
MEH lffiBECTMbHT rPYI1 A.ll, 

KOHCO.Jllil.ll,l1PAH <l>MHAHCOB OTlffiT 

3A I1EPI10.ll,A K'hM 30 IOHJ1 2013r. 

1. flpHJIO*eHHH KbM KOHCOJIHJlHpaHHH dmnaHCOB OT'IeT 

(a) 06~.~.~;a uucJ»opMaqusr 

Me)I()J;HHJUIT KOHCOJIH,ZJ,HpaH <l>HHaHCOB OTLJ:eT BKJIIOLJ:Ba OTLJ:eT Ha ,D;p)')KeCTBOTO ,MeH 
MHBeCTM'bHT rpyn" A,l1;,(11paBo11pHeMHHK) Ha"<l>Ha EnJirapiDI"EA,D;. 

OcHOBHaTa ,D;eHHOCT Ha ,D;py)KeCTBOTO e B o6Jiacrra Ha 110KynKaTa H 11pO,D;a)K6ara Ha 
He,D;BH)KHMH HMOTH, 11apu,eJIH H 3eMe,D;eJICKa 3eMR, OT,D;aBaHe 110,ll; HaeM Ha HMYill,eCTBO, 
KaKTo H KOHCYJITaHTCKH ycnyrH. 

,MeH MHBeCTM'bHT rpy11" A,l1;,(11paBo11pHeMHHK) Ha"<l>Ha EnJirapiDI"EA,D; e BnHcaHa s 
perHcnpa Ha nproBcKHTe ,D;py)KeCTBa 11p11 eo<PHH:cKH rpa,D;cKH C'b,D; c perneHHe N!! I OT 
31/03/2005 110 <P.,ll;. 3662/2005 f., 11apT. HOMep 92302, TOM 1203, per. I, CTp. 89, 
EYneTAT 131401376 c yqpe,D;HTeJieH Kai1HTaJI oT 50 000 JIB., pa311pe,D;eJieH s 5000 
06HKHOBeHHH 110HMeHHH aKI.J,HH C 11paBO Ha rJiaC C HOMHHaJI 1 0 JieBa BCHKa e,D;Ha. 
,lJ;p}')KeCTBOTO ce ynpaBAABa 11 11pe,D;CTaBAABa oT Mar,D;aJIHHH HHKoJiaoc MaprapHTH. 
,MeH MHsecTM'bHT rpy11" A,l1;,(11paB011pHeMHHK) ua"<l>Ha EnJirapiDI"EA,D; (,D;py)KeCTBOTO) 
e aKI.J,HOHepuo ,D;p)')KeCTBO 100% qacTHa co6cTBeuocT. E,D;HOJIJiqeH co6cTBeHHK ua 
Kai1HTaJia e "<l>Ha Kop11opeH:rnnH" A,D;- rnpu,HH. 

e perneHHe N!!2 OT 10/10/2005 Ha ere, Kai1HTaJia Ha ,D;py)KeCTBOTO e yBeJIHLJ:eH OT 50 000 
JIB Ha 250 000 JIB., KaTO Ca H3,D;a,D;eHH HOBH 20 000 110HMeHHH aKI.J,HH C 11paBO Ha mac C 
HOMHHaJI 1 0 JieBa BCHKa e,D;Ha. 
e perneHHe N!!3 OT 09/I 0/2006 Ha ere, Kai1HTaJia Ha ,D;py)KeCTBOTO e yBeJIH'leH OT 250 000 
JIB Ha 700 000 JIB., pa311pe,D;eJieHH B 700 000 6poH 110HMeHHH aKI.J,HH c 11paBo Ha rJiac 
HOMHHaJIHa CTOHHOCT I JieB BCHKa e,D;Ha , qpe3 H3,D;aBaHe Ha HOBH 450 000 6poH ITOHMeHirn 
aKI.J,HH C 11paBO Ha rJiaC C HOMHHaJI I JieB BCHKa e,D;Ha. 
e perneHHe N!!4 OT 04/12/2006 ua ere e BllHCaHa npoMsrHa KaTO ,npy:>~<eCTBOTO 
npo,D;'bJI)KaBa ,D;eH:Hocrra CH KaTo aKI.J,HOHepHo ,D;p)')KeCTBO c <l>HpMa "<l>Ha EnJirapiDI" A,D;. 
BI1HCaHa e H 11pOMRHa Ha BH,ZJ,a Ha aKI.J,IillTe OT 110HMeHHH C 11paBO Ha mac Ha 6e3HaJIHLJ:HH 
aKI.J,HH. 
e perneHHe N!! 5 OT 16/04/2007 Ha ere, ,D;py)KeCTBOTO CTaBa rry6JIHLJ:HO 110 CMHC'bJia Ha 
LJ:JI. 11 0 OT 3I1IlJ.U(. 
e perneHHe N!! 6 OT 03 /08/2007 Ha ere Ce 3aJIHLJ:aBa KaTO LJ:JieH Ha C'bBeTa Ha ,D;HpeKTOpHTe 
1-ha6eJia XpHCTOBa Eo)I(JiqKOBa 11 ce BI1HCBa HOB LJ:JieH Ha C'bBeTa Ha ,D;HpeKTOpHTe eTe<Pau 
l1BaHOB reoprHeB. 
e perneHHe N!! 7 OT 14/li /2007 Ha ere ce 3aJIJiqaBa KaTO LJ:JieH Ha C'bBeTa Ha ,D;HpeKTOpHTe 

eTe<l>aH l1BaHoB reoprHeB 11 ce BITHCBa HOB LJ:JieH Ha C'hBeTa Ha ,D;HpeKTOpHTe M3a6eJia 
XpHcToBa Eo)I(JiqKOBa. 
Ha 04.07.2005 e cKJIIOLJ:eHo C110pa3yMeHHe Me)I()J;y 06Ili,HHa Xa,li;)KH)J,HMOBO H ",Meu 
MHBeCTM'bHT rpy11" A,D;,(11paB011pHeMHHK) ua"<l>Ha EnJirapiDI"EA,D;, c KOeTo crpaHHTe ce 
C'brJiaC.siBaT , qe Ill,e o6e,nHHHT o6Ili,HTe CH ycHJIIDI B peanH3HpaHeTo Ha 11poeKTHTe 
"Texuo11apK- c.Ko11pHBJieH" H "BaKaHI.J,HOHHO ceJIHill,e- c. KonpHBJieH". 
Ha 13.07.2005 r. ,MeH MHBeCTM'bHT rpyn" A,D;,(11paB011pHeMHHK) Ha"<l>Ha 
EnJirapiDI"EA,D; C'bBMeCTHO c o6Ili,HHa XM)KH)J,HMOBO yqpe.n.HBa ,D;'blll,epuo ,D;py)KeCTBO 
"IOHaHTH)J, KoHcrpaKID'bHC eH,ZJ, ,lJ;HBeJI'bi1M'bHT" oo.n; C'bC CTpOHTeJIHa, HHBeCTHI.J,HOHHa H 
HH)KeHepHHrOBa ,D;eHHOCT. ,ZJ;nlll,epHOTO ,D;py)KeCTBO e pemcrpHpaHo B EJiaroeBrpa.n.cKIDIT 
OKp'b)KeH C'b,ll, 110 <i>HpMeHO ,ZJ,eJIO N!! 893/2005. OT 13.07.2005 r .. , 11apT. HOMep 397, TOM II, 
crp. 35, EYneTAT 101685476, c yqpe.n.HTeJieH Kai1HTaJI oT 5000 JIB., pa311pe,D;eJieH ua 100 
,D;HJia 110 50JIB., pa311pe.n.eJieH MY)I()J;y C'b,D;py)KHHI.J,HTe KaKTO cJie,ZJ,Ba : ,Meu MHBeCTM'bHT 
rpy11" A,D;,(11paBo11pHeMHHK) Ha"<l>Ha EnJirapiDI"EA,D;- 55 ,ZJ,HJia 110 50JIB paBHHBHili,H ce Ha 



MEH illffiECTMbHT fPYIT A.IJ: 

KOHCOJlli,ZU1PAH <l>illiAHCOB OTlffiT 

3A ITEPHOM KbM 30 IOHH 2013r. 

