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MoAcHeHUa KbM bnHaHCOBUA OTYET

1. Mpeamer Ha geHHOCT

POW MPOMBPTMU @bH ALICKL, uMa 3a ocHOBHA AeAHOCT: HaBupaHe Ha CPeACTBA Ypes U3jaBaHe
Ha LY8HHIM KHWXKa W RnocnedBallo MHBECTUPaHe Ha HabpaHuTe cpeicTea B HEABMKAMY UMOTK W BELLHU
npasa BBbPXY HEOBUAUMYA UMOTM, W3BBPLUBAHE HA CTpoexw, nogobpeHua w ob3asexpaHe B
nocneaHuTe, ¢ Len NpegocTaBAHETO MM 3a YNPABNEHWE, OTAABAHETO MM MOA HAaeM, JIAZMHI WMnv
apeHga wunM nocneasallarta um npogaxsa.

,PON MPOMBPTA ®BHA" ALCHL, e aKUMOHEPHD APYKECTBO ChC CRIELManHa UKBECTALMOHHA Lien,
permcTpupado B Penybnuka Benrapua ceC cedanvile W agpec Ha ynpaeneHve rp. Coua, paicH
KpacHo ceno, byn. Xpucto Botes Ne 17.

LPOA MPONBPTN ®BbHA AOCHL e nybrvMuHO APYXECTBO W akUMMTE My Ce Thprysat Ha
“Bwnrapcka ®oHaoea Bopea — Codus” Afl. BopcoBuaTt koA Ha fpyxecteoTo € RPR/RPR.

OpyxecTBoTo nonyvasa nuueks ot KomuvcusaTa 3a dmHaHcoB Haasop ¢ Pewenne Ne 22- OCKL ot
Aexemepu 2007 T.

Opy:#ecTeOTO Ce yNpaenssa N0 efgHocTeneHHa OPMa Ha YNPaeneHWe, ChINAacHO WAUCKBEHNATa Ha
30CULL. CbeeTa Ha OMPEKTOPUTE € B CHCTAaB!

Mnua Hewee Kapanewes — Mpeaceparen Ha CbBeTa Ha AUPEKTOPUTE;
Hvronaia Qumoe AtaHacoe — M3MbNHUTENEeH AUPEKTOP U yneH Ha ChBeTa Ha AMPEKTopUTE 1
TaHAa OuMuTposa AHACTACoB2 — uneH Ha CbBeTa Ha ANPEKTOpUTE.

[pyKecTBOTO Ce ynpaensBa u MpeacTasnAea oOT ManbnHWTEenHWs Awpektop Huxonaii Qumob
ATaHacos,

B OpyxecrsoTo (PYHKLMOHKDA OQUTEH KOMUTET.

Ktm 30.06.2019 r. uma egHO NULEe Ha TPYOOB AOTOBOR.

2. OcHOBa 2a M3roTBAHE HAa (PMHAHCOBUA OTYET

DUHEHCOBUAT OTHET Ma [PYyHeCcTEOTO € ChCTaBeH B CLUTBETCTRBUE ¢ MexayHapo HUTe cTaHhapTy 3a
thuHaHcoBo oTunTaHe {MC®O), paspaGoteHn u nyGnukysaHn o1 CbBETA NO MeXAyHaPOSHW
cueToBoAHM CTaHaapth (CMCC) u npretn or Eeponeficima cbios (MC®O, npuwets ot EC). Mo
cMMCBLNa Ha naparpad 1, Touka 8 oT HonenHuTenHuTe pasnopedtn Ha 3aKoHa 38 CHETOEOACTEOTO,
npunoxuM 8 Bwnrapus, TepmunsT JMCDHO, npuet ot EC' npeacrasnmsaT MexngyHapogHuTe
cueToBOAHM CTaHaaptv (MCC), npueTd B cuoTsetcTBue ¢ Permament (EQ) 1806/2002 Ha
Epponeiickua napnameHT u Ha CuseTa.

DOUHAHCOBUAT OTYET € CbCTaBeH B DLArapCck neea, koeto € (PyHKUMOHAnNHaTa Bsanyta Ha
JpyxecTsoTo. BCMUKM CyMM C€a NpefcTasedM B Xunaav nesa (xun. ne.) ({BKMIOMWTENHO
cpapHWTenHata uHdopmauma 3a 2018 r.), ocBeEH ako He & NOCOYEHD APYTO.

PLKOBOACTBOTO HOCK OTIOBOPHOCT 38 CBCTABAHETO W AOCTOBEPHOTO NPeACTaBAHE Ha
MHbopMALMATA B HACTOALUA DUHEHCOB OTUET.
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Toan huHaHCcoB oTYeT € UHZuBMAYaneH.

3. Mpomenn B cYeTOBOOHATA NONUTUKA

3.1, HoBu cTanpapTy, uameHerns 1 passcHeHns Kem MC®O, kouTo Ca Breani & cvina oT 1
AHyapu 2018 r.

*  MCPO 9 DUHAHCOBY MHCTPYMEHTH, B Guna oT 1 AHyapwn 2018r. ¥ NpousTUYaILM OT TOBA
usmeHenna Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 1 39, MC®O 1.2,3,4,57n
13, PazsicHerun 2, 5, 10, 12, 16 u 19 Ha KPMC®O u PassacHeHwe 27 va MKP.
MC®O 9 duHaHcoBM mHCTpyMeHTH 3amens MCC 39 DUHAHCOBU WHCTPYMEHTU: NPU3HABAHE W
OUeHsABaHe 1 OTMeHs PasacHeHvie 9 Ha KPMC®O, kato ycTaHoessa MPUHLANK, TIPABUITA U KPUTEPUI
33 KNacupuKaLIMA U OLEHKA Ha (UHAHCOBMTE aKTmMey, BrN. xuGpupHuTe aorosopu. Tol BbREXAA
WSMCKBAHE KMACMPUKALMATA Ha (hMHAHCOBWTE akTMBW Aa Bbaa npaeeHa Ha 6aza BUsHec Moaena Ha
MPEANPUATIETO 38 TAXHOTO YNPABIIEHUE N HA XapaKTEPUCTHKUTE HI [OrOBOPEHUTE NAPUYHA NOTOLM
HA CLOTBETHWTE aKTVBW, KATO Ce BLEEKAAT ABE OCHOBHW rpymu u pecn. TMna OUEHK® — o
amopTH3VpyenMa U no crnpaBeanuea cToHocT. C BAU3aHETO B cuna Ha MCDO 9 ot 01 fikyapu 2018 r.
Ce eNUMUHMPaT CLLUECTEYBALUMTE Npeam kareropus 8 MCC 39:1. MHeecTuuun, gupkanu Ao nagex,
2. 3aemu U BaeMaHuA U 3. GUHAHCOBW AKTVUBYA Ha pasnonoxeHue 3a npogaxbta.
Mpy npunaraHeTo Ha MCPO 9 [IpyReCcTBOTO & M3NoN2Eanc NPEXcAHOTO obnekdeHne v e nsbpano 4a
HE npeusuncnABa npeAxQaHM NEPUOLN.
Mpunaraeto Ha MCPO 9 HAMa 3HauMM edexT BLPXY (PMHAHCOBMTE MY OTYETW. KnacuhukauusTa u
OUEHABAHETO HA (HUHAHCOBWTE WHCTPYMEHTV Ha [lpyKecTBOTO He ce MPOMEHSAT CLILECTBEHO B
ycnosusaTa Ha MC®O 9, nopagw xapakrepa Ha AellHOCTTa Ha Opy®ecTsoTo U BuLoRETE (DUHAHCOBU
MHETRYMEHTU, C KOWTO TC pasnonara. Ha Gasa Ha 6usHec Mogena Ha ApyxecTroTo 3a ynpaBnexue
Ha (OWHAHCOBMTE aKTUBM U XaPaKTEPUCTUKWTE Ha NPOM3THNALLMTE ACTOBOPHN N3apudHVE NOTOLY,
PBKOBOACTEOTO € npueno ga knacutuumpa (WMHAHCOBUTE AaKTMBM OCHOBHG B KaTeropuaTa
~BUHBHCOBY 2KTVUBW, OLISHABEHMV MO aMOPTU3UPaHa CTOMHOGT'. EcbekTeT oT npunaraseto Ha MCHO
9, noaxoaa W NpeknacuhuKaLMMTe Ca ONoBEeCTeHN B NosICHEHWe 4.5, B vacT ,lipexogwt or MCC 39
PuaHaCOBU UHCTPYMEHTY: [Tpu3sHaBaHe 1 oLeHsBaHe Kb MC®O 9 GuHaHcoen MHCTPYMEHTH"
MoaensT Ha obesuenka B MCHO 9 sameHs Moaena Ha ,8L3HUKHANATa aary6a“ 8 MCC 39 c mogen
Ha ,04aKBaHa KPeaUTHa 3aryba’, KOeTo 03HaYaBa, Ye HAMA Aa € HYXHO Aa uma crbrTue, CBBP3aHC
Che 3aryGa npeaw Aa ce npusHae ofesueHka. Ha BasaTa Ha naebpleHuTe KbM 01 aHyapu 2018 r.
WSHACIIEHMA HA OHAKBAHNTE KDEOWTHY 3aryu Ha (VHAHCOBMTE AKTUBM PLKOBOACTEOTO € HANPABMIO
NPeUeHxa, Y& HAME CbLIeCTBEH ehekT KakTo BhpXy CTOMHOCTT2 Ha (IUHAHCOBUTE AKTMBW, Taka U
BBbPXY CTOMHOCTTA Ha HAaTPYNaHWTe nevantw/3arybu B HauyanoTo Ha OTYETHUS nepuog. Ederrer &
ONOBECTEH B noscHeHue 4.5. B 4act ,MpexoawT o MCC 39 ®uaHacoBU UHETPYMEHTM MpiaHaeane u
oueHsBaHe keM MCPO 9 DUHAHCOBK MHCTDYMEHTH"

* MC®O 15 MNprxogu no ACrOBOPYU € KNUEHTY, B cua ot 01 axyapu 2018r. u npou3T4alLu oT
ToBa vameHenus Ha MCBO 1, 3un 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 " 40,
PazacHenne 12 Ha KPMGC®O n PasscheHua 27 1 32 Ha NKP .

» [MoscxHeHMs ks MC®HO 15 [puxoam no ACTOROPM C KNMEHTM

MCPO 15 [puxoan no AOrOBOPY C KMWMEHTH M MOSCHEHWSTA KbM CraHpapTa, e W3UAro HoB
cTaHgapT. Tol BLBENAA UAMNOCTEH KOMMIEKE OT NPUHLMNM, NPEBANA M NOAXOLM 33 NPWU3HaBAaHETO,
OTUMTAHETO M QMOBECTABAHETO HA MHOPMALMA OTHOCHO BWMAA, CYMATA, NEPMOAA W HECHIYPHOCTUTE
BLB BPbIKA C NPUXOOMTE M NIPUYHWTE MOTOLM, MPOMSXOMAALUM OT AOTOBOPY G KOHTpareHTw.
CTanpapTsT sameHs AeiicTBawjaTe A0 TO3W MOMEHT CTEHAAPTU CBbp3aHA C NPUZHaBAHETO Ha
npuxoay, ocHoeHo MCC 18 n MCC 11, PasscHenns 13,15 n 18 Ha KPMC®O u PazsicHeHve 31 Ha
MKP. BogewmAT NpuHUMIG Ha HOBWA CTAHAAPT € B CbL3A8BaHETO Ha mogen oT CTBIKW, YPE3 KOWTO
ONPEeAEenAHeTo Ha NapamMeTpuTe W BPEMETO HA MPUXOAA €3 ChU3MEPUMU CNPAMO 3aALITKEHMETO Ha
BCAKA OT CTPaHWTE no caenkara nomMexay \m. KrodoenTe KOMMNOHEHTW ca: a) 4OrOBOpN G KNUEHTU C
TBPIOBGCKa CHEUHOCT 1 OLEHKa Ha BEPOSTHOCTTa 3a chbupaHe Ha JOrOBOPEHUTE CyMW OT CTpaHa Ha
NPeANPUSTUETO CBLIMACHe YCNOBWATAE Ha AaAcHWs forosop; O) uaeHTudbvUMpaHe Ha oTaenHUTe
38APKEHUA 38 U3NBIHEHWE NO QOroBOpa 3a CTOKM WM YONyrM - pasrPaHuuMMOCT OT ocTaHanute
NOeTW aHrAKUMEHTHY NO ACTORORA, OT KOUTO KNWEHTLT 61 Yepnun U3roau; B) onpenensHe Ha UeHa Ha
onepaLusATa — Ccymarta, KoATO NpegnpuATUEeTO OUakBa, Y& uMa npaBo Aa MOMyun cpeuly
NPEXBLPMAHETO HA CLOTBETHATA CTOKA UMK YCNYra KbM KNWEHTa — 0coBeHo BHUMAaHKE ¢ OTASNH Ha
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APOMEHIUENS KOMMNOHEHT B LICHATa, (DUHEHCOBNSA KOMMOHEHT, KSKTO M HA KOMMOHEHTa, NONYYEBaH B
HaTypa, r) pasnpefereHwe Ha LeHaTa Ha OnepaLMaTa Mexmy OTAenHuTe 3afaemKeHus  3a
W3NbrHeHWe No Aoroeopa — obvuaitHO Ha Gasa CaMOCTOATENHATA NPOAANHA LEH3 Ha BCexu
KOMOOHEHT, W A) MOMEHTLT WNM NEPUOSLT Ha NPUSHABaHE Ha NpYXooa — Npy YCnewHoTo
M3NBbNHEHWE Ha 3a8JbMKEHME NO JOroBOp Wpe3 TpaHcthepupaHe Ha KOMTpONa Bbpxy obeljaHata
CTOKa Wnwn ycniyra, Gunc 1o B AaeH MOMEHT WK 33 ONpeASneH Nepros BbB BpemeTo. CTaHaapTsT
ACMYCK& KAKTO MBLIHO PETPOCNEKTWBHO NPUMOXEHWe, Taka ¥ MOANGULMPAHO PETPOCHEKTUBHO
MPANONEHWE, OT HaYanoTo Ha TEKYLUMA OTYETEH NEepMod, © ONPEABNEHW ONOBECTHEAHWUS 2a
npeaxcaxuTe nepuogy. CTaHRapTLT BKNIOUER OBLUMPHU HOBM U3UCKBAHUS 32 ONOBECTABAHE.
HpyXecTBOTO & W3BLPUMNG Npernes Ha JOTOROPUTE CU C KMMEHTH U € HanpaBuno mnpeueHka, ve
MBPEOHAYAMHOTO NpunaraHde Ha MC®O 15 HAmMa edhexkT Bbpxy (DUHAHCOBM OTUETM Ha APYXeCTROTO.
MOMEHTLT Ha NpusHaBaHe W OLIBHSBAHETO Ha MPUXOAUTE Ha APYMECTBOTO He Ce OuvaKsa Aa ce
MPOMEHAT CblUECTBEHO B yoroeuAata Ha MC®O 15, nopagm xapaktepa Ha OeiHOCTTa Ha
APYXKECTEOTO U BMAOBETE NPUXOAN, KOUTO TO reHepupa.

