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TOLOPOB A1
Konconuoupanu unancosu omuemu, uszcomeenu no MC®0O
Kvm 31 oexemepu 2010 2 .u 2009 2.

KOHCOJHMAUPAH OTYET 3A BCEOBXBATHHS JOXO/I na TOIOPOB A
3a mepuoaa, npuKIYBan Ha 31 nexemBpu 2010 r.

Benexxa 31.12.2010 1. 31.12.2009 r.
XWJL JIB. XHJL. JIB.
IIpuxonn ot meitHocrTa 1 1538 1 891
IIpuxonu or ¢puHAHCUpaHHA 1 17 244
PaGoTa M3BBPIICHA O CTOMAHCKH HAYHH OT 10 123 279
NPEATIPUATHETO U KaNHUTaIU3HPaHa
Pa3xoan 3a MaTepuanu 2 (550) (958)
Pasxonw 3a BBHIOIHYU YCIIyTH 5 (463) (643)
Pa3xonu 3a nepconaa 3 “472) (548)
Pazxonu 3a amopTuzauuu 4,9, 11 (223) (244)
Jpyry onepaTuBHY pa3xoan 6 (141) (78)
BanancoBa cToiiHOCT Ha npogakOuTe 3D %94)
H3meHeHne Ha 3aacUTe HAa NMPOAYKIIUA H
He3aBBPIICHO MPOH3BOICTBO (270) 59
IleyanGa/3ary6a ot neiiHocTTa 472) (92)
HetHu ¢unancoBu npuxoau/pasxoau 7 (173) (218)
ITeuan6a/3ary6a npean nans4Ho objaraHe (645) (310)
Pa3sxon 3a maHbk BBpXY Ieyanbara 8,15 (16) 31
Ileuas6a/ 3ary6a cien obiaraHe ¢ JaHnLou 23 (629) 279)
JApyr BceoOXBaTeH H0X0/ - -
O611 BceoOXBaTeH A0XO (629) 279)
Joxon Ha akups 21 (0.185) (0.082)
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Cvcmasume  Msn.dupexmop:
T (Hs#tn Tooopos)

L R

CADEPUMN:

pericTpupad onur
Hazgs Koctosa:
ynpasuren: Cumgon Cumos




TOOOPOB A
Konconuoupanu ¢punancosu omuemu, uzzomsenu no MCPO
Kvm 31 0exemepu 2010 2 .u 2009 2.

KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE na TOAOPOB AJl xuM 31aexemepu 2010r

Benexka 31,12.2010 r. 31.12.2009 r.
AKTHUBH XHJL, JIB XHIL JIB
Herexymu akTuen
HMOTH, MallIHH, CHOPBXEHUS U 000pyaBaHe 9 2430 2635
Buonornunm akrusm 10 2022 1899
Hemarepuannu akTuBu 11 30 37
Pemmyraumns 12 6 6
OTtcpoueHH JaHPYHU aKTHBH 15 81 68
HHBecTHINH B APYTH NPSATPUATHA 14 155 155
OO6110 HEeTeKYIIH AKTHBH ‘ 4724 4 800
TexymH aKkTHBH
CTOKOBO - MaTepHATHH 3aMacu 17 1152 1591
B3eManus oT cBBp3aHu JiHIA 29 918 76
TBproscku u Apyru B3eMaHUA 16 290 297
ITapyyHy cpeAcTBa M IaPUYHU €KBHBAJIECHTH 18 6 277
IIpennnarenn pasxonu /Texyniu/ 19 11 39
OG0 TeKyIIH AKTHBH 2377 2280
OBIIIO AKTUBH 7 101 7 080
COBCTBEH KAIIMTAJI U ITIACUBH
COBCTBEH KAITUTAJ
OCHOBEH aKIMOHEPEH KamUTall 20 3400 3400
Pesepau 22 750 752
Hatpynann neyan6u /3aryGu/ 23 (604) 23
O06mo cobeTBeH KanmuTal 3 546 4175
MMACHBHU
Hertexymu nacnBu
3axb/KeHHs IO MOIyUYeHH OaHKOBH KpeIUTH 24 500 385
OTcpoueHH NaHBYHH TACHBH 15 112 116
3anbioKeHHs M0 PUHAHCOB JIH3HHT 28 25 74
IIpoBu3uu 3a meHCHH 34 10 8
DOHUHAHCUPAHUA 26 506 507
OO6LU0 HeTeKYLH NACHBH . 1153 1090
Texymn nacusu
TekyIna yacT oT ABATOCPOICH BT MO GAHKOBH KpEeAUTH 24 85 15
3ambKeHN N0 HOyYeHH OaHKOBH KPeIUTH 24 985 1050
3aabKeHNS KbM CBBP3aHH JIHLA 29 6 3
3axbIDKkeHHs 0 QHHAHCOB JIM3HHT /TEKYIIA 4acT / 28 63 81
TBProBCKH H ApYry 3a1bDKCHAL 25 1249 640
PuHaHCHpaHUA 26 14 26
OO6uI0 TeKyLIU NACHBH 2 402 1815
OBIIO COBCTBEH KAITUTAJI U ITACHUBU 7101 7 080

Hlama na cocmassne:12 anpun 2011 2

Hama na ooobpasane om GfI: 14 anpun 201 125
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» TOLOPOB AQ
Konconuoupanu ¢runancosu omuemu, uzzomeenu no MC®Q
Kvm 31 oexemepu 2010 2 .u 2009 2.

KOHCOJIMAUPAH OTYET 3A IPOMEHUTE B COECTBEHUSI KATIMTAJI U PE3EPBUTE HA TOAOPOB Al
3a nepuona, npuk/ousaul Ha 31 nexemBpu 2010 r.

OcHoBeH Harpynana O61mo
Benexk akumnoHepen Peseps ot Ienesn nevyaynba/ cobGeTBeH
a KaNATAJl  NpPeoleHKH pe3epBH 3ary6a  kanurTan
XHJL. JIB. XHJT. JIB. XMJL JIB. XHJL. JIB. XHJI. JIB.
Canno kbm 01 ssuyapu 2009 3 400 347 409 298 4454
Hetna nevan6a/ 3ary6a 3a nepuosa 279) 279)
Hpyr BceoOXBaTeH JOXOX 3a NEpUOAA 22
TpaHncep Ha mpeoueHbUEH pe3eps 3a
OTIHCAHH aKTHBH KbM 22 ©)) 4 -
HepasnpeeneHa nevanba
Canpno kM 31 nexemepn 2009 3400 343 409 23 4175
HetHa nevan6a/ 3ary6a 3a nepuosa 23 : (629) (629)
Hpyr BceoGXBaTeH JIOXOX 3a MIEPHUOAA -
Tpancdep Ha npeoneHbueH peseps 3a
OTHHCAHH aKTHBH KbM 22 ) 2 -
HepasmpenencHa neqanta
Cango kM 31 aexeMBpu 2010 3400 341 409 (604) 3546

Hama na cocmasane: 12 anpun 2011 2.
Zama na odobpssane om CJ: 14 anpun 2011 2. -
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TOOJOPOB A
Kouconuoupanu ¢punancoeu omuemu, uszcomeenu no MC@O
Kwom 31 dexemepu 2010 2.u 2009 2.

KOHCOJIMIUPAH OTYET 3A TAPUYHHUTE MMOTOIM na TOAOPOB A/l
3a roAHHATAa, NpHKIYBaiia Ha 31 nekemBpu 2010 1.

Benexka 31.12.2010r. 31.12.2009 r.
XUIL JIB, XHIL JIB.

ITapHYyHH NMOTOIH OT ONEPATHBHA AeliHoCT
TlocTennenus ot KIMEeHTH 1 1814 3223
Inamanus Ha JOCTaBYHIIM ) (1707) (1476)
TTapyyHK WIAINAHKA Ha IEPCOHANA U 332 COLMATHO OCHIypsBaHE 3 3) (465)
Kypcosu paznuku 7 1) -
TlnareHn/Bp3cTaHOBEHH AaHBIM (663 JaHbLH BBPXY MeyandaTa) - (100) (84)
IraTeHn KOpPIIOPaTHBHYU JaHBIM BLPXY Mavanfara - - 25)
ITnamanvs Ha 6aHKOBH TaKCH H JIUXBH [0 3a€MH 7 (140) (201)
Jpyru nocThIuieHAS/ TUTAIaHUs, HETO - 22) (18)
HeTHn napH4YH# DOTOLM OT ONepaTHBHA AeHOCT (159) 954
ITapHYHH NOTOLH OT HHBECTHIHOHHA ACHHOCT
ITokynka Ha IBATOTPaitHA aKTHBU 9,11 (185) (524)
ITpomak6u / mOCTBIUIEHNA, CBBP3aHU C ABICOTpaiiHA aKTUBH 9,11 24 434
IToxynka Ha MFHBECTUUMH B APYTH MPeINPUATHA 14 - 47
HeTHH NapHYHH NOTOUH OT HHBECTHIHMOHHATA JACHHOCT 1e1) 237
ITapnynu notoum ot pHHAHCOBA ACHHOCT
ITapy4HM NOCTBIUIEHUS OT EMUTHPAHE Ha [IEHHH KHIKa - - -
INosyyenn 3aeMu 24 612 3383
Inamasde Ha moraleHNs MO MOJIyY€HH 3a6MH 24 (492) (3 933)
Inamanus Ha TUXBH, TAKCH - - -
IInamaHus Ha 3abPKEHHA 10 JIM3UHTOBH JOTOBOPH 28 (72) (72)
Jpyry napH4Hy NIOTOIM OT (PHHAHCOBaTa neitHOCT /HeTo/ 1 1
HeTHu napuyan noroun ot pHHAHCOBA AeifHOCT 49 (621)
HeTtHo HaMaslenMe/yBe/IHYeHHE HA MAPHYIHH CPeICTBa 271) 96
ITapuunu cpeacrsa Ha 1 ssHyapu 18 277 181
IMapuynu cpeacTBa Ha 31 nekeMBpH 18 6 277

Hama na cocmasane: 12 anpun 2011 2
Hama na ooobpagane om CH: 14 anpun 2011 2.
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TOOPOB AT
Kounconuoupanu gpunancosu omuemu, uszomeenu no MCOO
Kvm 31 dexemepu 2010 2 .u 2009 2.

NMNOACHEHUA KbM
KOHCOJIMOUPAHUTE
PUHAHCOBU OTHETU

(ﬂpeACTaBﬂﬂBaT Hepa3genHa 4acT OT KOHCOJIMOupaHuTe (bVIHaHCOBM OT‘leTM)




TONOPOB A
Kounconuoupanu gpunancoeu omuemu, uzzomeenu no MCOHO
Kvm 31 oexemspu 2010 2 .u 2009 2.

A.MPABEH CTATYT U NPEOMET HA AEWHOCT

Toaopos All e aKUMOHEPHO APYXECTBO, BNUCAHO B TbProBCKUA PErMcTbp KbM AreHUMs N0 BRMCBaHUSTA C
EUK 130078447. CepanuwieTo M agpeca Ha ynpaBneHue Ha ApyxecTtBoTO € B Penybnuka Bwnrapus —
rp.Cocous 1408, Gyn."MeTko Kapasenos” Ne34, an.12. AgpecubT 3a KOPECMOHAEHUMS € B rp.Codusa, 1680,
Gyn."Bbnrapua” Ne 86A, eT.3. ENEKTPOHHUAT agpec 3a KOPECMOHAEHLMA € KakTo CreaBa: office@todoroff-
wines.com. Ochuumanya MHTEPHET CTpaHULa Ha Apy*ecTBoTo e www.todoroff-wines.com

MpeameT Ha fefiHoctta Ha ToaopoB Afl e: BUHONPOM3BOACTBO W NPOMSBOACTBO HA BUCOKOANKOXOMHM
HanuTKW, NPOU3BOACTBO HAa 3eMefencka NPOAYKUWA, NOKYNKa Ha CTOKW C Uen npoaax6a B NbpBoOHavaneH,
npepaGoTeH unu o6paboTeH BMA, TLProBCKO NPEACTABUTENCTBO U NOCPEAHNYECTBO, TYPUCTUYECKA AENHOCT,
XOTeNWepcTBO U PeCTOPaHTLOPCTBO W APYri.

ApyXecTBoTO e C eAHOCTEeNneHHa cMCTeMa Ha ynpaBneHue u ce ynpaensisa oT CbBeT Ha AupeKTopuTe B
CbCTaB:

1. Usan Aumutpos Toaopos — MNpeacegaren Ha C/J
2. Neta OJamsHoea Toaoposa — YneH
3. Yaspap Yasgapos LieHos - YneH

ApyxecTsoTo ce npeacTasnsBa oT U3nbnHUTENHUA aupekTop - Msan Aumutpos Toaopos.
AkuuuTe Ha [IpyXecTBOTO ce TbpryBaT Ha Bbnrapckara hoHaosa 6opca.

OcHoseH akuymnoHep B Togopos Al e Uean AumuTtpos Toaopos ¢ 34.66% akumoHepeH asn kbM 31.12.2010r.

Kbm 31.12.2010 r. Togopos Al nputexasa 100% ot kanuTana Ha Toaopos-Arpo EOOL u Buxononu
EOOQ, pecn. Tesn npeanpusTUs BM3AT B MKOHOMUYECKATa rpyna, YMWTO KOHCONWUAMPAHU (UHAHCOBM
OTUETK ca HacToAWMUTE PUHAHCOBU OTUHETH.

Topopos - Arpo EOO[] e pernctpupaHo no cdupmeHo aeno Ne3150/2005 npu MnoBANBCKM OKPBXEH CbA.
Cepanuwetro Ha apyxectsoto e Bwnrapus, obn.Mnosams, obw.Pogony, c.Bpectosuua, yn."leHepan
l'ypko™Ne1. NpeameT Ha aeiiHocTTa Ha Toaopos - Arpo EOO/ e: MpouseoAacTBO Ha 3eMeaencka NpoayKums,
nokynka Ha CTokM C uen npodaxGa B nbpBoHavaneH, npepaboTeH wnu obpaboTeH BUA, TLProBCKO
NPEACTaBUTENCTBO W NOCPEAHWYECTBO, TypUCTUYECKa [AEHHOCT, XOTENMUEPCTBO M PECTOPaHTLOPCTBO M
apyra.

ApyxecTsoTo ce npeacTasnssa n ynpasnssa ot Kupun Hukonos Mamupos v MNeta JamsHosa Togoposa —
3aefHO M NOOTAESHO. :

BuHononu EOO[ e peructpupaHo no cupmeHo aeno Ne17448/2007 npu Coduilcku rpafckv Cba.
Cepanuweto Ha apyxectsoTo € Bbnrapusi, 06n.Codus, rp.Codus, nk. 1408, 6yn."Metko Kapasenos” Ne
34, an.12. NpeaMeTLT Ha aerHocT Ha BuHononu EOOA we 6bae: Mokynka Ha cToku ¢ uen npogax6a B
nbpeoHayaned, obpaboteH, W npepaboTeH Bua; npopaxta Ha BUHA W BUCOKOANKOXOMHW HAaMMUTKW,
TbpProBCKkO NPEeACTaBUTENCTBO U NOCPEAHUYECTBO, TYPUCTUYECKN U PEKNaMHU YCnyry, U ApYru paspalleHv
OT 3aKOHa AeHOCTH.

ApyxectsoTo ce npepctaensea oT WeaH [umutpoB TOaoOpoOB — CaMOCTOSITENHO v OT MBaH [MMUTpOB
Toaopos v Hukonait Qumutpos Kones ~ 3aegHo.

HacToswuTe puHaHCOBM OTUETU Ca KOHCONMAWUPaHU. N3roTeeHm ca no cunaTta Ha U3VCKBaHWATA Ha 3akoHa
3a cuyeTosoAcTBOTO. OgobpeHun ca 3a usnaeaHe ot CbBeTa Ha AUpeEKTopuTe Ha 16.04.2010 .

5. 3HAYUMUK CHETOBOQHU NONNUTUKU

(a) Uspa3aBaHe Ha CLOTBETCTBHE

KoHconuaupaxute (hbMHaHCOBK OTYETU Ca U3rOTBEHU, BBB BCUYKW CHLUECTBEHWU acnekTH, B CbOTBETCTBUE C

usnckBaHuaTa Ha MexayHapogHute cTaHgapTv 3a duHaHcoBu otdeT (MCPO), T.e. Cranpaptute u
PasscHenusita, npuetn ot Cubeeta 3a MexayHapogHu CraHaapTu, obxeawawm: MexayHapoaHuTe



TOIOPOB A
Konconuoupanu gpunancosu omuemu, uszomeenu no MCOO
Kom 31 oexemepu 2010 2 .u 2009 2.

cTasHaapT ¢uHaHcosu otyetn (MCPO), MexayHapoaHuTe cHeToBOAHM cTaHaapT (MCC), PasscHeHusTa,
Aanexn ot KomuteTa 3a passcHeHus Ha MexayHapogHuTe cTaHgapTu 3a guHaHcosu otyety (KPMCDO)
unu GueLumna MocTosHeH komuTeT 3a passcHenus (NKP).

[atata Ha npexon KbM npunaraHe Ha MC®O 3a gpyxectsoTto e 01.01.2006 r.
Haii — 3HauMmMuTe CYETOBOAHW NOMWTUKW, MPUNAraHW NPYU M3rOTBSIHETO HA HACTOALUMTE KOHCONMAWPaHW
thHaHCOBU OTHYETH, Ca NPeACTaBeHU No — Jony.

(6) Ba3a 3a u3rorBsiHe

®dnHaHCOBUTE OTYETU Ce U3TOTBAT K npeacTaBsaT B 6'bﬂl'apCKVI neea, 3aKpbrneHu o xunaga. Te ce U3roTBaT
npu cnassaHe Ha npuHUMNa Ha UctopuyeckaTta ueHa, moauduuupan B onpepeneHn cnyvyaun C npeoueHkaTa
Ha HAKOW aKTUBKM 1 NacKUBW NO TsAXHaTa cnpaseasinea CTOWHOCT. '

(8) CpaBHMTENHN OaHHU

CpaBHutenHaTa uHgopmauus ce peknacudguumpa ¢ Uen Aa Ce OCUTYPU CPaBHUMOCT CAPAMO TEKYLUMS
Nepuoa, Kato XxapakTepbT, pasMepbT M NPUYUHUTE 3a peknacuduuupaHeTo ce onoeecTtsasaT. Korato e
NpaKTM4eckn HEBBL3IMOXKHO Aa Ce peknacutuuupar cpaBHUTENHUTE faHHK, rpynaTta onoBecTaABa npuynHaTa
3a TOB2 W KakBa € CbWHOCTTA Ha npoMeHuTe, KouTO Ouxa OuNWM HanpaeBeHW, ako cymute Osxa
peknacucuumupanu.

r) pomeHu B cueToBOAHATA NONMUTUKA

OGwu nonoxeHns

ApyXecTBOTO Npunara cneaHuTe Ho8U cmaHOapmu, U3MeHeHUs U passicHeHus ke MC®O, paspabomeHu u
nybnuxkyeaHu om Cbeema no MexdOyHapoOHU c4emoeodHU cmaHdapmu, Koumo umam echekm ebpXy
¢bunaHcos omuyem Ha [pyxecmeomo u ca 3adb/kumenHu 3a npunazaqe om 200UWHUA nepuod, 3anoyeau
Ha 1 saHyapu 2009 a.:

e  lognwHu nogobpeHus 2009r., npuetyn ot EC Ha 23 mapT 2010 T.

CneaHxute Hosu cmaHdapmu, UMEeHeHUs U pa3siCHeHUs He ca cebpaaHu ¢ deliHocmma Ha Lpyxecmeomo u
Hamam egbexm ebpxy huHaHCo8US omyem:

. MC®O 1 “lNpunarane 3a nbpeu NbT HA MexayHapogHUTE CTaHAapTU 3a (PUHAHCOBO OTYMTaHE”
(uameHeH) — [lonbnHUTENHN OCBOBOXAaBaHUA 3a NPeanpuUsTMA, Npunaralwy 3a nbpeu NbT MCOO,
npvet ot EC Ha 25 1oHn 2010 r;

. MC®O 1 “lNpunaraHe 3a nbpeu NbT HA MeXxayHapogHUTe CTaHAapTH 3a (OUHAHCOBO OTYMTaHe”
(pesmsupaH 2008 r.), npueT oT EC Ha 25 Hoemepu 2009 r.;

e MC®O 2 ,MnawaHe Ha 6a3aTa Ha akuun” (M3MeHeH) - CAenkn B paMkuTe Ha rpynara ¢ nnawjaHe Ha
Gasata Ha akuum, npuet or EC Ha 23 mapt 2010 T.;

MC®O 3 ,busHec kom6uHauuu” (pesuampan 2008 r.), npuet ot EC Ha 12 ioHn 2009 r;
MCC 27 ,KoHconuavpaHu v nHavsuayantu dpuHaHcosu otyeTu” (pesusmnpar 2008 r.), npuer ot EC Ha
12 toHn 2009 r.;

. MCC 39 ,duHaHCOBM WHCTPYMEHTU: NpuU3HaBaHe W OueHaBaHe” (MameHeH) - OTroBapswM Ha
ycnosusiTa xefkupaHu nosuuum, npuer ot EC Ha 16 centemspu 2009 r;

e KPMC®O 15 ,CriopasymeHns 3a CTPOUTENCTBO Ha HEABWXWUMU UMOTK" B cuna oT 1 sHyapw 2009 r.,
npuet oT EC Ha 23 1onv 2009 r. 3a nepuoam kem unu cneg 1 aHyapu 2010 r.;

. KPMC®O 16 “XemxupaHe Ha HeTHa MHBECTULMS B YyXAECTPaHHA onepauus’ B cuna oT 1 OKTOMBPU
2009 r., npueTt oT EC 3a nepnoam kem unu cneg 1 tonu 2009 r.;

. KPMC®O 17 ,PasnpegeneHnne Ha HenapvyHn akTuen Ha cobeTeeHnyute”, npuet ot EC Ha 25 Hoemspu
2009r.;

e  KPMC®O 18 ,pexsbpnsiHe Ha akTueu OT KnueHTU’, npuet ot EC Ha 27 Hoemspyu 2009 r. B cuna 3a
nepuoau KeM unu cneg 31 okromspu 2009 r;
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. loauwhn nopobpexns 2008r. — MCPO 5 ,HeTekywm aktvew, [LbpXaHW 3a npogaxba, u
npeycraHoBeHu genHocTun”, npuetu ot EC;

Hsama cmanOapmu, usmeHeHus u pa3siCHeHUs, KOUMO 6ce OWe He ca eN1e3nu & Cusla, Ho Ce npunazam Ha
no-paxHHa Oama om [pyxecmeomo

Cma+dapmu, usMeHeHUs U PassiCHEHUs, KOUMO 6Ce owie He ca 6/1e3/u € cuna u He ce npunazam om fo-
paxra dama om [pyxecmeomo

CneaHuTe HOBW CTaHAApTH, W3MEHEHUS W PasACHEHWS KbM CbUJECTByBallW Beye CTaHAapTV ca
nyGnukysaHu, HO He ca Bnesnu B cuna 3a (uHaHCcoBaTa roauHa, sanousalya Ha 1 sHyapu 2010 r. U He ca
Bunu npunoxeHn oT no-paHHa Aata ot [lpyXKecTsoTo:

=MC®O 7 ,dnHaHCOBM MHCTPYMEHTU: ONOBECTSABaHE” — OTNMCBaHe — B cuna oT 1 tonu 2011 r., BCe owe He e
npuert ot EC

WameHenneto Ha MC®O 7 Boau A0 no-ronsima Npo3payHOCT NPpU OTUUTAHETO Ha CAENKN C NPexBbpAsiHe Ha
(PUHEHCOBM MHCTPYMEHTU U yrecHsBa pas6upaHeTo Ha nonspartenute Ha (OUHAHCOBUTE OTYETW OTHOCHO
U3naraHeTo Ha pPUCKOBE NpU NPEexXBLPMSHE Ha (PUMHAHCOBM aKTUBU U edeKTa OT TAX BbPXY (PUHAHCOBOTO
CbCTOsIHME Ha APYXKECTBOTO, 0COGEHO B Cryyait Ha CEKIOpUTUIMPaHe Ha (UHAHCOBMW aKTMBU.

