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CTaTyT ¥ npeaMeT Ha AelHOCT

“Erpoman” AJ] (I'pymara) e AKIMOHEpHO IpPYKECTBO ChC cenmammiie B Tp. Etpomome. AnmpechT Ha
ynpasinenue e rpag Erponone, Oyn. “Pycku” Ne 191.

“Etponan”AJl mputexaBa 50% ot aknuure Ha “Ub Menuka”’AJl, cw3gaaeno mnpe3 2007 roauna,
npurexasa cbio 70 % ot gsutosere B ,,Erpomnan Tpeiin” OO/, apyxecTBo ch3aaaeHo mpe3 1997r. ¢ nen na
npenctasnsiBa “Erpoman” AJ] B ThproBe W CKIIOYBAHE HA JOTOBOPH C JIEYCOHH 3aBEICHHS B CTpaHATa.
I'pynara y4actBa B uyxOuna upe3 FIBRA- Uranus, xpnero npurexaBa 50% ot kxanutana. Etpoman e
cobctBenuk u Ha 100% oT eHTHp 3a Xemoauanusa B rp.Heceowp “Auanusza Etpomnan bera” EOO/.
IIpeamersT Ha AeiiHocT Ha “Erpoman “AJl € mpoW3BOACTBO W Mpojaxk0ba Ha MEAWIIMHCKH H3IEIHs 3a
eIHOKpaTHa yrmoTpeba — CIPHHIIOBKH, Ta300€qpEHU CHIONPOTe3W M KOHCYMATHBU 33 XEMOJHAIHA3A —
ApTepuaiHy ¥ BEHO3HU CUCTEMH M JUAIN3aTOPH C Pa3iIMyeH THII MeMOpaHa.

Kobm 30 FOnu 2008 ronuna CbBETHT Ha JUPEKTOPHUTE CE ChCTOU OT TpuMa uieHoBe. [Ipenacenaren e AceH
MunkoB Xpucrtos. I'pynara ce npencrasisisa oT M3nbnnurennus nupexrop — unxk. Ilnamen Ilees Ilares, a
He3aBUCHUM wieH € uHX. Hukonait Muxaitnos IleHues.

3HaunMn CYECTOBOJAHHU IMOJIUTHKH

I/IspasﬂBaHe 3a CbOTBETCTBHE

Te3u (uHAHCOBM OTUETH Ca M3rOTBEHHM B CHOTBETCTBHE C MEXAYHApPOJHU CTaHIApTH 3a (HUHAHCOBO
otuntane (MC®O), npuetn ot Komucusita Ha EBporneiickus cbro3.

Hacrosmuar mexauHeH (UHAHCOB OTYET € M3TOTBCH B CHOTBETCTBHME H3uckBaHusATa Ha MCC 34
»MEXKIUHHN (PUHAHCOBU OTYETH” .

ba3a 3a usrorBsine

KOHCOJ’II/IILI/IpaHI/IﬂT (bPIHaHCOB OTYCT € U3TOTBCH B JICBA, 3aKPBIJICHU OO0 XWJIdJa. Kato 6a3a 3a U3roTBsiHe €
HM3I10JI3BaHa UCTOpHUYCCKATa LIEHa.

[Ipu u3rorBsiHeTo Ha KOHconuaupanus ¢GuHaHcoB oruet, MCDPO u3UCKBAT PHKOBOJCTBOTO Jia M3BBPIIN
OLICHKHM, OCHOBABAILlM CE€ HA MPEUEHKU U MPEAINOJIOKEHNS, KOUTO BIMSAT MPH MpUJIaraHe Ha CYETOBOJHUTE
MOJIMTUKY IIPU MPEJCTaBIHE HA CyMaTa Ha aKTHUBHTE, IACUBUTE, NpUXOAUTE U pasxoaute. Ilpenenkute u
CBBP3aHUTE C TSIX IPEAINOIOKEHHs CE OCHOBABAT HA WCTOPUYECKHS ONMUT M PAa3IMYHHU APYrH (aKTopH,
KOHUTO BsIpBaMe, Y€ ca OCHOBATEIIHU MPEIBHUI 00CTOSITENCTBATA, B PE3YITAT OT KOUTO € Oa3upaHa OICHKaTa
Ha OalaHCOBaTa CTOWHOCT HAa AaKTHUBUTE W MACHBHUTE, KOWTO HE ca BHINMH OT JPYTH W3TOYHHIIH.
DaKTUUECKUTE PE3yJITaTH MOraT J1a C€ OTIMYaBaT OT TE3U OLEHKH.

Hpe]_leHKI/lTe 1 OCHOBHUTE MPCANOJIOKECHUA C€ NPETIICKAAT TCKYIO. HpOMeHI/lTe B CUCTOBOJHUTC IMPCUCHKU
CC OTUYMTAT B NIEpHOJa Ha MNpOMsIHA WM B IIEpUOAA HaA IMPOMAHA U B 6’52[61].[1/1 nepuoan, Koraro T€ ca
TIOBJIMSHH OT TAX.

Bba3a 3a koHcoIMIHpaHe
vuepru npeonpusmus

JbliepHn nipykecTBa ca Te3HM APYXKECTBA, KOUTO CE€ KOHTPOJHMpAT OT JPYro MpeAnpusTHe (HapuyaHo
npeanpusTie Maiika). KonTpos chiecTByBa ToraBa, KOrato nNpeanpusaTHeTo Maiika MMa BIacTTa, AUPEKTHO
WIN MHAMPEKTHO, J1a yIpaBisiBa ()MHAHCOBATA M ONEPAaTHBHATA MOIMUTHKA HAa €IHO MPEINPHATHE, C OIIe]
W3BIMYAHE HA U3rOAM OT AEeHHOCTTa My. DHHAHCOBHUTE OTYETH HA IBILEPHUTE APYXKECTBA CE BKIIOYBAT B
KOHCOJIMMpaHus (PMHAHCOB OTYET OT JlaTaTa Ha NPHUI00MBaHe HA KOHTPOJIA JI0 JaTaTa Ha KOSITO KOHTPOIBT
ce IIpeKparsBa.

