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PENYBJIAKA XOJIHHT AN

[IPUJIOXEHHMS KbM GUHAHCOBHA OTYET 3A 2020 roausa ‘
OTYET 3A BCEOBXBATHHSA JOXOA KBbM 31 JEKEMBPH 2020

2020 2019
Tipunomenns  pwiggo BGN'000

Hetnn neuantn ot onepauuy ¢ GYHAHCOBH aKTHBH 3 3 27
MewanGa o nponax6a Ha MHBECTRMOREH HMOT (HETO) 4 20
Tpuxoad OT MMXBY NO NPEAOCTABEHH 39eMH 5 6 7
BhactanoenH 3aryGu oT 0GesLeHkH 6 36
45 54

Pa3sxony 3a BBHILHH YCAYTd 7 ) %)
Pasxonu 3a nepcoHaia 8 (96) (75)
Pasxonu 3a o6esteHKH 9 (8) (31)
Jlpyra paaxoan 3a aelinocTTa 10 “) (3

(117) (118)
3ary6a opeau JaBpEK BLpxy newanbara an (64)
Pa3xonA/Dpuxoan BEB BP3KA € JaHLK BEPXY J0X0Ia 11 2) 3
Herna 3ary6a 3a ronaaaTa (74) (61)
OB O BCEOBXBATEH A0XO/] 3A
TOTVIHATA (74) (61)
Herna 3ary6a na aknas (0,64) (0,52)
Hpmomnmma na crpanuyu om 5 0o 45 ca Repazdenna Yacm om PuRARCOBUA OMYem.
Dunancosusm omuem na crpanuyu om I do 45 e 0006pen om Cuvsentii r-Qupexmopume u ¢ j om
He2060 ume na 29 mapm 2021 S v
Hamvanumenen dupexmaop:
Cvcmasumen:

3aBepuT CBHIVIACHO OAMTOPCKHM JOKIAA OT AaTa 29 MapT 20211

3narka Kanunkopa . (
Perucrpupan oaurop a A / s
[ . 3natka

&\ (0756 Kanwwwosa )

| " \_Perncrpupan opmo

]



PEITYBJHAKA XOIHHT AJ

TTPHJIOXEHWA KbM OMTHAHCOBHA OTYET 3A 2020 roanua

OTUET 3A ®HHAHCOBOTO ChCTOSHHE KbM 31 TEKEMBPH 2020

AKTHBH
Herexymu axTnpn
AKTHBE 110 OTCPOMEHH JaWBIH

Texymu akTusg

Jlpyr# TeKyma B3eMaHns

(OUHAACOBY aKTHBH, OTYHTAaHHU 110 CIPABEANHMBA CTORHOCT
Tlapuunu cpencTpa ¥ NapA4Hy EKBABANCHTH

OBINO AKTABH

COBCTBEH KAIIMTAJ U TACHBH
Cobcren kanaran

OCHOBEH akLuuoHepeH KamuTan

Pesepan

Hepasnpenenens nevanta

OBHIO COBCTBEH KAITATAJI
TMACHBH

Terynia 3axbinkenas

3annIDKEHHA KEM CBBPAHH JTHIA

Ipyrn Texyuu 3aqpibKeHHA

OBHIO MACHBH
OBIIO COBCTBEH KAIIMTAJI H IIACUBH

Hpunoxcenuama na cmpariuyy om 5 do 45 ca nepazdeana sacm om gunancosun omuent.

3narka Kanuskosa
Peructpnpan ogutop

1 Q’?s's

_Pervctompan o/

Hpra.

12

13

15

16

19
17

31pexemspH 31geremMBpH
2020 2019
BGN'000 BGN'000
6 7

6 7

10 54

7 30

35 98

116 182

122 189

116 116

12 12

(38) 36

% 164

27 2]

5 4

32 25

32 25

122 189

3narka
Kanuukoss




PENYEJHKA XOJIUHT AXX
TIPHIIOKEHIS KbM GHHAHCOBHSA OTHET 3A 2020 romema_ -

OTYET 3A HAPWYHWTE HOTOIH KBM 31 ,EEICEMBPH 2020

2020 2019

Tipanoxenns BGN'000 BGN'000
Iapuynes noTonE OT ONEPATHBHA AcHHOCT
TIapu4HH NNAMAHEA/NOCTHILIEHHS OT ONEPALHH ¢ GPHRAHCOBH
AKTHBM, HETHO ypexnane (41) 10
[TocThnnerus/Mnamanus or KIMEHTH (HETHO) 137
Tnamasuns Ba KOCTRBUKOY (10) 10
[Tnanganus Ha mepcOHANA H 38 COUMANHO OCHTYPABaHE (89) (75)
IInarenu nawsim (Ge3 nawbiy BEPXY neuanbara) 23)
Apyr# nocTEnACHAA/(IIAIMAHHES), HETHO 19
HeTHE NAPAYHE NOTOUH (E3NOI3BARA B) / OT ONEPATEBHA
aefinocr (140) 58
Tapausn noTONE OT HHBECTHIHOBHA AelimocT
B13cTaHOBERH 33eMH NPEAOCTABEHN HA CBHP3AHM JIHLA 3
3aeMB Ha TPeTH AMLA, BKJ INABHANR M IMXBa 54 17
onyuenn jmxpy MO TPEOCTABEHN 3a6MH HA CELPIARH LA 23 8
Hernn napa-1am norous o7 / (W3n0n3BaHY B) HRABECTHIHOHBA
AelimocT 77 28
HeTHo yBesravenne Ha napuIHETE CPeICTBA H NAPHIHETE
EKBHBRJICHTH (63) 86
Ilapiunn cpencTsa u nApHYHH eKBHBATIEHTH Ha 1 AHyapn 98 12
Mapuuun cpencrsa B NAPHYHH EKBHBANEBTH Ha 31 nekemMBpR 15 35 98

Hpunoxcenusma na cmpasuyu om 5 0o 45 ca nepasdenna uacm om punancosus omuem.

Dunancosuam omvem na cimpansiy om 1 0o 45 e odotipen om Creema na
oupexmopume u e nodnucan om Hezo6o ume na 29 mapm 20212 - i

Hanvanwmenen oupexmop: /Caemnpdn Cmaiinos/

Cecmasumen: j”v \A | /Buonema Bacunesa/
3aBepun CHIAACHO ONMTOPCKH AOKNAN OT AaTa 29 MTpT 2021 / \
P ) ¥
3narka Kanuukosa { 2\ A
Perucrpupan ogurop b

7 (0755~ B

_Pemcrpupan oo/



PENYB/IEKA XOJIWHT AJ

OTqET SATIPOMEHUTE B COBCTBEHHH KAITHTAJ

3axonosn Hepasnpenenens

Ocnosen peaepsn neuaiGa o
aKnHoHepeH
KANHTSA
Hpan
BGN'000 BGN'000 BGN'000 BGN'000
Canno ua 1 anyapn 2019 rogaua 116 12 " 225
Hpomenn ¢ cobcmeenun xanuman 3a 2019z,
Ob1n BceoGXBaTEH HOXON 32 FONAHATA, B T.4. (61) (61)
* nemna 3azyba sa 200unama {61) @1
Canno ua 31 gexempr 2019 rognna 15 116 12 36 164
Hpomenn ¢ cobemsenur kanuman 3a 2020 2.
O6m sceobxparen AOXOA 32 FOMMHATA, B T.4. - - (74) (74)
* vemua sazyba sa 200unama - .
Cango Ba 31 pexemapn 2020 roguna 15 116 12 38) 90

Hpunoxcenusma na cmpanuyu om 5 do 45 ca nepazdenna wacm om dunancosun omuem

Dunarcosusm onruem ua crmpanuyu om 1 00 45 e 0d0bpen om Coeema na
Ouperanopume u e nOORUCAH oM Be2psl UMe Ha 29mapm 2021

Hsmvanumenen oupexmop: - -
/Ceemnun Cmalioe/

3aBepun ChrAACHO OAMTOPCKH HOKIAX OT Aata 29 Magr 202ir -

-

3narka Kamnukosa
Perncrpupan ogutop {

e éﬁaﬁca \
_f
T\\ 0756 Kanuuxosa
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PEHYBJIHAKA XOJIAUHI A
[PUJIOXEHHWA KbM ®UHAHCOBUS OTYET 3A 2020 rojuna

1. AH®OPMAIIUS 3A IPYKECTBOTO

“PEIIYBJIHUKA XOJIUHI“ AJl e npyxecTBO, peructpupaHo B Bwirapus ¢ agpec Ha
ynpasyienue rp. Codus, ym. “Llap Acen” Ne7.

ApyxecTBoTo € peructpupaHo ¢ Pemenne Nel/21.11.1996r. mo ¢.x. Nel3931/1996r. ma
Codmiickn rpaacku cb. Kanuranst Ha IpyxecTBoTo € B pasvep Ha 116 284 nB., pasnpezecsieH Ha
116 284 6p. oOuKkHOBEHM MOMMEHHH Ge3HANHYHM aKIMM C HOMHHAIHA cToiinoct 1 jiB. [Tocnennata
[IpOMfAHA 3a APY>KeCTBOTO € BmucaHa Ha 21.07.2015 r. B AreHuusra 1o BIMCBaHMSTA OTHOCHO
NpoMsiHA B NMPEACTABHTENHTE, C KOATO Ce€ OCBOOOXIaBAa KaTo M3NBJIHHTENEH AupekTop Kamemnms
PamueBa, u ce BnucBa HOB M3NMbIHHTENEH AupexTop Ha JpykecTBoTo — CBerimH CTalHOB.

Peny6auka xonaunr” AJl € ¢ efHOCTENEHHA CHCTEMA HA YIIPaBIICHME.

1.1.Co6cmeenocm u ynpagnenue

Peny6nnka Xonmuur AJl e myGIMYHO APYXKECTBO CBHINIACHO 3aKOHA 3a MyGIHYHO
Ipeaslarase Ha IeHHH KHHXKA.

Ksm 31.12.2020 1. ocHOBHH akuuoHepy B Peny6Gmmka xonmuer AJl, ChIIIACHO KHWra Ha
aKuoHepute, usgageHa Ha 19.03.2021 r ot llenTpanen aemosutap AJ] kM 31.12.2020 T ca:
azs.Ilnamen Iletpos 32.68%, IIpomkommuext AJI-12,62%, Kpexutkoncyar OO — 15,05%, Opuii
Anrenos AnrenoB -9,47% u dusuuecku nuna — 30.18%.

Ha 21.09.2010 r B xnurara Ha akumoHepure Ha Peny6auka xonaunr AJl e Biucau 3anop ot
YCH Karwmn Ilomos no U]I cpemty aknmonepa Kpemutkoncynt OOJI, npurexasam 15.05% ot
KanuTana Ha Peny6nwka xoaauur AJl,

Ha 04.11.2010 r B KHMrara Ha axUHOHEPHTE € BNHCAHO MPHUCTHIBAHE KbM H3MBIHEHHE
BBpXy akiuuTe Ha Kpeputkoncynr OO/ ot kanuTana Ha Peny6inka xonausar AJL,

Ha 15.07.2020 r B xHHraTa Ha aKIMOHEPHTE € BIMCAHO M30CTABAHE HA MPHUCTHIIBAHE KbM
M3MBJIHCHHE, B pe3ynTar Ha KoeTo Ha Msctoro Ha YCH Kartunmun Ilomoe karo akijuoHep Ha
Peny6anka xonauur AJT oTHOBO € BrrcaH akuuoHepsT Kpenutkoncynt OO/,

Penybnuka Xoamuar AJl uMa eJHOCTENEHHA cHcTeMa Ha YNpaBieHHe cbe CbBeT Ha
AMPEKTOPHUTE. PEKOBOACTBOTO Ha JPYKECTBOTO, B JIMLETO HAa ChBeTa Ha AUPEKTOPHUTE CE& CHCTOM OT
TPUMAa YICHOBE KaKTO ClejBa;

IOpuit Aurenos Arrenos — npeacenaren Ha ChbBET Ha JUPEKTOPHTE;

Caerocnas KOpuii AHHrenoB — uneH Ha ChBET Ha AUPEKTOPHTE Ha APYKECTBOTO;



PEITYBJIHKA XOJLIHHT AJ{
TPUJIOXXEHMSI KbM ®MHAHCOBUSI OTUET 3A 2020 romuna

Cserin Cnague CtaifHOB — wieH Ha ChbBET Ha TMPEKTOPHTE M H3NBIHATENCH IHMPEKTOp Ha

IPYKECTBOTO.

HpyxectBoTo ce npexncraBnssa or CeeriuH CTaifHOB.

C pewenne Ha OC or 28.09.2020 r. e u36pan HOB OJUTEH KOMHTET Ha JIPYKEeCTBOTO B
ChCTaB:

Amnna HBanosa

Hanuena Muxaitnosa

OnuTHIIT KOMUTET MoANoMara paGoTara Ha ChBeTa HA TUPEKTOPWTE, UMa PONA Ha JINIA
HATOBAPEHH C OOINO yNpaBlieHWE, KOWTO H3BHPIUBAT MOHMTOPMHT M HAI30p HAj BBTpEINHATA
KOHTPOJIHA CHCTEMA, YIIPABJIEHHETO Ha PUCKA M CHCTeMAaTa Ha (PMHAHCOBO OTYHTAHE Ha IPY>KECTBOTO.

Kbum 31.12.2020 r. nepcoHansT B apyskectBoro € 1 ciyxnren (2019: 1 CIYKUTEI).

L2, Ilpeomem na deiinocm

IlpeamersT Ha neHHOCT Ha JAPYKECTBOTO BKIIOYBA MpPHIOOMBAHE, YIPABICHUE, OLUEHKA H
nponakba Ha y4acTs B GbArapcku H 9y AeCTPaHHH APYXeCTBa; IPHIOOHBAHE, OLIEHKA H NPojak6a
Ha NATeHTH, OTCTBIBAHE HA JHMIEH3MM 3a H3MON3BAHE HA NATEHTH HA JPYXKECTBA, B KOHTO
JIpy*eCTBOTO y4acTa; (UHAHCHpaHe HA JPYXKECTBA, B KOMTO JIPYKECTBOTO YuacTBa, THPrOBHS B

CTpaHaTa H 4yxOuHa 1 BCsKa Jpyra Heza0paHeHa OT 3aKOHA AEHHOCT.

