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OCHOBHH HOTOKEHUA OT CYETOBOIHATA HOJTHTHKA

ba3sa 3a epeTaBsiHe HA PHHAHCOBHUS OTHET
(GunancoBuar orger Ha “TpaHcerpoilt Apromathxa 1 Montaxu™ AJl e M3roTBeH CHIVIACHO M3UCKBAHMATA HA OBNrapCKOTO CYETOBOHO

3AKOHOJATENCTBO B HAUMOHAIHATA BanyTa Ha Peny&nmka Benrapusa - §warapckn nes(BGN). [laHHuTte B OTHETa M NPUNOKEHHATA KBM HEro ca
[PEACTABEHM B XWIALAM JIEBa.

TConuiHuaT (puHAHCOBHAT 0THeT Ha Tpanccrpoit AsromaTrka B Monrtaxu AJl npencTannsgBa HEKOHCOMMAHPAH HHAHBUAYANECH OTHET.
ToAHIIHUAT (DHHAHCOBMST OTHYET Ha APY’KECTBOTO € M3rOTBEH B CLOTBETCTBHE C BCHUKM MEXAYHAPOAHW CTAHAAPTH 34 (DMHAHCOBH OTHETH
(MC@O), kouTO Ce CHCTOAT OT: CTAHAAPTH 3a (JUHAHCOBK OTYCTH M OT ThIKyBaHus Ha Komurera 3a passcuenns Ha MCOO (KPMC®O), onobpeHu
or Ceeera 1o Mexayuapoauu cueropoiny cranaapry (CMCC), u MexnyHapoAHHTe CUETOBOAHH CTAHAApTH M ThiKyBaHuara Ha [TocToaHnus
komuTeT 3a pazacHgsade (ITKP), omobpenn ot Komurera no Mexnysapoanu cuetoroanu cradaapt (KMCC), kouto eextunHo ca B cuna Ha |
suvapn 2012 1., v kouto ca npuetd oT Komucusara Ha EBponeHckus cbros.

(PUHAHCOBHTE OTHETH Ca M3TOTBEHM HA NPHUHLIMIA HA ASHCTBALIO NPEANPHATHE, KOHTO npeamonara, 4e JIpy:KecTBOTO e MPOAbIKH
Jeiinoctta e B ofospumo Gwnaewe. Msroresuero wa (umancosute oTuetH B cbhoTseTeTBMe ¢ MC®O wuzncksa ynorpebara Ha CUYETOBOLHM
npuonu3nTesHin oueHkn, Korato e npuiarano CUeToBOJHATA MOMMTHKA Ha APYIKECTBOTO, PhKOBOACTBOTO CE € OCHOBaBano Ha cobcTeeHaTa cH
npeLleHKa.

Huopmarms Ha ocHosarue Ha 91100 o an.7 ot 3TIMIK: mexanunus GpuHaHcos oT4eT 3a nepuoa, npukaodsam Ha 30 cerrremnpn 2020
I'. HE € OAUTHPAaH.

IIpynunn Ha aeilcTBaWO NpeANpPHsTHE

DUHAHCOBNTE OTHETH Cd M3TOTBEHH HA NPUHIMOA HA JEHCTBAILO MPEANpPHSITHE, KOHTO MpEeAnonara, 4e ApPYKECTBOTO LIE MNPOLbIIAH
nefinoctTa cu B 0603pumo Opacme. briemara aeHHOCT HA APYKECTBOTO 3aBUCH OT OH3HEC CPEAaTa, KakTo M OT 00€3MeUaBaHeTo Ha (QHHAHCHPAHE OT
CTPAHA Ha HACTOALIMTE U OLAEHIM COOCTBEHHIM H HHBECTUTOPH. AKO CTOMAHCKUTE PHCKOBE ObAAaT MOALUEHEHU H ASHHOCTTA Ha IPYXECTBOTO Gble
3aTPY/HEHA WK MPEKPATEHA, 4 ChOTBETHHTE AKTHBH MPOJANCHH, CleiBa jia ObaT M3RbPIICHH KOPEKUMHM, 32 J1a ce Hamand OalaHcoBa cyma Ha
AKTHBHTE [0 TAXHATA JMKBHIALKOHHA CTOMHOCT, /A C& HAYMCIAT €BEHTYANHM OblellM 3aIBIDKCHHA, H Ja ¢e M3BbpIUM peknacuukaius Ha
ALATOTPAHHHUTE AKTHBU M ABJIFOCPOUMHMTE NACHBH KAaTO KparkoTpaiiun Takusa. KaTo ce Mma npejBui OLEHKATa HA OYAKBAHMTE OBACLIM MapHYHH
NOTOUM, YOPABUTENNTE HA APYIKECTBOTO CUMTAT, Y€ € NOAXONAII0 MHAHCOBUTE OTYETH fa O'bJAT M3TOTBEHM HA 6233 HA NPUHUMIA Ha NEACTRAIOTO
npeAnpuaTue

CpﬂBIIHTBJ’IHH AAHHH

Jpy KecTBOTO BOLHM CBOETO TEKYIIO CYETOBOACTBO H H3MOTBA (PHHAHCOBHTE CH OTYETH B ChOTBETCTBHE C Mesk/lyHAPOIHUTE CTAHAAPTH 3a
(punancosa otyerHoer (MCPO).

JpyxecTBOoTO MNpeicTaBs CpaBHHUTENHA WH(OPMALMS B TO3W (JMHAHCOB OTUET 3a KPAs HA MPEIXOAHMs TEPHOA (FOJMIEH OJMTHPAH
(punancos ortueT 2019r.) M Hali-panHus cpaBuuM nepuon 30 cenremspu 2020 r.

Koraro ¢ 11e00X011M0, CPABHHTENNNTE NAHHH CE PEKNACH(HIIMPAT, 33 /12 CE MOCTHIHE ChIOCTABMMOCT CAPAMO MIPOMEHH B MPEACTABAHETO
B TERYUIATA FOLHHA.

MHHAHCOBMTE OTHETH €& M3TOTBEHH MPH CNA3BAHE [PUHLMIA HA MCTOPHYECKATA LIEHA, ¢ MBKIIOUCHWE HA CIyuanTe HA NPEOLCHKa Ha
(hyHAHCOBH AKTUBH 1 MTACHBH 110 CIPABEANHBA CTOHHOCT B nevantara uiy 3arydara  ApYrH MOCOYEHH B NPHIOKEHHATA KbM (PMHAHCOBUTE OTHETH,

[Mpunoxknmu 3a JIpykecTBOTO ca cneaHnTe MeskayHapoAH! CTAHAAPTH H [IPAKTHKMK:

MCC 1 TIlpeacraesiHe HA (JUHAHCORM OTUETH
MCC 2 MarepuraiHu 3anacu
MCC 8 Cueroponua MOINTHKA, MTPOMEHH B CYETOBOAHUTE NPUOIH3UTENHH OLCHKH W TPELIKH

MCC 10 Coburns cien natarta Ha Safanca

MCC 11 [loroBopH 3a CTPOMTEICTBO

MCC 12 [lavbum BBPXY A0X0[Aa

MCC 16  HUMOTH, MAILIMHH ¥ CBOPBIKEHUS

MCC 18 [lpuxoaun

MCC 19 Jloxoan Ha HaeTH THIA

MCC21 Edexru oT npoMenure B 0OMEHHHTE KYPCOBE

MCC 23  Pazxonu no 3acMu

MCC 33 Jloxoau Ha aklus

MCC 37 [IpoBu3HH, YCIOBHH NACHBH M YCIOBHU AKTHBH

MCC 39 ®unancoBu uHCTpyMeHTH: [IpU3HaBaHe U OLieHKA

MCC 36 O6e3uenka Ha aKTHBH

MCC 38 HemarepuanHu akTHBH

PMyHKUHOHAIHA BAJYTA M NPH3HABAHE HA KYPCOBH PA3/IMKH

DYHKUMOHANIHATA M OTYCTHA BAlyTa HA NPECTAaBIHE HAa (DMHAHCOBMS OTHET HA TpymaTa e Gearapckust aes. Ot 01.07.1997 r. nesbT e
(prxcupar B cLOTBETCTBHME che 3akona 3a BHB knm repmanckara mapka B chotHowmeHue BGN [:DEM 1, a ¢ sbBexaaHeTo Ha €BpOTO KaTo
ouumanua sanyra Ha Esponeickns cwio3 - ¢ espoto B chornomenne BGN 1.95583:EUR 1. Mexauuauar (JMHAHCOB OTYET e NpeJICTABEH B
OBLArApCKH NeRa {BATyTa HA IPEACTABAHE), 3aKPBIIEHH [0 XMIIA.

[py mbpeoHavaiHO NpH3HABAHE, CACNKA B 4YXIECTpAHHA BAalyTa Ce 3AlNCBA BBB (YHKUMOHATHATA BamyTa, KaTO KbM CyMmara B
qy KASCTpaHta BalyTa ce IpHaara 0OMEHHHAT KYPC KbM MOMEHTA Ha CIEIKaTa Wi ollepaluaTa.

[TapuuuuTe CPEACTBA, B3EMAHMATA W 3aNbIUKEHUNTA, ACHOMEHUPAHH B UyKICCTPAHHA BATYTA CC OTIMTAT BB (hYHKLMOHANHATA BanyTa
KATO ¢ Npuiara 0OMeHHUAT Kypc, mydaukyeas oT BHD 3a nocnennus padoren feH Ha ChOTBETHHS Mecell.

Kuwm 30 conremnpi 2020 1. Te ce ouenaBar B OLITAPCKH 1EBA KATO CE M3MONI3BA 3aKTICUUTENHHAT 06MeneH kype Ha BHE,
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[Tpuxoau
l [lpuxoaure B JIpyxecrBoTO ce MpU3HABAT Ha 0a3a NPUHLMNA 32 HAYUC/IABAHC M JO CTEMEHTA, JIO KOATO CTOMNAHCKHTE W3roau ce
[IPHA00MBAT M JOKOIKOTO MPHXOAMTE MOTAT HAJIEH/IHO /12 CE H3MEPIT.

[Mpyx0a 0T NpoazKOy HA MPOAYKLMA M CTOKA CE MPH3HABA B OTHETA 3a JIOXOJIHTE, KOTATO BCHYKHM CBLUICCTBCHM PHCKOBE M M3TOIM OT
COGCTBEHOCTTA C& TPEeXBBPIAT HA KIMCHTHUTE, BKI. KATO CE B3EMAT HOJ BHMMAaHHE BCHUKH JOMNBIHHTENHE YCIOBHUA 110 IPUEMAHCTO HA yeiyraTa oT
CTPAHd Ha KIMEHTA.

[puxox oT npofaxkba Ha CTOKM CE OLEHABA 110 CNPABEANMBATA CTOWHOCT HA MOMYHYCHOTO HIH MOIEKALOTO Ha MOMyuaBanc
BB3HAMPAKIEHHE, HETHO OT BPBUIAHHS HA CTOKY, ThPIOBCKH OTCTBOKH H OTCTBIKM 32 00eM.