=MC®O 9 ,®uHaHCcoBM MHCTPYMEHTW” B cuna oT 1 siHyapu 2013 r., BCe owe He e npueT ot EC

MC®O 9 npeacraensea nbpBaTa 4acT OT npoekTa Ha CHBETA NO MEXAYHAPOAHN CYETOBOAHU CTaHAAPTH
(CMCC) 3a samsHa Ha MCC 39 ,d1HaHCOBU WHCTPYMEHTU: NpUsHaBaHe U oueHsBaHe” fo kpas Ha 2010 r.
Toli 3ameHs YeTupuTe KaTeropun MHAHCOBU aKTUBK NPU TAXHOTO oueHsiBaHe B MCC 39 ¢ knacudukaums
Ha GasaTta Ha eauH egnHCTBEH NPUHLUMN. MCPO 9 n3ncksa BCUUKM (PMHAHCOBY aKTUBM Aa Ce OLEeHSBaT unu
Nno amopTu3MpaHa CTOWHOCT wMnM no cnpaseanvea CTOWHOCT. AMOPTU3MpaHaTa CTOMHOCT MpeaoCcTass
uHgopMaums, KOATO € nomnesHa Npu B3eMaHETO Ha PELUeHUsl, OTHOCHO (PUHAHCOBU aKTWBK, KOUTO ce
AbpXaT OCHOBHO C Uen nonyyYaBaHeTO Ha napuyHW NOTOLM, CbCTOSWM Ce OT nnawjaHe Ha rnasHuua W
nuxsa. 3a BCUYKM APYrv (DMHAHCOBM aKTUBU BKIIOYUTENHO Te3W, AbPXKaHW 3a TbpryBaHe, cnpaseanusarta
CTOWHOCT npeAcTaBnsea Hait-nogxoaswara 6asa 3a oueHsisaHe. MCPO 9 npemaxsa HeoGXoaUMOCTTa OT
HAKOMKO MeToAda 3a obesleHka, KaTo npeasukga Metogd 3a obesyeHka camo 3a akTUBUTE, OTUUTAHU NoO
amMopTusMpaHa CTONHOCT.

=MCC 12 ,JaHbum BbpXy AOXOAM" — OTCPOUEHU AaHBLLM — B cuna oT 1 sHyapu 2012 r., BCe ole He e npueT
ot EC

CraHaapTsT M3KcKBa APyXecTBaTa Aa OLEHABAT OTCPOHEHUTE AaHbUM, CBLP3aHK C aKTVBY, B 3aBUCHMOCT
OT Ha4uHa, Nno KOWTO ce ovaksa ga 6bAe BL3CTaHOBEHaA TsixHaTa 6anaHcoBa CTOMHOCT Ypes U3NoN3BaHe Mnu
npoaax6a. Tbil KaTo NpU UHBECTULIMOHHW MMOTH, OTYUTaHU NO CRpaBeanvBa CTOMHOCT cbrnacHo MCC 40
»VIHBECTULIMOHHM MOTW”, € TPYAHO U CYGEKTUBHO fa ce ONpeAenu Kaksa YacT OT Bb3CTAHOBSABAHETO LUE ce
U3BBLPLUKM Ypes nocneasallo u3non3saHe unu npoaaxta, ce BbBeXAa N3KNIOYEHUe OT NOCOYEHMS NPUHUMN -
ONPOBEPXMMOTO NpeanonoxeHne, Yye GanaHcoBaTa CTOMHOCT Ha MOCOMEHWUTE WHBECTUMLUMOHHW UMOTU Lie
6bae Bb3cTaHOBEHa €AMHCTBEHO Ype3 npoaaxba. B pesynTar Ha U3MEHEHUEeTO B CTaHAapTa ca BKIIOUYEHM
ykasanusaTa Ha MKP 21 ,[daHbun BbpxXy AOXOAA — Bb3CTAaHOBSBaHE Ha NPEOUEHEeHUTe HeamopTU3yemu
aKkTUBW” 1 pasACHEHNETO € OTMEHEHO.

=MCC 24 ,OnosectaBaHe Ha CBbP3aHX nuULUA” (M3MeHeH) B cuna oT 1 siHyapu 2011 r., npuet ot EC Ha 19
tonn 2010 .

N3MeHeHMETO OTMEHS M3UCKBAHETO 3a NPeAnpusTUS OT NyBnWuYHUA CeKTop Aa onoBecTsBaT B AeTainu
BCUYKW TPaH32KUKWM C NpaBUTENcTBOTO U ApYr npeanpusTtus OT nybnuunrua cektop. He ce usucksa
OMOBECTABAHE Ha TpaH3akUMWTE MEXAY NPeanpuATUA OT NyBNUUYHMS CEKTOP U NPaBWUTEnNCTBOTO, KaKTO W
BCUYKM APYrU NPEANPpUSATUA OT NyGnuyHus cektop. Bmecto ToBa € Heo6xoAUMMO ornoBecTsiBaHe Ha UMETO Ha
NpaBuTENCTBOTO, XapakTepa Ha Bpb3KaTa, BuAa M pasMepa Ha BCsAKa OTAENHO 3Hayuma caenka u
KavueCTBEHO U KONUYECTBEHO ONpeaernsiHe Ha.pasmepa Ha obLyo 3HauUMMKn caenku.

= loaunwwHn nogoGperus 2010 r. B cuna oT 1 sHyapu 2011 r., OCBEH aKO He e NocoYeHa Apyra aara:
-UN3meHeHneTo Ha MCPO 7 nosicHsiBa M3MKBaHUsTa 3a OMOBECTABAHE Ha CTaHAapTa, KaTo OTCTpaHsBsa
HECLOTBETCTBUA, NOBTAPSLM Ce U3NCKBAHWA W OTAENHM ONOBECTABAHWUA, KOWTO Morat fga 6vbaar
noasexaalyu.
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-N3meHeHueTo Ha MCC 1 nosicHsiBa, Ye NpeanpusTUSTa MOraT Aa NPeACTaBAT U3UCKBAHUTE u3paBHeHus 3a
BCEKN KOMMOHEHT OT Apyrus BceoOxBaTeH [OXOA B OTYETA 3a NPOMEHWUTE B COBCTBEHUS KanuTan vwnu B
MOACHEHUATa KbM (DPUHAHCOBUA OTYET.

-UN3mereHueTo Ha MC®O 3 (B cuna ot 1 tonn 2010 r.) NOSACHABA, Y€ NPU3HATOTO YCNOBHO Bb3HarpaxgeHve
B pesynTar Ha GusHec koMOMHauuu npeau AataTa Ha npunaradHe Ha MC®O 3 (pesuavpaH 2008 r.) He
cneasa nAa Gbae KOPUrMpaHo KbM AaTaTa Ha npunaraHe Ha MC®O 3 (pesusupan 2008 r.) n aasa yKkasaHus
3a NOCneABaLloTO My oueHsBaHe.

MpaBoTo Ha M3GOp Npu OLEHSIBAHETO HA HEKOHTPONMPALOTO yyacTue NO CNpaBeanMBa CTOWHOCT UNU
NPONOPLIMOHANHO Ha CTOMHOCTTA Ha pasrpaHUyMMUTE HETHW aKTUBM Ha Npuao6GUBaHUA ce Npunara camo 3a
KOMMOHEHTUTE Ha HEeKOHTPONWUPaLOTO ydacTue, KOMTO yaocToBepsBaT COGCTBEHOCT M OaBaT npaso Ha
TEXHUTE NpUTeXaTenu Aa nony4yart NPONOPUMOHaNeH AN OT HETHUTE akTUBU Ha NPUAOGMBaHWSA B Cnyyait Ha
nukeupaums. NsmeHenneto Ha MCO 3 nosicHsBa, Ye BCUYKM APYrM KOMMOHEHTM Ha HEKOHTPONMpaLLoToO
yyacTue cneasa Aa 6baar oueHsiBaHU No cnpaseAnvBa CTOMHOCT KbM AaTaTta Ha npupobueaHe, OCBEH ako
He Ce u3nckea aApyra oyeHka cbrnacHo MCPO.

UsmeHeHneTo Ha MC®O 3 nosicHsiBa HacokuTe 3a OTYMTaHE Ha TpaH3aKuMM 3a nnawaHe Ha 6asara Ha
aKuuu Ha NpuaobuMBaHus, KOUTO NpuaoBMBaLLIMAT Ce CbrnacsiBa UNKU OTKasBa Aa Npueme, B CbOTBETCTBUE C
mMeToda cbrinacHo MC®O 2 kbm gatata Ha npuaoGusane.

- UameHerusTa Ha MCC 21, MCC 28 u MCC 31 (B cuna ot 1 ionu 2010 r.) ca CBbP3aHN C U3CKBAHUATA NPy
NEPCNEKTMBHOTO NnpunaraHe Ha npomexuTte 8 MCC 27 o1 2008 .

(a) U3nonsBaHe Ha I1pM6.I1M3MTeI'IHM CYeTOBOAHMU OLeHKM U NpPeaAnoONIOXeHURA

UsroTeaHeTO Ha KoHconuaupaH ¢uHaHcoB oT4eT no MC®O u3nCKBa PHLKOBOACTBOTO AA HAnNpasu HAKOU
NPUGNM3NTENHN CYETOBOAHM OLIEHKN W NPEeAnonoXeHWsl, KOUTO ce OTHACAT OO AoKnaasaHuTe GanaHcoBu
aKTUBW W nacueK, ONOBECTEHUTE YCIIOBHN aKTUBW W NAcuBM, KakTo U A0 NpusHaTUTe pasxodu W Npuxoau 3a
nepuopa. Peanuute pesynratu 6uxa mornu ga ce pasnuyasar oT NpUSNUSUTENHUTE CHETOBOAHMN OLIEHKM.
MpubnusutenHn oueHkn Moxe fa ce U3UCKBAT HaNpUMep 3a: ,

- NTIOWNTE B3EMaHMWS;

- HErOAHOCT HA MaTepuanHuTe 3anacu,

- cripaeeanuasa CTOMHOCT Ha (hMHAHCOBUTE aKTUBU U NacuBM;

- NONE3HUA XWBOT WUNK O4vaKkBaHMA Mopen Ha noTpebneHuwe Ha ObaeluMTe MKOHOMUWYECKW M3roan oT
aMOoPpTU3MPYEMU aKTUBK; U

- 3a4bSPKEHMS MO rapaHumu.

EdexkTsT OT npomsHata B cueToBOAHaTa npuGNM3UTENHa OUEHKA Ce NpuU3HaBa NepCcneKkTMBHO upes
BKIlouBaHeTo My B nevantaTa u 3arybara 3a:

- nepuoAa Ha NpoMsHaTa, ako NPOMAHATa 3acsAra Camo TO3M Nepuoa; Unm

- nepuoja Ha npomsHaTa u 6baeLyu neprnoan, ako NpomsaHaTa sacsara v gsarta suja.

[loTonkosa AOKONKOTO NPOMAHATA B CHETOBOAHATA NPMGNM3NUTENHA OLEeHKa Nopaxaa NPOMEHN B aKTMBUTE ¢
nacvMeuTE UNW ce OTHaCA A0 eneMeHT OT kanuTana, TA Ce Npu3HaBa Ype3 kopurupaHe Ha GanaHcoeaTta
CTOWHOCT Ha CBbLP3aHUsA akTue, NacuB UM KOMMOHEHT OT KanuTana B nepuoga Ha npoMaHara.

(e) UMmoTH, MAIBMHU U CHOPDBXKEHHSA
* Co6cmeeHu akmueu

MMOTK, MalWMHN 1 CLOPBXEHUA Ce KnacuuumpaT KaTo HETEKYLUN aKTUBK, KoraTo ce AbpXKaT oOT rpynara, 3a
Aa ce U3non3ear 3a NpPoOW3BOACTBO WM JOCTaBKa Ha CTOKM UNU YCNyru, 3a OTAaBaHe NOA Haem Ha Apyru
nvua wn 3a aaMUHUCTPaTUBHM Lenu, OYakBa Ce Aa Ce M3NOMN3BaT Npe3 Noseye OT eAuH OTYETeH nepuoga,
CTOVWHOCTTa UM € HaAeXAHO W34YUCneHa W rpynata ovaksa Aa nonyyu Gbaeln UKOHOMMUYECKU W3roaw,
CBBbP3aHU C Te3u aKTUBM.

AKTUBK, YUATO LieHa Ha NpuaobuBaHe e ekBUBaneHTHa unu Haaeuwasa 500 nB., ce KanuTanuanpar.

MmMoTuTe, MalWwuHNTE N CHLOPBXXEHUsATa Ce OTYMTaT NO LEHa Ha NpuaobuBaHe, o6pasyBaHa OT MoKynHaTa um
CTOAHOCT U AOMBbAHUTENHUTE Pa3sxoAu, U3BLPLIEHU NO NpuAOBMBaHETO UM U HamaneHa ¢ pasmepa Ha

HauyucneHata amopTu3auus W npusHatata 3ary6a oT obesleHka, T.e. NO Mojena Ha UeHaTa Ha
npuaobusaxe.
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I'pynara e usbpana aa usnonassa npeoueHkaTa no npeaunwH1Te oGLLONPUETU CHETOBOAHN NPUHLMNV Npeau
Aatata Ha npexoa no MC®O kaTo HamepeHa CTOMHOCT Ha Tasu gaTa, T.e. npuena e, Ye oueHkata Ha
HanuyHute kbm 01.01.2006 r. HETeKyLM aKTUBU CLOTBETCTBA Ha cnpasepnueata MM CTOWHOCT.

Kbm 01.01.2004 r. e unsebpeHa egHokpaTHa npeoueHka Ha Bcuuku [IMA B Togopos All, Bb3 OCHOBA Ha
OLeHKa nsroTseHa OT NULUEeH3UpaH oLeHUTen.

* lNocnedsawju pasxodu

Pasxoaute 3a exepHeBHO oBCrykBaHe Ha aKTUBM He Ce npusHaBsaT B GanaHcosara v CTOMHOCT, a ce
OTUUTAT KaTO TeKyWW PasxoAu B MOMEHTa Ha W3BBPLIBAHETO M. TOBa ca NPEAUMHO pasxoau 3a TPYA W
KOHCymaTWBu 1 MOXe A3 BKNIOYBAT CTOWHOCTTA Ha Manku pesepBHM 4acTh. Pasxonw, CebpsaHu
ekCnnoarauusTa Ha akTUBUTe Ce KanuTanuaupar, KoraTo OTTOBApST Ha MPUHUNNUTE 33 NPUSHaBaHe KaTo
MOTH, MalLMHU 1 CbOPBIKEHUS, NOCOYEHU MO — rope B NpeAxoAHaTa Touka. Beudku pasxoam, sogewym Ao
yBENnYeHe Ha (yHKUNOHaNHNTE KauecTsa W Cpoka Ha FORHOCT, Ca KnacuduumpaHu Kato MHBECTUUMS U ca
OTpaseHu kaTo ysenuueHve Ha 6anaHcosaTa CTOWHOCT Ha akTUBMTE. :

* AMopmu3sayusn

AMOpTU3aLMATa ce Hauucnsea B OTyeTa 3a goxoauTe Ha 6asa NUHelHWA METOA Bb3 OCHOBAa Ha ovaKBaHUA
CPOK Ha nones3eH XWBOT Ha UMOTUTE, MaLLUUHUTE U CbOpbXKEeHURTA. AMOpTVISELMHTa Ha aKkTueB 3anousa,
KoraTo Toil e Hanuue 3a ynorpeba, T.e. KOrato € Ha MACTOTO U B CbCTOAAHNETO, HeobxoAUMM 3a HeroeaTa
ekcnnoatauva no HauyuHa, npeaBuaeH oT PBKOBOACTBOTO. AMOpTVI3V|paHeTO Ha aKTuea Ce npeycraHoBsiBa
Ha No — paHHaTa OT gaTara, Ha KOATO aKTUBBLT e Knacuguumpad kato AbpxaH 3a npogaxba u fgarara, Ha
KOATO akTUBLT € oTnucaH. AMOpTU3aLmMATa He ce NPeyCcTaHoBsABA, KOraTo aKTUBBLT OCTaHe B npecTon unu ce
n3Bagu OT akTuBHa ynoTtpeba, ocBeH ako akTUBbLT e U3uANo aMopTU3unpaH. '

Kbm Bceku OMA s rpynara e npunoxeH CTporo uHAnBUAyaneH nogxopa npuv onpepensiHe Ha ,npepnonaraem
noneseH XvWBOT" Ha BCcekuU akTue. OvyakBaHuTe CPOKOBE Ha MNofeseH XXUBOT 3a npuTeXaBaHuTe OT rpynata
AbAroTpanHu mMarepuanHu akTueu ca KakTo cnesa:

Crpaau oT78 0098 r.
ChopbxeHusn oT25 0098,
MawwuHu, cropbxeHus, o6opyasare ot60030r.
KomnioTbpHa TexHuka oT2p04r.
Jlekn asTomobunu oT4p09r.
CronaHckv nHBeHTap oTS5p07r.

* AMopmu3sayus 3a 0aHbYHU yenu

32 AaHBYHM Lienn aMopTU3aUmMUTe Ha ALAroTPaHUTE aKTMBY Ce HauuCnsABaT B pamMKiTe Ha MakcumanHuTe
HOPMMU, YTBBLPAEHU B 3aKoHa 3@ KOPNOPaTUBHOTO NOAOX04HO obnaraHe (3KMNO).

Crpaau 4%
MalumHu, cvopbxenus, o6opyasaHe 30%
KomnioTepHa TexHuka 50%
Nlekn asTOMOGUNH ' 25%
TpaxcnopTHu cpeactea 6e3 aBTomMoGUNM 10%
CronaHcku uHBeHTap 156%

* OcmambyHa cmoiiHocm

lpynara e onpepenuna Hynesa ocTaTb4Ha CTOMHOCT Ha akTUBUTE B ynoTpeba.

(x) HemaTepuanHuu akTuseu
* Hemamepuan+u akmueu u nocnedeauju pa3xodu

HemaTepuarniyi akTueyu (pasrpaHnuMMn HenapuyHN aKkTMBK) Ce NPU3HABAT, KOTaTo € BEpOATHO rpynara ga
nony4n ovaksaHuTe GbAeln UKOHOMMYECKM U3rOAM, KOUTO Ca CBBLP3aHW C Te3U aKTMBM W CTOMHOCTTA Ha
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akTusa moxe fAa 6bAe onpeaeneHa HagexaHo. ToBa U3NUCKBaHe Ce npunara M KbM pasxoguTe, HarnpaeeHu
BnoCneacTsne 3a paslWunpsiBaHETO, 3aMsAHaTa Ha 4acT OT aKTMBa Unu NOAAPLXKKATA My.
AKTUBK, YMATO LeHa Ha NpuaobuBaHe e ekBuBaneHTHa unu Haaeuwasa 500 nB., ce KanuTanusupar.

HemaTepuaniute akTusmy, npuaobuTtu ot rpyna ToAaopoB, ce OT4UTaT No LieHa Ha npupobusaHe, HamaneHa
C HaTpynaHaTta aMmopTusaumsa u 3ary6w oT obesueHka.

* AMopmu3zayus

AmMopTu3sauusTa ce Haducnaea B OTyeTa 3a Aoxoaute Ha 6a3a NMHEWHUSA METOA Bb3 OCHOBA Ha OMaKBaHus
CPOK Ha noneseH >XMBOT Ha HemarepuanHuTe akTUBM. AMOPTU3AUUATA HA aKTUB 3anoYBa, Korato ToW e
Hanuue 3a ynoTtpeba, 7.e. Korato e Ha MACTOTO U B CbCTOAHMETO, HEOOXOAUMK 3a HEroBaTa ekcnnoartauus
no Ha4uHa, NnpeasuaeH OT PBKOBOACTBOTO. AMOPTU3UPAHETO Ha akTWBa ce npeycraHoBaABa Ha NO — paHHaTa
OT AaTara, Ha KOSATO aKTUMBbLT € KnacuduuupaH Kato AbpXaH 3a npofaxba M parara, Ha KOATO aKTUBLT €
oTnucaH. AMopTu3auusiTa He ce npeycraHoBABa, KOrato akTUBbT OCTaHe B NpEecToi Unu ce ussaau oT
akTusHa ynotpeba, 0OCBEH aKko akTUBbLT € M3LAno aMopTU3NpaH.