* lVismenenun e MCOO 2 lnawane ua 6asama Ha aKyuu” (usmeHeH) & cuna om 1 AHyapu

2018 2., npuem om EC

WizsmeHeHueTo nosicHsisa 6a3aTa 3a oUeHABaHe Ha caenkv Ha 633aTa Ha KUY, YPeXaaHu ¢ NapuiHn
CPeACTBa U Ypes M3AaBaHe Ha MHCTPYMEHTU Ha COBCTBEHNA KaNMTaN, KakTo U CYETOBOAHOTO
OTHMTaHE Ha NPOMEHN Ha Bb3HaTPaXOEHUETO OT NPEAOCTABAHE Ha NapUYHN CPEACTES B U3AaBAHE
Ha MHCTPYMEHTU Ha cofCTEeHUA KanvTan.

¢ Vsmenenust @ MCOO 4 3acmpaxoeamenntu 0oz0e0pu” (uameHer) & cuna om 1 sHyapu 2018

2., npuem om EC
Teau namMeHerus ca BBLE BPL3Ka G NPUNEraHeTo Ha MCOO 9, duHarcosw WHCTRYMEHTK” N BBREXZAT
ABa Noaxoja, pasnuyHX OT MLIHOTO NPUNaraHe Ha CTaHAapTa, a UMEHHO:

¥ N0AXOA Ha NPUNOKPUBAHE — APYKECTBATa, KOUTO V34aBaT 3acTpaxosaTenHu 40roBopy,
MOraT Aa npeknacuduumpar ot neyanbara unu sarybara B Apyr BceobxXBaTeH 4oX04
cymara, nonyuena karo nevanda unw saryba B Kpas Ha OTUETHWA NEpUO 3a onpeaesnieHuTe
3a uenva (h¥HAHCOBM aKTMBY, KORTO & Takaea, kakBaTo 6u Buna, ako 3acTpaxoBarensT e
npunoxun MCC 39 ,PuHaHCoBU MHCTPYMEHTW: NpUsHagaHe 1 OUeHSBaHE" KbM
ompeaenednTe 3a USATa (hMHAHCOBK aKTBY; W

¥ BpemeHHo ocsoBoxnaBaHe - npaso Ha N3Bop 33 BPEMEHHO 0CBOBOKAABAHE OT npunaraHeTo
Ha MC®G 9 go 2021 r. 3a apy*ecTra, YMATO AEHOCT € NPeAUMHO CBbP3aHE ChC
3acTpaxosaHe. [ipy)XecTeata, KouTo QTRaraT npunaraHeTo Ha MCo0 ¢, npogbnxaeaT
NEYNaraHeTO Ha ChILESCTBYBALLUTE UBKMCKBAHKA 33 (PUHAHCOBU MHCTPYMEHTH cbrnacHo MCC
39 ,OUHAHCOBI UHCTPYMEHTU: NpusHaeaHe W QuensBaHe",

» Msmerenusi @ MCC 40 "VinescruuuornU umMomu” (uameren) — TpaHcgep Ha
UHBECMULUOHHU UMOMU & cunia om 1 aryapu 2018 e., npuem om EC
Vi3MeHEHNETO MOACHABA, Ye TpaHCep OT M KbM MHBECTULIMOHHWN MMOTU MOXE 43 Ce
M3BBLPLLIN, CaMC ako MMa NPOMAHa B W3MONM3BAHETO HA WMOTUTE, KOSTG CE ALIDKW HA
0GCTOATENCTBOTO Aany TE3M MMOTA 3arcyvBaT UNU CvpaT Aa oTrosapaT Ha AehMHALMATA 3a
WHBECTHLIMOHEH UMOT.

s KPMC®O 22 “Clenku u aBaHCO8U NRAWEHUN & YyxOecmpanHa eanyma” & cuna om 1
Axyapu 2018 2., npuem om EC
Pa3sicHeHMETO 4aBa HACOKW KaK A2 Ce OTUWTET ABAHCOBM MOCTLANEHUA WAM NNalaHus
CLOTBETHO Ha HEenapyqHKM aKTWBW WM Hermapuwydy nacuen NpeaW APYXECTBOTO da e
NPYSHaNC CBLP2AHMA ¢ TAX aKTUB, pasxod WnW npuxod. Hartata Ha caenkaTa 3a LenuTe Ha
onpepenaHe Ha oOMEHHWA Kype e AaTaTa Ha NMbPBOHAYANHOTO NpeannallaHe 3a HenapuyeH
8KTMB MM 33 MacWB NO OTCPOHEHW MPUXOAW. AKO WUMA HAKONKO 3BAHCOBY MNALLAHWS WK
NOCTBINEHWA, 38 BCAKD OTASNHC NNalaHe ce oOnpeaens aaTta Ha caenkara.
roduwunu nodobperun Ha Yukbna Ha cmandapmume Ha MC®O 3a nepuoda 2014-2016 2, &
cuna om 1 avyapu 2018 2., npuemu om EC

s  MC®O 1 “Mpunazare 3a nepsu Mbm Ha MCPO” - NpeMaxsaHe Ha KPaTKOCPOUHUTE
ocsoboAaBaHMA 33 NPeaNpUATIUA, KOUTO NpUNaraT 3a nbpsen MeT MCPO, oTHOCHO
npemuHaeaHe kbM MC$O 7, MCC 12 n MC®Q 10, KOUTO BeMe He Ca NPUITOXMMA.

»  MCC 28 "MHeecmuyuy e acoyuupaHu U cbeMecmyy npednpusmus” — OueHABaHe Ha
ACOLMNPEHO MK CLBMECTHO NREANpUATHE NO CNIPABSINMEA CTOMHOCT. MameHeHneTo
noAcHABa, Ye N3BOPLT OT CTPaHa Ha CPraHMaaunn ¢ PUCKOB KanuTan, CkEMECTHN hoHacsEe,
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TpBCTOBE 1 NOAOGHYU OpraHU3aLuKM Aa OLIEHABAT KHEECTULIMUTE B ACOLMMPAHW I
CHBMECTHW NPEANPUSTMA NO CApaBeANUBE CTORHOCT npes neuanbata vnn sary6aTta cnepsa
4a Ce NIRLPLIBa OTASNHO 33 BCAKO ACOLIMMPAEHOD MTTA CHBMECTHO NpeanpusiTue npu
MbPBOHAYATTHG NPU3KABAHE.

3.2 CmaHdapmu, usmeneHus u pasgCHeHus, Koumo ca uadadequ om CMCC u ca fpuemu om

Esponedicku cbios, HO 6ce OWe He Ca N3l & CUNa U He ce pUnazam om flo-panHa dama om

Apyxecmsomo

*  MCOO 16 Musunz(e cuna 3a 200ULLHY Nepuodu, 3aMoysalu Ha unu cned 01.01.2019 2.).

Tosn cTaHfapT e ¢ u3UANO npoMeHeHa KoHUenuws. Toi BLBEXAS HOBM NpUHLMMA 3a
npysHaBaHe, UsMepeaHe U MPeACTaBsHe HA NM3MHIM C LieN [a OCUrypU No-AOCTOBEPHO U
2AEeKBATHO NPEACTABAHE HA TE3U CAENKW KaKTO 3a NM3VHIOTONYYaTens, Taka U 3a
nusuHrogatens. CTaHaapTbT We 3aMeHu AeficTBaluMs [O TO3M MOMEHT CTaHaapT 3a
OTHATaHe Ha Nu3uHT - MCC 17. BogewWwmnAT NpUHLMN Ha HOBWA CTaHAAPT € BLBENAAHETO HA
€OHOTWUNEH MOAEN NMPKW OTHUTAHETO Ha BCWYKM TIMBUHICBU JOrOBOPU, G HAKOW WKITOMEHWA.
OnpefenenneTo 3a NWSWHE ce (hOKYCUPA EbPXY MOHATAETO 32 KOHTPON, M3NOM3BAHO B
MC®O 10 n MC®OQ 15. BbeexaaT Ce HOBU UBMCKBAHWA 33 NPEACTABSHE W DMOBECTSBAHE.
lMNpy NU3MHFORONYUaTENUTe Ce NPEABUKAA 33 BCUMKIA JMBMHIW ¢ NPOSBIDKUTENHOCT NOBEYe
oT 12 mecela Aa ce npusHaBa akTWB ,NPABC HA NOM3BaHE”, KOWTO Lie ce amopTuaupa 3a
nepuofa Ha AOrOBOPA, M PECNEKTUBHO, LIS CE& OTYMTa 3aAbLIDKEHWE MO TEsWM LOFOBOPW.
MNpensuaeHn ca VSKNIOYEHNS 38 KDATKOCPOYHM NINSUHIM 1 TEKVUBA € HESHAUWTENHA CTOMHOCT.
ToBa M3KMICUEHe MoXe A2 BbAe NPUNOXKEHO CaMo OT NWBVHIonoRy4aTenuTe. OTYMTAHETO
npy  AIM3WHIOASTENUTE HEe C8 MPOMEHA M0 CHUWECTBD, HO € Bh3MOXHO fa HacTbhsT
OCHOBaHWA 3a npexracudukaLma.
defcTEMTenHOTO BNWAHWE OT NpunaraHeto Ha MC®O 16 Bbpxy (hrHaHCOBMTE OTUYETH 33
nepuoda Ha NbpEO NPUNAraHe e 3aBUCK OT ObAELM MKOHOMMUYECKM YCNOBWA, MUXBEHM
ApoueHTy Kbm 01.01.2019 .
PEKOBOACTBOTO € B MpoUEC Ha OLUEHsiBaHE Ha echekTa OT MpUnaraHeTo Ha
cTasgapra.

s Vismerenus na MC®O 9 ,®unarcoau uHempymenmy” (Uameren) — Npednnawanus ¢
ompuUamenno komneHcupane, e cuna om 1 saHyapu 2018 2., npuem om EC
MameneHuATa 0aBaT BLIMOXHOCT Ha APYKECTBATA A3 OUEHABET ONPefereHn (PuHaHCOBM
aKTUBN, KOUTO MoraT ha Guaar wsnnatenu NpeacpouHo C oTPULETENHO KOMNeHCUpaHe, no
Crpasefsivea CTOMHOCT B APYrna eceoGxBareH [0X04 BMECTO B NeyanBara unu 2aryGara.
3.3 Cmandapmu, uzMenerus U DasACHEHUS, KOUMO KbM omyemsama dama ca uzdadesu om CMCC,
HO 8ce oule He ca c0o0peHU 3a npunazade om Eeponedicku Cbi03 U CLOMESMHO He Ga 83emiu
Apedsud NpuU U320MeAHemM0 Ha HACMOALWUA huHaHcos ormyem
s MCOO 14 ,,0mecpoueHu cMemsy npyu pezynuparu uexu” e cuna om 1 sauyapu 2016 2., ece
olue He e npuem om EC
MC®O 14 nossonasa Ha APYMECTBA, nNpunarawiy 3a nspewn nxT MCPO, aa npogbimkar
NPU3HABAHETO HA CYMW, CBBLP3SHU C perynypaHi LUeHN B CbGTBETCTBME G W3NCKB3HWATA Ha
TAXHata npeguvlHa cyetoeofHa Basa, korato npunarat MC®O. C uyen nopobpapane Ha
CLMNOCTABAMOCTTa C OTUeTU Ha ApyKecTBa, kouto Beye npunarat MCPO w He npusHasar
TEKMBA CYMW, CTAHAAPTET M3MCKBA g3 GbAe NpeacTaBeH OTAENHO ediekTa OT perynrpaHuTe
L&HN.
o  MC®O 17 ,3acmpaxoeameiiHu dozosopl” e cuna om 1 anyapu 2021 2., sce owe He e
npuem om EC
MC®O 17 e nybnukysan npes mad 2017 r. v zamectea MC®QO 4 3actpaxopatentu
aorosopy. TOW UINCKBA NPUNArAHETO Ha MOJEN 33 TEKYLUO OLeHsBaHe, KOTaTo NpedeHKUTe
ce NpepasreXAsT Npe3 BCEKM OTYETeH nepuod. [oroBopuTe €a OUEHSIBaT, KaTo ce
nanon3gar.
- JUCKOHTHPAHWK NAaPUYHK NOTOLM € NpeTerneHy BepoATHOCTA
- M3PUYHA KOPEKUMA 33 PUCK, N
- Hzfgbaeka 33 ACroBOREHY YCNYrW, NpejcTaBnABalla Hepeanusupadata neyanba no
AOrOROPa, KOATO CE NPU3HABA KATO NPUXOA NPe3 Neplofa Ha NoKpUTHE.
CTaHpapTHT No3BONABa 300D NPV NPM3HARAHETO HA NPOMEHN B HOPMAaTa Ha AUCKOHTUpate
wnv B nevanBata unu sarybara, unu B Apyrun sceobxBaTEH [OXOL.
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Hoeute npasuna Lle ce OTpasaT Ha hUHAHCOBUTE OTUETH W HA OCHOBHWTE noKasaTenu Ha
BCUYKI APYXECTBa, KOUTO W3AaeaT 3acTpaxoBarentu AQOropopu.