[puxon oT nNpofaxba HA CTOKHM Cé NPM3HABA B OTYETA 32 JIOXOLAWTE, KOTATO 3HAYMTEIHA YaCT OT PMCKOBETE M MOM3HTC, NPHCHILA HA
cOBCTBEHOCTTA, C& MPEXBLPIAT HA KYMyBada, BEPOATHO € MKOHOMMYECKHTE MOM3HM, CBBP3AHM CBC CHENKATa Jid Ce noayyar oT Jpy:xecTBoTo,
PAIXOAMTE IO CASMKATA H BB3MOKHO BPBIIAHE HA CTOKHTE MOTAT [ ObIAT HANEH/IHO OLEHEHH, Jlpy>KecTBOTO He 3ara3Ba [POAb/KABAILO YYacTHE B
VIIPABIEHKETO HA CTOKHTE M CyMaTa Ha MPHXO0Aa MOKE /1 O'bile HANeHKAHO OLECHEHE.

Tpy NPEAOCTABAHETO HA YCIYTH, NPHXOANTE CE NPH3HABAT, OTYHTAHKY €TAlA HA 3aRBPUICHOCT HA CJIeNKaTa KbM JaTaTa Ha fananca, ako
TOIW eTan Mowe Ja OhIe HANEKIHO M3MEPEeH, KAKTO M Pa3XOiMTe, M3BBPLIEHH N0 CIACNKATA M PasXOIWTE 3a NPHKIOYBAHETO . EtantT ua
3aBBPLIEHOCT HA CHENKATA Ce Ompenens Ha Daza Ha 0TPabOTEHHTE A0 MOMEHTA YOBEKOHACOBE KATO MPOUEHT OT OBUIMTE YOBEKOYACOBE, KOHTO L
Ob1aT 0TPabOTEHH 33 BCEKH I0I0BOP.

Koraro pesy’raThT OT cle/kara (I0rOBOpa) HE MOXKE 1a ObAe HALEKAHO OLEHEH, MPUXOABT Ce NMPH3HABA CAMO JOKOIKOTO NPH3HATHTE
Pa3XOAH €A Bb3CTAHOBHMH.

[puxonuTe ce oueHsBat Ha 5a3a CIpaBe/IMBATA 1IEHA HA PEAOCTABCHUTE AKTHBH, Ha NPOAAIEHUTE NIPOJYKIMSA, CTOKH H YCIYIH, HETHO 0T
KOCBEHH JaHbIH (anbk go0aBeHa CTOHHOCT) M IPeL0CTAaBEHH OTCTBITKH.

[IpHxoaM OT JIMBHICHTH Ce NPM3HABAT, KOTATO CC YCTAHOBM MPABOTO HA TAXHOTO MOMNYyYaBaHe.

[TpUXOAUTE OT TUXBH OT H3TIOM3BAHETO OT JPYTH THLA HA IMXBOHOCHH aKTHBH HA JIpy:XeCTBOTO CC MPU3IHABAT IO METOAA HA epekTHBHATA
JIMXBA.

EeKTHBHHAT TUXBEH [POLEHT ¢ IMXBATa, KOATO TOYHO AMCKOHTHPA OYaKBAHATE OBACLIM MAPWYHH TUIALIAHMA WIM MOCTBINEHUS 32
HEPHO/LA HA OYAKBARUS JKUBOT HA (PMHAHCOBHA HHCTPYMEHT HIIH, KOTaTa € MOJXOAALIO 3 M0-KbC NepHO, A0 OalaHcoBaTa CTOHHOCT Ha (puHAHCOBHS
AKTHB HIIH Ha (PHHAHCOBMS MACHB.

M3uHCnABaHeTO BKKOYBA BCHUKK TAKCH ¥ APYTH BB3HATPAKASHHMA, TUIATEHN MM MOYYEHM OT KOHTPAreHTHTE, KOMTO Ca HepazfieNHa yacT
oT e(peKTHRHMA MUXBEH NPOLEHT, PAIXOIHTE IO CIE/IKATA M BCHUKH JAPYTH NPEMHMH 1 OTOMBU.

[MpUXOAKTE OT TAKCH 110 0OCTYKBAHE HA MPETOCTABEHM KPEIMTH Ce [IPU3HABAT HA MPHUXOJL C NPEOCTaBAHETO HA YCIYTHTE.

Pazxonn

Pasxoaute B JIpy’KeCTBOTO CE NPU3HABAT B MOMEHTA HA TAXHOTO BL3HHUKBAHE U Ha 6a3a NPHHLMIKTE HA HAYHCIABAHE M ChIIOCTABHMOCT.

(DUHAHCOBUTE PA3XOAH CE CHLCTOAT OT JIMXBEHM Da3xold Mo 3aeMH, GAaHKOBM TakCH M APYTH MPEKH PA3XOAH MO KPEAWTH M 0aHKOBH
IapaHiuy.

Pasxomute 3a Gbaewid repuoid (MPEANNATEHH PasxOdH) Ce OTNAraT 34 NPH3HABAHE KATO TEKYLL PasXoll 3a NEpHOa, Mpes KoHTo
JIOTOBOPHTE 38 KOHMTO C& OTHACAT, CE U3IThIIHABAT.

WUmoTn, mawHH 1 odopyasaHe

MMoTHTE, MallMHATE M OOOpYABAHETO (ILITOTPAHHM MATEPHATHM AKTHBM) Ca TPEJCTABEHH BBB (DMHAHCOBMA OTHET NO NPEOLEHEHA
CTOHHOCT ( MMOTH ) M MO OTYETHA CTOMHOCT ( MALIMHK, CHOPBKEHHA W 00OpyIBaHe ), HAManeHa ¢ HaTpyMaHaTa amMOpTH3auus U 3arybute oT
obesuenka. [TPeOUEHKHTE Ha TATOTPANHUTE MATEPHAJIHH AKTHEH Ce OTYHTAT 3a NEPHO OT 3 TOAHHH.

KeM 31.12.2018 r. JIpy>KecTBOTO € HAIIPABMIO HOBA NPEOLEHKA HA 3eMMTE M Crpajure Ha 0a3ara HA OUEHKA, KOSTO € M3BbPLIEHA OT
HE3ABMCHM TULEH3NPaH oueHuTeN. EdexTure OT MpeoleHkara ¢a 0TpaseHt BbB (HHAHCOBK: oT4eT 3a 2018 .

nh[)!_?().‘!cl'-{ﬂlﬂlHO AUEHABIHE

[1pH MHLPBOHAYATHOTO MM MPHAOOHBAHE MMOTHTE, MALIHHUTE W 00ODY/BAHETO CE OLEHABAT MO LeHa Ha nmpuaoOuBaHe (ceOGecTOHOCT),
KOSITO BKIIOUYBA MOKYITHATA LEHA, BK/I, MUTHHYECKH TakCH M BCHUKH MPEKM pasXonH, HeoOXOIUMHU 3a TPUBEKIZHE Ha akTHEA B paboTHO ChCTOMHHE.
n[JCKHTE p?il&.‘{()lll{ Ca: pasxoliH 3a noaroToBKa Ha 066}(’[‘3, pasxonu 3a NbpBOHA4YA/IHA Jl0CTaBKa W Gspﬂﬁ{)TKa, pa3sxoJUTe 3a MOHTAXK, paixoilHd 3a
XOHOpapy Ha TMUA, CBHP3AHM ¢ TPOEKTA, HEBL3CTAHOBASMH JaHbLH H AD.

Tpua0GUTHTE MATEPUATHH AKTHBY CE IPHU3HABA B IPYIIaTa HA MMOTH, MALIMHY ¥ 000PY/IBAHE, KOTATO C& 04aKBa Te A3 ObIAT M3NOI3BAHH B
nefinocTTa (32 OTAaBaHE MO HAEM, 34 MPEACCTABIHETO HA APYTH YCIYTH MM 38 aAMHUHUCTPATHBHH LENH) 38 epHo/ MO-IhIbT OT elHA MOAKHA.

Ipy npunobypane HA HMOTH, MAIWIMHH K 00OpY/BAHE MPH YCNOBMATA Ha PA3CpPOYEHO MJIAINAHE, TOKYITHATA LEHA ¢ GKBHBAJEHTHA HA
cerauiHara CTOMHOCT Ha 3a1b/DKEHMETO, AMCKOHTMPAHO HA 0asa Ha JTMXBEHOTO PABHUIIE MO MPHBICYEHUTE OT ChOTBETHAOTO APYIKECTBO KPEAMTHM
PECYPECH ¢ aHAJIOTHYEH MAaTyPHTET H MpeanHa3HadeHue.

BLanpHeTusT Mpar Ha ChUIECTBEHOCT MPH NPH3HABAHE HA ABLATOTPARHM MATEPHATHN AKTHEH KaTo Takusa ¢ 700 nB. AKTUBHTE, KOHTO UMAT
CTOMHOCT 10-HHCKa OT MOCOYEHATA, C& OTYMTAT KATO TEKYIIH PaZXo]H 3a Nepuoja Ha NpuaodvBaHe B ChOTBETCTBME ¢ ogoBpeHata CHETOBOAHA
NOJAMTHKA.

lHocaedeawyo oyenagane

HM30paHuaT MoaxoA 3a mocieipalla 0anaHcoBa OLEHKA H4 MMOTHTE € METOINBLT Ha IpeoLgHeHara croifHoct mo MCC 16, namanena c
AOCACABAI0 HAYHUCAEHUTE AMODTH3AUMH W HATPY NaHuTe 3ary6u oT o6e3neHka.

Ilpeonerka Ha MMOTHTE CE¢ M3BBPLUBA OT JIMIEH3HPAHM OLEHWTeM 00u4aiHo Ha nepuon or 3 roauuu. Korato TaXHaTa cnpaBeiiuBa
CTOMHOCT Ce NPOMEHS ChIUECTBEHO Ha MO-KPAaTKU MHTEPBAM OT BpEME, NIPEOLIEHKATA MOJKE /1 CE H3BBPILURA Ha MO-KPaTKH MEPHOAH.

YBeauueHHaTa B HOBATA CHpaBEeANHBA CTOMHOCT Bh3 OCHOBA HA NPEOLEHKATA HA 3EMHTE H CrPANMTE CE OTHUTAT B YBeNWueHHe Ha (oHI
“[peouenbueH peseps” B COOCTBEHUS KalUTal.
Hamainenns, KOMTO ca 0 pasMepa Ha MPEIHLUHM YBEIHHEHMA 32 ChLIMA AKTHB, CE OTHMTAT KATO HAMANEHME Ha CblMA peseps. [lo-HaTaTblunm
HAMAJIEHUS B CTOMHOCTTA HA AKTHBA CE OTYWTAT KATO Pasxold B OTYETa 3a AoxoauTe. IIpeouensyHus pe3eps ce¢ OTMHCBA caMO MPH OTMHCBAHE Ha
CLOTRETHUS OBATOTPACH MATEPUATIEH AKTHB.