Onepauuu E€JIUMURUDAHU npU Koncoﬂudauu}lma

[Tpn M3roTBsIHETO HAa KOHCONMAMPAHUs (PMHAHCOB OTUET Ca EIIMMHUHHPAHU BHTPEIIHOIPYNOBUTE Pa3dyeTH U



“Emponan” A

Konconuoupan mesicounen punancos omuem 3a nepuoda 1 Anyapu — 30 FOnu 2008200una

)

&

(6)

()

HepeaJM3MpaHara rnevanda Bb3HHWKHAJA B CIIEJICTBHE Ha BBHTPEUIHOTPYNOBH omnepaunu. Hepeannsnpanara
nedanba BB3HUKHAJNA OT TPAH3AaKIMHU C AaCOLMUPAHH U CHBMECTHO KOHTPOJIUPAHU NPEANPHITHSA, Ce
eJIMMMHUpPA 0 pa3Mepa Ha y4acTHUETO Ha NMPENPHUATHETO MakKa.

HepeanusupanaTa nevan6a Bb3HUKHAIA OT TPAH3AKIUH C ACOLUHUPAHU MPEANPHATHS CE SINMMHHUPA CPELLY
MHBECTHLIMH B aCOLMUPAHOTO Npenpuarie. Hepeannszupanara 3ary6a ce emMMUHHUpPa M0 ChIINS HAYWH
KaKTO Hepealn3upaHara rnedanda, Ho caMo B Cily4aii, 4e HAMa WHAMKAIMK 3a 00e31IeHKa.

CpaBuuTejna nHopmanus

Pexnacudukanuu ce Hamarar C IeJl IOCTUTaHe Ha ChIIOCTAaBUMOCT C TEKYIIHUS MEPHOJ IPH MO-TTOIPOOHOTO
MpeJCTaBIHE Ha CTaTHH OT OajaHca M OTYeTa 3a JOXOIWTE B OCIEeKKHUTE KbM KOHCONUAMPAHUS (HUHAHCOB
ortuer. B cilyuas mpeicTaBSHETO Ha CTaTUM OT KOHCOJHMIUPAaHUS (PHMHAHCOB OTYET HSIMAa CPAaBHUTEITHA
HH(pOpMaIUs, Thi KaTo MoJA00Ha KOHCOIUAAIUS HE € MPaBeHA 3a ChIIHS IEPUO IIPe3 MPEIX0IHA FOIUHA.

Onepauml C Uy:KAeCTpaHHa BajJdyTa

Craenkure, OCHUIECTBSIBAHM B Uy)KAECTpaHHA BallyTa ca NMPEU3YMCIISIBAHM B JIeBa IO BAIYTHHUS Kypc Ha
HCHTpaJIHaTa GaHKa B JICHJ Ha CJCJIKarTa. Hapl/l‘{HI/lTe AKTHUBU U MMACHUBH, JCHOMHUHUPAHU B UYyKACCTpaHHaA
BaJlyTa KbM JaTaTa Ha OajlaHca ca MPEeN3YUCIICHH B JIeBa 110 3aKIIOYUTEHUS BATyTeH Kypc Ha LICHTpaIHaTa
6anka kpM 30 FOum 2008 romuna. [Ipon3THyanyTe OT MPEU3UNCICHUETO KYPCOBH PA3IIMKU ca MPU3HATH B
oTYeTa 3a JIOXOJHTE.

Omnepanun ¢ Yy:KAecTPaHHA BaJIyTa

I/IMOTH, MalllHHH, CbOPbKCHUA U 060pyz[BaHe

Cobcmeenu akmueu

VmoTH, MallWHHM, ChOPBKEHHsS W 00OpyABaHe ca NPEICTaBeHHM NO IeHa Ha NPHIOOMBaHE, HaMalieHa C
HaTpymnaHara aMmopTH3anust. MMoTuTe, MallMHUTE, CHOPBKEHHSATA C€ OTYMTAT MO CeOECTOWHOCT NpHU
TAXHOTO IIbPBOHAYAIHO le/l)lO6I/IBaHe. Ce6eCTOl71HOCTTa BKJIFOYBa IMOKYIIHATa 1I€Ha, BKIIIOYUTCIIHO MUTAaTa U
HEBBH3CTAaHOBUMHUTE JAaHBIM BBPXY ITOKYIKAaTa, KAKTO U BCHUKH IPEKH Pa3XolIy 3a NPUBEKAAHETO HAa aKTHUBA
B pabOTHO CHCTOSIHHE 32 TIPEIBUCHATA MY yIIoTpeoda.

Korato B mMoTHTE, MalIMHUTE, CHOPHKEHHUATA U OOOPYABAHETO CE CHABPKAT KOMIIOHEHTH C pPa3In4Ha
HPOABIDKUTEIHOCT Ha [10JI€3€H XKUBOT, T€ C€ OTYUTAT OTIEIHO.

Ilocneosawu pazxoou

Pasxonu, BB3HUKHAIM CJI€] HEOOXOAMMOCT OT 3aMsHA Ha KOMIIOHEHT OT HEABMIKMM HMOT, MAIIMHH H
CBOPBHKEHUS C€ KamUTAIM3UpaT B CTOWHOCTTA HAa aKTHBA, aKO € BEPOSTHO TE3W Pa3XOAH Ja IOBEAAT JO
OBbIeIy MKOHOMIYECKH M3TOAM 3a ['pymara W CTOMHOCTTa MM MOXKE J1a C€ OIpEeNeNd HaJekIHOo. Beruku
JIpYTH pa3XoJiy ce MPU3HABAT B OTYETA 32 JOXOJIUTE B MOMEHTA HA Bb3HUKBAHE.