1.3.Ocnosnu noxazamenu na cmonancxama cpeda

OCHOBHHTE IIOKa3aTENH Ha CTOMaHcKaTa cpeaa, KONTO OKa3BaT BJIAMAHHE BBPXY JEeMHOCTTA Ha

ApyxectBoTo 32 2018 -2020 r. ca npeacraBenn B TabnMuaTa no-gomy:

Hoxasamen 2018 2019 2020
l'oguna roAgvHa roJuHa
BBIT ¢ man. Jlesa 101 043 113 393 118 605
Peanen pacmeosic na BBIT 3,8% 3,4% 4.39%
Hughnayus 6 kpas na 200unama 2,8 3,1% 1,7%

usmounux.: HCH



PEITYBJIMKA XOJITAHT A],
TPUJIOXKEHHM A KbM OVMHAHCOBUS OTYET 3A 2020 romuza

2. OCHOBHM TIOJIO)KEHMSI OT CYETOBOJHATA MOJUTHKA HA
JPYKECTBOTO

2.1. baza 3a uzzomeane na (hunancosus omuem

DHHAHCOBUAT OTYET Ha JIpyKECTBOTO € ChCTaBeH B CHOTBETCTBUE ¢ Mex/yHapoOaHHTE CTAHAAPTH 38
¢unancoBo oruurane (MC®O), paspaborenu u ny6nukypanm or CwBera mo MEXIYHAPOIHH
cueropoanu cranaaprtn (CMCC) n npuetn ot Esponeiickust cpioz (MC®O, npuetn or EC). ITo
CMHCBJA Ha maparpad 1, Touka 8 or JlonbaHuTeNHHTE pasnopenty Ha 3aKOHA 3a CYETOBOACTBOTO,
npuiaoxuM B bbiarapus, tepmunst ,MCOO, npuern or EC“ mpencrasnssar MexmyHapognuTte
cyetoponnd craugaptd (MCC), mpuern B cwotBercTBHe ¢ Permament (EO) 1606/2002 Ha

Esponetlickus napnaMent u Ha Chaera.

OUHAHCOBUAT OTYET € ChCTaBeH B OBIrapckh JieBa, KOETO € (YHKIMOHAIHATA BanyTa Ha
ApyxecTtBoTo. BCHYKM CyMM ca NpeICTABEHH B XWUISAM JeBa (XML JB.) (BKTHOUMTENHO

cpaBHHTenHarta HHpopmaims 3a 2019 r.), OCBEH aKo He € MOCOYEHO APYTO.

PBKOBOJCTBOTO HOCH OTrOBOPHOCT 3a CLCTABIHETO H JOCTOBEPHOTO NPEACTABAHE Ha

nH(opMaLyATa B HACTOSILHA (PHHAHCOB OTYET.

2.2, Hogu cmandapmu, usmenenun u pazacuenus kom MC®PO, koumo ca énesznu g

cuna om 1 anvapu 2020 2.,

pr)KCCTBOTO npuiara CIEJHHTE HOBH CTaHAAPTH, H3MEHEHMSA H pa3siCHEHHUA, KOMTO Ca BJE3JIH B

CHJIa Ta3W rOJAHMHA U Ca KaKTo cJieABa:

MCC 1 u MCC 8 (usmenenn) - lepuHnnus Ha CbIECTBEHOCT, B cuia oT 1 smyapu 2020 r.,

npueru ot EC

Henra Ha H3MEHEHMSATa € Jia C€ M3MOJI3BA €/]HA U ChIA NeMHULUMA HA CHIIECTBEHOCT B PAMKHTE Ha

MexnyHaponuute crangaptd 3a ¢uHaHCOBO oTumTaHe W KOHuenTyanHara pamka 3a (HHAHCOBO

otuntane. CbrinacHO H3MEHEHHUATA,

® HEACHOTO NMpPE/JCTaBsiHE Ha CHUICCTBEHATA MH(OPMAIIUs C HECBIUECTBEHA MMa Chilus €(PEKT KaTo
NPONyCKAHETO HA BakHA WH(GOPMAlMA WM HENpPaBMIHOTO # mnpeicraBsHe. [IpeAnpusTHATA
peluasar kost uHGOpMaLA € ChIIECTBEHA B KOHTEKCTA HA PMHAHCOBHS OTHET KAaTO LANIO; W

® ,,OCHOBHHUTE NOTpeOUTENM HAa (PHHAHCOBH OTHETH C OOMIO MPEHA3HAYEHNE™ ca Te3H, KbM KOHTO ca

HACOYCHU (I)I/IHaHCOBI/ITC OTYCTH W BKJIIOYBAT ,ChIICCTBYBAIIH H NOTEHIIMAJIHH HHBCCTHUTOPH,



PENNYBJIHUKA XOJAUHI AL
TTPHJIOKEHM 1 KbM ®HHAHCOBMSI OTYET 3A 2020 roasna

3aeMOJIaTe/IM M APYTH KPEAMTOPU®, KOUTO TpAOBa xa pa3unTaT Ha (HHAHCOBHTE OTYETH C OOII0

NMp€aHasHAYECHHUE 3a rojaMa 4act oT Q)HHaHCOBaTa HH(bOpMaHHﬂ, OT KOATO CC HYXKIaAT.

Usmenennsi Ha pepepennunte kbM KoHIenTyaana paMka 3a (pMHAHCOBO OTYATAHE B cHJa oT 1

sinyapu 2020 r., npaetu ot EC

CMCC e u3pan npepaboreHa KOHLENTYyalHa paMKa, KOATO BIM3a B cHia Hezab6aBHO 3a ChBeTa B

AEHHOCTHTE MY, CBbP3aHHU C pa3paboTBaHETO HA HOBHM CUETOBOJHM CTaHAapTH. Tasu pamka He BOAM

A0 TPOMEHH B HHTO €IWH OT CBIIECTBYBAlTE CYETOBOJHH CTaHJAPTH. BbIpekH TOBa,

NPEANPUSATUATA, KOUTO PA3UMTAT HA KOHLENTyalHaTa paMKa IIPH ONPEAE/AHE Ha CBOMTE CUETOBOIHH

TOJIUTHKY 34 CEIKH, ChOUTHS MM YCOBHS Ha NEHOCTTA CH, KOHTO HE €A pasriejaHy CIIEHaIHO B

KOHKPCTCH CYETOBOJASH CTaHAPT, 1Ie MOTaT Jia npujaraT npepaboTeHara pamka ot 1 sinyapu 2020 r.

Tesn npeanpusTvs me TpaOBa Aa NPELEHAT JAMH TEXHWTE CYCTOBOJHM HOIUTHKHM ca BCe OIIE

MOJXO/IAIM CHITIACHO NpepaboTenara KOHIeNTyanHa pamMka. OCHOBHHTE [IPOMEHH ca!

® 33 Jia ce MNOCTMIHE LeATa Ha (PUHAHCOBOTO oOTYMTaHe ce (oKycHpa BBpXY poiiTa Ha
PBKOBOJICTBOTO, KOETO TPpA0Ba Jja CIIy>KH Ha OCHOBHHTE NOTPEGUTENN HA OTYETHTE

® OTHOBO Ce¢ Ha0ysira Ha MPHHIMIA HAa OPEANA3IMBOCTTa KaTO HEOGXOAMM KOMIIOHEHT, 3a Ja Ce
IIOCTHTHE HEYTPATHO IIpe/cTaBsHe Ha HH(popMalmaTa

* JeduHKpa ce KO € OTUHTAIIOTO Ce NPEANpPHATHE, KaTO € Bh3MOXKHO JIa € OTAETHO IOPHAHIECKO
JIMLE WITH YacT OT MPeANPUITHETO

¢ [IpepasriekKqaT ce ONpeieIeHUsTa 33 aKTHB U [TACHB

® TMpH NPU3HABAHETO HA AKTHBH U NACHBU CE€ NPEMaxBa YCJIOBHETO 34 BEPOATHOCT OT BXOASILHA HIIH
H3XOASALIM IOTOIH OT HKOHOMHYECKH HOJ3H H C€ AOIILIBAT HACOKHTE 32 OTIHCBAHE

® JaBaT Ce¢ AONBJIHUTEIHN HACOKH OTHOCHO PasjIHYHHTE OLEHBYUHU 6a3u U

* meuajbara wiy 3arybaTa ce OIpeAensT KaTo OCHOBEH MOKa3aTel 3a JeHHOCTTa Ha PEAPHATHETO
U Ce NpenopbyBa NPUXOJUTE U Pa3XOAUTe OT APYrusl BceoOXBaTeH JOXOA Aa ObAaT PeLMKIHpaHu
npes mnevanbara WM 3ary6aTta, Koraro TOBAa IOBHINABA YMECTHOCTTA WJIM JOCTOBEPHOTO

npeacTaBsHe HA q)I/IHaHCOBHTC OTYECTH.

MC®O 3 (u3smenen) — OnpeneieHne Ha CTONAHCKA AeiiHOCT, B cuiia o1 1 suyapu 2020 r., npuer
ot EC

H3menenoto OIlpeeIeHHEe 3a CTONAHCKA JEMHOCT M3KUCKBa HpI/I,Z[O6I/IBaHCTO Jla BKJIIOYBA BXOJALIHA
MATCPHANIH U CRINECTBEH NPOIEC, KOUTO B CbBKYITHOCT 3HAUUTENHO A4 JAOIIPUHACAT 34 CIIoCOOHOCTTA
3a Ch3/1aBaHE Ha U3XOLsINA NPOOYKIHA. OHpC,Z[C.HeHI/IeTO Ha MOHATHETO ,,HpOZI}’KI_II/IH“ CC U3MCHJ Taka

e ga ce tboxycnpa BbpXY CTOKHTC H YCJYIWTE, IPEAOCTABAHU HA KJIMCHTHTE, KOHTO I'€¢HEpHpaT



PENYBJIUKA XOJIAHT AJ{
TIPUJIOXEHMS KbM ®HHAHCOBHSA OTYET 3A 2020 roausa

H0X0A OT HHBECTHULIHH K APYIH JOXOJH. Onpez[eneHHeTo H3KII0YBa Bb3BPallacMOCTTa 110N q)opMaTa
Ha ITO-HHUCKH pasxOad M APYrH HKOHOMHUYCCKU MOJ3H. HNamenennsta BCPOATHO WIE€ AoBEAar A0

OTYHTAHE Ha MMOBEYE HpHIlOﬁI/IBaHHSI, Knacndmunpann KaTo HpMI[OﬁHBaHI/IH Ha aKTHUBH.

Hzmenenns na MC®O 9, MCC 39 u MC®O 7: Peopma Ha pediepeHTHHTE JIHXBEHH NPOIEHTH

(u3pagena Ha 26 cenremspu 2019 r.), B cuia ot 1 ssmyapn 2020 r., npuern or EC

Ilpennaranure u3MeHEHHs BKIIOUBAT €EMEHTH, OTPA3sBalll HOBHTE M3MCKBAHUS 33 OIOBECTSBAHE,
BbBeAEeHH 0T U3MeHeHnusaTa Ha MCPO 9, MCC 39 u MC®O 7.

Hzmenenus Ha MC®O 16 oTcTHIKHM B TH3MHIOBATE AOTOBOPH, cBbp3anH ¢ Kosua 19, B chia

ot 1 roun 2020, npuer ot EC

JIM3MHTONONYyYaTeNAT MOXeE Jla pPellld Ja He OLEHABA AANH ceep3anata ¢ COVID-19 koHuecus 3a
HaeM ¢ Moaudukauusa Ha MH3MHra. JIM3HHromosyyaTen, KOWTO Mpuiara MPaKTHYECKOTO YJIECHEHHE,
OTYATA OTCTBIKUTE 3a HaeM, cBbp3anu ¢ COVID-19, cakamm He ca Moau(HKAIVA HA JIM3KHT.

CraHpapTi, H3MeHEHHs H PAa3sSiCHEHHSI, KOMTO BCe OLe He €A BJIe3JIH B CHJIA H He ce NPHIAraT
OT NO-paHHa JaTa oT JpyKecTBOTO

KM natata Ha onoOpenue Ha To3u (PMHAHCOB OTYET ca MyGNHKYBAaHH HOBH CTAHIAPTH, H3MEHEHHS U
pa3sACHEHHUs KbM CBLIECTBYBAlM BEYE CTAHJAPTH, HO HE ca BIE3NH B Cujia WM He ca mpuetu ot EC 3a
¢huHaxcoBaTa rofmHa, 3anousama Ha 1 sHyapu 2020 r., 1 He ca GMIH IPHIOKEHH OT [O-PAaHHA AaTa
ot Jlpyxectsoto. He ce ouaxBa Te Jja MMaT ChIIECTBEH e(eKT BbPXY (MHAHCOBHTE OTYETH Ha
HpyxecTBOTO. PHKOBOACTBOTO OYaKBa BCHYKH CTAaHIAPTH M W3MEHEHHS 1a ObJAT NPHETH B
CUCTOBOJIHATA NOJIMTHKA Ha JIpy>KeCTBOTO Ipe3 NBPBHS NEPHOH, 3alloyBall Cle] AaTaTa Ha

BJIN3aHCTO KM B CHJIA.
HpOMeHHTe Ca CBBp3aly CbC CACAHUTE CTAaHAAPTH:

¢ Usmenenus 8 MCC 1 IlpencrapsHe Ha ¢uHancoBaTe oT4eTh: Knacudukamus Ha nacuBHTE Karto
TEKYIM M HETEKYIH, B cujia o1 1 suyapu 2023 r., Bee owe He e npuet ot EC

* Hsmenenns 8 MC®O 3 busnec komGunauuu, MCC 16 FIMoTH, MaiuHi 1 cvopbikenus, MCC 37
IlpoBu3nH, yCIOBHYM NACHBH H YCIOBHH aKTHBH, B cuna oT 1 sayapu 2022 r., BCe Olie He ca
npuetn ot EC

¢ Topumnu nopo6penns 2018-2020 r. B cuna ot 1 stHyapu 2022 r., Bee olme He ca npueTs ot EC

¢ Mamenenus va MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Pedopma Ha nuxBeHHTE

nokasarenu - @asa 2, B cuna ot 1 sHyapu 2022 r., Bee owe He ca npueTd oT EC



PEIIYBJIANKA XOJIIHHT AJX
[MPUJTOXEHNA KbM OMHAHCOBHA OTUET 3A 2020 roaunua

HleficTBuTenHNs edeKT OT NpHIIAraHe HA HOBUTE CTAHIAPTH, BIM3AINM B cuia cied 31.12.2020
I. MOXC [a Ce NPOMEHH, 3alllOTO HOBUTE CYETOBOJHM IOJHTHKA Ca NpeAMET HA TPOMEHH 0

[peICTaBsHe HA IbPBUS (PUHAHCOB OTHET, B KOHTO LIE CE TIPHIIOKAT.
2.4. [eiicmeaiio npednpusmue

Or 2015 mo 2020 r apyxecTBOTO ()yHKLMOHUPA B OrpaHHYeH kanauurteT. To oTunTa 3aryou
OT JiefHOCTTa 34 WeCT nopeny roauHy (2015 r, 2016 r, 2017 r., 2018 r., 2019 r., 2020 r CBOTBETHO
B pasmep Ha 49 xui. nB., 27 xui. nB., 36 xwi. 1B, 36 xun. B, 61 xu1. ns., 74 XunJB.). Teszn
00CTOSITENCTBA €A MHJIMKATOP 33 CHINECTBEHA HECHTYPHOCT, Y€ TO GM MO0 1a HOPONBIKA KATO
ACHCTBAIIO NPESANPHATAE ¥ CHOTBETHO — JIa € B ChCTOSIHUE HANBJIHO Ja PEATH3HpPA CBOMTE aKTHBH H
YPEXJa CBOUTE MACHBH, CAMOCTOATENHO B X0a HA HOPMAJIHATA CH HeHHOCT.