Memodu na amopmusayus
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pr)KﬁCTEOTO HU3TI03BA JIMHEEH METOA HA aMODTH3alMs Ha ,[l'l:JII‘OTpElﬁHHTB MaTEepHanHH aKTHUBH. AMOpTHSHpaHETO Ha aKTHBHTC 3aro4sa,

KOIaTO Te ca Ha pasrofozxeHye 3a ynorpeda. 3emMaTa He ce aMOPTU3Hpa.
CpeuaT 00S3EH HKHBOT B FOJAMHE 32 OCHOBHHTE PYIH AMOPTH3UPYEMH 8KTHBH € KAKTO CIeBA:

Tpyna amopmusupyemu akmusy I 00unu
Crpaan 25

MammHn u chopbikeHus 3.3

Asromobunu 4

2

Kommrorpu, nepudepau y-sa, codryep

@

BCHUKH OCTAHAIIM AMOPTH3UDYEMH akTHRH 6.7

Iocredsaiyu pazxoou

PasxoauTe 32 PEMOHTH M TIOUIPBAKKA CE NPU3HABAT 3@ TEKYIUHM B NEPHO/A, TIPE3 KOHTO ca Hanpaseny. Mappplieryn nocieiraii pasxom,
CEBP3AHM C MMOTH, MAIMEM M 00opyIBaHE, KOMTC MMAT XapakTep Ha MOAMAHA HA OMPEAENeHH BL3NOBHM YaCTH, MM Ha MPEYCTPOHCTBO K
PEKOHCTPYKIIMA, CE KaNMTAIH3HPAT KBM DanaHcoBaTa CTOMHOCT HA ChOTBETHMSA AKTHB M CE [PEpasriiexk/la OCTAThYHHS MY [ONE3EH JKHBOT KbM
natara Ha kanuTanuzaumg. ChlEBPEMEHHO, HEAMOPTU3MPAHATA YACT HA 3aMEHEHMTE KOMIOHEHTHM Ce M3NMcBa OT 0anaHcoBaTa CTOHHOCT Ha
AKTHBHMTE U Ce [PH3HABA B TEKYLIHTE Pa3Xo/H 3a ePUoa Ha IIPEYCTPOMCTBOTO.

Obezyenka Ha AKMUGH

BanancoBuTe CTOMHOCTH HA ABLNTOTpaiHUTE MaTEpPHANHH AKTHUBH [OUIEXKAT HA [peries 3a obe3leHKka, KOrdaTo ca HAmMUE ChOWTUS MM
NpoMeHH B 00CTOATEICTBATA, KOHTO MOKa3Bar, ye GanaHconaTa MM CTOHHOCT Ou MOMNA Ja C€ OTIHYaBa TpaHHO OT BH3CTAHORBMMATE MM CTOHHOCT.
AKO €a HaNIMLE TAKUBA WHAHKATOPH, Ye NMPHOJM3HTENHO OMNPEENeHaTa BL3CTAHOBHMA CTOMHOCT & I0-HUCKA OT TAxHata OamaHcoBa CTOHHOCT, TO
MOCTEIHATA C& KOPUIMpaA J0 Bh3CTAHOBMMATA CTOHHOCT HA aKTMBUTE. Bb3cTaHOBMMATA CTOMHOCT Ha OBIrOTPAiHWTE MATEPHANHH AKTHBM € I10-
BHCOKATA OT ABETE: CHpaBelIMBa CTOHHOCT 6e3 pa3xoau 3a npojaxda MaK croiiHocT npu ynotpeda. 3a onpeaensaHeTo Ha cTOHHOCTTA NpK ynoTpeba
HE AKTUBHTE, OBACLIUTE MAPHMYHM TOTOLM CE JMCKOHTHPAT [0 TAXHATA HACTOAUIA CTOHHOCT KaToO Ce MpHiara AMCKOHTOB (PAKTOD MpPEid AaHbliM,
KOITO OTpa3sBa TeKYUIMTE Ma3apHM YCIOBHS M OLUEHKH HA BPEMEBATA CTOHHOCT HA NAPHTE M PHCKOBETE, CHEUM(HUHM 33 CLOTBETHHA AKTHB.
3aryOuTe oT 00e3UeHKA Ce OTHHTAT B OTUETA 3a AOXOAHMTE, OCBEH aKo 3a JaJeHHs akTHB He ¢ (hopMHpaH npeoleHbYeH peseps. Torasa ofesleHKaTa
ce TPETUPA KaTO HAMAJIEHHE HA TO3M PE3EpPB.

IbM nata Ha (QMHAHCOBUS OTHET HAMA MHMKALIMH 34 00e31eHKa.

Hemarepunanuu akrusu

HemaTepHanHuTe akTHBH €A TIPEACTABeHH BLB (JMHAHCOBMA OTHET IO LeHa Ha npuaobuBaHe (cebecToMHOCT), HaMaNeHa ¢ HATpyNaHaTa
amMopTU3aLMs K 3aryOuTe oT obesteHka, B TeXHMA ChCTAR Ca BKHOHEHK NPABA BRPXY CODCTBEHOCT M JIMLEH3HU 38 [10/13BAHE HA MPOTPaMHM MPOIYKTH.

JIpysKECTRBOTO MpHIAra MHHEeH METO Ha aMOPTH3ALMA Ha HEMATEPHAIHUTE AKTHEHN [IPH ONpEIeNeH MOJIE3EH KUBOT OT 2 T.

Banancopara CTOHHOCT HAa HeMaTEPHANHKTE AKTHUBM TOANEKH HA Mpernaen 3a 00e3leHKa, KOraro ca Haluue ChOWTHA, WM NpOMEHH B
OBCTOATENCTRATA, KOMTO M0CoYBaT, 4e HanaHcoraTa crofHOCT GM MOTAa ja HaABMIIABA Bbh3CTAHOBMMATAa MM croiinoct. Torasa ofesueHkaTa ce
BKIIIOUBA KATO PA3X0il B OTUETA 38 NOXOAHTE,

K®M narata Ha (JMHAHCOBMS OTHET HIMA MHIMKAIMK 33 00e3LerkKa.

MaTtepunanny 3anacu
MarepuanHuTe 3aIacH ca OLLEHEHH 110 M0-HUCKATA OT IBETE:
© 1neHa Ha npuaobuBane (cedectoifHocT) U
©  HETHATA MM peaiu3vpyemMa CTOHHOCT.

Heruara peanusupyema cTOHHOCT NpeacTaBisiBa MPHONTM3UTENHO OMpeNeNeHATa NpOJMKHa LUeHa HA TajcH aKTHB B HOPMAIHUS X0 HA
CTONAHCKA AEHHOCT, HAMAIeHA ¢ NPUONMH3HTENHO ONpeleleHuTe PasxoiM 10 AOBBDWIBAHETO B THPrOBCKM BHJ HA TO3M AKTHB W NPUOIM3MTEAHO
OMpeeNeHHTe PasX0aH 38 PCanu3aliksl.

PasxozuTe, KOMTO Ce W3BLPUIBAT, 3a /1a JOBENAT AaAeH NPOJYKT B HETOBOTO HACTOSLIO CHCTOSIHHME W MECTOHAXOKIEHHE, C& BKJIHOUYBAT B
leHaTa Ha npuaodbueane (cebecToiHOCTTA), KAKTO ClefBa:

@ CYPOGUNI U Mamepuanu

8 20Mo8 gud;
BCHYKH NOCTABHH PasX0ld, KOUTO BKIKOHBAT TMOKYIHATA LEHA, BHOCHH MMTA M TaKCH, TPAHCIIOPTHH PasXo/H.
HEBB3CTAHOBAEMH J4HBLM H APYTH Pasxol, KOUTO JOTPHHACAT 34 NPHBEKIAHC HA MaTEpHaIMTE B rOTOB 3a
TAXHOTO M3M0JI3BAHE BUA;

® 20MMO6G NPOOYKYUA U

HE3AGLPULEHD NPOUIEOACINEO!
[PEKUTE PA3XOAM HA MATCPUANIY M TPYZ W NPUCNAanara ¢e 4acT OT NPOU3BOACTBEHHTE HEMPEKK PA3X0au MpH
HOPMaJIHO HATOBAPCH KaMalWTET HA MPOM3BOJACTBEHMTE MOIMHOCTH, ¢ M3KIKOYEHWE HA AJAMUHUCTPATHBHUTE
Pa3X 0/, KyPCOBUTE PA3IMKH M PA3XOAMTE I10 NPUBNEUeHH (JMHAHCOBH PECYPCH.

BrmousaHero Ha NOCTOAHHMTE OOLIONPOM3ROACTREHH PAa3X0lu B CeDECTOMHOCTTA HA MPOM3BEXKAAHATA NPOLYKUMA M Nony(habpHkaTH ce
M3BLpLIEA HA §a3aTa HA HOPMANCH KaraluTeT.
[Tpu ynorpe6ara u/umm npoaax6aTa Ha MaTepHaTHHUTE 3aMlacH Ce H3MOM3Ba METOABT HA CPEAHO-TIPETErIeHaTa LIEHa ITH CeBecToMHOCT.
CebecToHHOCTTA HA MATEPHANTHWTE 3aNacH MPeACTaB/IgBa CyMaTa OT BCHYKM Pa3sXxOfy 10 3aKyIyBaHeTo, NpepaloTkara, KaKTO M ApYrH
pA3X0/K, HANMPABEHH BHB BPB3KA C JOCTABIHETO MM 10 CETalllHOTO CHCTOSHHE M MECTONOIOMKEHHE.
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Pasxoaute no 3akyrnysane Ha MATEPHAIHNTE 3AMACH BKIIOYBAT MOKYIHATA [IEHA, BHOCHWTE MUTAa ¥ APYTM HEBB3CTAHOBHMH JAHBLM,
rPAHCIIOPTHHTE PasXQAd M Jp.. KOUTO AMPEKTHO MOTAT Ja CE OTHECaT KbM MPHZOOMBAHETO HA CTOKHTE MATEPHAIMTE M YCIyruTe. Thprosckure
OTETRNKK, paBaTh ¥ Ip. NOL0OHHM KOMTIOHEHTH Ce NIPHCIAIAT [PH ONpelesHe HA MOKYMHATa CTOHHOCT.

Pazxoaure 3a npepadoTKa BXIKYBAT NIPEKH PA3XOJN H CHCTEMATHHHO HAYHCIABAHH MOCTOSHHH M IPOMEHIHMBH OBLIM PasXolH.
CeBecToiHOCTTA HA TOTOBATA NPOAYKLUMS M HE3ABBPLICHOTO NPOM3BOACTBO CE 00pa3yBa OT CTOHHOCTTA Ha BJOWKEHHTE MATEDMANN, TPy,
OCHMIYPOBKH, AMOPTH3ALIMA, APYTH IIPEKH Pa3X0AH H HE BKJIIOYEBA PA3XOANTE 32 THNEBH.

KomuecToTo 06MO MPOM3BOACTBEHM MOCTOAHHM PA3XOAM, KOMTO OTTOBAPAT HA JOCTHTHATHS KanaluTeT Ce pasnpelensT B
cebecToHOCTTa Ha MPOAYKIMATA Ha 0aza HA pealM3HpaHuTe TPHXOAH 0T CIIOMATATENHUTE AEfHOCTH.

Koum4ecTBOTO 00110 IPOM3BOACTBEHH NOCTOAHHK PA3XOIH, KOHTO MPEICTABIABAT PA3NMKA MEX/Y HOPMATHUS KANALMTET ¥ OCTHIHATHS
KATIALMTET, C¢ OTYMTAT KAaTO TEKYILM Pa3sXoaH 3a nepHoa.

Apyri pasxonu ce BKIKOUBAT B ceDECTOMHOCTTA HA MATEPHANHHTE 3aMack CaMO [0TOIKOBA, JOKOJIKOTO T¢ Ca HAINPABEHH BB BPh3Ka C
JIOBEXCIAHETO HA MATEPHAIHHTE 3aMIaCH IO HACTOALIOTO HM MECTOTIONOKEHHE U ChCTOSHHE.