CTau,n:apTHa ecpeKTHBHOCT. B'bB BClJlUUI. OCTaHaJIH cnyqaH nocJie.D:Balll,HTe pa3XO.lJ:M ce 

OT4MTaT KaTO TeKylll,M 3a nepHO.lJ:a. 

HeTeKylll,HTe MaTepHanHH aKTHBM ce aMopTH3HpaT no JIMHeilliiDI MeTO.lJ: 3a nepHo.D:a Ha 

04aKBaHlUI noJie3eH )IUI.BOT, onpe.D:eJieH K'bM MOMeHTa Ha npH.D:06HBaHe Ha aKTMBa. 

Cpe.D:HlliiT none3eH )IUI.BOT B rO.D:MHM 3a OCHOBHHTe rpyrrM HeTeKylll,M MaTepHanHH aKTMBM, 

e KaKTO CJie.D:Ba: 

fpyna fOLJ;HHH 
C'hop'b)l(eHIDr 25 
KoMID01pH H nepmpepHH yc1policTBa 2 
CTonaHcKH HHBeHTap 6.7 
,ZJ;pyTH ,ZJ;MA 6.7 

3eMHTe H pa3XO.D:HTe 3a npM.D:06HBaHe Ha .lJ:'bJirOTPafum aKTMBM He ce aMOpTH3HpaT. 

H3nOJI3BaHHTe aMopTH3aQHOHHH HOpMH, ce ocHosasaT Ha H34HCJieHIDI. none3eH )IUI.BOT . 

(o) HeTeKy~n ueMaTepnaJIHH aKTHBH 

KaTo HeMaTepHanHHTe aKTHBM ce oyqHTaT aKTMBM, KOHTO OTrosap11T Ha onpe.D:eJieHHeTo 3a 

HeMaTepHaneH aKTHB H OTrOBap11T Ha KpHTepMHTe 3a OT4MTaHe Ha HeMaTepHaJIHM aKTHBH 

cpopMYJIHpaHM B MCC 38. 
ITpa rrpH.D:06MBaHeTO HM HeMaTepHanHHTe aKTMBM ce OT4MTaT no ce6ecTOHHOCT. 

HeMaTepHanHHTe aKTMBH ce OT4MTaT cne.D: npH.ll:o6asaHeTO no ce6ecTOHHOCT HaManeHa c 

HaTPyiiaHaTa aMOpTH3aQ}fj{ H HaTPyrraHM 3ary6M OT o6e3QeHKa. 

AMopTH3HpaT ce no JIMHeHHIDI. MeTO.lJ: 3a cpoKa Ha orrpe.D:eJieHIDI rrone3eH )l(HBOT. 

(r) 06e3U,eHKa Ha HeTeKy~H MaTepHaJIHH 3KTHBH 

I1pH HaJIJ1qHe Ha C'b6MTIDI. M IIpOMj!Ha B 06CT011TeJICTBa, KOHTO MH.lJ:HKHpaT, qe 6anaHCOBaTa 

CTOHHOCT Ha .ll:'bJlrOTpaHHHTe MaTepHaJIHH M HeMaTepHaJIHH aKTMBH, e HeB'b3CTaHOBMMa B 

paMKMTe Ha .D:eHHocrra, ce M3B'bpuma o6e3u;eHKa. 3ary6aTa OT o6e3u;eHKa ce npH3HaBa 3a 

cyMaTa, C K011TO 6anaHCOBaTa CTOHHOCT Ha.ll:XB'bpAA B'b3CTaHOBMMaTa, K011TO rrpe.D:CTaBJI11Ba 

rro-BHCOKaTa oT HeTHaTa rrpO.lJ:a)l(Ha u;eHa Ha aKTMBa M CToiiuocm MY B ynoTpe6a. 3a 

QeJIHTe Ha M3MepBaHeTO Ha o6e3QeHKaTa, aKTHBHTe ce rpyiiHpaT .ll:O B'b3M0)l(H0 HaH-BHCOKa 

CTerreH Ha aHaJIHTM4HOCT, 3a K011TO Ca HaJIMUe H.lJ:eHTHcpMI.~HpyeMM napH4HM IIOTOQM. 

B'hB sp'b3Ka c pa3rrope.D:6Hre Ha MCC 36 "06e3u;eHKa ua aKTHBH" ,lij>~ecTBOTO C4MTa qe: 

l.He ce 04aKBa .D:a HaCT'bfij{T HeraTMBHH H3MeHeHIDI. B cpe.D:aTa, B K011TO pa60TH. 

2.B'bTpelllHHTe OT4eTM Ha ,lij>y)l(eCTBOTO He nOKa3BaT Bep011THOCT 3a HaMaJI11BaHe Ha 

HKOHOMM4eCKaTa H3rO.D:a OT rrpHTe)l(aBaHMTe aKTHBM - Ha 6a3a Ha rrporH03MTe 3a .D:eHHOCTTa 

Ha ,lij>~eCTBOTO. 

(.D:) HuoecTHU.HH B .ll:'h~epun , acou,nnpaun npe.D:npHHTHH H MaJIU.HHCTBeHH )J.HJIOBe 

,Zl;'bJirOTPaHHMTe MHBeCTMIJ;MH ca KaKTO CJie.D:Ba : 

ll'hmepHo llpy)l(eCTBO 

IOHaHTH.lJ: K'bHCTpaKlll'bHC eu,n: ,Zl;HBeJIOITM'bHT oo.n: 

% llnpeKTuo yqacTne B KannTaJia 
K'LM 30/06/2013/K'bM 30/06/2012 

55% 55% 
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MEH HHBECTMbHT fPYn A,[( 

KOHC0Jill,[(l1PAH <l>l1HAHCOB QTqET 

3A nEPHO,[(A K'hM 30 JOHH 20 13r. 

2750 nesa u o6I.QHHa Xa.,wKH.D.HMOBO- 45 .z:vma no 50JIB paBIDIBHI.QH ce Ha 2250 nesa. 

C perneHue .N2 574 OT 13 .02.2007 Ha Enaroesrpa.n.cKH 0Kpn)l(eH Cn.n. ce snuca )'BeJIWieHue 

Ha KanuTaJia Ha "IOHaHTH.D. KoHCTPaKIIInHC eH.D. )J;useJinnM'bHT" 00).1; OT 5 000 nesa Ha 

339 000 JieBa, c KOeTO ,MeH IIHsecTM'bHT fpyn" A)J;,(npasonpneMHHK) Ha"<l>ua 

EnnrapHH"EA)J; 3anucsa HOBH 3 680 .n.Ma no 50 nesa sceKH, B'h3JIH3ai.QH Ha o6I.Qa 
CTOHHOCT 187 000 JieBa. 

(6) llpHJIO:IKHMH CT3H.l(3pTH 

To3u KOHCOJIH.D.HpaH cpuHaHcos oTqeT e H3roTBeH B C'hOTBeTCTBne c Me)I()J.yHapo.n.HnTe 
CTaH}J.apTH 3a cpHHaHCOBH QTqeTH. 

PnKOBO.D.CTBOTO He e ycTaHOBHJIO Cni.QeCTBeHu pa3JIHKH Me)I()J.y cToliHocrra Ha HeTHHTe 

aKTHBH H cpHHaHCOBHH pe3yJITaT 3a rO}J.HHaTa, KaKTO Ca OTqeTeHH B T03H cpHHaHCOB OTqeT H 

KaKTo 6uxa 6HJIH oTqeTeHH cnmacHo MC<l>O, npneTH OT EsponelicKHH C'hJ03, npHJIO)I(HMH 

3a 2013 r. , TaKa KaKTO ca rry6nuKysaHH B OcpuunanHHH secTHHK Ha EsponelicKHH C'bJ03 Ha 

aHrJIHHCKH e3HK. 