PBKOBOACTBOTO TONAra yCHJIHs Ja CTaGHIM3HPA ¥ aKTHBH3HpA ISHHOCTTA Ha HpyxectBoro.
IIpes mpeaxoanara 2019 r. JlpyxectBoro pasumpy noprdeiina cu ot ()MHAHCOBH aKTMBH OTYHTAHH
TI0 CpaBe/UIMBa CTOMHOCT B ne4aabH M 3aryOu, NpuIOGUBaiKy IAKETH OT aKI[UKH OT ABE OT AKTUBHO
TbpryBanute Ha BOb apyxectsa. 3anassa ce TeHneHuusara ot 2018 3a dopMupaHe Ha meuanba oT
onepauum ¢ uasecTuiuy. [1pes 2019 r. npyxecTBoTO OTUMTA MEuanba oT MpoAaxOa HA KAHTATOBU
MHCTPYMEHTH B pasmep Ha 29 xui .. [Tpes 2020 r., ca M3MBIHEHHU Kay3HTe Ha eIHH OT JIOTOBOPHUTE
33 NIPEOAOCTABAHE HA (UHAHCOBH CPEJICTBA HA TPETH JIMLA - APYKECTBOTO 1A HONYIH OCTATHKA OT
AOTOBOPEHUTE JIMXBEHH IUNIAIIAHUS, KAKTO H IIBJIHO Bb3CTAHOBSBAHE HA [VIABHHUIA TIO €OMH OT TAX.
[omyyenute cpenctsa GsiXa MPENOCTABEHH HA MHBECTHIMOHEH IOCPEAHMK C LN 3aKylyBaHE Ha
TIAKETH aKUWK, W/HId APy GHHAHCOBY HHCTPYMEHTH, ThPryBaHH Ha BOB AJl. Tesu neiictBus 6sxa
B TIpsika 3aBHCHMOCT OT DasBUTUETO Ha curyauusta ¢ Covid-19. PrkoBOACTBOTO NMOTHpCH HOBH
BB3MOXKHOCT W ITPEABUJ HECHTYPHOCTTA NNOPoieHa oT nangemusta ot Covid-19, aktusroctra Ha BOB
6e orpannyena. Bonpexn ToBa mpes 2020 r ca peanu3MpaHH TOIOKHTENEHH pe3yNTaTH OT NOKYNKO-
nponax6a Ha ¢uHaHCOBH akTHBH. C LEen OCHrypsBaHe Ha NO-CTaGHIHA JBIATOCPOYHA JOXOAHOCT
PBKOBOJICTBOT MPELEHH Jia HACOYH PECYPC B INO-HHCKOPHCKOBM M BHCOKONOXOAHM (PHHAHCOBH
aKTHBH. B pesynrar na ToBa e B3eTO pelleHHe 3a NMOKyNKa Ha ThpryBaHa Ha BB ceneM romuuiHa
obaMranus ¢ rogduIEa JoxogHocT 10%.

PBkoBOCTBOTO CunTa, Ye NpH Taka CTpyKTypupanus mopTdeiin oT PrUHaHCOBH HHCTPYMEHTH
M Npu HamaliiBaHe Ha pasxoAute 3a ¢uHancoBata 2021 r, JIpykecTBOTO INe HPOABIKH A

OCBIIECTBABA NIPeAMETA CH Ha ASHHOCT U Ja (l)}’HKHI/IOHI/Ipa KaTo geicTraio NIpeaANpHATHE.

2.5. O6uiu nonodcenusn

OUHAHCOBUTE OTYETH CA W3rOTBEHH Ha Oaza HUCTOPHYCCKATA [ICHA.
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PENTYBJIHMKA XOJIIAHT A
TIPHJIOXKEHNS KBM ®UHAHCOBHSA OTYET 3A 2020 rogusa

DHHAHCOBHUAT OTYET € NPEACTaBeH B choTRercTBHE ¢ MCC 1 ,IlpencTassne Ha (pHMHAHCOBH

oTueTd”. JIpyeCTBOTO € BB3NPHENIO a U3rOTBs M MpeAcTaBs eaud OTUeT 3a BCeoOXBATHHS [I0XO/L.

AApyeCTBOTO BOAY CBOHTE CUETOBOJHH PETHCTPH B GbIrapck Jies (XuJ. JB.), KOHTO mpHeMa
KaTo HEroBa OTYETHA BANYTa 3a NpeAcTaBsiHe. JJaHHWTE B OTYETA M NPHIOKEHHATa KBM HEro ca
TPEICTaBeHH B XUJISIM /IEBA, OCBEH aKO HELIO APYro H3PUYHO HE € YKA3aHO.

IlpencraBsHeTo Ha (GHHAHCOB OTYET CHIIACHO MeXIYHAPOAHMTE CTAHAAPTH 3a (DHHAHCOBH
OTYCTH H3HMCKBA PBKOBOJCTBOTO Ja HANpaBU HaH-M0GpH TPUONU3MTENHH OLEHKH, HAYHCICHHA W
pasyMHO OOOCHOBaHM NPEANONOKEHHS, KOUTO OKa3BaT e(eKT BBPXY OTYETCHHTE CTONHOCTH Ha
AKTMBUTE W NACHUBUTE, HA NMPHXONUTE M PA3XOAHTE, U HA ONOBECTABAHETO HA YCJIOBHH B3EMaHHA U
3abJDKEHHIA KBM JlaTaTa Ha oTyeTa. Te3n IpHOIN3UTENHN OLEHKH, HAYHUCIIEHHS 1 TPEeTON0KEHHAS ca
OCHOBaHH Ha MH(OPMANMATA, KOATO € HANMYHA KbM JaTaTa Ha (DUHAHCOBHS OTYET, MOPAgM KOETO
ObemmTe GakTHUEeCKH pesynaTaTi Gruxa MOrIIH Aa GBAAT Pa3NUUHH OT TAX.

2.6. Cpaenumennu Oanunu
HpyXecTBOTO npeicTaBs 00HYalHO CpaBHHMTENHA HHGOPMALHA B TO3H (D)MHAHCOB OTYET 3a

eJlHa IPeNXOAHa roAnHa (TIEPHOL).
Koraro e neoOxonmMo, cpaBHHTESHHTE AAHHH ce pekiacH(HIMpAT, 3a Ja Ce IMOCTHTHE
CBIIOCTABUMOCT CTIPSIMO IIPOMEHH B IIPEAICTABIHETO B TEKYILATA FONUHA.

2.7. DYHKUUOHAHA 6a1YMA U NPUIHACAHE HA KYDCOSU PAIUKU

(DYHKI.II/IOHaJ'IHaTa M OTUCTHA BAJIyTa HA MPEJCTABSIHE Ha (I)I/IHaHCOBI/Iﬂ OTUCT Ha I[py)KeCTBOTO

e 6snrapckuar sieB. JIeBsT € (uKcHpan KbM eBpoTo no 3axoHa 3a BHB B csotHomenue EUR 1:BGN
1.95583.

Hpyu mbpBOHAYANHO MpH3HABaHE, CHENKa B Uy)KASCTPaHHA BalyTa CE 3alliCBa JUPEKTHO B
OT4€THATA BamyTa, JOKOJIKOTO ABETE BANYTU Ca CBBP3aHU ¢ (MKCHPAH IO 3aKOH KYPC, KaTO KbM
Cymata B YyXAECTpaHHa BajyTa Ce MpHjlara OOMEHHHMAT Kype CHPAMO JIEBA KbM MOMEHTA Ha
ClenKaTa WM onepaunATa. IlapuynuTe CpeicTBa, B3€MaHMsITAa M 3aJbJDKEHHSTA, KATO MOHETApHH
OTYeTHH OOEKTH, ICHOMMHHMPAHH B UYXJECTPaHHA BalyTa, Ce MPEJCTABAT B OTUETHATA BATYTa KATO
ce npuiara oOMeHHus kypc, ny6aukyBaH oT BHB 3a mocneanus paboTeH JeH Ha CHOTBETHHS Mecell.
Ksm 31 nexemMBpn Te ce oOLeEHABAaT M NPEACTaBAT B OBIArapckH JieBA KaTO Ce W3MOJ3Ba
3aKJIIOYHTENHUAT oOMeHeH Kype Ha BHB.

Hemonetapuute otverHM 06eKkTH B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHME, ITBPBOHAYATHO
ACHOMUHUMDAHU B YyXJECTPaHHA BajlyTa, C€ OTYMTAT BhB (JYyHKIMOHAIHATA BAIYTa KATO CE mpHJjara
HCTOPUYECKUAT OOMEHEH Kypc KbM JaTaTa Ha ONEpalMsATa M MOCIEBAINO HE CE MPEOLEHSBAT 1o
3aKJIFOUATENEH KYypC.

E(I)CKTI/ITC OT KYPCOBHTE Das3jHKH, CBbP3aHH C YPEIKIAHETO Ha CAEIKH B YyXXACCTpaHHa
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PEIIYBJINKA XOJQUHT AL
TMMPUJIOXEHHMA KbM ®PMHAHCOBHS OTYET 3A 2020 roguda

BallyTa, WJIH OTYUTAHETO HA CACIKHM B HyXIeCTpaHHA BaJIyTa 110 KypCOBE, KOUTO Ca pa3jH4yHH, OT
TE€3HU, MO KOUTO MBPBOHAYAIIHO Ca 6unn MPHU3HATH, C€ BKJIKOYBAT B OTHETA 3a BceoOXBaTHUS J0Xon (B
neyan0ara uan 3ary6aTa 3a I‘OI[I’IHaTa) B MOMCHTA HAa BB3HHKBAHETO UM, KaTO C€ TpETUPAT KaTro
“npyrI/I IOXOJH OT AelinocTTa” u ce NpeACTaBAT HETHO, ¢ M3K/IIOYEHHE HA TE3H OT IIOJIYYCHH 3aCMH,

KOHUTO Ce MPECTABAT KbM “PHHAHCOBH MpUxoau/(pa3xo/in), HeTHO™.
2.6. Ipuxoou

OcHoBHHTE IPHXOAH, KOUTO JIPYKECTBOTO IeHEpUpa Ca CBHP3aHH C OCHOBHMS MY NpEAMET
Ha JEHHOCT - W3BBPLIBAaHE HA MpHA0OMBaHE, YIpaBlieHHe, OLEHKa M Npojax6a Ha YYacTHI B
OBJrapCKy K YyXKAECTPaHHH JPYXKECTBA; NPHAOGHBAHE, OLIEHKA ¥ MPOIax6a Ha IATEeHTH, OTCTHIBAHE
Ha JIMUEH3WM 32 H3M0/3BaHE HA MATEHTH HA JPYXKECTBA, B KOUTO JIpYXKECTBOTO YJacTBa;
(uHaHCcupane Ha ApYXecTBa, B KOHTO JIPY’KECTBOTO y4acTBa, THPrOBHs B CTPaHATA H UyXOHHA W

BCsAKa Apyra He3a6paHeHa OT 3aKOHA JCHHOCT.

OtHoCcHO mnpuxonuM W3BBH THPrOBHATA C (DHHAHCOBH WHCTPYMEHTH, KOHTO Ouxa GHiM B

obxeara Ha MC®O 15, ce n3nonsea ClnegHUTE 5 CTHIIKH:

1 MnenTuduiupane Ha OroBopa ¢ KJIHEHT
2 Wnentrdunupane Ha 3a]bKEHUATE 32 H3ITbIHEHHE
3 Omnpenensise Ha T1leHATa HA CAESNIKATA

4 P%HPCHBHCHI/IC Ha II€HaTa Ha CACJIKaTa KbM 3aABJDKCHUATA 3a H3ITbJIHEHUE

5 HpH3HaBaHC Ha NPUXOAUTE, KOTATO Ca YIOBJICTBOPEHH 3ab/DKCHUATA 34 U3NTbJIHEHHE.

Hpnxonmc CC IIPU3HABAT WJIH B JAJCH MOMEHT HWJIH C TCUCHME Ha BPEMETO, KOrato HJIH
JOKaTO I[pY)KeCTBOTO YAOBJIETBOPH 3adBJLKEHUATA 34 U3IIBIIHCHHUE, HpeXBBpHHﬁKH 00€elIaHuTe CTOKH

HJIA YCIYTH Ha CBOHTE KJIMEHTH.