Pasxo/iu, KOWTO HE ce BKIIOUBAT B CEOSCTOIHOCTTA Ha TPOM3BEIEHATA TPOAYKLMA 1 CE OTIHTAT KATO TEKYIIM 32 MEpHO/a ca:
KOJIMMECTRBA MATEPUATH, TPY.L U APYTH MPOMIBOACTREHH Pa3XOIH M3BEH HOPMATHUTE MPAHHIIM;

|]ﬂ3XO,JJH 3a L"bXpaHEHI/[e B CKJIand;

AIMHHHCTPATHRHHM Pa3xoiin;

PA3NOIK [0 IpofakOuTe.

c 0 0O0

CedecmoiiHocm hpu Rpedocmasane Ha Yenyeu

CebecroiiHoCTTa Ce CBCTOHM IMABHO OT PasXOIMTE 3a TPYA M APYTHTE Pa3XolM 3a MepcoHana, 3aeT B MPEJOCTABIHETO HA ycnyrara,
BRJIIOUHTENIHO CYAUTENATE, H3IBIHABALLM HAN30PHA AEHHOCT, H CHOTBETHATA HaCT OT 00IMTE PasxXoay 3a TAX. TPYALT U APYTH PasxoH, CBbP3aHH
¢ npoaakOnTe 1 OOLLUMA AAMHHKCTPATHBEH [IEPCOHAT, HE CE BKJIIOUBAT, A C& IPU3HABAT 3a PA3XO/M B IEPHOA, B KOHTO €A Bh3HMKHAIH,

B ceGecTofinocTTa Ha yeayruTe ce BKIIHOYBAT U MOTpebeHy MaTepHANHN 3alACH, aKO HMa TakuBa. [lotpeGrennero Ha MaTEepUATHK 3anacu
Ce OLIEHsBA M0 CPEIHO MPETErneHa CTORHOCT.

CebecTolHOCTTa HA MATEPHAIHUTE 3allach MOJKE Ja He € BBICTAHOBHMA, B Cyuail ue Te ca MOBPEJACHH MM €A LUAJOCTHO MK HaCTHYHO
MOpPaNHO OCTAPENHd, WM 4K0 uMa cnan B npojaxuurTe uM ueHn. Cwino taka ceGecTolfHOCTTA HA MaTepHAIHMTE 34racH MOKE 14 HE Obie
BLICTAHOBHMA, KO NMPUOIMSHTENHO ONPEACTCHUTE PA3XOIM 32 3aBBPIUBAHC MM MPUOIM3UTENHO OMNpEACACHMTE pasxodM, KOMTO e 6waar
HATIPABEHH 34 OCHILCCTBIBAHE HA MpojaxkbaTa, ca c¢ yBe/nunn MaTepuaiuuTe 3armac ce HAMANABAT JI0 HETHATA Pealn3yeMa CTOHHOCT Ha Gasata
Ha oTAeuM nosuudn. [1pn Hakon oberosrencTBa obayue Moxke 1a ObAe MOAXOAAIIO Ja Ce TPYIIMPAT CXOAHH HIH CBBLP3aHH MO3HLIMH,

KoM Beexn cneasalll epro ¢e NpaBr HOBA OLICHKA HA HETHATA peanuiyema cTojinocT. Korato ycloBHSTA, [0BeiM A0 CHMXKABAHE HA
MATEPHATHUTE 3aTIacH 110J| TsXHaTa ceDecTOHHOCT, Beye He ca HANHIE MM KOraTo UMa SCHO NOKA3ATE/ICTBO 32 YBEJIMYEHHE B HETHATA peanu3yema
CTOHHOCT 3apaju NMPOMAHA B MKOHOMMYECKHTE 0DCTOATENCTBA, CyMaTa Ha 0De3leHKaTa ce Rb3CTAHOBABA TAKA, Ye HOBATA GANAHCOBA cyMma e rno-
HHCKaTa OT ceDecTOHHOCTTA ¥ Mpepasrie aHaTa HeTHa pealu3yema CToMHOCT.

[lpn npenaxcba Ha MaTepuanuy 3anack, GaTaHCOBATA CyMa HA TE3M MATEPHATTHM 3ailacH ce TMPHU3HABA KATO Pa3Xojl Mpe3 NepHona, npes
KOHTO CLOTBETHHST NPUXOL ¢ npusnar.CymaTa Ha BeAka 00e31eHKa Ha MATEPHATHITE 3aTAcH 10 HETHATA UM peanuzyeMa CTOHHOCT, KAKTO H BCUUKK
3aryOr 0T MATCPHATHH 3aMacH Ce MPHIHABAT KATO Pa3sXO4u 3a MEepHOJa HA OOC3HEHKATA WAM HA BLIHUKBAHETO Ha sarybure. Cymara Ha
CBEHTYANHOTO 0OPATHO BL3CTAHOBARAHE HA CTOHHOCTTA Ha OOE3LEHKATA HA MATEPUANHUTE 3AM4cH, BL3HUKHANA B PE3YNITAT HA YBEJIMHEHUETO Ha
HETHATA peatu3yemMa cTOMHOCT, C& NPH3HABA KATO HAMAIIBAHE HA CYMATa HA IPH3HATHTE PASXOM 32 MATEPHAITHM 3a11aCH npes nepuoja, Npe3 KoiTo
Bb3CTAHOBABAHETO € Bh3HMKHAIIO.

Hexon marepnanuu sanacu Morar fa ObAAT OTHECEHH [0 CMETKHTE Ha IPYLH 4KTHBH, KATO HapHMEp MaTepHalHK 3amacH, KOUTO ce
W3ITONI3BAT KATO KOMIOHEHT HA CB3AAACHMTE OT CAMOTO NPEANPHATHE COGCTBEHM CTPalM, ChOPBKCHHMS M 00ODYIBAHE. Marepuanaute 3anacu,
OTHECCHH KbM JIPYT aKTHB, CE€ NPHU3HABAT 3@ PA3X0 B POABIKEHHE MONS3HHS KUBOT HA AKTHUBA.

Jsinose u yyacTus

BCHYKH  MHBECTHUMM NbPBOHAYATHO CE NPH3HABAT MO LEHA HA TNPHIOGHBAHE, KOSTO BKIOYBA CIpaBelIMBaTa CTOMHOCT Ha
HPENOCTABEHOTO BL3HATPAKASHHUE W PA3XOUTE M0 NPUIOTHBAHETO, CBBP3AHM C UHBECTHLMATA,

MHBECTUUHNTE B ABIMEPHN NPEANPHATHS CC OTYHUTAT U NPEACTABST 10 ce0eCTOHHOCT,

HupecTHumuTe B ACOLMUPAHH IPEANPHATHA CE OTYMTAT H NPEACTABST M0 CeGeCTOMHOCT,

MnpecTuIHHTE, KOMTO TNPEACTABIABAT MANUMHCTBEHH OANOBE CE OTUMTAT [0 CTpaBe/UIMBa CTOHHOCT KIACHM(PMIMPAHM KATO KaTo
(PMHAHCOBH AKTHBM Ha PasMoJodkeHHe 3a Npoaaxda, chriacHo m3uckeanuata Ha MCC39. B CllyHaMTe, B KOMTO MHBECTHLHMHTE Ca B KAlMTAIOBH
WHCTPYMEHTH, KOHTO HAMAT KOTHPAHA I1a3apHa 1(EHA HA AKTHBEH [Ta3ap W YHATO CIPABEATMBA LIEHA HE MOXKE /14 CE ONPENLTH HAASKIHO, C& OTUHTAT
Mo 1eHa Ha ITPUA0OHBAHE.

TuproBeku u Apyru B3eMaHus
ThprosexuTe B3eMaHMA CC NPEJCTABAT M OTHMTAT 110 CMpaBellIMBA CTOMHOCT Ha 6433 CTOMHOCTTA Ha OPHTHHANHO U3JafeHaTa (PakTypa
(cedecToiHOCT), HaManeHa ¢ pasMepa Ha ofesleHkaTa 3a HechOupaemu cymu. [pubiusuTenHara ouenka 3a 3ary0a oT HechBupaemu BzemaHus ce
IPaRK. KOrato 3a cbOMpaeMOoCTTa Ha UANATA CyMa MJIM Ha 4acT OT Hes CBIUCCTBYBA BUCOKA HecurypHoct, HechOupaemuTe B3eMaHNs ce W3NMCBAT,
ROTATO CE YCTAHOBAT [IPABHUTE OCHOBAHMS 38 TOBA. HIH KOFATO Aa1€H0 TEPTOBCKO B3EMAHE CE MPELEHH KATO HAIThIHO HecnBupaemo.
OnpejensHero Ha o0e3LeHKaTa ce MIBLPLIRA Ha Ga3a HA BL3PACTOBMAT AHAIH3 Ha BCSKO €IHO B3EMAHE KATO € MPUETO BIEMAHHUS C H3TEKb I
C]’JDE\' OT nanexa;
o ot ] 102 roauue  aa ce obesueHasar Ha 20%,
o 0T 304 roaudd g ce obesuensaat Ha 50%.

Kato ABJITOCPOYTHH CE [\'}IﬂCH[iJHLIH[JﬂT B3CMAHHWA, KOUTO Ca CbC CbPlKC[/IpBH MaJex 1 OCTaThUeH CPOK [0 majaexka Hal ¢aHa FoJuHa OT darara Ha
najaexa.

KaTo kpaTkocpouHM ce KnacH(PHLMPAT B3eMaHMs KOMTO ca;
o 0e3 (HUKCcHpaH Nanex ;
O ChC (MKCHPAH MAACK H OCTATHYEH CPOK A0 NAneHka A0 ¢IHA FOLHHA OT aTaTa Ha (JMHAHCOBMS OTUET.
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[IpC,le'[JIH‘[‘EHHTE‘. pa3sxonH, KOMTO KacasaT ClCABAIIH OTYETHH MEPHOIH CC OPEACTABAT KATO aBaHCOBO [PEBEACHH CYyMH Ha JOCTaBYHLM H CC
BKIHOYBAT BbB B3eMaHHATA OT KJIHEHTH M A0CTaBYHLH

IMapu u napy4HH eKBHBAJIEHTH
[TapuunyuTe CpeiCTBA BKIOYBAT KACOBHUTE HANMYHOCTH M PasMialllaTe/JHMTE CMCTKHM, d MAPHUYHWTE EKBMBAJIEHTH - KPATKOCPOHHUTE

JEM03UTH B DaHKH, YWATO OpPUTHHAJIEH MATYPHUTET € MO-MallbK OT 3 mecena.

34 LeAUTe HA W3TOTRAHETO Ha OTHETA 33 NAPHYHUTE NOTOLH:

©  NApMYHUTE MOCTHICHNA OT KAHEHTH  MAPHIHATE TIAIAHHT KbM L0CTABYHLM Ca IPEACTaBeHH opytHo, ¢ skaouer JJIC (20%);

o nnarenust JJIC Mo DOKYNKM Ha ALITOTPaiiHy akTHBM Ce 10COUBA KaTo “APYrH NOCTBIUIEHHS (MIalanns)”, HETHO KbM NapUYHHTE NOTOLMH
OT OMepaTHBHa AeiiHOCT, J0KOIKOTO TOH YHACTRA M CC BL3CTAHOBABA 3a¢[HO M B ONEPATHBHMTE MOTOLM Ha JPYHECTBOTO 33 CLOTBETHHS
nepuoa (mecew).