(s) Ea3a Ja uJroTBHHe 

KoHCOJIH.D.HpaHHH cpuHaHCOB orqeT e H3rOTBeH B XRJUI.D.H nesa. KaTo 6a3a 3a H3rOTBHHe e 

H3nOJI3BaHa HCTOpWieCKa QeHa. <l>HHaHCOBHHT OTqeT e H3rOTBeH B HaQHOHaJIHaTa BaJiyTa 

Ha Perry6JIHKa EnnrapHH - 6nJirapcKH JieB. OT 1 Heyapu I 999 ro.n.nHa 6nnrapcKHHT neB e c 

cpuKcupaH Kypc K'bM espoTo: 1.95583 nesa 3a 1 espo. ToqHocrra Ha cyMnTe npe.n.cTaBeHH 

B'bB Me)I(}J.HHHHT HH}J.HBH}J.yaJieH cpHHaHCOB OTqeT e XHJIH}J.H 6nJirapCKH JieBa. 

)J;aTa Ha KOHCOJIH}J.HpaHHH OTqeT: 28.08.2013 r . 

2. Ocuosuu eJieMeHTH ua cqeTOBO)lHaTa noJIHTHKa 

(a) Onepa~uu c q~ecTpauua BaJiyTa 

C.n.eJIKHTe, ocni.QecTBHBaHH B qy)I(}J.eCTPaHHa BaJiyTa ca npen3quCJIHBaHu B nesa no 

BaJiyTHHH KYPC Ha ueHTPaJIHaTa 6aHKa B .n.eiDI Ha c.n.enKaTa. ITapnqHnTe aKTHBH u nacusu, 

}J.eHOMHHHpaHH B qy)l(.ll.eCTPaHHa BaJiyTa K'bM }J.aTaTa Ha 6aJiaHCa Ca npeu3qHCJieHH B JieBa 

no 3aKJIJOqHTeJIHHH BaJiyTeH Kypc Ha QeHrpaJIHaTa 6aHKa K'bM 30 MaH 2013 rO}J.HHa. 

I1pOH3TWiai.QHTe OT TOBa KypcOBH pa3JIHKH Ca npH3HaTH B OTqeTa 3a }J.OXO}J.HTe. 

(6) HMOTH, Mawuuu, C'LOpb)KeHHH u o6opy.l(saue 

KaTO HMOTH, MaiiiHHH H C'bOp'b)l(eHHH ce OTqHTaT aKTHBH KOHTO OTrOBapHT Ha KpHTepHHTe 

Ha MCC 16 u HMaT cToliHocT npu npH.D.o6usaHeTO pasHa HJIH no-sucoKa oT 700 JIB. 

AKTHBHTe, KOHTO HMaT CTOHHOCT nO-HHCKa OT nocoqeHaTa Ce OTqHTaT KaTO TeKYI.QH 

pa3xo.n.u 3a nepuo.n.a Ha npu.n.o6usaHe B C'hOTBeTCTBHe c OLJ.o6peHaTa cqeTOBOLJ.Ha 

noJIHTHKa. BceKH HMOT, MaiiinHa HJIH cnopn)l(eHue ce oueiDIBa npu npH.D.o6usaHeTo MY no 
u;eHa Ha npH.D.o6usaHe onpe}J.eJieHa B C'bOTBeTCTBHe c H3HCKBaHHHTa Ha MCC 16. 
)J;pY*eCTBOTO e npueno .n.a oTqnTa MMoTHTe, MaiiiHHHTe, cnopn)l(eHHHTa u o6opy.n.saHeTo 
cne.n. nnpBOHaqaJIHOTO HM npH3HaBaHe B C'bOTBeTCTBHe c MCC 16 no npeoueHeHa 

CTOHHOCT 6e3 BCHqKH HaTPynaHH aMOpTH3aQHOHHH OTqHcJieHHH H HaTPynaHa 3ary6a OT 

o6e3ueHKa. 

llOCJie}J.Bai.QH pa3XO}J.H CBnp3aHH C OT}J.eJieH HMOT, MaiiiHHa, C'bOpn)l(eHHe H o6opy.n.saHe ce 

OTqHTaT B yseJinqeHHe Ha 6aJiaHCOBaTa CTOHHOCT Ha aKTHBa, KOraTO e BepOHTHO 

npe.n.npHHTHeTO }J.a npH.D.06He HKOHOMWieCKH H3rO}J.H Ha}J. nnpBOHaqaJIHO OQeHeHaTa 
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AcoUHHpauo JJ:p)?KeCTBO 

I13JJ:aTeJicTso BEPfMHA f1>pum~ 

(e) HuoeCTHQHOHHH HMOTH 

MEH ill-IBECTMbHT IPYIT ALJ: 

KOHCOJIH.LJ:MPAH <I>YIHAHCOB OT4ET 

3A ITEPYIOLJ:A KhM 30 !OHM 2013r. 

2% 2% 

):ij>y)l(eCTBOTO He OT1.J.HTa HHBeCTHUHOHHH HMOTH c1>macuo MCC 40. 

(~) CToKooo-MaTepuaJIHH Janacu 

CTOKOBO-MaTepHaJIHH 3anaCH Ca KpaTKOrpaHHH MaTepHaJIHH aKTHBH nOJJ: cpOpMaTa Ha: 

MaTepHaJIH, npHJJ:06HTH rJiaBHO qpe3 nOKynKa H npeJJ:Ha3Ha1.J.eHH 3a npeKH npOJJ:a)I(6H. 

MaTepHaJIHHTe 3anacH ce ou.emmaT no no-HHCKaTa oT JJ:OCTasHaTa CTOHHOCT HJIH HeTHaTa 

peaJIH3HpyeMa CTOHHOCT . 

.lJ:ocTaBHaTa CTOHHOCT BKJI101.J.Ba cyMaTa OT BC~KH pa3XOJ!H no 3aKynyBaHeTO, 

npepa60TKaTa, KaKTO H JJ:pyrH pa3XOJJ:H, HanpaBeHH B'bB Bp1>3Ka C JJ:OCTaB51HeTO HM .1!0 

ceraiiiHOTO C'bCT051HHe H MeCTOnOJIO)I(eHHe. 

B nocJieJJ:CTBHe ce BKJI101.J.BaT B OT1.J.eTHaTa CTOHHOCT Ha npOJJ:aJJ:eHHTe CTOKH npH npOJJ:a)l(6a 

no MeTOJJ:a "cpeJJ:HO-npeTerJieHa CTOHHOCT" Ha nOCThTIHJIHTe MaTepHaJIHH 3anaCH. 

(3)TbprOBCKH H .z.pyru B3eMaHHH 

KaTo KpeJJ:HTH H B3eMaHIDI B'h3HHKHaJIH n'hpsouaqanuo B npeJJ:npiDITHeTO ce 

KJiaCHcpHUHpaT B3eMaHIDI B'h3HHKHaJIH OT JJ:HpeKTHO npeJJ:OCTaBHHe Ha CTOKH, YCJIYfH, napH 

HJIH nap~HH eKBHBaJieHTH Ha JJ:e6HTOpH. 

Ihpsouaqanuo Te3H B3eMaHIDI H KpeJJ:HTH ce ouemmaT no ce6ecTOHHOCT. 

CJieJJ: n'hpBoHa1.J.aJIHOTO npH3Hasaue KpeJJ:HTHTe H B3eMaHIDITa OT KJIHeHTH H JJ:OCTaB'I.HUH, 

KOHTO Ca 6e3 cpHKCHpaH naJJ:e)l( Ce OTl.J.HTaT no ce6eCTOHHOCT. 