» Mamenenus Ha MCC 19 Joxodu na vaemu nuua® (u3MeHeH) — Mpomsana 8 nnaHa,
Chipawiasane Uil ypexoare - e cuna om 1 anyapu 2019 2., gce ouje He e npuem om EC
Tesn nsMeHeHWA U3NCKBaT [pyXecTBOTO Aa:

- A8 MA3MON3Ba aKTyan4supaHu ACMyckakus, 3a fa ONpefeny pasxoauTe 3a Tekyly
CTak M HETHWA §nMXBEH nNPOLEHT 32 OCTarbka OT NEPUOAa CNed  MSMEHEHUETo,
CLKDALIABAHETO UMM YPEXAAHETO HA NNAHA; 1

- npustaBsa B neyanbata wnm sarybata Karo yacT OT pa3sxopuTe 3a MUHan TpyLoB
CTax umit nevanba unn 3aryGa OT CeTLNIMEHT BCAKO HAMANEHVe Ha W3NULILKA, JOPH aKO
TO3M M3NULLK He & B1N NpuaHaT npeay Nopaan BL3NSACTBUETO Ha TaBaHa Ha aKTUBRA.

*  MsmeHenus Ha MCC 28 MHeecmuyuy 8 acouuupany npednpusimus u ChbemMecmuy
npednpusmusa” (usmeHeH) — [lbnzocpoyly yyacmus e acoyuupany Ut CLeMECIMAU
npednpuamus e cunia om 1 axyapu 2019 2., éce owe He e npuem om EC
MameHeHneTo noscHABa, ue ApywecTeaTa crefsa Aa oTuMTaT OBATOCPOYHKM YYaCTHA B
acoLUMPaHN N CBEMECTHU NPELMPUATHA, 38 KOMTO He e NMpunara MeTonobT Ha cobCTBeHWs
KanuTan, ChiNacHo M3UCKBaHMATa Ha MC®0 9.

¢ KPMC®GC 23 “HecuzypHocm OMHOCHO OMYUMAaHEmo Ha Oanbk enpxy doxoda” e guna om 1
aAHyapu 2019 2., ece owle He e npuem om EC
PasacHeHueTo fgaBa HAcOKM KaK fa ce NpURaraT WaUcKBanuaTa Ha MCC 12 oTHOGHO
NPU3HABaHE W OLSHABAHE, KOTaTo MMa HECUTYPHOCT OTHOCHO OTYMTAHETO HA JAHbK BbpXy
Aoxoaa.

Foouwnu nodobpenus va MCOO 2015-2017 2., e cuna om 1 sHyapu 2019 2., ece owe He ca
npuemu om EC

Te3n USMEHEHWS BKFIIDYBAT HE3HAYMTEIHI NPOMEHHU B :

. MC®O 3 "BusHec KomGMHALMU' - APYKECTBOTO NPEOLEHABE MPEAVLUHWA CWU AsM B
CBbBMECTHO KOHTPORNMpaHa BeAHOCT, KoraTo npuaobue KOHTPON BLPXY AeAHOCTTA.

. MCPO 11 "CbBMECTHM MPeanprATHA " - HPYKECTBOTO HE MPEOLISHSIBA NPEaVLLIHUS
CH 0AN B CeBMECTHO KOHTRONMPAHA OENHOCT, KOraTo Npuaofue CLBMECTEH KOHTPOR BbpXy
AclHOCTTA.

- MCC 12 "NanblLin Bepxy 0OX0A3" - ADYKECTBOTO OTUUTA BCUYKM 4aHLYHU NOCNeauLn
OT MNAWAHWATA H& AUBUASHTI NO CBHIUMA HAYMH KAKTO CaMUTE TAX.

. MCC. 23 "Pazsxoam no 3aemun” - gpyxecTsoTO TPETUPA KaTo YacT oT obLyuTe 2aemMiu
BCEKM 33EM NMbPBOHAYANHO B3eT 3& paspaboTBaHe Ha aKTWUB, KOTATO AKTUELT € TOTOB 3a
nnaxvpaxara ynotpeba unu npogaxba.

4, CueTOROOHA NONUTHKA

4.1. 0611 nonoxexunn

Hai-aHauvmuTe CYETOBOOHW NOMUTWKM, NpUMaraHU NPW UIFOTBAHETO HA TO3M MHEMBUAYaneH
thuHaHCORB OTUET, Ca NpeACcTaBeHn no-gony.

fMpuHUMR-NpeaAnonoXernue 3a AecTEAIO NpeanpPUaTHe

MpUHUMTLT-NpeaNoONoxXeHYe 3a feilcTBalle nNpegnpusTMe € dyHaameHTaned NpUHUAN [pu
WSrOTBAHETO Ha uHaHcoBuTe OTuweTW. CBrNacHO NpMHUMNA-NPEOnonoXeHnse 3a gefcTsallo
NpeaAnpuATMe, NPEANpUATHETO OGUKHOBEHO C& pa3rnexnaa Kato NPoSbiuKasBale AeifHocTTa cu B
oBospumo Obgews Ges HaMepeHne WNK HeOBXOOUMOCT OT NMKBMAALMA, NpPeyCTaHOBSBAHe Ha
CTONAHcKaTa JelWHOCT WA ThPCeHE HA 3alUMTa OT KPeRWTOpMTe, BCRELCTEME Ha ChLILeCTBYBALM
38KOHW UMY OpYrA HOpMaTUeHU pasnopenbi. CbOTBETHO, akTMBMTE W NacUBWTE CE OTYATAT Ha Basa
BB3MOXKHOGTTA Ha NPEAnPUATMETO Ja Peanusupa akTUBATE U Aa YPeaW NacvBuTe CY B HOPMarHWA
X0 Ha GwaHeca. lpW oleHkaTa 32 TOBa Aanv OPMHUMMA-NPEANONoXEeHWe 3a AeicTeallo
npeanpysTHe € YMecTeH, PbKOBOACTBOTC B3EMa NPefBMA UANETA HankuHa wHdopmauwa 3a
oGospumoTo BbAcsile, KOATO 0OXBAaLlA NOHE, HO He Ge OrpaHMYaBa CamMo fI0, nBaHaAeceTre Meceua
OT Kpan HA OTHETHUS Nepuo,.
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DUHAHCOBUAT OTYET & WMIrOTEEH NPA Cha3saHe Ha MPUHLKUNUTE 33 OLEHSBaHE HAa BCUMKM BUAOBE
AKTUBK, NacWBK, NpUXogn 1 pasxodm curnacko MCHO. Basute 3a oLeHka ca onosecTeHn nNoapotHo
NO-HATATLK B CYETOBOAHATA NOMUTIKA KbM WHAVBUAYANTHWUA DUHAHCOB OTYET.

Cnenea na ce otGenesxkm, Ye Npu U2roTBAHETO Ha MPeACTaBEHNA MHIHCOR OTYET Ca W3NON3BAHU
CUSTOBOAHU OLIEHKM W JorycKkaHus. Bunpeku ve Te ca Gaaupann Ha UHhOpMaLIWA, NpeaocTaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha M3roTesHE Ha (PUHAHCOBUS OTUeT, peanHuTe pesynTam MoraT Aa ce
pasnuuasar oT HanpaBeHUTe OLIEHKN W ONYCKaHUS.

Mpn usrotesHeTo Ha npencTaBeHWS WHAUBMAYaNeH (DUHAHCOB OTYET 3HAUMMMTE MpPEeUeHKU Ha
PBKOEBOACTBOTO NPW MPURAFAHETO HE CYETOBOAHATE NOMMTVKN Ha fpyxecTBoTo u ocHoBHWTE
USTOUHULIM Ha HECUTYPHOCT Ha CYETOBOAHWTE NpUBAM3UTEnHM OLEHKU He Ce pasnMuaBar oT Tesw,
ONGBECTEHU B rOANILHWUA (BUHAHCOB OTUYET Ha ApyxecTBoTo KM 31 Aekemepu 2018 r.

MHthopmaLma OTHOCHD ChlecTReHUTe NPeAnonoOXEHUA, OLEHKN 1N JONYCKaHWS, KOWTC OKa3BaT Hadi-
SHAYUTEMHO BIUAHUE BLPXY NPU3HABAHETO W OLIBHABAHETO HA AKTUEM, Nacuen, NPUXOAM U pasxogu e
npegacTaBeHa no-gqony.

4.2. NpegcTaBAHe Ha (hUHAHCOBWS OTYET
PUHaHCOBUAT OTYET € NPEeLCTABSH B CLOTBETCTRMUE ¢ MCC 1 JpencTaBsaHe Ha (PUHAHCOBK OTYETH.

ApyxecteoTo npeactaes oTueta 3a neyanbarta unu 3arybata n apyrus BCeoSXBAaTEH JOXOR B EAMHEH
OoTHeT.

B omyeTa 3a duHAHCOBOTO CLCTOSHUME Ce npeAcTaBAT nBa CPABHATENHU Nepuoaa, Korato
dpyxecTeoTo npunara C4eTOBOAHA NOMMTUKA PETPOCTIEKTURHO, APEU3UNCIIABA PETPOCMEKTURHO
NO3ULUM BbE (DUHEHCOBMA OTYET, UNU NPEKNACA(DULIMPA NMOIULMM BB (DUHAHCOBUS OTHET M TOBA
UM CBILECTBEH EIEKT BLPXY UH(POPMALIMATA B OTYETE 33 (HIMHAHCOBOTO CLCTORHME KbM HAUYENOTO
Ha NIPEAXOAHNA Nepro.

B ocTananuTe enemeHTM Ha (PUHAHCOBWA OTYET W CLOTBETCTBALUMTE UM MOSICHUTENHW ceefeHus,
CpaBHUTENHaTa MHGOPMaLIMA Ce NPeACTaBs CaMo KbM Kpasi Ha NPeaxoHUs OTYETEH NepHOoA.

4.3. Cpenku B yyxpOecTpaHHa BanyTa

CAenuTe B Yy®AeCTPaKHa BanyTa Ce OTWATAT BB (BYHKLWUOHAMHATA BasyTa Ha [pyXecTeoTo no
oduLmantmn oGMeHeH Kype KbM AaTaTa Ha cAenkaTa (oGABeHMA dukcuHr Ha Bonrapcka HapoaHa
BaHka). MNevanbuTe W sarybuTe OT KypCOBU PA3rMKM, KOWTO BLIHWKBAT MPW YPEXOAHETO HA Teaun
CASMIA W MPEOLIEHABAHETO HA NAPUMHUTE NO3ULMA B YYKAECTPaHHA BaNyTa KbM KPas HA OTYETHUA
nepuof, ce nMpuaHaBaT B nevanBara unn sarybara.

HenapuuHuTe noauuMK, QUEHSBEHW NO UCTOPMYECKa LeHa B WyXAecTpaHHa BanyTa, e OTYMTAaT no
OBMEHHIWS KypPC KbM AaTaTa Ha CAenKaTa (He ca npeoueHeHr). HenapuiHmTe no3aMumMKn, cLEHABaHN No
cnpasefnnea CTOAHOCT B JyECTPaHHA BanyTa, €& OTYMTAT No OGMEHHMS Kypc KbM gararta, Ha
KOATO e OnpegeneHda cpapeanmMeaTa cToRHOCT.

4.4 HBECTUUWMOHHK UMOTH

MpeAMETET Ha AEAHOCT Ha APYKECTBOTO € MHBECTUPAHE Ha NapUYHWTE CpeacTea, HaBupaHy upes
M3A3BAHE HE LEHHW KHWKa, B HOABWKUMM UMOTHM /CEKIOPUTUIALMS Ha HEeABVMUMK  MaTw/
NOCPEACTEOM NoKyrka Ha Npaso Ha COOCTBEHOCT W APYTWA BELWHW MPaBa BBPXY HEABMAMMA UMOTA,
“3BBLPLIBAHE Ha CTPOENM 1 NOAOGPEHNA B TAX, C LeN NPEAOCTABAHETO UM 3a YNpaBneHue, oTAaBaHE
MOZ HaeM, NU3UHT, apeHda Wuhm npeaaxGara um.

APyXecTeoTO OT4MTA HEABMKUMMTE WMOTH KaTO WHBECTMLUMOHHM WMMOTM 1O Modena Ha
cnpaeeanueara CTORHOCT. VHBECTULIMOHHUTE MMOTM CE OLIEHNBAT MBPROHAYANHO MO ceBecTONHOCT,
BKMIOUBALLE NOKYMHATA LEHA W BCAKAKBY Pa3XoAy, KOWTO Ca NPSKO CBLP3AHU ¢ WHBECTULMOHHUS
VMO, HanpUMep XOHOPapW 3a NPaBHM YCNYTY, laHbLM N0 MPEXELPSIAHE Ha UMOTA U JPYTM Pasxoau
no casnkaTa.
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MocrnepgaliuTe pasxoay, CBLP3AHA C WHBECTUUMOHHK WMOTA, KOWTO Bede ca npu3HaT BLE
{PMHAHCOBWS OTUET Ha [IPYXECTEOTO, Ce NMPUBABAT Kb BanaHcoBATA CTONHOCT Ha MMOTHTE, KOFaTo €
BEPOATHO LpyXecTBOTO A2 NOfyun GbAeui NKCHOMMUSCKW NON3M, HaABUiLABALM MLPEOHAYANHO
OUeHEHaTa GTOWHOCT Ha CBLUIECTBYBALUMTE WHBECTMLMOHHM MMOTYA. Bouyku Apyrn nocnegealiy
Pasxogn ce NpusHaBaT 3a pa3xon 3a NepuoAa, B KOUTO Ca BR3HMKHAMW.

WHBECTULMOHHUTE UMOTW Ce NpecuEHABaT Ha ropuwHa Gasa W ceé npwaHaeaT B oT4YeTa 2a
(PMHAHCOBOTO CLCTOAHME MO NA3APHUTE UM CTORHOCTY. Te Ce ONPEAENAT OT HE3ABMCMM OLEHNTENM
C npogiecuOHanHa KBanuUKALMK B 3aBWYCMMOCT OT XapaKTepa W MECTOHAXOKGEHWETO Ha
WHBECTVLIMOHHITE UMOTU, 523Upaitkn Ce Ha AOKa3aTenNCTRa 3a NasapHUTe YCROBUA.