Kem Bcekn HOA B rpynarta e npunoxeH CTporo uHgueuayaneH noaxon npy onpeaensHe Ha ,npegnonaraem
noneseH XwWeoT” Ha BCekn akTus. OyakeaHuTe CPOKOB€ Ha noneseH XXWBOT 3a NpuTeXaBaHUTe OT rpynara
HemarepuanHu gbnAroTpainHn akTUBK Ca, KaKTo crneasa: -

MpaBa Bbpxy UHTENEKTYanHa cobcTBEHOCT 10r.
MporpamMun npoaykTu ord4p0o5r.
Hpyrv gLnroTpaiiHn HemaTepuanHu akTueu 6.5T.

* AMopmu3auus 3a OaHb4YHU yenu

3a faHbYHM LUenu amopTusauunTe Ha SbroTpaiHuTE HeMaTepuanHm akTUBM Ce HauMCnsBaT B paMKuTe Ha
MakcuManHuTe HopMW, YTBbpAeHu B 3akoHa 3a KOpnopaTUBHOTO NoAoXoAHO obnaraHe (3KMO).

Mpasa Bbpxy cobcTBEHOCT 15%
MporpamHu npogykru 50%
Hpyrv HematepuanHu AbnNroTpaiHn akTUBU 15%

(3) NHBeCTULIMOHHM UMOTH

I'pynarta oTuyuTa KaTo MHBECTULIMOHHW UMOTU NPUTEXABAHUTE 3eMW U CrpaaW, OTAaBaHU Noj HaeM, KaKTo
3eMy, NpUTEXaBaHW C Len AbNTOCPOYHO YBENMYaBaHe CTOWHOCTTA Ha KanuTana, a He C uen KpaTkocpoyHa
npofax6a B xoaa Ha obwuyaiHaTa AeAHOCT (.BKN.3eMf, NpuUTeXaBaHa 3a HeonpeAeneHo NOHaCToALeM
6bAeLLo n3nonssaHxe).

lpyna Togopoe oueHsiBa NMbpBOHa4YanHO MHBECTMLUWOHHUA WMOT NO Herosata UeHa Ha npuaobusane,
BKMIOYMTENHO U Pa3XOAUTE NO CKMIOYBAHETO Ha CAenKara.

PasxoauTte 3a exeaHeBHO o6CnyxBaHe Ha MHBECTULMOHHW MMOTWU He ce npusHasaT B GanaHcosata UM
CTOWHOCT, @ Ce OTYMTaT KaTo TeKylM pasxoAu B MOMEHTa Ha W3BbpluBaHeTo M. Tosa ca npeauMHO
pa3xoAu 3a TpyA U KOHCYyMatTvBU U MOXe fa BKMoYBaT CTOAHOCTTa Ha Marku pesepBHM yacTu. Pasxonw,
CBbp3aHW C eKkcnnoarayuaTa Ha akTuBuTe Ce KanuTanusvpar, Korato OTroBapsiT Ha NpuHUMNUTEe 3a
npu3HasaHe kaTto uMoTu. Benukn pasxoau, sogelyn Ao ysenvyeHne Ha yHKUMOHaNHUTE KavecTBa u cpoka
Ha rogHOCT, ca KnacuvuupaHu KaTo WHBECTULUMA M Ca OTPaseHM KaTo yBenuueHne Ha GanaHcosaTa
CTOWHOCT Ha aKTuBuTe.

Cnea nbpBOHaYanHOTO NpUsHaBaHe WHBECTULMOHHUTE MMOTM CE OTYMTAT MO MoAena Ha cnpaseanveara
CTOAHOCT, NPy KOWTO BCUYKM WHBECTULIMOHHW UMOTM Ce OLeHsIBaT Mo TAXHaTa cnpaseanuea CTONHOCT.
MevanGara wnu 3ary6aTta, BbL3HUKBALLA OT NPOMAHA B CNpaBeAnMBaTa CTOMHOCT Ha MHBECTULIMOHHWS UMOT,
ce Bkno4ysa B nevanbata unu sarybata 3a nepuoja, B KOWTO Bb3HWKBA. CnpaBeanueaTa CTOWHOCT ce
onpeaens Ha 6asa TekywuTe LeHK Ha eAWH aKTMBEH nasap 3a Nogo6eH UMOT KaTo Ce NonssaT ycnyrute Ha
NUUEH3UpaH oueHuTen. ’
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Mo orHoweHne vecToTara Ha OLleHKUTe e Bb3npueTa cneaHarta nonuTuka: Ha BCeKn 3 roguHu ce U3roTBs
oueHKa OT nuUeH3WpaH OueHUTesNl, KOATO ce CBMNOCTaBA CbC cyeToBOAHaTa 6GanaHcoBa CTOWHOCT U
€BeHTyanHuTe pasnukv ce otuutart. [pu APacTU4HW NPOMEHU B NasapHaTa KOHIOHKTypa rpynarta Moxe aa
MU3BBLPLLUX HENNaHoBa NpeoLieHka Ha UHBECTULUOHHUTE UMOTW.

Axo nonssaH oT coBCTBEHNUKA UMOT CTaBa WHBECTMUMOHEH MUMOT, KOMTO LWe 6bae OTYUTaH No crpaBeanvea
CToliHocT, rpynata npunara MCC 16 ao aatata Ha NnpoMsiHaTa B U3NON3BaHETO, T.€. rpynarta NpoAbiKasa
4a aMopTusupa umoTa v ga npusHaea BCAKaKBU 3arybu ot obesueHka Ha akTuea, KOUTO Ca Bb3HUKHAMM.
I'pyna Togopos TpeTupa BCsika pasnyka KbM Tasu gaTta mexay 6anaHcosaTa cyma Ha UMoTa cbrnacHo MCC
16 v HeroBaTa cnpaseAnMBa CTOWHOCT NO CLLUMA HAYMH, KAKTO npeoueHkaTa ckrnacHo MCC 16. C apyru
AyMuU:

(@) BCAKO MpousTMYALLO HamaneHwe Ha GanaHcoBata Cyma Ha MMOTa ce npusHasa B nevanGata vnu
3ary6arta 3a nepuoga, obaye A0 CTeneHTa, [0 KOATO efHa Cyma e BKIIOYeHa B NPeoUeHbYHUS pe3eps 3a
TO3U UMOT, HAMaNEHMNETO Ce HaunCNABa 3a CMETKa Ha TO3M NpPeoLEeHbYEH peseps; u

(6) BCAIKO NponsTUYALLO yBEeNUYeHne Ha GanaHcosaTta Cyma Ce TpeTupa, KakTo crneasa:

- A0 CTeneHTa, A0 KOATO YBENIUYEHWETO Bb3CTaHoBABa NpeanLLHy 3arybu ot obeatieHKa 3a TO3M UMOT,
yBenuyeHneto ce npusHaea B nevanGarta wnu 3arybata 3a nepuoga. Cymara, KOSITO ce npusHasa B
nevan6ara unu saryba 3a nepnoaa, He HaaXBbLPNA cymara, HeobxoanuMa Aa BbL3CTaHOBK BanaxcosaTa cyma
Ao GanaHcosaTta cyma, kosTo 6u Guna onpepeneHa (HeTHa 6e3 aMOPTU3ALMOHHWTE OTUMCIIEHWS), ako
HUKaKBu 3arybv oT oBesueHka He 6sxa npusHaTH; u

- BCAKakBa OCTaTb4Ha 4acT OT yBeNnUYEHWeTO ce KpeawuTupa BWPEKTHO B coBCTBEHWS KanuTan 8
4YacTta Ha npeoueHbuMHUA peseps. [lpu nocnepsawlo ocBoGoOXAaBaHe OT WHBECTULMOHHUA WMOT
NpeouUeHbYHUAT pe3epB, BKNIOYeH B COOCTBEHMA KanuTan, ce NpexBbprns B HepasnpegeneHa neyanoa;
NPexsbpNAHETO OT NPeoLeHbYeH peseps B HepasnpeaeneHa nevyanba He ce npasu npes nevanGu u 3ary6u
3a nepuoga.

(n) UBeCTULMM B AbLLEPHYU NPeANPUATUSA

MHBecTULMATE B ABNTOCPOMHU (DUHAHCOBW aKTUBM Ce MPeACTaBAT no ceGecTOMHOCTEH MeToh T.e no
pasxoau 3a npuaobusaHe. Mpuxod OT TAX Ce OTYMTa AOTONKOBA, HAOKOMKOTO €& nonyyasa AAn OT
pasnpeaeneHve Ha HeTHUA (PUHAHCOB pe3ynTaT cnej aartarta Ha npuaobusaxe.

(i) ToproBcku U Apyru BaeMaHUsA

TbproBckUTE M [ApYrM B3eMaHUs Ca OLUEHEHM NO CTOMHOCTTa Ha TAXHOTO Bb3HWKBaHe, a Teau,
AEHOMUHUPAHKN B YyXAECTpaHHa BanyTa — No 3aknouuTeneH kypc Ha BHB kbM aataTta Ha 6anakca, 1 ca
HamaneHn cbC CTOMHOCTTa Ha 3arybuTe oT o6esueHka.

(x) MaTtepuanhu 3anacmu

Martepuantute sanacu npu TAXHaTa MOKynka ca OLEHsBaHW NO ueHa Ha npupobusaHe. OueHkaTta Ha
noTpebneHneTo UM e 3BbpLUBaHa NO METOZA Ha CPeAHO NpeTerneHara CTOWHOCT. B Kpas Ha roguHarta ako
¥UMa HanuyHK MatepuanHu 3anacu, Te ce OLEHABaT o NO — HMcKaTa uU3MeXgy HeTHaTa UM npogakHa
CTOAHOCT U OTYeTHaTa WM CTOWHOCT. HesaBbpLUEHOTO NPOU3BOACTBO CE€ OLIEHSBA MO CTOMHOCTTA Ha
OCHOBHMUTE NPOV3BOACTBEHN pPasxoau.

(n) Napu n napuy4HK eKBUBaNeHTH

MapuyHun cpeacTea ca NapuyHKU CPEACTBA, HanuYHN B GOt U [eno3nTy Ha BWKAaHe.

Kato napuyHu ekBuBaneHTH ce TpeTupar KpaTKOCPOMHWM, BUCOKONMWKBMAHM WHBECTULMMW, KOWTO Ca NECHO
oGpaluaeMun B KOHKPETHN NapUYHU CYMM U CbABLPXKAT HE3HAUNTENEH PUCK OT NPOMSIHA B CTOMHOCTTA UM.
MapuuHuTe cpeacTBa B fieBa Ce OLUEHABAT NO HOMMHanHata WM CToliHocT. FMapuunuTe cpeacTea,
AEHOMUHMpaHN B YyXAecTpaHHa BanyTa, ce OueHsiBaT No 3aknouuTeneH Kypc Ha BHB kbM aatata Ha
U3roTBsiHE Ha oTyYeTa.
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(M) OGe3ueHka

banaHcosarta CTOMHOCT Ha aKTUBUTE Ha rpynara, C USKNIOYEHWE HA MarepuanHuTe 3anacy u OTCpoYeHUTe
AaHBYHW aKTMBU Ce npepasrnexaa KbM BCSiKa AaTa Ha u3roTesiHe Ha BanaHca, 3a [4a ce NpeLeHn Aanu He
cbllecTByBaT npusHauu 3a obesueHka. B cnyvail, 4e CblieCTBYBaT TakuBa NpU3HaLUM Cce nNpasu
npubnuautenHa oueHka Ha Bb3CTaHOBMMATa CTOWHOCT Ha aKkTuea. 3a HemaTepuanHu aKTuBMW, KOWUTO BCe
Olle He ca roToBM 3a U3nonssaHe, NPUGNN3UTENHaTA OLEHKA HA BbL3CTAHOBMMATa CTOMHOCT Ha aKkTUBa ce
npasu Ha BCAKa Aata Ha usroTesHe Ha Ganadca. 3ary6a oT ofesueHka ce npusHasa B cnyyai, 4e
GanaHcosaTa CTOMHOCT Ha €4uH aKTUB MNW rpyna akTWUBW, reHepupaly¥ NapuyHN NOCTBLMAEHWUA, YacT OT
KOSITO e TON, NpesuwwaBa Herosata Bb3CTaHOBMMA CTOMHOCT. 3ary6u oT ofeslieHka ce npu3HaBaT 3a cMeTKa
Ha NpeoLeHbYHUA pe3epB Ha akTMBa u/unu ce Bknioysat B OTyeTa 3a goxoauTe.
lpyna Togopos e onpeaenuna creaHUTe KpUTEpUW 3a KnacuuKauua Ha B3EeMaHWATa, KaTo B3eMaHus,
noAnexalum Ha obesueHKa:

- U3TEKBbN CPOK Ha noracssBaHe

- o6siBABaHe Ha ANBXHUKE B HECHLCTOATENHOCT WWUNU NMKBMAALMNS

- NpeKpaTaBaHe Ha U3NbITHUTENHO NPOU3BOACTBO 6e3 Aa e yAOBNETBOPEHO B3eMaHeTo

3HauMmuTe B3EMaHus ce TecTBaT 3a obesueHka No OTAENHO, KoraTo ca NPoCpoYeHn KbM partarta Ha
hUHaHCOBWA OTYET MMM KoraTo cbvljecTeyBat obeKkTUBHW foKasaTencrea, Je KOHTpareHT®»T HAMa Aa
M3NBNHWU 3aAbIMKEeHNATa Ch.

3a octaHanuTe B3emaHnusa oBe3leHKaTa Cce u3uncnsBsa ocHOBHO Ha 6asa Bb3pacToB aHan3 Ha B3emaHuAaTa
OT fAartarta Ha nafgexa A0 Aartara Ha usroTeaHe Ha OanaHca, kato obuuvaiHo ce apunarar cnegHute
npoueHTK 3a obe3sueHKa:

CpoK Ha Bb3HMKBaHe Hag 360 gun /1 roguda/ , 50%
Cpok Ha Bb3HUKBaHE Haa 720 aHu /2 rognHun/ 100%

3arybara oT oGesueHka Ha TbproBCKUTE B3EMaHWA ce NPEACTaBA B OTYeTa 3a AoxoguTe Ha ped ,Apyru
pasxoau”.

BbacTaHoBUMaTa CTOMHOCT Ha ApyruTe akTUBM € MO — BUCOKAaTa OT TAXHATA HeTHa NpoAaKHa LieHa U
CToiHoCTTa MM B ynoTpeba. lMpu oueHkaTta Ha CTOWHOCTTa B ynotpeba 6bheluTe napuyHu noTouu ce
AWCKOHTUMpAT A0 cerallHata UM CTOMHOCT, KaTo ce npunara AUCKOHTMpaLL NPOUEHT, OTpassBaly TeKyluTe
OLEeHKM Ha Nasapa, LUeHaTa Ha napuTe BbLB BPEeMETO U cneunduyHNs 3a akTvsBa puck.

3aryba or ofesueHka ce Bb3CTaHOBABa B Cry4yail, Ye WMa NpPOMSHa B MpeueHKaTta, nocnyxuna 3a
onpeaensiHe Ha Bb3CTaHOBMMAaTa CTOMHOCT.

3aryba ot obeslieHka ce Bb3CTaHOBABa caMO A0 pa3mep Ha GanaHcoBaTa CTOWHOCT Ha aKTMBa, KOATO He
Hageuwasa GanaHcoBaTa CTOMHOCT, HamaneHa ¢ akymynupaHara amopTu3auuns, B crnyyai, ye He e 6una
npusHasaHa 3arybarta ot o6esueHka.

(1) AKUMOHepeH KanuTan

* AKyuoHepeH kanuman

AKUMOHEPHWAT KanuTan e npeacTaBeH MO HeropaTa MCTOpUYEecKa UeHa B AEHA Ha perucrpupaHe u
CHLOTBETCTBA Ha akTyanHaTa My cbaeGHa perucTpauus.

* Queudenmu

AvBuaeHTV ce NpusHaBaT KaTo 3agbriKeHUe B Nepuoaa, B KOUTO ca AeKnapupaHu.

* foxod Ha akyus

OcHoBHMTE A0OXOAM Ha akuusi ce U3YUCNSBaT, kaTo ce pasfgenu nevanGarta wnu 3arybata 3a nepuoaa,

noanexaila Ha pasnpefeneHve mMexgy npuTexarenute Ha OOWKHOBEHW aKkuuu (4ncnuTen) Ha
cpeaHonpeterneHus Gpoii Ha AbpXaHUTe 0GUKHOBEHM akUuUu 3a nepuoga (3HameHaTen).

14



TOOOPOB A
Kouconuoupanu punancoeu omuemu, uszomeenu no MC@O
Kom 31 oexemepu 2010 2 .u 2009 2.

CpeaHonpeternenuaT 6poit Ha obukHOBEHWTEe akuun B OBpblieHMe 3a nepuoaa € paeeH Ha 6post Ha
oGuKHOBEHUTE akuuu B OGpbLUEHMe B Ha4anoTo Ha Nepuoaa, kopurupaH ¢ 6posi Ha oBpaTHO M3KyneHuTe
Unn HOBOEMWTUpaHUTE OOWKHOBEHM akuunm npes nepuoga, YMHOXEH NO CpegHoBpeMeBus akTop.
CpeaHospemeBuaT cbaktop € paBeH Ha Gpos Ha AHUTE, NPe3 KOUTO KOHKPETHUTE aKkuuu ca 6unu B
o6pblueHne, CboTHECeH KbM o6LLMA Gpos Ha AHUTe Npe3 Nepuoaa; B MHOrO CryyYan e No-NpaBuMHO Aa ce
npueme pasymHo o6ocHosaHa NpubnuantenHa cpegHonpeTerieHa BennunHa.

(o) Aoxoaun Ha nepcoHana

* [lnaHoee 3a dehuHUpPaHU 6HOCKU

MpaBuTenctsoto Ha Peny6nuka Bbnrapus HOCU OTrOBOPHOCTTA 3a OCUrypsiBaHETO Ha 3aKOHOBUS
MWHWUManeH npar Ha NeHcuK NO NNaHoBe 3a AeduHUpaHyU BHOCKA. PasxoguTe No aHraxxMmeHTa Ha rpynara
Aa npesexaa BHOCKM NO MnaHoeeTe 3a AedUHUpaHW BHOCKU ce npusHasaT B OTyeTa 3a AoxoauTte npu
TAXHOTO Bb3HUKBaHe.

* [Inamen 208uweH omnyck

MpynaTa npu3HaBa KaTo 3aAblKEHUE HEAUCKOHTUPAHaTa CyMa Ha OLeHeHNTE pasxoau No NNaTeH roavtleH
OTNycK, oYaKsaHu Aa 6bAaT 3annareHn Ha CRyXUTenuTe B 3aMsHa Ha TPyda WM Npes3 U3MUHANUA OTYETeH
nepmog.

* Opyau dbneocpoy4Hu doxodu

lpyna Togopoe MMa 3agbnkeHwe 3a vsnnawjaHe Ha AOXOAU MPU HanyCkaHe Ha Te3n CBOM CRYXMTenw,
KOMTO Ce MeHCUOoHWUpaT B rpynara, B ChOTBETCTBME C M3UCKBaHWUATA Ha 4n.222, an.3 oT Kogekca Ha Tpyaa, a
UMEHHO: npu npekpaTaBaHe Ha TPyAOBOTO NPOBOOTHOLWIEHUE (HE3aBUCMMO OT OCHOBaHWMETO) C
paGoTHuk/cnyxuTten cnepa npwaobusaHe NPaBo Ha NEHCUs 33 OCUTYPUTENEH CTaX U Bb3PACT APYKECTBOTO
My Obrkn obesweTeHne B pasmep Ha OpyTHOTO My TPYAOBO Bb3HarpaXXgeHue 3a Cpok OT Asa meceua (3a
LecT Meceua, ako paGoTHUKLT e paboTun B NpeAnpuUATUETO nped nocneaHute 10 roguHu OT TPYAOBUA CK
ctax). Kbm garata Ha 6anaHca pbKOBOACTBOTO ONpPefens HacToswara CTOMHOCT Ha 3abiMKEHUATa KaTo
Non3Ba akTioep, 4Ypes npunaraHe Ha KpeAUTHUS METOA Ha NPOrHO3HUTE eauHUUM.

(n) MpoBu3nu, yCrIOBHM aKTMBMU U NaCHMBM

Mposunaus ce npusHasa B GanaHca, KoraTo APYXECTBOTO MMa NPABHO MNU KOHCTPYKTUBHO 334b/MDKEHNS B
pesynTar Ha MMHano cubuThe M UMa BEPOSTHOCT ONpederieH U3XOAAL MOTOK, ChAbPXKALL WKOHOMUYECKM
nonsu, aa 6vae Heobxoaum 3a nokpuBaHe Ha 3aabimkeHueTo. MpoBUsKATa ce OueHA No Haii — fobpara
npubnuauTenHa oueHKa Ha Bb3MOXHWTE MKOHOMMYECKA M3rOAM, KOMTO LUe uW3TeKaT Npu noracsiBaHe Ha
33/1bIKEHNETO KbM AaTarta Ha (pMHaHCOBMUSA OTHET.

PasmepbT Ha NpoBU3NKUTe ce pa3rnexaa KbM farata Ha Bceku 6anaHc u CyMuTe ce NpeusyncnsBear, ¢ Len
Aa ce OTpasu TeKylLlaTa CTOMHOCT Ha Hail-gobpaTa oueHka. AKO Beye He e BeposTHO Aa 6bae Heobxogum
U3XOAALLY NOTOK PeCypcH, CbAbpXaLIM MKOHOMUYECKU NOM3K, 3a NoracABaHe Ha 3aabiKEHUETOo, NPOoBU3NSTa
ce Bb3CTaHOBsBa.

KbM partara Ha GanaHca HDY)KGCTBOTO He € np13Hano Nposu3uK Nopaau nunca Ha ycnosus 3a ToBa.

B cny4auTe, B KOMTO Ce cuuTa, Ye € Marnko BEpOATHO Aa Bb3HUKHE U3XOASLY NOTOK Ha WKOHOMUMECKM
Pecypcn B pesynTaT Ha TeKyLlo 3agb/DKeHue, Nacue He ce NpusHasa. YCMOBHWTE nacveu cneppa Aa ce
oueHABaT NOCNEABALIO MO NO-BUCOKATa CTOMHOCT MeXay OnucaHaTa No-rope CPaBHUMa NpOBU3MA ¢
NbpBOHAYanHo Npu3HaTaTa cyma, HamasieHa ¢ HaTpynaHaTa aMopTU3aLus.