KpeJJ:HTHTe H B3eMaHIDITa OT KJIHeHTH H J!OCTaBl.J.HUH, KOHTO ca C cpHKCHpaH naJJ:e)l( ce 

OT1.J.HTaT no aMopTH3HpaHaTa HM cToiiHocT. EcpeKTHBHIDIT JIHXBeH npou.eHT e 

opHrHHaJIHIDIT npoueHT onpeJJ:eJieH c JJ:Orosopa. 

K'hM JJ:aTaTa Ha T KOHCOJIHJJ:HpaHIDI cpHHaHCOB OT'I.eT Ce npaBH npemeJJ: 3a onpeJJ:eJI51He Ha 

o6e3ueuKa OT uec'b6HpaeMOCT.OnpeJJ:eJI51HeTO ua o6e3u.euKaTa ce H3B'hpiiisa ua 6a3a ua 

HH.l!HBHJJ:YaJieH nOJJ:XOJ! 3a BC51KO B3eMaHe no peiiieHHe Ha p1>KOBOJJ:CTBOTO . 

.lJ:aH'bUHTe 3a B'h3CTaHOB51BaHe Ce npeJJ:CTaB51T no OpHfHHaJIHIDI pa3Mep Ha cyMaTa Ha 

B3eMaHeTO. 

0TcpoqeHHTe JJ:aH'hl.J.HH aKTHBH ce npeJJ:CTaBHT C'hC CTOHHOCT onpeJJ:eJieHa C'hmacuo 

pa3Mepa Ha BpeMeHHHTe pa3JIHKH. 0TcpoqeHHTe JJ:aH'hUH ce OC'IeTOBOJ!51BaT 3a BCH'IKH 

speMeHHH pa3JIHKH Me)I(JJ:Y JJ:aH'b<J:HaTa OCHOBa Ha aKTHBHTe H naCHBHTe H T51XHaTa 

npeHOCHa CTOHHOCT KbM .LJ:aTaTa Ha HH.ll:HBJ.iJzyaJIHIDIT <PwHaHCOB OTlleT, KaTO ce H3llOJI3Ba 

6aJiaHCOBIDI MeTO.l! Ha 3a,ll.'bJDKeHIDITa. 3a Onpe.n.emiHe Ha OTCpO'IeHHTe )J.aH'hUH Ce llOJI3BaT 

oqaKBaHHTe JJ:aH'b'IHH CTaBKH, ecpeKTHBHH npH T51XHOTO 6'hJJ:eiUO peaJIH3Hpaue. AKTHB no 

OTCpO'IeHH JJ:aH'bUH ce npH3HaBa JJ:O CTeneHT~ JJ:O K051TO e sep051THO JJ:a HMa 6'bJJ:eiUa 

o6JiaraeMa neqan6a, cpeiUY KOHTO JJ:a MoraT JJ:a ce H3nomsaT HaMaJIHeMHTe speMeHHH 

pa3JIHKH. 0TcpoqeHH JJ:aH'bUH ce npH3HaBaT KaTO npHXO.l! HJIH pa3XO.l! 11 ce BKJIIO'IBaT B 

HeTHaTa neqan6a HJIH 3ary6a 3a nepHOJJ:a, OCBeH B cnyqaHTe, KOraTO JJ:aH'hUHTe npOH3TH1.J.aT 

OT onepaUHH HJIH C'b6HTIDI, npH3HaTH npe3 C'hlUIDI HJIH JJ:pyr OT1.J.eTeH nepHO.l! JJ:HpeKTHO B 

KanHTaJia. 0TCpO'IeHHTe JJ:aH'hUH Ce OT'IHTaT JJ:HpeKTHO B KallHTaJia, KOfaTO JJ:aH'hK'bT Ce 

OTHaC51 .1!0 nepa, OT'IeTeHH npe3 C'hlUH51 HJIH npe3 pa3JI~eH OT'IeTeH nepHO.l! .l!HpeKTHO B 
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KamnaJia. 

,[qJyruTe B3eMa.HIDI ce npe.n;cTaB.HT no ce6ecTOHHOCT. 

MEH MHBECTMbHT !PYIT A.[( 

KOHCOJlli.[(MPAH <I>I1HAHCOB OTlffiT 

3A ITEPI10.[(A KbM 30 IOHH 2013r. 

KaTo KpaTKocpoqHu ce KJiacuqmQupaT B3eMaHIDI Kouro ca: 
- 6e3 cpuKcupaH na.n;e)l( 

- c cpuKcupaH na.n;e)l( u ocTaTbqeH cpoK .n;o na.n;e)l(a .n;o e.n;Ha ro.n;uHa oT .n;aTaTa Ha 
cpu:HaHCOBIDI OTqeT 

KaTo .n;nnrocpoqHu ce KJiacucjlHI..{upaT B3eMaHIDI, KOHTO ca c cpHKcupaH na.n;e)l( u ocTaThqeH 
cpoK .n;o na.n;e)l(a Ha.n; e.n;Ha ro.n;uHa OT .n;aTaTa Ha na.n;e)l(a. 

TnproBCKUTe u .n;pyru B3eMaHIDI ca npe.n;cTaBeHu no TSJXHaTa HOMUHaJIHa CTOHHOCT KaTo ce 
npucna.n;HaT BCH:qKU 3ary6u OT o6e3QeHKa. 

(u) llapuquu cpe.n;cTBa u napuquu eKBHBaJieHTH 

ITapuqHu cpe.n;cTBa BKJIIOqsaT can.n;a no Kacosu HaJiuqHocTu u 6aHKOBU cMeTKU. 

(K) <I>HHaHCOBH HHCTpyMCHTH 

<l>uHaHCOBUTe UHCTPYMeHTU Ha ,Z::Wy)l(eCTBOTO BKJIJOqsaT napuqHu cpe.n;cTBa B 6poif u no 
6aHKOBU CMeTKU, B3eMaHIDI u 3a,ZJ;'bJI)I(eHIDI. PnKOBO,ZJ;CTBOTo Ha ,Z::W~ecTBOTO cquTa, qe 
cnpase.n;nusaTa QeHa Ha cpuHaHcosuTe HHCTPYMeHTU e 6nu3Ka .n;o 6aJiaHcosaTa UM 
CTOHHOCT. 

BanyreH pucK 
BaJiyTHUTe c.n;enKU ce ocnmecTB.HBaT B espo. ,Z::Wy)l(eCTBOTO He u3nomsa cneQuaJIHu 
cpUHaHcosu UHCTPYMeHTU 3a xe,ll;)I(UpaHe Ha pucKa, ThH KaTo ynoTPe6aTa Ha no.n;o6Hu 
cpuHaHcosu UHCTPYMeHTU He e o6uqaifHa npaKTuKa B Peny6nHKa EnnrapiDI. 
Kpe.n;uTeH pucK 
<l>uHaHCOBUTe aKTUBU, KOHTO noTeHI..{UaJIHO U3JiaraT ,Z::Wy)l(eCTBOTO Ha Kpe,ZJ;HTeH pHCK, Ca 
npe,ZJ;HMHO B3eMaHIDI no npO,ZJ;a)I(6U. ,Z::W~eCTBOTO e U3JIO)I(eHO Ha Kpe.n;uTeH pUCK, B 
cnyqaif qe KJIUeHTHTe He U3TIJiaT.SIT CBOUTe 3a,ll;'bJI)I(eHIDI. I10JIUTUKaTa Ha ,Z::Wy)l(eCTBOTO B 
Ta3M 06JiaCT e HacoqeHa K'bM OC'bl.l..{eCTB.SIBaHe Ha npO,ZJ;a)I(6U Ha CTOKU U ycnyrM Ha KJIUeHTU 

C nO,ZJ;XO,ll;.SII.I..{a Kpe,ZJ;UTHa perryTai..{IDI. 