Beska nevyanBa wnu 3ary6a o1 npomaHa B CnpaBennueBarta CTOMHOCT unu OT npoaaxBa Ha AaneH
MHBECTULIMOHEH UMOT Ce Npiu3HaBa HezabaeHo B nevanGaTa vinu saryBata.

HpyeCTBOTO OTNUCBE WHBECTULMOHHATE CY MMOTU ApY nNpoaaxdata UM WNu Npy TPAfiHOTO 1M
n3sapaHe oT ynotpeba, B cnyuail Ye He Ce OYAKBAT HUKAKEBM MKOHOMWUYECKW W3rOaM OT TAXHOTO
oceobomganade. Mevanbute wnu saryBuTe, BLIHMKBALUM OT W3BAXAAHETO WM OT ynotpeba wnnu
TAXHaTa npoAaxGa, ce NpK3HaBaT BB BCEOOXBATHWA [0X04 U Ge ONPEAensT KaTo pasnuka mMexay
HETHUTE NOCTLNMNEHKS 0T 0CBOCOMOABAHETO Ha akTWea M HanaHcoBaTa My CTORHOCT.

lMpuxoauTe OT HaeM 1 ONePaTUBHUTE PA3X0AN, CBLP3aHNA C UHBECTULIMOHHU UMOTH, C& NpeACTaBAT B
oT4eTa 3a nevanbaTa wnm sarybarta ¥ Opyrust BoeobXBaTeH AOXO4 ChOTBETHO Ha pen ,Mpuxogu” U
pes ,Fasxoaw’, u ce NpM3HAEAT, KAKTD € ONMCAHO B NOSICHEHME 4.10 1 NoAcHE e 4.11.

4.5.PUHAHCOBH MHCTPYMEHTH ChbinacHo MC®O 9, cumrano ot 01.01.2018 r.
MNpu3HaBaHe, oueHABaHe U OTANCBAHE

Apy®ecTBOTO NpraHaBa PVHAHCOB aKTWB WM (PUHEHCOB NaCVB BbB MHEHCOBUS A OTYET, Camo
KOraTo [pymecTBOTO CTaBa CTPaHa Mo AOroBOPHWUTE KNaysiu Ha CLOTBETHUA (PMHAKCOB VHCTPYMEHT.

Fpy NLPBOHAYANHOTO NPUSHABAHE NPEANPUATUETO CLEHABA (DMHAHCOBUTE SKTUBM (G M3KITIOHEHNe Ha
TBPFOBCKNTE B3IeMaH¥s, KOMTO HAMAT CbLIECTREH KOMNOHEHT Ha huHaHCcUpare, onpegereH B
CuoTReTCTBME ¢ MC®O 15) W duHaHCOBMTE MacuBM MO TAXHATA CNpaBefnMBa  CTOWHOGT.
CnpaBeanusaTa CTOAHOCT Ha NafieH (MHAHCOB aKTUR/MAcMB NPW MbPBOHAYANHOTO My MPU3HABaHE
0BUKHOBEHO € JoroBopHaTa UeHa. [OroBOpHATA LeHa 3a (UHAHCOBM AKTUBW/MNACMEU OCBEH
(hUHAHCOBM AKTWBW, OLIEHABAKN N0 CPaBeANNBa CTOMHOCT Npes nevan6arta unwu 3aryGaTa, BKNIOYRA
pasxopuTe no cAeNKaTa, KOUTO CE OTHACAT NPAKC KbM MPUAobURSHETO/M3AABSHETO Ha (BMHAHCOBUS
WHCTPYMEHT. Pasxoaute no cAenkata HanpaBeHW npW NpuaobusaHeTo Ha UHAHCOB aKTUB U
M3RABAHETO HA (HUHAHCOB MAacMB, OLIEHABaHM NO CNpaBeAnvBa CTOWHOCT npes neuanbaTa vnu
3arybata ce oTuaTaT He3abaBHO KaTo pPasxos.

AKO crpasegnveaTta CTOWMHOCT Npy NBPBOHAYANHOTC MNPW3HaABaHe Ce pasnAryaea otT UeHaTa Ha
caenkara, NpeanpuATHETO OTUWTA CUETOBOAHO TO3M MHCTPYMEHT KhM Taznu 4aTa No CNegHns HaunH:

@) no cnpaeegnuea CTOMHOCT Ha Bala A0OKA3aHa KOTUPAHA UEHa Ha aKTMBEH Ra3ap 33 WASHTUHEH
AKTUB Wi Nacue (T.e. BXoasula WHdopmMauvs Ha HUBC 1), unm Ha Gazata Ha TeXHWKa 32 oLeHABaHE,
KOSAITO M3MON3Ba camo AaHHK OT Habmojaemy nasapy. [pepnpUsTUeTo NpusHasa pasnuKkara Mexay
cnpaeeanneaTa CTOWHOCT NPWU MbPEOHAYANHOTO NPU3HABAHE W LieHaTa Ha CAeNKaTa KaTo nedanba
vnu zary6a;

6) BbE BCUUIM OCTaHarM cnydan — Mo CnpaBeAnvBa CTOMHOCT, KOpUrupaHa, 3a Aa Ce OTCPOYM
pasnvkata Mexapy cripasepnuearta CTOAHOCT npy MsLpBOoHaJvanHoOTO NpU3HaBaHe W HeHaTta Ha
CAenkara. Cnen ALPBOHAYANHOTO NMPpU3HaBaHe MpPefnpyvaTETO NMpUaHasea Tasu OTCpOYeHa palnuvuka
KaTo nevanGa vnu 3aryba camo o CTENEeHTa, B KOATO TS NPOU3TU4a OT NPOMRHATA B AageH daktop
(BKIOYUTENHO BPEMETO), KOWTO Na3apHUTE yYyacTHUUM Ouxa B3EGNW N0 BHUMaHue npy
ONpefenAHETO Ha LEHATA Ha AKTVBA WA MacyBa.
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Mpu MbPBOHAYANHOTO NPU3HABAHE [PYKECTBOTO OLEHSBA TLPIOBCKATE B3EM3HWUSA, KOWTO HAMAT
CBU|ECTBEH KOMMOHEHT Ha (hMHaHCMpaHe (onpenenex B CLOTBETCTEME ¢ MCO 15), no cwoTEETHATA
UM LieHa Ha caenkaTa (kakTo & onpegeneHo B MCOO 15).

Mokynka wnu npogaxBa Ha (PMHAHCOBN aKTUBM Ce MPMSHaBA YPEes W3NON3BaHEeTO Ha CUYETOBOIHO
oT4YnTaHe Ha baza Aararta Ha chenkara - BAaTaTa, Ha KOATO APYXeCTBOTO € Noenod aHraxumMeHT Aaa
3AKYMM CLOTBETHUTE (PMHAHCOBU AKTVBMK.

®UHAHCOBUTE AKTMEN G& OTNMCBAT OT OTYETa 33 (DUHAHCOROTO CLCTORHNE HA APYKECTBOTO, KOraTo
npasaTa 3a nonyJyasaHe Ha NapuyHy CPEACTBA OT TE3n aKTUBY €A WATEKMW, UMW ca NpexeLpeHn
APYHECTBOTO € NPEXBBLPNMIO CBLLECTBEHATA YACT OT PUCKOBETE M MON3UTE 0T COBCTBEHOCTTA BLPXY
aKTVBa Ha APYrOo APYKECTBO {nnue). AKO APYKecTBOTO NpoobiKaBa 43 AL ChIlecTBEHATa YacT
OT PUCKOBETE W NMON3uTe, acoLWMupaHu ChC COBCTBEHOCTTa Ha AaneH TpaHcdepupaH thuHakcoe
@KTMB, TO NPOALXaBa 43 NPU3HEBA AKTHB2 B OTYETA 3@ (DNHAHCOBOTO CU ChCTORHUE, HO npv3Hasa
Cho 1 obesneveHo sagbnXeHne (3aem) 3a NonyyeHuTe cpepcTea.

Mpu OTNNCBEHETO Ha (PUHAHCOR AKTUB B HErOBATA LIANOCT PasnmMkaTa Mexay GanaHcosaTa CTOMHOGT
KbM fdatata Ha OTNMCBAHETO M MONy4YeHoTo BhaHAarpaxdeHue Cce npusHaBa B nevanbaTta vnw
saryQara.

PUHAHCOBMTE NACUBY (MNW YACT OT MHAHCOBUA NACME) CE OTNMCBAT OT OT4ETA 34 thiuHaHCoBOTO
CBCTORHME, KOTaTo T€ €A NOraceHn — T.. KOTaTo 3afLIDKSHUETO, € WAMLNHEHO, & aHYNUPaHO A
CPOKBET MY € USTEeKbI.

Bcudkn npuxoan U pasxoam, CBbp3aHn ¢ hUHAHCOBMTE aKTMEM, KOMTO ca NpU3HaTK B Nevanabarta 1
saryGara Ge BKNIOYBAT BbB (DUHAHCOBUTE Pa3XOOM, (PMHAHCOBWATE NIPUXOAN WMWK OPYTA OMHAHCOBU
NO3ULIMM C V3KITIOUEHNE Ha obesLIeHKaTa Ha TEPrOBCKMTE B3EMaHKS, HOSTO

Knacudmkauus v nocnegeawa oyenka

PurHaHCOBK akTneN

Knacnepukaunsata Ha uHAHCOBATE aKTMBM Ce WM3BLPLIBA KbM AaTaTa Ha MbPBOHAYANHOTO WM
npusHaBaHe B OTYeTa 38 (HUHAHCOBOTO CbCTOSHME. B 3aBMCMMOCT OT HauMHa Ha NOGHeABALLOTO
OTYUTaHe, MHaHCOBUTE aKTMBM Ce KNacUMULIMPET B €4Ha OT CNIeAHUTE KaTeropuu:

*  (PMHEHCOBM AKTWBM, OLIEHARAHM NO GMOPTMEMPAHA CTOWHOCT;
*  (UHAHCOBM aKTUBM, OLEHABEHM MNC CPABEANWBA CTOMHOCT Npes neyanbara unw 3arybara;

*  uUHaHCOBM BKTUBY, OLEHABAHM MO CNPABEANMBA CTOHHOCT Npes ApYr BceobxeaTeH AoXon ¢
unu Ges pexnacudukalms B nedantata wni 3arybata 8 3aBUCUMOCT GANM Ca ALMMOBA UMM
KarmATanoB! UHCTPYMEHTN.

ApyxecTBoTo KNnacuguuMpa (UHAHCOBUTE aKTUBM KATO OLIEHABAHN BNOCNEACTEAE NO amopTUaMpaHa
CTOAHOCT Ha Ba3aTa Ha cregHUTE ABE YCNoBuWA:

a) BuaHec Moaena 3a ynpaBneHWe Ha (PMHAHCOBUTE AKTUBU Ha NPEANPUATUETO; N
6) XapaKTepucTURATE Ha JOFOBOPHATE NAPUHHN MOTOLW Ha (hUHAHCOBNS aKTUE.

@Purancosy akmuay, OUEH8aHU 10 aMopmu3supana cmolHocm

Tasu kareropus BKMIOUBA TBPFOBCKA W APYTW B3EMaHWsl, MapuyHM CPERCTBA W APYr ALMFOBYW
MHCTPYMEHTY, 38 KOWUTO C& W3ITBITHEHU CMIEJHNTE 4Be yCIoBus:

a} (hMHAHCOBUAT aKTWB CE LLPKW B PAMKMTE Ha BU3HEC MOZEN, YUATO Uen e akTveuTe Aa 6baar
ObpXaHy, 3a ga ce cuGepart A0roBOPHUTE NAPUYHK NOTOLM; 1

6} cbrnacHo QOroBOPHUTE YCMOBUA Ha (UHAHCOBMA AKTUE Ha KOHKPETHW aTH Bb3HWKBAT NApUuHW
MOTOLM, KOWTO Ca EAMHCTBEHO NNawaHws No [MABHULA W NMXBA BLPXY HENOraceHaTa Cyma Ha
TNaBHNLATA.

Tazn KaTeropus BKITHOMBA HEASPUBATUBHMK CIDMHaHCOBM aKTUBW, KOWUTO HE Ce KOTUpPaT Ha aktuBeH
nasap. Cnepg MBPBOHaYANHOTO NPU3HABEZHE Te& Ce OUEeHABaT N¢ aMopTuavpaHa CTOWHOCT ¢
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W3NON3BaHe Ha MeToZa Ha eheKTUBHATA NUXES. AvckoHTUpaHe He ce W3BLPLIBA, KOraTo edieXThbT OT
HETO € HeCLLUECTREH.

*  Tobpzoecku ezeMaHus

TBProBCKUTE B3EMAHUA Ca CYMM, ABDKAMN OT KIMEHTY 38 NPOAAAEHM CTOKM i YCRyTiA, M3BBPLLEHN B
00u4aiiHuA X0 Ha CTOMaHCKaTa AEHHOCT. COUKHOBEHO T& C& GBIIKAT 32 YPEKAAHE B KPATHK CPOK W
€& KnacnmumpaHi karo Tekywin. TbPrOBCKUTE B3EMaHWA CE NPUSHABAT MHPBOHAYATIHO B pasMep Ha
GeaycnoBHOTO Bb3HarpaxaeHue, OCBEH aKO ChABPKAT 3HAYUTENHM KOMNOHEHTW Ha (bMHAHCMpaHe.
APYyHECTBOTO ALPKU TLPTOBCKUATE CUl BIEMaHUR C Len CBMPaHE Ha JOrOBOPEHUTE NapHyHA NOTOLM
W CrieA0BAaTENHO MM OLEHABA N0 aMOpTUSUPYEMa CTOHOCT, KaTo M3NOM3BA METOAA Ha etheKTUBHATA
NuxBa. JUCKOHTUPAaHE He CE U3BBPLWBA, KOraTo eerTET OT HEMO & HECHLLECTBEH.

