MeXAauHeH Aoknazg 3a AeMHoCTTa

cbAbpXKaLW MHPOpMaLMA 3a BaXXHU CbOUTHA,
HacTbnunu npes lll-to Tpumeceume Ha 2017 r.
3a BYJNIFAP YEX MHBECT XONAOUHI AL (BYUX)

HacTtoawmar goknag € u3roteeH Ha ocHoBaHue 4n.1000, an.4, 1.2 ot 3akoHa 3a nNybrnn4Ho
npeanaraHe Ha ueHHn kHwxka (,3MMNUK”) n un.33, an.1, 1.2 ot Hapeaba No.2 ot 17.09.2003 r. 3a
npocnekTuTe npu nyonnyHo npegnaraHe n gOnyckaHe A0 TbProBUS Ha perynupaH nasap Ha UeHHU
KHMXXa M 3a paskpuMBaHETO Ha MHGopMauusa oT NybGnuuHuMTE OpYyXecTBa W ApYyruTe eMUTEeHTU Ha
LeHHM KHnXa (,Hapenba 2”)

|. BaXkHM CbOUTUSA, HACTHLNUNK Npe3 TPeTo Tpumeceumne Ha 2017 r.

CbrrnacHo npunoXxmmMmoTo 3akoHoaaterncTso, BYNX paskpvBa MHopmaums 3a BaxkHU CbOUTUA npes
Komuncus 3a omHaHCOB Haa30p — Ypes3 cuctemaTta Ha e-Register, bbnrapcka goHgosa 6opca — ypes
cuctemarta EXTRI, O6uiectBeHOCTTa — Ype3 GroneTMHMTE Ha wWww.investor.bg, KakTo 1 Ha canTa Ha
OPYXeCTBOTO.

03-07-2017 - MNpoTokon ot 060 cvbpaHne
30-07-2017 — lNy6nnMkyBaHe Ha MEXOUHEH OTYET 3a WwecTMeceuneTo Ha 2017 T.

27-08-2017 — Ny6bnukyBaHe Ha KOHCoNUAMpaH (pMHAHCOB OTYeT 3a WwecTMmeceuneTo Ha 2017 1

Il. BnusHue Ha ropenoco4yeHuTe cbouTUuA BbpPXy pe3yntatute BbB CbVIHaHCOBVIFI oT4yeT

Hactbnnnute npes Tpeto Tpumeceume Ha 2017 r. BaxkHu cbbutus, oTHacsawm ce go bUMX He ca
oKasanu BriMsiHue Bbpxy pesyntatute BbB (OMHAHCOBUS OTYET Ha APY>KECTBOTO.

lll. PuckoBe W HECUrypHOCTU, Npea KOUTO € usnpaBeHO [lpyXecTBOTO A0 Kpasa Ha
¢mHaHcoBaTa roguHa

PUCKoBETE, KOUTO Ca CBbP3aHM C AEMHOCTTa Ha XONAWMHra U MpUTEXaBaHUSI OTHOCUTENHO
yCTOMUYMB MOPTEN Ha MHBECTUUMM Hamupa W3paXKeHMe B CleAHUTE CUCTEMATUYHU W
HEeCMCTEMATUYHM PUCKOBE:

0 PUCK NMNOPOAEH OT AKTYAJIHOTO MKOHOMWYECKO CbCTOSIHME Ha CTpaHara.
MokynaTenHaTta cnocobHOCT 1 hmpeMaHaTa 3aATbXHANOCT Ha MU3MYECKUTE N IOpUANYECKN
NMLA He Ce M3MeHM CbLuecTBeHO. [Ibp)xaBaTa Makap v Aa nonara onpeaeneHu ycunus cu
OCTaHa eauH ronsaM AMbXHUK Ha 6M3Heca MO OTHOLWEHMe Ha pa3nallaHusaTa Ha AbpXXaBHU
N OBLMHCKM 06eKTM M CBOEBPEMEHHOTO Bb3CTaHoBsiBaHe Ha [AC. Pa3BuTueTo Ha oTpacnu
,MawunHocTpoeHe” n ,EnektpoTexHuka” B kouTo npeanpusatua BUYUX Al uma ronemu
MHBECTULMM CrPSi U MHOMO (DMPMKM NpeKTpaTnxa AENHOCTTa C KOETO OLLEe MOBeYe ce HaManu
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TbPCEHETO Ha MALUMHOCTPOUTENTHN €NEKTPOTEXHUYECKN un3aenus. KuTtalncka KOHKypeHLus
B MPOAYKTUTE Ha Te3n OTpac/n ce Mo4vycTBa C owe no-ronsgMa cuna .  PuHaHcoBaTa
CTabMNHOCT Ha XOonauHra e Bce owe aobpa, HO TH we 6bae CUNHO NOBAUSIHA OT ONMCaHUTe
No-rope Makpo-UKOHOMUYECKN NpoLecn, KOUTO HacTbnuxa cneg 2013 r.

