOTO OIPEAEAT OUAKBAHMA ITOAC3CH JXHBOT 1 AMOPTH3ANIOHHHTE HOPMIL, IPHAATAHH IPH
HAYNCAABAHE HA PA3XOAITE 32 AMOPTH3AIIHI, CBBP3AHH C IIPHTEKABAHNTE ABATOTPAHHN aKTHBIL Tasn mpubAnsuTeAHa
oIleHKA ce D3NP HA NPOEKIHA HA AKISHEHHA IHKbA HA aKTHBHTE. 17 MOXKe A2 Ce IIPOMEHN B 3HAYIITEAHA CTEHEH B
pesyATaT Ha HPOMEHH Ha IIa3aPHATA CPEAA H APYTH (PAKTOPH.

(b) Ob6e3sneHka Ha TBProBCKH B3€MAHHA

HPI‘I6AP13HTCAH?1 OIICHKA 34 321"}7611 OT CBMHHTEAHH H HC‘C"bGI/IpaCl\IH B3CMAaHHA €€ IIPAaBH OT PBKOBOACTBOTO KbM AaTara

HA BCCKH OTYETEH IIEPHOA.

BSC]\IﬂHI/IKTa, KOHTO HE €A C'b6paHH B CPOKa, IbPBOHAYTAAHO OIIPEACAEH CBTAACHO AOTOBOPHHTEC YCAOBHA H IIPH KOHTO

Ca KOHCTATHPAaHH TPYAHOCTH IIpH TAXHOTO c1>6mpaHe, ITOAAEYKAT HA AaHAAN3 34 OITPEAEAAHE HA YACTTA OT TAX, KOATO €
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peasHo C%6Hpaema, 4 OCTAHAAATA 9ACT AO HOMHHAAQ HA B3EMAHETO C€ IPH3HABA B OTYECTA 32 AOXOAHTE, KATO saIyGa oT

obesmenxa.

HPHGAHBHTCAHHT‘A CYETOBOAHA OIIEHKA HA KPATKOCPOYHHTE B3CMaHIIA, OpHETO OT APYKECTBOTO CE IIPABH HA 6a3a ma
AHAAN3 HA O6H_IZ|.Ta KPCAIITHA CKCIIO3HITHA Ha AADBKHHKA H HETOBATA q)I'IHaHCOBﬂ BB3MOAKHOCT 34 IIOracABaHE HaA

3AABAKCHHATA, C LIEA ITPEACTABAHE HA TOYHA I BAPHA CIIPABCAAHBA CTOIHOCT.-

0683HCHK’:1 Ha TbPrOBCKH B3CMAHHA CC (i)op}\mpa KOTAaTO €Ca HAAHIE OBEKTHBHI AOKA3aTEACTBA, Y€ APYAECCTBOTO HAMA
A2 MOKE Aa C'bGepe YJacT OT HAH IAAATA CyMa IO TAX CBIAACHO OPHUIHHAAHHUTE yCAOBHA Ha B3EMAHHATA. 32 TAKHBA

AOK2A32TEACTBA PHPKOBOACTBOTO IIPHCMA!

> YCTAHOBABAHETO HA 3HAYHTCAHH (beIHaHCOBH 3aTPYAHEHHA HA AABKHHKA I10 B3CMAHETO,
> BEPOATHOCT ANDKHHUKBT Ad BAC3C B ITPOIEAYPA ITO HECBCTOATEAHOCT HAN APYTA q)IIHaHCOBa pEeoprammu3anns;

»  HeW3TbAHEHHETO HAH IIPOCPOYHE B OA4IAHETO (IIoBeue oT 365 AHM).
Bcruku B3eMAHEA €A TEKYIIH, HAMA IPOCPOUEHN I 0OE3IeHEHH B3eMAHHU.

(c) IIpubam3HTEAHH OIIEHKH 34 OTCPOYEHH AAHBLUH
[TpusHaBaHETO HA OTCPOYCHH AAHBYHH AKTHBH H IACHBH BKAIOWBA CDBCTABAHETO Ha CEPHA OT AONYCKAHHA.
ApymecTBOTO TPAGBA A2 OLIEHH BPEMETO HA BB3CTAHOBABAHE HA BPEMEHHH PA3AHKH, AAAH ¢ BB3MOMKHO BPCMCHHHTC
PA3AIKH A2 He ObAAT BB3CTAHOBEHH B IPEABHAHMO OBACINE, HAH AOKOAKO AAHBYHHTE CTABKH Ce OYAKBA Ad Ce
HPHAATAT 32 TIEPHOAL, KOTATO AKTHBBT ILIE C& PEAAH3HPA HAH ITACHBBT IE Ce ypeall. ToBa 03HauaBa, Ue APYHKECTBOTO
IIPABH IPCAIICACKEHHA 338 AAHBYHOTO CH ITAAHHPAHE U MEPHOAHYHO I'H OLEHABA IIOBTOPHO, 34 AQ OTPA3AT IIPOMAHATA

B O6CTOHTCACTBaT21, KAaKTO H B AAHBYHHTC P33H0p€A6II.

2.7.Aedbunnuun 1 oueHka Ha esementure Ha OTuera 3a buBaHCOBOTO cheTosnue n Oruera 3a

BCECOOXBATHMA AOXOA

2.71. Mmori, MAIUNHHA H 000pYABAHE

I/II\IOTI'ITC, MAIIHHIITE I ChOPBACHHUATA Ca HPCAC’I‘QBCHH I10:

> HpeoneHeHa CTOﬁHOCT, HAMAACHA C HATPYIIAHATA AMOPTH3AIIIA H 3aryGnTe oT O6CSH€HK2 34 3€MH M CTPAAH;

> Ilo meHa Ha HPHAO6I’IBaHe, HaMaA€Ha C HATPyIIaHaTa AMOPTII3AINA IT 321"}’6HT€ oT O6C3HCHK’d 34 BCHYKH

OCTAaHAAH MO3HIMH OT HMOTH, MAIITHHN H CHOPBAKCHHA.

IspBonayasHo oHeHABaAHE

ITpu IIBPBOHAYAAHOTO CH IPHAOOHBAHE HMOTHTE, MAIIIHMHNTE I CHOPBKCHIIATA CE OLEHABAT ITO IEHA Ha puAcbIBaHE
(ceBeCTOHHOCT), KOATO BEAFOUBA ITOKYMHATA IT€HA, BKA. MHUTHHYECKH TaKCH H BCHYKH IPEKH PA3XOAI, HEOOXOANMH 32
IIPHBEKAAHE HA aKTHBA B PabOTHO cherTommue. [IpexknTe pasxoam ca: pasxoAm 32 ITOATOTOBKA Ha obexTa, pasxoan 34
ITBPBOHAYAAHA AOCTABKA I ODPabOTKA, PASXOAHTE 32 MOHTAX, PA3XOAI 34 XOHOPAPH Ha AINA, CBBP3AHH C MPOEKTa,

HEBB3CTAHOBACMH AAHBITH 1 Ap.

APYHKECTBOTO € OIpeAeAnAO croiiHocTeH npar oT 700 AB., TOA KOHTO HPHAOOHTHTE AKTHEH HE3ABHCHMO, de
HPHTEXABAT XAPAKTEPHCTHKATA HA ABATOTPACH aKTHB, C& TPETHPAT KATO TEKYI PA3XOA B MOMEHTA Ha IpHAODHBAHETO
HM.

ITpn npusobupaHe Ha MMOTH, MAIIIHN I CHOPBKECHHATA IPH YCAOBHATA HA PA3CPOUCHO IAAIIAHE, ITOKYITHATA LICHA €
eKBIIBAACHTHA HA CETallTHATA CTOHHOCT HA 33ABAKEHIICTO, ANCKOHTHPAHO Ha 0asa Ha AHXBEHOTO DPaBHHINE IO

MMPHBACIEHHATE OT APYKECTBOTO KPCAUTHH pecypcu ¢ aHAAOTHYICH MATyPHUTET H IPCAHA3ZHAYMCHHC.
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ITocaeasamo onenasane

1'136paHmrr oT AP)"}KCCTBOTO IIOAXO0A 32 IIOCACABAINIA OlIEHKA HA 3€MHTEe H CrpaAnTe € MOA€A2 HA IIpEeOIICHEHATA

crofinoct 1o MCC 16 — mpeorienena CTOHHOCT, HAMAACHA ¢ HAYNCAEHHTE AMOPTH3AIN M HATPYITAHHTE 3aryGH OT

obesreHKa.

Beska apyra mosurmsa or Vimorn, Mamumsn o CHOPBKEHHA IIOCACABAIIO Ce OLicHABA B cpoTtBeTcTBue ¢ MCC 16 mmo

IICHA HA HPHAOGHBQHe HaMAACHA ¢ HaTpyIlaHATa AMOPTH3AIHUA 1 HATPYIIaHA 33.I'y621 oT OGESL[CHKH.

IlocaeaBargn pasxoan

HOCACABHH.[IITe pa3xoaln ce HPH62BHT KbM 63AﬂHCOBaTa CTOHHOCT H2 aKTHBA HAH CE OTIHTAT KATO OTACACH AKTHB, CaMO
KOTraTO C€ OYaKBa, 4e APY}KGCTBOTO oIe IMOAYYH 6'I)ACHLH HKOHOMHYECCKH H3TOAII CBBP3aHH C YHOTPC63TH Ha TO3H AKTHB
1 KOTATO OTYETHATA MM CTOHHOCT MOMke Al 6'bAC AOCTOBEPHO OIIPEAEACHA. Benukn APYIH DPa3sxoAHn 34 TEKYUIOTO

O6CA}’}KB&H€, MOAAPDBIKKA M PEMOHT C€ OTPA3sIBAT B OTHUETA 32 AOXOAHUTE B IIEpHOAA, B KOHTO ca H3BBPIICHH.

Ornrceane

I”INIOTHTC, MAIMTHHATE H ChOPBIKEHNATA C€ OTIHCBAT OT OTYETA 34 ®HHHHCOBOTO CBhCTOAHUL, KOTATO CE€ U3BAAAT Tpai’iHO

oT }’HOTPCG?I H HE C€ OYAKBAT OT TAX 6T;A€IJ_LH CTOITAHCKH II3TOAH AW Ce IIPOAAAAT.

[Teuaabure nan 3ary6n’re, BBb3HHKBAIIH l'II)H OTIIHCBAHEC HA IIMOT, MAIITHHA HAH CHOPBKEHHE CE OIIPEACAAT KATO
PasAllKa MEKAY HETHHUTE HOCTBIACHHA OT npoAamﬁaTa, 4KO HMA TAKHBA H OAAAHCOBATA CTOMHOCT Ha akTuBa. Te He ce
I{AaCHq)HL[I‘IPaT KaTo HPHXOA/pﬁSXOA. PB3yATﬂ'I'I)T OT OTIHCB4HE C¢ HIPEACTaBA HETHO B OTHCTA 32 BCEOOXBATHHA
AOXOA. Yactra or HIpEOnEHbYHNA pe3eps, OTHACAIIIZ CE€ 32 IIPOAJACHHA AKTHB, CC IPEXBBPAA AHDPEKTHO B

HepasIpeseAeHa rneyanta.
Amoprazanna
Fmorure, MAIIMHEITE 1 CHOPBAEHNATA CE AMOPTHZHPAT IIO AIIHEEH METOA 32 TIEPHOAA HA OMAKBAHHA IIOAE3EH KHEOT.

OcTaTbuHaTa CTONHOCT H TOAE3HHAT KIBOT HA AKTHB Ce IPEPASTACKAAT PH NPHKAIOUBAHETO HA BCAKA (PHHAHCOBA
TOAHHA W AKO OYAKBAHHATA C€ PASAHYABAT OT UPCAUIIHHTE IPHOAMINTEAHN OLICHKH, IPOMEHHTE CE OTYHTAT KATO
[IPOMANA B CUETOBOAHHTe mprnbansuTeAHn ouenkn B cborsercrene ¢ MCC 8 CueroBosnn TIOAMTHKA, IIPOMEHII B

CUETOBOAHHTE HPI’I6AH3I‘IT€AHII ONCHKI I TPEHIKH.

Amoanaaumrra 3aM10YBA OT MOMCHTA B KOWTO IMOTHTE, MAINHHHTE H ChOPBAKCHUATA €A HAAHYHH B HIPCATIPHATHETO,
Ha MACTOTO U B CBCTOAHHECTO, HCO6XOAI’II\IH 32 CKCITAOATAIINIATA HM IIO HAYHHA, NPEABHAECH OT PPKOBOACTBOTO.
I\MOPTHSaLIII}ITa Ha aKTHBHTE Ce IIPEYCTAHOBABABA HA IIO PaHHATa OT ABETE AATH: AATATA HA KOATO CA KAaCI-Iq)HLIIIPaHH

KaTO ABP:KAHN 32 poAaxba cpraacHo MCOO 5 i aarara H2 OTITHCBAHE HA AKTHBLTE.
AMOPTH3AIHMATA He CE IPEYCTAHOBABA B IIEPHOAN HA IIPECTOIl HAH H3BAKAAHE OT AKTHEHA yITOTpeba.