Qb6e3uenka

Ha BCsika oT4eTHa faTa ApywecTBOTO OLEHABA M ONpedensa o4aKBaHUTE KPEAWTHM 3arybu 2a Bceku
BUA (PUHAHCOB aKTWB U excnosuuuA. LlenTa Ha BB3npueTuTe noaxoaw 3a obesueHka e Aa 6baaT
MPUSHaTY CMaKBAHUTE KPSAUTHYM 3arybu 3a Lenus CpoK Ha BOMYKWM (UHAHCOBW MHCTPYMEHTH, YMATO
KPEAUTEH PUCK CE € YBENWYWUN 3HAYUTENHO CNef] MBPBOHAYANHOTO NPU3HaBaHe —— HEe3aBMCUMO Janu
C3 OUEHEHW WHAVBWAYANHO WM KONEKTWBHO — KaTO CE B3eMa NpefBw] UAnaTa pasymHa u
aprymeHTUpaHa MHGOpMaLMA, BINIOUITENHO U 32 ObASIIM Nepuoan. Mpy OLEHKaTa CU APYXEeCTBOTO
OTYUTA NPOMAHETA B PUCKA OT HACTLNBAHE Ha HEeM3MTLMAHSHWE NPes o4YakBaHKA CPOK HA UHAHCOBMA
VHCTPYMEHT, @ He NMPOoMAHATa B pasmepa Ha ouyakeBaHuTe kpeautHw 3aryGu. 3a ga Hanpasn Tasu
OUeHKa, NpPeanpuATUETO CPABHABA PWCKA OT HACTLNBAHE HA HEW3MBNHEHWe 1o (HUHAHCOBMA
MHCTPYMEHT KbM OTYETHATa AaTa W KbM faTaTta Ha MPBOHa4anHOTO NpMaHaBaHe.

Modudbuyupanu chpunancosu akmusy

AXO [OrOBODHUTE NaPMYHW TOTOLM Ha (DUHAHCOB aKTMB Ca OMNM  NPEOroBOPEHU WM
MOAUMDULIMPAHM M hNHAHCOBMAT aKTUB HE € OTMMCAH, APYXECTBOTO OUSHABA AanK © HAaCTLNUAO
3HAUUTEMNHO YBENUUEHNE Ha KPEAWTHUA PUCK HA (PMHAHCOBNA MHCTPYMEHT KaTO CLMOCTABS:

a) PUCKa OT HACTLMNBaHE HA HEM3MBIHEHWE KM OTUETHATA faTa (Bh3 OCHOBA HA MoandLpatuTe
AOTOBOPHW yCrnioBws),; 1

6) pucka OT HacTEMBaHE HAa HEMEMLAHEHWE KLM JIaTaTa HA MbLPBOHAYASNHOTC fpM3HaBaHe (BL3
OCHOBA Ha NbPBOHAYANHUTE, HEMOOMMULIMPaH BOTCROPHW YCNOBMS).

3a oLUeHKa ¥ aMepBaHe Ha OYaKBaHMTE KPEAWTHIN 3arybn ApYXECTS0To npunara obLTpucTeneHeH)
noaxon, SaavpaH Ha METCAA ,BEPOATHOCT OT HEU3MBIHEHWE", KaTo Ha BCAKa OoT4YeTHa AaTa chnep,
MbPBOHAYANHOTO APW3HABaHE APYXECTBOTO OLIEHABA KBM KOU eTan ¢e oTHacH (DUHAHCOBUAT aKTHE,
KOMTO & npeaMeT Ha npoBepka 3a obeaueHKa B 3aBUCHMOCT OT CTENeHTa Ha BMoWAaBaHe Ha
KPEOWTHOTG KAvecTBO Ha (PMHAHCOBWUA MHCTPYMEHT. ETantT W 3amoXeHWTe B HEro Kputepuu,
KOMUYECTBEHN M KAYECTBEHW NOKAIATENN CNpeAenAT CLOTBETHUTE UBUCKBAHWA 33 obe3leHKa.

Etan 1 ’ Etan 2 Eran 3

Brmiowsa uHaHcoBo  cTabunHu | BrniouBa uvHaHcoBY akTuew, | Brniouea thuHaHcoBK
MHAHCOBM  &KTMBW, KOWTC €€ | YUMTO KPeaWTEH pWCK C& € | aKTMBM, YUUTC KpemuTeH
ouakea [na 6Gvaar obCMyXBaHW | YBENWMWIT 3HAYATENHO CNEd | puCk ce e  yBeawdan

CerfnacHo TeXHUTE AOTOBODHW | NMBPBOHAYANHCTO MM | SHARYUTENHO cneq
YCINOBWA U 32 XQUTO HAMAa NMpU3Hauy | Npu3HaeaHe, HO HAMaA | MbPBOH&YanHOTO UM
3@ yBenuyeH KpeauTeH  puck. | oDeKTMBHO [OKA3ATENCTRO 33 | NpUaHaeaHe n Ama

Obezuenka ce dopmnpa Ha Daszata
Ha OYaKBaHUTE zarybn 3a

cnepeawmTe 12 Mecella, a He 33 |
| KpEGWTHUA pWUCK, a He o7

uenua CpoK Ha 3aema.

obesueHka. [pemwHasavdeTo
Kem ETan 2 e npeansBrKkaHo oT
OTHOCUTENHATE TMpoMAHa B

abconoTHA  KpeauTeH PpucK
KeM garata Ha oTuMTaHe.
O6esucHka ce dopMupa Ha

0BEKTMEHO AOKa3aTENCTBO
3a ofesueHka. OBesuyeHka
ce thoprmpa Ha GazaTa Ha
ouakeannTe  3arybu  sa
Lienis CpoK Ha 3aema.
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GazaTa Ha ovaksaHWTe 3arybu
33 Lenvs CPOK Ha 3aema.

Ouenssane Ha ouakaant KpeOUmHU 3azybu

lNpennpusTreTo OUeHsBa OYaKBaHUTE kPEAUTHI 3ary6u Mo hUHAHCOB UHCTPYMEHT Taka, e Aa Gbae
B3&Ta npesBuA;

a) cymara, onpejeneHa 6GeanpucTpaciHO K npererneHa Ha 6Gasata Ha BepPOATHOCTTa uypes
OLieHsABaHE HA OOXBATA HA BLIMOXHUTE Pe3yNITaTy; :

6) CTOAHOCTTa Ha NapUTe BLE BPeMeTO; U

B) pasymHaTa W apryMeHTMpaHa mecopMaLms, ocTuhHa Ges W3BLPLUBAHE HA W3AULLHK Pasxoau
WA yCUNns Kb OTHETHETA 4aTa, 38 MAHaNU CuBUTKA, TekyiLM YCHoBNS 1 AporHoanpaHuTe Guaewm
WKOHOMUWYECKM YCIIOBUS,

Onpocmen nodxod 3a Mbp206cky 636MaHUs, aKmusy o dozosopu ¢ knueHmMuU

3a B3eManus 1o Npogaxtu M aKTMBM Mo LOFOBODU € KAWEHTU APYMECTBOTO NpWnara ONpocTeH
noaxoAd, GasupaH Ha ,04aKBaH MPOLEHT Ha HEMSMLIHEHWE" 3a Lenns CpOK Ha WRCTpYMEHTA, Jpes
MANoN3saHe Ha maTpula Ha NPoBKAUMTE 3a NPUBNNSMTENHO ONPEAENsHe Ha OYaKBAHWTE KPEaAUTHU
3arybn Ha chMHaHcoBUTe aKTVBN,

MoAensT 3a MaTpUIHO NPOBMSVPAHE BKAKYES:

a) rpynupaHe Ha KIUeHTUTE W KOHTPareHTUTe Ha APYXECTBOTO NQ cx0aHM BusHec m gpym
XapaKTepUCTUKL W KPEANTEH PHUCK; '

6) NPOBM3NOHHA METPULIA, OCHOBaHA Ha UCTOPUIECKK HabnioaaBaHi NPOLEHTH Ha HEM3MLIHEHUE 1
Hennallave no BpeMeBK QUANa3oHW Ha MPOCPOMUE, KOPUMMPAHWN ¢ AONLITHUTENHN APeANONMKEHUA U
NPUEMAUSUTENHA OLEHKM, OPUEHTUPEHM KbM BBH3MOXHM NPOMEHN B Teal npoueHTW, BasvpaHu Ha
MAKPOUKOHOMUHECKI WK cneludiudHA thakTapn.

Kopexkmus sa sazybu

BanaHcoeata CTORHOCT Ha akTVBa ce Hamanssa upes W3NONSBaHETO Ha KOPEeKTUBHZ CMeTKa 3a
OTUATAHE Ha OYakeaHuTe KpeAWTHW 3arybu, a CTOMHOCTTa Ha sarybata ce oTpassea B TeKyLuTe
pasxogm.

PHUHAHCOBM Nacueun

PUHAHCOBUTE NMACKEM BKMIOYBAT 338MM (kpeguTh), 33QBMKEHWMA KbM JOCTABMULM W Apyr
KOHTPareHTM. [bpPBOHAYANHO Te Ce npuaHaeaT B Ganauca no cnpaBefnnBa CTOWHOCT, HETHO OT
MPEKATE pasxoAlt N3 TPAH3AKLMATA, a NOCNefRallo — N aMopTU3MpYeMa CTOMHOCT MO MEeTOAa Ha
ethexTuBHata nuxea. EnemenTwTe, KknacuMuMpaHW karto TBProBCKA 1 ApYrA  3aAbrkeHnd
OBMKHOBEHO HE G OLIEHSIBAT OTHORO, Tl KAaTO 33[LMKEHMATA €A USBECTEHU C BUCOKA CTEneH Ha
CUMNYPHOCT 1 YpEXAAHETO & KPaTKOCPOYHO,

Mpexon ot MCC 39 DUHAHCOBM MHCTPYMEHTM: MpuzHaBane u oueHABRaHe KkbM MCODO 9 DuHancoru
MHCTPYMEHTH

Lpy#ecTBOTO € M3BLPLIMNG NPernen, N aHARKM3 OTHOCHD BINAHNETO Ha KpeguTHIS PUCK BLpXY BUHIHCOBUTE Ci
VHCTDYMEHTU W pECL. AaNU W NPY KoM MHCTPYMEHTU WMa 3HEYMTENHO YEENMWYSHUE Ched MuPECHAYANHOTS WM
MPU2HABAHE, KAKTO U OUeHKa 33 PasMepa Ha OMaKBaHNTe KPemUTHW 3aryEu npu MLPBOHAYANHATO NpUnaraqe Ha
MCDO S DUHAHCOBKM MHCTPYMEHTH.

{punaraxeTo Ha MC®DO 9 e 3acerHano cnegHUTe oGnacTy:
¢ Knacuukalua n oLeHaBaHe Ha (PUHAHCOBUTE akTUBM Ha [IpyXecTBaTo
PBKOBOACTEBOTO AbpkU NOREYETO UHAHCOBW aKTMEW, 3& Oa cbbupa cabpsaHuTe C TAX LOroBOpHU

napyyHiA AoToud. THproBckATe © APyt B3eMaHWR! W nNapWUuHATE CpeAcTBa Ce OT4uTaT KaTo
DUHaHCOBW aKTWEK NO aMopTU3MpaHa CTONHOCT.
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* OGesteHKa Ha (hUHAHCOBW aKTVUBM NO MOAENA HA CUAKBAHWTE KpedWuTHK 3aryBn

Moaen®T Ha ouaksaHuMTE KpenuTHM 3arybn uma edekT BbpXy TLProBCKATE B3eMaHWs Ha
LpyXecTBoTO, KOWTO ca KNacAhALMPaHN B KaTEeropuMte  UHAHCOBM aKTUBK, OTYWTAHW no
amOpTW3MpaHa CTOMHOCT. 3a TLProBoKW B3eMaHWa [IpYMECTBOTO fpunara onpocTeH nogxos 3a
NPU3HaBaHe Ha o4aKBaHWUTE KPeaWTHU 3aryBu, Tei KaTo Té He ChABPHAT CHIUECTREH KOMNOHEHT Ha
(PuHaHCHpaHe, KOPUIMPaHW npu  onpeseneHu CNyyad € J[ONBIHUTENHW NPEANONOKEHUS W
MPUBNUINTENHY OLEHKN, OPUEHTUPAHU KM BbEMOMNHM NpOMEHN B Tean npouelTn, BaampaHn Ha
MaKpOUKOHOMUYECKN MU CeLUUYHN thakTopy.

MNpeuexkata Ha JpyxecTeoTe € ye MNpexoanLT oT MCC 39 DuHaHcoen WHCTRYMEHTW: [puanasaHe u
olleHARaHe KoM MCDQO 9 duHaHcoBy VHCTPYMEHTU HAME ehekT BbpXy CTOWHOCTTA Ha (hVHaHCOBNTE
SKTUEW W BLPXY CTORHOCTTE Ha HepasnpedeneHaTta nevansa ko | ARyapw 2018 r.

4.5.PUHAHCOBN UHCTPYMEHTH, ChImacHo MCC 39, Ao 31.12.2017

DPUHEHCOBUTE AKTUBM W NacvBM Ge NPW3HaBaT, KOraTo [pyxecT8oTo cTaHe CTpaHa no AOFoBOpHM
CnopasymMeHusi, BKNIOYBaLUM (HUHAHCOBY UHCTRYMEHTI.

PUHAHCOB akTMB Ce OTNWCBA, KoraTa ce 3arybm KOHTPON BbLPXY AOMOBOPHWTE NpPaBa, KOUTO
ChCTABNABAT (DUHAHCOBWA AKTMB, T.€. KOrATO CAa W3TEKNW npasaTta 3a MONYYaBaHE Ha NapuuHu
NOTOLM UN € MPEXBLPNeHa 3HAUMMATA YACT OT PUCKOBETE U M3rOANTE OT COBCTEEHOCTTA.

®UHAHCOB Nacue ce OTNINCBA NP HEroBOTO NOTacsABaHe, nannallaye, npy aHynupaHe Ha caenkaTta
VAW ApK U2TUYaHE Ha AAaBHOCTHUR CPROK.

MpyU MEPBOHAYANHO NPUSHaBaHe Ha (PUHEHCOB aKTMB 1 (PUHEHCOB Nacue ApyxecTsoTo v ouersea
M0 CMPaB&ANMBa CTOMHOCT MIIOC Pa3XOAWTE NO TPaH3aKUMSTA C WIKMIOYeHUE Ha ¢rHaHCoBUTE
8KTVBM W NacBK, OTUNTEHW Mo CMpaBeanMBa CTOMHOCT B nevanbata wnu sarybaTa, KouTo ce
MEUsHaBEaT NLPBOHaAYANHO No CNpaBeannBa CTOMRHOCT.

