METUTHEH A0KJIA

3A JEHHOCTTA HA “PENIYBJIMKA XOJAUHI AY
KBbM 31.12.2018 I'OAMHA ChIU'JTACHO YIL1000, AJL4, T.4 OT 3IIHIK

I/]HC])OpMaLIPISI 3a BaKHH C"]:6HTHH, HACTBITHAK NPC3 YCTBRPTO TPHMECEUHE W ¢ HATPYIIRAHE OT HAa4YaAGTC Ha
FPOAHHATE, H 33 TAXHOTO BIAMAHKE BBPXY PE3YJITATHTE BBB CbHHaHCOBPISI OTHET.

KM yeTBBpTO TpEMeceune Ha 2018 roa. rama npoMsaHa B CeBeTa Ha JHPEKTOPHTE HA LPY>KECTBOTO.

Jauun 3a npuTexapaHuTe ot wieHoeete Ha CJI axuuu:
Kbm kpas Ha BTOpO TpuMeceune yneHoreTe Ha CJ] mpuTexapaT akiuu oT ,,Penydnuka xonauur” AJl.

FOpuii Anrenos Aurenos -9,47%

Kbm kpas Ha ueTBhpTO TpuMeceune Ha 2018 I. ApYXeCTBOTO € PEAlM3HPANO MPHXOAH OT NpoiwkOH Ha
(hHHAHCOBH AKTHBH AbLDKAHM 32 THPI'YBAHS B pasMep Ha | XMILJB M MPHXOIH OT MHXBY MO MpeAocTaReH GPHHAHCOB

pecype B pazMep Ha 9 XUNAB..

DUHAHCOBUAT pe3ynTar Ha ,,Penybnuka xonguar” AJ] kem 31.12.2018 1. e zaryda.

Tlpez TekyldsST OTYETEH NepHOJ HAMA H3AaBaHe, OOPaTHO M3KYNYBAHE M NOraciBaHe Ha JbITOBH H
KANUTANOBH LEHHN KHUXKA.
TokaHaTa ¥ MaTepuanuTe 3a 061OTO cLOpPAHHE Ce DNOBECTABAT. Ype3 enekTpoHHaTa cucrema ,,Mybull.investor.bg”
3a paskpusaHe Ha uHgopmauus npen KOH u obuecTBeHOCTTa M 4pe3 eNeKTpOHHAaTa cHereMma ,,X3extri.bg” Ha
»~Dearapcka honmora bopea- Codua”™ AJL

lokaHaTa u mMaTepuanure 3a 06woTo coOpanue ca ONOBSCTRHM Ha MHTepHeT afpec www.republika-ad.com n ca Ha

pa3moJIOKEHHE Ha AKUUOHEPHTE U B odiica Ha JAPYKECTBOTO.
B ¢hOTBETCTRME ¢ M3KMCKBaHuATa HA Wi 223 ot T3 m un.115 or 3ILUK, ot natata Ha obsBABaHE HA MOKaHATA 34
CBHKBaHe Ha obuoTe cu0panue, 40 AaTaTa Ha NPOBEKAaHETO MY, ¢d H3MHHANM noBeye oT 30 quu.

[Na3apHUAT PHCK € CBBP3aH ¢ TIPOMEHHTE B fiazapHuTEe LeHH Ha ak#HTe Ha ApYXecTBOTO. JpYy:KecTBOTO

- IpUTeXaBa akuuu KnacuduuMpadn karto ,QEHAHCOBH AaKTHUBH IBPJKAHR 33 TLPrYyBaHe,,. HeGJIaron}SHs{THHTe

H3MEHEeHHMA HAa MHBSCTHLAOHHHAT KNUMAT B SBPO3CHATA M B CBETOBCH Mamad HaMagaBaT BE3RPALIAEMOCTTa HaA
HHBECTHLHHTE. '