Amopmu3zayusn

AmopTu3zalus ce HaYKuCIsBa Ha 0a3a aMOPTU3UpyeMa CTOMHOCT HA UMOTHUTE, MAIIUHUTE, ChOPBKECHUSTA U
o0opynBaHeTO (Ciiel] MpUCaJaHe Ha OIICHEHATa OCTaThYHA CTOMHOCT Ha akTUBUTE) B OTYeTa 3a JOXOIUTE
Ha 0a3a JIMHEeWHHs MEeTOJl Bb3 OCHOBA Ha OYaKBaHHsI CPOK Ha IOJIE3eH )KUBOT. 3eMsTa HEe CE aMOPTH3Hpa.
CTOMHOCTHUAT TIpar, HajJ KOWTO MPHIOOUT aKTHB MOXKE Jla ce Kiacuduimpa KaTo apirorpact, ¢ 500 is.
Iox T0o3M npar Ha ChUIECTBEHOCT AKTUBHUTE CE OTUUTAT KATO TEKYI Pa3Xo/1 32 MaTepHAaIIH.

AMOpTI/BaHI/IﬂTa Ha HT)J'II"OTpaf/'IHI/ITC aKTUBU C€ HAYMCJIsIBa OT MEcCCla CJICABalll MEC€lla Ha BbBCXKIAHCTO UM
B CKCIL1OATal M. AMomeauym CC HaYHuCJIsIBa Bb3 OCHOBA HA ITIOJIC3HHUA )KUBOT HA aKTUBHUTC, KaKTO CJICABA:

e Crpammn 25 ronuHu

e MamuHu U ChOPBKEHUS 3 — 10 roguHM
e  CTOnaHCKHM MHBEHTAp 2 TOJVHU

e TpaHCHOPTHU CpeAcTBa 4 ronquHu

Hemarepna/inun akTuBH
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Hemarepuanuurte AbIroTpaiHu akTHBH NPUIOOUTH OT ['pynaTa ca mpencTaBeHH I10 LieHa Ha IpUaoOnuBaHe
HaMaJleHa ¢ HaTpynaHaTa aMOPTU3aLUs U 3aryOu oT 00e31eHKa.

Hocneosawu pazxoou

Paaxozm, CBBp3aHN C MOAAPBXKKAaTa Ha HEMATCPpHUATHU aKTHUBU C€ KallUTaJau3upar, caMO KOraro ce
yBEIMYaBa 61,;[eu1aTa HNKOHOMHYECKA HU3roaa OT akTuBa 3a KOKTO ca HampaBCHU. Bcnuku ocrananm pasxoaun
CC MMPpU3HAaBAT KAaTO Pa3XxoJ B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC.

Amopmu3zayusn

AMopTH3aliss Ce HAuuclisiBa Ha 0a3a JIMHEHHHS METOJA CIOpel OICHCHHS TI0JIE3CH JKUBOT Ha
HEMaTepHATHUTE aKTUBHU. [[aTeHTH U TUIICH3UK ce aMOpPTH3UpaT Ha 6a3a Cpoka, 3a KOHTO BaXkaT.
[Tose3HUAT )KUBOT HA HEMATEPHATHHUTE TBJITOTPAHHN aKTUBHU € KaKTO CIIC/IBA:

s Codryep 2 — 10 roguaM

DUHAHCOBH MHCTPYMEHTH
Heoepusamuenu gpunancosu uncmpymenmu

HeﬂepI/IBaTI/IBHI/ITe (I)I/IHaHCOBI/I HWHCTPYMCHTU TMPCACTABIIABAT KallUTAJIOBU HWHBCCTULIIMKM W OBJITOBU
HHCTPYMCEHTHU, TBPTOBCKM W APYTrW B3E€MaHUA, Napu W HNapUiHU CKBUBAJCHTH, 3a€MH U TbHProOBCKHU
3aAbJKCHUSA.

HenepuBaruBuute prHaHCOBM MHCTPYMEHTH Ce NMPH3HABAT IPBOHAYAIIHO 110 CIpaBeuinBa croiHocT. Cren
I'BPBOHAYAIHO PU3HABaHEe (PMHAHCOBUTE HHCTPYMEHTH CE€ OLIEHSIBAT TaKa, KAKTO € OIHMCAHO HO-J0Jy.

DUHAHCOBU MHCTPYMEHTH C€ NPU3HABAT TOrasa, korato ['pymnara craHe cTpaHa MO JOTOBOPHUTE YCIOBUS HA
uHcTpyMeHTa. DUHAHCOBUTE AaKTUBM IPECTaBaT Aa ObJaT NMpPU3HABAHU aKO JOTOBOPEHUTE IpaBa BBPXY
MapUYHKUTE MOTOLHY OT (PMHAHCOBHS aKTHB HE ca Beue BaJMIHU WK [ pynara npexsbpin GUHAHCOBHS aKTHB
Ha TpeTH Jjuma 0e3 na 3aabp’ka KOHTPOJ WM 3HAYHTEIIHH PUCKOBE W M3TOAM OT akThBa. [loKymkuTte U
npoaaxOuTe Ha (PUHAHCOBU aKTHBHU NPHU OOWYaifHATAa AEWHOCT C€ OCYETOBOJSIBAT KbM JaTaTa Ha CIEIIKATa,
T.e. JaTara Ha Kosto ['pynara e moena aHraxMMeHTa 3a MOKYIKa WK npoaaxba Ha akTuBa. PUHAHCOBHUTE
MIACHBH IIPECTaBar Aa ObIaT MPU3HABAHU aKO 3aqbJDKEHUATA Ha [ pymarta onpezeneHn B JOroBopa HE ca Beue
BaJIMTHH, WIIA Ca OCBOOOICHHU MITH OTMCHEHH.
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Hwporcanu 00 nadesxic uneecmuyuu

AKO HpeZalHﬂTI/leTO numa HaMepeHMe aa 3a111,p)1<1/1 ABIITOBUTEC I/IHCprMeHTI/l 0 MaTypl/ITeT, T€ CC
KJIaCHU(HIIMpAT KaTo JAbPXKAHH 0 Haaek. JIbpKaHH 0 Al WHBECTHIMH CE OLIEHSIBAT [0 aMOPTH3UpPaHa
CTOWHOCT TIpH H3IMOJ3BaHE HAa MeTofa Ha e()EKTHBHUS JIMXBEH MPOICHT, HaMaJeHH ChC 3aryom oT
o0e3IeHKa.