DUHEHCOBUTE aKTUBK ce Np¥3HaBaT Ha gaTtaTa Ha caenikara /gaTaTa Ha ypexgaHero.

PYHaHCORUTE SKTUBK W OVHAHCOBKUTE Nacusn ce oUeHABaT NocNneasallio, KakTto € NoCoMeHo no-gony.

4.6.1.PUHAHCOBU aKTMBM
PUHaHCOBUTE aKTUBMW BIUTIOUBAT TBRIGECKU W APYIM BIEMaHWA KaKTO W NApWdHKA CpeacTea

TeprosckiTe U ApYrv BIEMaHWsl, BLIHWKHANMA MbpsoHaYanHe B OpyxecTBoTo, €2 HegepmBaTUBHU
(PUHAHCOBU MHCTPYMEHTM € hUKCHPaHW AN3LLaHUA, KOUTO He Ce TbprysaT Ha aktueeH nasap.
B3eMaHuATa NocNeABALLD ce OUSHSBAT Mo aMOpTU3NpaHa CTORHOCT, KaTo C& U3NON3BA METOALT Ha
edeTUBHaTa nMxsa, HamaneHa ¢ pasmepa Ha obesueHkaTa. Beaka npoMada B CTOWHOCTT2 UM ce
OTpasfaea B nevanbarta wnu sarybata 3a Tekywws nepwop. MapuTe v napuuHWTE exBMBANEHTH,
TBPrOBCKMTE W NO-ronAMaTta 4acT OT Apyri B3eMaHWs Ha LpyxecTB0To chnajaT KuMm Tasu Kateropus
(PUHEHCOBU UHCTPYMEHTA. [WUCKOHTMpaHe He ce M3BBPLLIBA, KOrato epekTbT OT Hero e
He3HauMTeneH.

3HaYMMN BIEMaHWUSI Ge TeCTBaT 3a 0GeaUeHKa no OTAERHO, KOTETO Ca NPOCPOYEHN KbM AaTaTa Ha
(PUHAHCORMS OTYET WM KOTATO CLLECTBYBAT 0GEKTUBHY BOKEIEATENCTRA, Y& KOHTPareHTLT HAMa aa
M3NBNHM 3aAbIoKeHNATa cW. BCUYKK apyrk B3eMaHys ce TecTBaT 33 06e3leHKa no rpyny, Kouto ce
ONpPeAenAT B 3aBMCUMOCT OT WHAYCTPUATA M DETMOHA HA KOHTDAreHTa, KAKTO W OT APYTA KpeauTHI
PUCKCBE, aKo ChillecTByBaT Takuea. B Toan cnyvall npoueHTsT Ha obesuenkara ce onpenena Ha
Basata Ha WCTOPUMECKN [aHHW OTHOCHO HEMOraceHW 3aALIKEHWA Ha KOHTPAFEHT 33 BCsAKa
roeHTuhULmpana rpyna. 3arybata oT obesueHKka Ha TBProBCKATE B3EMaHWUA Ce NpenacTaes B OTHETA
3a goxopwte ma peg Jdpyrv pasxogn”.

4.6.2. PUHAHCORW NACHEN

®UHaEHCOBUTE NacWBKM Ha [pPYKECTBOTO BKMOYBAT GaHKOBM 3aeMn, oBbpapadTh, obnurayuoHeH
33eM, TbPrOBCKW W APYTW 330LIKEHWA.

- DUHAHCOBATE NACWBM Ce NPW3HABAT, KOraTo CLLYECTBYEA JOTOBOPHO 33bMKEHNE 3a NMalLake Ha
MApU4HA CYMA UIM APYT (PWHAHCOB aKTKB Ha APYre NPEANPUSTME MW OOTOBOPHO 33ibIKEHUE 23
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pasmsHa Ha (HUHAHCOBYM MHCTPYMEHTM € JPYFO NpeAnpusTve ApY NoTeHUMandHo HeGnaronpuaTHN
ycnosma. Bouvku pasxomm, CBLP3aHK ¢ MUXBY, 1 NPOMEHU B CripaeeAnMBaTa CTONHOCT Ha (DUHAHCOBK

WMHCTRYMEHTYU, aKO UMA Takvea, ce NpuaHaeaT B nevanBaTa wnu sarybata Ha pes ,PrHaHCOBM
npuxocauw/pasxogn” .

PUHEHCOBUTE NAacUBU Ce OLUEHABAT MOCHEeABALIe RO amMOpTU3WpaHa CTORHOCT, KaTo ¢& Wsnonaea
M&TOOLT Ha edherTuBHaATA MUXRA.

T'bpi'OBCKVITe 384bIDKEHNA Ce NpusHaeaT MbPEOHAYAAHO NO HOMWHAMNHA CTOWHOCT 1 BROCnescTEue
Ce OLEHSIBaT NO AMOPTU3UPAHA CTOMHOGT, HaMarneHa ¢ AnaulaHvA No ypexaarne Ha 3aQbiMKeHneTo.

4.7.NMapu » FapUYHN eKBHUBATEHTH

MapuuHuTe cpeacTsa B MeBa ¢a OLEHABAT MO HOMUHANHATA UM CTOMHOCT, @ NapuqHWUTE CPeacTBa,
ASHOMWHIPEHWU B MYXIECTpaHHa BanyTa- NO 3aKMOYUTENHNS Kype Ha BHB ibm 30 1onm 2019 r. 3a
UEnuTe Ha CLCTABSHETO Ha OTYETA 32 NapuUYHUTE NOTOUW MApUTe W NApUNHUTE eKBUBANeHTW ca
NPEACTABEHM KaTO NAPWYHK CPEACTBA NO BaHKOBMTE CMETKM Ha APYXECTBOTO.

4.8.fAanbuM BLPXY Aoxona

Crrnacho un. 175 ot 3KMO, [JOpyxecTeara cbc cneunanHa VMHBECTULMOHHA uen no 3akoHa 3a
APYXKECTBaTa CbC CeLUanHa NHBECTULIMOHHA Uen He ¢e ofnarat ¢ KOPNopaTvBEH AZHBK.

4.9.Cob6¢TBEH KanuTan

AKLUMOHEPHUAT KanuTan & nNpeacTaseH MO  HOMUHANHA CTOMHOCT Ha EMUTHRAHATE aKUMK W
CHLOTBECTBA HA aKTyanHaTa CbAeGHa perncTpauua Ha JpyKecTeoTo.

B npeovuentyeH peseps ce BrmovBaT neyantu u 3arybu o7 NpeoLgeHka Ha aKTUEW.
Hpyrv pesepeu Brousar oGLUMTE pesepen Ha OpyxectsoTo.

Hepasnpegenenata nevanSa/ HartpynaHara 3ary6a Bkmiousa TERYLWWS DUHAHCOB pesynTaT W
HaTPYMaHuTe Nevanbn u HeNoKPUTI 2aryGu OT MAHAMNK roguHN.

4.10.Npuxopam
lNpuxoauTe BKNKOYBAT NPUXOAN OT OTAABAHE NOA HAEM ¥ PA3NOPEXAAHE C UHBECTULIMOHHUTE MMOTH.
3a Aa onpefenm Janu 1 Kak Aa NpUsHae NPUXoau, [PYKeCTBOTO U3NON3BA CEHUTE 5 CTHIKA:

1 Mpertudmumpade Ha JOTOBOPA € KNWEHT

2 VipeHTvdvUMpaHe Ha 3a0bLIDKEHUATA 38 V3NbIHEHWE

3 OnpepensHe Ha LigHaTa Ha coenkaTta

4 PaznpefeneHve Ha LieHaTa HA CABNKATA KbM 3a0LIMKEHMATA 38 W3MLIHEHNE

S Tpu3HaBaHe Ha NpUXOAUTE, KOTATO CA YLOBNETBOPEHW 384LIDKEHUSTE 33 MAMLIHEHKE.

MpuxoguTe Ce NpusHaBaT W B A3[GH MOMEHT UMW C TEYEHUE HA BPEMETO, KOTaTO MMM A0KATO
LpyXecTBOTO YROBNETBOPY 33ABLIKEHUATA 33 W3MLIHEHNE, NPEXBLPNANKK OBELIaHKTe CTOKM Ui
YCNyTv Ha CBOUTE KAMEHTM.

Apy(ecTBOTO NpM3HaBA KATO 3aALMKEHUA NO [OTOBOP BL3HATPAXASHWE, NOMYYEHO NO OTHOWEHWE
Ha HeYA0BNETBOPEHU JEALIDKEHNA 33 M3NBMHEHUE U MV NPECTARA KATO SPYTA 238 bMKEHUA B OTYETE
38 (PMHAHCOBOTO CBCTOsHME. [0 ChbIUMA HauwH, ako [pyXecTBOTO YAOBNETBOpA 3agbilKeHWe 3a
W3MLMHEHWe, Mpegu Aa Monyyd Bb3HarpaXeHueTo, TO NpM3Haea B OTYETA 3@ (PUHAHCOBOTO
ChCTOAHWE MMV EKTVB TI0 JOTOBOPA, UMW B3EMaHe, B 3aBMCMMOCT OT TOBA JanW C& WM3UCKBa Hew|o
APYrc OCBEH OMNpaaeneHo BpeMe 3a NOMYYaBaHe Ha BhaHAarpasaeHNETO.

fipepoctaeaHe Ha yenymm
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YenyruTe, npefocTaeaHy oF [pYXMeciBoTo — OTA3BaHe NoA HaeM Ha WMHBECTWLUMOHHW UMOTH, ce
NpW3HaBaT, KOTATO KOHTPOMLT BLPXY MOMSWUTE OT APEAOCTABEHWTE YCNyrn e TPeXBLPIeH BhpXy
NOAZBATENA HA YCIyruTe,

MpogaxGa HA MHBECTULIMOHHY UMOTH

Mpuxoaute OT npojaba Ha WHBECTULMOHHWM MMOTW, C& NpW3HaBaT, karaTo [pyxecTeoTo €
NPexXELPNMNG Ha Kynysaua KOHTPONa EBPXY NPedoCTaBEHWTE aktuen. CuuTa ce, ue KoHTpona e
npexewpnex Ha Kynyeaua, koraro KnvMeHTa € npuen aktwenTe Hes Bbapaxenue.

flpuxopuTe OT OUEHKA Ha WHBECTMUMOHHW WMOTW N0 CNpasefnuBa CTOMHOCT ce nNpuaHasaT B
MOMEHT2 H& HRUNCNEHWNE N CE OTHACAT B TEKYLUMA NEPKOA B OTUETA 3a BeeobxsaTHUA AOXOA.

4.11.Pasxogu

Ol'lepaTVIBHMTe pa3xogu ce HadncnAsaT B MOMEHTa Ha TAXHOTO BLIHWKBaHe, MpW CrnaseaHe Ha
NPUHUKWNA 33 CENOCTABMMOCT C NPUXoJunTe.

4.12.MTeHCUOHHNY 1 KPaTKOCPOYHM Bh3HAPAKASHNA Ha CRYyXUTenuTe

LpYXecTBOTO OTHUTA KPATKOCPOUHWN 3aAbLIMKEHWA MO KOMNEHCUPYEMU OTMNYCKW, BB3HVKHANW nopasn
HEW3MON3BaH NMaTeH rogMIeH OTTYCK B CNyvauTe, B KOWTO ce oyakea Toh pa Gwnaar nonsead B
paMKuTe Ha 12 Mecela cned Aatata Ha OTYETHWA nepyvop, Mpes KORTo HASTUTE Nua Ca NONOKUNK
TPYAa, CBbR3aH ¢ Te3n oThyckd. KpaTKocpoyHWTe 3afBimXeHA KsM NepcoHana BKIOYBAT 3annat u
COLIMAMHMY OCUTYPOBKA.

CwrnacHo usnckeaHusaTa Ha Kofekca Ha Tpyna npw MpexparasgaHe Ha TPYR0BOTO NpaBCOTHOLWIEeHWe,
crel KaTo CRAyMMTenaT e npuaotun Npaeo Ha NeHcMA 3a oCUTypuTeneH CTak U BB3pacT,
dpyxecTsoTo € 3a4bMKeHo Aa My uannatv obesweteque B pasmep g0 wect OpytHU paboTHu
sannami. PLKOBOACTEOTO € B3ENo PELleHNe [a He HauUNCNaea NpoBMAMK 33 334LITKEHUS, T KaTo
JPYXecTBoTO HAMA rofiAmM Gpoi crykuTen.

,ﬂpy}KeCTBOTQ He & paspaﬁorsano 1 He NpUNara NnaHoBe 3a Bb3HarpaXaeHun Ha CIyXUuTenuTe cnes
HanycKaHe.

KpaTKoCpoUHUTE JOXOAW HA CMYKUTENMTE, BKIIOYATENHO Y TIONAraeMuTe ce OTNYGKY, Ca BKMIOYEHU B
TEKYLLMTE TIACMEW HA PER ,3aAbMKEHUA KbM NepcoHana’ no HeQUCKOHTMPEHa CTOMHOCT, KOATO
IpyxecTeoTo ovaxea fa n3nnarui.

4.13.DuHascoBW puxoau /(pazxogn})

®UHAHCOBUTE NPUXOAU BKIHOUBAT MPUXOAYM OT NUXBM NO pasnnaltaTenHu CMeTKU, NKxXBa 3a 3afaBa
A0 YDeXOAHE Ha B3eMaHus. PasxofuTe BINIOYBAT PasXOAM 32 NMxeu no GaHkosu 3aemu, no
OBAMTALMOHEH 38€M, TAKCH 1 KOMUCNOHHW CBBP3aHW C TONYYEHN 3asmu.