I[p}’)KeCTBOTO NpH3HaBa KaTO 3aABDKCHHA IO JOTOBOP BB3HarpaXxJcHHE, IIOJIYYEHO I10
OTHOIUCHHWE Ha HEYIOBJICTBOPCHH 3aJBJDKEHUA 3a H3IMbJIHEHHE W TH IpeacraBss KaTo JOpYyru
3aJBJDKCHNA B OTYeTa 3a q)I/IHaHCOBOTO cbeTosiHue., Ilo  chpInus HayWH, aKo I[py)l(eCTBOTO
YAOBJICTBOPU 3albL/DKCHUE 32 USMBJIHCHHUE, IPEIH Ja NOJIy4Yn BB3HArPaXACHUETO, TO NPH3HABA B
oT4eTa 3a (I)I/IHaHCOBOTO CbCTOSHHE WIH aKTHB 1O JOrOBOpa, MU B3€MaHE, B 3aBUCHMOCT OT TOBa

AaNM €€ M3MCKBA HEIIO IPYTO OCBEH ONPEAECIEHO BpeMe 3a MoJlydaBaHe Ha Bh3HArPaXIeHHUETO.
IIpenocraBsine Ha ycayru

YCJ'IYI‘I/ITC, TNIPeaOCTaBAHN OT pr)KeCTBOTO, CC NPHU3HABAT, KOraTO KOHTPOJIBT BbPXY MON3UTE
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PEITYBJIHNKA XOJIAUHT AJ
MPWJIOKEHKW A KbM ®MHAHCOBUSI OTUET 3A 2020 roausa

OT MPENOCTABCHHUTE YCIYIH € NMMPEXBBPIICH BbPXY MOJI3BATENS HA YCIIYTHUTE.

Ileyan6uTe nian 3aryGuTe OT IPOMEHH Ha CIpaBelIHBA CTOWHOCT HA (PMHAHCOBH HHCTPYMEHTH
ot npofax6a Ha pUHAHCOBM MHCTPYMEHTH, OTYHTAHH 110 CIPABEAJIMBA CTOMHOCT B TIevastu H 3ary6u
0 Ce TNpU3HAaBaT B MOMEHTA HAa HAYHCIICHHME, OTHACAT B TEKYIHs IEPHOAN M Ce INpPeJCTaBAT Ha
OTAEJIEH pell B OTYETa 32 BCEOOXBATHHS JNOXOJ ,,HETHH Iedasion/3arybu OT orepauuy ¢ (PHHAHCOBH

aKTHBH.

DOunancoBH NPHXOIH

OHHAHCOBHTE NPUXOM BKIIOYBAT HAUHCICHHS 32 JIAXBH M0 MPEOCTABEHH 3a€MH H IPYTH.

Hpuxon OT AuBMIEHTM ce NpH3HaBa Ha faTaTa, Ha KONTO € YCTAaHOBEHO NpPABOTO Ha
ApYyXECTBOTO Aa MONYYH IUIALIAHETO B PE3YJITAaT HA B3€TO PELEHUE 32 pasnpeic/icHHE Ha neyantu u
PEe3€pBH OT CTpaHa Ha Pas3NpeesloTO APYKECTBO U ce NPU3HABAT B OTYETA 32 BCEOOXBATHHUS AOXO.
(B TekymuTe nevantu u 3aryGu) KaTo MPHUXOHM OT ASHHOCTTA.

I[Ipuxoaute OT MHXBM Ce BKIIOYBAT B OTYETA HA BCEOOXBATHHA AOXOX (B mevanfara WM
3arybaTa 3a TOIMHATA), KOraTO BL3HUKHAT.

2.7. Pazxoou

PasxoauTe B OpyXeCTBOTO ce NpU3HABAT B MOMEHTAa HA TSAXHOTO BBH3HMKBAHE M HA 0a3a

MPHHOUIIMTE HA HAYKUCIISIBAHE U ChbIIOCTABUMOCT.

2.8. Husecmuunuonnu umomu

VHBECTHIMOHHH HMOTH Ca T€3H MMOTH, KOHTO IbJITOCPOYHO Ce AbPXKAT OT APYXECTBOTO 32
JIOXOJH OT HAeMH W/MIM 3apajii BLTPEIHOTO YBEIMYEHHE HA TSXHATA CTOHHOCT. Te ce NMpeACTaBsT B
oTYeTa 3a (MHAHCOBOTO CBCTOSHHE MO ILeHa Ha npuAoOHBAaHE, HAMaleHa C HAYKCIEHATA
aMOPTH3allUs U HATPYIIAHUTE 3ary0H OT 06e31eHKA.

banancoBute CTOHHOCTH Ha MHBECTHLMOHHMTE MMOTH TOIJIEXKAT HA TIPETJIE] 38 00E3EeHKa,
KOTaTo ca Haluie ChOMTHSA UK TPOMEHH B OOCTOSATENCTBATA, KOMTO NOKA3BAT, 4e Te 6GUxa MOrH 1a
€€ OTIMYaBAT TPaHHO OT BB3CTAHOBAMATA MM CTOHHOCT. AKO Ca HAJMLE TAKUBA MHUKATOPH, 4e
MPUGIH3UTENHO OTPENIENIeHATa Bh3CTAHOBIMA CTOMHOCT € M0-HHCKA OT TAXHATa 6alaHCOBa CTOHHOCT,
TO TOCJEAHATA CC U3MKMCBA 0 Bh3CTAHOBUMATA CTOMHOCT Ha MMOTHTE. BB3CcTAHOBHMATA CTOMHOCT HA
MHBECTHIMOHHHUTE HMOTH € NI0-BHCOKATA OT JBETE: CIPABENTIHBA CTORHOCT 6€3 pasxoH 3a npoaax6a
HJIH CTOMHOCT TpH ynotpeGa. MIHBECTHIMOHHMTE HMOTH C€ OTIHCBAT OT OTYETAa 3a (PHHAHCOBOTO
CBCTOSHUE, KOraTo Ce M3BAAAT TpaHO OT ynoTpeba W HE Ce OYaKBaT OT TAX OBJCINH CTOMAHCKH
M3TOaM MM ce npopaar. [levanbure unu 3ary6ute oT mpogaxGu Ha OTAEIHH AKTHBH OT IpyNaTa Ha

“MHBECTHLMOHHATE HUMOTU” Ce ONIPEAENAT 4YPE3 CPaBHABAHECTO HAa NPUXOAUTE OT Hpoz[a>K6aTa 5
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PENTIYBJAMKA XOJAWHI AT
IMPHUJIOXEHMA KBM G®MHAHCOBUS OTYET 3A 2020 romuna

GayancoBata CTOMHOCT Ha aKTHBA KbM JaTata Ha npogaxGara. Te ce MocousBaT HETHO, Ha pell
“nevanta/3aryba oT npogak6a Ha NHBECTHLHOHEH UMOT(HETHO)” B OTUETA 32 BCEOOXBATHHA AOXOJ (B

nevan6aTa MM 3ary0aTa 3a roJiHHaTa).

2.9. @unancogu uncmpymenmu_cvaraciuo MCPO 9

IIpu3naBaHe, olieHSIBAaHE U OTIHCBAHE

HpyxecTBOTO Npu3HaBa (pMHAHCOB aKTHB MM (HHAHCOB MAacHB BB ()HMHAHCOBHUSA CH OTYET,
€amo KOraTo ChILIOTO CTaBa CTPaHa MO JIOFOBOPHATE KJIay3H Ha ChOTBETHUS QMHAHCOB HHCTPYMEHT.

[Ipy WhpBOHAYANHOTO NpPU3HABAHE NPEANPUATHETO OLEHABA (DHHAHCOBHTE aKTHUBH (C
H3KJIFOUYEHHE Ha THPrOBCKHTE B3€MaHHWs, KOWTO HAMAT CHIIECTBEH KOMIOHEHT Ha (DMHAHCHpPaHE,
onpezeneH B cbotBetcTBiE ¢ MCPO 15) M dHHAHCOBHTE NaCHBH [0 TAXHATA CIIPABEJIMBA CTOHHOCT.
CnpasennmuBara cToHHOCT Ha Jja/ieH (MHAHCOB aKTHB/NACHB TPH MBPBOHAYATHOTO MY MpPH3HABAHE
OOMKHOBEHO € JOTOBOpHAaTa LeHa. JloroBopHata ILieHa 3a (DMHAHCOBH AKTHBW/TIACHBH OCBEH
(puHaHCOBN aKTHBH, OLIEHABAHH TIO CIPaBeAJIMBA CTOHHOCT Tpe3 mevanbara WM 3arybara, BKIIOYBA
pa3xoUTe MO clenkara, KOUTO C€ OTHACAT IPSKO KbM HPHAOOHBAHETO/H3NABAHETO HA (DMHAHCOBHA
MHCTPYMEHT. Pasxonute no cpenkaTa HampaBeHH NpW Npuao0uBaneTo Ha (PUHAHCOB AKTHB M
M3/laBaHeTO Ha (PMHAHCOB IIACHB, OLEHSBAaHH 10 CIpPABE[JIMBA CTOWHOCT Tpe3 medanbaTa HIH
3ary0ara ce oT4HTaT He3aGaBHO Kato pasxoil.

Axo cripaBeMBaTa CTOMHOCT NpH MbPBOHAYANHOTO PH3HABAHE CE Pa3iidaBa OT LEHATa Ha

CACJIKaTa, IPEATIPHATUETO OTUUTA CYCTOBOJHO TO3H HHCTPYMEHT KBM Ta3U JaTa IO CICIHMS HAuuH:

a) IO CTipaBe/yIMBa CTOMHOCT Ha 6asa JOoKasaHa KOTHpaHa LeHa Ha aKTHBEH T1a3sap 3a HICHTHYCH
aKTHB HJIM NACHB (T.€. BXOAdIa HH(popManus Ha HUBO 1), unu Ha 6a3aTa HA TEXHHKA 3a OLCHSBAHE,
KOsATO M3M0I3Ba CaMO JaHHH OT Habmronaemu masapu. IlpennpusaTueTo npusHaBa pasauKaTa MEXIY
CrnpaBeMBaTa CTOHHOCT NPY IIbPBOHAYATHOTO MPHU3HABAHE M LIEHATA HA CAENKATA KaTo mevanba ujin

3ary0a;

0) BBB BCHYKH OCTaHali ClIydyal — IO CIPaBEJNHBA CTOMHOCT, KOPHTHMpaHa, 33 Ja CC OTCPOHM
pasiMkaTa MeXIy CHpaBe/UIMBaTa CTOHHOCT NpPH NBPBOHAYAJIHOTO MNpHM3HABAHE M II€HATA Ha
clenkata. Cliell MbPBOHAYATHOTO MPH3HABAHE HPCANPHATHETO NPU3HABA Ta3H OTCPOYEHA PAa3IMKA
kaTo meyan6a wim 3aryda camo JI0 CTENEHTa, B KOATO Ts MPOM3THYA OT NPOMAHATA B JajeH (BaKTop
(BKJIOYMTENIHO BpPEMETO), KOMTO INa3apHUTC Y4acTHHUM OWXa B3eNH MOJ BHUMAHHE TpH

OTPEACIIAHETO HA [ICHATa HA aKTHBA UJIU ITaCHBAa.

HpI/I ITEPBOHAYAIIHOTO NPU3HABAHE APYXXECTBOTO OLICHABA THPrOBCKUTE B3EMAaHWA, KOUTO

HAMAT CHIIECTBEH KOMIIOHEHT Ha (uHaHcupaHe (onpeneneH B choTBeTcTBHE ¢ MCP®O 15), mo
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PEIYBJIMKA XOJIHHT AJl
ITPHJIOXEHHS KbM ®HMHAHCOBUS OTYET 3A 2020 roansa

CHOTBETHATA UM LI€HA Ha CJIeNKaTa (KaKTo € onpeneieHo B MCDO 15).

Horcymca WA npona>1<6a Ha (bl/IHaHCOBI/I aKTHMBH C€ IIpH3HaBa 4Ype3 H3NOJ3BAHETO Ha
CUETOBOOHO OTYHTaHe Ha 0Oasa AaTaTa Ha cAClKarta - JaTaTa, Ha KOATO JPYKECTBOTO € IIOENO

AQHTaXXKNUMEHT Ja 3aKYIIH CbOTBETHHTE (bI/IHaHCOBI/I aKTHBU.

DuHAHCOBHTE aKTHBH C€ OTIHCBAT OT OTYeTa 33 (QUHAHCOBOTO CHCTOSHME HA APYKECTBOTO,
Korato mpasara 3a MOJNy4aBaHE Ha MapM4YHH CPEJCTBA OT TE3M AKTMBH Ca H3TEKIH, WIM ca
NPEXBBPJICHA M JPYXECTBOTO € MNMPEXBBPIMWIO CHILIECTBEHATA YacT OT PHCKOBETE M HOJ3HTE OT
COOCTBEHOCTTa BbDXY aKTHBA Ha JIPYro APYKecTBO (JMUE). AKO Py KECTBOTO NPOLbIIKABA [a B PXKH
CBIUCCTBEHATA 4YaCT OT PHCKOBETE M MOJ3MTE, ACOLMUPAHH ChC COOCTBEHOCTTAa Ha JajieH
TpaHC(epupan (UHAHCOB aKTHB, TO NPOXBKABA Ja NPH3HABA AKTHBA B OTYETA 33 (PMHAHCOBOTO CH

CbCTOAHHE, HO IPH3HAaBa ChIIO K obesmeueno 3a0bJIKCHHE (3aeM) 34 IONYYCHHUTE CPCACTBA.

HpI/I OTNHCBAHETO Ha (lll/lHaHCOB aKTHB B HEropaTa LANOCT pasjIHKaTa Mexny 6anancosara
CTOMHOCT KBM JIaTaTa Ha OTIIHCBAHETO W NOMYyHUCHOTO BB3HATPAXKACHHE C€ IMpH3HaBa B nevanbara

Uy zarybara.