BeposTHM BXOASAWM NOTOUM HA UKOHOMUYECKM NON3K, KOUTO BCE OLUEe He OTroBapsAT Ha KpuTepuute 3a
npusHaBaHe Ha aKTuB, Ce CMATAT 33 YCMNOBHU aKkTUBW.
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(p) ToproBcku u ApyrM 3aAbmMKeHUA

TbproBCkM U Apyru 3adbIDKEHWS Ce OTYWTaT No TAXHaTa amopTusMpyemMa CTOWHOCT. 3agbnXeHusTa,
ACHOMUHUPaHN B Yy)XAeCTpaHHa BanyTa, ca OueHeHW No 3akniouuTteneH kypc Ha BHB kbm fgaTtaTta Ha
6anaHca.

(c) Npuxogu

MpuxoauTte ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaAHe, HE3aBUCUMO OT NapUYHUTE NOCTLNNEHUA U
nnawaxus. Npuxoante B yyxaecTpaHHa Banyta ce OoTuuTaT No uUeHTpaneH Kypc Ha BHB kbm parara Ha
HavncnaBaHeTo M.

Mpuxogure, CBbp3aHu CbC CAENKW 3a U3BbLPUIBAHE Ha ycnyri, ce npusHasaT B 3aBMCUMMOCT OT eTana Ha
3aBbPLUEHOCT Ha cAenkata KbM Jartara Ha CbCTaBsHe Ha cyeToBOgHUA OGanaHc, npwu ycnosue, 4e
pesynTarsT OT CAernkara Moxe Aa ce OUeHU HagexaHo.

EtanbT Ha 3aBbpLUEHOCT Ha caenkaTta ce onpeaens Ha 6asa 4acrra, KOSTO HanpaBeHUTe O MOMEHTa
pasxoav npeacraenasar ot obwus obem Ha npeasvaeHuUTe pasxogu no caenkarta Kato camo pasxoaute,
KOWTO OTpasABaT U3BBLPLIEHUTE 40 MOMEHTa yCcnyriu, ce BKNIOYBaT 8 HanpasBeHUTe A0 MOMEHTa pasxoau u
CaMO pasxopuTe, KOMTO OTpassBaT W3BbPLIEHUTE ycnyru Wnn Tesn, KouTo we 6vaar U3BBLPLWEHU, Ce
BKnioyBar B o6wus obem Ha npegsugeHuTe pasxoau no caenkara.

Mpuxoaute oT Haem ce npusHaeat B OTyeTa 3a goxoguTe Ha 6asa nuHelHuA MeTon 3a BpPEMETO Ha
APOABIMKUTESTHOCT Ha NN3NHIoOBMUA A0roBoOp. A

MpuxoabT, Cb3aadeH OT M3NON3BaHETO OT APYrU NUUa Ha NIUXBOHOCHW aKTUBM Ha NMpeanpusTMETo (T.e.
NPMXOABLT OT NWUXBU), Bb3HarpaXKaeHUs 3a nNpasa U AUMBUAEHTU, Ce NMpu3HaBa No MeToAa Ha edeKTuBHaTa
nuxBa, Koraro:

- € BepPOsTHO NpeAnpuUATMETO Aa MMa MKOHOMUYECKM NON3KU, CBBLP3aHKU CbC CAenKaTa; U

- cymara Ha npuxoauTe MoXe HaaexaHo fa 6bae oueHeHa.

MpuxoauTe OT NuxeBu 3a 3abGaBeHN NNaLaHWA Ha KNUEHTU Ce HavucnaBaTt KaTo (brMHaHCOB Npuxop npu
eeKTUBHO nnaljaHe, nopagu CoblUecTBeHa HeCUrypHOCT 3a Bb3CTaHOBABaHE Ha AbrKMMara CTOMHOCT
npeav peanHoTo 3annailyaHe.

(T) Pasxoou

OnepaTtuBHuTe pa3xoau ce HaducnABaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHE, Npu cna3BaHe Ha npuHyuna 3a
CBhNOCTaBUMOCT C NnpuxoauTe.

PasxoanTe no saemu ce npu3HaBaT KaTo pasxoa B Nepuoaa, Npe3 KOMTo ca wasbpmeﬁm He3aBUCUMo oT
Ha4yuHa Ha N3NoN3BaHe Ha 3aeMuTe.

Pasxoau no saemu ca nNuWxsu U ApYrM pasxoaM, M3BLPLUEHU OT rpynata BbB Bpb3ka CbC 3aeMaHeTo Ha
h1HaHCOBM CpPeACTBa, B T.M.:

- Nuxsun no 6aHKoBM OBBLPAPAMTH U NO KPATKOCPOUHN U GBNTOCPOMHU 32EMMU;

- amopTu3aunAa Ha ANCKOHTU UNW NPEMUM BbB BPb3Ka CbC 3aeMu;

- aMopTU3aLMAa Ha AOMBAHUTENHU pa3xoAu, U3BbPLUEHU BLB BPb3Ka C YPEXKAAHETO Ha 3aemMu;

- (bMHaHCOBKW pasxoau no OTHOLLUEHUE Ha (OMHaAHCOB NU3MHT, NPU3HAT B CboTBETCTBUE ¢ MCC 17 Jluaunr,

- KYpPCOBM pasnuku, NpousTUYaLLM OT BanyTHU 3aeMU, B CTENEHTA, B KOATO C€ pasrneXaar KaTto KOpeKUUa Ha
pasxoguTe 3a NUXBU.

{y) Nnaunur
B cvoTBeTCTBME C M3nCKBaHuATa Ha MCC 17 ,JIusuHr’ npaeaTa 3a pasnopexgaHe C akTuBa ce NpexsbpnsT

OT NnusuHrogatena BbpXy nuU3vHrononyyYarensa B8 cnyyYaute, B KOUTO JiM3MHrononyvYatenar noHacs
CblLEeCTBEHWUTE PUCKOBE U U3rodu, NpousTvyallm ot cobcTeeHocTTa BBPXY HASTUA aKTuUB.
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Mpu ckniouBaHe Ha AOroBOP 3a (PUHAHCOB NUMHT aKTUBLT Ce NpU3Hasa B OTYeTa 3a (PUHAHCOBOTO
CbCTOSIHME Ha NpeanpusaTMETO MO NO-HUCKAaTa OT ABETEe CTOMHOCTU — cnpaBeanueata CTOWHOCT Ha HaeTus
aKTWB W HacToALWaTa CTOMHOCT Ha MUHUMANHUTE NW3WHIOBW NNaLaHuA NG HenpeasuaeHW NnallaHus,
ako uma Takuea. B oTyeTa 3a (PMHAHCOBOTO CbCTOSHUE Ce OTpasfBa W CbOTBETHOTO 3abIMKEHWe No
(pUHAHCOB NU3MHF, HE3ABMCMMO OT TOBa Aann 4acT OT NIM3VHIOBUTE NNALAHWA Ce ALMMKAT aBaHCOBO NpW
cKknioyBaHe Ha Aorosopa 3a (OMHAHCOB JIU3UHT.

Bnocneacteue nusuHroBuTe nnawaHua ce pasnpefensT Mexay (UHAHCOB pasxol M HamaneHue Ha
HennNaTeHoTo 3aabiKeHNe NO (PUHAHCOB NTU3NHT.

AKTuBMTE, NpUAOOUTW NpU ycnoBusATA Ha (PUHAHCOB MNUBWHF, CE aMOpTM3UPaT B CLOTBETCTBUE C
usucksaHusaTa Ha MCC 16 , IMoTu, mawmHm 1 cropbxerus” unu MCC 38 ,HematepnanHu aktuen’.
JluxeeHata 4acT OT NuU3anHrosarTa BHOCKa NPEACTaBNABa MNOCTOAHEH NPOLEHT OT HENOraceHOTO 3afblKeHUe
u ce npusHasa B nevanGarta unv sarybarta 3a nepvoaa Ha NM3NHIOBUSA [OrOBOP.

Bcuuku ocTaHanu nNusvHroBn AOrOBOPU CE CuUWTaT 3a ONEpaTUBHM MIM3UHIOBM Aorosopw. MnawaHusTa no
onepaTtuBeH NU3WHrOB [OrOBOP CEe NPU3HaBaT KaTo pasxoaW NO__NWHERHWS MEeToa 3a cpoka Ha
cnopasymeHweto. PasxoguTe, CBbp3aHM C ONEPaTUBHWA NM3WHF, Hanp. pasxogu 3a NOAAPBXKA W
3acTpaxoBku, ce NnpusHasaT B neyantara unuv sarybara 8 MOMEHTa Ha Bb3HUKBAHETO UM.

() Aanbk BLPXY nevanbara

AaHbkeT BLPXY nevanbarta 3a roguHaTa nNpeacTaBnsiBa TEKYWMU W OTCPOMEHW AaHbuM. [aHbKbT BbpXY
nevan6ara ce npusHasa B OTYETa 3a AOXOAUTE C U3KNMIOYEHUE HA TO3M, OTHACALY Ce A0 CTaTuW, KOUTO ca
Npv3HaTy AVPEKTHO B KanuTana, KaTto B TO3W Cnyuaii Toi ce NpeacTaes B Kanutana.

TeKyu.lMFIT A3HbK ca o4vaKkBaHuTe AaHbyHW nnawaHua 8bpxy obnaraemata nevanfba 3a roaguHara,
npunaraikv gaHbYyHUTE CTaBKM B CU1a KbM Aatara Ha u3rotesHe Ha 6anaHca.

OTCPOMEHUAT AaHbK Ce Haducnsasa KaTo ce npunara 6anaHcoBus MeTod UM ce OTHacA 3a BpemMmeHHuTe
pasnuku mexay 6anaHcosara CTOMHOCT Ha akTUBMTE W NAcuMBUTE 3a LenuTe Ha CYEeTOBOAHOTO UM OTUYMTaHe
u GanaHcoBaTa UM CTOMHOCT 3a AaHbYHU Lienu. Pa3mepbT Ha OTCPOYEHUAT faHBLK 3a TeKyuwima nepuog ce
onpeaens KaTto ce npunaraTt AaHbYHUTE CTaBKKU B CUNa KbM Aarata Ha usrotessiHe Ha GanaHca. Bbpxy Hero
pednexTMpat M NPOMEHWTE B L[AHBYHUTE CTaBKUM 33 OTQENHUTE OTYETHM nepuoau. PasmepbT Ha
OTCpO4eHUA JaHbK, HavyucneH 3a cneasawiu OTYETHW nepuoan, € OCHOBaH Ha O4vYaKkBaHWA HauuH Ha
peanusauna Ha akTUBUTE UNWU ypexxaaHe Ha nacuBuTe, KaTo Ce npunarar gaHbYHUTE CTaBKW, KOUTO ce
ovakea na 6vaarT B cuna cneg garata Ha 6anaHca.

AKTMB N0 OTCPOMEHHN AaHbLUU ce npusHaBea A0 CTENEHTa, A0 KOATO € BEPORTHO Aa uma 6baella obnaraema
ne4an6a, cpeLly KOATO Aa MoraTt fa ce Usnonssar HamansemuTe BPEeMEeHHU pa3nnKku.

AKTVBM 1 Nacusm NO OTCPOYEHU AAHBLIM Ce KOMNEHCUPAT, KOraTo ce OTHaCAT A0 AaHbUU BbpXy nevanbara,
ABMKUMUA Ha €4HM 1 CbLUM AAHBYHW BNACTY U rpynaTta Bb3HamepsBa Aa ypeaw TekyluuTe AaHbyYHU nacueu
1 aKTUBU B HETEH pasmMep.

(x) MpomMekrn B cueTOBOAHATA NOMMUTHUKA, KOPEKLIMS Ha rPeLKn

KaTo cbuwecTBeHn ce onpeAensT rpewky, YyCTaHOBEHU Npe3 TeKyLUWA OTYeTEH NEPUOA, KOUTO ca OT TakoBa
3HadeHue, ye huHaHCOBUTE OTHETM 3a €aUH UMK NoBEYE NPEAXCAHU Nepuoan Beye He Morar ga ce cyuTar
3a JIOCTOBEPHU KbM JaTaTta Ha TAXHOTO u3gaBaHe. Bb3npueToTo HMBO Ha CLLUECTBEHOCT 32 TPETUpPaHe Ha
€AHa rpeluka KaTo hyHAaMeHTanHa, cboniogaBsaHo OT APYXXECTBOTO €, KakTo cneaga:

- Hap 5% ot cymara Ha GanaHca;

- Hag 1% ot cymarta Ha nNpuxoauTe OT AelHOCTTa.

(u) NpaBuTencTBeHn pgapeHun
MpaBuTencTBeHU [apeHus, BKIOYMTENHO HENapuyHW JapeHus Mo ChnpaBeAnuBa CTOMHOCT, He ce

NpU3HaBaT, 4OKaTo HAMA pa3yMHa rapaHuus, Je:
(a) rpynaTa we oTroBaps Ha yCroBusiTa, CBbP3aHu C TAX; U
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(6) nomowyuTe We ce nonyuar.

MpaButencTeeHn [apeHWs ce NPU3HABAT KaTo NpUXOA NPe3 nepuoauTe, HeoBXOoAUMW 3a TAXHarta
CbNocTaBka CbC CBbLP3aHUTE pa3xoau, KOUTO Te ca npeaHas3HaYeHn fa KOMMEeHCUpaT, NpU M3NonssBaHe Ha
cucremaruyHa 6asa. Te He ce KpeaMTUPaT AUPEKTHO B yHacTUSTa Ha akuMoHepuTe.

MNpaBuTENncTBEHO AapeHWe, KOETO MOAMNEXM Ha NoMyyaBaHe KaTo KOMMEHCALUWs 3a pasxoan Wnu sarybw,
KouTO BEYe ca NOHEeCeHU unu 3a Lenute Ha NnpeaocTassHe Ha He3abasHa chMHaAHCOBa NogKpena 3a rpynara
6e3 Gbaelun cBbp3aHn pasxoam, ce NPM3HABa KaTo NPUXOA 3@ NEPUOAA, B KOMTO TO CTaHe B3eMaHe.
lpaBuTencteeHn AapeHns, CBbP3aHM C aKTUBMW, BKIIOYMTENHO HENAapUYHW fAapeHus No cnpaeeanusa
CTOMHOCT, ce npeAcTaeAT B 6anaHca kaTo Npuxoaun 3a GbAeLM Nepuoawn, KOUTO Ce NPUSHABAT KaTo NPUXoA
CUCTEMATUYHO U PaLMUOHANHO 3a CPOKa Ha NONE3HMUS XXUBOT Ha akTuBsa.

B otyera 3a foxoauTe NPUSHATWAT 3a OTYETHUS NEPUOA NPUXOA Ce BKMIOYBA B CbCTaBa Ha ,ApyruTe
aoxogn”.

MpaBuTencTteeHo papeHWe, KOETO CTaBa BbL3BPAL@EMO, CE OTYMTA CYETOBOAHO KATO KOPEKUWs Ha
c4YeToBOAHA NpMGNU3uTenHa oueHka. Bb3cTaHOBSBaHETO Ha AapeHue, CBBbP3aHO C NPUXOA, Ce npunara
MbPBO CNPAMO BCSAKaKbB HEAMOPTU3UPAH OTCPOYEH NPUXOA, Cb3AajeH NO OTHOWEHWE Ha gapeHueto. [o
CTeneHTa, B KOATO Bb3CTAHOBABAHETO HafBMLLIABA BCAKAKLB TAKbB OTCPOYMEH MNPUXOA WAM KOraTto He
ChllecTByBa OTCpPOYEH MpUXOd, UsnnauwjaHeTo ce npusHasBa HesabaBHO kaTo pasxoh. MannawaHeto Ha
AlapeHue, CBbP3aHO C aKTWB, Ce OTpassiBa ype3 yBenunyaBaHe Ha GanaHcoBaTa CTOMHOCT Ha akTMBa Unu
HamanssaHe Ha CanAoTO Ha OTCPOYEHUN MPUXOA C AbMKMMATa 3a noracABaHe cyma. [onbnHuTenHara
amopTusauus ¢ HartpyneaHe, KoATo 61 Guna npusHaTa KbM CbOTBETHATA faTa KaTo pasxof B OTCLCTBUETO
Ha aapeHueTo, ce npusHasa HesabaBHO KaTo pasxoa.

(4) BMoOnNOrMYHKM aKTUBM

3emegenckaTa NpoAyKUUS, MonyyeHa oT GMONOrMYHUTE akTMBM Ha rpynarta, ce OueHsBa no cnpaseanusa
CTOMHOCT B MOMeHTa Ha npubupaHe Ha pekonTtaTa, HaMmaneHa ¢ NpubnuanTenHaTa oUeHKa Ha pasxoauTe 3a
npofaxba. lMevyanGa wnu saryGa, Bb3HUKHANW NpW NMbPBOHAYANHOTO NpU3HasaHe Ha 3emepenckarta
NpoAyKUMS RO cnpaBeAnnBa CTONHOCT, HamaneHa ¢ NnpubnusuTenHaTa oUeHKa Ha pa3xogauTte 3a npogaxda,
ce BKoMBaT B nevan6ata wnu 3arybara 3a nepuMoaa, B KOWTO ca Bb3HUKHAnMN.

B cueToBOAHMA BanaHc nNo3oBMTE MacuBK ca OLEHEHW NO CNpaBeANMBa CTONHOCT, KOATO € onpeaeneHa oT
NAUEeH3UpaH oLeHUTen.

MNevanba wnu 3aryba, BBb3HUKHANU NpU NbPBOHAYANHOTO NpU3HaBaHe Ha OWONOrMYHUA aKTMB O
cnpaseAnnBa CTOMHOCT, Hamanexa ¢ npubnusuTenHaTa ouyeHka Ha pasxoawTe 3a npogaxba u oT npomsiHa
Ha cnpaBeanveaTa CTOWHOCT, HamaneHa ¢ npubnuauTenHata oueHka Ha pasxoguTe 3a npogaxba Ha
GuonornyHus akTus, ce BkNOYBAT B Nevanbara unv 3ary6ara 3a nepnoaa, B KOWTO Ca BL3HUKHaNM.
BesycnosHoTO npaBuTencTeeHo AapeHWe, CBbp3aHO C GuonorvyeH akTue, OUEHeH No cnpaseanvea
CTOWHOCT, HamaneHa ¢ npubnusuTenHara oueHka Ha pasxoguTe 3a npogaxba, ce npusHasa KaTo AOXOA,
KOraTo W caMmo Korato ctaHe BL3MOXHO TOBa AapeHue aa 6bae nony4yeHo. AKO NpaBUTENCTBEHO AapeHue,
CBBbP3aHO ¢ GuonoruyeH akTue, OLIGHEH NO cCnpaBeAnuBa CTOWHOCT, HamarneHa ¢ NpUGNUaUTenHarTa oueHka
Ha pa3xoauTe 3a npojaxba, e yCrnoBHO, BKMIOYMTENHO KOraTo NpaBUTENCTBEHOTO AAPEHWE U3UCKBA rpynara
Aa He Ce aHraxupa c onpegeneHa semepencka OEWHOCT, Torasa rpynaTta npusHasa NpaBUTENCTBEHOTO
AapeHue KaTo NpPUXoA, KoraTto U camo koraTto 6baaTt cnaseHu yCrnoBusATa, CBbp3aHu ¢ Hero.
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TOLOPOB AQ
Kounconudupanu punancosu. omuemu, uzzomeenu no MC®0O
Kvm 31 oexemapu 2010 2 .u 2009 2.

B. BENEXKW KbM ®UHAHCOBUTE OTYETU

1 Mpuxogu 20 cTp.
2 Matepunanu, KoHCymaTusm 20 cTp.
3 Pa3xogu 3a nepcoHana 20 ctp.
4 Pasxoau 3a amopTtusauuu 21 crp.
5 OocTasenu ycnyru ‘ 21 crp.
6 Opyru pasxoam 3a geitHoctTa 22 cTp.
7 HeTHu thuHaHcoBn npuxoau/pasxoam 22 cTp.
8 Pa3sxonu sa gaHbum 22 cTp.
9 MNMOTHU, MalWMHN U CLOPBXKEHUS 23 cTp.
10 buonornyHun akTnem 24 c1p.
11 HematepuanHiu akTveu 25 ctp.
12 Penytayus 25 cTp.
13 YJyacTtus B cCMeceHyu npeanpmaTus 26 cTp.
14 WHBecTnuumn B Apyru npeanpusTus ‘ 26 cTp.
15 OTCpoueHn aaHbLm 27 cTp.
16 TBHproscku u Apyrvu B3eMaHusi 28 crp.
17 MatepuanHtu 3anacu 28 cTp.
18 Mapy 1 napyuyHK ekBMBanNeHTu 29 c1p.
19 MpegnnateHn pasxoau 29 cTp.
20 AKUMOHepeH KanuTan 29 c1p.
21 Hoxop Ha akuusa 30 crp.
22 Pesepsu 30 cTp.
23 Meyan6u : 31 crp.
24 3agbmKeHus no nonyyeHu 6aHKOBM KpeauTu 31 cTp.
25 TBproeckn U Apyru 3sagbmkeHus 32 cTp.
26 ®duHaHcUpaHus 32 cTp.
27 ExkcnnoataunoHeH NN3NHr 33 cTp.
28 PUHAHCOB NU3NHTr 33 cTp.
29 Cebp3aHu nuua 34 cTp.
30 Cvbutus cnep paraTa Ha 6anaHca 35 cTp.
31 busHeckombuHaumu 35 cTp.
32 HeicTBawo npeanpuaTue _ 35 cTp.
33 [poBu3uK, yCNOBHU aKTUBW U YCNOBHUW Nacusm 36 cTp.
34 MpoBu3uM 3a neHcum 37 crp.
35 Llenu no ynpaesneHue Ha kanutana 37 cTp.
36 YnpasneHue Ha (hMHAHCOBUTE PUCKOBE 38 cTp.
37 ®durHaHCOBU nokasaTenu 40 cTp.
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TONOPOB AX
Konconudupanu gpunancosu omuemu, uzzomeenu no MCOO
Kom 31 oexemepu 2010 2 .u 2009 .
1. Npuxogm

* lpuxodu cnoped mexHus xapakmep

B xunsadu neea
NoauHara, loaunara,
3aBbpiuBalla Ha 3aBbplIBala Ha
31 nekemBpu 31 nekemBpM
2010r. 2009 .
Mpuxoau ot npoaaxba Ha npogyKums 1478 1732
B T.M. OT:

- npodaxba Ha euHa U 8LCOKOANKOXOHU Hanumku 1478 1732
Mpuxoau oT npogaxbta Ha CToku 26 55
Mpuxoau oT npofaxba Ha ycnyru 4 36
Hpyru npuxogu B T.u. 30 68

- om npodaxba Ha [JMA 24 51

- 8pyeu 6 17
Mpuxoawn oT bMHaHCUpaHus B.T.u. 17 244

- 3a ObneompaliHu u 6UONIO2UYHU aKmueu 14 233

- cybcuduu 3a semedencka deliHocm 3 11
O6wo 1555 2135
2. MaTtepuwanu, kKoHCyMaTUBK
B xunsdu neea

NopuHara, NoguvHara,

3aBbpluBalla Ha 3aBbplBalla Ha

31 gekemBpHu 31 nekemBpm

2010r. 2009 r.