©  NAAU@HES 33 IMXBH M TAKCH 110 MPEeIOCTABEHY 3a6MHU CE BKIIOYRAT B NAPUYHUTE NOTOLH OT (PMHAHCOBA NCHHOCT;

3aab/sKeHHst KbM J0CTABYHLIM H APYTH 320bJKeHHS

Jab KEHHATA KBM JOCTABUMIM M IPYTHTE TCKYLUH 3aIb/KEHNs CE OTYUTAT MO CTOHHOCTTA Ha OpurHHANHHTE (akTypH (cedecToHHOCT).
KOSTO CC [IPHEMA 33 CTIPARE/LINBATA CTOHHOCT HA CJICIKATA. KOATO € ObIe H3MIATEHA B §bACLIE CPELLY MOTYUCHUTE CTOKM H YCIYTH.

KOorato 3a0skeHHATA KbM A0CTABYMIIM €4 PA3CPOUCHM M3BBH HOPMATHUTE KPEAWTHH CPOKOBE, T€ C& OTYMTAT MO CEralllHaTa CTOHHOCT Ha
30, 1B/AKCHHETO, IMCKOHTUPAHO HA §a3a HA JTMXBEHOTO PABHMLIC MO MPHBIEYEHATE OT JPYHKECTBOTO KPSAMTHH PECYPCH C AHATOTMHEH MATYPHTET U
NIpeAHA3HAYEHNE, A PA3JIMKATA Mesk/Ly CeraliHaTa CTOMHOCT M 0fliara cyma Ha MMAIAHMATA CC OTHHTA KATO (JMHAHCOB pasxon (1THXBa).

Jluzunr

Dunancos nzuHe

(DUHAHCOBHAT JU3HHT, TIPH KOHTO ce TpaHcdepHpa KbM IPYKECTBOTO ChLIECTBCHATA YACT OT BCHYKH PHCKOBE M CTOMNAHCKH TOMN3H,
[POM3THYALLY OT COGCTBEHOCTTA BBPXY AKTHBA MOA (DMHAHCOB JIM3HHT, C€ K2MUTANH3UPA B CUCTOBOIHHI Gananc Ha JU3MHTONOIYYaTeNs Karo ce
NPEACTARA KATO MMOTH, MALIMHK M 05GOpY/BAHE TOX THM3MHI [0 lleHa Ha HezabanHa mposax0a UM ako & Mo-HHCKA - [0 HACTOAIIATA CTOHHOCT Ha
MUHHMATHUTE JM3HHTOBH Tnamasus. JIM3HHTOBWTE TUTAIIAHUA CBOBPKAT B OMNpPEAENEHO CHOTHOLIEHHE (HHAHCOBMS pa3xol (nuxpara) M
[PUNANAILATA CE YACT OT TH3HHCOBOTO 3a/lb/lkeHHe (MIABHMLA), TAKA He Ja C€ [OCTUIHE MOCTOSHEH JIMXBEH NPOLCHT 3 OCTABALIATA HEM3IIaTeHa
LACT OT CIABHKMLUATA 110 TM3MHIOROTO 3a0b/IKCHIE. JIAXBEHUTE Pa3X0IH ce BKIIOMBAT B OTYETA 34 JOXOAUTE.

TpunoGuTyTe Mo (PMHAHCOB TU3HHT AKTHBH CE AMOPTH3MPAT Ha 6a3a NONE3HHMA KHUBOT HA AKTHEA M B PAMKHTE Ha TM3HHIORMA CPOK.
[pu3ianane ¥ oTIMTAHE HA (DMHAHCOR TM3UHTOB JI0TOBOP. O KOWTO JAPYKECTBOTO € JM3HHIOMNONY HaTEN

B HAYATOTO HA TU3KMHIOBHA CPOK (PUHAHCOBHMAT NH3UHT TPAOBA 14 Ce NPH3HABA KATO aKTHB W NAcHB B 0ajaHca ¢ pasMep, KOHTO B HAYAN0TO
HA NA3MHTOBMA CPOK € PABEH HE CIPABCIIMBATA CTOMHOCT HA HAETHAT 2KTHB MM, AKO € MO-HUCBK — M0 CEraliHaTa CTOHHOCT HA MHHMMAIHHTE
JTMIHHTOBM IUIAILAHKS, BCAKA €QHO OT KOMTO € OLPEICNeHO B HAYAIOTO HA JIM3MHIOBUS J0r0BOp. JMCKOHTOBHAT MPOLIEHT, KOHTO C& M3IM0M3Ba NpPU
M3UMC/AABAHE HA CCrallHATEA CTOHHOCT HA MUHMMATHKUTS MH3UHIOBU ILIALAHMS ¢ JIMXBEHMAT IPOLCHT, NPUCDBLL HA TH3UHTOBUL A0COBOP, JOKOIKOTO
TOH NPAKTHYECKM MOKe [a Gbie OnpelelieH; ako TOBA & HeBRB3MOXKHO — H3NOM3Ba ce AM()EpPESHUMATHUAT NMXBEH MPOUEHT MO 3albIMEHHETO HA
mHaMHrononyarens. [[bpBoHauaIHUTe PeKy PasXoiH, U3BBPIIEHH OT TU3MHIONOTYHATENS, Ce MPUOaBAT KbM CyMaTa, MPU3HATA KATO AKTHB,

JIM3MHrOBKTE MIALARWS Ce PA3NPEASAAT MeKIy (JUHAHCOBUA Pa3X0d M HAMAICHHETO Ha HEMIATEHOTO 3albinkeHre, OUHAHCOBHUAT Pazxoll
ce paznpedens o MepuoiM 3a CPOKAa HA JIM3MHIOBMA JOMOROP, Taka Ue Na Ce TMOMY4M MOCTOAHEH MEpHOAMYEH NHMXREH MPOLEHT M0 OCTaThYHOTO
CAULIO HA 320bKEHUETO. YCI0BHHTE HAGMH CC HAYMC/IBAT KATO Pasxoi 3a NepHoanTe, B KOMTO ca OWIIM M3BbPILCHH.

AMOPTU3ALMOHHATA TIOIUTHKA 110 OTHOIIEHHE HA AMOPTU3YEMHTE HACTH AKTHUBH Ce ChoOpa3fBa € Ta3W MO OTHOWEHHE Ha COOCTBEHMTE
AMOPTH3YEMH AKTHBH, A IPU3HATATA AMOPTH3ALMS CE W3UHCNARA Ha 6a3aTa, onpedencna B MCC permaMeHTHPaliy CLOTBESTHMS BMJL AKTHE. AKO HE €
CUIYPHO B [OJSMZ CTEIICH, Y€ MPEMNPUATHETO e npuaodue coDCTREHOCT J0 kpas Ha CPOKA HA JTH3MHTOBMS JOTOBOP, AKTHBBT H3LANO Ce
aAMOPTH3HPA TIPe3 NO-KPATKHA OT ABaTa CPOKA — CPOKA Ha IH3HHTOBHA J0TOBOD MITH MOJIE3HMS KHBOT Ha aKTHBA,

[1pyaHagade ¥ OTYHTAHE Ha PMHAHCOB JIM3UMHIOR JIOTOBOP. M0 KOUTO APYIKECTBOTO € JIH3MHIOAATEN

Hpeﬂnpuﬂmmo MNpU3HABA AKTUBHTE, ABPIKAHU 10 CUIaTa Ha q)l’[['IaHC()B JH3HHT, B CBOWUTE OTHETH M T'M MPEACTABI KATO B3EMaHe, YHATO
CYMa € PaBHA HA HETHATA MHBECTHINA B NTH3MHIOBHA JOIOBOD.

[ToanexanioTo Ha Noay4aBate TH3HHTOBO NTallaHe Ce Pasrieikla KaTo noraciasaHe Ha IJlaBHHLEA H (l‘,']leaHCOB aoxon.

anZHElBaHeTO Ha l}]HHE{HCDBHﬂ A0X0M ce OCHOBABA Ha MOJACH, OTpa3aBalll ITOCTOAHHA W NEPHOIWYHA HOPMA HA BL3BDBLIIAEMOCT BbLPXY
HCTHATA HHBECTHLMA HA TH3WMHIOOATCA, CBbP3aHa C (:I)HHEIHCOEHH JTM3HHI.

l[})HXO,‘J'b‘I’ or ﬂpOﬂa}i(ﬁﬂTﬂ, Npy3HaT B HAYANOTO HA CpOKa Ha (I)PIH‘rlHCOBHH JWA3HHT OT JH3WHroAaTe/d, MnpeacrasliaBa CripaBeijiMBara
CTOHHOCT HA akTUBA MJM AKO T4 € IO-HMCKA — CeralllHUTe CTOHHOCTH Ha MHUHUMAIHWUTE NU3MHIOBH TIALLAHUS, HW3YHCIEHH NPy Ma3apeH JHUXBEH
MPOUEHT. CedecroiiHocTTa HA nponamﬁa’ra B Ha4ajlOTO Ha CpOKa Ha MH3UHIOBHA NOTOBOP € cebecToiiHOCTTa MK DanaHcosaTa CTOHHOCT, ako ca
pa3IMvHK, Ha HAaeTara CcOOCTBEHOCT, HAMANEHA ChC CErallHaTa CTOHHOCT Ha HEerapaHTHpaHaTa OCTaTb4YHA CTOHHOCT.

Onepamuged NU3UHZ

JIM3MHT, TpH KOMTO HAEMOZATENST NMPOIBLIKABA [A TPHTENABA ChIUECTBEHATA HACT OT BCHUYKM DMCKOBE M CTONAHCKH W3TOAM OT
COBCTBEHOCTTA BRPXY Ha/IEHHs aKTHB, CE KIacH(IHLMpPa KATO ONepaTHBEH JTU3HHT.

[ naaHuaTa/MOCTLINEHHATA 10 ONEPATHEHMS IHZHHE C& NPU3HABAT KATO PA3X0AM/NPUXOIM B OTHETA 32 J0X0AU Ha 0a3a JIMHEeH METO/L 3a
Mepuoaa Ha Ju3MHTa. [IbpBOHAYANHO HAMPABEHUTE NPEKH PA3X0[H BbE BPb3Ka C JAOTOBAPAHETO W YPEHKAAHETO Ha ONEPATHBHUS JIM3UHT, ce 100aBAT
KbM OA/IAHCOBATA CTOMHOCT HA OTAAACHWTE AKTHBH H Cce Npu3HaBaT Ha 6asaTa Ha JIMHEHHNA METO/ B TIPOBJPKEHHE Ha CPOKA Ha JIM3HHTA,
[lpysHaBaHe M OTYWTAHE HA OTIEPATHRCH JM3MHIOB JOTOBOD M0 KOUTO APYIKECTBOTO € NH3MHIONONVIATE

JIM3MHTOBHTE TINALIAHHS 110 ONEPATHBEH JIM3HHT C& IPU3HABAT KATO PA3X0/ B OTHETA 324 NMPUXOAWTE M PA3XOIHTE 10 JNHHEHHUA METO 34
LeNKs CPOK HA JIM3UHIOBHS [OTOBOpP, OCBEH aKko APYra CHCTeMHA 0a3a He € NpPEACTABHTE/IHA 33 BPEMETO, Mpe3 KOETO MPEeANpHATHETe H3M0a3Ba
M3TOAMTE HA HACTHS AKTHB.