@OUHAHCOBHTE NACHBH (HJ’IH Jact or (bHHaHCOBI'IH r[acma) CC OTHHCBAT OT OTYETA 3a
(bHHaHCOBOTO CBCTOSHHE, KOTaTO T€ Ca IOTaceHU — T.e. KOraro 3abIKECHHUETO, € HU3MBJIHCHO, €

AHYJIHMPAHO UM CPOKBT MY € H3TEKBIL.

Knacuduxauusa u nocsiensama oneHka
OrHAHCOBY aKTHBH
Knacuukanuara Ha (HMHAHCOBHTE AaKTHBM Ce H3BBPIIBA KBM H4aTaTa Ha IbPBOHAYATHOTO MM
NpU3HABaHEe B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE. B 3aBHCHMOCT OT HayMHA Ha MOCIEIBAIIOTO
OTUHTaHE, PHHAHCOBUTE AKTHBH CE KNACH(HUIIPAT B €HA OT CNIEIHNTE KATErOPHH:
- GuUHaHCOBM aKTHBH, OLEHSBAHM [0 AMOPTH3MPAHA CTOMHOCT;
- GUWHAHCOBM aKTHBH, OINEHABAHH II0 CHpPABEAAMBA CTOWHOCT mpe3 mneyanGara wiw
3ary0ara;
- (HMHAHCOBM aKTHBH, OLEHABAHH IO CNPABEANMBA CTONHHOCT Mpe3 APYr BeeobXBaTeH
Aoxon ¢ unu Oes peknacudpukanus/ B nevanGarta WM 3ary6arta B 3aBHCHMOCT JaiM ca

ABJTOBH WK KallUTATOBH HHCTPYMEHTH.

I[p}’)KCCTBOTO Knacn(pnunpa (I)I/IHaHCOBPITe AKTHBU KaTO OLEHAIBaHU BNOCJIEACTBHUE IO

aMOpPTH3HpPaHa CTOMHOCT Ha 0a3aTa Ha CJIICTHUTE ABC YCIOBHSL:

a) 6usHec Moageia 3a ynpaBJicHHE Ha (I)I/IHaHCOBI/ITe aKTUBH Ha NMPEATIPUATHETO; H
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0) XapakTepPHCTHKHTE HA JOrOBOPHHTE NAPMYHH NIOTOLM HA (DHHAHCOBHS AKTHE.

- QunaNCOBU GKMUBY, OYEHABAHU NO AMOPIMUBUPAHA CIMOUHOCT
Tasu xateropmsi BKOYBA THPTOBCKH M JPYTH B3EMaHMs, NPEIOCTABEHH 32€MH, MApUIHU

CpEACTBa U APYTH AbJITOBH HHCTPYMEHTH, 34 KOHTO €A U3NBJIHEHH CJIEAHUTE ABC YCIIOBHA.

a) (bI/IHaHCOBI/IﬂT aKTHB CC€ OBPXKH B paMKHTE Ha Omsnec MOJZEJ, YUATO LEJI € aKTUBUTE Ja 6’L,I[aT

AbP3aHH, 3a fa ce C'B6epaT JAOrOBOPHUTE NMapUYHH MOTOLH; U

6) CBIIACHO JOrOBOPHHTE YCHIOBHS Ha (DMHAHCOBHS AKTHB HA KOHKPETHH 1ATH BH3HHKBAT HapUIHH
TIOTOLH, KOWTO Ca €IMHCTBEHO IUIAIAHMA MO IVIABHMIA M JHXBAa BBPXY HENOTaceHaTa cyMa Ha

rJ1IaBHHLATA.

Tazu KaTe€ropus BKIIIOYBA HCACPHBATHBHA Q)I/IHaHCOBI/I AKTHBH, KOMTO HE CE€ KOTHpAT HAa aKTUBEH
rasap. Cren N'BPBOHAYATHOTO TIIPHU3HABAHE TE CE OLICHABAT 10 aMOpTHU3HpaHa CTOHHOCT ¢ H3MOJI3BaHe
Ha ME€ToAa Ha C(I)CKTI/IBHaTa JINXBA. I[I/ICKOHTI/IpaHe HE€ C€ U3BBpIIBA, KOraTro e(l)eKTLT OT HETro €

HECBIIECTBEH.
- Twpeoscru ezemanus

Toepropekute B3eMaHHA ca CyMH, NB/DKHMH OT KIMCHTH 32 NpPOJafieHH CIOKH H YCIYTH,
M3BBPUIEHY B OOHYaiHHs X0 Ha cTomaHckara JeifHoct. OGHKHOBEHO Te CE JBLIKAT 33 YPEKAAHE B
KpaTbK CpPOK M ca KIacCHUUMpaHn Karo TeKymld. ThHProBCKATE B3eMaHHA Ce IIPH3HABAT
IbPBOHAYANIHO B pasMep Ha Ge3yCNIOBHOTO BB3HArpaXACHHE, OCBEH aKO ChIBPXKAT 3HAUHTEIHH
KOMIOHEHTH Ha (puHAaHCHpaHe. JIpykecTBOTO JBbPXKH ThPIOBCKMTE CH B3EMAHHS C Il ChOHpaHe Ha
AOTOBOPCHMTE TNAPU4HM MOTOLUM M CJIEJOBATENHO T'M OLEHSBA 10 aMOPTH3HUpPYEMa CTOMHOCT, KATo
M3M0J13Ba METO/A Ha e(heKTHBHATA JMXBA. JINCKOHTHPAHE He C¢ M3BBPIUIBA, KOraTo eeKThT OT HErO e

HECBIICCTBEH.

PUHAHCOBY AKTHBH N0 CHPABE/TABA CTOHHOCT mpe3 MevanbarTa uin 3aryGara

DHHAHCOBH aKTHBH, 32 KOMTO HE € MPHIOKHM GH3HEC MOJEN ,,TbpHKAHH 3a CHOHpaHE Ha
AOTOBOPHMTE NApUYHH MNOTOLM MM OU3HEC MOJeN ,AbP)KaHH 3a ChOMpaHe M Nponaxba’, KaKTo U
(pMHAHCOBU aKTHBH, THHTO JOTOBOPHHM NIAPHYHH NOTOLH HE A ENMHCTBEHO MUIALIAHUS HA [NABHHNA U

JIUXBH, CC OTUYHTAT II0 CITpaBeN1Ba CTOHHOCT Tpes nevandara HiTH 3ar y6aTa.

B Tasu kareropus JIpyXecTBOTO OTYMTAa HHBECTHUMM B KAIMTANOBH HHCTPYMEHTH.
JIpyXecTBOTO OT4HMTA Te3W HHBECTHLMH IO CIPABEINUBA CTONHOCT Mpe3 meyanbara uim 3arybara

HE € HallpaBHUJI0O HCOTMEHHUM I/I360p Ja OTYWTA HHBECTULIMUTE IO CIIPaBEAJIMBA CTOMHOCT npe3 apyr
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BCEOOXBATEH JOXO.

Ilpomennre B chpaseinuBaTa CTOMHOCT Ha AKTUBHTE B TasH KAaTEropHs ce OTpasfBaT B
nevanbara u 3arybara. CrpaBenuBata CTOMHOCT Ha (MHAHCOBMTE aKTHBH B TasH KATEropus ce
OIpenens Ype3 KOTHPaHH LUeHH Ha aKTUBEH Ia3ap MM Upe3 M3MON3BaHe Ha TEXHUKM 32 OLCHSABAHE, B

Clly4aif ue HsIMa aKTHBEH Iasap.

Obesyenxa

Ha Bcsika oTueTHa nata Apy*ecTBOTO OlEHABA M ONPE/els OYaKBAHMTE KPEeAUTHH 3aryGu 3a
BCeKH BHJ (UHAHCOB aKTHB UM excnosuuus. Llenta Ha Bu3mpHeTHTe Momxonu 3a obe3ueHKa e Aa
ObaT NIPHU3HATH OYAKBAHHTE KPENHTHH 3aryGH 3a LENHs CPOK HAa BCHUKH (PMHAHCOBH HHCTPYMEHTH,
YMHTO KPEAUTEH PUCK CE € YBENMYMII 3HATHTEIHO ClIe/l IbPBOHAYATIHOTO IPU3HABAHE — HE3ABHCHMO
Aajli Ca OLCHEHM HHIMBHAYAJHO WMIH KOJEKTHBHO — KATO Ce B3eMa NPEeIBMA IsaTa pasyMHa H
apryMeHTHpPaHa HHGOpPMAIKs, BKIIOUHTETHO H 3a Gbaewun neprosu. [Ipy OleHKAaTa CH APYKECTBOTO

OTYHTAa IIPOMsAHATA B PHCKA OT HACTHIIBAHE HA HEHU3IThJIHEHHE IIpe3 OUaKBaHHA CPOK Ha (I)I/IHaHCOBH}I

HHCTPYMEHT, & HE IIPOMAHATA B pasMepa HAa OYaKBAHHTE KpSAUTHH 331"}'61/1. 3a na HanpaByd TasH
OIICHKa, NPSANPUATHCTO CPaBHSABA PHUCKAa OT HACTBIBAHE HA HEU3IILJIHEHUE IO (I)I/IHaHCOBI/ISI

HHCTPYMEHT KbM OTYCTHATA JaTa U KbM Jarara Ha I'bPBOHAYAIIHOTO IIPH3HABAHE.

3a OLeHKa M M3MEPBaHE HA OYAKBAHWTE KPESAMTHH 3aryGM JpyKecTBOTO IpHiara oo
(TpHcTeneren) moaxox, 6a3UpaH Ha METOAA ,,BEPOATHOCT OT HEM3IbIHEHHE™, KATO HA BCAKA OTYETHA
Jara ciuej ITbPBOHAYAIHOTO MPH3HABAHE JpPYXKECTBOTO OLEHABA KBM KO eTall ce oTHacs
(bUHAHCOBHAT aKTHB, KOMTO € NPEAMET HA NMPOBEPKA 3a OGE3LEHKA B 3ABHCHMOCT OT CTEHEHTA Ha
BJIOLIABAHE HA KPEAWTHOTO KA4Ye€CTBO Ha (QMHAHCOBHS HHCTPYMEHT. ETambT WM 3al0XKEHHTE B HETO

KPHTEPUH, KOJHYECTBEHH M KAUYECTBEHH II0KA3aTeiau onpeacsiT CbOTBCTHHTC H3HUCKBAHUA 3a

oDesnenka.

ETtam 1 Etan 2 Etan 3

Bkmousa ¢Qunancopo crabunHu | Bkmousa (uHAaHCOBM axkTHBH, | Bkmousa (buHaHCOBH
(UHAHCOBM  aKTHBH, KOHTO C€ | YHMTO KPEAMTEH PHCK CE€ € | aKTHBH, UHHTO KpEeIaHuTeH
ouakBa Ja ObJar OOCHyXBaHM | yBENHYHN 3HAYMTENHO CNEA | PACK C€ €  YBEIHuHI
CBIJIACHO  TEXHHWTE  JOTOBOPHHM | MbPBOHAYAIHOTO HM | 3HAYUTENHO ciaen
YCNOBHSI M 38 KOMTO HAMA MPU3HAIM | NIpU3HABaHe, HO HAMa | IEPBOHAYANHOTO UM
32 YBENMYEH KPEIMTEH PHCK. | OOEKTHBHO [OKa3aTelcTBO 3a | NpU3HABaHE U nMa
Obesuenka ce Qopmupa Ha Gasara | ofesueHka.  IIpeMHHABaHETO | OGEKTHBHO OKA3aTENCTBO
Ha  OYaKBaHHUTe 3aryou 3a | kbM ETan 2 e npenu3Bnkano ot | 32 obeslenka. O6e3mnenka
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ciaenpamure 12 Meceua, a He 3a | OTHOCHTeNHaTa IIpoMsHa B | ce (opMmupa Ha Gasara Ha
LEJHA CPOK Ha 3aeMa. KPeAUTHUST PHCK, a HE OT | OYaKBaHHTe 3aryom  3a
a0COMIOTHAA KpPEOWTEH PUCK | LENHs CPOK HA 3aeMa.

KbM JlaTaTa Ha OTYHTAHE.
OGe3uenka ce ¢opMupa Ha
6azaTa Ha OYaKBaHHTE 3aryOH
3a LIeTHS CPOK HA 3aeMa.

Ovyenngane na ouaxeanu KpeOumuu 3azybu

IlpeanpusTreTo OleHsBa OUaKBaHHTE KPEIUTHH 3aryGu 1o GHHAHCOB MHCTPYMEHT TaKa, 4e fa Gbje
B3eTa TIPEBUL;

a) cymara, omnpezesena G6e3npUCTPacTHO U NPETErieHa Ha GasaTa Ha BEPOSTHOCTTA UPe3 OLIEHSBAaHE
Ha 00XBaTa Ha BE3MOXXHUTE PE3YITATH,

6) CTOIHOCTTa Ha MApUTE BbB BPEMETO; U

B) pa3syMHaTa H apryMEHTHpaHa HHGOPMAaLKs, JOCThIIHA 6e3 U3BBPIIBAHE HA H3IAIIHH PA3XOIH K
YCHIMSA KBM OTYETHaTa JaTa, 3a MUHAIM CbOMTHSA, TEKYIIH YCIOBHS M MPOTHO3MPAaHHTE GbIELIH
HKOHOMHYECKH YCJIOBHSI.

JApy>KeCTBOTO M3MON3Ba ONPOCTEH MOAXOJ IPH OTYHUTAHETO HA THPTOBCKUTE M JPYrH B3eMaHHT,
KaKTO U Ha aKTHBUTE MO ZIOrOBOP M NpH3HAaBa 3aryba oT 06e3leHKa KaTo OYaKBaHH KPEAUTHH 3aryOu
3a neius cpok. Te mpeacTaBnsBaT 04aKBAHUAT HEJOCTHUT B JOTOBOPHHTE TMAPHUYHM MOTOLH, KATO CE
MMa TIPEABUA BB3MOXKHOCTTA 3a HEH3NBJIHEHHE BBB BCEKH MOMEHT OT CPOKa Ha (DUHAHCOBMS
MHCTPYMEHT. JIpyKeCTBOTO M3ION3Ba CBOA HATPYNAH ONMT, BBHIUHH TOKa3aTedd M HHPOpMalHs B
ABATOCPOMEH IUIaH, 3a [a W3YMCIM OYaKBaHHTE KPEIWTHH 3ary0M MHAMBHIYadHO 33 BCEKH

KOHTParcHT ¢ HAJIMYHa €KCIIO3ULIUS KbM Kpas Ha IISpHOIA.