Dunancoeu akmueu Ha pasnonolicenue 3a npoda.)fcéa

WHBecTHLIMY Ha rpyIaTa B ABJITOBH U KAlWTAJIOBU LIEHHN KHMXKA Ce KJIaCUPUIUpAT KaTO (UHAHCOBU aKTHBU
Ha pasnojokeHue 3a npoaaxba. Ciel MbPBOHAYAIHO NPU3HABAHE TE C€ OICHSABAT IO CIPABEIUBA
CTOWHOCT ¥ MPOMEHHUTE MPOM3THYAIIN OT Ta3W OICHKA, Pa3JIMYHU OT 3aryOH OT 0Oe3leHKa | Ievanou u
33Fy6lfl OT KYpPCOBHU DPA3JIMKHW CE€ OTYUTAT AWPCKTHO B KaludTajia. KOFaTO HUHBCCTUIIMHUTC CC OTIIMCBAT,
HATpyMaHUTe nevaiou win 3aryou ce Tpanchepupar B neyanou win 3aryomu.

Hneecmuyuu no cnpageonuea CmoiHoCm omuumanu npe3 nevanou u 3azyou

®uHaHCOB MHCTPYMEHT ce KJIacCH(UIMpPa 10 CIIPaBEINBa CTOMHOCT OTYMTAHA ITpe3 Mevaiou U 3aryou, ako
€ JIbpXKaH 3a THPryBaHE WIM € ONpeAeseH KaTo TaKkbB NPH I'bPBOHAYAIHO Mpu3HaBaHe. PUHAHCOB
WHCTPYMEHT C€ OMpeess MO CIpaBeINBa CTOMHOCT Mpe3 medaaowm u 3aryOm, ako rpymara ympaBisBa
TakaBa WHBECTHLMS W B3eMa pEIICHHUS 3a MOKYNKH WM TponakOM OCHOBaBaKM Ce Ha CIIpaBeIHBaTa
croitHocT. [Ipu MbpBOHAYAIHO MPU3HABAHE CBBP3aHUTE PA3XOAX MO TPAH3AKIMATA C€ IIPU3HABAT B I1€4aIOH
WM 3aryOu np Bb3HUKBaHe. OUHAHCOBU MHCTPYMEHTH MO CIpaBeUIMBa CTOMHOCT Ipe3 nevaiou u 3aryou
€€ OTYMTAT II0 CIpPaBEIJIMBAa CTOMHOCT, KaTO IPOMEHUTE MPOU3THYALIM OT TOBA CE OTUMTAT B OTYETA 32
JIOXO/MTE.

Apyau

Jpyru HenepuBaTuBHHE (PUHAHCOBU MHCTPYMEHTH C€ OLICHSBAT [0 aMOPTU3MpaHa CTOMHOCT IPH U3M0JI3BaHE
Ha METOoda HA e(bEKTI/IBHI/IH JINXBCH HpOI_IeHT, HaMaJICHa CbC 33Fy6I/I oT 0663H€HKa .

Hapu U napuiHu eKeusaienmu

Hapme nu HapI/I‘IHI/ITe CKBHBAJICHTHU BKJIFOYBAT HAJIW4YHU HapI/I‘{HI/I Cpe,I[CTBa, pasnnamaTenHH CMCTKH B
6aHKI/I, aer[[I/ITI/IBI/I nu KpaTKOCpO‘lHI/I 6aHKOBI/I JCIIO3UTHU C OpI/IFI/IHaJ'IeH MaTypI/ITCT oT TpI/I Mecena UJjn 1o-
KpaTbK.

Twpeoecku u opyzu é3emanusn

TBproBckuTe M APYrH B3EMAaHUS €€ OTUUTAT 10 TSIXHATA aMOPTU3HPyEMa CTOWHOCT, HaMaJIeHa ChC 3aryou
oT obe3ueHka. KpaTkocpouHuTe B3eMaHHs Ce OTYUTAT 110 HOMUHAIHA CTOHHOCT.

3a0vadicenusn no noayuyeHu 3aemu

[Mony4enure 3aeMHu MbPBOHAYAIHO C€ OTPA3sIBAT M0 CTOMHOCT HA Bh3HMKBAaHE, HAMAJIEHAa ChC ChOTBETHHUTE
TpaH3aKIMOHHU pa3xoau. ClieJl MbPBOHAYAIHO OTpa3siBaHe, MOJYYCHUTE 3aeMH Ca MPEJCTABEHH 110
aMOPTH3MpyeMa CTOHHOCT, KaTo BCSKA pa3jinKka MEXy CTOWHOCTTA HA Bh3HUKBAHE U MOCIIEIBAIIATa OI[CHKA
ce OTpa3siBaT B OTYETa 3a JOXOJIUTE Npe3 NepHo/a Ha Bb3HWKBaHE Ha 3aeMa Ha 0a3a e(EeKTHBHUS JIMXBEH
MPOLICHT.

Twvpzoecku u Opyzu 3a0vceHUs

TBProBCKUTE U IPYTU 3aIBJKEHUS C€ OTYUTAT IO aMOPTH3UpaHa cTOIHOCT. KpaTkocpouHuTe 3a1bIKEeHIs
C€ OTYUTAT 10 HOMUHAJIHA CTOMHOCT.