[Toaesunar xusotr mo TPyl aKTHBII € C'I)O6P23€H C (i)I/IBI‘I‘IeCKOTO HI3HOCBAHE, CHEHH@)HKQTH Ha O60pyAB2HeTO,
6’bACH_IHTC HAMCPCHHA 32 ynm‘peGa " C IIPEAIIOAATAEMOTO MOPAAHO oCTapABaHE. CPCAHHHT HOOAE3€H XKHBOT B TOAHIT

324 OCHOBHHTE IPYIIH ADATY OTpaﬁHIi MATCPHAAHII AKTHBH, € KAKTO CACABA:

Crpaan ot 12.5 A0 25 roanun
Marmmnn, oGopyABaHe, ChbOPBKEHHA o1 4 A0 25 roanHn
TparciopTHH CpeACTBa oT 4 A0 12 roarHHI
Cromanckn nHBEHTAp oT 7 A0 8 roannn
KommrorspHa Texanka 2 roanHN

15



"AJIBEHA UHBECT - XOJAMHI " AJ
MEXTHHEH HHJHBH/YAIEH ®HHAHCOB OTHET K'bM 31 MAPT 2016 ' O/JHHA

Obe3nenrka Ha HMOTH, MALIHHH H CBOPBKCHHA

Baaancosure croiiHocTH Ha MMOTHTE, MAIDNHHTE U CHOPBKEHHATA TIOAACKAT HA IIPETACA 32 obesrenka, KOraTo ca
HAAHIE CBOMTHA HAH IPOMEHH B ODCTOATEACTBATA, KOHTO ITOKA3BAT, J€ 0aAaHCOBATA CTOHHOCT OH MOTAa A4 CE
OTANYABA TPANHO OT BB3CTAHOBHMATA HM CTOHHOCT. ARKO €a HAAUIIE TAKHMBA HHAHKATOPH, Y€ NPHOAHZHTEAHO
OIPEACACHATA BB3CTAHOBAMA CTOIHOCT € IIO-HHCKA OT TAXHATA 6aAaHCOBA CTONMHOCT, TO MOCACAHATA CE M3IIHCBA AO
BB3CTAHOBUMATA CTOHHOCT HA aKTHBHMTE. BH3CTAHOBHMATA CTOMHOCT HA HMOTHTE, MAIMHHHTE H ODOPYABAHETO € ITO-
BICOKATA OT ABETE: CIIPABEAAHBA CTORHOCT Be3 pasxoAl 31 IPOAKOA HAH CTOHHOCT TP ymoTpeba. 3a OmpeAcAHHETOo
HA CTOHMHOCTTA NpH yuotpeba Ha akTHBHTE, GBAEHINTE IAPHIHH IOTOITH CE AHCKOHTHPAT AO TAXHATA HACTOAINA
CTOIHOCT, KATO Ce IPHAATA AHCKOHTOBA HOPMa IIPEAH AAHBITH, KOATO OTPA3ABA TEKYIIHTC MA3APHH YCAOBHA H OLIEHKH
HA BpEMEBATa CTOMHOCT HA IAPHTE H PICKOBETE, CHeINPUYHH 34 CHOTBETHUA AKTHB. 3arybure oT obesLeHKa ce

OTYHTAT B OTYECTA 324 BCEODXBATHHA AOXOA ( B ITe4aA0aTa HAn 32I’)7621Tﬂ 3a I‘OAI”IHaTa), OCBCH aKO 332 AAACHHMA AKTHB HE €

hopMIpPAH NPEOLIEHbYEH PE3EPB.

Torasa OGESHCHKﬂTa Ce TPETHPAa KATO HAMAACHHE HA TO3H PE3ePB H Ce IIPEACTABA B APYTH KOMIIOHCHTH B OTYETA 32
BCCODXBATHHA AOXOA, OCBEH 4KO TA HE HAAXBBPAA HCTOBHA pasMep, 1 HAABHIICHHETO CE BKAIOYBA KATO PAa3X0A B OTYETA

32 BCEOOXBATHHA AOXOA (Tegarbara ran 3arybara 3a roAHHATA).

Ilpeonenra Ha 3eMu H CTPpasH

OrreHKaTa HA 3€MITE 1 CTPAANTE CE H3BBPIIBA OT AUIEHSHPAHH OLEHHTEANL, 0b6muaiiino Ha meproA oT 5 roannn. [lpn

CBIIIECTBCHH IIPOMEHH B CIIDABEAANBHTE CTOI:iHOCTH, IIpeomeHKaTa CE H3BbPIIBA H HA NO-KPATKH ITIEPHOAH.

VYBeanuennsta B GaaaHcoBaTa CTOfIHOCT, OPOHUITHIAINH OT ITPCOIICHKA HA 3€MH H CIpaAl, C€ OTHACAT B IIPCOICHDYCH
pe3eps. Ha‘MaAeHI-I}I, KOHTO KOMIIEHCHPAT ITPEAXOAHH YBEAMYCHIIA OTHOCHO CAHMH H CbhII 4AKTHB, Ca 34 CMETKa Ha
NIPpEeONCHbBYHMA pe3epB B KAIINTAAA; BCHIKH APYITH HAMAACHUA Ce OTHACAT B OTHYECTA 32 BCEOOXBATHHA AOXOA. HPI/I
OTIIIICBAHE Ha IIPCONECHEHHTE AKTHBH, HATPYIAHHIAT 32 TAX IIPCONCHDYICH pesepB Ce IIPEXBBPAA B HEPAIIIPCACACHATA

medanba.
2.7.2. HNuBecTMHNHMOHHHA UMOTH
Kaacragpruranra u npasHasade

ITpeanpusTieTo KAacHUINPA KATO HHBECTHINIOHH HMOTH, ChIAACHO MCC 40, semu u /HAH cTpasn, H/HAH 9acTH
OT CTPaAll, KOHTO C& ABPIKAT ABATOCPOYHO, MO-CKOPO C IEA MOAYYABAHE HA IPHXOAH OT HAeM HAH 33 YBEAHYABaHE
CTOHHOCTTA Ha KAITMTAAd, HAH 32 ABeTe. IIMOT, KONTO ce H3rpamA2 HAH PaspaboTBa 3a OBAEIIO M3IOA3BAHE KATO

HHBECTHITIIOHEH HMOT, CHIIO €€ OTYHTA KATO HHBECTUIHONEH HMOT.

I’IHBCCTI/IHHOHCH HMOT Cé IIPII3HaBa KaTO AaKTHB CaMO KOraTo € BEPOATHO 6’]:>ACU.[HT€ HKOHOMHYECKH H3TOAH,

TIpHITHCBAHHI MY Aa CC IOAYYaT B MOPEATTPUATHETO H IICHATA MYy HA HPI’IAO6HBHH€ MOME AQ C€ OLIEHH AOCTOBEPHO.

Onenapage

IMaBecTHIIHOHHITE TMOTH C€ OIEHABAT IIbPBOHAYAAHO ITIO IIcHa HA HpIIAO6HBﬂHC, KOATO BKAIOYB2 I1 PAa3XOAHTE II0

caeAkara 3a npuaodusane coraacao MCC4H0.
CaeA TBPBOHAYAAHOTO IIPH3HABAHE HHBECTHIHOHHHTE IMOTIH C& OTYNTAT IO CIIPABEAAHBA CTOAHOCT.

CHPaBeAAI-IBaTa CTOHHOCT HAa WHBECTHIIHOHHIITE HMOTII OTpa3sgBa TCKYIIHTE ma3apH yCAOBHA KbM AATAT4 HA Gasamca
H Ce H3BbPIIBA OT ANLICHIMPAHH ONCHHTEAM, ObHYANHO HA IepHoaA oT 2 TOAUHH. IIPH CBINECTBEHH TIPOMEHH B

CHPAaBEAAHBHTE CTOﬁHOCTI’I, HOPEOLICHKATA CE H3BbPIIBA EHKETOAHO.
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ITeuanbnure 1A 33I’)’6HTC OT IIPOMEHHTE B CIIPABEAAITBATA CTOHHOCT HA4 HHBECTHITHOHHHTE HMOTH C€ OTYHTAT B
neuanbara man 3aI"y6aTa 32 TOAIIHATA B KOATO Ca Bb3HHMKHAAH H C€ IIPEACTABAT CBOTBCTHO B APYIH HPPIXOAII/ Apyru

Pa3XOAIl B OTYETA 32 BCEOOXBATHHA AOXOA.

Ilpexpppagana
‘I'parcpep OT 1 KBM KbM MHBECTHIIIOHCH HMOT CE TIPABAT, CAMO KOTATO IIM2 IIPOMAHA B M3LIOA3BAHETO HA AAAEH HMOT.

B CAy‘-Iﬂﬁ Ha IPEXBBPAAHE OT HHBCCTHIHOHHHA HMMOTH KbM HMOTH 34 H3IIOA3SBAHE B cobcTBeHATA AeﬁHOCT, AKTHBDBT CE
3aBCKAA B HOBATa CH IPyIia 11O HaAMEPEH2A HCTOPHUYCCKA IIEHA, KOATO IIPEACTABAABA CHPaBeAAHBaTa My CTOMHOCT KBM

AATATA HA IIPEXBBPAAHCTO.

B CAYJAIITE KOIaTO ITOA3BAaH OT CODCTBGHHKA HMMOT CTaBa HHBECTHINOHEH HMOT, 4KTHBELT C€ OIEHABA IIO
CITPABEAAHBATA MY CTOMHOCT KbM AdTata Ha IIPEXBHPAAHETO. VBEAHYEHHUETO HA OaA2HCOBATA AOC CIIPABCAAHBATA

CTONHOCT ce IPEACTaBH B APYI BCEODXBATEH AOXOA KbM IIPEOIIEHBYEH PE3EPB.
OcBoboxAaBane

HMHBeCTHIHOHHNTE UMOTH CE€ OTIIHMCBAT, IIPH OCBODOKAABAHE /npoAmﬁ6a/ , HMAH IIpPH BCTBIBaHE BBB (DHMHAHCOB
AN3MHI, HAH KOTATO TPAaHHO CE€ H3BAAAT OT yoorpeba 1 OT TAXHOTO OCBODOKAZBHE HE C€ OUYAKBA HHKAKBA ObAEIIA
HKOHOMHYECKA H3TOAA. LIpn onpeaeasne Ha aarara Ha ocBODOKAABAHE UPE3 IPOAREDA 38 HHBCCTHI[MOHEH MMOT Ce

OPHAATAT KPHTEPHHTE BBB MCC 18 32 npuzHaBaHe Ha IPHXOA OT npoAa')KSa Ha CTOKH.

2.7.3. HemarepuaiHH aKTHBH

HematepHasHnTe AKTHBH €4 IIPEACTABEHH B OTdeTa 33 (DIHAHCOBOTO CBCTOAHME IO LEHA H2 npraAoOHBaHE
(cebecrofinoct), 06pasyBaHa OT ITOKYITHATA UM CIOHHOCT H AOMBAHHTCAHHTE DasXOAH, H3BbPIIECHI  IIO

HPHAO6I'IB’¢IH€TO M, HAMAACHA C HATPYIIAHATA AMOPTH3ANNA 1 3ﬂI'y6HTe oT O6E3HCHKa.

B APYHECTBOTO CC IpHAara AHHECH METOA Ha aMOPTH3aIlHAd Ha HEMATEPHAAHNTE AKTHBH, OpPH ONPEACACH ITOAE3CH

AIBOT, KAKTO CACABA:
»  C AOTOBOpEH CPOK Ha TIOA3BAHE
»  [lporpaMHH IPOAYKTH - 2 TOAHHH
»  C HeoTpaHHYeH 110A€3€H JKIBOT — HE CE AMOPTH3HPAT.

Baaancosara croifimocT Ha HEMATEPHAAHHTE AKTHBH TIOAACKIT HA IIPETACA 34 0663L[eHKﬂ, KOTaTO Ca HAAHLC cponTHA
IIAH IIPOMEHH B O6CTOHTCACTBaTa, KOIIT0o ITOCOYBAT, H|WEC 0AA2HCOBATA CTOIIHOCT 61 Moraa Ad HAABHIIIABA

Bb3CTAHOBIIMATA M CTOHHOCT. Torasa O6CSI.I6HK2[T2! IIM C€ BKAFOYBA KATO PA3X0A B OTIETA 32 BCEOOXBAaTHHA AOXOA.

HeMaTepnaAHn AKTHBH Ce OTIIHMCBAT OT OTYECTA 34 q)IIHaHCOBOTO CbCTOMHIE KOIraTO CC U3BAAAT TpaﬁHO orT ynoTpeGa H
HE C& OYaKBaT OT TAX 6’I:|ACH_IH CTOIIAHCKH HM3TOAN HAH CE€ IIPOAAAAT. [Tewanbmre 1AH 33.1"}’6HT€ oT HPOAa}KGH Ha
OTACAHH AKTUBH OT IpyHaTra Ha HEMAaTCPHAAHHTE AKTHBIH C€ OIPCACAAT 4YpE3 CpaBHABAHETO HA IIPHXOAHTC OT

poAakbarTa 1 DaAaHCOBATA CTOHHOCT HA AKTHBA KbM AATaTa Ha ITPOARKDATA,

2.7.4. HMupecTunun B AbUIEPHH U ACONMUHPAHN HPEANPUATUA

A’LAI'OCPO‘IHHTC HHBECTHIINE B ABIICPHH H aCOIIHHPAHH IPEAIPIIATIIA ITbPBOHAYAAHO C€ OIeHABAT IIO IICHA HA
HpHAOGHBaHC (C€6€CTOIZHOC'1‘), KOATO IIPCACTABAABA CIIPABCAAHBATA CTOMHOCT HA IIAATE€HOTO Bb3HATPAKACHHE,

BKAFOYHTEAHO BCHYKH AOITBAHIITCAHH IIPEKH pasxoAn 3a HPHAO6IIBZIHC HAa HHBECTHITHUATA.