OCHOBHYM CYPOBUHU — BGYTUNKK, Tanu, KaLLOHU, eTUKETYU U Ap. (272) (680)

CnomararenHu matepuanu (8) (9)

opvBa 1 cMasoqHM MaTepuanu (108) (92)

PeknamHun matepuanu (101) (118)

Oduc KoHCymaTuBK U ypeau (6) (6)

ABTOM.IyMU 1 pe3epBHK 4acTy (4) (2)

Topose u npenapatu (31) (24)

Apyrun (20) (27)

O6wo {550) {958)
3. Pasxoam 3a nepcoHana

B xunadu neea

FoauHara, FoauHara,

3aBbpluBauma Ha 3aBbpliBawWa Ha

31 pekemBpu 31 pekemBpm

2010r. 2009 r.

3annatu n Bb3HarpaxaeHus (418) (478)

Pa3sxoau 3a counanHo n 3apaBHO ocurypsisaHe (54) (70)

O6uwo (472) (548)

CpegHocnucbyHUAT 6poit Ha nepcoHana Ha rpynarta keM 31.12.2010 r. e 39 yoBeka, B T.4. 13 XEHU —, a KbM
31.12.2009 r Toi e 6mn 55 YoBekKa, B T.4. — 17 XKeHu.

PasxopuTe 3a Bb3HarpaxaeHus (BKN. OCUrypuTernHN BHOCKW) Ha 4neHoBeTe Ha CbBeTa Ha avpekTopuTte U
Ha ynpasutenuTe B rpynata kbm 31.12.2010 r. Bb3nu3ar Ha 150 xun.ne., a kbm 31.12.2009 r. — 178 xun.ne..
PasxoauTe 3a Bb3HarpaxaeHus (BKN. OCUTypUTENIHU BHOCKW) Ha uneHoseTe Ha CbBeTa Ha AMpeKkTopuTe Ha
ApPYXecTBoTO — Maika kbM 31.12.2010 r. Bb3NM3aT Ha 89 xun.ne. U KbM 31.12.2009 r. — 89 xun.ne. Kom
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TOOOPOB A
Konconuoupanu gpunancosu omuemu, uzzomeenu no MCOO
Kvm 31 dexemepu 2010 2 .u 2009 2.

31.12.2010 r. Ha uneHose Ha C[l n ynpaBuTenu He ca U3NNaTEeHU HETHU Bb3HArpaxaeHus B pasmep Ha 151
XWN.fB., NOCOYEHWN KaTo 3a4bIMKEHUs KbM NepcoHana /6en.25/.

4. Pa3xoam 3a amopTu3auum

B xunsdu neesa

lNopunara,
3aBbpluBaulla Ha
31 pekemMBpHU

loauHara,
3aBbpuUiBalla Ha
31 nekemBpH

2010r. 2009 r
CebecToiHOCT Ha NpoayKUus (Ch)] (108)
ABTOTpaHcnopT (81) (84)
AAMUHWUCTPATUBHK pa3xoan 1 npogjaxGa Ha NPoAYKUMA (27) (28)
MNpuaobusare Ha AMHA (24) (24)
O6uwo (223) (244)
B xunsdu nesa
foauHara, MoauvHara,

3aBbplUBalLa Ha
31 nekeMmBpH

3aBbpuiBaula Ha
31 aekemBpU

2010 r. 2009 r.
AMOpTU3aLUK Ha:
Crpagu (10) (10)
Mawwmnu u obopyasaHe, KOMMIOTPY (90) (107)
ChopbKeHUus (5) (4)
TpaHcnopTHW cpeacTsa (97) (101)
CTonaHckn WHBEHTap (11) (12)
MpaBa BbLpXy COBCTBEHOCT (2) (4)
MporpamHn NpoayKTH (4) (3)
Apyru AbNroTpaiHn HeMaTepuanHu akTuem (4) (3)
O6uwo (223) (244)
5. locTtaBeHu ycnyru
B xunsadu nesa
MlNoaunara, NoauHara,

3aBbpluBalla Ha
31 pexemBpu

3aBbplUBalla Ha
31 nekemBpM

2010r. 2009 r.
Haemu — marasuxu, cknagose v oduc (67) (73)
KoHcynTaHTCkn ycnyru 3) (25)
Hesasucum uHaHCcoB oauT (9) (16)
Peknama (53) (105)
EnekrpoeHeprus, TEU, Boaa (48) (82)
YyacTtue B UINOXEHUS U NPOMOLIUK (42) (26)
Mo6unHu U TenedoHHN U KOMYHUKALIMOHHM yCnyru (32) (39)
3acTpaxoBku (37) (36)
TpaHcnopT (16) (31)
Takcu n paspewmTenHu (5) (18)
Ycnyrn cebp3anun ¢ asTomoGunu (25) (26)
Yenyr no ononsoTBopsABaHe Ha oTnagbLum (7) (11)
KOMWCHOHHU 1 nocpeaHnYecKkn ycnyru Co- (39)
Moanpwxka Ha codTyep U xapayep (9) 1
Takcu 3a ynpasneHue Ha obuwu Yactu (4) -
CenckocTonaHcku ycnyru (92) (93)
Apyru (14) (22)
O6uwo (463) (643)




TOLOOPOB Al
Konconuoupanu gpunancosu omuemu, uszomeenu no MCPHO
Kovm 31 oexemepu 2010 2 .u 2009 2.

6. ipyru pa3xoau 3a geMHOCTTa

B xunsadu neasa

NNopunara,
3aBbpliBalla Ha
31 nekemBpu

Nopgunara,
3aBbpuiBaiia Ha
31 nekemspm

2010r. 2009 r.
MecTHu AaHbLKM U TaKcK (8) (5)
Jdapenus - (4)
KomaHanposku (13) (8)
EaHokpaTHn gaHbum no 3KMNO (4) (6)
CBbp3aHm ¢ peknaMHu MeponpusaTUs U NpeacTaBUTENHU (15) (36)
HeycTolikv No 4OroBOPU C KOHTPareHTH (8) (10)
'nobu n HeycTolKK No akToBe (40) -
OTnuceBaHe Ha B3eMaHus (25) (1)
Bpak Ha maTtepuanHu sanacu (23) -
Apyrv (5) (8)
O6wo {(141) (78)
7. Hethu ounaHcoBsu npuxoau / pasxogu
B xunsdu nesa

FoauHara, NNoguHara,

Pasxoau 3a 6aHKOBU KOMWCUOHHU

Pasxopu 3a sabaea kbm HAM u MAOT

Pasxogm 3a nuxeu no 6aHKOBU 3aeMN U NTU3UHT
Pa3sxoav 3a pasnuku ot BanyTHU Kypcose
Takcu 3a ynpasneHue no KpeauTu

Pa3xoau 3a nUxXBuU KbM CBbp3aHu NpeanpusTus
Obuwo

8. Pasxoau 3a gaHbum

B xunsdu neea

Tekyw OaHbK

[aHbk 3a Tekywarta roguHa

Omcpoyuenu danbyu

Bb3HukBaHe n o6paTHo NposBNeHWe Ha BPEMEHHMW Pasnuku

3aBbpluBalla Ha
31 aekemBpU

3aBbpluBalla Ha
31 aekemBpH

2010 r. 2009 .

(12) (16)

(23) (2)

(132) (129)

(1) -

(5 (8)

- (63)

{(173) (218)
MoauHara, NopuHara,

3aBbpliBalla Ha
31 pekemBpuU

3aBbpliBawa Ha
31 aekemBpH

O6wo pa3xoau 3a AaHbLUKM, npu3Hath B OTveta 3a
aoxogurte

2010 r. 2009 r.
(16) (31)
(16) (31)

OcHoBaTta 3a HauncnABaHe Ha AaHbYHWA pasxod e onpeaeneHa B CLOTBETCTBME C ManckeanuaTa Ha 3KMO,

B CHMna 3a CbOTBETHUA OTHETEH NEepuoa, Kakrto cnensa:
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TOLOOPOB AQ
Kounconuoupanu gunancosu omuemu, useomeenu no MCOO
Kovm 31 oexemepu 2010 2 .u 2009 2.

B xunsdu nesa
2010 r. 2009 r.
CyemoeodeH ghuHaHcoe pesynmam Ha 2pyna Todopoe (666) (310)
[peoBpasysaHe
a.YBenuueHus 3a rpynara o6wo 495 396
BT.M.
CueToBOAHU aMopTuH3auun 223 245
CueToBopHa GanaHcoBa CT/CT Ha OTNMCaHU aKTUBY 13 73
HeusnnateHu Bb3HarpaxaeHws no Aor.3a ynpasnexHune v k-n 150 39
Flposun3un 3a neHcun 2 2
HenpuaHatu nuxeu oT cnaba kanuranusaums 22 30
HapeHus - 5
Pa3sxoaw oT Gpak Ha matepuanHu sanacu 23 -
'nobu u nuxsu 3a gaHbLUM K TaKcK 62 2
6. HamaneHun 3a rpynara o6uwo (239) (533)
BT.M.
[daHbyHonpusHaTH amopTusauum (187) (318)
HaHbyHa GanaHcoBa CT/CT Ha OTNUCaHW akTUBK (13) (51)
Bb3cTaHoseHa o6esleHKka Ha B3emaHus (39) (62)
Mannatenu Bb3HarpaxxaeHWsa No A0r.3a ynpasn.u KOHTPos - (15)
HaHbuHa saryba - (33)
MpesuLleHune npuxoauTe Hag pasxoguTe npu GUONOr.aKTUBK - (2)
MpusHasaHe 3a AaHbLYHW Uenu Ha HenpusHaTh pasxoam 3a - (52)
nnxsu
[AaHbyHa OCHOBa 3a HAYMCNABaHe Ha Pa3XoaM 3a ' (410) (447)
AaHbLUK :

Tonopos All, Burononu EOO[ u Togopoe Arpo EOO[] npukniousat 2010 r. ¢ faHbuHa 3aryba.
Pasxogute 3a AaHbuUM Cca HauucneHU no npunoxumarta cvrnacHo 3KMNO aaHbyHa cTaBka — 3a 2010 r. -
10%, 322009 . - 10%.

9. UMOTH, MalLKHU U CHOPBXKEHUSA
B xunsadu nesa
3emu Crpagu MawmHu n Cropb TpaHcn. Cron. Pasx.

obopyns. XeHUn cpeacTBa MHBEHTap 3a
u apyru npua. O6wo

Ha [1A
OmuyemHa cmoliHocm
OTyeTHa cT-CT KbM 31.12.2008 r. 607 856 1147 113 602 109 1 3435
MNpuaobutu akTemn - - 2 66 59 17 70 214
OTnucaHn akTuem - - 19 45 106 10 66 246
OTyeTHa CT-CT KbM 31.12.2009 r. 607 856 1130 134 555 116 5 3403
Mpuaobutu akTuem 4 - 14 - - 10 - 28
OTnucaHu akTueu - - 30 - 40 34 5 109
OT4yeTHa cT-CT KbM 31.12.2010 r. 611 856 1114 134 515 92 - 3322
AmMopmu3sauus |
AmopTtusaums kbm 31.12.2008 r. - 39 368 8 180 46 - 641 |
AMOpTU3aUMA 3a roguHaTa - 10 107 4 101 12 - 234
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TONOPOB A
Konconuoupanu gpunancoeu omuemu, uzzcomeenu no MCOO
Kom 31 oexemepu 2010 2 .u 2009 .

AMOpTH3aUMA OTNUCAHW aKTUBHK - - 19 - 82 6 - 107
AmopTtusaums kbm 31.12.2009r. - 49 456 12 199 52 - 768
AmopTusauus 3a roguHaTa - 10 90 5 97 11 - 213
AMOPTU3aLMA OTNNCAHWN aKTUBHM - - 29 - 26 34 - 89
AMopTu3sauusa kbm 31.12.2010r. - 59 517 17 270 29 - 892
BanaHcoBa CTOMHOCT Ha aKTUBM

KbM 31.12.2008 r. 607 817 779 105 422 63 1 2794
BanaHcoBa CTOWHOCT Ha akKTUBM :

KbM 31.12.2009 r. 607 807 674 122 356 64 5 2635
BanaHcoBa CTOMHOCT Ha aKTUBM

KbM 31.12.2010 r. 611 797 597 117 245 63 - 2430

Mpes nepnoga 01.01.2010 r. — 31.12.2010 r. rpynata He e oTuuTana 3ary6u OT o6e3LeHKa Ha UMOTH,
MaluWMHK, CLOPBLXEHU W obopyABaHe, Tbil KaTto € HanmpaBuNo NpeueHka 3a nunca Ha ycnoews 3a
obesueHka.

OTueTHaTa CTOMHOCT Ha HaMbNIHO aMOPTU3UPaHUTE aKTUBM NO rPYNW aKTUBM € KaKTo CreJBa:

- MawwvHu n o6opyasaHe - 100 xun.ns..

- KomnioTbpHa TexHuka — 39 xun.ne.

- TpaHcnopTHK cpeacTsa — 29 xun.ns

- CTonaHckK UHBEHTap — 27 XUnN.MB..

B amopTtusauns 3a roanHata Ha MMOTU, MaLLMHU U CLOPBXKEHUSI — 213 XUN.NB. Ca NOCOYEHU U Pasxoau 3a
amopTu3auus, BKIKYEHU B UeHaTa Ha npuaobueaHe Ha GMONOrMYHUTE akTUBWU — 24 XUN.NB.— CLOTBETHO 14
XWN.nB. Ha TPAHCNOPTHWN cpeacTsa u 10 xvn.ns. 3a MalWuHW 1 o6opyaBaHe.

10. BUonoruyHu aKTMBM

B xunsadu neea
INososu No3sosu NosoBu
HachLXAeHU HaCbXAEHMA HACBLXKAEHUA B
f (Hespenu npouec Ha O6buwo
(3apenn  6uonoruuHuM npupoGusBaHe
OMONOrMYHI  aKTMBHM) (He3penum
aKTMBM) oOueHeHM NO  GMONOruuHM
oueHeHW cnpaBegnuBa aKkTuBM)
no CTOMHOCT OUEeHeHU no
cnpasegnui cebecToiiHOCT
Ba CT-CT
OmuyemHa cmoliHocm
Banauc xbm 01.01.2010 . 665 296 938 1899
MpwnaoGutk akTueu - 196 196
MpexsbpnaHe B rpynata Ha Hespenute BGUONOrMYHM
aKTUBM : - - - -
YBenuyenuns, AbmKalwyM ce Ha oueHka Ha 6GuonoruyHu
aKkTUBW No cnpaseanusa CTOWHOCT - - - -
HamaneHusn, pbnxalm ce Ha pekonTa, OLeHeHa no
cnpasegnuea CTOWHOCT - (73) (73)
Bananc kbm 31.12.2010 . 665 296 1061 2022

Paswugposka Ha BuaoBeTE pasxoau 3a JIO30BU HacaxaeHus B npouec Ha npuaobusaHe:

B xunadu neesa
O6uio xbm Mpugobutn OTtnucaHu e m.u. O6uwo
31.12.2009 r. GMONOrUYHU aKTUBM KbM  nipexebpsieHU NPUAOGUTH KbM
aKTUBM 31.12.2010 r. KBM Hespenu 31.12.2010r.
6uono2uvHu
akmusu
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TOOPOB A
Konconuoupanu ¢unancosu omuemu, uszomeenu no MCOQO
Kvm 31 dexemepu 2010 2 .u 2009 2.

Pasxoawn sa matepuanu 642 50 (43) - 649
Pasxoau 3a BbHLHK ycniyru 213 92 (20) - 285
Pasxogu 3a amopTtusauum 31 24 (4) - 51
Pasxopw 3a nepcoHan 52 30 (6) - 76
O6wo 938 196 (73) - 1061

11. HematepuanHm akTuBmu

B xunsadu neesa
MNpasa [porpamH [Opyru Hematepuan O6wo
BbpPXy n HeMaT. HM aKTMBM B
COGCTBEHO NMPOAYKTM aKTMBWU Npouec Ha
cT u3rpaxgaHe

Omyem#Ha cmoiiHocm

OTyeTHa CT-CT KbM 31.12.2008 r. 35 11 17 1 64
Mpuaobutn akTueu - - - 4 4

OTnucaHu akTusu - - - - -

OtyetHa CT-CT KbM 31.12.2009 1. 35 11 17 5 68
Mpnao6uTtn akTnBK 3 - 2 - 5

OTnucaHu akTuemn - - - 2 2

OTtyeTHa CT-CT KbM 31.12.2010 T. 38 11 19 3 71
AmMopmusayus

AMopTtusauus kM 31.12.2008 r. 14 4 3 - 21
AmopTu3auus sa roguHarta -4 3 3 - 10
AMOPTU3aLIMA Ha OTNMCAKWU aKTHUBHU - - - - -

AMopTusauusa kbm 31.12.2009 r. 18 7 6 - 31
AmopTusauus sa roguHarta 2 4 4 - 10
AMOpTH3aLMA Ha OTNUCaHW aKTUBHK - - - - -

AMopTHuiauyma kem 31.12.2010 r. 20 1 10 - 4
BanaHcoBa CTOMHOCT KbM

31.12.2008 r. 21 7 14 1 43
BanaHcoBa CTOMHOCT KbM

31.12.2009 r. 17 4 11 5 37
BanaHcoBa CTOMHOCT KbM

31.12.2010r. 18 - 9 3 30

Hemarepuannute aktueu B npouec Ha npuaobusaHe BKNIOYBAT M3BLPLUEHW pasxoan 3a npuaobusaHe Ha
TbLProBCKM Mapku B pasMep Ha 3 Xun.ns.

OTueTHaTa CTOWHOCT HAa HaNBbNHO aMOPTU3NPAHUTE aKTUBK MO rPYNU aKTUBY € KAKTO crneasa:
- MNporpamHu nNpoAykTyH - 18 xun.ne.

12. PenyTauun

B xunsadu nesa
loguHara, MoaunHara,
3aBbpluBalla Ha 3aBbplBala Ha
31 aekemBpu 31 pekemBpH
2010r. 2009 r.
TOOOPOB - AIrPO EOO[ 6 6
O6uio 6 6

25



TOOOPOB A
Konconuoupanu gpunancoeu omuemu, useomeenu no MCP0O
Kwvm 31 oexemepu 2010 2 .u 2009 2.

MpeAacTaBeHaTa penyTauus € Bb3HUKHaNa OT GU3HECKOMBWHALMA, OCbLYECTBEHa npes 2007 r., kakTo
cneaga: Togopos All e npupobuno 100% ot kanutana Ha Togopos - Arpo EOO[ — ueHa 132 xun.ns.,
sannateHa B neea; 3a gara Ha npuao6uBaHe e npuera pgatara 30.06.2007 r., a ot 01.07.2007 r.
pesynTatuTe OT AeWHOCTTa Ha AblUEePHUTE APYXECTBA Ce BKIIOYBAT B KOHCONUANPaHUA (DUHAHCOB OTYET Ha
ApyXecTBoTO —~ Maiika.Ha 16.12.2008 r. Togopos Afl ysenuuu kanutana Ha Togopos — Arpo EOO[ ¢ 95
XuUn. nB.Ao pasMmep OT 227 Xun.ns.

CroiiHocTuTe Ha NpnACGUTMTE aKTUBM N NAaCMBU Ha AbLUEPHOTO APYXKECTBO KbM 30.06.2007 r. , onpeaenexHun
B cboTBeTCcTBUE ¢ MC®PO ca, kakTo cnepea:

Topopos - Arpo EOO[1

AKTUBMY, 138
BT.M. .
moTtun 110
BuonornyHu akTueu 15
NHBECTUUMOHHN MMOTH -
MatepuanHtu 3anacu 3
THproscku U Apyrv B3eMaHus

MapwyHu cpeacTea 7
Mpegnnartexu pasxoau 3
NMACUBMWY, 12
BTM.

THproecku M Apyru 3agbiKeHus 12
HETHU AKTUBMU 126
LUEHA HA NPUOOBUBAHE 132
PENYTALIUA 6

AvlwepHoTo apyxecTso B rpynara - Budononn EOO[ - e yupeaeHo ot Topnopos All - peructpupaHo e B
Codpuiickna rpaacku rpag ¢ pewenune ot 13.11.2007 r. OCHOBHUST KanuTan Ha BuHononw EOOQ, BHeceH
ususano ot Togopos All, e B pasmep Ha 50 xun.ns.

13. Y4acrus B cMeceHM npeanpuaTHA

ApyxecTBoto - Maiika npuTexasa yyacTue B cmeceHo npeanpustue — A330 ,POHO TFANIEPUA 3A
BbJIFAPCKUTE TANIAHTW’. U3bpaH e MeToA 3a nocneaBalwo OTYMTAHE Ha MHBECTULMSITA - METoa Ha
co6CcTBEHMA KanuTan.