O06e3nenka

PuHAHCOBH aKTHBH

I/IHZ[I/lKaIJ,I/Il/I 3a 06e3ueHKa Ha (bl/lHaHCOB AKTHUB Bb3HUKBAT, aKO ChIICCTBYBAT 00EKTUBHHI J10Ka3aTCiICTBa, 4
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€/IHO WJIM TIOBeYe CHOUTHS ca MMalli HeraTUBEeH €(DeKT BbPXY OYaKBaHWUTE ObJCIIN MapUYHH MOCTHIUICHUS
OT TO3u (QuHAHCOB aKTHB. PHHAHCOBUTE AKTHBH, KOMTO Ca WHIMBHAYaHO 3HAYMMH, CE MPOBEpsBAT 3a
00e31eHKa CaMOCTOSITETHO. Beuuku npyru (pUHAHCOBU aKTHMBHU C€ OLEHSBAT KOJIEKTHBHO, PA3ZeiCHU Ha
rpynu Ha 0a3a Ha CXOIHU XapaKTEPUCTHKN HA KPEAUTHHUS PHUCK.

3aryba or oOe3leHKa Ha ()MHAHCOB aKTHUB, OTYUTAH MO aMOPTHU3UpPyEeMa CTOMHOCT, C€ M3YMCIIABA KaTo
pasiMKa Mexy HeroBaTa TeKylla OalaHcOBa CTOMHOCT M HACTOAINATa CTOMHOCT Ha ObACIIUTE HMAPUYHU
HOCTBIUICHUS], TCHEPUPAHU OT TO3M aKTHB WM AUCKOHTHPAHHU C HErOBHS ITbpBOHA4aJeH e()eKTHBEH JIMXBEH
MpoIIeHT. 3ary0ara oT 00e3IeHKa Ha HaJIMUeH 3a MpoAakOa ()MHAHCOB aKTHB CE M3YMCIISABA, KATO CE B3EME
101 BHUMaHUE HEroBaTa TeKyllla CIpaBeyInBa CTOHHOCT.

Bcuuku 3aryOu ot o0OesrieHka ce IpU3HaBaT B OTYETa 3a J0XOJuTe. 3aryOu ¢ HaTpynBaHe, OTHACALIM Ce 10
HAJIMYHM 33 MPpojiak6a pUHAHCOBU aKTHBH M NPU3HATH B MHHAJIM NEPHO/M B KaluTania, ce TpaHchepupar B
oTYeTa 3a JOXOJHNTE.

3arybarta oT 00e3lieHKa ce Bh3CTAHOBSBA, aKO TOBA BH3CTAHOBSIBAHE MOXKeE Ja ObJic 0OEKTUBHO OTHECEHO
KbM CHOUTHE, CTaHAIO CJIe[l KaTo ¢ Omia mpu3Hara 3ary0a oT oOe3leHka. 3a (UHAHCOBUTE aKTHBH,
OTYUTAHU [0 aMOPTH3HPyEeMa CTOWHOCT M HAIMYHHTE 33 Mpoaakba (GMHAHCOBHM aKTHBU, KOUTO Ca IBJITOBH
[IEHHH KHIDKA, BH3CTAHOBSBAHETO Ha OOE3IIEHKATa Ce MPU3HaBa B OTYETA 3a JOXOIWTE. 32 (PUHAHCOBUTE
AKTHBM HAJIMYHKM 3a MPOAax0a, MPEICTABISABAIIM KANMTAIOBU [EHHU KHIKA, BH3CTAHOBSBAHETO HA
o0e3IeHKaTa ce MPU3HaBa JUPEKTHO B KamUTaa.

HedunancoBu akTuBu

BanancoBaTa CTOWHOCT Ha akTHBHTE Ha [pymaTta, ¢ H3KJIIOYEHHE HA CTOKOBO-MaTepUAHWUTE 3amacu U
OTCPOYCHHU JAaHBYHU aKTHBH, C€ Ipepas3riex/ia KbM BCSKa JlaTa Ha U3TOTBsIHE Ha OajlaHca, 3a J1a ce MpeLeHU
Jlalii He ChLIECTBYBAT IPHU3HAILM 3a 00e3lieHKa. B cilywaii, ye ChLIECTBYBaT TaKMBa MPHU3HAIM CE MPaBU
NpUOIM3NUTENTHA OLICHKA Ha Bb3CTAHOBHMATa CTOMHOCT Ha aKTHBA.

3ary6a ot 00e3IeHKa ce TIprU3HaBa BUHATH B CiTydaii, ue OamaHcoBaTta (IIPEHOCHA) CTOMHOCT Ha €TUH aKTHB
WIM Tpyna akTHBH, TeHEpUpalla IMapuyHM TOCTBIUICHUS, YacT OT KOSATO € TOW, NpeBHIIaBa HEroBara
BB3CTAaHOBUMA CTOMHOCT. ['pyIa akTuBM, reHepUpalla NapuyHU [OCTHIUICHUS], € Hall-MaJIKaTa Bb3MOKHA 32
ueHTH(UIUPaHE IPyIia aKTHBH, KOATO TeHepupa MapHuyHHU MTOTOLH, B FOJIsIMa CTEIIeH HE3aBUCHMH OT IPYTH
AKTHUBH WM IPYIU aKTHBU.

3aryOu or oOe3leHKa ce IpU3HaBaT B OTYETa 3a JOXOAMTE. 3aryOu oT o0e3leHKa OTHACSIIHM ce 0 rpyrna
aKTHBH, TEHEPUPALIN TAPUYHH TIOTOIM, CE TIPU3HABAT Taka, 4e I'bPBO Jla HaMaJISIT OajaHcoBaTa CTOMHOCT Ha
HOJIOXKHTEITHATA PeryTalus IPU3HATa 3a Ta3H Ipyna (JOKOJIKOTO UMa TaKaBa), a Iocje NPOIOPLMOHAIHO 1a
HaMmalsgBaT OallaHCOBaTa CTOMHOCT Ha JAPYTHTE aKTWBU B TpymaTa (rpynure). 3aryom oT oOesleHKa Ha
pernyTanus He ce Bb3CTaHOBSIBAT.
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(10) MatepunaJiHu 3anacu

MarepuanHuTte 3amacu ca OLEHEHH II0 MO-HHMCKara OT HETHAa pealM3upyeMa CTOWHOCT M IeHa Ha
npujobuBane. HerHara peanusupyemMa CTOWHOCT € OuyakBaHaTa MpOJAaXHA IleHa I[P HOPMaJHO
OCBILECTBSBAHE Ha JICHHOCTTa HaMalleHa C O4YaKBaHUTE pPAa3XOJH 3a 3aBbpIIBAHE M Pa3XOAUTE I10
npojaxbara. Marepuanure M CTOKMTE NPH NOTPEOJEHHUETO UM Ca OLEHEHM 10 CPEJHO IpeTerieHara
CTOMHOCT, KOSITO BKJIFOYBA Pa3XOIMTE MO MPUI00MBAHE M PA3XOIAMUTE 32 MPUBEKAAHETO UM B MOIXO/ISIIH 3a
MOJI3BAHETO UM BHJ] © MECTOHAXOXKICHUE.