0 PUCK OT MNMOJIMTUHECKUTE NPOMEHU B CTPAHATA. YneHCTBOTO Ha
Bbnrapus B EBponenckus cbto3 1 HATO, HM gaBaT OCHOBaHWE Aa CYMTaMe, Ye TO3u
PUCK € OBNaAsH U Le OKa3Ba Masiko OTpuUaTesIHO BIUSHWE, HO BbNPEKN TOBa U npes
2017 r npeacpoyHO ce npekpaTyv MaHaaTa Ha NOpeaHOTO AEMCTBALLO MpaBUTENICTBO.
OTHOBO ce cb3gage NoauTUYecka HeCTabuNHOCT U NpeacpOYHW naprameHTapHu nsbopw.
Te3n cbbuTUS KpUST onpeaeneH pUck KOMTO TPYAHO MOXEM Aa OLEHUM.

O BAJIYTEH PUCK. To3n puck e He3HauuTeneH oT rnejHa Touka Ha BbBedeHus oT
01.07.97 r. BanyTeH 60pa — GUKCUPAHUAT KypC Ha NneBa KbM eBpoTO. [poTnBopeymeTo
npn TO3M pUCK ce HabnwgaBa OT HeCcTabuMNHOCTTA BbB BaNyTHUS KypC Ha Jonapa M
ApacTUYHOTO My cnagaHe npe3 2004 r. , npe3 oTtyeTHata 2016 r. gonapbT ce 3anasv B
rpaHnunTe Memxy 1,70 ne. go 1,85 nB. Te3n konebaHus He cCb3gasaT YCNoBMS 3a
yBESIMYEH BaslyTeH PUCK OLLe MoBeYe, Ye TbproBCKUS CTOKOOOMeH Ha (pupMuUTe OT XONAMHra
e npean BCUYKO B €BPO.

O JIMXBEH PUCK - OT HMBaTa Ha JIMXBEHWUS MNPOLEHT B CTpaHaTa 3aBMCU MHOIO
WHBECTMUMOHHATa aKTUBHOCT, BK/IIOYUTENIHO TbPCEHETO U LeHaTa Ha akuuuTte. Huckus
NUXBEH npoueHT no pgeno3utute npe3 2017 r. He posBede A0 yBesIMYEHa MOKYMKO-
npogaxbaTta Ha akuMM N MHBECTMUMOHHATA aKTUBHOCT Ha U3MYECKM U 1opuanMyeckn nuua
He ce yBenmMuun. Bce owe xopaTa BbLMPEKN HUCKUTE JIMXBM YBenMyaBaT AEno3UTUTE CU B
6aHkKn. To3n dakT obaye fage ManbK TNACbK HAa MHBECTULUMOHHATa akTUBHOCT B CTpaHarTa.

O NA3APEH PUCK - Cnabo aencTByBallMsi KanutasoB Masap He MOXe Aa Aaje
Bb3MOXHOCT 3@ peasiHaTa OLEeHKa Ha To3u pucK. CUrypHO e, Ye UeHUTe Ha akuuuTe Le ce
BAUSAT MHOMO OT CbLECTBYBaHETO Ha KanuTasoBusl Masap M HeroBaTa CTabwunHOCT.
OcobeHOo BnMAHWE Ha KanuTanoBWs Ma3ap OKa3BaT 3arnoyHasaTa CBETOBHA MKOHOMUYECKA
Kpu3a, KOSTO CWIHO TMOBAMS Ha (PUHAHCOBUTE naszapu M PsA3KO HaManiu  MOKYMKO
npogaxbata U LeHMTe Ha akumu. Tas3mn Kpus3a LWe OKa3Ba Ab/rOCPOYHO BWSIHWME BbPXY
npopaxbata Ha akumm u KanuTanosute nasapu. Cnaga B NOKynKo-npoaaxbaTta Ha akumu
3acerHa n akuuute Ha BYUX, TAXHOTO TbpceHe 1 ueHa. BbB Bpb3ka C HaManeHata nokynko-
npoaaxba Ha akuumn, CbBeTa Ha ampekTopute Ha B®b ¢ npotokon N237 ot 30.09.2009 r. ,
cymtaHo ot 04.01.2010 r. npemecTtun cnyxebHo Ha HeodurUManpeH nasap Ha akuun, CerMeHT
»B” eMucusTa akumm, nsgageHa ot bBYMX, BbB Bpb3ka C TOBA, Y€ eMUCUSTA HE OTroBapsl Ha
KpuTepuuTe 4n.37 an.3 ot lNpasuna 3a AonyckaHe A0 Tbprosusi Ha bOBb.