Mpes 2010 r. v 2009 r. A337 ,®0H[ FANIEPUA 3A BEBJIFTAPCKUTE TANAHTWU” He e oTueno cuHaHcoB
pesyntar, nopagu koeto 8 Togopos Al He e oTyeTeHa npoMsHa B 6GanaHcoBaTa CTOMHOCT Ha
WHBECTULMATA, KOATO € paBHa Ha Hyna nieBa. AHraXXUMeHTLT Ha Toaopos All NO OTHOLLEHME Ha y4acTMeTo B
A330 ,e0HO FANEPUA 3A BBIFAPCKUTE TANAHTWU” ce cBexaa 4O eXerogHo npegocraesHe Ha
napu4Hu CpeacTsa 3a AapeHus Ha CTUNEHANAaHTU B cdepaTta Ha MysukaTa u U3KycTeara.

14. NuBecTUMM B APYrY NpeanpuUATUA

»~TOAOPOB NPOMbPTU MEHUDKMBHT" OOf1 cuc cepanuwe 8 Penybnuka Bwbnrapus u appec Ha
ynpaeneHue obn.Mnosaus, c.bpecrosuua, yn."FeHepan Mypko” Ne 1.

Mpe3 M.loHn 2008 r. ca npoaaseHu 86 APYKECTBEHU AAna OT AbLUEPHOTO APYKECTBO Topopos MponbpTy
MeHumpkmbHT OO[] © oT4YeTHa CToitHOCT 46 xun.nB. Cnea npogax6ata Togopos All nputexasa 14 asna Ha
CTOMHOCT 8 xun.ns. U NpeknacupmLmpa ApyXecTBOTO OT AbLUEPHO B APYro NpeAnpuUsiTue.
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Ha 17.09.2009 r. Toaopos All yyactea B yBenuueHUeTo Ha kanuTana Ha Togopos MponbpTh MeRNIKMBHT
OOJ, kato npupoGusa Hosu 2 940 gsina Ha cTOWHOCT 147 xun.ne. Cnep HanNpaBeHOTO yBENWYEHWE Ha
kanutana B Topopos lMponbptn MennaxmbHT OO[, Togopos A nputexasa obwo 2 954 gsana Ha
CTOMHOCT 155 xun.NB., KOETo chueTaBnABa 18.74% OT KanuTana Ha NpeanpUATUETO.

Ha 23.10.2009 r. BI" UmoGunuen EOO[] yBenuuasa kanutana Ha Togopos Mponbpt MeHWmMKMBHT 00 ¢
107 xun.ne, cnea Koeto kanutana Ha ApyxecTsoTo crtasa 1 020 xun. nB, OT KOUTO Aena Ha Topopoe ALl
Bb3nusa Ha 14.48 %.

15. OTCcpoYeHmn aaHbLUM
OmcpoydeHume GaHb4YHU aKmueu u nacueu ce omHacam 3a:
B xunsdu nesa
AKkTvBHu MacuBmnu HeteH pa3mep

2010 r. 2009 r. 2010 r. 2009 r. 2010r. 2009r.
MMOTH, MaLLMHY, CBOPBXEHUS,

oBopyaeaHe - - 82 86 82 86
NHBECTULIMOHHN nMOTH - - 15 15 15 15
BuonoruyHu akTnem - - 16* 15 16* 15
TbproBcku 1 ApYru B3emaHus - 4) - - - (4)
HaHbuHu 3ary6u (58) (51) - - (58) (51)
Pasxopn 3a nuxeu ot cnaba kanur. (3) (8) - - (3) (8)
HeusnnareHu cymu no 4OroBopu 3a

ynpasneHue (19) 4) - - (19) (4)
MpoBn3un 3a neHcuu 1) (1) - - (1) (1)
O6wWwo AaHbLYHU aKTHBU/NacuBu (81) (68) 112 116 - -
HeTupaHe Ha OTCpoYeHUTe AaHbumn 81 68 (81) (68) } )
HeTHM gaHbYHKW aKTUBU/NACUBHU - - M 48 31 48

* Lugbpama 3a 2010 cnedea da ce pasbupa , 15 xun.ne.” — pasfiukama e om 3aKpbansiHemo Ha 0aHHUMe KbM Xunsdu fiesoee.
AxTuBuTE NO OTCPpOYeHU AaHbLUKW Ca npeacTaBeHU OTAenHoO OT nacuBuTe No OTCpoOMEeHU AaHbUW, npeasna,
Ye Ca Bb3HUKHaNW KakTo B NpeanpuaTueTo MaI7IKa, Taka u B AbLUepHUTE NpeanpuaTna U He Morar ga 61:.an
KOMNEHCHPaHHM.

AkTuBuTE No OTCpOYeHU fJaHbuM Ca Npu3HaTU C Ornea Ha ovaKBaHuATa Ha pPbKOBOACTBOTO 3a obparHo
nposBneHne Ha BpeMeHHUTE pasnvkn npes cneasaily oTyeTeH nepuoa.

Bcuukn oTcpouenu aaHbumM ca HauucneHn Npy AaHbYHa CTaBKa 32 KOPriopaTBeH AaHbK B pasmep Ha 10%,
T.e. CTaBKaTa 3a NepuoAnTe Ha O4aKBaHOTO OGPaTHO NPOsIBREHME.

HeuxeHue ebe epeMeHHUMe pa3nuku npe3 200uHama

B xunsadu neea
banaHc Ha Bb3HMKHanu O6patHo BanaHc Ha
01.01.2010 MposiBeHMU 31.12.2010
MMOTH, MaWKHK, CLOPBIKEHUS,
obopyasaHe 86 1 (5) 82
MHBECTULMOHHN MMOTH 15 ) - 15
BuUonornyHu akTuemM — oLeHka no 15 - 156
cnpasennvea CTOMHOCT -
TBproscku U Apyru B3emaHus 4) - 4 -
HaHb4Hu 3arybu (51) (35) 28 (58)
Pa3xopn 3a nuxsu ot cnaba (8) - 5 (3)
Kanutanusay.

27




TOOOPOB A4
Konconudupanu gunancosu omuemu, uzzomeenu no MCP0O
Kom 31 oexemepu 2010 2 .u 2009 .

Bananc Ha Bb3HuKHanu O6parHo BanaHc Ha
01.01.2010 NPOABEHU 31.12.2010
HeunannaTteHn cymun no Aorosopu 3a
ynpasneHue (4) (15) - (19)
MpoBu3nK 3a NeHCUMn (1) - - (1)
O6uwo 48 (49)* 32* 31

*Pazniukama Mex0y eb3HukHanu u obpamHo nposiseHu 0a ce yeme (16) xun.ne. — pasnukama e om 3aKkpbaiisHemo Ha dawHume 6

. xunsidu nesose.

Mpu onpepensiHe Ha oGnaraemarta nevan6a 3a 2010 r. Ha rpyna Toaopoe € ussbplueHo npeobpasysaHe Mo
peaa Ha 3KIMO c BpemMeHHW pasnukK OT pasnukuTe Mexay cyeTosogHaTta 6anaHcoBa CTOWHOCT U AaHbYHaTa
CTOWHOCT Ha aMOPTU3UPYEMUTE aKTUBW, OT 0GE3LEHKN Ha B3EMaHUA, OT 3a4bIHKEHUS KbM PU3NYeckn nuua
3a HeuannaTeHn JOXOAW, OT HeNpU3HaTK NUXBKM OT cnaba kanuTanusaums, ¢ gaHbyHa 3aryba.

Bb3 ocHOBA Ha W3NOXEHOTO, B roauWHWA buHaHcoB otyeT 3a 2010 r. ca HauMCneHn akTuBU No OTCPOYEHU
OaHbun B pasmep obwo Ha 50 xun.ne. 1 nacuMBy NO OTCPOYEHWU OaHBUW B pasmep Ha 1 XWN.NB, KakTo U
0o6paTHO ca NpPORBEHW aKTVMBW MO OTCPOMEHU AaHbLM B pa3mep Ha 37 xun.ne. n o6paTtHoO NPosBEHW nacveu

MO OTCPOYEHM AaHbLUM B pasmep Ha 5 xun.ns

16. TbproBCcKy U ApPYyrn B3emaHus

B xunsdu neea
loaunara,
3aBbplIBalla Ha
31 pekemBpM

loaunara,
3aBbpuiBaila Ha
31 nekemBpum

2010 r. 2009 r.
THpProecku B3eMaHus OT TPETU nuya 214 286
3aryba ot o6esueHka u HecbbupaemocT (1) (40)
BaemaHus OT npeocTaBeHN aBaHCU 75 44
CbaebHu BaemaHus 2 4
Apyru B3eMaHus - 3
O6buwo 290 297

3azybume om obe3yeHka u Hecb6UpaemMocm ca kakmo cnedea:

B xunadu nesa
TbproBcku B3eMaHus oT
TpeTH nuua
3ary6a ort ob6e3ueHka B Ha4anoTo Ha nepuoaa 40
OcBo6ogeHa U oTnucaHa npes nepuoga (39)
Hauucnena saryba ot obesueHka npes nepuoga -
MpexBbpnsHe Ha oGesleHKa Nnopaau NPOMsHa BLB B3eMaHuATa -
3ary6a or o6e3ueHka B Kpas Ha nepuoaa 1
17. MaTtepuanHu 3anacu
Kem gartara Ha 6GanaHca rpynarta npurexaea cnegHute BUAOBE MaTepuanHu sanacu:
B xunsdu neea
NoauHara, lNoaunara,
3aBbplBaWa Ha 3aBbplBauia Ha
31 nekemBpH 31 nekemBpu
2010r. 2009 .
Matepuanu 114 179
Mpoaykyus 197 182
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CtoKkn
He3aBbpLlueHO NPOM3BOACTBO
O6uwo:

18. Mapu u napuyHu eKBUBaNeHTU

B xunsadu neea

Mapw4nu cpeacTsa B Gpoit

MapuyHu cpeacTea B 6€3CPOYHN AENO3UTH
Bnokupanu napuyHu cpeacTea

O6wo

TOOOPOB Al
Kouconudupanu punancosu omuemu, uzzomeenu no MCOO
Kwvm 31 oexemapu 2010 2 .u 2009 2.

131 156

710 1074

1152 1 591
FoauHaTa, Foaukata,

3aBbpluBalia Ha
31 aekemBpMU

3aBbpuwBawa Ha
31 aekeMmBpK

2010r. 2009 .
1 266
2 8
3 3
6 277

Kbm 31 pekemBpu 2010 r. rpynaTta He nputexasa napudHu CpeAacTBa, AeHOMWHUPaHW B YyXAEeCTpaHHa
Banyta. Bcuuky napuuiHmn cpefcTBa NpeACTaBEHM B OTYETa Ca Ha pa3nonoXeHne Ha rpynaTa, ¢ usknioueHue
Ha GnokUpaHWTe MapuvHU CPeACTBa B pasMep Ha 3 xun.nB., npeacraenssawy obesneyeHwe CbrnacHo

3akoHa 3a akuMauTe u JaHbYHUTE CKNagoBe.

19. MpeannaTteHn pasxoaun

B xunsadu nesa

Tekywiu

3acTpaxoBku

ADOHaMeHTH

Takcu 3a obcnyXBaHe Ha AbNT. KPeauTH
Pasxogu 3a peknama

O6uwo

20. AKunoHepeH Kanurtan
* AKyuoHepeH (OCHO8eH) kanuman

B 6poii akyuu

NNoguHara,
3aBbpuiBalla Ha
31 nekemBpH

loguHara,
3aBbpluBalla Ha
31 nekeMmBp#H

2010 r. 2009 r.
9 20

1 1

- 3

1 15

11 39
FoauHaTa, loguHara,

3aBbpuwBalia Ha
31 nexemBpU

3aBbpuBala Ha
31 pekeMBpM

2010 r. 2009 r.
Usnanenm kbM 01 sHyapu 2010 r. oBukHOBEHU Be3HanuyHm 3 400 000 3 400 000
akuum B Toaopos Al
HosoemuTupaHu akuuu B Togopos Al - -
M3gapeHu koM 31 aekemepu 2010 obukHoBeHn HesHannyHy
akuum B Toaopos Al — HANBNHO U3NnareHu 3 400 000 3400000

Bewukn akuum ca ¢ HomuHan ot 1 nes.

Bcska akuvs AaBa NpaBso Ha rnac B O6LoTo cbbpaHne Ha akuMoHepuTe, Ha AUBUAEHT U HA NUKBUAALIMOHEH
AAN, Cbpa3MepHN C HOMWHaNHaTa CTOMHOCT Ha akuusTa.

29




TOOOPOB A
Konconuoupanu ¢unancosu omuemu, uszomgenu no MCOO
Kom 31 dexemapu 2010 2 .u 2009 2.

* AKyuoHepu

Kbm 31.12.2010 r. akumoHepu 8 Toaopos Al] ca:

AKumoHep Bpo# akuum MpoueHT OT KanuTana
MeaH OQumutpos Toaopos 1178 366 34.66 %
Ekcnat rpyn EOOL 629 658 18.52 %
Meta JamsaHoea Togoposa 172 000 5.06 %
M1 berumapk coHg — 2 ALl 156 667 461 %
Wnsect6ank AL 140 000 412 %
Bl Umobunuen EOOQL 72500 2.13 %
Knpun Hukonos U3amupoe 70 000 2.06 %
Apyrv akuuoHepwu 980 809 28.84 %
O6uwo 3 400 000 100.00 %

21. [loxopa Ha akuus

OcHoeeH 00x00 Ha aKyus:

B xunsdu neea
lNoauHara, fopmHara,
3aBbpliBauUia Ha 3aBbpliBalia Ha
31 pekemBpm 31 pekemMBpHU
2010r. 2009 r.
HetHa nevanba, pasnpepensema B nonsa Ha (629) (279)
aKuuoHepuTe — Xun.ns.
CpepaHo nperterneH 6poit 06MKHOBEHU akuuu
3400000 3 400 000
OCHOBEH AOX0A Ha aKuua — NnB. (0.185) (0.082)

Kbm 31 gekemspu 2010 r. rpynata onosecTsiBa 40X04 Ha akuus B pasmep Ha (0.185) ne Ha akuumsA.

22. PesepBu

B xunsdu neea
FoauHara, Nopunara,
3aBbpluBauia Ha 3aBbplBalWa Ha
31 nexkemBpm 31 nexkemBpm
2010r. 2009 .
PezepB OT nocneasaluy oUeHKU Ha aKTUBK 341 343
CneunanuaupaHu pesepsu 409 409
O6uwo 750 752

Peseps oT nocnepgsallM OUEHKW Ha aKkTuBu B pasmep Ha 343 xun.ns. e  popMmupaH B pesyntaT Ha:
n3BbplieHa eaHokpaTHa npeoueHka npes 2004 r. Ha BCUYKU ABLArOTPalHW akTUBUA Ha APYXECTBOTO U B
pesynTaT Ha usBbplieHa oueHka npes 2007 r. Ha VHBECTULUMOHHWTE WMOTM MO ChpaBeAnvusa CTONHOCT
onpeaeneHa OT NUUEH3MPaH oLeHuTen, npuTtexasaw nuueHs Ne10506/1711.2004 r. usgageH ot AreHuums 3sa
npusaTusauua. Ha 30.10.2008 r. e oTnncaH NpPeoUEHBbYEH pe3epB Ha NpogadeH WHBECTUUWOHEH WMOT B
pasmep Ha 474 xun.ne.

MNMpe3 2009 r. e oTnucaH npeoueHbYeH pe3eps Ha [A B pa3mep Ha 4 xun.ne, a npe3 2010 B pasmep Ha 2
XWUn.ne.
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CneuvanusmpaHuTe pesepeu ca opMmupann ot npopaxbaTta Ha 4YacT oT akuvuTe Ha Toaopos Al Haa
HOMWHanHaTa cToiHocT npe3 2006 r. - 168 xun.nB. U OT OTYUCNEHUA OT neyanbute 3a dopMupaHe Ha
3aABMKUTENHU PE3EPBU CHIMACHO M3NCKBaAHUATA HA THProBCKMA 3aKOH.

23. Nevan6u
B xunadu neea

HepasnpegeneHa Henokpura Mevan6a

nevyan6a or 3aryba I3ary6a ot O6uwo
MWHanm roguHu Tekywarta
roamMHa
BanaHc xbMm 01 sinyapu 2009 r. 474 (172) (279) 23
3aryba ot npeaxoaHa roamHa - (279) 279 -
OTnucaH npeoueHbYeH peseps 2 - - 2
Mevan6a/ 3aryba 3a nepuoga - (629) (629)
Bananc kbMm 31 aekemspu 2010 r. 476 (451) (629) (604)
PeawT 3a pasnpegeneHue Ha nevanbute e npeasugeH B TbproBCKUMA 3aKOH.
24. 3apbnkeHns No nony4YyeHu GaHKOBU KpeaHUTH
B xunadu nesa
Fopmnara, loaunara,

3aBbpiluBalla Ha
31 nexemBpm

3aBbpuwBala Ha
31 aekeMBpH

2010 r. 2009 r.
Hemekywu 3adbmxeHus
3aabmKkeHus B eBpO 500 385
OO6wWo HeTekywWwM 3aabIMKEHURA 500 385
Texywu 3adbimKeHus
3aavnkeHns B neea 985 1050
O6wWwo TekyiM 3aAbIMKEHUA 985 1050
Texkyuwja yacm om HemeKyuwume 3a0biIKeHUs1 8 M. 4.
3agbmkeHnn B eBpo 85 15
O6wWo Tekyuwa 4acT OT HeTeKyuuTe 3aQbITKEeHUA 85 15
Bcuuko sagbmxeHus no noayvyeHu 6aHKoBKU 3aeMu 1450

1070

Ycnoesusima no 3aemume, Ha epyna Todopoe ca cnedHume:

1. QoroBop 3a kpeauT Ne191/05.09.2003 r. - mexxay ToaopoB All u Bunrapcka 6aHka 3a passutue Al

- BUQ Ha KpeauTta — 060p0TeH
- BanyTa - neea,

- nuxeeH npoueHT — OJIMN /OcHoBeH NUXBEH NpoueHT/ + HaabaBka oT 4.92 nyHKTa, HO He NO-Masko oT 6%.

Kbm 31.12.2010 r. OJIN e 2.98% T.e nuxeaTta no KpeauTta e B pa3mep Ha 6%;
- nagex — m.09.2011 r.

2. floroBop 3a kpeanTt Ne424/01.12.2006 r. - mexxay ToaopoB All n Brnrapcka 6aHka 3a passutue Al

- BUA, Ha KpeauTa - oBbpapadT
- BanyTa - nesa;
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- NUxBeH npoueHT — BJIN /BasuceH nuxBeH NpoueHT Ha 6aHkaTa/ HamaneH ¢ 0.46 nyHkTa. Kbm 31.12.2010 r.
BJIN Ha 6aHkaTa e onpegeneH Ha 8.63% T.e NnuxBaTa no kpeauTa € B pasmep Ha 8.17%;
- nagex — m.12.2011 r.

3. OoroBop 3a kpeauT Ne503/10.05.2008 r. — mexay Bunononu EOO[l m Bounrapcka GaHka 3a
pa3sutue Al

- BUA Ha KkpeguTa - oBbpapadT

- BanyTa - nesa;

- NuxBeH npoueHT — BJIM /basnceH nuxeeH NPOUEHT Ha GaHkaTa/ + Hagbaska OT 1 nyHKT. KbM 31.12.2010 .
BJIMN Ha 6aHkaTa e onpeaeneH Ha 8.63% T.e nuxsaTa no KpeauTa € B pasmep Ha 9.63%;

- nagex — m.08.2011r.

4. Norosop 3a kpeauT Ne584/16.09.2009 r. — mexay Toaopos — Arpo EOOJ[l u Bbnrapcka GaHka 3a
passutue Al

- BMA Ha kpeaunTa — 06paboTkn Ha noss

- BanyTa - EUR;

- NMxBeH npoueHT — — Tpumeceder EURIBOR + Hapbaska ot 8.607 nyHkra, HO He no-Manko oT 9.5%. Kbm
31.12.2010 r. TpumeceyeH EURIBOR e 1.01 T.e nuxeara no kpeauta € B pasmep Ha 9.617%;

-nagex —Mm.11.2014 r.

25. THProBCKM M APYIY 3aAbINKEHNA

B xunsadu nesa
FoauHara, Nl'opnHaTa,
3aBbpluBallya Ha 3aBbplIBalla Ha
31 nekemBpHU 31 nekemBpH
2010r. 2009 r.
3aabMKEHUS KbM JOCTaBuuLK 423 419
3aabnxkeHUA KbM nepcoHana 428 89
3anbmKkeHUsa KbM OCUFYpUTENHU NpeanpusTUs 120 28
DaHbuyHM 3aabmKeHns 217 103
Jlnxeu no AaHBYHU U OCUTYPUTENHK 334 bIKEHUS 22 -
Opyru 3agbrmkeHns 39 1
O6bwo 1249 640

B cbcTaBa Ha 3afbXKeHusiTa KbM NepcoHana He ¢a HaqdWcneHU HenonseaHu oTnycku kbm 31.12.2010 r.,
CbOTBETHO B 33aAb/MKEHUATA KbM OCUFYPUTEMHN NPEAnpPUATUS HEe ca BKNIOYEHW 3agbiiKeHus 3a
OCUTYpUTENHN BHOCKU 32 HenonssaHwute OTNYyCKW, Tbi Karo nonarawjurte ce OoTNyCKU Ha nepcoHana ca
n3nonssaHu.

26. PuHaHCHpPaAHUA

26.1 Bus dHaHCOB OTYET Ha nNpeanpuaTUETO Maiika Togopos ALl e BKkouYeHO MHaHcupaHe 3a
ABLNroTpaliHN aKkTUBKU B pasMep Ha 126 XWn.nB. - 3a CTPOUTENCTBO U PEKOHCTPYKUUA Ha BUHapcka usba B
c.bpectosuua, obn. MNMnoeaus - npegoctaseHo ot [id ,3emenenne” no nporpama CAMAP/[ Ha ocHoBaTa Ha
cknioveH porosop npes 2001 r. PUHAHCUPEHETO Ce npusHaBa B TEKyLUTE NPUXOAN NPOMOPLMOHANHO Ha
Ha4YuCneHWTe 3a OTYETHMA nepuos amopTusauwn 3a npPuaodtuTUTE C (DUHAHCMPAHETO AbAroTpanHU
MarepuanHu akTUBM.

MpusHaTti npuxoamn ot pruHaHcupaHe: kbM 31.12.2010 - 3 xun.n.., B T.4. 1 xun.ne. cybcuaus.