4.14.MpoeuzuMI, YCNOBHW NAaCUBM M YCNOBHW aKTUBKU

MpoBMauMTe Ce NPU3HABAT, KOraTo UMA BEPOSTHOCT CerallHi 3aAbIKeHUsA B Pe3ynTaT OT MWHANO
cLBUTME 4a 4ORSAaT A0 VEXOAAL NOTOK HA PECYPCH OT LpyMecTBOTO M MoXe Aa Guae HanpaseHa
HaJeOHA OLUEHKA Ha Cymara Ha 3adbnieHneTo. Bb3MOXHO e cpPodHOCTTa UnK cymara Ha
WaXoAAWMA NapuyeH TOTOK A3 & HecurypHa. CerawHo 3aQb/keHse ce nopaxaa oT HanvyneTo Ha
NPaBHO WM KOHCTPYKTWBHO 384b/KEHWE BCNeACTBME HAa MuHanu CuOUTWA, Hanpumep rapaHuun,
fipaBHK cropoee unu aBpeMeHsBawm goroeopu. [poBU3MMTE 38 NPECTPYKTYpupaHe ceé npusHasar
camo akc e paspaBoTeH M npunoxed NofApoGeH dopmaneH nNaH & NPECTPYKTYpUpaHe uUnu
PLKOBOACTBOTO © 0GABANG OCHOBHWUTE MOMEHTW Ha MNaHa 3a NpecTPpyKTYpupaHe npepn Te3u, KouTo
Buxa Gunu 3acerHani. Mpoenzun 3a Gbaelun sarybn oT SeAHOCTTa He G& NPU3HABAT.

CymaTa, KOATO C& NMPU3HABa KATO NPOBM3Ms, cé W3unchsiea Ha Basa HaW-rHagexgiHaTa OleHka Ha
pasxoanTe, HeoBXOAVMM 38 YPENAAHE HA CETALHO 3AABLITKEHNE KBM KPaA Ha OTYETHWA NEpUoA, KaTo
ce B3EMaT B NPEABM PUCKOBETE W HECUTYPHOCTTE, CABLP3AHU CBC CErallHOTO 3aAbIIKEHUE. KoraTa
CHILECTBYBaT peauua nofoBHW 3abMKeHWs, BepoATHaTa HeoDXQAMMOCT OT M3XOAAWL NOTOK 33
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noracABane Ha 3aAL/HEeHNETO Ge OMPEeAesTs, KaTo Ce OTYETE rPYNATA Ha 38aBIKEHUATA KATO usno.
MpoBnanvTe Ce AUCKOHTUPAT, KoraTo eheKThT OT BpeMeRvTe PASMKN B CTORHOCTTa Ha napuTte e
IHaYMTEneH.

ObeslueTeHun o1 TpeT NUUa BLE BPb3Ka C AAACHO 3agb/mkeHne, 3a kouTo [pYKeCTROTO e CUrYpHa,
€ LU nany4i, ce Npu3HaBaT KaTo oTaeNeH aKTMB. TO3W aKTUB MOXE ¥ 13 He HaABMILEEA CTOMHOCTTA
Ha ChOTBETHaTA poBU3MA.

FlpoenaumTe ce npepasrmexgaT Kem KpasA Ha BCEKWM OTUETEH NePUOA M CTOMHOCTTA UM ce Kopurupa,
32 fa ce 0Tpasn Hait-nobpara npubnuauTenHa oueHka.

B cnyyauTe, B KOUTO Ce CYMTA, Y€ € ManKo BEPOSTHO 43 Bb3HUKHE VISX0AALL MOTOK HAa WKOHOMUMECKY
PECYPGH B pe3ynTaT Ha TEeKyLLO 3aAbIbkeHUe, NTAacuB He Ce NPU3HABA. YCMOBHWTE Nacusi cheaga aa
C& OLIEHABAT NOCNEABALLO NO NO-BUCOKATa CTOMHOCT MEKIY ONUCaHATa No-rope CpaEHUME NPOBU3NA
W MePBOHAYANHO NPU3HATATA CyMa, HaMaTieHa C HaTPYNaHaTa aMopTUaaLnA,

BeposaTHu BXOOALLW MOTOLM Ha MKOHOMMYECK NOMN3N, KOMTO BCe Olle He OTTOBAaPAT Ha KpUTepUUTE 32
NpU3HaBaHe Ha aKTVB, ¢& CMATAT 34 YCNOBHY aKrvBm.

4.15.HecHIypHOCT Ha C4YETOBOAHNTE NPUBNUIUTENIHM OLIGHKM

an W3roTBAHETO Ha canchoavm OTHET PBKOBOACTEOTO NPAaBW pegnua NpeanonoKeHWA, OUeHKn 1
ACNYCKaHWs OTHOCHO NPUBHARAHETO 1 OLEHRBAHETO Ha aKTUBW, Nacueu, NPMxXoau 1 Pasxog.

HeitcteuTenHuTe pesyntatv Morar aa ce pasnuuyaeaT oOT MPEANOMNOMEHWATA, OLEHKUTE W
AonyckaHuATa Ha PLKOBOACTBOTO M B PEAKM CMyYaW CLOTBETCTBAT HanbLHO Ha NpeABapuTENHO
OUEHEHUTE pesynTaTu.

MHCbOpMaLIMFI OTHGCHO CBhILECTBEHUTE NMPEANONMKEHUs, OLIEHKU W AONYCKAQHWA, KOUTO OKA3BaT Hali-
SHAYNTENHD BNMAHNE BEPXY NPHU3HABAHETC W OLIEHABAHETO HA SKTUBY, nacuek, NpUxoau U pasxogu e
npefcTaseHa No-[ony.

4.15.1.0npenensne Ha OYaKkBaHM KPeAUTHH 3ary6u, cuuTaHo ot 01.01.2018

Ha Bcska otuetHa faTta fpyxecTBOTO OUeHSBA W ONpedens QuaKBaHWTe KpeauTHW 3ary6u Ha
TBPrOBCIUTE 1 ApYTU B3BMAHUA KaTO Ce BIeMa MPensuA LANATa pasyMHa ¥ apryMeHTpaHa
WH(OPMALMSR, BKMIOYMTENHO W 33 GbAelM NeprogM. Mpn OuUEHKaTa CW APYXKECTEOTO OTYMTa
MPOMAHATA B DUCKA OT HAaCcTLNBaHe Ha HEeU3NbNHEHMEe NPE3 OUAKBAHWA CPOK Ha (hUHAHCOBUS
WHCTPYMEHT 1 ce Gasipa B 3HAYNTENHA CTENEH Ha NPOTHO3M, NPUBIMAKTENHAE OLIEHKA M NpeLeHKa 3a
MAKPOWKOHOMWYECKUTE YCNOBYS, MKOHOMWYECKMA CEKTOP W reorpadickus PErvoH, OT 3HaueHue 3a
BCEKA KQHTPAreHT, B ROMBIHEHVE KbM MWHAN OMUAT W CNeLMdUuMW, OonepaTWBHM W Opyrk
MHAVBUOYAMHA XapaKkTEPUCTIKM.

4.15.2.CnpaBeAnMBa CTOWHOCT Ha MHBECTULIMOHHMUTE MMOTH

PbKOBOACTBOTO nonara ycwius 3a OUEHSIBAHE HA CTIPABEANUBATA CTOMHOCT HA MHBECTULMOHHUTE
uMoTh. CLImacHo 3aKoHa 3a APYKeCTBaTa ChC CNEeUManHa MHBECTULIMOHHA Len npeau npuacbusare
H& WMOT W KeM Kpasl Ha BCAKA (MHAHCOBA rOAVHA WHBECTMUMOHHUTE UMOTY Ce OLCHSBAaT OT
BKCNEPTU C KBanuukaums B Tasm obnact. OUeHKUTE Ce NPeACTaBAT BbE (DWHAHCOBWTE OTUETK
CbIMACHO U3UCKBAHMATA HA CYETOBOAHOTO 3aKOHOAATENCTRO. MPUXOAUTE 1 Pa3XOAUTE OT CLEHKATa
Ha CrpaBeanMBaTa CTOAHOCT HA MHBECTULIMOHHUTE MMOTY Ce NPU3HABA BbB BCEOBXBATHWA A0X04,

5. MuBecTUUMOHHN UMOTH

Kem 30.06.2019 r. ApyXecTBOTO npuTEMaBa WHBECTMLIMOHHM WUMOTH, NpeacTaBnNABaLs 3eMU W
crpafu Ha cToliHocT 56 058 xun. ne. (2018 r.; 55 457 xun. ne.)
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BanaHcoBa CTOMHOCT KBM 1 sthyapu 2018 .
HosonpuaoBury aKrmey Jpes noxynka

Mpogagenn akTMeK

HeTHa nevanBa oT npomsaHa Ha CrpaBeaMBaTa CTOAHOCT
Banancoea ¢cToAHOCT KbM 31 aekeMBpy 2018 r.
Banancosa cTofiHOCT KM 1 AHyapu 2019 1.
HoeonpuAacBUTY aKTiABM Upe3 NoKynka

MpopaneHu akTen

HeTha nevanfa oT npomsHa Ha cnpareAnneaTa CTORHOCT

banaHcoBa cToAHOCT KM 30 OHW 2019 T.

20

‘000 nae.

63 386

(7 947)

18

55 457

55 457

601

56 058

Kem 30 1oHM 2018 1. BanaHcoBaTa CTOWHOCT Ha WHBECTULIMOHHUTE UMOTH, KOUTO Ca 2ENOKEHN KATO

obesneyeHue No 3aeMu BL3NU3a Ha 47 460 xun. nB. (2018: 46 948 xvn. ne.).

6. Pazxogu 3a npuaobMeaHe HA MHBECTULUMOHHU UMOTH

Kato aktueu B Apoyec Ha WarpaxaaHe ca OTPa3sHW pasXogW, HanpaseHW BLB BpbL3Ka C

WHBECTULIMOHEH NPOSKT B paamep Ha 2 589 xun. ne. (2018: 1 404 xun.ne.).

7. TBProBCcKW U ApYrM B3eMAHMUA

Trproeckn BaeManns, GpyTHa cyma npepu obeslenka

OuakpaHW KpeauTHW 3aryBu v sarybu oT ofesueHka Ha TbproBcKu

B3eMaHunA

TEproBck BIEMaHKA
[octapynyn No aBaHCK
Haxbuv 3a BB3CTAHOBABAHE
Mpepnnatera pasxoan

Toproecku U Apyri UHaAHCOBKM B3eMaHUA

2018

Xun. nB. XWn. nB.
5054 8 379
(19 29
5 035 8 350
4 -
168 kN
37 43
5242 8 404




Poi Mponspru dvHg AQCHL 21
Mexaunser dmHaHncos otuet
30 toHKn 2019 .

8. TMapu v napyuHu ekBUBaNEeHTH

NapuTe 1 NApUYHUTE EKBUBANEHTI BKOKOMBAT CrnefHUTE enemMeHTI:

2019 2018

XUn. NB. XWAi. nB.
MapwuyHy cpegctea B GaHku 1 B Bpoii 5
- Benrapekn neea 18623 1769
BpyTHa cToitHoCT Ha napu n MapuiHY eKBUBANEHTH 1623 1 7697
OvaksaHu kpeanTHu 3aryGu u aarybn oT ofesueHka (5) {5)
Napn v napuunu exeueanenTn . 1618 1764

ApyXecTBOTO HAMa GNOKVMPaHN MapK W NapUuHA SKBUBANEHTM.

DpyxxecTBOTO € 334eNUn0 ouakBaHN KpeaUTHY sarybu 8 pasmep Ha 5 XUN. NB. BLE BPL3KE C NAPU W
MApUiHM ekBUBANEHTH. OuaksaHaTe KPeaWTHU 3aryBu ca NpusHaTU BCnencTBUe Ha pUCKa, Ha KOUTO
OPyXeCTBOTO € N2NOXeHO KbM thuHaHCoBUTE MHCTUTY LMW,

8. OcHogeH xanurTan

Kem 30.06.2019 r. 0GHOBHUAT KanuTan Ha LOpy#ecTeoTo € B pasmep Ha 6 162 500 nesa (6 162 500
neea kuM 31.12.2018 r.), pasnpeneneH B 6 162 500 Bp. OOMKHOBEHHH aKUMW C HoMuHan 1 nB.
KanutamsT e U3UuAno BHeceH.

KbM 30.06.2019 r. OCHOBHUST akUMOHEp Cu Koncynt EOO/] nputexasa 33.24% ot kanutana. Hava
APYry akUMOHepW, npuTexasallm Haa 5% OT KanuTana B GpyXecTsoTo.

10. PesepBin oT eMucHn Ha akuum

MNpes 2016 r. cbracHo pewenve Ha Cbeeta Ha AvpexTopute ot 04.11.2016 I. € W3BBPLIEHD
YBEMWMYEHUE Ha kanuTana, 4pes emucus Ha 5 546 250 Bpos OBMKTOBEHWM NOUMEHHN BEe3HANMYHN
aKLW, BCsKA C NPaBO Ha €AYH rMac ¢ HOMWHANHA CTORHOCT 1 NEB. U eMUCMOHHA CTOMHOCT 3 NeBa 3a
€4Ha aKUMA. PasnukaTa Mexay HOMWHANHATA U EMUCOHHE CTORHOCT Ha aKkumMTe Ha [pyxecTeoTo ¢a
OTHECEHU KaTO pe3eps OT SMWCUS Ha aKuui.

30.06.2019 . 31.12.2018
{(xun. ne.) {(xun. ne.)
Pesepemn ot emucus Ha akuvn 11092 11 092
Peazepn 11 092 11 092

11. 3aesmu

ApyecTBoTo 0TuNTa 3AEMUTE CH 110 BMOPTUIMPAHA CTOAHOCT. MHGIOPMALIMATE 33 TAX MOXE A3 Bhae
CMCTEMATM3MPAHA MO CNEAHUA HAYMH: o | ‘

HeTexywm
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®UHaHCOBW NACKEMW, OTYUTAHW N0 aMOPTU3NPaHa CTOWHOCT:

30.06.2019 31122018
(xun. nB.) {xwun. nB.)
BaHKoBU 3aemun 22 499 20130
OBnvraumnoHeH saem 12 000 12 000
HeTekyuwu 3aemn 34 499 32130

BanaHcopaTa CTOMHOCT Ha 3aemuTe Ce nNnpuemMa 3a pasyMmHa npubnusvTenda OUEHKAa Ha
cnpaBeANUBaTa UM CTORHOGT.