MasapHWAT pUCK Cce NposiBSiBa M KOCBEHO 3a XONAMHra ypes nasapa Ha
NPOAYKTUTE Ha NpeanpusaTusaTa B KOUTO XONIANHIa € MHBeCTMpast. TO3U pUCK 3aBUCH
MHOrO OT MasapHuTEe NO3UUUKN U KOHKYPEHTOCNOCOBHOCTTa HA CbOTBETHOTO
npeanpusTue.
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O KPEAWUTEH PUCK. To3n puck ce nposiBsiBa KOCBEHO B Npeanpusitus B KOUTO
XONAWHra € WHBECTMpan uMaluM KpeauTu U 3aabikeHus. Toh Moxe Aa oOkasBa
CbLUECTBEHO BNSIHUE AKO JIMXBEHMS MPOLEHT Ce 3aBULLN C KOETO OYAKBAHWUTE ANBUAEHTU
OT npeanpusaTUaTa LWe HaManeaT. MiMa TeHAeHUMS KbM HaManeHue Ha JIMXBEHUS NPOLEHT
KOETO OKa3Ba CTUMY/IMpPaLLO AEUCTBME HA UHBECTUTOPUTE.

O CEKTOPEH PUCK. To3n puck 3aBMCM MHOro OT OTHOCUTESIHUTE Terna Ha
AAN0OBETE MPUCLCTBAlLM B nopTdenna Ha XonauvHra M OT AvBepcMdUUMpaHOCTTa
"oTpaneyeHocTTa" eaMH OT JApyr Ha oTpaciute B nopTdenna. Moptdenna B
"HecBbp3aHM" oOTpacnn, peHTabunHM B MUHANOTO MpeanpusiTusl, TbpCeHe Ha
Bb3MOXHOCTW 3@ NpPeCcTPpyKTypupaHe B NMpOU3BOACTBOTO M MPOAYKTUTE ca akToOpu KOUTO
HamanaBaT To3M puck.ToBa BaXuW ako @upMuTe noabpxaxa NPOM3BOACTBEHaTa Cwu
AENHOCT KOETO 3a CbXXaneHune He ce cnyyun. Tpsbea Aa ce otbenexu obade, Ye NOBEYETO
OT npeanpuatTMsta Ha BYMUX paborexa cbC cTapu TexHonoruu, obopyaBaHe, HWUCKa
NPOM3BOAMTENHOCT KOETO [oBeae npekpaTsiBaHe MNpPOM3BOACTBOTO M  TbpCeEHe
Bb3MOXXHOCTW 3a APYro M3non3eaHe Ha crpaaHus ¢oHa . Bce nak B pegmua npeanpusatums
ce HaMepu BBb3MOXHOCT He3HauuTesIHa 4acT OT pasnosiaraeMuTe NoWM Aa ce oTAaabT
noA HaeM unu NpecTykTopupaT B ApPYrn AEMHOCTU M MO TO3M HAYMH Aa Ce CbXPaHSAT U
ONassT OT paspyLuaBaHe.

IV. UHcpopmaLma 3a CKNoYeHUTe roneMm caenikm Mexay CBbp3aHu nuua

Q lMpe3 oTyeTHUs nepuon [pyXecTBOTO HsAMa uHGopMauus na ca 6unu
CK/IIOYBAHW CAENKW MexAy CBbp3aHuM Nuua, KOUTO Aa ca MOBAMANM CbLIECTBEHO Ha
(OMHAHCOBOTO CbCTOSIHUE WM pe3ynTaTtuTe OT AeVMHOCTTa Ha [lpy>XecTBOTO B TO3M
nepuvoa.

V. UHdpopmaums 3a caenku mexay [pyecTBOTO U CBbpP3aHuM nuua

O [pyXecTBOTO He € CK/I4YBaNo CAENKM CbC CBbP3aHM NULA Mpe3 OTYETHUS
nepvog.

,1OMOB* EOO[] npencraBnsaBaHo oT
NHx.Toma TomoB — N3n.gupekTop
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