IMuBecrummnre B ABINCPDHH H ACOIIMTHPAHIT OPCATIPHATHA ITOCACABANIO €€ OHCHABAT H HIPEACTABAT IIO ILIEHA Ha

npuaobusane /cebecrofinoct/.
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AOXOAI’ITC TIOAYYEHH YpeE3 Pa3smIPEACACHIIC HA AHBHACHTH OT ABIIEPHHUTE IPEAIIPHATHA CC IIPH3HABAT 34 IIPHXOA OT

ACHHOCTT4, KOIaTo Ce MPHA0DHE IIPABOTO.

HpHTC}KaBaHHTe oT Apy)i(eCTBOTO HHBECTHIIUHN IIOAACKAT HA IPCTACA 34 0683LICHKH. HpI/I YCTAaHOBABAHC HA YCAOBHA 32

obesrenka, ChIMaTa Cc MPH3HABA B OTYETA 32 BCeoOXBATHHA AOXOA (B mewasbarta mam 3aryBaTa 3a TOAMHAT2) KBM

¢pHHAHCOBHTE PASXOAM.

HMupecTHnuTE Ce OTHHCBAT, KOTATO CE€ IIPEXBHPAST IIPaBaTa, KOMTO NPOUSTHYAT OT THX HA APYTH AHI@A IIPH
HACTBITBAHETO HA HPABHITE OCHOBAHHS 32 TOBA M IIO TO3H HAYHH CE 3ary0Ba KOHTPOAA BBPXY CTONAHCKUTE H3TOAH OT
HMHBECTHIIIHTE. AOXOABT OT IPOADKOATA UM Ce ITPEACTABA KATo “Hewasba / (3aryba) or npoaaxba H4 HHBECTHIHH B

oT4eTa 32 BCeoOXBATHI A0XOA (B Ileyasbara HAH 3arybaTa 3a TOAHHAT).

2.7.5. Marepuasnn 3anacu

hIaTCPHaAHHTC 3aI1aCH Ca OIICHCHH IIO ITO-HHCKATA OT: I[€HA HAa HPHAO6HBaHC (CC6CCTOﬁHOCT> II HETHA PEAAH3SHDYEMA

CTOHHOCT.

P’ASXOAHT('E, KOHMTO C€ H3BHPIIBAT, 32 A2 AOBCAAT AAACH MATEPHAACH 3aIac B HETOBOTO HACTOAIIO CBHCTOAHIC H
MECTOHAXOKACHHNE, CC BKAKOYBAT B IICHATA HA HpIIAOGHBﬂHe (Ce6e€TOﬁHOCTTa) H BKATOYBAT BCUYKH AOCTABHH PA3XOAH,
KOHMTO BKAIOYBAT ITOKYIIHA II€HA, BHOCHH MHTAa H TaKCH, TpaHCHOpTHH Pa3xoAl, HCBB3CTAHOBACMH AAHDBIH H Apyra

A3X0AH, KOMTO AOIPHHACAT 34 IIPHBEKAAHE HA MATEPHAAHTE B I'OTOB 32 TAXHOTO H3ITOA3BAHE BHA,
»

HI)H }'HOTPCE)aTa (npoAa;K6aTa) HA MATCPHAAHHTE 3aIaCH CE H3ITOA3BA METOABT Ha CPCAHO-IIPETCTACHATA IICHA

(cebecroiinocT).

Hetnaara PCZAHSI’IP}’EMH CTOHHOCT HIpeACTABAABA HpI‘I6AHSHT€AHO OITIPEACAEHATA TIPOAAMKHA IICHA HAa AAACH A4KTHB B
HOPMAAHHA XOA Ha CTOITAHCKA Aef:IHOC'l‘, HaMaA€HA C HpII6AI’13HTeAHO OIIPEACACHHUTE PA3X0AHN IIO AOBBPINBAHETO B

TBPrOBCKH BHA HA TO3H AKTHB I1 HpH6AH3I'IT€AHO OIIPEACACHHTE PA3X0OAH 34 npoAa')KGa.

2.7.6. Herexyiuy aKTHBH, ABP)KAHH 34 POAAsDHa

HeTexyIun akTHBH ce KAACH(HIMPAT KATO ABPHKAHH 32 MPOAAKOA 1 Ce IPEACTABSAT B CHCTABA Ha TEKYILIUTE AKTHBH, 4KO
TaAXHaTa GAAAHCOBA CTOHHOCT Irfe GbAE BB3CTAHOBEHA IO-CKOPO Upe3 IIPoAakDa, a He Ipe3s IPOAbAKABAIIA YITOTpeOa B
AEHHOCTTA Ha APY#ECTBOTO. 1'0B2 yCAOBHE ce IpHeMa, 9e e HAAHIE, CAMO KOTATO HPOAaxGaTa € C BHCOKA CTETeH Ha
CHTYPHOCT 1 aKTUBBT € HAANYCH 33 He3abaBHA MpoAa&Da B HEroBOTO HACTOAINO CbCToAHHe. CBINO Taka
PBKOBOACTEOTO € aHIAKHPAHO CBC CAEAKA 32 IPOAAKDA, KOHTO c¢ O¥aKBA Ad ObA€ H3IPAHEH2 B PAMKITC HA CAHA

TOAMHA OT AATATA HA KAaCI'ICI)I'IL[Hpﬂ.HC HA AKTHBA B Ta3H I'PYNA HAHN AKTHBHO THPCH KyIyBad.

HeTCKyH_[I'I AKTHBH, KAaCHq)III_[HpaHI’I KaTO ADBPKAHH 324 HPOAa}K6a, ce IPEACTABAT BDHB (bIIHaHCOBHH OoT4uecT HA

APYHECTBOTO II0 TO-HHCKATa OT DAAAHCOBATA CTOHHOCT H CIIPpaBCAATBATA CTOﬁHOCT, HAMAAECH1 C PA3XOAHTE IIO

mpoaaxbara.
Or A2TaT2 HA KAACH(DHITHPAHETO HA A2ACH AKTHRB B TA3H IPYIIA Ce CIINPA HETOBATa AMOPTH3AIIHA.

Or aataTa, Ha KOATO KPHTEPHHTE 33 KAACH(DHKAIIA HA AKTHBA/TPYIIATA HETHH AKTHBH KATO ABPEAH/T 32 IPOALKDA
Beve He Ce YAOBAETBOPABAT, C& IIPEYCTAHOBABA KAACH(DHITHPAHETO My/HM KaTO aKTHB/u AbpiaH/I 32 mpoaaxba n
CHITIAT/Te Ceé ONEHABA/T IO IO-HHCKATA OT HEroBara/TaxHaTa GAAaHCOBA CTONHOCT NPEAM AKTHBBT/HTE Ad e/ca
61A/6uAn KaacnuIupan/H KATO Abpiar/H 32 IpoAaxba, KOPUTHPAHA ¢ AMOPTH3AIIHH H/HAH TPEOIEHKH, KOHTO
Ouxa GUAN TIpH3HATH, aKO AKTHBBT/HTe He e/ca  bua/6uan mpusHaT/H KaTO ABDKAH/H 32 Tpoaamba, u

HeI‘OBﬂTﬂ/THXHaTa BbH3CTAHOBIIMA CTOHHOCT.

18



"AJIBEHA HHBECT - XOJUIHHT" AJL
MEXIAHEH HHIHBHJYAIEH ®HHAHCOB OTYET K'BM 31 MAPT 2016 T'O/JHHA

2.7.7. PuuaHCcOBU AKTHBH

Kaacudpuranng
DHHAHCOBHTE AKTHBH CE KAacnq)mmpaT B CAEAHHTE KATCTOPUH ChIAACHO H3MCKBAHHATA HA MCC 39:
(2) DHHAHCOBH AKTHBH, OTYHTAHH 0 CIHPABCAAHBA CTOHHOCT B 11€4240aTa HAH 3ary6ara

"T'a3u KaTEropHA M2 ABE MOAKATETOPHI: ABP/KAHH 32 THPIYBAHE M OTYHTAHH [10 CHPABEAAIBATA CTOHHOCT B ITedasbata
nan 3ary6ata. PHHAHCOB AKTHB Ce KAACH(DHIIPA B TA3I KATETOPHA, aKO ¢ TIPHAODHT € TleA TTPoAa#ADa B KPATKOCPOUEH

IIAZH HAW B3 OCHOBA HA PCIICHUE HA PBKOBOACTBOTO.
(b) HHBecTmIIHI, ABPI>KAHH A0 MTAAEK

I/IHBCCTHLIHHTC, ADPHKAHH AO TIAAEK C2a HEACPHUBATHBHH q)HHﬂHCOBI/I AKTHBH C chKcnpaHn HAH OIIPEACATIMH
ITAAIITAHHAA 11 Cl)IIKCI/IpﬂHI’I TAACKH, KOUTO PBKOBOACTBO Ha APYHECTBOTO HIMA HAMEPCHHE H Bb3MOKHOCT A3 ABPAKH AO

TIAAEHK.
(¢} Kpeanrw H B3eMaHHA

KPCAHTI/IT& 1 B3¢MAHHATA CA HEACPHBATHBHU Q)HHQHCOBII AKTHBH C CIJIIKCHPHHH HAH OIIPECACACHH IIAANTAHHA, KOWTO HE
C€ KOTHPAT HA AKTHBEH ITa3ap. Te ca BkATOUYEHH B KPAaTKOCPOYHH AKTHUBH, € H3KATOUYCHIIC HA TC3H C IT2AACK IIOBECYE OT 12

MECEITA CAEA KPai Ha OTICTHHA IIEPHOA, KOHTO C€ KAACH(MHITHPAT KATO ABATOCPOYHH.
(d) @unancoBr aAKTHBH HA PA3IIOAOXKCHHE 33 IIPOAAX02

DuEAHCOBH AKTHBH HA Pa3IIOAOKCHHC 34 HpOAa}KGH Ca HEACPHBATHBHHI CI)IIHQHCOBH AKTHBH, KOHTO €a OIIPCACACHH OT
PPKOBOACTBOTO KATO H4 PA3IMOAOKEHHE 32 HpOAa)K6a HAH HE C4 KAaCH(t)IILIHpﬂHI’I B APYIIl KATETOPHH. Te ce
BKAIOYBAT B ABATOCPOYHHTE AKTHBH, OCBCH aKO PBKOBOACTBO HMa HaMEPCHHE Ad IIPOAAAE CBOMTE HHBECTHIHH B

neproaa A0 12 mecema.

P'I)KOBOACTBOTO OIIPCACAA IC’\RCIl(i)IIKaHIIﬂTa HA q)IIHaHCOBHTC AKTHBH Ha APYXKCCTBOTO KbBM AATATA Ha
IOBPBOHAYAAHOTO HM OPHU3HABAHE B OTYCTA 34 (PI/IHHHCOBOTO ChCTOAHME. B 3aBIICHMOCT OT CBIITHOCTTA H IICAHTC

(HPC,A,H’&SHQ‘ICHIICTO) Ha (i)I’IHaHCOBHTC AKTHBH KbM AATATA HA TAXHOTO HPIIAO6HB2.H€.

Kamnraaosu II€EHHMY KHHXK4, KOATO Ca 6OPCOBO ThPIYEMH ITIOCACABAINO CE€ ONEHABAT IIO CITPABEAAHBA CTOﬁHOCT, KaTo
PASAHKHTE, PA3AHYHH OT 331‘}’61‘1 oT 0663LICHKa Hu nedasbnTe n 38.I'y6HTC OT KypCOBH Pa3AHKH, C€ OTIHTAT B OTYETA 34
BCeoDXBATHHSA AOXOA (K'I)M APyTH KOMIIOHCHTH Ha BCeoDXBATHHSA AOXOA) n C€ HATPYyIBAT KbM CAMOCTOATCACH
KOMITOHEHT Ha COOCTBEHHMA KATINTAA — »»IPEOUEHDBICH PE3EPB OT (i)IIHaHCOBH AKTHBH HA PASIIOAOKCHIE 34 npoAa>K6a”.
Korato HHBCCTHIIHH B HAAHYHH 34 IIPOAZ‘)KGS. (bI'IHﬁHCOBH AKTHBH CC OTIIHCBAT, AKyMYAHPAHHTE neuasdn u 3ary6n B
cODCTBEHNA KAIIHTAA CE IOPII3HABAT B OTYETA 32 BCEODXBATHHA AOXOA, (B meuyasbara mAH 3&1’}’63Ta 3a I'OAHH&TQ) B

CTATHATA ,,(PHHAHCOBH ITPHXOAH .

AP)"/KECTBOTO OpH3HABA B OTHYETA 34 q)HHilHCOBOTO CH CBCTOSHHE q)I/IHaHCOBI’ITe AKTHBH HA AAQTATA Ha THPIYBAHC —

AAQTATa, HA KOATO TO CE € O6B"bp33/\0 (HOEAO € OKOHYATEACH aHI‘a'JKI’Il\ICHT) Ad 3aKyITH CbOTBETHHTE (pIIHaHCOBH AKTHBH.