(JI) Ocuoseu KanHTaJI 

0CHOBHIDIT KanHTaJI Ha ,Z::W~eCTBOTO e 3anucaH no UCTopuqecKa QeHa K'bM ,ZJ;aTaTa Ha 

perUCTPaQIDI. 

KnacucjluQupaHe Ha 3a,ll;'bJI)I(eHIDITa: 
• KaTo Kpe.n;uTu u 3a,ZJ;'bJI)I(eHIDI B'b3HHKHaJIU nnpBOHaqaJIHO B npe.n;npiDITUeTo ce 

KJiaCUcpUQUpaT 3a,ZJ;'bJI)I(eHIDI B'b3HHKHaJIU OT .n;upeKTHO npe,ZJ;OCTaB.SIHe Ha CTOKU, 
ycnyru, napu unu napuqHu eKBUBaJieHTu oT Kpe.n;uTopu. 

ITnpBOHaqaJIHO Te3u 3a.n;'bJI)I(eHIDI u Kpe.n;uTu ce oQeH.HBaT no ce6ecTOHHOCT. 
Cne.n; nnpBOHaqaJIHOTO npu3HaBaHe Kpe.n;HTuTe u 3a,ZJ;'bJI)I(eHIDITa K'bM KJIUeHTU u 

,ZJ;OCTaBqUI..{U, KOUTO Ca 6e3 cpuKCUpaH na.n;e)l( ce OTqUTaT no ce6eCTOHHOCT. 
Kpe.n;uTuTe u B3eMaHIDITa oT KJIUeHTu u· .n;ocTasquQu, KOUTO ca c cpHKCMpaH na.n;e)l( ce 
oTqHTaT no aMopTu3upaHaTa uM CTOHHOCT. EcpeKTuBHIDIT JIUXBeH npoQeHT e 
opuruHaJIHIDIT npoQeHT onpe.n;eneH c .n;orosopa. 
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MEH MHBECTMbHT rPYTI A.IJ: 

KOHCOJlli.IJ:MPAH <l>HHAHCOB OTiffiT 

3A TIEPI10,n:A K'bM 30 IOHH 20 13r. 

• 3a,ll,'bJDKeHIDI K'bM nepCOHaJI H OCHrypHTeJIHH opraHHI.(ai..J;HH Ce KJiaCH<pHI.(HpaT KaTO 

3a,ll,'bJDKeHIDI Ha npe.D.npiDITHeTo no noso.D. Ha MHHaJI TPY.ll. noJio)f(eH OT HaeTIDI nepcoHaJI H 

C'bOTBeTHHTe OCHrypHTeJIHH BHOCKH, KOHTO Ce H3HCKBaT OT 3aKOHO,ll,aTeJICTBOTO. CnrJiaCHO 

H3HCKBaHIDITa Ha MCC ce BKJII04BaT H Ha4HCJieHHTe KpaTKocpo4HH .D.OXO.D.H Ha nepcoHaJia 

C npOH3XO,ll, HenOJI3BaHH OTnyCKH Ha nepCOHaJia H Ha4HCJieHHTe Ha 6a3a Ha ,ll,eHCTBalll,HTe 

CTaBKH 3a OCHrypHBaHe, OCHrypHTeJlHH BHOCKH B'bpxy Te3H ,li,OXO,li,H. ,!Wy)f(eCTBOTO HHMa 

npHeTa noJIHTHKa ,ll,a Ha4HCJlj{Ba ,ll,'bnrocpoqHH .D.OXO.D.H Ha nepcoHaJia. 

• 0TCp04eHH ,ll,aH'b4HH naCHBH ce npe,li,CTaBHT C'bC CTOHHOCT onpe,ll,eJleHa C'brJlaCHO 

pa3Mepa Ha BpeMeHHHTe pa3JIHKH. 0TCp04eHHTe ,ll,aH'bl.(H Ce OC4eTOBO,li,HBaT 3a BCJiqiGf 

BpeMeHHH pa3J1HKH Me)f(,ll,y ,ll,aH'b4HaTa OCHOBa Ha aKTHBHTe H naCHBHTe H THXHaTa 

npeHOCHa CTOHHOCT K'bM ,ll,aTaTa Ha HH,li,HBH,ll,yaJIHIDIT cpHHaHCOB OT4eT, KaTO ce H3nOJI3Ba 

6aJiaHCOBIDI MeTO,ll, Ha 3a,ll,'bJDKeHIDITa. 3a Onpe,ll,eJIHHe Ha OTCp04eHHTe ,ll,aH'bl.(H Ce nOJ13BaT 

04aKBaHHTe ,ll,aH'b4HH CTaBKH, ecpeKTHBHH npH THXHOTO 6'b,ll,elll,O peaJIH3HpaHe. 0TCp04eHH 

,ll,aH'bl.(H Ce npH3HaBaT KaTO npHXO,ll, HJIH pa3XO,ll, H Ce BKJII04BaT B HeTHaTa neqaJI6a HJlH 

3ary6a 3a nepHO,ll,a, OCBeH B cnyqaHTe, KOraTO ,ll,aH'bl.(HTe npOH3TJiqaT OT onepal.(HH HJIH 

C'b6HTIDI, npH3HaTH npe3 C'blll,IDI HJIH ,ll,pyr OT4eTeH nepHO,ll, ,li,HpeKTHO B KanHTaJia. 

0TCp04eHHTe ,ll,aH'bi..J;H Ce OT4HTaT ,li,HpeKTHO B KanHTaJia, KOraTO ,ll,aH'bK'bT ce OTHaCH ,li,O 

nepa, OT4eTeHH npe3 C'blll,IDI HJIH npe3 pa3JIJiqeH OT4eTeH nepHO,ll, ,li,HpeKTHO B KaUHTaJia. 

• TeKym;H ,ll,aH'b4HH 3a,ll,'bJ1)f(eHIDI ca 3a.D.'hJDKeHIDI Ha npe.D.npiDITHeTo B'bB sp'b3Ka c 

npHJiaraHeTO Ha ,ll,aH'b4HOTO 3aKOHO,ll,aTeJICTBO. llpe,li,CTaBeHH Ca no CTOHHOCTH B 

C'bOTBeTCTBHe C npaBHJiaTa Ha C'bOTBeTHIDI ,ll,aH'b4eH 3aKOH 3a onpe,ll,eJlj{He Ha CTOHHOCTTa 

Ha BCeKH BH,ll, ,ll,aH'bK. 

• flpOBH3HH Ce Ha4HCJlj{BaT no HaH-,li,06paTa npH6JIH3HTeJIHa Ol.(eHKa Ha pnKOBO,li,CTBOTO 

Ha npe,ll,npiDITHeTO no nOBO,ll, Ha KOHCTpyKTHBHH H npaBHH 3a,ll,'bJDKeHIDI B'b3HHKHaJIH B 

pe3yJITaT Ha MHHaJIH C'b6HTIDI. 