(11) MMpuxoan

HpI/IXOH oT npoz{a>i<61/1 Ha mOpoAyKHus U CTOKM C€ IIpHU3HAaBa B OTYCTA 3a JOXOAUTC KOraTo BCHYKH
CbIIECTBECHU PUCKOBE U U3Iroiu OT COOCTBEHOCTTA CE MPEXBBPJIAT HA KIIMCHTHUTE.

HpI/IXOH oT npoaam6a Ha yCJIYyI' €€ OCUCTOBOAsBA B OTHETA 34 JOXOAUTC NPOIMOPIUOHAIHO HA CTCIICHTA HaA
OCBIICCTBABAHEC Ha OIl€palyiaTa KbM AaTaTra Ha bamanca. CterneHra Ha OCBIICCTBABAHE C€ OINPCACIA Bb3
OCHOBa Ha IPOYYBAHE 3a U3BBPLICHATaA pa60Ta. Koraro CBhIIECTBYBAT 3HAYUTEIIHU HESACHOTH OTHOCHO
BB3BpANIacMOCTTa Ha ABJDKUMAaTa CTOﬁHOCT, CBBP3aHU Pa3Xoau WM WMa BEPOATHOCT NMPOAYKIHUATA WA
CTOKaTa Ja €€ BbpHE 06paTHO, HE CC IIPpU3HABAT MMPUXOOH.

IIpuxoma ce oueHsBa MO CIpaBeNIMBATa CTOWHOCT HAa MOIYYEHOTO WM IOAJEKAIIO Ha MNOIy4YaBaHE
ILIAIIAHE WM Bb3HAIPakKJCHUE, KaTo 3a LEITa CE HaMallsiBa CbC CyMara OT BCUYKHU ThPIOBCKM OTCTBIIKHY,
HaIIPABEHU OT NPEAIPUATUETO.

(12) HetHn (puHAHCOBU Pa3Xxoau
Hernute ¢uHancoBm mpuxonn/(pa3xoir) BKIIOYBAT Pa3XOAW 3a JIMXBHU 10 KPEOUTH W3YHCICHH Ha 0aza
e(eKTUBEH JINXBEH NPOLEHT, MPUXOAUW OT JIMXBH OT HHBECTHPAHHUTE CpeicTBa, medanown/(3arybm) or
KypPCOBH Pa3JIMKH U Ipyrd (PUHAHCOBU MPUXOAU U Pa3XOJH.
[lpuxoauTe OT JMXBH ce NMPU3HABAT B OTYETA 3a JOXONUTE B NEPHOJA HAa BH3HHKBaHE, KaTo ce B3eMa
npenBu eEKTHBHUS JOXOI OT aKTHBA.
Benukn pasxonu 3a JIMXBH M APYTH, Bb3HUKHAIM M0 KPEJIUTHU CHOPa3yMEHHs Ce NpHU3HaBaT B NepHoja Ha
BB3HMKBaHE KAaTO 4acT OT HETHHTE (DMHAHCOBM NMPHUXOAM M pa3xoiu. Pa3xonure 3a JIMXBH, BB3HUKHAIH OT
OTHOIIEHUS N0 (UHAHCOB JIM3MHI C€ OCYETOBOAABAT IOCPEICTBOM MeTOJa Ha e(QEKTHBHHSA JIMXBEH
NPOLICHT.

(13) Janbuu BbpPXy neuandara

I[aH’bK’LT BBPXY rneuajnobara 3a roanHaTa BKJIIOYBA TEKYIIHW U OTCPOYCHHU JAaHBIIH. I[aH'LK BBPXY reyajgdara
C€ Ipu3HaBa B OTYETA 3a HOXOOAUTE, OCBEH AKO HE € CBBHP3aH CbC CTAaTHH, KOUTO CE€ OTHACAT OUPEKTHO B
KaliiTalia, KaTO B TO3U cnyqal‘/i JAaHBKBT CBHIIO CC MMPCACTABA B KalluTala.

TekymusT JaHbK ca OYaKBAHWUTEC [aHBYHM IUIAllAHWS BBPXY o0OjiaragmMara me4ainda 3a roJuHara,
MpUIaraiiki JaHPYHUTE CTABKU B CHJIa KBbM JaraTa Ha OamaHca.
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(14) Cermentn

WudopmanusTa 1o cerMeHTH € NpejcTaBeHa Ha 06aza Ou3Hec cerMeHTH Ha I'pynara. OCHOBHUST OTYETCH
(opmar Ha OTUMTaHE € OTYNTAaHE HAa MH(pOPMaLHTa 10 OM3HEC CErMEHTH, KOWTO € Oa3upaH Ha cucTeMaTa 3a
IPYHOBO YIPaBICHCKO (PMHAHCOBO OTYUTAHE.

CerMeHTBbT MpPEACTABIsIBA PasTPaHMYUM KOMIIOHEHT Ha ['pynara, KOWTO NpenocTaBs HPOTYKLIUS HIH
ycayrn (OM3HEC CerMEHT), WM INPEJOCTaBsi NMPOAYKIHS WIM YCIYTH B OIpeieieHa MKOHOMHYECKa cpena
(reorpadcku CEKTOP), KOWTO € CyOSKT Ha PUCKOBE U TIOJI3H, PA3JIMYHU OT T€3H HA OCTAHAIIUTE CETMCHTH.