Onenasane

HPI'I ITbPBOHAYAAHOTO ITPH3HABAHEC Q)I'IHQHCOBI/ITE AKTHBI C€ OTYHTAT IIO CIIPABCAAHBATA M CTOITHOCT IIAKOC, B CAY‘laﬁ
HA (pIIHaHCOBH AKTHBH, KOHTO HE CC OTYUHMTAT IIO CHPABEAAIIBA CTOHHOCT B II€YaA04Ta 1A 3ary63'ra, pasxoAuTe II0

CACAKATA, KOHUTO C€ OTHACAT IIPAKO KbM HPHAOBHBQHCTO HAH H3AABAHCTO HA (i)I'IHaHCOBH}I AKTHB.

CAeA lTbPBOHa‘-IB.AHOTO OPH3HABAHE IIPCAIIPHATHCTO OICHABA (i)I»IHﬂHCOBHTC AKTHBH KAKTO CA€ABA:
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Ilo cnpasedausa cmogrocrs — (PUHAHCOBH AKTHBH, OTYNTAHH IO CIPABEAAHEA CTOHHOCT B meqanbara nan  3arybarTa m

¢)IIH3HCOBH AKTHBH HA PA3IIOAOKCHHC 34 HPOAH')K62;

Ilo m\mpmusupaﬂa CIOUHOH © WINOAIBAHEND HA MEW00a HA €_¢€Kmﬂ3ﬂ2{ﬂ AUXEEH Ilpﬂl/é’ﬁiﬂ — KPCAUTH H B3€MaHHA H

HMHBECTHIIHI, ABPKAHH AO ITAASK.
Ieyanbu u 3arybu or ¢pHHAHCOBH aKTHBH

ITeuanbu n 33I’y6I‘I, KOUTO Bb3HHKBAT OT IIPOMAHATA HA CIIPABCAAHBATA CTOMHOCT HA (i)I/IHaHCOBH AKTHUBH C€ IIPH3HABAT

KAKTO CACABA:

» Ilewaaba mam saryba OT (PHHAHCOB aKTHB HAH (DHHAHCOB MACHB, KAACH(DUIIPAH KATO OTYHTAH IIO
CIIpaBEAANBA CTOHHOCT B mewasbara HAN 3ary0ara, ce IPH3HABA B OTYETA 34 BCCOOXBATHHA AOXOA.

»  Ileuaabata nan zarybara oT HaandeH 31 IPOAKOA (PUHAHCOB AKTHB CC IPH3HABA B APYT BCEOOXBATEH AOXOA,
€ H3KATOYEHHE Ha 3aryOHTe OT 0DesIeHKa H medaabuTe i 3arybute OT OOMEHHHTE KyPCOBE AO MOMEHTA Ha
OTIIHCBaHe HA (PHHAHCOBHA AKTHB. B TO3H MOMCHT HATPYIaHATA 1eqaAbara WAH 3ary0aTa, MPH3HATA IPEAH B
APYT BCcODXBATEH AOXOA, Ce npeksacmummpa OT cOOGCTBEH KamHTaA B Iedasdara man 3arybara Kato
KOPEKIHA OT ITPEKAACH(DHKALIHA.

»  Amnxparta, KOATO Ce M3YHCAABA C H3IIOA3BAHE HA METOAA HA e(EKTHBHIA AMXBEH IIPOIIEHT, Cé NPH3HABA B
OT4ET2 32 BCeOOXBATHHA AOXOA.

»  3a pHHAHCOBHUTE AKTHBH, KOHTO Ce OTYHTAT IO AMODPTH3HPAHA CTOHHOCT, euaabata HAH 3ary6aTa OT aKTHBA
Ce NpPH3HABA B OTYETA 33 BCeOOXBATHHA AOXOA, KOTATO (DMHAHCOBHAT AKTHB HAN (DHHAHCOBHAT TTACHE Ce

OTIINCBA HAH O6€3]ICH}IB2. 11 9IpeE3 IIporeca Ha AMOPTH3HPAHE.

OrnrcBade

OUHAHCOBUTE AKTHBH C€ OTITHCBAT OT OTYETA 34 q)HHaHCOBOTO CBhCTOAHUIEC HA APYAKECTBOTO, KOTaTO AOTOBOPHHTE
npaBa BbPXY HAPITTHHTE IIoTOLH OT CpI’IHﬂHCOBHH AKTHB Ca H3TEKAH, HAN IIPEXBBPAL Cl)HHaHCOBH}I AKTHB, KOIraTo €4
HPCXB’preHH AOTOBOPDHHTE IIPABA 34 ITIOAYYABAHC HA OapuHYHA IOTOIH OT (pHHaHCOBHH AKTHB HAH €4 3AIIa3€HH
AOTOBOPHHTE IIPABA 34 IIOAYIABAHE HA IDApUYHHTE IIOTOITH OT CpHHaHCOBHiI AKTHB, HO € JTIOCTO AOTOBOPHO 3dABAMKCHHE
34 IIAAIDAHE HA IMAPIIYHII ITOTOIH HA CAHWH HAH ITOBCHC HOAYYATEAN B CITOPa3syMEHHE I Tpchcl)ep"bT OTroBapA Ha

ycaoBuATA 3a oTiHcBare cbraacao MCC 39.

Axo APYXKECTBOTO IIPOADBAKABA Aad ABPIKH CBIIECTBCHATA HaCT OT PHCKOBETE 11 ITOA3ZHTE, ACOINMHPAHN CbC
cobCTBEHOCTTA HA AdAEH TpaHC(bepHpaH CPI«IHaHCOB AKTHB, TO IIPOABANKABA Aa IIPH3HABA AKTHBA B OTYETA 324

CbHHaHCOBOTO CBhCTOAHNE, HO NIPHU3HABA CHIIO U obesreueHo 3AADBAKECHIIE (32.61\1) 34 IIOAYYECHHTC CPCACTBA.

Ob6e3nieHKa H HECEOMPAEMOCT HA (DHHAHCOBH AKTHBH

P’I)KOBOACTBOTO Ipenensasa XKbM Kpafd H2 BCEKH OTYCTCH IEPHOA, AAAH CBIINECTBYBAT OBEKTHBHH AOKA3aTCACTBA, Y€

(bHHAHCOB AKTHB HAY TPYIIa OT JHHAHCOBH aKTHBH €2 00e3IeHeHH
Obesserika ta Puiarcosts axmusn, OmH1umant no artopmusupand cmonuom

3ary6n're oT O6CSLICHK3 H4 KPCAHTH H B3€MAHHA H HMHBECTALINIH, ABPMKAHII AO ITAACHK CE OICHABA KATO DPAZAHKA MCAHAY
HaAaHCOBATA CTOHHOCT H2 AKTHBA I HACTOAILIATA CTOIHOCT Ha OYAKBAHHTE 6’bAEHI,H HMAPHUHH ITOTOITH (C H3KAIDYCHHE
Ha 6’I)ACH_[HTC KPEAHTHHI 32[1‘}’61/1, KOHTO He Ca BT:SHHKHB.AH), AHCKOHTIIPAHI1 C ITbPBOHAYAAHIA C(i)CKTI‘IBCH AHXBCH
IIPOLCHT 34 CIJI'IHHHCOBI‘HI AKTUB (T. c. CQ)CKI'HBHHHT AHXBEH IIPOILIEHT, H3YUIICACH IIPH IIbPBOHAYAAHOTO HPI/IBHHBHHC).

BaaancoBaTa cTOAHOCT Ha AKTHBA €& HAMAAABA CyMaTa Ha 321I'}7621Ta C€ IIPH3HABA B neqasbaTa HAd 38.1'}’62[Ta.

Obe3geHra HA PHHAHCOBH AKTHBH HA PAIITOAQXKEHHE 34 IIPOA2XOa
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Korato CITAA B CIIPABCAAHBATA CTOHHOCT HA qJI/IHaHCOB AKTHB H2 PA3IIOAOMKEHNE 32 HpoAamGa € ITPH3HAT AHPEKTHO B
COOCTBEHHA KAIHNTAA M HMMa ODEKTHBHH AOKA3AaTCACTBA, Y€ AKTHBDBT € O6C3L[CHCH, HATpyIIaHATA 3ary6a, KOATO €
IIPH3HATA B APYT BCEOOXBATEH AOX0A, CC HM3BAMAA OT KaNKUTAAd H CE IIPII3HABA B neuyarbaTa HAH 32I’}’62Ta, AOPH arKoO

q)lechomm’r AKTHB HE € OTIIHCAH.

Cymara Ha H2 TIAHATA 3ary0a, KOATO CE IIPEKAACH HIOUpa OT cOOCTBEH KAIMTAA B meqaA0aTa HAH 34 '0aTa, e
B 2 >
pasAHKaTa MEKAY ICHAT2 Ha HPHAO6HB aHe (HCTH O OT IIOTAIIICHHA HA TAABHHIATA M ﬂI\IOpTI'ISBL[I'IH) H TCKyIIaTa

CHPABEAANBA CTOMHOCT MHHYC 3ary6aTa o1 obesueHka Ha (PUHAHCOBHA AKTHB, MIPH3HATA IPEAH TOBA B revasbara Han
3arybara.

3'{1Iy6n oT OGCSHCHKa, HOPHU3HATH B neqaabata Han 321‘}'621’1‘2 334 MHBECTHIINA B MHCTPYMCHT Ha cODCTBEHHA KAITHTAA,

KAaCH(PHLIHpaH KaTO Ha PaBHOAO’)KeHI/IC 3a HPOAa}K63, HEC C€ Bb3CTAHOBABAT B meuanbaTa HAH 3aIy6aTa.

3arybu or oGesleHka, LNPU3HATH B ICYaA0aTa MAH 3ary0aTa 32 ABATOB HHCIPYMEHT, KAACHHIHPAH KAaTO HA

Pa3IIOAOKCHIIE 34 HPOAa)ﬂ6a, Ce Bb3CTAHOBABAT. Bb3CTAHOBEHATA CyMa ce€ IIPH3HABa B neqanbaTa HAH 3ary6aTa.

AHBHACHTH

AHBI/IACHTHTC IO KaIIHTAAOBH HHCTPYMCHTH Ha PA3IOACKEHHE 32 HPOAa}K6a Ce OTpa3fgBaT B OTICTA 34 BCEOOXBATHHA

AOXOA KaTO Y4CT OT (PI’IH’:IHCOBPITC IIPHUXO0AIL, KOTATO Ap}"iKecTBOTO HPHA06HC OPaBO AQ TIOAYHH IIAANTAHE.

2.7.8. THpProBCKH M APYIH B3eMANHA

T’prOBCKIITC H APYTH B3€MAaHHA CE OPEACTABAT H OTYHTAT IIO CIIPABCAAHNBA CTOHHOCT Ha 6232 OPHUTHHAATIO H3AAACHATA

daktypa (cebecToliHOCT), HaMarcHa C pasMepa Ha 0De3NeHKaTa 33 HECHOHPAEMH CYyMH.

Te3n akTHEHN Ce BKAXOYBAT B /ITATAa HA TEKVIIFTE AKTHBII, KOTATO MATYPHTETHT HM € B PAMKIITE HA 12 MECEITA HAH B
3

€AHH obnuaen OIICPATHBECH ILIHKbA HA APYKECTBOTO, A OCTAHAANTE — KATO HETCKYILIH.

HPI'I6AHSIITCAH2T3 OIICHKA 32 32Fy6]1 OT CBMHHTCAHH H HeC'b6HpaeMH B3E€MAaHHA C€ IIPAaBH, KOTATO 34 C’b6Hpae]\IOC’ITa
Ha IgaaTa CyMa HAW YaCT OT Hed CBIICCTBYBA BHCOKA HECUTYPHOCT. HeC'b6Hpael\IHTe B3€MAHHA CE H3ITHCBAT, KOTATO
HOPaBHUTE OCHOBAHHA 32 TOBA HACTBIIAT. OGCSHGI{KaTa Ha B3CMAHHATA CE€ HAYNCAABA 9PE3 KOPCKTHBHA CMETKA I CC

OTpasfABd B OTUICTA 33 BCCOOXBATHUA AOXOA,.

O6CSHCHKZTH Ha B3€MAHHATA C€ H3BBPINBA HA OCHOBATA HA AHAAH3 HA P"I)KOBOACTBOTO 32 (bIIHaHCOBOTO CBCTOAHHC HA
ChOTBETHHTE AABKHHIITH H Bb3MOKHOCTTA HM A2 H3IIAAINAT B AOTOBOPEHNITE CPOKOBE 3AABAKCHHUATA CH. 0663H€HK8'1'21
Ce OIIpEAEAT HA 6asza BB3PACTOB AHAAH3 HA B3CMAHHATA OT AATATA HA ITAAEXKA AO 31 AEKEMBPH Ha CbOTBETHHA OTYCTCH

IIEPHOA, KATO IIOCACAOBATEAHO Ca IPHUAATAHH CACAHHTC KPHUTCPHUH!

> Cpoxk Ha Bbp3HIKBaHE HAA 360 AHU - 50 %;

»  Cpox Ha BpsHukBae HaA 720 ann - 100 %,

B Cquaﬁ Ha AOCTATBhYHA HECHTYPHOCT 324 HeC’b6HPaCI\IOCT O6eSI.[€HKaTﬂ Ce€ H3BBPIIBA U HA II0 — PAHHA AATa H AO

PpasMePI CIIOPCA IIPEINEHKATa HA KPEAUTHHSA PHCK.