3a OIPEINEIIHE HA MOAXOLAN TUMCKOHTOB IIPOLIEHT I[py)KCCTBOTO HW3TOJ3BA U JINXBCHATA CTATHCTHKA,

nybnukysana ot BHB.

Kopexmue 3a 3a2y6u

BanancoBata CTOHHOCT Ha aKTHBAa C€ HaMailiBa 4pe3 HM3MON3BAHETO HA KOPEKTHBHA CMeTKa 3a
OTYHTAHC HA O4AKBAHHTE KPEAMTHU 3aryOH, a CTOHHOCTTa Ha 3arybara ce OTpassiBa B TEKYLIMTE
pazxoau.

OHUHAHCOBH NACHBH

DUHAHCOBHTE MACHBHM BKJIIOYBAT 33EMH (KpCI[I/ITI’I), 3a1b/DKEHUA KbM AOCTABYHIM H JpPYTH

KOHTPArcHTH. H’BpBOHa‘*IaI[HO T¢ CC IIpH3HaBaT B fananca 1o CHpaBeauBa CTOﬁHOCT, HCTHO OT
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[IpEKUTE PasxOiH IO TPaH3aKLUHUATa, a MOCIEABALIO — [0 aMOPTH3MPYEMa CTOMHOCT MO METOJa Ha
edekruBHaTa nmxBa. EneMeHTHTe, KIACHQUUMpAaHM KAaToO THPrOBCKH H JPYTH  3aIbiDKEHHS
OOHKHOBEHO HE C€ OIIEHSBAT OTHOBO, Thil KATO 3aIbIKEHHUATA CA M3BECTEHM C BHCOKA CTEIEH Ha
CHI'YPHOCT H YPeXKJIaHETO € KPaTKOCPOYHO.

2.10. ITapu u napuunu exgusarenmu

TlapuunuTe cpencTBa W eKBMBANIEHTH BKIIOYBAT KACOBUTE HATHYHOCTH, pasIuIaliaTeTHUTE
CMETKH M KPaTKOCPOUHHTE AENO3HTH B GaHKH, YMITO OPUIHHANEH MATYPHUTET € 10 3 Meceua.
3a uenwTe Ha U3TOTBSHETO HA OTYETA 33 MAPUUHHTE NOTOLH:
* [Ilapuunnre nocThhneHus OT KIMEHTH W NApHYHKTE IUTALIAHMSA KBM JAOCTABYHIMA ca
npezctasenu 6pyTHO, ¢ Bkmouer JIJC (20%);

2.11. 3advascenus

3aXbmKCHUATA KbM JOCTABYMLM C€ OTYMTAT O CTOMHOCTTA HA OPHIMHAJIHHTE daxtypu
(cebecTORHOCT), KOATO ce TpHEMa 3a CIpaBeiMBATA CTOMHOCT HA CAENKATA, KOSATO I Gbie
H3IIaTeHa B OBCINE CPENly NIONYYeHUTE CTOKH U YCITYTH.

B cnyuaute Ha pascpoueHy TnaliaHus Haj OGMYAiHMA KPEIHTEH CPOK, IIPH KOWTO HE €
NpEeABUICHO NOMBIHMTENHO IJIAAHE HA JIMXBA MIM JIMXBAaTa € 3HAYMTENHO C€ pa3jdyaBa OT
OOMyalHKs NasapeH JMXBEH TPOLEHT, 3aJbIDKCHHUATA CE OLEHSBAT NbPBOHAYANHO TO TSXHATA
CIpaBefjiuBa CTOHHOCT, a NOCNE/BAILO —~ TIO aMOPTH3UPYEMa CTOMHOCT, Clef| NpHCHAjaHe Ha
MHKOpIIOpHpaHATa B TAXHATA HOMMHAJIHA CTOHHOCT JMXBa, ONpeleneHa Mo METOAA Ha ed)eKTHBHATA
THXBA, OCBEH B Clly4auTe, KOraTo pascpo4BaHETO HAMA EIEMEHT Ha (pHHAHCHpaHe.

2.12. Hencuonnu u_Opyzu 3advicenus KbM_HepcoHarqd_no COUUANIHOMO U_MmpPYO060

3aKonodamencmao

Tpynosute W ocHrypHTENHH OTHOWIEHHS ¢ PAGOTHHLHTE U cinyxurenute B PEITYBJIMKA
XOJJIUHD AJl ce ocHoBaBar Ha pasnopenbute Ha Komekca Ha TPyJa M Ha paznopenbure Ha

JAeHCTRAIOTO OCUT'YPUTEJIHO 3aKOHOJAATEIICTBO B P.B’BJII‘apI/IiI.

Kem apyxecTBoro HAMa chb3falieH  (YHKUMOHWpANI YacTeH AOGPOBONEH OCUT'YpUTEJIEH

toua.

Kpamxocpounu doxoou

Kpatkocpounnre noxomu 3a mepcoHaia moa (opMaTa Ha BB3HArPAKAEHHS, 6oHyCcH u
COLHANHH JONNAAHNA U NPUIOOHBKH (W3HCKYEMH B paMKHTe Ha 12 Mecena cliesl Kpas Ha Iepro/a,
B KOHTO NIEPCOHANTET € TOJNOXKHIL TPY/ 32 TAX HIIH & U3IBJIHII HeOGXOMMMHTE YCIIOBHS) Ce HpH3HaBaT
KaTo pasxoA B OTHeTa 3a BceoOXBAaTHHA A0x0x (B Nevanbara Wim 3arybara 3a roquHaTa) B nepuona, B

KOWTO € MOJioKeH TPYABT 34 TAX HIIM Ca M3ITBJIHEHH HU3HCKBAHUATA 32 TAXHOTO IoJjtydaBaHe, U KaTo
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TCKYIIO 3a0bJDKEHHE (CJIGI[ NIpUCnafaHe Ha BCAYKH IUIATCHH BeYe CYMH M IOJaramiy ce yz(pmmcu) B
pa3MEp Ha HEAUCKOHTHpAHATA UM CyMa. I[’BJ'I)KI/IMI/ITC OT OPYXKECTBOTO BHOCKH IO COLHHUAIHOTO H
3APaBHO OCHIypsABaHE CC€ IpPHU3HaBAT KaTto TCKYL] pasxol M 33aJb/DKEHUE B HEIUCKOHTHpPaAH pasMep,
3aCHO H B IEPHOJNA HA HAYUCIICHHE HA CHOTBETHUTE JOXOJH, C KOHTO TE ca CBBP3aHH.

KeM pmarata Ha Beekn (l)I/IHaHCOB OTHET APYXCCTBOTO IIpaBH OLCHKAa Ha cyMmara Ha
OYAKBaHHUTE pPa3XOAH II0 HATPYNBALIUTE Ce KOMIICHCUPYEMH OTIIYCKH, KOATO C€ O4YaKBa Ja 6’[:)16
H3MJIATCHA KaTO pe3yJITaT OT HEU3IOJI3BAHOTO NpaBoO HA HATPYIaH OTHYCK. B omenkara ce BKIIOYBaT
HPHGHHSI/ITCHHaTa NpCHCHKA 3a pasxONMTe 3a CAMHUTE Bb3HATPAXKIACHUSA H pPasxXxoguTe 3a BHOCKH II0
33BJDKATCIHOTO OOIIECTBEHO H 3JpaBHO OCHUI'ypsABaHe, KOMTO paﬁOTOI[aTe.TIHT ABJDKH BBPXY TE3H

CYMH.

Hvrzocpounu 0oxodu npu nencuonupane

Coriacto Kozekca Ha TpyZa ApYXeCTBOTO B Ka4ecTBOTO My Ha paGoTomaten B Brurapus e
3abJDKEHO J1a M3ILIAllia Ha epCoHalla NP HACTBIBAHE HAa MEHCHOHHA BB3pacT o6e3lieTeHne, KOeTo
B 3aBUCHMOCT OT TPYJOBMS CTaX B NMPEATIPUATUETO MOXKE Ja Bapupa Mexay 2 U 6 6pyTHH pabGoTHH
3anjaTé KbM JiaTata Ha IpeKpaTsBaHe Ha TPYAOBOTO MPAaBOOTHOILIEHHE.

M3uncnennero Ha pasMepa Ha Te3M 3aJbJDKEHHA Hallara y4acTHETO Ha KBATM(HLEPAHH
aKTIOCPH, 33 1a MOXE Jla Ce ONpPee/d TAXHATA Ceralna CTOHHOCT KbM JaTaTa Ha (JMHAHCOBHS OTYET,
10 KOATO T€ Ce IPEACTABAT B OTYETA 3a ()MHAHCOBOTO CHCTOSHHE, 4 PECHNEKTHBHO M3MEHEHHETO B
CTOHHOCTTA UM, C€ TIPEACTaBs B OTYETa 3a BeceoOxBatHMs Koxod. KoM 31.12.2020 T [IpyKecTBOTO He
€ Ha4YHCIIUNIO MPOBH3USA, Thil KATO BB3PACTOBHS CHCTaB Ha MEPCOHANA HE IPEANoNara HaJIMuHeTo Ha
OCHOBaHHE 33 HAYMCIISIBAHE Ha TAKaBa.

Hoxo0u npu nanyckane

CbriacHo MECTHHTE pa3snopeAbM Ha TPYZOBOTO M OCHTYPHTEIHO 3aKOHOJATENCTBO B
Bonrapusi, ApyxecTBOTO kaTo paGoTOAATENST MMa 3a4bIDKEHHe 1a M3ILIIATH NPH NpeKpaTsBaHe Ha
TPYAOBUS AOTOBOD Npeld NIEHCHOHUPAHE ONPENEICHH BHJIOBE 00E3IIETEHHA.

ApyxecTBOTO NpU3HABA 3abIKEHHA KbM IEPCOHANa N0 LOXOZM MpPU HANycKaHe Ipean
HACTBNBAHE Ha NEHCHOHHA BB3pACT, KOraro € JEMOHCTPHpPaH OOBBP3Ball] aHra)KHMEHT, Ha Oaza
IyOIHYHO aHOHCHPAH IUIaH, BKI. 3a MPECTPYKTYPHPAHE, Na Ce MPEKPaTH TPYIOBHST JOrOBOp CBC
CHOTBETHUTe JjHNa Ge3 Ia MMa BE3MOXKHOCT Ja Ce€ OTMEHH, WM NpH (POPMATHOTO W3JABAHE HA
AOKYMEHTHTE 3a JOOPOBOIHO HamyckaHe. JOXo[u IpH HamycKaHe, NIaTHME TIoBede oT 12 Mecena, ce
AUCKOHTHPAT U NPEACTABAT B OTYETA 32 (PHHAHCOBOTO CHCTOSHHUE 110 TAXHATA CEralliHa CTOMHOCT.

2.13. Axuuonepen kanuman u peepeu
PEITYBJIMKA XOJIIMHI" AJl e akunoHepHO APYKECTBO H € 3aIbIKEHO Jia peructpupa B
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ThproBeckus perucTbp onpeseneH pa3mMep aKIUMOHEPEH KAMUTAl, KOMTO Ja CIYXKH KaTo 0Ge3ledeHHe
Ha KpeAMTOpHTe Ha JIpy:KeCTBOTO 32 M3MbIHEHHE Ha TEXHHTE B3EMAaHHs KbM HETo. AKIMOHEPHTE
OTroBapsAT 3a 3aib/DKeHUATa Ha J[pyXeCTBOTO A0 pasMepa Ha CBOETO aKIMOHEPHO Y4YacTHe B
Kamurana ¥ MoraT Jia IpeTeHIUpaT BPhUIAHE HA TOBA YYaCTHE CaAMO B MPOM3BOJCTBO MO JIMKBHAALHS
HJIU HECHhCTOATETHOCT.

JApY>X€CTBOTO OTYMTA OCHOBHHSA CH KalHMTal [10 HOMHHAIHA CTOHHOCT HA PErMCTPHPAHHUTE B
ChJia aKIHH.

CobrnacHo u3nckBaHuATa Ha THProBCKWs 3akOH W YcTaBa JIPYKECTBOTO € ITBKHO 13
dbopmupa u pony Pesepsen, kaTo u3ToUHUIN Ha HOHAA MOTAT A2 GLIAT:

® Hali-Malko efHa Jecera OT meyanbGara, KOATO ce OTAeNs, AOKATO CPEACTBAaTa BhE (oHAa
AOCTUTHAT €JlHa JleceTa 4acT OT KanuTalla HiH MO-TO/IsIMa YacT, IIPEBHACHA B VCTaBa;

® CpeAcTBaTa, MONYYEHH HAJ| HOMHHAJIHATA CTOMHOCT Ha AaKUMHTE MPHM HM3AAaBAHETO UM
(npemueH peseps);

® JIpYry U3TOYHMLIH, IPEABHIEHH 1O pelieHne Ha O6110To chbpanue.

Cpeancrsara oT (oHIa MOTaT 1a ce H3MON3BAT CaMo 3a NOKPHBAHE HA TONMIIHATA 3ary6a U Ha
3arybu ot mpexxoann roaunH. Korato cpencreara BB (oHIa TOCTHrHAT ONpENENeHHs B YcTasa
MUHUMAJIEH pa3sMep, CPeACTBaTa Hai TasH CyMa MoraT fa ObJaT M3MON3BaHM 3a yBelMdaBaHe Ha
KamuTana,

2.14. /lanvuu evpxy nevarbama

Texyuiu oanvyu ewvpxy neyanbama

Texymmre nabUM BBPXy nedanbarta ce ONPENENAT B CHOTBEICTBHE ¢ H3MCKBAHMATA HA
ObBArapckoTo NaHBYHO 3aKOHOJATENCTBO — 3aKOHA 33 KOPHOPATHBHOTO MOLOXOAHO objarame.