KaTo KpaTKOCp04HH ce KJiacHcpHI.(HpaT 3a.D.'bJDKeHIDI KOHTO ca: 

- 6e3 cpHKCHpaH na,ll,e)f( 

- C cpHKCHpaH na,ll,e)f( H OCTaTD4eH cpOK ,li,O na,ll,e)f(a ,li,O e,li,Ha rO,li,HHa OT ,ll,aTaTa Ha 

HH,li,HBH,ll,yaJIHIDI cpHHaHCOB OT4eT 

KaTo ,ll,'bJirocpoqHH ce KJiacHcpHI.(HpaT 3a.D.'hJI)f(eHIDI KOHTO ca c cpHKCHpaH na,ll,e)f( H 

ocTaTD4eH cpoK .D.O na,ll,e)f(a Ha.D. e,li,Ha rO,li,HHa OT ,ll,aTaTa Ha na,ll,e)f(a. 

llonyqeHHTe 3aeMH nnpBOHa4aJIHO ce OTpa3HBaT no CTOHHOCT Ha B'b3HHKBaHe, HaMaJieHa 

c'bc C'bOTBeTHHTe pa3XO.D.H no c,ll,eJlKaTa.. Cne.D. nnpBoHa4aJIHO oTpa3HBaHe, nonyqeHHTe 

3aeMH Ca npe,li,CTaBeHH no aMOpTH3HpaHa CTOHHOCT, KaTO BCHKa pa3JIHKa Me)f(,ll,y 

CTOHHOCTTa Ha B'b3HHKBaHe H nocJie,li,Balll,aTa Ol.(eHKa ce OTpa3HBaT B OT4eTa 3a 

BCe06XBaTHIDI ,li,OXO,ll, npe3 nepHO,ll,a Ha B'b3HHKBaHe Ha 3aeMa Ha 6a3a ecpeKTHBHIDI JlHXBeH 

npol.(eHT 

(H) fipHXO,li,H 

,!Wy)f(eCTBOTO OT4HTa TeKYlll,O npHXO,li,HTe OT 06JiqaHHaTa ,ll,eHHOCT no BH,li,OBe ,ll,eHHOCTH. 

flpH3HaBaHeTO Ha npHXO,li,HTe Ce H3B'bpillBa npH Cna3BaHe Ha npHeTaTa C4eTOBO,li,Ha 

nOJIHTHKa 3a CJie,li,HHTe BH,li,OBe npHXO,li,H: 

llpHXO,li,H OT npO,ll,a)f(6a Ha CTOKH , H .D.pyrH aKTHBH - npH npeXB'bpJlj{He C06CTBeHOCTTa H 

npe,ll,aBaHe Ha C'bOTBeTHHTe aKTHBH Ha KynyBa4HTe. 

flpH H3B'bpillBaHe Ha KpaTKOCp04HH ycnyrH Ce npH3HaBa B OT4eTa 3a BCe06XBaTHHH ,li,OXO,ll, 

nponopl.(HOHaJIHO Ha CTeneHTa Ha H3BnpmsaHe Ha ycnyraTa K'bM ,ll,aTaTa Ha 6aJiaHca. 

CTeneHTa Ha H3BnpmsaHe ce onpe,ll,eJijl B'b3 ocHosa Ha npoyqsaHe 3a H3BnpmeHaTa pa6oTa. 

KoraTO C'blll,eCTByBaT 3Ha4HTeJIHH HeHCHOTH OTHOCHO nonyqasaHeTO Ha npHXO,ll,a, He Ce 

npH3HaBa npHXO,ll,. 
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MEH illiBECTMbHT rPYIT AJJ: 

KOHCOJlli,Ul1PAH <l>illiAHCOB 0Tl£ET 

3A ITEPMO,nA KbM 30 IOHH 2013r. 

llpHXO,D,HTe ce oTqHTaT ua npHHI.Uma ua TeKyrn:o uaq11cJU1saue. 01..1,emmaT ce no 

cnpase,D,JII1BaTa CTOHHOCT ua nonyqeuoTo 11n11 no,D,Jie)l(all..l,o ua nonyqasaue. 

(o) PaJxo~u 

,[ij>y)l(eCTBOTO O~HTa TeK)'lQO pa3XO,lJ,HTe 3a ,D,eHHOCTTa no 11KOHOMJ1qeCKI1 

K'hM pa3XO,D,I1Te 3a ,D,eifuocrra ce OTHacsn 11 <P11uaucos11 pa3XO,D,11, KOI1TO ,D,py)l(eCTBOTO 

OTq~ona 11 ca CB'hp3aHI1 C 06J1qaHHaTa ,D,eHHOCT. 

,[ij>y)l(eCTBOTO e np11eJIO CqeTOBO,D,Ha nOJII1THKa ,D,a OT'IHTa KaTO 113B'hHpe,D,HI1 pa3XO)J,I1 CaMO 

TaKHBa pa3XO)J,I1, KOI1TO ca SICHO OTrpaHJ1qeHI1 OT 06J1qaHHaTa ,D,eHHOCT 11 nopa,D,11 KOeTO He 

ce oqaKBa ,D,a ce noBTapSIT qecTo. 

Pa3XO,D,I1Te ce oTqHTaT ua np11HQI1na ua TeKyll..l,o uaq11cJU1saue. 0QeHSIBaT ce no 

cnpase,D,JII1BaTa CTOHHOCT ua nJiaTeHoTo HJII1 npe,D,CTOSili..I,O 3a nnall..l,aue. 

HeTHI1Te <P11uaucos11 pa3XO,D,I1 BKmoqsaT npHXO,D,I1 11 pa3XO,D,I1 oT JIHXBI1 11 ,D,pyrl1 

<PI1HaHCOBI1 npHXO,lJ,I1 11 pa3XO)J,I1. 

flpHXO,lJ,I1Te OT JIHXBI1 Ce np113HaBaT B O~eTa B MOMeHTa Ha B'h3HI1KBaHe, KaTO ce B3eMa B 

npe,D,BI1,1J, e<PeKTI1BHHSI ,lJ,OXO)J, OT aKTI1Ba. 

Pa3XO,D,11Te 3a JIHXBI1, B'h3HHKHaJII1 OT oTuomeuHSI no <P11uaucos JII1311Hr ce ocqeTOBO,D,SIBaT 

nocpe,D,CTBOM MeTo,D,a ua e<PeKTI1BHHSI JIHXBeu npo1..1,em. 

(n) ,ll;aH'b'IHO o6Jiaraue 

)J;aH'hK'hT B'hpxy neqan6aTa 3a ro,D,I1HaTa sKJIIOqsa TeKyll..l, 11 oTcpoqeu ,D,aH'hK. TeKyli..I,HSIT 

,D,aH'hK sKJIIOqsa CYMaTa ua ,D,aH'hKa, KOSITO cne,D,sa ,D,a ce nJiaTI1 B'hpxy o6naraeMa neqan6a 

3a nep110,D,a B'h3 OCHOBa Ha e<PeKTI1BHaTa ,D,aH'hqHa CTaBKa 11JII1 ,D,eHCTBall..l,a TaKaBa B ,D,eHSI Ha 

113rOTBSIHe Ha 6anauca 11 BCJ1qKJ1 KOpeK1..1,1111 B'hpXy ,lJ,'hJI)I(HMHSI p:aH'bK 3a MI1HaJII1 rO)J,I1HI1. 

OTcpoqeuHSIT ,lJ,aH'hK ce 113'111CJUIBa qpe3 npHJiaraue ua MeTo,na ua 6anaucos11Te nac11s11 

Bnpxy BClfliKH speMeBI1 pa3JII1KH Me)I()J,y 6anaucosaTa cTolliiocT C'hrnacuo cqeTOBO,D,H11Te 

OTqeTI1 11 CTOHHOCTI1Te, 113'1HCJieHI1 3a ,D,aH'h'IHI1 l..l,eJII1. 

0TcpoqeuHSIT ,D,aH'hK ce 113q11cJUisa ua 6aJaTa ua ,D,aH'h'IHI1Te cTaBKH, KOI1TO ce oqaKBaT ,D,a 

6n,D,aT ,D,eHCTBall..l,l1, KoraTo aKTI1B'hT ce pean11311pa 11n11 3a,D,'hJI)I(eHI1eTo ce norac11. E<PeKT'hT 

B'hpXy OTCpoqeHHSI ,D,aH'hK OT npOMSIHa Ha ,D,aH'hqHHTe CTaBKH Ce OT'II1Ta B OTqeTa 3a 

BCe06XBaTHHSIT )J,OXO)J,, C 113KJIIO'IeHI1e Ha cnyqa11Te, KOraTO Ce OTHaCSI )J,O CYMH, 

npe,D,Bap11TeJIHO Ha'II1CJieHI1 HJII1 OTqeTeHI1 ,D,11peKTHO B C06CTBeHHSI Kani1TaJI. 