HPCAHAQTEHHTC Pa3XOAIl, KOHNTO KACAAT CACABAIITH OTYCTHH HEPHOAH CE€ ITPEACTABAT KATO ABAHCOBO ITPCBCACHH CYMH

HA AOCTABYMIIH M CE€ BKAIOYBAT B THPTOBCKIITE B3CMAaHIIA.

2.7.9. Ilapudsy cpeAcTBa

IL’«IPI«I‘IHHTC CpeACTBa BKAIOYBAT KACOBHUTE HAANYHOCTH H PASMAAIMATEAHUTE CMETKH, a HIAPHYHHITE €KBHBAACHTH —

KPATKOCPOYHITE ACIIO3HTH B 621HKI/I, quiiTO OPHIHHAAEH MATYPHTET € IIO-MAABK or3 MeCeIIa.

HaPH‘IHHTe €KBHBAACHTH Ca KPAaTKOCPOYHH, BHCOKOAHKBHAHH HMHBECTHIIHH, KOHTO Ca ACCHO 06p"bmaeMH B

KOHKPCTHH HNAPHYHH CYMH H CBABDXAT HE3HAYHNTEAECH PICK OT IIPOMAHA B CTOHHOCTTA HM.
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Hapn‘mn're CpCACTBA B ACBA Ca OICHEHH ITO HOMITHAAHATA M CTOﬁHOCT, a ITAPHMYHHTE CPEACTBA ACHOMHHHPAHH B

YYAAECTPARHA BAAYTA — 110 3akArourTeaHnd kypc Ha BHDB xpm 31 ackemspn.

2.7.10. AxnmonepeH KANKHTAA 1 Pe3ePBU

OcHoBeH KanuTaA

Apy)KCCTBOTO € AKIMHOHEPHO M € 33aAbAXKEHO Aad perncrpnpa B T’I)PFOBCKIIH PETHCTBD OIIPEAEAEH pasmep HaA
AKIIMOHEPEH KaIlUTAaA, KOHTO Ad CAYXNH KATO obesnevYeHne HA B3EMaHHATA Ha KPEAHTOPHTE Ha APYXECTBOTO.
I\KI.IIIOHCPHTC HA APYHKECTBOTO OTTOBAPAT 32 3aADBANKCHHATA HA APYHKECTBOTO A0 pasMeEpa HA CBOETO AKNHOHEPHO
Y9JaCTHE B KaITTaAd H MOTaT Ad IIPETCHAHPAT BPBITAHE HA TOBA Y9aCTHEC CAMO B IIPOH3BOACTBO ITO AHMKBHAALTAA HAH
HECHBCTOATCAHOCT. Apy'il\’eCTBOTO OTYHTA CBOA KAIHMTAA [0 HOMHHAAHA CTONHOCT HA PErIcCTpHpaHITE B T’I:pTOBCKI’IH

perHCpr AKITHH.

PaszxoAnre o eMHCHATA HA HOBHU AKITHH, KOIITO €A IIPAKO CBBP3aHH C Hed, €€ OTIHTAT B COOCTBEHHA KAIIUTAA KATO

HAMAACHHE HA ITOCTBITACHHATA OT EMHMCHUATA, KATO Ce CAI‘IMHHHpa e(beKTﬂ Ha AAHBIINTE B'pry AOXOAZ.

Koraro ApymxectBoro HakymyBa cOGCTBEHH AKIMHM, MAATEHATA CYMa, BKAIOYBAINA H CHOTBETHHTE HPAKO CBbHP3AHH
AOITLAHHTEAHH DA3XOAH, (HETHPAHA C e(DEKTa HAa AAHDBIHTE BLPXY AOXOAQ), CC H3BAXAA OT IPHMHAAACKAINNA HA
coberBeHnITe HA APYKECTBOTO KAIHTAA, ACKATO OOPATHO H3KYIICHHTE AKIHMH He Ce ODE3CHAAT, IIPOA2AAT HAH
mpensaaaar. Koraro resn akimuy 11o-KbCHO Ce IIPOAGAAT HAH IPEH3AIAAT, BCEKH IIPHX0A, HETHPAH C IIPAKO CBBP3AHNATE
AOITBAHHTCAHI PA3XOAM ITO TPAH3AKIHATA H CHOTBETHIL AAHDBYEH €(DEKT, C€ BKAFOUBA B KAIINTAAA, IPHHAAASKALL HA

CcoOCTBEHUITTE HA APYHecTBOTO KbM KOMIIOHEHTA “HepaslpeseseHa medanda”.

Pesepsu

Copraacso T’pr‘OBCKHH 3dKOH H YCTaB4, APYXCCTBOTO € AABAKHO Ad (pOPI\inﬂ (1.)OHA PCSCPBCH, KaTO H3TOYHHIIHM HA

Pe3ePBHTE MOTAT Ad OBAAT:

» HAl-MAAKO EAHA AECETA OT Ieqarbara, KOATO Ce OTAEAT AOKATO CPEACTBATA BLB (POHAZ AOCTHIHAT €AHA AECETA
YacT OT AKIHOHEPHHUA KAallMTAA MAH HO-TOAAMA 94CT, ONpeAescHa 1o permerre Ha OOmorto cbOpaHie Ha

AKIMHOHEPHTE,
» CPCACTBATA, IIOAYICHIH HAA HOMHHAATIATA CTORHOCT HA AKITHIITE IIPH H3AABAHECTO HM (HPCI\H/ICH pesepB);

> APYTH H3TOYHHIH, IIPEABHACHH IIO PEIICHHE HA O6H_IOTO C'I>6P21HI/IC.

PC3€I)BHTC MOTAT A2 C€ HM3NNOA3BAT CAMO 32 IIOKPHBAHE HAa TOAMIIIHATA 3ary6a H HA 32I‘)’6H OT IIPCAXOAHH TOAHHIL.
Korato pesepBuTE AOCTHTHAT ONPEACACHHA B yCTaBa MHHHMAACH PasMEp, CPEACTBATA HAA Ta3H CyMa MOTAT Aa CE

H3ITOA3BAT 32 YBEAITUEHNE HA AKITHOHEPHIA KATIHTAA.
IMpeonernuen peseps

[IpeouenbyeH pe3epe Ha crpaiud OT MMOTH, MAlIMHH U ChOPBXEHHUA c€ (opMUpa OT IOJOKHUTEIHATA pa3inKa
MeXIy CnpaBeIMBUTE CTOMHOCTH Ha HMOTHTE, MAalIMHHTE, ChOPBIKEHUATA U 000pYyABaHETO M TEXHUTE GalaHCOBH
CTOHHOCTH KBM JaTaTa Ha U3BBPIIBAaHe Ha NpeoleHkaTa. EQekTbT Ha OTCpOUEHUTE JaHbIM BBPXY MPEOLEeHbYHNS
pe3epB € OTpa3eH /JHMPEKTHO 3a CMeTKa Ha To3u pe3epB. [IpeolleHBUHUAT pe3epB Ce MHPEXBLPIS KbM

HEpasnpeaciacHa neqan614, KOraT0 aKTUBUTE CE€ OTIIUCBAT, BKIIFOYUTEITHO NPH nponamﬁa.

IIpeouenbueH pesepB ¢opMUpaH OT NMPEOLIEHKA HA MHBECTHLMH Ha Pa3NoJIoKeHHe 3a npojaxba e ¢hopMupaH oT

OIICHKAa H& MHBCCTULIUHTE N0 CHOpaBCJIMBa CTOIHOCT.

PaSl’IPCACACHPIC HAa AUBHACHTH
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PaSHPCACACHHTe AHBHACHTH KbM AKIMIOHEPHTE HA APYKECTBOTO C€ IPH3HABAT KATO 32ABAXKEHIIC BBB (bHHaHCOBII}I

OTYET B IIEPHOAA, B KOHUTO AUBHACHTHTE €4 OTOPH3HPAHH 32 PA3IIPEACACHHE,

2.7.11, ®uHaHCOBH HACHBH

OuraHcosuTe ITACHBH, C KOHTO ADPYKECTBOTO obnuaiiHo oIIepHupa ca mxacncpnunpamfl B KaATCropHia DurarcoBn

ITACHBH OTYHTAHH IO AMOPTH3HPaAHA CTOMHOCT.

B Tasn xareropus dpumaHCOBHTE HACHBI Ha APY/KCCTBOTO CE BKAIOYBAT GAHKOBI, THPIOBCKI 31€MH H OBBPApPadytH,

ThPTOBCKH H APYIH 32ABAKCHIA 1 3AABAKEHHA 11O (pIIHaHCOB AM3HHI.

OuHAHCOBHTE TACHBH Ce OPH3HABAT TOTaBa, KOTATO CBHINECTBYBA AOTOBOPDHO 33ABAKEHHE 32 TMAANIAHC HA ITAPHYHH
CYMH HAM APYT Cl)HHaHCOB AKTHB HA APYyro HPCAHPHH’I‘IIC HAH AOTOBOPHO 34ABAKCHHE 34 PasMAHA Ha CbHHZlHCOBH

HHCTPYMEHTH C APYTO IIPEAIIPHUATHAE IIPH MIOTECHIHIAAHO He6AaI‘OHpI/IHTHH YCAOBHA.

H"prOHa'-IaAHO T€ C€ IIPH3HABAT B OTYETA 34 (1)11H2.HCOBOTO CBCTOAHHC 110 CIIPABCAAHBA CTOf‘iHOCT, HCTHO OT IIPEKUTE

pasxoan 110 TPAH3AKIHATA, 4 IIOCACABAIIIO — I1IO AMOPTH3HpPYyEMa CTOHHOCT IO METOAAQ HA eq’)CKTI/IBHaTﬂ AMXBA.

ITewanbu u 32I’)’6H oT (i)HHaHCOBH TACHBH, KOUTO CE€ OTYHTAT ITIO AMOPTH3HPaHA CTOIHOCT cée IIPpHA3HABA B OTYETA 34

BCeOOXBATHHSA AOX0A, KOTraToO CbHHaHCOBHiIT ITACHB C€ OTIIIICBA M YUPE3 ITPOUECA HA AMODTHINPAHE;

[Tpeanpusaruero oTmicsa hpHEAHCOB TACHB (MAH YACT OT (PHHAHCOBHS ITACHB), KOTATO TOIH € IIOraceH — T.e., KOIaTo

3AADPAIKCHHCTO, OIIPCACACHO B AOTOBOPA € OTIIAAHAAO, AHYAHPAHO HAI CPOK'])T MYy € H3TCKbA.

HPI/I OTIHCBAHEC HA (PHHHHCOB ITIACHB, PA3AIKATA MCKAY 0AAAHCOBATA CTOIHOCT Ha Cl)HHaHCOB ITaCHB (H/\H Ha 44CT OT
(bIIHaHCOB HaCI’IB), KOHTO € IOpEeKpaTeH HAH HI)CXB’I)PACH H4 TpeTa CTpaHa H IIAATEHOTO BB3HATPAKACHIIE,

BKAIOYHTEAHO IIPEXBBPACHHTE H IIOCTH HCOAPHMYHH aKTHBH I ITACHBH, CE IIPI3HABA B OTUCTA 34 BCeoOXBAaTHHUA AOXOA.

2.7.12. T"pr‘OBCKH M APYTH 3aABAYKEHUA

erAHTI’I, TBPTOBCKH H APYTH 3aABAKCHHH €A (i)IIHaHCOBH ITAaCHBH BBb3HHKHAAHN OT AHPEKTHO noAydapaHe Ha CTOKH,

YCAYTH, ITADH HAH IIAPHYHII €KBHBAACHTH OT KPEANUTOPII.

CAeA IIBPBOHAYAAHOTO HIPpH3HABAHE KPCAHUTHTE II THhPTOBCKHTE 3aADBAKCHHATA, KOHTO Ca bes CbeIKCHpaH ImaaAex ce

OTYHTAT ITIO OICHCHATA IIpN HpHAO6HBaHeTO UM CTOHHOCT.

erAHTHTe H 3AABAXECHHATA, KOHUTO Ca C (PHKCIIPHH MAACK C€ OTYHTAT IO aMOPTH3NPAHATA ITM CTOITHOCT.

2.7.13. 3aambAnceHHA KBM IEPCOHAAD

prAOBHTC 1 OCHIYPHTEAHH OTHOIUEHHMA C p26OTHHI_[I’IT€ H CAYKHTCAITE B APYVKECTBOTO C€ OCHOBABAT HA

pasmopeabure Ha Koaekca na tpyaa (KT) 11 a2 pasmopeabirte Ha AeHCTBAIIOTO OCHIYPUTEAHO 3AKOHOAATEACTRO.

OcmoBHO 3aAbAMKEHHE Ha PABOTOAATEAS € Ad H3BDPINBA 32ABAXKHTECAHO OCHIYPABAHE HA HACTHA IEPCOHAA 32 (POHA
“Ilencuu”, AOIBAHHTEAHO 33ABANITEAHO IeHcHOHHO ocurypasane (A3IIO), ¢doma “O6mo saboaspame u
Matiaunctso” (O3M), dona “Bespaboruia”, dhona “Tpysosa asomoayka u npodecnonasna Goaecr” (T3I1B), poma
(‘I" 2

apaHTHPaHH B3eMaHHA Ha paborruumte n cayxureante” (I'BPC), sApaBHO ocurypsaBane H IPeABIACHNTE TAAITAHHA

3a (pOHAOBC, ChraaCHO HHAHBHAYAAHITC TPYAOBII AOTOBOPII.