B otyeta 3a ¢pMHaAHCOBOTO CLCTOsIHME 4YacTTa OT (DMHAHCMPAHETO, KOATO Ce OvYakBa ga ce npusHae B
nevan6ata 3a 2011 r., e oTaeneHa v npeacraseHa B pasgena 3a ,TeKywu nacueu” — 2 xun.Je., a
ocTaHanaTta YacT e KnacudguumupaHa KaTo HeTeKylwa U € B pasmep Ha 124 xun.ns.
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26.2 [uwepHoTo apyxecteo ,ToaopoB Arpo” EQO[] e GerneduuneHT no Asa Aorosopa 3a puHaHcoBa
noMoLL:

- no nporpama ,[1pecTpyKTypupaHe 1 KOHBEPCUS Ha NO3A" Ha OCHOBAaTa Ha CkoYeH gorosop npes 2008 r. ¢
A ,3emenenue”;

- MO OOroBop 3a NpepocTaBsHe Ha Oe3Bb3MesgHa domHaHCOBa MOMOLY NPU YCNOBUSTA Ha cneuuanHara
npeanpucbeanHUTENHa nporpama Ha EC 3a pasBuTMe Ha 3eMeAenueTo u cenckute paioHu B PBunrapus
(CAMAPL).

MpusHaTuTe npuxoau ot huHaHcupaHus kbm 31.12.2010 r. B o6y pasmep 14 xun.ne. BKNIOYBAT:

- 12 xun.ne. no nporpama Canappg BbB Bpb3ka ¢ npugobutute IMA Ha 6asa onpeaenexvs noneseH XusoT
Ha aKTuBUTE;

- 2 xun.ne. — cybeuaun ot [P 3emepnenue.

B otyeTa 3a (pMHAHCOBOTO CbLCTOSIHME YacTTa OT (DUHAHCUPAHETO, KOATO Ce O4Yakea Aa Cce npusHae B
neyan6arta 3a egHa roavHa Hanpef, € OTAesieHa W npeacTaseHa B pasgena 3a ,Tekyww nacusun” — 12
XWN.NB., 0CTaHanara 4acT e KiacudguuMpaHa KaTto HeTekylla 1 B pasmep Ha 382 xun.ne.

MpusHaTtute npuxoau oT huHaHcupanna KeM 31.12.2009 r. B o6 pasmep 241 xun.ne. BKNIOYBAT:

- 205 xun.ne. no nporpama ,[lpecTpykTypupaHe u KOHBEpPCUS Ha Nnos3s’ nopagu 3aBbpliBaHe Ha
MEeponpuUsTUATa U NMNcaTa Ha cneuwanHu ycrnoBusi B JOroBopa, KOWTO Aa aHraxupar npeanpuaTueTo 3a
onpeaeneH nepuoa;

- 7 xun.ne. no nporpama Canapa, KoUTO ca npegHasHadYeHue 3a NOKpUBaHe Ha NOHECEHU OT NpeAnpUATUETO
MUWHanu pasxoau;

- 18 xvun.ne. no nporpama Canapg BbB Bpb3ka ¢ npugobutute IMA Ha 6a3a onpeneneHus noneseH XusoT
Ha aKTusuTe;

- 11 xun.ne. — cy6eugum ot AP 3emegenve

B pesyntat Ha wu3noxeHoTo B T.26.1 n T.26.2 B HacTtoAwma koHconupgupaH PO ca BKIOYEHM
thuHaHcupaHus B 06wy pasmep 520 xun.ne., 8 T.u. TEKYLWM 14 XuN.NB. U HeTekywu — 506 xun.n..

27. EKcnnoaTtauMoOHeH fIN3UHT

Topopos ALl u Budononun EOO[ nonssar HaeT¥ ocuC, MarasMHu W CKNagoBe, OT KOETO Ca OTHYETEHM
pasxoau 3a Haem B OTyeTa 3a AOXOAUTE B pa3Mep Ha 67 xun.ne.

28. ®MHAHCOB NMU3NHT
pynara e nuavHronony4yaten no JOroBopu 3a PMHaHCOB NMU3WHI Ha aBTomobunu ¢ 6anaHcoBa CTOMHOCT

KbM gatara Ha 6anaHca B pasmep Ha 155 xun.ns.

JluguHeosu nnawaHus (e xun.ne.):

BanancoBa Obuwa
CTOMHOCT Ha CTOMHOCT Ha B T.4. 32 BT.Y. 32 BT.4. 32
Horosop 3a chuHaHcoB 3aAbIHKeHUMATa nNo 6vaewuTe cneaBawuTe | cneasawy | nepuopa
SIN3KUHT c¢puHaHCOB NU3NHI MHUHUMANHK 12 mecena A nepuoa cnep
KbM aartaTta Ha NU3KHIoBU npe3 2011 r. | 2012-2015 | 2015r.
6anaHca nnaiaHus r.
1011145A/12.05.08 34 34 14 20 -
4011145A/22.10.09 37 37 32 5 -
9440/B/ 17.12.2007 1 1 1 - -
13305 /10.06.2008 4 4 4 - -
14003 / 15.10.2008 6 6 6 - -
14002 / 22.10.2008 6 6 6 - -
O6wo: 88 88 63 25 -
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MpynaTa uMa OTHOLLEHWE HAa CBbP3aHO NULIEe CbC CNEAHUTE APYXeCTBa:

BIr UMOBWUNMEH EOOA
Bl MUHBECT 2010 EAY
Brvt NPOEKT OO

TOAOPOB NPOMBPTU MEHUDKMBHT OO

AEMW TPABDB O0[

BU EHA TWU NPOEKT MEHWPKMBHT ALl - B IMKBUAALIUA

A33[ ®OHA FAJIEPUSA HA BBIITAPCKUTE TANIAHTU
COPY>KEHUE EBPONEUCKU PULIAPCKU OPEH HA BUHOTO — KOHCYNAT BbJIFAPUA
ET TOOOPOB - UBAH TOJOPOB

ET HOK HUKOJIAX KOJIEB

ET HUKWN KWPUN NSMNPOB

n3ncTun eooa

OEKCTEPA KEMUTBN 00O
ONYNEHTWA KEMNTbJ1 00

MAPY KENWUTBHN OO

Mpe3 nepuoaa 01.01.2009 — 31.12.2010 r. ca OCHLLWECTBEHN CAENKU CHC CBBbP3aHU NvLa KaKTo cnefsa:

O6em Ha HeypeneHnu O6em Ha  Heypeaenmu
HaumeHoBaHue Ha CAeSIKM Npe3  pa3yeTu KbM caenkun pa3yeTun
CBbp3aHOTO nuue Bun caenka 2010r. 31.12.2010r. npe3 2009r. KbM
(xun.ns..) (xun.nB.) 31.12.2009r.
Ic Bxn AAC/ Ic Bxn.QAOC/
BI' UMOBUJIMEH EOO/] nony4yeH 3aem - - 911 -
BI' UIMOBHUJIMEH EOO/]] noraceH 3aem - - 997 -
BI UMOBUWJIMEH EOO[ nokynka AMA 10 (2) 21 -
BI' UMOBHJIMEH EOOJ Haem oduc 6 - 13 (3)
BI UMOBHUJIMEH EOO/ nnaTeHy Nuxsu - - 37 -
no 3aem
BI' UMOBWJIHMEH EOO[ aBaHC ycnyru 6 - 6 5
TOAOPOB IIPOITBPTH  nokynka ycnyra 13 3) 107 -
MEHHJDKMBHT OO/,
TOOOPOB TITPOITHEPTHU npogaaeHa 116 157 . 117 15
MEHH]DKMBHT OO[], NpoAyKLUS
TOAOPOB TIIPOITLPTH NOKynKa CTOKK 1 (1) - -
MEHH]DKMBHT OO
TOAOPOB TIIPOITBPTHU NpoA.CTOKU 2 1 1 -
MEHUJDKMBHT OO[Q
TOJIOPOB ITPOITBPTHU nony4eH 3aem - - 185 -
MEHHDKMBHT OO/
TOOOPOB IIPOITBPTH  nnaTeHu NuxeBu - - 18 -
MEHUJOKMBHT OO[ no 3aem
TOOOPOB IIPOITBPTU aBaHc - - 2 -
MEHHUJDKMBHT OO npepocT.ycnyra
TOAOPOB [ITPOITBPTHU npopaxba Ha OA - - 54 54
MEHUDKMBHT OO[]
TOAOPOB IIPOIIBPTH  yBenu4ieHue Ha - - 147 -
MEHHUJDKMBHT OO/ Kanurana
TOOOPOB ITIPOITBPTU npedakTypupaHu 43 33 25 2
MEHHDKMBHT OO KOHCyMaTueu
1334 POH]J] TAJIEPHUA AapeHne - - 4 -
HA BBJIT. TATAHTH
ET Togopos U.Togopos nnaTeHn nuxem - - 1 -
1o 3aem
Knioyos ynpasneHcku nony4eH saem - - 140 -
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nepcoHan
KnioyoB ynpaBneHcku noraceH 3aem - - 140
nepcoHan
Knovos ynpaeneHcku nnareHa nuxea - - 7
nepcoHan
KniovoB ynpaBneHcku npeaocTas.aBaHc 727 727 -
nepcoHan
Mpu ocvllecTBEHUTE Npe3 nepuoaa CAENKU CbC CBbP3aHU NULA HAMA OTKINOHEHWE OT Na3apHUTE LIEHW.

30. Cx6uTHnA cnen pnataTta Ha 6anaHca

C poroeop 3a npopax0ba Ha ApyxecTBeHun aanose ot 10.02.2011 r. Togopos Al e npogan 2 954 6p. aana
OT Kanutana Ha Togopos MponbpTn MeHnpxmbHT OO[] Ha obwa croiiHocT 147 700 nB.

Hama apyrn cubutun, HacTenunu cnep aarata Ha GanaHca, KOUTO Aa Hanarar KOpekuun B rofuLIHUTE
uHaHCOBM OTUETK UNKN Aa ca CbLUECTBEHM, 3a Aa 6baaT onoBeCTEHMU.

31. BusHeckoMbuHauum

C porosop ot 27.10.2010 r. BuHononun EOOA »n Togopos Al ce AoroeapaT Aa ce npeobpasysaT upes
enusaHe Ha BuHononu EOO[ B Topaopos All ¢bC cHeTOBOAHA AaTa Ha npeobpasyBaHeTo no yn. 263 x oT
Toproeckus 3akoH — 31.12.2010 r. JorosopbT 3a npeobpasyBaHe € ofobpeH oT O6WoOTO cbbpaHue Ha
18.02.2011r. v ot K®H ¢ pewerne Ne846-M1 ot 23.12.2010 r. (go Aartara Ha WU3rOTBSIHE HA HACTOSALLMSA
tuHaHcoB oTueT).

Llenta Ha npeoBpasyBaHeTo € noaobpsasaHe Ha UKOHOMUYECKUTE, (DUHAHCOBW, OPraHW3aLUUuoOHHN U NPaBHW
acneKkTn Ha AetHOCTTa, M3BbpLUBaHA OT ABETe APYXKECTBA C ornes nocturase Ha no — fo6pu NKOHOMUYECKN
pesynTatu ype3 nosuwasaHe Ha eMEeKTUBHOCTTA Ha ynpaBneHWe W ONTUMU3NPaHe Ha pasxoauTe.
HenHoctTa Ha BuHononu EOO[ ce npekpatsiBa 6e3 nuKBUAaUMS, @ BCUYKM HErOBU aKTMBM M MacuBM ce
npexsbpnaT no GanaHcoBa CTOMHOCT KbM Aarata Ha BNWBaHe 3a CYETOBOAHM UEenU B NpUeMauioTo

ApyxecTteo Togopoe All.

Cwornactso MC®O 3 BruaHeckombuHauun, Tasm KoMOUHaUWA NPeCcTaBnaBa CAenka Mexay npeanpusaTus nog
o6y KOHTPO, KOATO € HacTbnNuNa B PesynTaT Ha NPecTPYKTYPUPAHETO U peopraHusayusita Ha rpynara Ha
Topopos All, Npu KOSTO pUCKOBETE U MON3UTE 3a COGCTBEHULUUTE He ca ce npomeHunu. Tasu komBuHauus
He e BknoYyeHa B obxeaTta Ha CtraHfapTa.

EdexktbT OT BnuBaHeTo KbM 31.12.2010 1. — npeusuncrnieHneto Ha cangata kbm 31.12.2010 r. u
HanpaBeHWTe KOpeKLuu No TAX 3a NpeaAnpuaTUeTO — malika ca NpeaAcTaBeHn B UHAUBUAYaANHUA (PUHAHCOB
oTuyeT Ha ,Togopos” Afl M HAMAT KacaTencTBO C HACTOALUMA OTYET, KbAETO (PMHAHCOBUTE pesynTaTu Ha
rpynata ca npeacraseHu Ha KOHCONMMAMpaHa OCHOBA K He Ce BAIMAAT OT Npoueca Ha BnusaHe

32. [lencTBaWO NpeanpuATHe

3a 2010 r. rpynata otyuta 3aryba 3a nepuoaa B pasmep Ha 629 xun. nB. U HEraTUBEH NapUyeH NOTOK OT
onepartveHa AeNHOCT B pasMep Ha 159 xun. nB. TeKylWuTe nacuey HaaBULWABAT TEKYLUMTE akTueu ¢ 25 xun.
ne. Hanuue e cnupaHe Ha NNawaHuATa KbM NepcoHana.

Tean obcToATencTsa NokassaT HaNUYMETO HA HECUIYPHOCT, KOATO MOXE Aa NOpoAu CbMHEHWE OTHOCHO
BBL3MOXHOCTTa Ha rpynarta ga NpoAbiku Aa (pyHKUMOHUPA KaTo AelcTBaLo npeAnpuaTue 6e3 nogkpenarta
Ha coBCTBEHNLMTE N APYIY USTOMHULM HA (DMHaHCUPaHe.

PLKOBOACTBOTO € Npeanpuenc CrieaHUTe No-3HaYMMN Mepku 3a noaobpsasaHe Ha (PUHAHCOBOTO CLCTOSHUE
Ha rpynara:

e [pynata BOAW NPEroBOPY 3a HaMansaBaHe Ha NUXBEHUTE NPOLEHTU WU Pa3CpOuBaHe Ha KpaTKOCPOUHUTE
CY 324B/DKEHUA KbM BaHKUTE KPeaUuTOPH, KOETO 3HaUUTENHO Le Nofobpy (MHAHCOBOTO CLCTOSHUE Ha
rpynara ot rnegHa TouKa Ha CbOTHOLLEHWETO MEXAY TEKYLUNTE aKTUBK 1 Nacuew;
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e [pynata nposexaa MONUTUKa Ha ONTUMWU3UpPaAHE Ha pas3xoAuTe, MarepuanHuTe 3anacu U Apyru
eneMeHTn Ha o6opoTHUA kanuTan. O4YakBaHWUAT pe3ynTaTr OT Te3W MEPKM € 3Ha4YUTEeNHO HamansisaHe Ha
CKNajoBUTE HANUUHOCTKU, KOETO wWe nopoGpu nukeMgHata nosnuus u OBOPOTHUA Kanutan Ha
APYXECTBOTO;

e BnueaHeTo Ha Togopos All BbB BuHononn EOO/] e npeanpueTo ¢ Uen Aa ce noBuiun ecdekTuBHOCTTA
Ha ynpasneHue 1 fa ce oNTUMU3NPAT PasxoauTe;

e [pynata npeaBuxAa OCHLLUECTBABAHETO HA HOB MNaH 3a AOCTaBKW U 3apexaaHe Ha paucTpubytopute, €
KOeTO LWe ce ONTUMU3NPAT NOrMCTMYHUTE pasxogu Ha rpynata. Cbullo Taka ce npegswxkaa aa ce
onTUMM3Upa AEWHOCTTa Ha rpynara no OTHOLLUEHWe Ha NepcoHana, Ypes HamansasBaHe Ha pasxoguTe u
CbBMeCTABaHe Ha onpeaeneHn 3agbimkeHus.

PvKOBOACTBOTO CHMTA, Y€ Bb3 OCHOBA Ha HanpaBeHMTE NPOrHo3v 3a ObAel|oTO pasBuTUE Ha rpynara u

npeanpueTUTE MEPKWU, KAKTO 1 Nopaav npogbiikaBalwara uHaHcoBa noakpena ot cobcTeeHuUUTe, rpynarta

e ycnee Aa NpoALIKY CBOSITa AENHOCT U Aa noracsasa cBouTe 3aabivkerusi, 6e3 ga ce npogasart akTveu U

6e3 Aa ce npegnpuemar CbLECTBEHN NPOMEHN B HellHaTa AeiHoCT

33. NpoBn3umn, yCNoBHU aKTUBU W YCIIOBHU NAaCUBMU

Kem 31.12.2010 r. rpyna Togopoe Al ma npegocTaBeHmn akTuBy 3a obesneyeHne no 6aHKoBU KPeauTH KbM
Bwnrapcka 6aHka 3a passuTtve ALl kakto cneasa:

- ABOPHU MecTa 1 3eMegencky semu Ha Toaopos Al ¢ 6anancoea ctoiHocT 100 xun.ne

- 3eMun Ha Togopos Arpo EOO[] ¢ 6anaHcoBa CTOWHOCT 54 xun.ns.

- nosfa Ha Topopos Arpo EOO[] ¢ 6anaHcoBa CTOMHOCT 15 xun.n..

- 6nonornyHmn aktueu Ha Togopoe All ¢ 6anaHcoBa cToitHocT 650 xun.n..

- 6uonoruyHu aktuen /Hespenu/ Ha Togopoe Arpo EOO[] ¢ 6anaHcoBa cTORHOCT 296 xun.n..

- GuonoruyHn akTUBK B NpoLec Ha npuagobusade Ha Togopoe Arpo EOO]] c 6anaHcoea cT-cT 1 061 xun.n..
- NHBECTULMOHHU UMOTU Ha Togopos All ¢ 6anaHcoBa CTOWHOCT 293 xun.ne

- crpaam Ha Togopos ALl ¢ 6anaHcoBa CTOWHOCT 797 xun.ne.

- MawuHu u obopyasaHe Ha Togopos Al ¢ 6anaHcoBa CTOWHOCT 365 xun.ne.

- TpaHCNOPTHU cpeAcTBa Ha Togopos ALl ¢ 6anaHcoBa CTOMHOCT 16 xun.ns.

- Tbproecka Mapka ,Togopos” Ha Togopos Al ¢ 6anaHcoBa CTOWHOCT 4 X1N.NB.

- HanueHa v rotoea npoaykuusi — suHO pekonta 2010 r. Ha Togopos Al ¢ 6anaxcosa ctoiHocT 300 xun.nB.

Topopos ALl e npeaocTasvn 3a obesneyeHne Ha faHbYHU 3aAbiKEHUs akTueMu ¢ HanaHcoBa CTOMHOCT KbM
AaraTa Ha oTYyeTa B pasMep Ha 23 xvun.ns.

Topopoe All € npepoctasun kato oGesnedveHne NO NMU3UHIOB ROroBop akTueu ¢ BanaHcoBa CTOWHOCT B
pa3mep Ha 20 xun.nB. B NON3a Ha NW3NHroBa KOMNaxus.

KbM gatarta Ha 6anadca rpynarta e npefocTasuna rapaHuum Ha TpeTu nuua npea MUsuHrosa KoMNaHus nog
¢opmara Ha 3anucu Ha 3anoeeg Ha obuwa CTOWHOCT 43 xun.ne. PLKOBOACTBOTO Ha rpynarta cuuta, 4Ye 3a
npefoCTaBeHUTe rapaHuun He cneaBa Aa ce Cbh3faBaT NpoBU3NMN.

C Pewenue Ne 694 ot 14.07.2009 roauHa KomucusTa 3a 3alluTa Ha KOHKYPEHLMATa HanoXu umyLlecTBeHa
caHKuus B pa3mep Ha 105 160 neBa Ha ApyXecTBOTO - Maiika ,Toaopos” ALl u 20 160 nB. Ha AbLEPHOTO
Apyxectso ,BuHononu” EOO/[ 3a ussbpuwieHo Hapywenue Ha u4n.36 an.3 or 3akoHa 3a s3awura Ha
KOHKYpeHUUsTa 3a opraHnanpaHara HauvMoHarnHa npomouuoHanHa urpa nog Hacnos ,C no6off ot Togopoff.
O6ukonu Espona ¢ Togopoff”.

Bbe BbpxoBeH agMUHUCTpaTUBEH CbA € 06pasyBaHO aAMUHMCTPATUBHO Aeno no xanba Ha Toaopos Al 1
BuHononu EOOQ[ cpewly Pewenne Ne 694 ot 14.07.2009 rogmHa Ha Komucusta 3a 3awmra Ha
KOHKYpeHuusaTa.

C peweHue ot 27.11.2009 r. BAC otmeHu pelwenue Ne694 ot 14.07.2009 Ha K3K, B yactTa C KoATO €
HanoxeHa umMylecTeeHa caHkums Ha TOOQOPOB ALl n BuHononu EOOJ n nsnpawa npenvckarta Ha K3K 3a
HOBO MpouU3HAcAHe NO pasMepa Ha UMyLlecTBeHaTa cCaHkuuAa. Cpelly NOCTaHOBEHOTO pelleHue ca
noaaaeHu xanbu or Togopos All, BuHononu EOOL v ot K3K.

B HacTosLWA OTYET € Hauuc/ieHa uMyLlecTBeHa caHkuma Ha Togopos Al B pasmep Ha 26 xun.ne. U Ha
Buxononu EOO/] B pasmep Ha 10 xun.ns.
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34. NMpoBu3uK 3a NneHCUKN

3a onpefensite Ha HacToAWaTa CTONHOCT Ha 33 bIDKEHUATA 3a U3NNALLAHE Ha JOXOAW Npv HanyckaHe ca
U3BBPLUEHN aKTIOEPCKN U34MCneHUs. U3non3saH e KpeauTHUA METOA Ha NPOrHO3HUTE eauHVLM. To3n MeToa
pasrnexna BCeku nepuoj OT TPYAOBUA CTaX KaTo nopaxaaul AOMLIHUTENHA eanHULA NPaBo Ha AOXOOM U
U3MepBa BCsika TakaBa eguHuLa NOOTAENHO, 3a Aa Ce NPECMETHE OKOHYATENHOTO 3agbiHKEeHUe.