Cnpaseyimeara croffHOCT Hal-00IO TpescTaRNgBA CyMAaTa, 334 KOATO eMH AKTHB Moke Aa Oblc pasMeHeH
HIH eAHO 3afbMXKeHHe Aa ObAe M2IIaTeHe NpH HOPMAlHH YCAOBHA HA CHENKATA MEXAY HEe3aBHUCHMMU, XKCJIACUIM W
HH(pOpMUpaHH KoHTpareHTH, [lomuTHKaTa HA APYKECTBOTO € Ja OTORECTABA BLE (DHHAHCOBHTE CH OTUETH

cnpapeniiigara CTOWHOCT HA AKTHBH B IACHRH, Hali-Reue 3a KOUTO CBHICCTBYBAT KOTHPOBKH HA Ma3apHA HEHH.



CnpasegnueaTta cTOHHOCT Ha (HHAHCOBHTE HHCTPYMEHTH, KOMTO HE C€ ThPryBaT Ha aKTHBHM MA3apH ce
_ or_[peﬂemr 4pe3 OLUEHBYHH METOOH, KOHTO C¢ Gasupa'r Ha pa3ji4Hi OLIEHBYHH TEXHHKH H MPEANOIOKEHHA Ha
‘PBKOBOACTBOTO, HANIPAREHH Ha Oaza NazapHUTE YCIOBHA KbM AaTaTa Ha DanaHca.
C'bLU.D TAK4 rojaMarta 4Jact oT (I)HHB.HCOBHTS aKTHEH W NMACHBH €& HIH KpaTKOCpO4YHH N0 CBOATA CBLUIHOCT
- (THPrOBCKH B3eMAHUS W 3aJBIDKEHMS, KPATKOCPOYHM 3aGME), HAM ca OTpaseHH B 0anaHca IO nasapHa CTORHOCT
. (npepocraBeny OanKOBM ACNIO3WTH, MHRECTHIMH B LCHHH KHIDKA) H MOPaJM TOBA TAXHATA CHPaBeIMBa CTOHHOCT €
,ﬁpam‘mumnuo paBHa Ha GajlaHCOBATA HM CTOHHOCT.

BaHyTHHHT PHUCK C€ H3pazfdBa B ONACHOCTTa OT HaMmalldBaHC Ha BB3BpaacMacTra Ha HHBECTHHHHTE B
CTPaHATA B PE3yNITAT HA NPOMEHH BLE BaNyTHHH Kypc. ChiuecTBYBaluaT BanyTeH Ooph B Bearapus M Ha eBpoTto
KaTo enuHRa pasnjauiarenta eaunnna 8 EC MUHHMH3Mpa BATyTHHSA PHCK 34 WHBECTUTOPY, Oa3upalllyl BAMKEHHATA
CH B JIEBA MAH SBPO.

JIMKBUAHMAT PUCK € CBBP3aH C HEBBE3MOKHOCTTA 32 OBP20 NpofaraHe Ha PHHAHCOBUTE AKTUBH Ha CTOHHOCT,
IIH3Ka L0 ClipaBenjidsara. .HHKBHI[HHE[ PHCK € CBBP3aH ¢ IRHCATA Ha aKTHBHA TbPIroBHA C AKUHHTE Ha APYHECCTBOTO.
J-[HKBH,[[HOCTTa H3pa3siaBa CHoCOOHOCTTA HA HpCHAPUATHCTO Ja H3IUIalia TEKYIIUTE CH 3aABANEHHA € HATHYHHTC
KparkoTpaliHd aKTHEH.

erﬂHTHHHT PHCK € CBbp3aH ¢ HEBB3MOMKHOCTTA Ha KOHTPArcHTUTC Ja H3IIBJIHABAT CBOMTE 3albIXCHHA.
CTGHGHT& Ha CTaOHJIHOCT M NEPCIEKTHBHTE 384 PacTeX Ha HaUMOHAaJIHAaTa MKOHOMMKA, BAUHE CHUIECTBCHO MPH

~hopMUpaHe Ha HALJIACHTE M [MOBENCHHETO HA HHERECTHTOPUTE H HA NOTpebuTenHTE.
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CreTiaun CraliHOB