OTcpoqeu ,D,au'hqeu aKTI1B ce np113uasa caMo ,D,o pa3Mepa, ,D,O KOHTO e sepoSITHO 

nonyqasaueTo ua 6n,D,ell..l,11 ,D,au'hqHH neqan611, cpeli..J,Y KOI1TO MO)I(e ,D,a ce onomoTBOpSIT 

uel13nOJI3BaHI1Te ,D,amqul1 3ary6u HJIH ,D,aH'h'leH Kpe,D,HT. OTcpoqeuHTe ,D,au'hqHI1 aKTI1BI1 ce 

HaMaJISIBaT B C'hOTBeTCTBI1e C HaMaJieHHeTO Ha BepOSITHOCTTa 3a peaJII1311paue Ha ,D,aH'hqHI1 

nOJI311. 

(p) C'leTOBO.LJ.HH noJIHTHKH, npu6JIH3HTeJIHH C'l:eTOBO.LJ.HH OI~eHI~H u rpemKH 

• llp11JIO)I(eHHeTO ua Me)I()J,yHapo,D,HI1Te cqeTOBO,lJ,HI1 CTaH,D,apT11 11311CKBa OT 

p'hKOBO,lJ,CTBOTO ,D,a np11JI0)1(11 HSIKOI1 cqeTOBO,lJ,HI1 npe,D,nOJIO)I(eHHSI 11 

np116JII1311TeJIHI1 cqeTOBO)J,HI1 Ol..l,eHKH np11 113rOTBSIHe Ha 11H,lJ,I1BI1,D,yaJIHHSIT 

<P11HaHCOB OT'IeT 11 np11 Onpe,D,eJUIHe Ha CTOHHOCTTa Ha HSIK011 OT aKTI1BI1Te, 

naCI1BI1Te, npHXO,D,HTe 11 pa3XO,D,I1Te. BciofqKH Te ca 113B'hpmeul1 ua ocuosaTa ua 

HaH-,D,06paTa npel..l,eHKa, KOSITO e uanpaseua OT pnKOBO,lJ,CTBOTO K'hM ,D,aTaTa Ha 

113rOTBSIHeTO Ha HH,lJ,HBI1,D,yaJIHHSIT <PuHaHCOB OT'IeT. )J;eHCTBI1TeJIHI1Te pe3yJITaTI1 



MEH illiBECTMbHT rPYIT A.[( 

KOHCOJlli.[(HPAH <1>11HAHCOB OTlffiT 

3A ITEPI10,[(A K'bM 30 IOHH 2013r. 

6HX.a MOfJIH }l,a Ce pa.3JUi'iaBaT OT ITpe,ll,CTaBeHHTe B HaCT0511.QIDIT KOHCOJ1H,!1;HpaH 

qmHaHCOB OTqeT. 

(c) OT'IeT 38 n8puquuH noToK 

ilpHeTa ITOJlHTHKa 3a OTqHTaHe H ITpe,ll,CTaB51He Ha ITapH~HTe ITOTOQH ITO ITpeKIDI MeTO,ll,. 

IIapuqHuTe ITOTOUH ce KJiacuqmu;upaT KaTo ITapuqHu ITOTOUH aT: 

• OITepaTHBHa ,ll,eHHOCT 

• 111IBeCTHQHOHHa }l,eHHOCT 

• <I>HHaHCOBa }l,eHHOCT 

(T) 0TqeT 38 npOMCHHTe B C06CTBCHHH K8llHT8JI 

IIpueTa e cqeToBO,ll,Ha ITOJIHTHKa ,ll,a ce H3fOTB51 oTqeTa qpe3 BKJIIOqsaHe Ha : 

HeTHa ITeqan6a u 3ary6a 3a ITepuo,ll,a 

Can,ll,oTo Ha Hepa.3ITpe,ll,eneHaTa ITeqan6a KaKTo H ABIDKeHIDITa 3a ITepHOAa 

BcuqKH CTaTHH Ha ITpHXO}l,H HJIH pa.3XO}l,H, ITeqanfia HJIH 3ary6a, KOHTO B pe3yJITaT Ha 

,ll,eHCTBai.QHTe MCC ce ITpH3HaBaT ,ll,HpeKTHO B co6cTBeHIDI KaiTHTaJI . 

KyMynaTHBeH e<PeKT OT ITpoMeHHTe B cqeTOBO,ll,Ha ITOJIHTHKa H <PyH,ll,aMeHTaJIHH rpewKH B 

C'bOTBeTCTBHe c MCC 8. 
IIpeXB'hpAAHe H pa.3ITpe,ll,eneHHe Ha KaiTHTaJI Me:>KJzy co6cTBeHHUHTe. 

HacThiTHJIHTe ITpoMeHH B pe3ynTaT Ha scuqKH H3MeHeHue ITO scuqKH eneMeHTH Ha 

C06CTBeHIDI KaiTHTaJI. 

3.llODbJ1HHTeJIH8 HHcbOpM8UHH K'bM CT8THHTe Ha KOHCOJIHJlHpaH cbHH8HCOB OT'IeT 

3.1 JiaJiauc: 

(a) KbM 30/06/2013/KbM 30/06/2012 ueTeKyiUH MaTepuaJIHH u ueMaTepuaJIHH aKTHBH 

BKJ110'1B8T! 

3eMu j KoMmompu \ Cbop'b31Ce I Tpancnop ppyzu P-ou Ja 
: HUR I mnu npuoo6. 

06U(O 

l ······-··-·····-··-·-······-····---+--- J_£P~~.:.c:m:::..:.B=·=a .. +·· .. ·········-······ .... -................... + ": .. : .a::: .. c.::P,.,MA .... = .. = + ................................. _ 

0 82 

lia.nancooa cmounocm: 

CaJJtJ.O 30.06.2012 347 0 0 0 82 
CaJJtJ.O 30.06.2013 347 0 0 0 77 

,[(py)l(eCTBOTO H51Ma orpa~eHH ITpaBa Ha}l, }l,'bJlfOTPaHHHTe MaTepHaJIHH aKTHBH 

(6) <J)uuaHCOBH 8KTHBH! 

0 429 

0 

0 

5 

5 

424 

424 



--------········---········-·--···-········-------·----- ········--·-··---·--··-··--·- ---·········-···-··-····---···· -----------···-···-·-····--------·--·--·-----·--···--·---

MEH 11HBECTMb HT fPYn AJJ. 
KOHCO.Jrn)J.l1PAH <I>MHAHCOB QTqET 

3A fiEPH:OJJ.A K'bM 30 IOHH 20 13r. 

Tipe3 2005 r. , MeH I1HBeCTM'bHT rpyn" A,[(,(npaBonpHeMHHK) Ha" <l>Ha b 'bJirapiDI"EA,[( 
3aKynyBa 425 6p. a~HH TIO 30 eBpO BCHKa OT UlX OT H3,ll;aTeJICTBO " B epr HHa"A,[( -
ropl(IDI, 54627 rp. CoJiyH, yJI.".5IHHL(OH"N2 31 ' baJIKaHCKH l(eHThp. KnM 30.06.20 13r. 
6aJiaHCOBaTa HM CTOHHOCT e B pa3Mep Ha 25 XHJI . JIB. 

OT 2005 r . ,MeH I1HBeCTM'bHT rpyn" A,[( npHTe:>KaBa OT KaTIHTaJia Ha " IOHaHTH,ll; 
KoHcrpaKIII'bHC eH,ll; ,[(HBeJI'bTIM'bHT" 00,[( o6~o 3 725 ,ll;HJia no 50 JieBa BCeKM, 
B'b3JIH3a~H Ha o6~a CTOHHOCT 187 000 JieBa. KnM 30.06.20 13r. 6aJiaHCOBaTa MM CTOHHOCT 
e B pa3Mep Ha 187 XHJI. JIB. 