Pasmepure Ha OCHIYPHTEAHHTe BHOCKH C€ YTBBPKAABAT KOHKPETHO ¢bC 3axoHa 3a Oroaxera Ha AOO u 3akoma 3a
Broamera na H30K 3a cpoTBeTHATA TOAIHA. BHOCKUTE e PasIpPeACAAT MemKAy PaboTOAATEAT H OCHIYPEHOTO AHIE B

CHOTHOIIIEHIIE, KOETO Ce IIPOMEHS EKETOAHO H € onpeaeaeH0 B Koaekca 32 connaano ocurypssane (KCO).

KpaTKOCPO‘IHI’ITC AOXOAH 34 IICPCOHAAA ITOA cl)opmaTa Ha BB3HAIPAKACHIIA, 6OH)7CI/I H COIIMAAHH AOITAAINAHHA

HPI'IAOGI'IBKI/I (Ii3IICK}7eI\II/I B paMKIITE HA 12 MeECena CAEA Kpad Ha IIEPHOAQ, B KOHTO TIEPCOHAADT € HNOAOKHA TPYA 34 TAX
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HAH € H3TBbAHHA HCO6XOAI‘II\1HTC yCAOBI’IiI) ce TIPI3HABAT KATO Pa3xoa B orvera 3a BCCOGXBHTHHH AOXOA B IIeproAa, B
KOHTO ¢ ITIOAOKEH prA’bT 32 TAX AW ca H3ITbAHEHH H3HUCKBAHIIATA 323 TAXHOTO HOAy‘IaBaHe, H KaTto TCKYH_IO
3AABAKEHHE (CAeA IIPHUCITAAAHE HA BCHYKH [OAaTEHH BEUe CyMHu 11 IIoAarammy ce )’APT)}KKH) B pﬂSI\ICp H2
HCAHCKOHTHPZHZITQ HM CyMma. A’I)A)KHMHTC oT APVIKECTBOTO BHOCKHU IO COOMMAAHOTO © 3ApaBHO OCHI’YP}IBQHG ce
NPHU3HABAT KATO TeKyH_I pasxoa u 3aABAJKEHIE B HCAHCKOHTHPQH pasMep, 34€AHO U B TIEPHoAa HA HAYNCACHIIe Ha

ChOTBETHHTE AOXOAH, C KOHTO Te ca CB'bpSaHI/I.

Kobm AATATA HA BCEKH CI)HHaHCOB oTYer APYKRECTBOTO OpPaBU OLEeHKA Ha cyMaTa HA OYaKBaHHTe pasxoan 1o
HATPyOBALIITE Ce I{OI\IHCHCI/IP)’CMII OTIIYCKH, KOATO Ce OYaKBa AQ 6"I)Ae H3IIAATEHA KaTo pesyATaT OT HEH3IIOA3BAHOTO
opaBo Ha HﬂprHﬂH OTHYCK. B OLICHKATA C€ BKAKOYBAT HPI/I6;\HBHTCAH3T3 IIPEIIEHKA B HCAHCKOHTI/IpaH pﬁBMCP Ha
Pasxoaurte 3a cammre BT:SHal"pa?KACHHiI 1 PA3XOAUTE 34 BHOCKH 10 32ABAKHTEAHOTO 06LL[CCTB€HO ocnryp;rBaHe, KOHTO

paGOTOAaTeAHT ABAKI B”pry Te3u CyMH.

2.7.14. Aaubinm BBPXY meuasbara

(2) Texymm samsm BBPXY Heyasbara

TCKYH_IHTC AAHBYHH 3aABAKEHII Ha HPCAHPH}ITHCTO HE MIPOH3THYAT OT AOTOBOPHH B3aHMOOTHOIIICHITS I He ce

KAaCIIq)HHHpaT KaTo tj)nHchan macusH. Te BEKAIOYBAT:

TCKYI_[H'DI A2HDBK B’pr’y AOXOAQ 32 TEKYIHA 1 IIPEAXOAHH TICPHOAHN H Cce TIDH3HABA KATO ITACHB AO CTeHeHTa, AO KOATO

HEC € IIAaTeH.
TCKYI.HI/I 3AADAYKEHHA 32 AAHBITH CbIAACHO APYTH AAHBYHIL 3aKOHN,

TEK)’H.IHTC AAHBIHM ITACHBII 32 TEKYIIA H IIPEAXOAHH IIEPHOAI Ce OLCHABAT 110 CyMATa, KOATO Ce O4YaKBa Al 6'bAC
IIAATEHA Ha AAHBYHHTE Oprann npn HNpHAATaHe HAa AAHBYHH CTAaBKH H AAHDBYHN 34KOHH, AeﬁCTBﬂH_IPI KbM Kpas Ha

OTHETHHUSA ITIEPHOA,
(b) Orcpovenn samsnm BBPXY 11€9a16aTa

OTCPO‘IEHHTC AAHBYHH AKTHBH U ITIaCHBH Cce ITPH3HABAT 32 BpEMEHHH Pasaukn Me')KAy AAHDbYHAT2 OCHOBA Ha AKTHBHTE

H ITACHBHTE U TAXHATA 6aAﬂHCOBﬂ CTONHOCT KbM Kpad HA OTYeTHHA TIEPHOA,

HIPHCIIAAAINH Ce B CMEHHH Pa3sAMKHU, II CHOC HA HEH3IIOA3BAHHI AAHBYHH 3aTVOH I KPEAHTH AO CTENeHTa AO KOATO ¢
> 3

BEPOATHO Aa C'])LLICCTBYBE 06Aaraema Hequ6a, CpEH_l'y KOATO A2 MOTAT A2 ce H3ITOA3BAT.

BEPOATHO A2 6"I>Ae peaAHsnpaHa AOCTATBbYHA O6A3I‘2€I\Ia HC‘I&A62, KOATO A2 MO3BOAfBA Ad ce OIIOASOTBOPH IT0A32TA OT
TACT MAH LEAMT OTCPOYEH AAHBbYEH AKTHB. BC}IKO TAKOBA HAMAAECHHE ce IIPpOABABA OGP&THO AO CTEICHTA, A0 KOSTO (<

CTAHAAO BEPOATHO A4 ce peaAnsHpa AOCTATbYa 06Aaraema 1reqaAba.

OTCpO‘{eHHTC AAHbYHH AKTHBH H ITACHBH C€ OIIEHABAT IO AAHBYHITTE CTABKII, KOUTO ce OYaKBa A4 6'I>AHT B CHAA 34 me-
puoaa, B KOITTO AKTHRBT Cce PeaAI/I&HPH HAH TTACHBBT ce ypeAH/Horacn BB3 OCHOBA Ha AAITBYHUTE CTABKH (II AAHBYHIT

33KOHH), Aeﬁcmamn HAHN OYAKBaHI Ad BAA3AT B CHAA KBM KpPas HAa OTYeTHHS ICPproA.
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OTCpO"IeHHTe AAHBIH C€ HIPH3HABAT K210 OPHX0A HAU PAa3sxXoA H Ce€ BKAFOYBAT B nedasbara HAx 321"}’63Ta 3a epHuoaa,
OCBEH A0 CTEIIEHTA, AQ KOATO AAHBKBT Bb3HUKBA OT oIrepanusa Al C”b6HTI/IC, KOE€TO e IIPHU3HATO IIPe3 ChIKUA HAR pas-

AHYCH Iepnoa AHPEKTHO B COGCTBEHHH KATIHTAA.

OTcpoquHTe AQHBIIN €A OIPEAEAEHH TIPH AAHBYH2 CTABKA B pasmep Ha 10 % (2014r. - 10 %). 3a 2016 TOAMHA

AATBYHATA CTABK2 € HCIIPpOMCHeHA.

2.7.15, Iposnusun

Iposusmnm ce TPH3HABAT, KOTATO APYAKECTBOTO UMA HACTOAIIO KOHCTPYKTHBHO HAH HPABHO 3AABANKCHUE, B PEIYATAT OT
MHHAAM ChOHTHA 1 e BEPOATHO, Ye ITOTACABAHETO,/ YPCHEKAAHCTO HA TOBA 3aABAKEHIIE CBBP3aHO C H3THYAHE HA TIOTOK
PECYPCH, CBABDPHKAIL HKOHOMIIECKH OA3L. ITpoeusuu ce TPH3HABAT IPH YCAOBHE, Y€ MOMKE AQ Ce HAIIPAaBH HAACKAHA
OIE€HKA HAa CTOMHOCTTA Ha SAADAKECHUETO, ONPEACAEHA Ha Oasa Hait-A06paTa NMPpUOAH3UTeAHa OIeHKA Ha
PBKOBOACTBOTO KBM Kpafdl Ha OTYETHHA LEpPHOA 3a Pa3sXOAHTe, HEOOXOAUMH 32 YPEHAAHETO H2 CBOTBETHOTO
saabaxkenne. Koraro masexsT na SAABAKEHHETO € ABATOCPOYEH, NPHOAHIHTCAHATA OLEHKA Ce AHCKOHTHPA C IPOLIEHT
(mpean obaarame c AAHBIIN), KOHTO OTPa3ABA TEKYIIATA MA3APHA OIEHKA Ha BPEMEBHTE DABAHKH B CTOHHOCTTA Ha

napure u CHCHIICI)I’IT-IHHTC 32 3AABAKCHHETO PHCKOBe.

2.7.16. Pasxoan

PaSXOAHTC B APYHECTBOTO ce HOPH3HABAT B MOMEHTA HA TAXHOTO Bb3HIKBAHE 1 Ha 6aza HOPHHITHIINTE 1A HAYHCAABAHE H
C'I:HOCTQBI/IMOCT, HO CaMO AOKOAKOTO HOCAEAHOTO HE BOAU AO HpHSHaBaHeTO HAa OTYETHH O6eKTI’I 34 AKTHBH HAH

TACHBH, KOHTO He OTIOBapAT Ha Kputepumte ma MCOO.

HpCAHAaTeHHTe PpasxoAu 3a 6’BACLU,'I’I HIEPHOAHN CE OTAATAT 34 IIPII3HABAHE KATO Tenym Pasxoa 3a IepHoAa, 3a KOITO ce

OTHAacCHT.

2.7.17. Ilpuxoan

HPI/IXOAI/ITC B APYHKECTBOTO ce IIPHU3HABAT Ha 0asa TIDHHITHITIA 32 HAYHCAABAHE M AO CTE€IICHTA, AO KOATO CTOIIAHCKHTE

H3I'OAH Cce HpI’IAO6HBaT oT APYKECTBOTO H AOKOAKOTO NIPHXOAHTE MOTAT HAACKAHO A ce HBI\ICP&T s

HPH HpOAa}K6HTe Ha IIPOA}"KL[HH, CTOKH 11 MaTepuasu IIPHXOAHTE Ce IPH3HABAT, KOT2TO BCHYKI CBIUCCTBEHH pPHCKOBe

H TIOA3H, HIPOHU3THYAN OT TAXHATA C06CTB€HOCT IIPpEMHHABAT B KymyBava.

HPH IIPEAOCTABAHETO HA YCAYTH, HIPHXOAHTE Ce IIPH3IHABAT, OTYHTANKIT €Tara Ha 3aBBPUICHOCT HA CAEAKATA KbM AaTaTa
Ha orYera 3a (i)IIHaHCOBOTO CBCTOAHNE, aKO TO3H eTarl MOXKE A2 6'I>A€ HAACKAHO H3MEPEH, KAKTO H pasxoarnre,

I'ISB"prHCHI/I IIO CACAKATA H pasxoaurte 3a HNPHKAFOYBAHETO .
HPHXOAHTC OT HaeMHn /OHEIJHTHBCH AHSIIHI‘/ ce TIPH3HABAT HA BpemeBa 6asa 34 CPOKa Ha AOFOBOPZ.

HPI/IXOAHTC C€ OHEHABAT ITO CIPABEAAHBATA CTOITHOCT Ha IIOAYYCHOTO HAHU ITOAACKAIIIOTO 324 HOA)"IaBaHe ITAdIage

HAN B’b3H211"pa'iKA€HHC, HETHO OT KOCBEHH AAHDBIIH 1 OPEAOCTABEHH OTCTHIIKH 1 paﬁaTn.

AHBHACHTHTC OT HHBECTHIIHH Ce OPH3HABAT B OTYETA 33 AOXOAHTE, KOTATO Cce VYCTaHOBH IIPaBOTO HA APYHECTBOTO 32
TIOAY9ABAHETO HM.

HCTHHTC pasauku ot OpoMAHA HA BaAyTHH KypcoBse, CBBP3aHH C Tapu49HA CpeAacCTBa, TBPTOBCKII B3eMAHHA Il
SAADACHIIS, ACHOMHHIIpﬂHH B "I}'}KACCTPQHHQ BAAYTA, Ce€ BEAIOYBAT B OT4YETa 32 BCCOGXBHTHI’IH AOXOA, KOTI'aTo
BB3HHKHAT.