[Tpu3Harade B OTUKTAHE HA ONIEPATHREH JIH3HHIOB J0TOBOP M0 KOMTO JAPYKECTBOTO € IM3MHTOIATEN

AKTHRMTE, JIbP/KAHM 33 OTAABAHE 110 ONEPATHBHM JM3MHIOBH JOTOBOPH C& NPEACTABAT B OTYCTUTE, B CHOTBETCTBHME CBC CBHLIHOCTTA HA

AKTHREA.
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HaeMmHu4T 10X0A OT ONEPATUBHU JTH3MHTOBH J0TOBOPH €€ MpHU3HaBa KATO A0X01 110 JUHEeHHMs METOZ 3a CPOKa Ha JIM3WHTOBHA 1OroBOp,
OCBEH 4KO Apyra CUCTeMHa Haza 0Tpa3ABa N0-TO4HO BPEMEBUA MOJEN, TIPH YHETO M3NO0J3BaHe ¢ HaMaJleHa U3BJIEYUYCHAaTa oJi3a 0T HAEeTHA aKTHB.

Pa3zxonuTe, BKIKUYHTEIHO aMOPTH3ALHATA, MW3BEPIICHHU 3a 3ap360TBEIHETO HA HAeMHKA J0X0J, CcC NMpHU3HAaBaT 3a pa3xold. HaemHuaT 00X011
ce NpH3HaBa 3a J0X0/ 1o NUHEHHUS METO 3a eI CPOK Ha JIM3MHIOBHA J0roBOp, LOPH ako TOCTBIICHUNTA He ca Ha Tasu 0a3a, OCBEH ako Apyra
cucTemHa Oaza 0Tpasssa Mmo-To4HO BpeMeBMS MOZEI, NPH HHETO M3MO3BAHE € HAMAlleHa U3BJIeYeHaTa non3a OT HaeTHs aKTHB.

Hauanuure MPEKH pa3xonu, H3BBPLICHH OT NpeAnpHATHETO BBHB BPB3Ka C AOTOBAPAHETO H YPEMIaHCTO Ha OMEpaTUBCH JIM3MHI CC
H[’)I/{ﬁﬂBﬂ'l‘ KbM OanaHcoBaTa CyMa Ha HaeTu:d akTHB H ce MpU3HaBaT KaTro pasdxol rmpes Leud CpOK Ha JIM3MHTOBHA JOTOBOD HA CHIIOTO OCHOBAHHUC
KAKTO JM3HUHTOBYA TIPHXOI.

AMOPTMBHHHS{T& Ha aMOPTHU3YCMHTE HACTH aKTHBH Cce U3BLPIIBA Ha 62133., CHLOTBETCTBAIA HA aMOpTH3alMOHHATA MOJMTHKA, BL3IpHETA 3a
NoA00OHHW aKTHBH, 8 aMOPTH3ALMHTE Ce wauuciseaT Ha 0azara, oco4eHa B MCC perjaMeHTHpally OTYHTAHETO Ha CHOTBETHHA BHI aKTHB.

MeHCHOHHH M APYTH 3a0BIKEeHHs! KM MepCoHANA 10 COUMATHOTO H TPYA0BO 3AKOHOAATEICTEO

TpyA0BHTE W OCHTYPHTEMHI OTHOIIEHHS € PAOOTHHIMTE W CAYHUTENUTE JpyaecTBOTO Ce perynupat oT pasnopeadure Ha Koxekca Ha
Tpyaa (K1) 1 na pasnopendure Ha AeACTBALLOTO OCHIYPUTEIHO 3AKOHOAATENCTEO.

OCHOBHO 3ambixkenue Ha pafoTofaTens ¢ [a W3BBPLIBA 3aAb/UKHTEIHO OCHIYPSIBAHE HA HACTHA [EPCOHAN 3a ¢onn “Tlencuu™,
HOIBAHKTENHO 3aAbIBKUTENHO nedeHonno ocurypsasane (I3110), goun “06o 3adongsaHe ¥ MaiuuHerso” (O3M), (oua “Bespaboruua”. doni
“TpyaoBa 370M0yKa U poecnonatta Gonect” (T3I1B), onn “TapaHTHPaHK B3eMaHMs HA PAGOTHHLIMTE M CIIYKHTENHTE” (TBPC) 1 31paBHO
OCHIYPSBAHE.

PazmepuTe Ha OCHIYPHTEITHHTE BHOCKH CE YTBBPHK/ABAT KOHKPETHO ChC 3akona 3a Glomkera Ha JIOO 1 3akona 3a Grozpiera Ha H30K 3a
CHOTBETHATA FOMHHA, BHOCKHTE cé pasTpenenst Mexkay paloTojaTens ¥ OCHIYPEHOTO JIHIE B ChOTHOIIEHHE, KOCTO CC NMPOMEHA EREFOAHO i ¢
onpejeneno B wi. 6, an. 3 o1 Kozexca 3a COLMATHO OCHTYPsBaHEe (KCO).

COLMATHOTO M 31PABHOTO OCUTYPSBAHE Ha PABOTHUIMTE H CHYKHTENHTE B JIPYHKECTBOTO C& POBEKA B ChOTBETCTBUE C Haumonanuara
KAACH(UKALHS 32 TPOECHUTE W LTBKHOCTHTE (HKI1/), B cuna 3a 2012 r., Ilpunosxenue No 1 kbM yn.8, .1 wu [Mpunoxenne Ne 2 xbm wi.12 ot
36100322012,

Crrnacio pasnopenéute Ha Kosekca Ha Tpyna paboToAaTENsT HMA 3aIbIDKCHHE 12 H3ILIATH NPA MPEKPATABAHE HA TPYAOBHA AOrOBOP
cAcaHATE 00e3LLEeTeH S

©  HecraseHo MpeM3BECTHE - 32 ICPHO/A HA HECMA3EHOTO MPENU3BeCTHE,

o NOpamu 3aKpHBAHE HA IPEANPHATHETO WM HA YACT OT HETO, ChKPALLABANC B MATA, HAMAIIBAHE HA obema na padora u crmpaHe Ha paboTa
3anosede OT 15 AkW u ap. — OT enna GpyTHa MecedHa paboTHa 3aInara;

NpH TpeKpaTABaHe Ha TPYAOBHs I0TOBOP Mopaan onect — B pasmep Ha OpYTHOTO Bh3HArpaKACHHE Ha paboTHHMKA 34 JBa Mecela MnpH
YCI0BHE, Y€ WMA Hali-MaJIko MeT FOAMHH TPYJIOB CTAXK U HE € TI0Nyanan ofe3lleTeHe Ha ChIIOTO OCHORAHKE]

[pH MEeHCHORKpaHe — 0T 2 110 6 OpYTHH MeceuHy paboTHH 3aMlaTh Copell TPYA0BHA CTAXK B APYHKECTBOTO;

33 HEH3MON3BaH MIATEH FOIMILIEH OTMYCK - 338 ChOTBETHHTE FOAMHM 3d BPEMETO, KOETO €& PH3HABRA 33 TPYIAOB CTAXK,

0

o]
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Cnea u3nnailaHeTo Ha [OCO4YEHMUTE obesleTeHHa 3a pa60TOﬂaTC.J'lS! HE NMPOM3THYAT APYIrH 3adbJDKCHHS KbM pﬂ60’I‘l‘I1/lLlH'TC W CIIYKHUTEIHTE.

K®M aaTaTta Ha BCEKH (l]]{HaHCOB OTHET JI])}/}KCCTBOTO MMpapy OUECHKA HA CyMaTa HA 0OYaKBaHHUTC pasxoau Io0 HaTpynBaluTe Ce KOMIEHCHPYCEMH
QTNYCKH, KOATO Ce o4axkBa Ja Onae M3MIaTeHa Karo pesynarar OT HEH3NO0.I3BaHOTO npaBo Ha HATPYMNaH OTMNYCK. B oueHkara ce BkIOuBar
flp}lﬁ.‘!}!B}iTC.’IHﬁTﬂ ApeELEHKa B HEJMCKOHTHPAH pasMep Ha PasxoauTe 3a BHOCKH 10 34BJIKHUTENIHOTO 001IeCTBEHD OCHI'YpSABaHE.

[Tposuzuu

TpOBH3MH Ce IPH3HABAT, KOraTo JIpy’KecTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO HIIH NpABHO) 3a0bIGKEHHE B PE3YITAT HA MUHAIO CbOMTHE,
i & BEpOATHO. He MOTACABAHETO/YPERIAHETO HA TOBA 3a/(b/KEHHE & CBBP3ANO ¢ M3THUAHE HA PECYPCH. [IpoBH3MHTE ce oUEHSBAT Ha Gaza Hail-
n06GpaTa NpubIM3MTENHA TPELEHKA Ha PLKOBOACTBOTO KbM jaTara Ha Ganamca 3a pasxojMTe, HEOOXOAMMH 33 YPEXKIAHETO HA CHOTBETHOTO
sabiokerne. [TpuGnunTentara OLeHKa ce AMCKOHTHPA, KOraTo MafekbT Ha 3a0b/IIKCHHETO € TbITOCPOHEH.

[Ipu3HATHTE CyMK HA POBH3MM C€ MPEPA3TIRKIAT HA BCIKA AATA HA FOAMIIHHMS OTHET M CE NPEM3UMCISBAT C LEN C& OTPa3Ht Haii-no0para
TEKYIIA OLIEHKa.

Hauumcienure B Hatanca MPOBU3HH ¢4 CBBP3AHH C MPOCPOYEHM B3EMAHMS OT KOHTPArCHTH M ¢ MOCTHTE AHFAKHUMEHTH 32 TapaHuuy ro
CTPOMTEIHH JOTOBOPH.

He ce HaUHCIABAT MPOBK3MH 32 OBACLIA OTIEPaTHRHA 3ary0a.

Koraro ce ouaksa YacT OT PeCYpeuTe, KOWTO LIE CE M3MOMIBAT 32 YPEKIaHE HA 3aTbJDKCHHETO Ja OBAAT Bb3CTAHOBEHM OT TPETO JIMLE,
APYKECTBOTO MPH3HABA B3EMAHE, AKO € HANMIE BUCOKA CTENEH HA CHIYPHOCT HA HETOBOTO MOJYYABaHE, CTOHHOCTTA MY MOXE HAUSKIHO Ja ce
YCTAHORM 1 A0X0/1 (KPSIAUT) N0 CHIIATA TOZULHA B 0THETA 33 JOXOIANTE, KBICTO € MPE/CTABEHA U caMaTa NPOBHINA.