(o) K'hM 30/06/2013/K'bM 30/06/2012, TLproBCKHTe u ,ll;pyru B3eMaHHH BKJIJO'IBaT: 

3a nepuooa 3a nepuooa 

TeKy~H B3eMaHIDI KbM KbM 

30.06.2013 30.06.2012 

BleMaHHH 74 74 
- oT npoJia)l(ou 74 74 

- aBaHCH 0 0 

:::A~J:I.~J:J,~- ~~ -~'J>3CTaHOBHBaHe 0 

- B3eMaHHH - CB'bp3aHH JIHL(a 0 

B3eMaHIDITa ca TeK~M HHMa c H3TeK'bJI na,ll;e:>K H He e M3B'bprnBaHa o6e3QeHKa. 

(r) K'hM 30/06/2013/K'bM 30/06/2012 napH'IHHTe cpe,ll;CTBa ca, KaKTO cJie,ll;oa: 

3a nepuoiJa KbM 3a nepuoiJa KbM 

30.06.2013 30.06.2012 
................................ -.................... _. ____ .................................... ---.... -....................................................................... + ............................................................................................ ;......................................................................................................... I 

Tiapwnm cpe,ll;CTBa B 6poH: - o6~o 454 454 

B !leBa 454 454 

_fl_'!?f!.. _f!..q:f!Y...r..:m .. :..:.a= .---.-·-----------------·---------·-------------·------------··------·---------------------·--------------------+--------------------------··------------------------·--------------·--------- +...................................................................................................... I 
llapHq}{H cpe,ll;CTBa B pa3nJia~aTeJIHH 

-~~~_:!'_KH_ !3. ... !.1..~.!3..~ ............. ··················-·········-··--····-····- ···············-······-·······----····-' ....................................... -----·-·--------·-----+---------·-··-----·------------------··------............................................ --·I 
Bcn'IKO napuquu cpe,ll;CTBa 454 454 

(,ll;) «JluHaHCOB pelyJITaT 

---~~!!J!:!!:f~!!...P..l!J)'_ll!!J!Jm___ --··-·--- __ ····---··-i Cmounocm 
...... ,_, ____ ,, ..................................... __ , ........ . 

<l>HHaHCOB pe3yJITaT HeTO K'bM i 66 

30.06.20 12r. ·----+- . -·---------·- ..................... _ ................. .. 
TeK~ <lJHH.pe3yJITaT 3a nepHo,ll;a KDM i 0 
30.06.2013 r .. 

·····················-----------

(e) K'hM 30/06/2013/K'bM 30/06/2012 ro,ll;HHa HeTeKyUJ,u u TeKyUJ,u T'bprOBCKH u ,ll;pyru 

3a.r.'bJI:>KeHHH 



-- - ---------- - --- -- --- -- -- -- -- -- - ------- ···-·--·------··---···········-··--·--- .......................... ,,, _________ ......... - ......... __ ___ ,, ______ , ............... __ . 

MEH ID-IBECTMbHT fPYTl AJJ: 

KOHCOJlli)U1PAH <1>11HAHCOB OFIET 

3A ITEPMO,n:A K'bM 30 JOHH 20 13r. 

______ ..... ......... J ~:;_;.~§:t.;!.L~·-·+ 3a ;;:o:~J%1~M 
_!if!~i!.'iJ'.':!j!!:.. i ~~_Q _______ .L___ .. 32o 
3aAbJDKeHIDI ~~ - ~~~~-~ --;aeM~-~T 1 

~~:!>.P~~J:I~JI~~~ . -- - - ·-····i·······-··································-························------1 ······· --·---·------ ·············--- -

]_l:l}:J:~~J:I~~:J.>.~~R:J.>.~.~~---~---~~~H.JIH3HHr ..... 9. ................................. J 0 
. Q!~P(?._qeuH _)::J:~!!E.~!f___________ _ __ ?_2____ J 

__ If!liJ!.':!:j!!_ ---·---···-············-----·-·-··------ - -I----~J_§ ___________ J_ ~~~ ----
3aAbmKeHIDI KDM AOCTaBqHIJ:H H 1 298 298 

22 

i 

·····~-~~J:I!~ -- ......... -··········-· ... . ........................ .1 ...................................................................................... ; ..... . 
3aAbJI)I(eHIDI KbM OCHrypHTeJIHH 

.... r.:!P~~0R~!~. . ---···-·····-·--······-·····-···-········-··-·--·········-- ························---·-·--+···-·-·-··----- ................ ······-·-······ 

..... ~~A?!!~~J:I~!<.:!>.~r.:!~P~9.!!~-~ --··---·-,-- _ __ _ _______ ) _______ ···········-···············----···-

~~~~~~i~~;:;ji!~~---- ~:.~~~-~------ I ··· -.-~_-::! -
""""1"""""""'·······-·--··---·- . 

--~AP.X!:~A!l.J:I?~~ ______________________ _j_____ i 
TeKy~H. 3aAbJI)I(eHIDI no cpHH.JIH3HHr , ---~~l~=~~=~ g __ _ 

..... ~PY!:~~~-~~~ ... i~i~~~~~--.::=:=::~~-~1----=----- _ _______ J ___ ........................................................................ . 
I 

3.2 0T'ICT 3a BCC06XBaTHHHT )J.OXO)J. 

(a) llpHXO)J.H OT )J.CHHOCTTa 

(6) MMHHHCTpaTHBHHTe pa3XO.lJ.H BKJIIO'IBaT 

_ -t3a ;::o':%:1~ 3a ;::o~~:/7" 
..... !>..~XO_A_~~~-~~~p~~!! _______ ).... ......... - --- j_ ······························································································-

BHA pa3XOA 

!>.~x~p:~~~--~:J.>.I:I!:I.:I.J:I~Y~!..I.Y!:J.:!... ______ j_ _ ___ Q _____ J ____ )§ ______ _ 
!>.~~9.A~~~- ~~9.P!~~~~l.:!~-- -----·- -1- _____ Q_ 

.. !>.~~9..A~ .... ~.~---~-:!>..~J:I~TP.~~-I:I.:':f:R _________________ ....................................... ; .. . 

4 

·····································- ·········-··:··---··········· 
Pa3XOAH 3a ocHrypOBKH 

. J.!P.Y!:!!.P.~-~2Al.:!__ _ 
BcH'IKO 

0 25 
·····························-·-··---···· +-···-······················-·········'·--····················-········· i···············--······-·····-···············:················································ I 

0 65 



.............•..•.••.•........ ---- ---- -------- ----------- -- - -----------

(B) ~HHaHCOBH pa3XO~H HeTHH 

MEH MHBECTMbHT r PYTI A,[( 

KOHCOJlli,lJ,l1PAH <l>JiiHAHCOB OTtffiT 

3A TIEPI10,1J,A KDM 30 JOHH 20 13r. 

3a nepuooa KbM 3a nepuooa KbM 

30.06.2013 30.06.2012 
······················--··········--········· ······ ···············----·----···-···········-·- ·······-- ·--·-··i-··················:: .•.. : ...•.. : ...... : ..........• : .... :::: .. : ........ -··-·-+······························=·····0···'···=····=··'···''····0···=: .. ::.................. I 

- ~~XOt_J;_~:l!~~----···------·········-······· 
Pa3xo~H TaKCH 
o6;~~~~;~~~;;-p;~~~i~ 

3. llpyru onooecTHBaHHH 

Y CJIOBHH aKTHBH H naCHBH 

fuMa KJiaCOBe ycJIOBHH aKTHBH H naCHBH. 

4. CL6HTHH cJie~ ~aTaTa ua 6anauca 

0 
0 

······-········· ! ----···· 
I 

···························-·-···-····-········· 
1 

lliMa HacTbnHnH Kopuruparu,H H Heropurupa.LQH c1>6wriDI cne~ .n;aTaTa Ha 6anaHca 

CncTaBHTen fl 
,[(IDIHa Emmoaa · 