KOI‘ﬂTO BB3HHKHE HeCHI'ypHOCT OKOAQ C"I)GI/IPQ.HCTO Ha CYMa, KOATO BEYE € BKAFOUEHA B IIPHX0AQ, HCC’L6I’IPHCL{3T2 Cyma
HAH CyMaTa, OTHOCHO KOSATO Bb3CTAHOBABAHETO Beue HC € BCpOATHO, Ce IIPH3HABa 32 pa3xoa, a He 3a KOpeKIua Ha

cyMara Ha ITbPBOHAYAAHO HOpPU3HATHA HIPHXOA.
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2.7.18. Auzunr
Coraacno MCC 17 ansunros AOTOBOD Ce KAaCHHIpA KaTO hrnanCcoB AnzuHT, ko IPEXBBPASL IO CBHIIECTBO
BCHYKIT PHCKOBe I H3TOAH OT CO6CTBC‘HOCTra B’thy AK1HBA. /\HBI/IHI“OB AOTOBOp ce KAﬂCI’I(pI’H_IHpa KAaTO OHCPHTHBCH

AHZHHI, 2KO He HpeXB’prH IO CBUIECTBO BCHYKH PHCKOBE H H3TOAH OT CO6CTBCHOC'IT2|. BbpPXYy AKTHBA.
Hpnsﬂanane H OTYHTAHE HA (I)HH&HCOB AU3HUHTOB AOFOBOP, 10 KOHTO APYKECTBOTO € AHSI/IHFOHOAY‘IQTCA

B HAYAAOTO HA AH3HHTOBIIA CPOK, Ci)HHaHCOBIIi[T AH3HHI Ce IIPA3HABA KATO AKTHB 1 ITACHB B 6aAcha C pasMep, KOHTO B
HAYAAOTO HA AUSHUHIOBHA CpoK ¢ PaBeH Ha CIIPaBEAAHBATA CTOHHOCT HA HACTHAT AKTHB HAH aKO € ITO-HHCBK — IIO
HACTOAINATA CTOHHOCT HAa MHHHMAAHHTE AM3HHTOBH TIAQIIAHNA, BCAKO CAHO OT KOHTO ¢ OTIPDCAEACHO B HAYAAOTO Ha
AHUBHHTOBHA AOI‘OBOP. AHCKOHTOBI/HIT IPpOHeHT, KOHTO C€ H3TI0OA3BA IPpH H3YHCAABAHE HA HACTOAIIIATA CTOHHOCT Ha
MHHHMAAHHTE AM3HHTOBI IIAATUAHUA € ANXBEHHAT IIPONCHT, 3aA0KEH B AHIHUHTOBHA AOI‘OBOP, AOKOAKOTO TOIT
OPAKTHYECKN MOXKe Aad 61)AC OIIPEACACH; AKO TOB4 € HEBB3MOKHO — H3ITOA3BA CE AI/ICPCPEHL[II?IAHHHT AHXBEH HOPponeHT
IIO 33APAKEHHETO HA AH3HHT OHOA}"IQTEA}I. H’prOHa‘IaAHHTe HpeKn Pasxoan, HI3BBPIUEHH OT AM3HHT OITIOAYYATEAA, Ce

HPII62BHT KbM CyMara, IPH3HATA KATO AKTHB.

}.\IHHHRIQAHHTC AWU3HHTOBH ITAAIIAHHA Cce pa3HpCACAHT I\(C}I{Ay q)HHaHCOBI/IH PAa3sX0A H HAMAAEHHETO HAa HEITAATEHOTO
3aABAKEHUIE. (I)HHaHCOBIfIHT Pasxoa ce pa3npeAeAﬂ o oepuoAn 3a CPOKa HA AH3UHIOBHA AOTOBOp, TAKA Ye Aa ce
IIOAYYH ITOCTOSHEH HICPHOAHYEH ANXBEH IIPOIECHT OO OCTATHYHOTO CAAAO HA 33ABAKEHHEOTO. VCAOBHHTC HACMH Cce

HAYHCAABAT KATO Pasxoa 3a HCPHOAHTC, B KOHMTO Ca 6HAH HSB’pr.[ICHI/I.

J.‘\MOPTI'ISS.HHOHHB.TZ IMOAWMTHKA IO OTHOINCHHE Ha aMOPTIfISYCI\{IITC HAa€TH AKTHBH ce c1>06pa3m;a C Ta3H IO OTHOIEeHC
Ha CO6CTBCHIITE aMOpTHSyel\IH AKTHBH, a IOPH3HATATA AMOPTH3AIHA Ce H3YICAIBA Ha 6asaTa, OIIPCAEAECHA B MCC
pCI‘AﬂI\ICHTI/IpaH.IH CBOTBETHHSA BHA AKTHB. AKO HC € CHTYPHO B roaama CTEIICH, 9e HPEAHPHHTHCTO 1nI1e HpPIAOﬁHC
CO6CTB€HOCT AO Kpasa Ha CPOKa HA AU3HHIOBHUA AOI“OBOP, AKTUBBT H3IIAO Ce amopTHsnpa npes HO-KpaTKH}I OT ABaTa

CpOKﬂ — CPOKa HA AH3HHIOBIS AOI‘OBOP HAH ITIOAE€3HHA ;KHBOT HA AKTHBA.
HPHSHaBaHC H OTYHUTAHE Ha OII€PATHBEH AM3HHIOB AOFOBOP II10 KOUTO APYIKE€CTBOTO € AI/ISKHFOHOAY‘IGTCA

I\I’IBHHI‘OBHTC ITAAMIAHHUA 11O OHCPZTIIBCH AH3WHT Ce IIPH3HABAT KATO pa3xoa B oTyeTa 3a BCCO6XBaTHI/If{ AOXOA IO
AHHCHHHA METOA 34 IIeAHA CPOK HA AHM3HHIOBHA AOI‘OBOP, OCBEH aKO Apyra crcreMaa H6asa HC ¢ IOPCACTABHUTEAHA 32

BpemeTo, IIPes KoeTo IIP&AHpIiHTIICTO H3II0A3BA H3TOANTE HA HA€THA AKTHB,
I'Ipnsnanaﬂe H OTYHTAHE Ha OIIEPATHBEH AM3HHIOB AOI‘OBOp, 110 KOWTO APY>KeCTBOTOQ € AU3SHHIOAATEA

I\KTHBI'ITG, ABPKAHH 31 OTAABAHE ITO OHCPQTHBHH AHU3HHTOBH AOFOBOPH ce TIPEACTABRAT B OTYETHTE, B ChbOTBETCTBIIE CBC

CBIMHOCTTA HA AKTHBA.

HaCMHHiIT AOXOA OT OIIEPATHBHH AHM3HHIOBIH AOI‘OBOPH ce IIPI3HABA KATO AOXOA IO AHHEHHUA METOA 32 CpOKa Ha
AHUSHHTIOBHA AOI‘OBOp, OCBEH 2KO AP¥ra ClcreMHa 6a3a OTPa3ABa MO-TOYHO BpemMeBusa MOACA, TIPH YHETO H3IIOA3BAHE e

HAMAAEHA H3BACUYCHATA ITOA32 OT HACTIIA AKTHB.

PaSXOAHTe BKAFOYHTEAHO aAMO:; TH3AMNUATA, HU3IBBPIIICHIL BBB BPB3KA C TeHepu AHETO HA AO0XOA2 OT AHU3HHI, Ce
4] ] »

HPH3HABAT 3a pasxoa. HaC]\IHII}IT AOXOA ce OPH3HABA 32 AOXOA IIO AMHEHHHA METOA 3a [eAllg CPOK Ha AU3HHTOBHA

AOI‘OBOP, AOPH AKO ITOCTBOACHHTTA HC Cce HOAYYABAT Ha Ta3H 6332, OCBEH 2aKO APYIra CHCTeMHA 0a3a OTPpa3dBa I10-TOYHO

BpeMEBHA MOACA, IIPIT YHETO H3IIOA3BAHE € HAMAACHA H3BACYEHATA ITOA3A OT HA€THUA AKTHB.

HR‘IHAHIITC OpPEKH pasxoan, HSB’pr_IeHH oT HPCAI'IPHHTI‘ICTO BBB BP'b3KA C AOI‘OBapH_HCTO H YpeXKAaAHETO HA OonepaTuBeH
AH3HHT ce HPH68.BHT KbM 6aAaHCOB21Ta CyMa HAa HACTHA AKTHB U CC¢ IPH3HABAT KATO Pasxoa IIPe3 1eAus CPOK Ha

AHI3HHTOBIIA AOI‘OBOp Ha CBINOTO OCHOBAHUE KAKTO AH3HHIOBHUA IIPHXO0A.
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.[\MOPTHSHLIH}IT:I Ha ﬂMOpTHSHPyeNtHTC OTAAAEHUTE IIOA HAEM AKTHBH ce H3BDPIIBA Ha 6332, CbOTBETCTBANIA HA

aMOp’I'H3aI.[HOHHaTa HOAUTHKA, B’I)SHPI'ICTZ, 3a HOAO6HH AKTHBH.

2.7.19. Orumrane mo cermMenT

I’IHq)OpMaHHHTﬂ 34 ACHHOCTIA 110 CETMEHTH CBIAACHO u3uckBanugra ga MCOO 8 e IPEAOCTABEHA B KOHCOAHAHPAHUA

PuHAHCOB OT4er Ha ,, AaGena naBeCT XOAAHHT” AA 32 roammara, 3aBppIEarna Ha 31 aekemppn 2015,

2.7.20. Heraa imeuasba na AKI U

He'rHa medaaba Ha AKIHA CE H3YMCAABA KATO Ce pasaean HeTHATAa mevyaaba HAH 3"11')762 3a neprnoaa, IICAACKAIIIA HA
pasnpeAeAeHHe MEKAY ﬂKlII/IOHepI’ITe, IIPHTEXKATEAN HA O6I/IKHOBCHII AKIHH, HA CpeAHO—HpeTerACHHH 6p01“i H2

ABPIKaHHITE O6IIKHOBCHI/I AKITHH 32 IICPHOAA.

Cpeano-mpereraemmsar 6poii akumm TPCACTABAABA GPOAT Ha ABPHKAHITE OBUKHOBEHI AKIIIH B HAYAAGTO H2 TIEPHOAA,
Kopurupas ¢ 6pos Ha 06paTHO H3KyIEHTTE OBHKHOBEHH AKIIM M HA HOBOM3A2ACHUTE TAKHBA PE3 IEPHOAR, YMHOKEH
10 cpeano-spemesns caxrop. Tosm chaxrop u3pasisa 6posx Ha AMHTe, npes KOMTO KOHKPCTHHTE AKIMH Ca GHAN

ADBPHKAHHU, CHPAMO OOIIIL 6poii Ha AT 1Ipes IEPHOAA.

HCTHZI meuqasba Ha AKOHH C HaMaAeHa CTOHHOCT HE Cce H39HCAABa, THIT KaTO HIMa H3AAAE€HH IIOTEHITHAAHN AKI{HIH C

HAMAACHA CTOHHOCT.
3. Hworn, marmmnn u CHOPBAKEHUA

K®nm 31.03.2016 1. B cbeTasa ma TPyHaTa HMOTH, MALITHHH H 000pyABaHe ca BKAIOYCHIT:

9 - A - - 12 [
. o
Oryerna crofinocr
Caaao xbm 01.01.2015 673 30 167 80 950
Iocrbinian 1 1
Hssesam (1) M
Caaao xbM 31.12.2015 673 31 167 79 950
Locrnuman
Haacsan
Casro kM 31.03.2016r. 673 31 167 79 950
AmoprHzanma
Casao xbum 01.01.2015 135 23 90 69 317
Hocrpiman 27 3 30 60
Mssesan ) )
Caaao xbm 31.12.2015 162 26 120 68 376
Hocrbiman 7 1 6 14
Caspo xum 31.03.2016r. 169 27 126 68 390
basarrcosa crofinocr
b “a"c‘;‘;‘;‘lgfz"(ﬁ*s“’” e 511 ( 5 47 11 574
E““"C‘;‘;‘.‘O‘S’g’;‘;"“ B 504 ( 4 4 11 560 |

Crpaamre ca HPCACTABCHH 110 IIPecLieHeHa CTOMHOCT. Kba 31.12.2013 r. Taxmara CIIPABEAAHBA CTOIHOCT e
OLIPCACACHA OT AHIIEHSHPAH OIEHHTEA, KOITO HNPHTEXKABA IIPU3HATA H HOAXOAAIIA npodecHomarHa

IGBZAI’ICPIIK&L[H}I. rIpCI‘AC,A,’bT 3a HPCOHCHKa KbM KpasA Ha IPEAXOAHATA TOAHHA He ITOKa3Ba CBIIECTBEHA
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HPOM.}IHa B HasapHaTa KOHIOHKI'ypa Ha HEABHAKHMHTE HMOTH, HOpaAH KO€TO curTaMe, ye 621\aHCOBaTa

CTOMHOCT e BAIT3Ka AO CIIPABEAAHBATA CTOHHOCT.,

Kwa 31.03.2016 r. HAMA OTPAHUYEHH IIpasa BBPXY GaAaHCOBaTA CTOHHOCT Ha IIO3HLIMM OT MMOTH, MAIIIHHI

H Chb OP'b)KCHH}I :

4. Hubecrumm ABIIEPHH TPEAIPHATHSA

ABmkennero na HMHBCCTHLHNTE B ABLIEPHI Apyxectsa kbM 31.03.2016r. e kaxro CAEABA:

Hasecrammm s ABINEPHY HPeAN puATHA

B navaaoto na TOAHHATA 19 744 19193
Hpuaobnrn 551
Ornucanu

B xpan na nepnoaa 19744 197ﬁ

Abniepnn ApysxecTna 31 mapr 2016 1. 31 xexemspn 2015y,

pasmep CTOHHOCT pasmep CcToliHOCT

AaBena aBTOTpanc AA 69,28% 790 69,28% 790
Aadpa koHCyaT 2000 EOOA 100,00% 8147 100,00% 8147
Bbarapua-29 AA 86,94% 3178 86,94% 3178
Aobpyaxcancku rexcra AA 93,69% 166 93,69% 166
Hanc AA 98,88% 375 98,88% 375
Hxo - Buznec AA, 99,68% 1686 99,68% 1686
COKOAeu-BOPOBeu AA 98,15% 846 92,98% 846
Doxap AA 99,70% 3919 99,70% 3919
XemycTypuer AA, 98,39% 637 98,39% 637
O61o 19744 19744

IIpeamersT Ha ACHHOCT Ha ABIIEPHHUTE APYIKECTBA € KAKTO CAEABA:

ABIHEPHO ApyoecTnD I'paa TIpeamer na Acitnocr

Barumx
AAbGena ApToTpanc AA P ’ Mesxaynapoaen o BBTPEIIEH TPaHCIOpPT
K.K. AAGena
Aada Koncyar 2000 EOOA p. Cocpus Vipasaenne 1 cronanucane na e s coberBeroCT
Buarapua 29 AA p. Cocpua Vnpasaenne u cromanmcpaze 1y HEABIKHMA COBCTREHOCT
Aobpyaxanckn Texcrma AA p. Aobpry Vopasaenne n cromanucsane ma HEABIDKHMA COBCTBEHOCT
Hanc AA rp. Bapna Vnpaeaenne u cromanncpare ma HEABIKHMA COOCTBEHOCT
HMko Busuec . Codpusn Vupasaenue n CTOIAHHCBAHE HA HEABHKIMA COGCTBEHOCT
p
Coxosen Boposen AA k.. Boposerr Typussm n XOTCAHEPCTEO
Doxa . Codbus Ynpasaenue n cronanncsame ma HEABILKHMA COGCTBEHOCT
p p
XeMycTypﬂCT AA p. I'aBporo Typrzsm u XOTEAHEPCTBO

Ipuxoaure or AHBHACHTH OT ABILCPHH APYAKECTBa €a OIIOBECTEHU B Tpuaoxenie No 25,
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5. Husecruimn B ACOUHHUPANH TIPEAnpHUATHSA

Musectiig s ACOIHHMPAHN SIPCATPHATHA 31 mapr 2016 1. 31 Aexemapn 20151,

EﬂaquoTo HAa FTOAUHATA 208 299
ITpuaoGurn - -
Ornucann - (91)
B xpas na nepuopa 208 208

I’IHBECTHHHHT € Ca B CACAHHTE acommpaHH APYKECTBa:

A
OCOMADA ADV B4 ap i16

pasmep CTOHHOCT pasmep CIOHHOCT
Bpacr-A AA 45.90% 208 45.90% 208
0610 208 208

Musectiumme & ACOLHHPAHI HUPEAIPHATHA Ce OTYHTAT o [IeHA Ha IpHAOOHBame (ceGeCTofiHocr).

»Bpacr-A“ AA e PercTpupano Ha gouaosa 6opca, Ho akrmTe Ha APYHECTBOTO He Ce ThPIYBaT AKTHBHO

I epIIOA.
6. Hupecrrnmm pa pasnoaoxerre 3a nposaxba

,A,BI/DKCHHCTO Ha CbHHaHCOBIITe AKTHBII Ha pasiioAoxkenne 3a HpoAch6a € IIpEACTaBEHO B CA€ABAIIaTA

TADAHITA:

L !
Husecrinnan na PAINOAOKENNE 32 NPOAAKDH2

31,03.201675. 31.12.2015 r |
53174

Onenxa mo cnpaseasnsa crofimocr pusHaTta B Apyr (1233) (6435)

BCEOOXBATEH AOXOA

B xpas Ha mepuopa 45506 46739 |

B magaroro ma TrOAHHATA 46739

HHBCCTHLIHHTC Ha pa3roAokeHne 3a npoAa>K6a Ca KAKTO CAEABa:

31.12.2015 1,

31.03.2016 «.

[Masecrnuun na pasmoroxensne aa upoAaxkba
!

Hugecrumnun, TBPIYBAHH  Ha CO(pr}mxa

42706 43939
¢ousora b6opca
Herbpryemn unsectnnun 2800 2800
Ob6mo 45506 46739

Cripaseasmsata croifnocr na KAHUITAAOBHTE MHCTPYMEHTH, KOHTO Ce xorupar Ha Coduiickara donsosa
~ A 13 iy 1
oopca (akuru Ha ,,AabBena AA) e onpesesena ma Gasa CACARII HA HAR-CKOPOITHA AQTA Kb Kpasg Ha

OTUCTHHMA IIEPIIOA.

IJC’I’LPI‘Y&I\IHTC HHBECTHIIHH Ca IIPEACTABEHH ITO II€HA Ha HPHAO6IIB2H€, HanaAeHa C HaTpyImaHuTe 32.1"}'611 oT

obesienHka.
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7 HHBGCTHL[HH, ABPIKAHH AO IHAACHK

31.03.2016 1.

B mavasoro na TOAHHATA 243 279
Hsnaarenn (55) (59)
Ilpeouenxu BAAYTHO-KYPCOBM PA3AHKH (7) 23
B xpas Ha nepuoaa 181 243
HeTeKyLua MacT Ha pMHAHCOBH AKTHBH, AbPIKAHH A0 TTAAEK 117 179
Texyma uacr na ¢unancosn axrusu, ABPIKAHH A0 HAAEK 64 64

I’IHBCCTHLIHHTC, ADBPIKAHH A0 TTAAEK HPCACTQ.BAHBH.T O6AHI‘EI.L[I/IH, H3AAA€HH OT 6’1)AI‘BPCKOTO HpaBI/ITeACTBO T
TEXHHUTE 62.A21HCOBH CTOHHOCTIT ca ACHOI\HIHHP‘E{HH B CACAHHTE BAAYTH:

i

i 016 {

Brarapcku aes 20 20
Iarcku aAosap 161 223
O6Gino 181 243

HPIIAO)KHI\H‘IHT AHUXBEH HpOL[CHT KbM 06AHF AU, ACHOI’\JHHHpaHH KbM ITTATCKMA AOAap, € IICCTMECCUHIA

Libor Ha rmarckis AOAap, 3a ApyriTe obanrannn e OAIT rosmmo.

8. Herexyiu u TeKVIIH IIPEAOCTABEHH 32E€MIT

Ko 31.03.2016 HPEAOCTABEHHTE 3a€MH €A KAKTO CAEABA:

Kpancdepouns uacr uo ABATOCpOTHA SACT 110

S3aemonoayuaTes wns 31.03.20161, - AMOPTHIHDYEMA CIORAOCT | aMOpTHIRpYeMa CTofiHOCT
T'aaBaEDA _— "I Trasana Anxn
Bsemanus mo 3aemu ot CBbP3aHYM AMNA B Ipymara : 456 150 2203
Bsemanmsa o 3aemu or CBBP3aHM AMLIA H3BLH IPynaTa .: 1627 :. 144 ; 6332 .’ -
Obmo 2083 ; 294 | 8535

KoM 31.03.2016 1. TPCAOCTABEHHTE 32€MH €A KBM CACAHIITE CBBPP3AHH AHIA:

Kpatkocpoana yier no : Abarocpouna qact no

33‘31\10“0“}.“3.“._‘ KuM 31.03.2016r AMOPTHINPYEMA CTORHOCT : zimupﬂimp}-‘cnm CTOHHOCT
AsGena AA T 827 6 T 262,
Ipumopcko xay6 EAA 300 138 3700
Basara aaryma EAA 500 0
AaGena AproTpanc AA, ! 420: 118 | 1689 |
Aada Koncyar EOOA ;’ 0 27! §
Hxo 6usnec AA 36 5 514
O6uro 2083 294 8535/ 0

Kenm 310122015 1o, HIPCAOCTABEHHTE 3a€MH C4 KAKTO CAEABA:
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MERK/THHEH HHIHBHTY AJIEH PHHAHCOB OTYET K'BM 3] MAPT 2016 rO/JHHA

Kparebepouna wacr iro Anavoep

SaeMonoayuates kny 31.12.2015r o iopaman : o T3] ""
i i ThaBamuna |  Auxpn
Bsemanua no 3aemu or CBBP3aHH AMLA B IpymaTa ' 456 :. 123 :I 2203 I -
Bsemanna no 3aemn or CEBP3AHU ANLA M3BBH rpymara 1616 .: 122 .: 6332 ' -
O6mo 2072 2450 gs3si :

Ksm 31.12.2015 . HIPEAOCTABEHHTE 3aeMH Ca KbM CACAHHTE CBBP3aHH AWMIIA:

. Avyoepouni unen no
3acMonoAvIaTeA _ MOpTisIIpY AMOPTIZUPYEMA CioiiocT

s L ahe JInxeu | I'naBuuna Juxsu
AaGena AA ; 1316 8 ______________ 2632 ----------------
Ipumopcico xayG EAA ," 300 | 114 3700 ;
Asbena Asrorpanc AA 420 95 | 1689 ;
Aacpa Koucyar EOOA ;' - 27 0
Hxo Busnec AA 36 1 514
O6mo 2072 245 8535 | 0

31.12.2015 H3IMCHEHNE 31.03.2016

Bpemeuna Pa3anka BPEMCEHNA | 0TCpoYeH | Bpemerna OTCPOUCH || BpeMeHHa OICpONEH

Pazauka AAHBK pilf!.’.\.lﬂ\‘f.'l AAH LK Pa3anka A;i!l'bl\:_

A.KTPIBH mo OTCpOYeHHn A2H'BIIN

KOMHechpyeMH OTHYCKH H AOXOAHM Ha
usmueckn AHIA

Obesnenka ma ®A 1 HHBECTHUITHN ’

Aawbunu 3arybu 7

O6mo akTusy o OTCPOYEHH AAHBIN:

I'Iacmm oo OTCpoYeHH AAHBIH

vorn, manmiaum o ChOPBXEHHA l (31 7) ’ (32) , [ l (317) ‘ (ﬁl
OBuro nacusu no orcpovenn AaEBIG; (317) 32) (317) (32)]
Orcpouenn pannun (uero) 776 77 i 776 ZL

10. M2 TePHAAHH 3a11acH

Kbm 31.03.2016 1, HAMA HAARYHU MATEPHAAHHTE 3aI1aCH . (31.12.20151.: 0 XHA. AB.)
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MEK/THHEH HHIHBHAYAIEH OHHAHCOB OTYET KBM 31 MAPT 2016 I O/JHHA
11. Tsproscm m 4 \DVI'H B3eMAaHHA

31.12.2015 .,

31.12.2015 .

Sl
lnTci{_v.um H ADYIH B3enauug

Bsemanus or xanenry » AOCTaBYHIH 0

Bsemanusa or CEBP3aHM Auna 3 0
Bsemanns or AHBHAECHTH 30 30
Ipeanaarenn Pasxoan 9 5
Apyru Bzemanna 0 1
O6mo TeKYIIH B3eMaHus 42 36
Bsemanus or AHBUACHTH 35 35
O6mo HETEKYIIH B3eMaHusa 35 35

BSCI\I?IHHHTB. Ca AGBOBH. BSCI\IQHI’IHTH. OT AIBHAEHTH Ca OT CB"I:pSaHH AHIIA.,

12, HeTeKymu AKTHBH ABPXKAHH 32 opodarx6a

GaAaHcosa crofinocr 102 xpaap. B PE3YATAT HAa AHTAKHMEHT fa PBKOBOACTBOTO ¢ KOHKDETeH I1Aam 3a
IPoA2XKG2 Ha HHBecTHIHATA. Chraacuo MCPQO 5 OUEHKATA Ha HHBECTHLHATA, KAacncprmnpaHa KaTo
ADPXKaHa 32 IpoAamGa ce OIPCACAA 11O MO-HHCKATa OT BaAancopa i CTORHOCT I ClipaBeAAnBaTa croffrocT,

HaMaAeHa ¢ pasxoauTe 33 HPOA&)KE)aTa. BHAHHCOBaTﬂ CTOI}HOCT Ha HHBECTHLHATA He HPEBHIIaBa

2016 roarua.

13. Cpounn sAerroszrry

0 () i 12:20)

C Otﬁm Aenoén’m — 6 Mmeceynn ~ g €BpO 216 N
Cpounu aenoznru — 12 MECEUYHH — B AeBa 21 21
O6110 237 21

4. ITapuu HOapHYHH €KBHBAACHTH

ap PDEA B2 EKBHBIACH | 1 !

Kaca B sepa n 1Y?KAECTPAaHHA BasyTa 6 7
BanxoBu cMetku B aepa n 1y’KA€CTpaHHA BayTa 383 361
Cpounu Aenosutu A0 3 Mecena 886 1196
Ob6wo 1275 1564

31.12,2015 r. 3112.2015 1.

Brarapcku aes 590 1161
Espo 685 403
O6umo 1275 1564
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