OpyxecTsoTo € eMUTUPano ofnnraLMoHeH 32eM e CbC CRegHNTE NapaMeTpu:

Bud Ha obpu2ayuume: oOWKHOBEHYW, CBOGOAHO NPexBbpnaemMu, OesHanmvHW, FUXBAHOCHW,
NOMMEHHU, oBe3neueHW;

Banyma Ha eMucusiima: Neea,

O6ua HoMUHanHa cmoilHocm KHa o6nuzayuoHHus 2aem: 12 000 000,00 ne.;
Obwa eMucUoHHa cinoliHocm Ha obAuzauuorHug 3aem: 12 000 000,00 ne.; ‘
Bpoi obnuzauuy: 1 200 Bpos,

Homunanna cmoiinocm Ha edna obauzayus: 10 000,00 ne.;
EMycuonna cmoiinocm Ha edHa obnuzauus: 10 000,00 ns;

Cpox (mamypumem) Ha oGnuzayuonHus saem: 8 roguHn,

fluxea no _obnuzayuoxHusa 3aeM U uxeeHa xoHeenyus:: 5,00 % dmrcMpaHa ropuiiiHa NAXe,
HAUMCHEHA NPK NMXBeHa koHeenumA Peanen Gpoili AHW B Nepuoga keM PeaneH Opoi gHKU B roguHaTa

(Actual/365L (ISMA - Year, Actual / Actual);

Hisbplueane Ha MUXEEHUME NNAAHUS /nadeX HA NUXeeHUme Niawanus/:

MbpEOTO NUXBEHO NMNalyaHe € AbMIVMMO CTIEf, MaThHaHe Ha 6 MeceLa OT AaTarta Ha CKMOUBaHE Ha
OBAUrauMoOHHMS 3aeM, a CriefBaliuTe NUXBEHW NNallaHvA e Ce UBLPWBAT TPWU u3TnyaHe Ha 6
MeceLa OT NPEeAXOAHOTO. B criyyall, ye ASTaTa Ha FIMXBEHOTO TMaljaHe CLenaAHe ¢ HepabeTeH OeH,
MNALaHeTo Ce M3BLPLUBA Ha MbPBUA cneaeall pafoTeH AeH.;

AMopmu3ailiia Ha eR3aeHUUamMa /nadex Ha anasHUUamal:

Ha 10 paenu BHocku ot 1200 000,00 nepa, ALNXVMA Ha [aTarta Ha BCAKO f — MECeYHO NUXBEHOD
NNaWaHe ot YeTBLPTAaTa FoAuHa Ha 0BNUrauMoHHA 38eM A0 MbiHWA NASEX HA EMUCHATA.

i
KpaeH cpox 3a 3anfiawane Ha ObDKUMUINE CYMU /eMucuorHg cmoiHocm/: 13 Maii 2016 1. !

OBesneycHUe No 3aema € crriodeH gorosop ¢ 3MNAQ ,Apmestl” 3a 3aCTPaxXOBKA Ha BCUYKK NNaLaHNsR
no OBAMrALMOHHATA EMUCUA Cpelyy pwcka OT Kemrawadse, B nonsa Ha BankaTa [oBepeHuk Ha
ofrmraluoHeprTe MO CMMCENa Ha Kodexca 3a 3acTpaxosaHe.

BaHKa doeepenrus: TexcumGank ALl
Tekywm

GrHaHCOBW NACKBK, OTYMTAHK N0 aMopTU3NpaHa CTOAHOCT:
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30.06.2019 31.12.2018
{(xun. nB.) (xun. nB.)

BaHxosu 3aemy 1429 5297 °
Tuxeu Mo o6ANraLMoHHK 3aeMm 300 382
Tekymu zaemn 1729 5679
O6ujo GanaHcoBa CTOMHOCT Ha NONMY4YeHHU 23a6MK 36 228 37 809

Kbm 30.06.2019 r. [Ipy:eCTBOTO € KpeaUTONONY4aTen Mo CRegHuTe BaHKOBY 3a8MU:

1. BanxoB kpeawt Ne 80600KP-AB-3533

Hama na ckmioveane: 29.12.2014 r.

Pasmep Ha kpeduma: 6 340 xur. ne.

Yenosus Ha dozoeopa: NokynKa Ha HeIB/KAMM UMOTU

Cpox Ha mozacseane: 29.12.2024 r.

Pasmep Ha nuxeama ~ BN /3%/ + Hap6aeka 1,5 nyHkTa (060 4,5%)

Obezrneyenue — HEOBMXVMA VMOTY, HaXOAALLM C& B PasnuuHK OBLUMHW Ha CTPAHATa, C OTYETHA
CTOAHOCT kbM 30.06.2019 1. B pasmep Ha 7 060 xun. fe.

2. Bankos kpeawuT Ne 05000KP-AA-1330
Hama Ha ckmioyeane: 22.02.2019 1.
Pazmep Ha kpeduma: 12 000 xun. ne.

Yenoeust na dozosopa: pechuHaHCMpaHe Ha KpeauT U A0NMallaHe Ha pasxoxu no PEXOHCTPYKLUMATA
Ha& XOTerncky Konneks ,3ambkra’.

Cpox Ha no2acseane: 22.02.2029 .
Pasmep na nuxeama — PNNKKK /0,79%/ + HapOzaeka oT 2,21 nyHKTa

ObGeaneyeHue — HEABWAKUMU UMOTH, HAXOGALL ce B Ip. COMKS, C 0TYETHA CTOMHOCT KM 30.06.2019
I. B pasmep Ha 25 518 xun. nB.

3. BaHkoe kpeawT Ne 05000KP-AA-0097

Hama Ha ckmoveane: 31.08.2015 .

Pa3mep Ha kpeduma: 3 500 xun. ne.

Yenoeus na dozoeopa: NOKYNKa HA HEABVHGMMMN MMOTW

Cpok Ha nozacsearne: 31.08.2022 .

Paamep Ha nuxeama — bINM /3,5%/ + Hapbaeka 1,5 nyHkTa (oBLo 5%)

Ob6e3neyeHue — HEOBUXUMW UMOTWH, HAXOOSWMW C& B PA3NUYHU OBLMHY Ha CTpaHarta, C OT4ETHa
cToRHoCT KM 30.06.2019 r. B paszMep Ha 7 340 xmn. nB.

4. BaHkoe kpegut Ne 05000KP-AA-1331
Jama Ra ckmoyeane: 22.02.2019 .
Pasmep Ha kpeduma: 12 000 xun. ne.
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Yenoeun va doz2oeopa: pethitHaHcupaHe Ha KpeauT
Cpoxk Ha nozacseane: 22.02.2022 r.
Pazmep Ha nuxeama ~ PITMKKK /0 79%/ + Hagnbaska oT 2,21 nyHKTa

Obeaneyerue — HepBUXMMU UMOTK, HaxopAwm ce 8 rp. Cocua, ¢ OT4ETHA CTORHOCT KM 30.06.2019
I. B pasmep Ha 25 518 xun. ne.

MHBSCTMLIVIOHHMTE 3aemn ca obeaneveH ¢ WHBE2CTULMOHHWUTE MMOTK nNpuactuTh ¢ Tax.

Kum 30 roHn 2019 r. BanaHcosaTa CTOMHOCT Ha aKTUBWTE 3an0xern KaTo ofeaneveHre no forosopa
38 GaHKOBU MHBECTULIMOHHM KDESUTY € B pasMep Ha 47 460 xun. ne. (2018: 46 948 xun. ne.).

CurnacHo knaysure Ha pgorosopa sa  BaHkosu VHBECTULIMOHHM  Kpeautm  [ipywecTzoTo e
SacTpaxceanc npegocTaBeHnTe ofeaneveHns B Nonza Ha GaHKaTa 3a CBOS CMeTKa.

BanaWcoBata CTOMHOCT Ha GaHKkoBMTE 3aemu ce npuema 3a pasymHa npubnuanTendHsa oueHKka Ha
CrpaeeAnMBaTa MM CTORHOCT.

12. TupProBcKK U APYrM 3agLMKeHUA, Pa3fTMYHM OT 3aeMK

TEKyLLWITe 3aAbITKEHWA, OTPA3EHW B OTUeTa 33 (pMHaHCOBOTO ChCTOAHWE, BKNIOYBAT:

30.06.2019 31.12.2018

‘000 ne. ‘000 nB..
Texywm:
3aAnKeHNs No aBaHCU W FapaHLMOHHW AenosnTy 3 2
TBPrOBCKW 3aALIMKEHWA KbM L0CTaBYMLUM 337 434
3acTpaxoeku 286 240
Opyru - 1
Texkywu TLProBcKuU U APYrA 3aabLmKeHUs 626 677

HeTHaTa 6anaHcora CTOMHOCT Ha TeKyWMUTE 3a4bMKEHUs ce nprema 3a pasymHa npubnusurenda
OLleHKa Ha CnpaeeanveaTa UM CTORHOCT.

13. lMpuxogn ot npoaax6u u apyrk npuxogu

puxogute oT npogax6yu Ha JpyxKecTEOTo MoTaT Aa 6b3aT aHanusMpaHW, KaKTo cnegea:

30.06.2019  30.06.2018

‘000 n&s. ‘000 ne.

Flpyxoan oT Haemu 37 102
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Mpuxoau ot nposaxtu U ApyrM npuxoau

14. Opyry npuxoau

BbacTaHoBeHN 0Ge3LeHKu
Heycroitka

15. PaaxoAn 3a BLHIHYU YCRYTy
PasxoanTe 3a BLHLWHK YCRYrie BIUTIOMBAT:

Pa3xoaun 3a en. eHeprus
CueToBogHO OGCNYKESHE
M3roTesHe Ha Na3apHW OLEHKW
3acTpaxoBrn

OxXpaBUTEenHn yonyri

Apyrv pasxoan

16. Paaxoau 3a nepcoHana

PasxoauTe 3a Bb3HarpaxaeHUs Ha NepcoHara BKMTOYRAT,

Pasxoam 3a 3annartu

Pazxoan 3a coLManHy ocUrypoBkm

25
37 102

30.06.2019 30.06.2018
‘000 ne. ‘000 nB.
10 -

579 480

589 480
30.06.201% 30.06.2018
‘000 nB. ‘D00 nB.
(14} (13)

(19) (6)

(4) (5)

{45) 31)

(53) (48)

(107) (59)
{242) {162)

30.06.2019 30.06.2018

‘000 ris. ‘000 5.
(18) (35)
(4) (")

(22) (42)
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17. ®MHaHCORM NpUXOAK U pa3xcaun

GuHaHCOBUTE Pa3XoaM 3a MPeACTABEHUTE OTMETHM MEPWOAM MOTaT Aa SLOAaT aHaNU3MpaHW, KaKTo
cnegsa:

30.06.2019 30.06.2018

‘000 ne. ‘000 ne.

Pa3axoan za nuxeu no GaHkoeu KpeauTy (6986) (1004)
Apyrn purHaHCOBKM pasxoan (58) (35)
PHHAHCOBM pasxoan (754) {(1039)

18. foxopn/! (3aryba) Ha akunna

OcHosHuAT poxon/ (saryba) Ha akuUMA € WIYMCNeH, KaTo 33 MUCAWTEN € MW3MonaeaHa HeTHata
nevanta/ (3ary6a), nognexaila Ha pasnpeneneHne Mexay akuMoHepuTe Ha JpyxecTsoTo.

Kem 30.06.2018 r. [ipy:xecTBOTO € peanusupanc nevanta 3a eqHa akuvs B paamep ka 0,02 nB.
Kbm 30.06.2019 r. [ipyxecTBOTO € peanuaupanc neuanba 3a eaHa akums & pazmep xa 0,02 ne.

19. COenku cbC CEbP3aHN ML

CebpzanuTte nuua, ¢ kowTo OpyxecTRoTO € BUno cTpaHa no caenky kbm 30 oW 2019 . BknovBaT
coBCTBEHMLIMTE ¥ KIIOHOBWA YNPaBIIEHGKY NepcoHar.

AKO HE & V3PUYHO YNOMEHATO, TRAH33KUMWTE ChC CBBPIAHN fMLA HE ¢ M3BLPLWBAHN NPY CREUNETTHA
YCTIOBWS.

BbasarpamaeHnsTa, MsnnaTedn Ha cbeeTa Ha AuperTopute npes 2019 1., ca B pasmep Ha 12 xun. nB.
(2018 v.; 30 xun. ns.).

20. YcnoBHW aKTUEK U YCITOBHW (aGHBU

[pes NpeacTaBeHUTE NEPUCAN HAME NPEAABEHN rapaHLMOHHM W NPABHW MCKOBE KbM JpYHECTBOTO U
He €a BLaHWKHaNW YCNOBHI AKTUEMW W NIACHBY 33 JPYKeCTBOTO.

Mpes nepuoga He ca NPU3HaTU YCNOBHW AKTUBK U MACUBU.

Cornacko 3aKkoHa 3a ApyXecTeata CbC CAEUWanHa wHeecTHUMoHHa uenYn. 10. (1) (Jon., AB, Gp.
107 ov 2004 r.) Apy:#ecTeoTo ChC CneunanHa UHBECTULIMOHKA LeN pasnpeaens kaTte AWBWOEHT He
no-manke o1 90 Ha ¢To OT nevanbaTta 3a ¢wHaHcoBaTa rogvHa, cnpeJeneHa No pena Ha an. 3 Ha
ys1.10 ¥ Npy cNasBaHe Ha W3UCKBAHWATA Ha un. 247a 0T TeProBCKUA 3aKOH.

Kem 30 toHn 2019 r. 6anaHcoBara CTOAHOCT Ha axTUBMTE 3a510XeEHN KaTo obesrnedeHne no JoroBopu
3a 6aHKOBW UHBECTULMOHHN KPeaMTy € B pasmep Ha 47 460 xun. na.

21. Cw6UTHA cnea kpas Ha OTHYeTHUA nepuon

He ca Bb3HUKHAMM KOPUTUPALLM CHBUTHS. MMM 3HAUMTENHN HEKOPUrupaly CcebuTna Mexay naTtara Ha
bUMEHCOBUA OTUET W AaTaTa Ha 0f00peHUeTo My 33 NyGnuKyBaHe.