Homunansara nansuHa ctaeka 3a 2020 T. e 10 % (2019 r.: 10%).

Omcpouenu danvyu 6vpxy newarbama

OtcpoyeHnTe naHbBUM Ce OMpeNeNAT upe3 NpuiaraHe Ha OANaHCOBHSA MACHBEH METOJ, 34
BCHYKM ~ BPEMEHHM DasiHKH KbM JaTaTa Ha (PMHAHCOBMS OTHET, KOMTO ChIUECTBYBAT MEXIY
GanaHcoBHTE CTOMHOCTH M JaHBYHUTE OCHOBH HA OTAEIHUTE aKTHBH H TACHBH.

OTcpoueHnTe NaHbYHH NMACHBH CE IIPH3HABAT 32 BCHUKM OOJNAraeMH BPEMEHHH Da3lHKH, ¢
U3KTIOYECHUE Ha TE3H, MOPOJWIN C€ OT NPH3HABAHETO HA AKTHMB MJM MACHB, KOITO KBM HATaTa HA
CTOTIAHCKaTa ONepalys He e NMOBIHST BbpXy CYETOBOIHATA U Jlanb4HaTa evan6a/(zary6a).

Otcpovenute JaHbYHK aKTMBH CE IPH3HABAT 33 BCHYKA HAMAJIAEMH BPEMEHHH Pa3iIHKH H 34
HEHM3NOJ3BAaHNTE NaHb4HH 3aryOu, 10 CTENENTa, 10 KOSTO € BEPOATHO TE Jia C& MPOSBAT 06paTHO U fa

Obne remepupaHa B ObJeme nocTaThbyHa obnaraeMa medanba wid ga ce NIPOSIBAT o0JiaraeMu
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BPEMEHHH Pa3iIukH, OT KOUTO [a MOTraT Jia ce TIPUCIAJHAT Te3W HAMalseMH Pa3JIuKH, ¢ U3KIIOUEHHE
Ha Pa3iWKH, TOPOACHH OT MEPBOHAYAIHO NPH3HABAHE Ha AKTHB HJIM IIACUB, KOMTO HE € 3acerHaj
CUETOBOJHATA WX NaHb4YHAaTa Nevyanba (3ary6a) KbM JaTara Ha OrepauusTa.

banancoBara cTOHOCT Ha BCHUKH OTCPOUYEHH JAHBbYHM aKTHBH Ce TIperiek/ia Ha BCSKa JaTa
Ha (QUHAHCOBHUSI OTHET M CE PEIYIHPA IO CTEIEHTa, JO KOATO € BEPOSTHO TE 114 C& TPOSBAT 0OPATHO U
fla ce TeHepHpa AOCTaThyHO objaracMa nevan6a Wi Ja ce NOSBAT Mpe3 CHIIUA MepHoj obaaracMH

BPEMEHHM Pa3jIMKH, OT KOUTO T¢ MOrar aa 6’I>I[aT npncnaaﬁam.

OTCpO‘IGHI/ITC JaHbLH, CBBP3aHH C OGeKTH, KOUTO Ca OTYCTCHH IHPEKTHO B coOCTBEHHS
KaIluTajl Wik Apyra Io3unyds B oT4eTa 3a ('bI/IHaHCOBOTO CbCTOAHUE, CHUIO C€ OTHHTAT JHPEKTHO KbM
CROTBETHHSI KOMIIOHEHT Ha BCEeOOXBaTHHA Joxoa wuinu OanaHcoBaTa KalKWTalIOBa MO3KULHA.

OTCpO‘ICHHTe JaHbYHH aKTHBH M NTACHBU CE¢ OLEHABAT Ha 0a3a NAaHBUYHHTE CTaBKH U OCHOBH,
KOHTO CC O4YaKBa Jla C€ mpuiarat 3a IepHOAa U THIA OEpalliy, Ipe3 KOUTO aKTUBUTE €€ OYAKBAa Ja Ce
peain3upar, a IaCHBUTE - Ja €€ ypeasiT (HOFaCHT), Ha 6aza TaHbYHHTE 3aKOHM, KOUTO Ca B CHJia UJH C
rojeiMa CTENEeH Ha CUTYPHOCT ¢€ O4aKBa jJa ca B CWJIa, H 0 JaHBYHH CTaBKU Ha AbpxKaBarad, B YHATO

IOPUCAUKIN C€ OYaKBa 1a C€ pealu3rpa CbOTBETHHAT OTCPOYCH aKTHB WJIHM NIACHB.

OtcpoueHd HaHBYHHM aKTHBM Ha JPYXKECTBOTO Ce€ TNPEACTABAT HETHO CPENly HETOBH
OTCPOYEHH JIaHBYHH DACHBH, KOTATO U AOKOJKOTO TO C€ SBSBA 34 TIX NAHBYHHA TLIATel] B
CHOTBETHATA FOPHCAMKIUS, U TO TOraBa M Camo TOrapa, KOTaTo APYXKeCTBOTO HMa 3aKOHHO IPABO Ja
H3BBPIIBA WU MOJIy4YaBa HETHW IUIALAHMS HAa TEKYIUH JAaHBUHHM 3a0B/DKCHUS MM B3E€MaHHS IO

JaHBLHTE BPXY Neuanbara.

2.15. Hemna neuanba/3azyba Ha akuusn

Hernata neuan6a / 3aryba Ha akuus ce M3YMCIABAT KAaTO CE Pa3fieNH HETHATa mevanta uim
3aryba 3a Meproja, NOMIEXalla Ha pasnpefelieHue MeXIy AKIMOHEpHTE, NpHTEXaTeld Ha
OOHKHOBEHH aKLMH, Ha CPEIHO-NIPETETIeHHs 6poii Ha IbPXKaHUTE OGHKHOBEHH aKIMH 32 TIEPUOLA.

CpenHo-tipeTerneHuAT 6poii aKuuu npeacTalisBa 6pOAT HA JbPKAHUTE OOHMKHOBEHHN aKIHH B
Ha4YajJ0TO Ha MEpHOAa, KopurupaH ¢ Oposd Ha oOpaTHO H3KYNEHHTe OOMKHOBEHH aKUMH U Ha
HOBOU3/I3/ICHUTE TakWBa Ipe3 NEpHOJa, YMHOXEH MO CpenHo-BpeMeBus ¢akrop. Toszu (akrop
H3pasfABa 6pOs Ha JHUTE, NPE3 KONTO KOHKPETHATE aKLMH ca GUIM JBPKaHH, CIpAMO oOmIia 6poii Ha
JHHTE Npe3 Nepuoa.

[Ipn xanuTaIA3alUs, JONBIHATENHA EMUCHS WM PAsIeNsHe, OPosAT HAa OOMKHOBEHUTE AKIHH,
KOMTO ca B OOpblleHHe [0 JaTaTa Ha TOBAa CBOMTHE, Ce KOpurMpa, 3a ja Ce OTpasH
TNIPOTIOPLIHOHANHATA TPOMSIHA B OPOsi HA OOMKHOBEHHTE aKUHM B OOPBINEHHE TaKa, CAKAIl ChOHTHETO

C¢ € CJIyHHJIO B HAYaJIOTO Ha IIPCACTaBEHUSA Haﬁ-paHeH nepuoa.
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,HOXOJII’I Ha aKIIMH. ¢ HaMalieHa CTOMHOCT He ce HM3YHCIISBAT, ThH KaTo HsIMa U3nagcHu
MOTEHIMAIHY aKLK ¢ HAMaJIeHa CTOMHOCT.

2.16. Cecmenmuno omuumate

OT4eTeH CerMeHT MNpeACTaBNfABA OTTPAHMYHM KOMIOHEHT Ha JPYXKECTBOTO, KOHTO
npennpueMa GH3HEC AEHHOCTH, OT KOMTO MOXE fa [OJy4aBa TPHXOAHM M IOHACH PAa3XOiH
(BKJIOYMTENHO TIPUXONM M PA3KOIH, CBBP3aHA ChC CHENKH C APYrH KOMIOHEHTH Ha JPYKEeCTBOTO),
YHUTO ONEPATHBHM PE3YNTATH DPENOBHO CE€ MPETNIEKAAT OT PHKOBOACTBOTO, B3EMAIIO TJIABHHTE
OICPATHBHH DEIICHHS, KaKTO M B3EMAHETO Ha DelIeHHs OTHOCHO pecypcuTe, KOHTO Aa Ohaar
PasmpenciiCH KbM CErMEHTa M OLEHsABAHE HA Pe3y;ITaTHTe OT AeHHOCTTa MY M 33 KOHTO € Haluue

otzenHa GuHaHCcOBa HHGMOPMaIMs.

I[p)’)KGCTBOTO UMa €1HH €IUHCTBEH CCITMEHT Ha OTUMTAHE.

2.17. Hpeuenxu om onpederanio 3nauenue npu npuwiazane CYemogoonama noLumuKka Ha

opyascecmeomo. Knwuosu npubavzumennu OUEHKU U NPEONOSIONCERUA C BUCOKA HECU2YPHOCHL.

OcHoOBHHTe OPCANOI0KCHHA, KOWTO ¢a CBBpP3aHH C 6’B,E[GIHI/ITC HECUTYPHOCTH B

HpHﬁHHSHTeHHI/ITC OLCHKH KBbM JaTaTra Ha 6ancha, M 33 KOUTO CBIIECTBYBA 3HAYUTEJIEH PHUCK, Ye
buxa Moriu Aa A0BCIAT N0 CBINCCTBCHH KOpPEKUHH B GanaHcOBHTE CTOMHOCTH HAa AKTHBUTE W

NACHUBUTE NpeE3 CAeABaLMs OTUYECTCH IIEPHOJ Ca MOCOUEHH IIO-XOJIY:

Ompejensine HAa 0OYaKBaHU KPEANTHH 3aryon

Ha Bcsika oTyeTHa nata Apy*ecTBOTO OLEHABA H ONPE/ENs OYAKBAHUTE KPEIUTHH 3aryGH Ha
TbPTOBCKUTE M JPYrH B3eMaHHs Karo Ce B3emMa MpeNBHJ LANaTa pasyMHA M apryMeHTHpaHa
HHEQOPMalKs, BKIIOUATENHO M 3a Objemy nepuomd. [IpH OUEHKATA CH APYXXECTBOTO OTYHTA
MPOMSHATA B PHCKa OT HACTHIIBAHE HA HEM3NBJHEHHE IPe3 OYaKBAHMA CPOK HA (UHAHCOBHS
MHCTPYMEHT U ce Oasupa B 3HAYMTENHA CTENEH Ha NMPOTHO3HM, NPHONH3NTENHA OLEHKA U IpELeHKa 3a
MaKpPOUKOHOMHYECKUTE YCIOBHS, HKOHOMUYECKHS CEKTOP M reorpad)ckusi perHoH, oT 3HaYeHHe 3a
BCEKW KOHTPAreHT, B JOMBJIHCHHE KbM MHHAl ONMT H CHEMU(UYHH, ONEPATHBHM M JPYTH

HHAWBHAYaTHUA XapaKTePHCTHKH.

2.18. Ouenneane no cnpagednusa cmoiinocm

Hsikon oT akTHBHTE M macHBHTE Ha JAPYXECTBOTO CE OLEHABAT M MPEICTABAT W/MIM CaMO
OMOBECTABAT TO CHPaBEIJIMBA CTOMHOCT 3a LeNuTe Ha (MHAHCOBOTO OTYHMTaHe. TakuBa ca
(MHAHCOBHTE aKTHBH, OTYMTAHH TIO CHpABEIHBA CTOWHOCT B MevanGu M 3aryGH M ONpeieneHn
TBPTOBCKH U JIPYTH B3€MaHHs U 33JbJDKEHHS - Ha MMOBTApAIiNa ce 6a3a.

CrpaBepinBara CTOHHOCT € LeHaTa, KoATo Gu Guia noiyueHa mpH mpogax0aTa Ha AajieH
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aKTHB HJH ILIATCHA NMPH NIPEXBHPJISHETO HA MAaCHB B obuuaiina CAC/AKa MEXKIY HE3AaBUCUMM Ma3apHHU
Y4aCTHHUIHU HA JaraTta Ha OUEHSABAHETO. CHpaBCI[JII/IBaTa CTOMHOCT € M3XOJAIa LeHa H Ce 6a3npa Ha
IIPCATIOJIOKEHHUETO, Ye ONCpanmsiTa 1o nponaxc6aTa e ¢ peannu3nupa UK HA OCHOBHHS I1a3ap 3a TO3U
aKTHUB WJIM ITaCHUB, UJIU B cnyqaﬁ Ha JIKIICa Ha OCHOBEH I1a3ap — Ha Hali-u3rogHus nasap 3a akTuBa UJin
nacuBa. Kakto ONpeAcIeHUAT KaTO OCHOBEH, Taka W Hal-M3rOJHHUAT nasap ca TakuBa [1a3apH, 10

KOHTO APYKECTBOTO 3aBJIKUTEIIHO UMa JOCTBHII.

I/ISMepBaHeTO Ha clpaBeqjiuBaTa CTOMHOCT ce IIpaBH OT NMO3UNHUATA HA NPCANONOXKEHUATA U
MNPEUCHKUTE, KOHTO bmxa HalpaBW/IH MOTCHUUATTHUTE Ma3apHM YYaCTHHLIM KOraro Te Omxa
OIIPEIENANN LeHATA HA CLOTBETHHS aKTHB WU MAaCHB, KATO CE AOIYCKa, 4¢ T¢ Ouxa JelcTBany 3a

IIOCTHIaHe Ha Haﬁ-IIOGPa CTONAHCKAa H3roja oT HEro 3a TAx.