JloroBopH 32 CTPOHTENCTBO

JloroBop 3a CTPOMTENCTBO & JOTOReD, B KOHTO € A0roBOPeHO KOHKPETHO M3IPAMKIAHE HA AKTHUB MIIM HA CHBKYITHOCT OT aKTHBU, KOMTO Ca B
THCHA B3AMMHA BPLAKA WM B3AHMHA 3dBMCHMOCT 110 OTHOLIEHHE HA TAXHOTO NPOEKTUPAHE, TEXHONOTHA 1 (pyHxums, KpaitHa [es Wk MpeiHasHaye-
HHE.
Jlorosop Ha Gaza HA TBBPAA LEHA € A0TOBOP 33 CTPOUTENCTBO, KOMTO € CKTIOHEH Ha TBLPAA AOTOBOPHA UEHA MM TBbPAA EAMHUYHA LieHa
Ha FOTOBMS TPOAYKT, KOATO B HIKOM CliyuaH e 06Bbp3aHa ¢ KJiay3¥u 3a NOBHIIABAHE HA PA3XOAMTE,
Jlorosop Ha Ga3a “pasxoiH ILOC™ & JOTOBOP 38 CTPOMTEINCTBO, NPH KOHTO CC BL3CTAHOBABAT JOIIYCTHMHTE HIIK OMPE/CICHHTE 110 APYT Ha-
UMH PAIXOMH [I0C TPOLEHT KbM TE3W Pa3X0AN UK TBEPAO Bh3HATPAKACHHME.
[lprxoauTe 0o JOTOBOPA BKIOYBAT!
O IrbPBOHAYANHATA CYMa Ha MPMXOAA, JOrOBOPEHA B I0TOBOPA;
O W3MGHEHMs B CTpOMTenHuTe paGoTH, H3MNALIAHETO HA HCKOBE W MATCPHATHM CTUMY/IH JI0 CTENEHTA, B KOATO ¢ BEPOATHO TE Jia A0BEAAT M0
PeATMINPAHE HA NIPUXO/H H ChIMTE MOTAT 1a §bAAT HANEKIHO OLEHSHH.
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[TpuxoAuTe MO ZOTOBOPA CE OLGHABAT [0 CNPABEANMBATA CTOMHOCT HA MOTYHCHOTO WM MOJICHKAMIO HA NOJIyYaBaHe BB3HATPANIEHHE.
OLieHKaTa HA IPHXOIATE [0 JOTOBOPA CE BIMAE OT MHOKECTBO HECHTYPHOCTH, KOWTO 3ABUCAT OT Pe3yNTATHTE OT 6paewmn ceOuTHd. Yecto npubnu-
IUTE/IHHTE OLCHKHM Tpadpa na ObaT MNpepasrieifaHd BCNCACTBHE HA BL3HWKBAHETO HA CHOMTHATA M Pa3spelIaBaHeTO Ha HECHTYPHOCTHTE.
CJ1e0RATETHO, CYMATA 1A MIPHXO/MTE N0 L0TOROPA MOZKE 11 € yBEIMYABA HIH HAMANIABA MPE3 PA3IHIHATC NEPHOIH.

Pazxoqure No 10roBopa BKIIOUBAT:

PA3X0AH, KOMTO €2 TIPAKD CBHP3AHH C KOHKPETHHA 10T0BOP:

PasXxoMH 3a TPy Ha 00eKTa, BKIKOYUTEIHO HAN30P Ha obexra;

paIXOM 32 MATCPHAIH, H3TOJI3BAHK IPH CTPOUTENCTBOTO;

AMOPTH3ALMS HA MAIHIKTE, 0G0PYIBAHETO H ChOPHIKCHHATA, H3NON3BAMH [10 J0roBOpa;

PA3XOJIH 32 NIPHIBHAKBAHETO HA MAUIMHUTE, 060PY/BAHETO, CBOPBAKEHHATA H MATCPHATUTE J10 # OT MIOIANKATA HA M3IILIHEHHETO HA 10-
roBopa;

Pa3XOH 38 HAEMAHE HA MAILIHIH, 000PY/BAHE 1 CHOPBIKEHMS,

PAZXOAliL 32 MDOEXTUPAHE W TEXHHUECKA MOMOIIL, KOMTO MPAKO ca CEhp3ail ¢ J0roBopa:

MPHOMHINTENHH PA3XO/IH 32 pafOTH N0 H3BBPIBAHETO HA KOPEKLMM 1 paBoTH N0 rapaHIMOHHATA MOLIPLIKKA, BKIFOHUTENHO H OUaKBaHu-
TE rapaHiMOHHKE PA3XOIH:

©  MCKOBE OT TPETH CTPAHH.

00 O0O0OQ0

C 0

Te3u pasxolu MOrar 2 GbaT HAMANCHN C CBEHTYIHH CIy4aiHy NPUXOIH, KOUTO HE Ca BRIIKOUEHM B NPHXOIUTE 110 A0TOBOPA, HAMpUMED,

[IpUXO0M OT NpofaxbaTa Ha U3MHIIHI MATEPHAH H npoaak6ata Ha MaIIMHEKTE, 0GOPY/IBAHETO U ChOPBKEHUATA B KPas Ha J0TOBOPA.
O Pa3XOIM. KOWTO CE OTHACHT KbM JCHHOCTTA 110 IOrOBOPA KATO LAN0 | MOTaT 1a Obaar paznpeaeneHl KbM N0roBopa:

3ACTPAXOBKH;
PAIXOIN 33 MPOEKTHPAHE M TEXHHYECKA LIOMOLLL, KOHTO HE Ca MPIKO CBhP3aHN C KOHKPETCH 0roBOp;
0OILIHM Pa3XoaH M0 CTPOUTEICTBOTO.
JPYTH PA3XOH, KOMTO MOTAT Aa GbJAT KOHKPETHO HAMMCIEHH Ha KJIHEHTA ChIIACHO YCTOBHATA HA J0rOBOPA-MOraT Aa BKIIOYBAT HAKOH
1M AAMHHHMCTPATHBHN PA3XOAH U PasXOJii 33 PAa3BOiHA AeiHOCT, 38 KOUTO B YCIOBUSATA HA JOTOBOPE € IPEABHIEHO BEICTAHOBABAHE

00 O0O0

Pa3XOMTE TI0 IOTOBOPA BKIIOUBAT PA3XOH, KOMTO C& OTHACAT KhM JaJCHHUsS JOrOBOD 3a MEPHOAR OT JaTaTa Ha BL3/IAraHeTo 10 OKOHUA-

TEAHOTO My H3NbIHerue. Pasxonute ofaue, KOMTO C€ OTHACAT MPAKO KbM JA/IEH 0TOBOP M KOMTO €2 IIOHECEHH BbE BPB3KA ChC CKIII0MBAHETO Ha J10-
FOBOPA, CHILO CE BKMIOMBAT KATO YACT OT PASXOAMTE 10 HEro, aK0 MOTaT Ja 6bIaT ONpe/ie/ieHl MOOTASTHO W HAAEKIHO OUCHEHH | € BEPOATHO, HE
10FOBOPBT LUe Obae CkmoueH, Korato pasxoauTe, HaMpaBerH [0 CKIOYBAHETO Ha I0TOBOPA, C€ MPU3HABAT 32 PAasXO0I 32 CPHOLA, MPE3 KOHTO ca
HAMPABEHY, TE HE C& BKTIOUBAT B PA3XO/IHTE O JOr0BOPA, KOTATo 0T0BOPBT € CKIOUEH Npes CCIBALL NEPHOA.

Pa3x0IM. KOWTO He MOTAT A2 OBIAT OTHECSHH KbM ZOr0BOPHA AelHOCT MM He MOTaT 1a GbJaT pasnpene/ieHt KbM JaleH 0roBOp, €& H3KIKH-
BAT OT PasXOAMTE 33 TO3H JOrOBOP 3a ¢TpouTencTRo. [Ton00HH PasxoIu BRIIIOYBAT:

o OBLIM ANMHHHCTPATHEHY PA3X0AH, KOWTO B IOTOBOPA HE CE MPEABISKAA 14 OBbAAT BL3CTAHOBHMK]

© pasxonM, CERP3AHH ¢ Npoaaxon;

O Pa3sXOiV 33 M3CTENOBATENCKA M PA3BOMHA NEHHOCT, KOMTO B JOTOBOPA HE CE NPEABMAA 12 OBAAT BHICTAHOBAMIL,

O aMOPTH3ALNS 3a MALIMHH, CLOPBKEHHS M 00OPYABAHE, KOMTO HE Ca GHIN M3N0N3BAHM 32 a/IeHHs I0TOBOP.

Koraro pesyaTarsT oT eHH 10TOBOP 3@ CTPOMTENCTRO MOKe Aa OBAC OLEHEH HASKIHO, MPUXOIUTE H PASXOMNTE, CBRP3AHM C 0roBapa 3a
CTPOUTENICTBO, CE TPUHABAT KATO TPUXOIM W PA3XOIM Mpes OTYHTAHE HA eTama HA W3NLINCHME HA IOTOBOpHATA nefHoct Ha gatata Ha OanaHca
OuaksaHHTe 3aryGH MO JOTOBOPA 32 CTPOMTEICTRO He3adaBHO ce MPU3HABAT KATO PasXoll.

M3pnpiuenn pasxoIu Mo Z0rosopa, KOUTO C& OTHACAT 3a OhIei AeHHOCTH 110 J0r0BOpA Ce NPH3HABAT KATO AKTUE [IPH YCIO0BHE, HE ¢ Be-
POATHO T€ 1a OLAAT BB3CTAHOBEHM. TaKHBA PAa3XONH MPEACTABIABAT CYMa, ABIKUMA 0T KIMCHTA, H YECTO Ce KIACH(PHIIMPAT KaTo He3aBbPUIEHH pa-
G0TH 10 10r0BOPA.

EtarsT Ha 3aBLPLUISHOCT Ha Ja/eH J0r0BOp ¢e ONpeaens 9pes:

O CHOTHOIICHMETO HA MACTTA OT PAIXOIUTE N0 JOTOBOPA, HATIPABEHH 33 M3ELPLICHATA JI0 MOMERTA PaboTa, KbM NPEABHICHHUTE OGIIH pasxo-

W TI0 10rOBOpA:

o MperiendTe Ha M3BLpLIcHaTa pabora;
©  3aBBPIIEHOCT HA HATYPaJHA YacT OT paboTara [0 I0roBopa.
MeskMHENTE NIAMAHAL W TIOTYYeHUTe OT KIHEHTHTE aBAHCH YeCTO HE 0TPa3siBaT U3BbpLIcHaTa padoTa.

Koraro pesy TaTUTe OT Aa/eH J0T0BOP 33 CTPOMTENCTBO HE MOTAT A2 ObAaT HAIEHIHO OLEHeHH:

o npuxomure TpAGRA 1a GBAAT NPHIHATH CAMO AOTOIKOBA, JOKOIKOTA € BEPOATHO HANPABEHHUTE PASXOH MO N0r0BOpa Aa OhLAaT BL3CTaHOBE-
HH;

O pa3XOAMTE 0 JOTOBOpA TPAOBA 2 GbAAT MPH3HATH KaTO PA3X0/ 34 IEPHOAR, MPe3 KOWTO ca HaNpaRerH.

Korato MMa BeposSTHOCT 0DIIATA CyMa HA PA3XOMTE 10 A0roBOpd ja Npeeuilasa odmara cyMa Ha NPUXONTE N0 JOr0BOPA, OHAKBAHKTE
3arydu He3abaBHO ce NPH3HABAT KaTo Pasxoll.

AKUHOHEpeH KaNNTAJX H pe3epBu

Tpancerpoii Apromarika u MowTasmu AJl ¢ MO HACTOALIEM € AKIMOHEPHO ApYkecTBO. Karo TakoBa € 3aib/KEHO Ja PErMcTpHpa B
TLProBCKMS PErHCTHP OMPEAeneH PasMep HA AKUMOHEPEH KANHTal, KOHTO Ja ChyxH Karo 00E3NedeHHe Ha KPEAWTOPUTE HA APYHKECTBOTO 33
VATDLIHEHHE HA TEXHUTE BIeMaHUsl KbM Hero. AKIMOHEPHTE OTTOBAPAT 32 3aIb/DKEHHMSATA HA JPYXKECTBOTO JI0 pa3Mepa Ha CBOETO aKUMOHEPHO
yHacTHe B KATMTANA W MOTAT 44 IPETEHMPAT BPbIIAHE HA TOBA Y9IACTHE CAMO B IPOH3BOJICTRO MO TMKBHALMA Ul HECBCTOATENHOCT. JpyKecTBOTO
OTUMTA OCHOBHES CH KATTATAN 00 HOMHUHATHA CTOHHOCT HA PErHMCTPHPAHHUTE B ChAA AKLIHH.