OCHOBHUTE CTATUCTUYECKM AKTIOEPCKM NPEANONOXEHMS, U3NON3BAHMN KbM JaTaTa Ha 6anaHca ca cregHuTe:
A. llemorpacbcku npeanonoxeHus

- CMBPTHOCT — n3nonssaHa e Tabnuua sa CMbLPTHOCT Ha Gasa ctatucTuka HCU 3a obwata CMbPHOCT Ha
HaceneHuneTo 3a nepuofga 2007 r. — 2009 r.

- CTeneHun 3a oTTernsHe W NpPeXAeBpeMeHHO NeHCUOoHUpaHe nopaan 6onecT — 3anoXeHU ca CTeneHwu Ha
oTernsHe no BbL3PacToBU rpynu Ha 6asa uscneasaHe Ha MUHaN ONUT B NPEANPUSTUETO.

b. ®uHaHCOBK NpeanNoNOXKeHNs

- 3a UenuTte Ha [MCKOHTUPaHETO € U3Nnon3saH eeKkTUBEH roguLIEH NMUXBEH npoueHT — 7.0 % B oueHkaTa
kbm 31.12.2009 . 1 6.5 % B oueHKaTa kbm 31.12.2010 r.

- MPOUEHT Ha puCT Ha 3annatute e 5% 3a BCsAKAa roavHa cnegealja roguHa CnpPsSIMO HUBOTO OT
npegliecTeallara s roguHa.

HaHHuTe OT U3BbLpLLEHA aKTIoepPCKa OLEHKa ca crnegHuTe:

HacTrosula cToitHocT Ha 3agbnkeHusTa kbm 01.01.2010 . — 7 694 ns.

Paaxoau 3a nuxeu 3a nepuoaa — 407 ne..

Pasxoau 3a Tekyw TpyAoB cTax 3a nepuopa — 1 543 ns.

HetHa akTioepcka saryba, npusHaTta npes nepuoga —~ 320 ns.

MannateHn goxoam npes nepuoga — 0.00 n..

Hactoswa cToitHOCT Ha 3aabmkeHueTo kbM 31.12.2010r. — 9 324 nB.

CymuTe, npusHaTh B oTyeTa 3a (PUHAHCOBOTO CLCTOAHME Ha “Togopos” Al kbM 31.12.2010 r. B Xun.ne. ca
cnegHure: '

- NPOBU3UKN 32 NEHCUK, NPU3HATKU B OTYETa 3@ (PMHAHCOBOTO CLCTOAHUE HA KaTO ABLMMOCPOYHU 3aAbMKEHUS
=10 xun.ne. :

Cymute npusHaTn B OT4yeTa 3a BceobxsaTHus oxoa Ha “Topopos” Afl kbM 31.12.2010 1. B Xun.ne.

- pa3xoau 3a TeKyLy TPyaoB CTax — 2 Xun.ns.

N3MeHeHnsATa B HETHOTO 3aAblXeHne, Npu3HaTo B cHeTOBOAHUA 6anaHc e KakTo cneasa:

XWI.MB.
HaumeHoBaHue Cymu 32 2010 .
HavanHo HeTHo 3agbrkeHve 8
Pasxogu, npusHati 8 OMNP ‘ 2

UsnnateHun goxoam -

HIWINI~Z

KpaitHo HETHO 3agbnkeHue 10

35. Llenn no ynpasneHue Ha kanuTana

Uenute Ha rpynata, koraTo ynpaensiea kanuTana, npeactaseH B pasgen ,Kanutan u pesepeu” B
cyeTtoBoaHua Hanaxc, ca: :

- Aa onasu cnocobHOCTTa Ha rpynata Aa npoabiiXv KaTo AeWCTBalLo NpeanpusTUe, Taka uve Aa
MOXe Aia NPOALIKUA Aa NPEAOCTaBA Bb3BPpaLL2EMOCT Ha aKUMOHepuTe:;

- Aa npefocTaBa ajeksaTHa BbL3BPALYAeMOCT Ha akKuumoHepuTe upe3 LeHoobpasysaHe Ha
NPOAYKTUTE WU YCINYruTe CbUSMEPHO C HUBOTO Ha PUCK.
I'pynarta He e 06eKT Ha BLHLUHO HaNOXeHW U3UCKBAHWUA KbM pasMepa Ha kanutana.
KanutansT Ha apyxecTsoTo-maiika He Moxe Aa Gbae yBenuuaBaH 4Ypes yBenuuaBaHe Ha HOMMHaNHaTa
CTOWHOCT Ha Beuye WU3AaAeHW aKkuuu, KakTo M Ypes NpespbliaHe B akuwu Ha oBnurauum, KOUTO He ca
“spaneHu kato koHesepTupyemu. B 3akoHa 3a nybnu4HOTO npeanaraHe Ha LUEHHU KHWXa ca npeasuaeHn un
APYr1 N3UCKBaHUA NO OTHOLLEHWE YBENUYEHWETO N HAaManeHUeTo Ha OCHOBHUS KanuTarn.
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36. YnpaBneHue Ha GuHAHCOBUTE PUCKOBE

pynata e usnoxeHa Ha pasnuyHn BMAOBE PUCKOBE NO OTHOWEHWE HAa (hUHAHCOBUTE CU WHCTPYMEHTH, HaW-

3Ha4YUMMUTE OT KOUTO Ca NasapeH puck, KpeauTeH pUcK 1 NUKBUAEH PUCK.

OTI'OBOpHOCTTa 3a yCTaHOBSIBaHE W yrnpasBneHue Ha pUcKoBeTe, C KoUTo ce cbnbekea rpynaTta ce HOCU OT
PBEKOBOACTBOTO.

MasapeH puck

MasapeH pUCK € PUCKLT NPU NPOMSIHA Ha NasapHWATE LEHU, KaTo KYpC Ha YyXAeCTpaHHa BanyTa, NUXBEHK
NPOLIEHTN UMK LEHWU HA KanuTanoBn MHCTPYMEHTH, AOXOLbLT Ha APYXKECTBOTO UMM CTOWHOCTTA Ha Herosute
uHBecTUUMM Aa Gbaar 3acerHatu. Llenta Ha ynpaBneHMETO Ha NasapHUs PUCK € fAa Ce KOHTponupa
€KCMNO3ULMATA KbM NasapeH pUCK B NPUEMITMBMY MPaHULIM KaTo Ce ONTUMW3UPa Bb3BPbLLUAEMOCTTA.

OcHoBHUAT nasap Ha rpyna ToaopoB € nasapbT Ha BUHO M MO—CNEUUanHo Ha BUCOKOKAUYECTBEHWU BUHA B
Bbnrapus. Kato usno To3u nasap e CUNHO 3aBUCHM OT OGLUOTO HMBO Ha WKOHOMWYECKA aKTMBHOCT M
notpebnerue B cTpaHata. [1asapbT Ha BUHO € 3aBUCUM U OT HUBOTO Ha NOTpebreHne OT YyXAeCTpaHHUTe
TYpUCTHU U rocTu Ha Bunrapus, npeasug axTa, Ye cTpaHaTa HU e USBECTHa C KayecTBeHWUTe cv BuHa. Kato
pesynrar, AeWHOCTTa Ha rpyna ToaopoB, CLOTBETHO HeWHUTE (PUHAHCOBU pesynTaTu A0 ronsma creneH
38BUCAT OT CbCTOSHWUETO Ha Gbnrapckara MKOHOMUKA, KOETO OT CBOSI CTPaHa UMa NPSIKO OTPaXKeHUe BbpXy
noTpebneHneTo Ha BMHO OT CPeAHMs U BUCOK LEHOBU cermeHT. Besika HeGnaronpusTHa wunu otpuuaTtenHa
NpoMsHa B OOLIOTO MaKpPOUKOHOMWUYECKO PasBUTUE UNKM B Harnacute 3a cTaGunHO MKOHOMWYECKO passBuThe
B CTpaHaTa, 6u umana HeraTuBHO OTpaxeHue B NOTPEGNEHMETO Ha NOBEYEeTO CTOKW M YCnyru 3a KpaiHa
koHcymauus, Bkn. B notpeGneHweto Ha BWHO. o TO3M Ha4uH AeiiHOCTTa Ha rpyna ToaopoB e NpsKo
n3noxeHa Ha nasapHWTe pucKkoBe, npeasws akraye rpynata ce CTpemMu ga NO3VMLMOHMPa CBOWUTE
npoAaxtu Ha BUHO B CPeAHWUA W BUCOK LIEHOBW CErMEHT, KOUTO NOTEHUWAnNHO ca eAHMN OT Hall—3acerHaTure
npv HeGNaronpuATHM YCNoBMA UNWU OTPULLEATENHO NPOSIBNEHNE HA NA3apHNS PUCK.

KoMnoHeHT! Ha nasapHWA pucK ca cnegHuTe:

= BanyTeH PUCK

Mpeobnagaeawa 4acT oT caenkute Ha rpynarta ce oCcbLyecTesBaT B 61>nrapc1<v| nesa, nopagun KoeTo rpynara
He € U3noxeHa Ha CblUEeCTBEH BanyTeH puck, npeasung, ye bunrapus e B ycnoeusta Ha BanyTeH GOpA.

= NIUXBEH PUCK

MNonuTukata Ha rpynata € HacoyeHa KbM MWHMMU3MPAHE Ha JfIMXBEHWS PUCK NPU  ABLNFOCPOYHO
uHaHcupaHe.

lpynata uma sagbmkeHns keM Bwnrapcka 6aHka 3a passutve Afl No KpaTKOCPOUHW GaHKOBW KpeaWUTH B
pasmep Ha 985 xun.nB. U ABArOCPOYHWU KPeaWTW B pasmep Ha 585 xun.ne. KbM aaTtata Ha GanaHca.
OcHoBHaTa 4acT OT NMXBEHWS NPOLIEHT NO Te3n KpeauTn ce dhopmupa ot BJIMN /BasnuceH NUXBeH NPOUEHT Ha
Gankarta/, EURIBOR u OJIN /OcHoBeH nuxseH npoueHT/. MNpeasna, Y€ KbM HACTOALUA MOMEHT HAMA
CblyecTBeHU koneGaHWs B NOCOYEHWUTE NIMXBEHN NPOLIEHTV PBLKOBOACTBOTO CYUTA, Y€ HE € U3NOXEHO Ha
CbLUECTBEH pUCK NO OTHOWEHNE Ha 6aHKOBUTE CU KPeAUTU K aKO HAaCTLNAT NPOMEHU B MIMXBEHWUTE HUBA TE
Ounxa Gunn HeCcbLUECTBEHU NPeABUA XapakTepa U pasmepa Ha KpeauTure.

= PUCK OT NPOMSIHA HA KOHPETHM LIeHH

I'pyna Togopos vsBbpLIa CBOSITA AEHHOCT B U3KNIOMUTENHO KOHKYPEHTHa cpeaa. Bbnpeku, 4e noHacTosLwem
CbymMsiBa Aa MO3MLUMOHMpaA NpoAax6uTe Ha CBOWTE NPOAYKTM W YCNyrM B CPEeAHVTE U BUCOKA LIEHOBU
CErMeHTH, CbLUECTBYBa PUCK NPW HapacTBaHe Ha KOHKYpPeHUMATa B OTpachbna ga ce Hamanu HopMaTa Ha
PEHTabUNHOCT, U KaTo pesynTar Tosa Aa WMa HeGNaronpUATHO OTPAXKEHWE BbPXY (PMHAHCOBUTE PesynTaTy
Ha ApYyXecTBOTO. B aonbnHeHWe, Moxe Aa ce kaxe, Ye Npe3 NoCnegHUTe roAUHU KOHKYpeHUusaTa B GpaHLia
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3HaYUTENHO Ce € yBennuuna, KOeTO OT CBOS CTpaHa OKasBa CLbLECTBEHO BRusiHWe BbpXy uUeHatra Ha
npogasaHuTe BMHa.

KpeauTteH puck

KpeauTHuaT puck npeacTaensea puckbT AaieH KOHTPareHT Aa He 3annaTtv 3afb/KEHNETO CU KbM rpynara.
pyna ToAaopoB e usnoxeHa Ha TO3N PUCK BbB BPb3Ka C PasnUuHN (OMHAHCOBN MHCTPYMEHTH, KaTO OCHOBHM
ca B3eMaHUNATA OT KNNeHTH.

WsnaraHeTo Ha rpynarta Ha KpeAWTEH PUCK € OrpaHuYeHo A0 pa3Mepa Ha GanaHcoBaTa CTOWHOCT Ha
(PUHAHCOBUTE aKTMBM, NPU3HATY B KPas Ha OTYETHUN NEpMOA, KAKTO € NOCOYEHO NO-A0NY:

B xunsadu nesa
31.12.2010r. 31.12.2009 r.
'pynn cduHaHcoBM akTBU — 6anaHCcoOBM CTONHOCTH:
Mapu 1 napuyHn eksuBaneHTU 6 277
BsemaHus o1 cBbp3aHmn nuua 918 76
TBproscku 1 Apyru B3emaHus 290 297
BanaHcoBa cTOMHOCT 1214 650

lpyna ToROpOB PEAOBHO Cnepyu 3a HEUSNLAHEHVETO Ha 3afbMKEHWSTa Ha CBOW KNMEHTU W Apyru
KOHTPareHT!, yCTaHOBEHU UHAMBWUAYaNHO WNM Ha rpynu, W U3NON3Ba Ta3n UHGOPMAUMS 3a KOHTPON Ha
KpeauTHUA puck fNonutuka Ha rpynarta e Aa u3BbpLUBa TPaH3aKUMM CaMO C KOHTPareHTn ¢ 4obubp KpeauTeH
peidTuHr. PLKOBOACTBOTO Ha rpyna ToA0pOB CYUTE, Ye BCUYKK ropecrioMeHaTh oMHaHCOBY aKTUBM, KOUTO He
ca 6unun obe3LeHsBaHU UM Ca C HAaCTBNUN NageX Npes NpeACTaBeHNTe OTYETHN NEePUOAU, Ca (UHAHCOBM
aKTMBM C BUCOKA KPeAuTHa OLeHKa.

l'pyna Togopos He e NnpeaocTassna HMHAHCOBUTE CY aKTUBM KaTo oBeaneueHne no Apyru CAEnKy.

Kvm parara Ha (hUHAHCOBUS OTYET HSAKOWU OT HeoGe3ueHeHUTe B3EMaHWsa ca C U3TeKbn CPOK Ha nnawjaHe.
Bb3pacroBaTta CTPyKTypa Ha HeoBesueHeHuTe npocpoyeHun MHaHCOBN aKTUBK e cneaHara:

B xunadu nesa

31.12.2010r. 31.12.2009 r.
Ho 6 meceua 1071 309
Mexay 6 meceua u 1 roguHa 71 24
Haa 1 rognHa . 66 40
Oo6wo 1208 373

Mo oTHoweHWe Ha TLProBCKUTE U ApYyru B3eMaHus rpynarta He € M3noXKeHa Ha 3HauuTeneH KpeauTeH PUCK
KbM HUTO €AUH OTAENEeH KOHTPareHT UNKU KbM rpyna oT KOHTpareHTu, KOUTO UMaT CxoaHu XapaKkTrepuctuku.
Ha 6asara Ha WUCTOpUYECKN nokasaTenu, pbKOBOACTBOTO CYMUTa, Y€ KpeauTHaTa oueHKa Ha TbproBCKW
B3eMaHWs, KOUTO He ca C U3TeKbn nagex, e Aobpa.

Kpeautuuar PUCK OTHOCHO napu W nNapu4YHW €EKBUBAJSIeHTM Ce CuYUTa 3a HecCbLeCTBeH, TbW KaTo
KOHTpareHTuTe ca 6aHku ¢ pobpa penyTauunsa 1 BUCOKa BbHLUHA OLIeHKa Ha KPeAUTHUA PEATUHT.

Jlukeugen puck

JinkBnaHuAT PUCK NpeacTaenaBa PUCKLT APYXKECTBOTO Aa He MOXEe Aa Noracu CBOUTE 3a4b/MKEHUA. prnaTa
nocpeula Hyxgute Cu OT NIUKBUAHU CPeAcTBa, KaTo BHUMATENHO creau nnawaHuaTa No noracutenHurte
ANaHoBe Ha AbArOCPOYHUTE q)VIHaHCOBVI 3aAb/MKEHUA, KaKTO U BXOAALWNTE U U3XOOALWMU NAPUYHN NOTOLM,
Bb3HMKBALLM B XO4a Ha onepaTuBHaTa AEWHOCT. Hy)KAVITe OT NUKBUAHW CpeacTBa Ce CneaaT 3a pasnuyHun
BPEMEBN nepuoan - exeqHEBHO N €XEeCeAMWYHO, Karo HyXauTe OT NUKBUAHW CpeacTsa B AbNrocpoveH
nnaH ce onpenenAar MecevHo. nymwre OT nNapuyHM CpeacTBa Ce CpaBHSABAT CbC 3aemMuTe Ha
pasnonoxeHuve, 3a ga 6vaar yCTaHoBEHWU Uanuwsuu unu aedpuuutn. Tosn aHanus onpepensa ganu saeMute
Ha pasnonoxeHue Lle ca AoCTaTb4YHU, 3a Aa NOKPUAT HYXXOUTE Ha APYKECTBOTO 3a nepuoaa.
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lpyxa TogopoB Abpxu nNapu B Gpoil, 33 Aa nocpelya NUKBUGHWTE CU HYXau 3a nepuoan £0 30 AHWM.
CpepacTea 3a ALNTOCPOYHUTE NUKBUAHU HYXXAN CE OCUIYPSBaT Ypes3 3aemMu B CbOTBETHUA pa3mep.

Kem 31 pekemBpu 2010 r. nagexutre Ha AOrOBOPHUTE 3agbMKeHUs Ha rpyna Toaopos (CbAbpxaliu
nnxeeHun nnaiyaHus, KbAeTo € NPUNOXKUMO) ca obobLEHN, KaKTo cneasa:

B xunsdu nesa
TeKyum HeTekywm

31 pekemBpu 2010 r. Do 6 mecena Mexay 6 u Ortpob Han 5

12 meceua roguHun roguHu
3aabKeHUs Kbm 6aHKK 1563 963 500 -
3aabrxkeHus No (PUHaHCOB NU3NHI 40 23 ‘ 26 -
3aabmkeHUA KbM CBbp3aHu nuuya 6 - - -
Tbproscku U Apyrv 3a4bImKeHUs 1249 - - -
O6uwo 1448 986 526 -

Kem 31 pekemBpn 2009 r. nagexure Ha [OTOBOPHUTE 3adbiDKEHUA Ha rpyna TOAOPOB (CbAbpXKallu
NUXBEHW NnawjaHus, KbgeTo € NPUNOX1UMO) ca o6obLUEHN, KaKTo cneasa:

B xunsadu neea
TeKyum HeTekywum

31 pekemBpu 2009 r. [o 6 mecena Mexay 6 u OrT1n05 Hap 5

12 meceua roAUHU roauHu
3agbmKkeHns KbM GaHku 500 624 385 -
3aabirkeRna No PUHAHCOB NU3NHT 48 39 82 -
3aabMkeHna KbM CBbp3aHu nuua 3 - - -
Toproscku 1 Apyru 3agbIKeHus 640 - - -
O6uwo 1191 663 467 -

MpyU OUEHABAHETO U YNPABMNEHWETO Ha NUKBUAHWA PUCK rpynata OTYMTa OYAKBAHUTE NaPUYHW MOTOLM
OCHOBHO OT HanW4HWUTE NapUYHNM CPEACTBA M THLPrOBCKM B3EeMaHWA. HanuuHuTe napuuHu pecypcu U
OYaKBaHUTE THProBCKM B3€MaHWSA HE HAOBULLABAT 3HAYMTENHO TEKYLUUTE HYXAU OT M3XOAAL napuyeH
noTok. CbrMacHO CKNIOYEHUTE AOTrOBOPW BCUMKM MAapudHM NOTOUM OT TbProBCKW M ApYrk B3emaHus ca
ABIDKUMU B CPOK MaKCUMYM A0 LWECT Mecela.

37. ®nHaHcoBM nokKasaTenu

MOKA3ATENN FoauHara I'onuuan%
3aBbpliBaWla Ha| 3aBbplUBaLY
31 nexemBpy Ha 31 gexemMBpM
2010, 2009 r.
Mokasatenu 3a peHTabunHocTt
KoeduyueHT Ha peHTabUNHOCT Ha NpMXoAuTe OT npoaaxtu -0.409 -0.148
KoedunuuneHT Ha peHTabunHOCT Ha cOGCTBEHWA KanuTan -0.177 -0.067
KoeduumneHT Ha peHTabuNHOCT Ha nacusuTe -0.177 -0.096
KoedunuMeHT Ha kanuTanusauns Ha akTuBuTe -0.089 -0.039
Moka3sarenu 3a epeKTUBHOCT
KoeuuueHT Ha eheKTUBHOCT Ha pasxoaute 0.707 0.873
KoeduuueHT Ha e(peKTMBHOCT Ha nNpuxoauTe 1415 1.145
MokasaTtenu 3a NUKBUAHOCT
KoeduumeHnt Ha obwja nukeugHoCT 0.985 1.235
KoedunuueHT Ha Gbp3a NUKBUAHOCT 0.505 0.358
KoeguumeHT Ha HesabasHa NUKBUZHOCT 0.002 0.163
KoetunuueHT Ha abcontoTHa NUKBUAHOCT 0.002 0.153
Mokasatenu 3a ¢pmHaHCcOBa aBTOHOMHOCT
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KoedunumeHT Ha puHaHcoBa aBTOHOMHOCT 0.997 1.437
KoedunumeHT Ha 3a4TbXHANOCT 1.003 0.696
Mokasarenu 3a o6pblULaEeMOCT

BpemeTpaeHe Ha eguH 060poT B JHU 321.14 312.98
Bpoit Ha obopoTtuTe 1.121 1.150
3aeTOCT Ha MaTrepuanHuTe 3anacu 0.892 0.869

Oata: 12.04.2011 r. CocraButen: ... ..o, N3n.anpekTop: ........... AL
/Hukonait Kones/ NBaH
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