Pesynrature mo cerMeHTH, CEKTOPHUTE aKTHBH U IIACHBU Ca IPSKO CBBP3aHUTE ChC CETMEHTA, KAKTO U TE3H
KOHUTO MOTaT J1a ObJaT paslpeneieHH Ha pa3yMHa Oa3a.

Kannranosure pazxoan (MHBECTHIMH) IO OM3HEC CETMEHTH ca (JOPMHMPAHHU OT PAa3XOAMTE M3BBPIICHU Npe3
neprosa 3a MpUIOOMBaHE WM M3rPaXkJaHe Ha CEKTOPHHM aKTHBH, KOUTO C€ OvyakBa jJa ObJaT M3IMOJBaHU
npe3 MoBeye OT SHUH MEPHOLL.

Busnec ceemenmu
Ilpouzso0cmeo u mvpeosus ¢ MeOUYUHCKU U30eaUs.

OcCHOBHUTE IMPOAYKTOBU TIpylH, KOUTO C€ pCaiu3dvupar OT CErMCHTa Ca MCEAUIMHCKUA HU3ACTIUA —MacCOB
KOHCYMAarTuB, Ta306enpeHM CHAONPOTE3U, U3ACIINA 3a XEMOJUAIN3a.

Hpouseodcmso u mvpeosust ¢ MeauLﬂ/lHCKu KOoHCymamueu

OCHOBHUTE MPOJYKTOBH TPYIH, KOUTO CE PEAJM3UPAT OT CErMEHTA Cca CHIOMPOTE3U, MAPJICHH KOMIIPECHU-
MPOM3BOJICTBO 10 JIOTOBOp ¢ (peHckara xoyauHroBa kommanus Novomed Grup, uzzgenusi 3a quannsa,
MEIUIUHCKH W3Jenus 1mo noroBop ¢ Hemckus ¢umman Ha TYCO u MacoB KOHCYMAaTHB: CIIPHHIIOBKH,
WH(PY3UOHHA U TPaHC(Yy3UOHHU CUCTCMHU.
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B xunsou nesa

[puxoau oT npojaxba Ha TOTOBA MPOYKIIHS
[Tpuxoau oT mpogakba Ha CTOKH

[puxomu oT nmpogaxxda Ha yCIIyTH

Hpyru npuxoau

2. CebecTOiiHOCT Ha MPoAaKOUTE

B xunsou nesa

Pasxoau 3a marepuanu

Pazxonau 3a BRHIIHU YCITYTH

Pa3xonu 3a amoprusanus

Pasxonu 3a 3amnatu

Pazxonan 3a conuamHu OCUTYpPOBKH

Apyru

banaHcoBa cToifHOCT Ha IPOJIaIEeHUTE aKTUBH /0e3 MPOAyKIHs/
YBenuueHne Ha 3aracutTe OT NPOIYKLHUs U HE3aBBPILEHO IIP-BO

3. Hmoru, MmammHH, chopbkenus u o6opyasane koM 30 FOnu 2008

B xunsou nesa 3eMH u
CrpagM  ChOPb/KEHUS U
o0opyaBaHe

OmuemHna cmoiiHocm

Mamunu, Tpancnoptan  CTonancku

30 KOuu 2008

5466

760

649

271

7146
30 FOnu 2008
3631
446
341
1067
225
86
730
(314)
6212

AKTHBH B O61mo

cpeacresa HHBEHTap nmpouec Ha

M APYTH M3rpakIaHe

Canpno kM 30 FOnu 2008 2015 1934

306 150 425 4830

Onoeecmsasane OMHOCHO 0b120MPAiiHU Mamepuainu akmueu cveiacho MCC 16 u MCC 36

Axmueu, 3a105cenu Kamo 06e3neveHus no 3a0vdNCeHU

ITo xpenuT B pa3mep Ha 3 MuII. €Bpo, moydeH ot bauka ,IIupeoc bearapus™ AJl, I'pymara e yupenuna umnoreka
BBPXY 3€MH U crpanu u 3aior Ha JIMA c oOmra 6araHcoBa CTOMHOCT Ha akTHBHTE 2,508 XWIL. 7B, pasmpenencHa

KaKTO CJIe/IBa:
e 3emsa- 16 XWLiB.;

e Crpana- 2,293 xum.JjB.
e Mamunu — 199 xui. jiB.

4. MarepuajaHu 3anacu

B xunsou nesa

Martepuanu

HesaBbpiuieHo npon3BoACTBO U NONyhadpuKaTu
ponyxuus

Crokn

30 FOun 2008 31 nexemBpu 2007

4423 4,506
51 10
1028 755
156 211

5 658 5,482
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5.
B xunsou nesa 30 FOum 2008 31 nexemBpu 2007
Bsemanus ot npogaxou 2992 2,752
B3emanus ot cBBp3aHU IUIA 4732 3,786
JlaHbln 32 BB3CTAHOBSIBAHE 406 358
Hpyru 1414 1,375
9 544 8,271

6.
B xunsou nesa 30 FOnu 2008 31 nexemBpu 2007
[Tapu B 6poii 762 505
[Tapu B pa3mnamaTenHy CMETKI 262 2,256

1024 2,761

7. AKIUOHEpPeH KanuTaJl U pe3epBH
Axyuonepen (ocnosen) kanuman

01.01.2008 YBenuuenne 30.06.2008
Xmnj.jgeBa Ha KanuTaJja Xmnj1.jaeBa
Kanuran 5000 0 5 000

Perucrpupanu akuuu

KoM 30 FOuu 2008 roamHa aKIMOHEPHUST KAIIUTAJ € B pa3Mep Ha 5 MUJL. JIEBA, PA3NPENEIIeH B 5 MIH. Oposi akiuu.
Bcuuku akiuu ca ¢ HOMHHAI OT 1 JieB.