ChriacHo M3MCKBaHuaTa Ha THPTOBCKHI 3aKOH M YCTaBa APYKECTBOTO € AThKHO Aa (JOPMHPA U 3AKOHOB PE3eps “pous Pesepsen”, karo
M3TOYHHIA HA (oHAa MOTaT Aa 6bIart:
o Hali-ManKo enHa necera OT neyandaTa, KOSTO Ce OTHENs JOKATO CPEeJCTBAaTa BB (JOHNA NOCTHIHAT €JIHA JIECeTa 4acT OT aKLUHOHCPHHS
KAMUTAI WK O-TOISAMA HACT, IO pelleHne Ha 001oTo chOpanue;
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O CPeACTBAaTa, NOydYeHM Hal HOMHHATHATA CTOHHOCT HA AKUMHTE [IPH H3ABAHETO 1M (IPEMHEH PesepB):
o Ccymara Ha JOMBAHMTENHHTE [LIAUIAHIS, KOUTO IPABAT AKIHOHEPATE CPELLy MPELOCTABEHHTE MM NPEINMCTBEA 33 AKLMHUTE;
©  APYTH W3TOMHHIA, PEABKAEHH 110 petnenne na O6woTo chdpaHue,

C[)CJJCTBO.TEI aT (])OHJJ.‘{! MOTaT Ja ¢e M3I0J3BaT caMO 3a INOKpHBaHE Ha roAvIuHATa 33[’)(621 H Ha 3ary6u OT NpeaAXoaHHd TOAHHH. Korato
CcpeicTraTa BB (1]0H,[[El JOCTHTHAT OMNpEIe/cHus B yCTaBa MHHHMANCH pasMcp. CpeacTBaTa Hal Tazuw Cyma Morar ma ObAaT M3MON3BAHM 3a
YBC/IMUABAHE HA aKIMOHEPHUS KanmHTall.

TpeoueHLUHaT peseps ¢ (popMHpaH OT MONOKHTENHATA PA3NHKA Mes1y GanaHcoBaTa CTOMHOCT HA MMOTHTE, MALIMHATE 0 0DOPYABAHETO
W TEXHHTE CTIPABEITMBY CTORHOCTH KEM JATHTE HA MIBLPIIBANE HA NpeoucHKUTE, EQexTsT Ha 0TCPOUeHHTe TaHbLH BbPXY MPEOLEHBUHUS PE3EpB ¢
OTpa3eH QMPEKTHO 32 CMETKA HA TO3M pesepB. [IpeoleHbyHMAT peseps ce NMPEXBBPAA KbM “HATPYNAHM Mevan®n”, KOraro akTHBHTE Ca HABAHO
AMOPTH3UPAHH WITH HAIYCHAT MATPUMOHMYMA Ha 1Py KECTBOTO.

Janbumn BbpXy nevanbara

TexyluTe JaHbLH BBPXY NeqanfaTa ca OTPENeicHH B ChOTBETCTBME ¢ MIHCKBAHMATA HA OBLATAPCKOTO MAHBYHO 3aKOHOATENCTBO —
3akoHa 33 KOPIOPATHBHOTO NMOZEX0AHO o6narane. HomuHanHaTa ranbuna craska 3a 2020 r. e 10 %, 32 2019 r. — 10 %, 3a 2018 r. — 10% n 32 2017
r.— 10%.

OrcpoueHUTE NaHbLM BBPXY reuandara CC OMPENenaT Karo Cce M3Non3sa OanaHcoBHAT MACHBEH METOL [0 OTHOLICHME HA BCHHKM
BPEMEIIK PAINHKH KbM JATATa HA (PHHAHCOBMS OTYET. KOMTO ChUIECTBYBAT MEHIY DANAHCOBMTE CTOMHOCTH M JAHBYHHUTE OCHOBM HA OTACTHUTE
AKTHBY K [1ACHBN.

OrcpoueHnTE AaHEYHI TACHBH CE IPH3HABAT 32 BCHYKH 001araeMH BPEMEHHH PA3IHKH.

OTcpouenHTe JaHBYHK AKTMBH CE MPH3HABAT 33 BCHYKM HAMasSCMH BPEMCHHHM PasiHKM M 32 HEH3NON3BAHMTE JAHBYHM 3arybu. 1o
CICNEHTA, 10 KOATO & BEPOATHO T€ /2 ce NPOABAT 00paTHO M Na Obie redepupana B ObAeme A0cTaThuHa odaracMa nevanda MM 1a ce nposiBiT
oGaraeMy BpEMEHHH PA3/IMKH, OT KOMTO J1a MOTAT ja CE NPHCTIAHAT Te3H HAMATACMH Pa3THIH.

BanaHCOBATA CTOMHOCT HA BCHUKHM OTCPOUSHH AAHBYHM AKTHBM CE TMPETTe’Ia Ha BCsKA jaTa Ha DanaHca W ce pelyuHpa 10 CTENeHTa. 10
KOATO ¢ BEPOATHO TE 1A ce MPOABLT 0DPATHO H JIa ¢& PEHEePHPa N0CTaThUHO 0baraeMa ne4anda, 0T KOATO T€ Ja MOrar ja GbAaT MpUciajHaTy.

OTcpoueHNTE NAHBIM, CBLPIAHK ¢ 00EKTH, KOUTO Ca OTHETEHH IHPEKTHO B CODCTBEHMS KamuTan Ui ApYra DanaHcoBa MO3MLMA. ChILO Ce
OTHITAT AMPEKTHO KbM ChOTBETHMS KAMMTANOB KOMIIOHEHT WK DataHCOBa MO3HIHA.

OTCpouEHHTE 1anbUHM AKTHBM M [TACHBH Ce OLEHSBAT HA 0a3a JaWbYHMTE CTABKM, KOMTO C€ OYaKBa jla CE NPUAAraT 33 Nepuoaa, npes
KOHTO aKTHBMTE LIE CE& PEeaTW3MpAT, 4 MACHMBMTE IE e YPeaaT (Ioracsr), Ha 0asa JaHBYHMTE 3dKOHM, KOMTO Cd B CHJA WIM B rojsMa CTENeH Ha
CHIYPHOCT Ce 04aKBa J1a ¢a B CHIA.

Kum 31.12.2018 r. oTcpodenure JaHbIM BPXy nedanbata ca oneHenu npu craska 10 %, a xem 31.12.2017 1. — 10 %.

Jloxoan Ha aKuMA

OCHOBHHUTE JOXOAM HA axklMs C& M34MCIILBAT KAaTO CE Pa3fieny HeTHaTa mevanda unw 3aryBa 3a mepuoia, NoAexkalla Ha pasnpeaeneHue
MEYY aKLUHOHEPUTE, NPHTEKATENH HA 0GMKHOBEHH AKLUH, HA CPEAHO-TIPETErIEHH Opoii Ha ABpKAHHTE OOMKHOBCHH aKLIMK 32 MNepHoa.

Cpeano-npereriieHusT Opoii akiMi NPEACTaRNABa OPOAT HA ABPKAHUTE OOMKIOBEHH AKLMY B HAYANOTO Ha NEpPHOAA, kopurupau ¢ 6pos na
00paTHO M3KYNEHUTE OOMKHOBEHM aKIMM M Ha HOBOM3JANCHUTE TAKUBA MPE3 MEPHOAA, YMHOMKEH Mo cpeaHo-speMesua (Qakrop. Tosu QakTop
wipassiea HpOs HA THHTE, MPE3 KOUTO KOHKPETHHTE AKUHH ¢a OHITE JbPKAHM, cnpaMo obuus GpoH HA HUTE TIPE3 NEpHO.LA.

JloXOaM HA AKLMK ¢ HAMANeHa CTOHHOCT He Ce H3UMCABAT, Thil KATO HAMA M31aJEHU NOTEHUHAIHN aKIHH ¢ HAMAseHa CTOMHOCT.

YenoBHH AKTHBH H YCNOBHH NacHBH
Tpe3 neproaa He ca NPeAsSBEHH Pa3/IMyHH rapaHLMOHHM U [IPABHH HCKoBE KM JlpyskectroTo.

CuluTua caen gaTtata Ha fananca
CoBurus cien jatata Ha GanaHca ca OHE3H CHOWTHA, KakTo ONaronpuATHY, Taka M HeONaronpHATHY, KOHTO BL3HMKBAT MEXLY JaTara Ha
Bananca W IaTaTa, Ha KOATO (PMHAHCOBHTE OTYETH ¢a 0A00peHH 3a nyO/iuKkyBaHe,
PasrpauuuaBar ce ABa BMJ1a ChOUTHS:
©  TAKMBA., KOHTO JIOKA3BaT YC/IOBHS, ChILIECTRYBAIH KbM JaTaTa Ha GanaHca (KOPHrHpaIln chOUTHA ciell jarara Ha fanaHca);
©  TAKHBA, KOHTO A MOKA3ATENHH 32 YCIOBHS, Bb3HUKHATH Clel AaTaTa Ha anaHca (HekopHrHpaiuy cs0uTH el narata Ha GanaHca).
[IpeAnpHITHETO KOPUIUPa CYMITE, MIPU3HATH BLB (JMHAHCOBWTE OTHETH, 3a JIa OTPa3M KOPHUTHpALLKTe chOUTHA Cllel faTaTa Ha fanaHca v
OCLBPEMEHABA ONOBECTABAHMITAL
[IpeaAnpUATHETO HE KOPHIHPA CYMHTE, IPH3HATH BLE ()MHAHCOBH OTYSTH, 3 Ja OTPA3H HEKOPUIHPAIIMTE CHOMTHS Cilel JaTaTa Ha
Ganadca. Korato HeKOPUTHpaWUTE CHOMTYS Clel AaTaTa Ha DalaHca ca TONKOBA ChIIECTBEHH, Y€ HEOIIOBECTABAHETO OH NOBIHANO HA
crnocofHocTTa Ha NoTPeduTeNnTe Ha (JMHAHCOBHTE OTHYETH A4 B3EMAT CTONAHCKH PEWISHH, NPEANPUATHETO OTTORECTSRA cleaHaTa HHdopMaLma 3a
BCSIKA ChHIIECTBENA KATErOPHI HA HEKOPUIHPALOTO CHOUTHE Clell JaTaTa Ha fasnaHca:
©  ECTECTBOTO Ha CHOMTHETO;
©  oueHkara Ha )MHAHCOBHA MY e(DeKT MM M3sIBMEHHE, U TaKaBa OLIEHKA He MOXKe 1a ObIe HANpaBeHa.

He ca BL3HUKHANH KOPMTHPAIIH ChOMTHSA WK 3HAYMTENHH HEKOPHTHpALM ChOMTHS MEXKIY JaTaTa HA ChLCTaBsHe Ha Damarca M Jarata Ha
11y OIHKYBAHETO Ha MEKAMHHUS (PUHANCOB OTYET.

Usnbanurenen Jupekrop: ...
(IMasmu Crosmon)
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