AKyuonepu

“EBpoxonx bearapus™ A/l KOHTposmpa MaKOpUTapHUS MakeT akiuy Ha [ pymara.
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8. JluxBenn KPE€AUTHU U 3a€MHU

ToBa mnosicHeHue mnpencTaBs HMHGOPMALMS 32 JIOTOBOPHHTE B3aUMOOTHOIICHHMS Ha [pymaTa OTHOCHO
AQHTKUMEHTH 10 JINXBEHH 3aeMH M KpeIuTH. KpenuTHHs pHCK MpeacTaBisiBa CYETOBOIHATA 3aryda, KOsSITO
Ou Ouna mpusHaTa Ha JaraTa Ha OTYETa, akO OTCpPEIHAaTa CTpaHa He W3IBJIHM CBOUTE 3aJbJDKCHUS II0
JIOTOBOPH WJIM B PE3yJITaT HA NMPOMSIHA Ha JIMXBEHUS MPOLEHT WIM OOMEHHUTE KypCOBE MEKAY Pa3IHIHHUTE
BayTu. [ pynara He 04akBa HEU3ITBIHEHHUE OT CTPaHa HA CBOUTE KOHTPAr€HTH 110 IOTOBOPH 32 B3€MaHMUSL.

Jorosop 3a kpeaur

Kem 30 HOnm 2008 rogmra [pymata mma CKIIFOYEH IOTOBOp 3a KpemuT B eBpo ¢ bamka ,Ilupeoc
boarapus” AJl, BAHKOBU U JIPYT'U 3BAEMU

01.01.2008
30.06.2008
Xui.esa
bankoBu 3aeMu 5,571
Jpyru 3aeMH U CBBP3aHH JIMLA 567
OO0JMTanioHeH 3aeM 3,912
AHa/lIn3 HA MPUBJIEYEHHUTE CPEACTBA 10 BATYTH:
30 FOnmu 2008 roquna
Banyra O0mo xmi.
XML JeBa
EBpo
bankoB 3aem 2,848 5,571
Banka Bag Ha Pa3zme Juxeen npoyenm tﬁgm‘;}:;e Obesneuenue
M
KpeauTa eanyma P PO o
ane
Banka ITupeoc 3m.EURIBOR HUnomeka Ha HeOBUINCUM
EUR 3,000,000 30.07.2009
bbarapus Al PeROABHpAtl T +325% umom -cobcmeen

“Etpomnan” AJ] e oTpa3mi KaTo HETEKYIIH, 33 IbJDKEHIS IO JIM3MHTOBH JOTOBOPH B pa3Mep Ha 567 XWILJB.

9. ThproBcku U APYrH 3aAbJKEHUS

B xunaou nesa 30 FOunu 2098 31 nexemBpu 2007
3aabKEeHNS KbM JOCTaBUUIIA 2637 3,677
3anbpIKeHNs KbM CBBP3aHU TIP-51 55 4
3axbIKEeHUs KbM IIepcoHala 214 299
3a/bJKeHHUST KbM OOILIECTBEHOTO OCUTYpsIBAHE 61 43
3aabIKeHNS KbM OIOKeTa 147 238
Jpyru 3aabimKkeHns 72 53

3186 4,314

10
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10. ITa3apen puck
[TazapHUAT pHCK € pUCKa CBBP3aH C IPOMEHHUTE B IA3apHUTE CTOMHOCTH KaTO MPOMEHH B BalyTHUTE
KypCOBE, JINXBEHHUTE NPOLEHTH W IIEHUTE Ha KaluTaja, KOUTO nMmar edekt Bppxy npuxoaure Ha I'pynara
WIM CTOWHOCTTAa Ha (UHAHCOBHUTE HWHCTpyMeHTH. llenta Ha ympaBieHHETO Ha Na3apHHS PUCK € Ja
KOHTPOJIMpa €KCHO3MIMATA Ha Ma3apeH PUCK B PAMKUTE Ha JOIMYCTHMHU MapaMeTpH, KaTo ChIIEBPEMEHHO
ONTHMU3UPA Bb3BPAIAEMOCTTa HA PUCKA.

Banymen pucx
I'pynata He ¢ M3JI0’)KeHA HA BAYTEH PUCK MOPAJX TOBA, Y€ OCHIICCTBIBAHUTE OT HETO TPAH3AKIIMU B UyKIa

BaJyTa ca JEHOMHHHPaHU B €Bpo. KypchT Ha ObITrapckus e € GuKCupaH KbM eBpoTo U € 1.95583 nera 3a
eBpO.

Jluxeen puck

IIpe3 oruerHus nepuon I'pynara He e Omira M37I0KEHA Ha 3HAYUTEJICH JIMXBEH PUCK. I'pynara He M3MOi3Ba
JICPUBATHUBH 32 J]a HAMaJl €KCIIO3UIIITa KbM IPOMEHHUTE B IMXBEHUS IPOLICHT.

11. YcjaoBHuU 3aabJKEHHS

prnaTa HsMa YCJIOBHU 3aJbJDKCHHA, 3a KOUTO CC U3UCKBA OITOBCCTABAHC.

12.

JpyXecTBOTO CBIIO Taka MMa OTHOIIEHHE Ha CBBP3aHO JIMILE C TUPEKTOPH U CIYKUTETU C KOHTPOIHU
¢ynkuu. OO0mara cymMa Ha HauMCIICHUTE Bb3HArPaXKICHHS, BKIIOYEHH B PAa3XOJMTE 3a MepcoHaja € KaKTo
ciesiBa:

B xunsiou nesa 30 FOnum 2008

JIEBa
Br3narpaxnerns Ha CbBeT Ha JUPEKTOPH U U3IL. IUPEKTOP 33200
Counaniu ocurypoBky Ha ChBET Ha TUPEKTOPH M U3ILIUPEKTOP 904

I'p. Erponone, 06.08.2008r.
M3n. qupexrop

/umx.Ilnamen Ilares/
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