Hpy>xecTBOTO Npuiara pasiMyYHK OLEHBYHH TEXHHKH, KOUTO GKXa GHIIM MOIXOMAIH CIIPIMO
cnenuuKaTa Ha CHOTBETHHTE YCJIOBHs, M 33 KOMTO pasfojara ¢ AOCTATBYHA 6a3a OT BXOISINH
AaHHHM, KaTo Ce CTPeMH Ja H3MOJ3BA B MaKCHMallHa CTeNeH HalWuyHara IyOJau4YHo Habmojaema
MH(OpMALKA K PECTI. — 1a MUHIMH3HPA H3NON3BAHETO Ha HeHabmoaeMa nHdopMatwmst. To u3nonssa
OCHOBHO Na3apHUs NOAXOJ, KaTo Hali-4eCTO NpujaraHuTe OLCHBYHH TEXHHKH Ca MPEKH KOTHPaHH
GopcoBA LieHM, KOPHTHpaHM GOPCOBH LEHH WM JPYTM HOAXONAINM OLEHBYHH MOJIENH, BKIL.

BBb3JIaraHe Ha OLICHKA Ha JIMIECH3HpPaHU OLICHUTENHN ¢ NOAX01a KBaJ'[I/I(l)I/IKaHH}I.

CHpaBeI[J'II/IBaTa CTOMHOCT Ha BCHYKH AaKTHBH U MacuBH, KOUTO C€ OIEHABAT W/HIIM
OIIOBECTABAT BbB (bI/IHaHCOBI/ITe OTHETH IO COPaBCAIHBA CTOMHOCT, C& KaTer Oopu3Hpa B paMKHUTE Ha

cJeaHara ﬁepapxnﬂ Ha COpaBEeIJINBUTE CTOﬁHOCTH, a HIMCHHO!

Hugo 1 — Kotupanu (HeKkopHripaHu) Ma3apHy LeHH Ha aKTHBEH Nas3ap 3a MACHTHYHH aKTHBU

HJIH TIACHBY;

Hugo 2 — Ouennunu TEXHHKH, TIPDH KOHTO C€ U3II0JI3BAT BXOAALIM JaHHH, KOUTO Ca Pa3sIudHU
OT JUPCKTHO KOTHPAHU UCHH, HO €A NPAKO HJIM KOCBEHO JAOCTBIIHH 3a HaﬁﬂIOJIGHPIe, BKJI. KOraro

KOTHUPAHHTE LICHH Ca 00EKT Ha 3HAYMTEHH KOpPCKUHH, U

Hupo 3 - OueHsynm TCXHHUKH, TIPU KOUTO C€ H3MN0/13BaT BXOAAIA JaHHH, KOUTO B

3HAYMTENHATA CH YaCT ca HeHaOIOJaeMH.
HpyxecTBOTO 06KMUaiiHO IpHNara HUBO 1 ¥ HUBO 3 Ha CIIPaBe/IHBA CTOHHOCT.

3a Te3u aKTHBU W nacuBH, KOUTO CE OIEHABAT IIO CIIpaBeIdBa CTOHHOCT BBB (bHHaHCOBI/ITe
OTHETH Ha TIOBTapsAcMa 6&33, APYXKECTBOTO IIpaBH IMNPELECHKAa KbM Jarata Ha BCEKH OTYET JalM €

HeoOxomum TpaHcdep B HUBATA Ha Hepapxus Ha CIpaBe/IMBATa CTOMHOCT Ha JajieH aKTHB MM NIACHB
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B 3aBICHMOCT OT Pa3noNiaraCMHUTES H M3MON3BAHUTE KBM Ta3M JlaTa BXOISIH JaHHH,

3a nemMTe Ha ONOBECTABAHMATA HA CIpABEI/IHBATA CTONHOCT APYXKECTBOTO TIpymupa
CHOTBETHUTE CH aKTHBH M NaCHBH Ha 0asa TAXHATa CHUIHOCT, OCHOBHH XapaKTEPHCTHKH M PHCKOBE,

KaKTO 4 Ha ﬁepapxymHOTo HUBO Ha cnipaBeAjIHBaTa CTOMHOCT.
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3.HETHH NNEYAJIBH/3AI'YEHA OT OIIEPAIINHA C ®DUHAHCOBHU AKTUBH

(I)OpMI/IpaHI/ITC HETHH meuyanbu ot onepanuu ¢ q)HHaHCOBI/I aKTHBH, OT4YHUTAHH 11O

crpaseJiiBa CTOMHOCT B ne4aI0H U 3aryou:

2020 2019
BGN 000 BGN 000
Peanusupanu noxonu ot npogax6a Ha QHHAHCOBH
AKTHBH, OTYATAHH [0 CIIPABEAJINBA CTONHOCT B
ne4yanou u 3arybu 2 29
INewan6a/3aryba ot oLeHKa MO CNpaBeINBa CTOHHOCT
Ha KaNMUWTAJIOBH HHCTPYMEHTH 1 2)
3 27

4.IIEYAJIBA OT ITPOJAKBA HA UTHBECTULIMOHEH UMOT (1eTHO)

2020 2019

BGN 000 BGN 000

Ipuxon ot nponax0a Ha HHBECTHIHOHEH HMOT 114
banancoBa croifHocT Ha THBECTHIIMOHEH UMOT %94)
20

HpyXeCTBOTO OTYMTa KaTO ChLIECTBEHA clenka mpe3 2019 r. npojax6aTa HAa MHBECTHLMOHHHS CH
MMOT. MHBECTHUMOHHUAT MMOT Ha JIpyXecTBOTO € mnpojaieH cinex otopusauus oT OCA or

24.06.2019. Peanusupana e nevan6a ot nponaxbara B pasmMep Ha 20 XIL.

S.IJIPUXOJH OT JIMXBH I1O ITIPEAOCTBEHHA 3AEMA

Tlpuxonure oT NMXBH B OTYETa 3a BCEOOXBATHHS JOXOJ B pasMep Ha 6 XMLJB (7 XHILJB —

2019 r.). npeacTaBIABaT JIMXBH TIO IIPEAOCTABEHH 32€MH HA CBBHP3aHM M TPETH JIHIA.

6. Bb3CTAHOBEHMU 3AT'YBH OT OBE3IIEHKA

3a ¢unancosara 2020 r [IpyXecTBOTO OTYHTA BB3CTAHOBEHH 3aryGu OT 00e3lEeHKH, BbB BPbB3Ka C
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TIOJly4HH B3eMaHus OT KPEAHTONOyYaTelld B pasMep Ha 36 XHILJIB.

7. PA3XO/JM 3A BBHIIIHUA YCJIYT'H

2020 2019

Paszxooume 3a 6oHUIRY YCAY2U BKITIOYBAT: BGN '000 BGN '000
QOUHAHCOB OIUT 4 4
Foguimsu Taxcy u aboHaMeHTH 1
JIpyru KOHCYNTaHTCKU yCIyry 5 4
9 9

Bh3Harpax/IeHHeTO 3a He3aBUCHM (HHAHCOB ozuT 32 2020 T, CHIIACHO JOTOBOP M IHCMO 32
NoeMaHe Ha aHraXUMEHT € B pasMep Ha 3 xuil. jiB 6e3 JIJIC. IIpes roguHata He ca IMpeqOCTABIHU
JMaHBYHM KOHCYITALUMH WIH APYIM YCIYTH, HECBBbp3aHU ¢ OfuTa. HacTOAMOTO ONOBECTABAHE € B

H3MBJHEHHE Ha U3UCKBaHKNATA Ha 41.30 or 3akoHa 3a CUETOBOIACTBOTO.

8. PA3XO/H 3A IIEPCOHAJIA

2020 2019

Pazxooume 3a nepconana Bxmoysar: BGN '000 BGN 000
Texymu Be3HArpaxxaeHus 90 72
BHOCKH 110 COLIMATHO OCHIypSIBaHE 6 3
% 75

9. PA3XO/JH 3A OUAKBAHA KPEJUTHA 3AT'YBA

OTpaSCHI/ITC OYaKBaHH KPCAUTHH 3ary6p1 3a B3€MaHH# MO MNPCAOCTaBEHH 3a€MH, OTYHTAHH TI0

aMOpTU3MpaHa CTOMHOCT ChITIACHO M3uckBanuaTa Ha MCOO 9, ca npecTaBeHH mo-101y:

2020 2019
XU 16. XUun. 718.
Hauncnena 3a neprona (8) 31
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M3MeHeHneTO HA O4aKBaHHUTE KpPEAUTHH 3211"}’61/1 MOXE aa Obae MNpeaCcTaBCHO MO CJICAHUA HAYHH:

2020 2019
XU 6. Xun. ae.
K®m 1 stryapu 2020 r 49) (18)
Pasxon 3a ouakBaHa KpenuTHa 3aryba ®) €3]
BracraHoBeHa 3ary0a oT 00e3LeHKa 36
Ouaxsana kpeauTHa 3ary6a kem 31.12.2020 21) (49)
10. APYTHU PA3XOIHN
2020 2019
BGN 000 BGN 000
Taxca b®b 1 1
Taxca KOH 1 1
Taxca LlenTtpanen nemosutap A/ 2 1
4 3

11. TAHBYHO OBJIAI'AHE

OcCHOBHHTE KOMIIOHEHTH Ha pasxoja Ha JaubK BBPXY nevanbara 3a FOAUHUTE, 3aBbPIIBAIIH

Ha 31 mexemBpu ca:

):[aH’B‘IHa neyanba 3a rOAHHATA 110 JaHBYHAa

nexapamus(I 1)

TeKyI pasxoA 3a AAHBIM BBpXy HeuarbaTa 3a

TOAHMHATA

Wamenenne Ha OTCPOYEH, CBbP3aH C Bb3HHKBAaHEC H

00paTHO POABACHHE HA BPEMEHHH PA3AMKHI

O6mo (pasxop 3a)/ IPUXOA OT AAHBIH BHPXY

AOXOAHTE

2020 2019
XUN. 118. XUNR. n86.
(72) (64)

@ 3

(74) (61)
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PaBnenne Ha pasxosa 3a JaHbIM BLPXY Ne4aabaTa

OHPEACJIEH CIPAMO CYE€TOBOAHHS pe3yarar

31.12.2020 31.12.2019
XU, ne. XU, 8.
CueroBojHa meyanda 3a roj[uHaATa (72) (64)
Pasxox 3a nansk BBpxy nevanbara - 10% (2019: 10%)
Pa3xo/ 3a naHBK OT HEMIPU3HATH CyMH [0 JaHbYHA
Jekiapauus:
yBeJIMYEHHA - 16 xuy. 5iB. (2019: 33 xun. 18.) 2 3
Hamanenus - 36 xui. 1B. (2019: - xun. 1s.) 4
PasxonuTe 3a aHBLH BKJIFOYBAT:
TEKVII JaHbK
OTCPOYEHH NaHBYHY PA3XOAW/TPUXOIH OT BE3HHKBAHE U
00paTHO NpOsBICHHE HA BPEMEHHH Pa3iIuKi (2) 3
O6wo pazxod/(ukonomusn) 3a danvk 6vpxy neuarbama,
omuemert ¢ Omuema 3a gceobxeamnus 00x00 (2) 3
12.AKTHBMU 11O OTCPOYEHH JAHLIIHU
Hpusnamu omcpouenu danwvyu xom 31 neKkeMBpH:
8peMEHHA oanvr 8PEMEHHA oanvk
pasauka paziuxa
31.12.2020 31.12.2020 31.12.2019 31.12.2019
BGN'000  BGN '000 BGN'000 BGN '000
Obe3neHKa Ha KaITMTalOBH HHCTPYMEHTH 45 4
Obe3nenka 3a oyakBaHa KpeAnTHA 3aryba 9 1 34 4
Pasxoau npeacTaBisBalld A0XOAM Ha MECTHH JH1A 7 1
Bb3cTaHOBeHa ofeslleHKa 3a O4YaKBaHa KPEAWTHA
3aryba (36) 4)
O6uio axmugu no omcpouenu Oansuu (20) 2) 79 8
Canoo ¢ kpasa na nepuoda 59 6 79 8
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HpH TNIPU3HABAaHETO HA OTCPOYCHHUTE AAaHHLUYHH aKTHBH € B3eTa NIpEABAT BEPOATHOCTTA

OTACTHUTE Pa3iIMKH 14 UMaT 06paTHO NpPOABJICHHC B 6’BI[CIHC U Bb3MOKHOCTUTE Ha JPYKECTBOTO Aa

TCHEpHUPa NOCTaTh4YHA AaHb4HA nedanda. M3sMeHEeHHeTo Ha OTCPOYCHH JaHBYHU aKTHBH 3a Otuera 33

BCEOOXBaTHHA JI0XO] € B pasmMep Ha 2 XuJ. 1B. (2019: 3)

13.IPYTHY TEKYII{A B3EMAHHSA

31.12.2020 31.12.2019
BGN '000 BGN 000

IlpexocraBenu 3aemu, GpyTHA cyma npenu
0YAKBAHA KPeIHTHa 3aryda 100
8 M. Y. IUXEU 18
OuaksaHa kpeauTHa 3ary6a kbM 31.12.2020 21 (49)
JIpyru Tekymu B3eMaHHS - HETO 51
Hpyru 3
banancoBa croiinocr 54

Ksm 31.12.2020 r. mpyxecTBOTO € MMa B3eMaHMA MO NPEIOCTABEHH THPrOBCKH 3aeMH Ha

TPETH JINLA NIPH CICAHUTE YCIIOBUS:

3aemonomayuaren 1

Jlorosopenn cymu: 36 x.J1B.

Llen Ha kpeauTa: Ob6opoTtuu cpenctea

Tapex: 31/03/2021

JIuxBeH TpOLEHT: 6%

Cango xkem 31.12.2019 1.; rnaBHuna — 36 x.7B.

Canno xem 31.12.2020 1. IJIaBHHIA — 27 X.JIB M JIWXBa | XH.7B.

JIBM:keHHe B 00€3MeHKHuTe 2020 2019

BGN'000 BGN'000
Caano kbM 1 gHyapu 49 18
Hauncnenn 8 31
Otnucanu - -
Br3cranosena o6esunenka (36) -
Caapno kbMm 31 jekeMBpu 21 49
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PENYBJIHKA XOJIAHL AJl
ITPUJIOKEHWS KbM ®MHAHCOBHS OTYET 3A 2020 roausa

Bbpxy B3CMaHUATA HA APYKECTBOTO HAMA BIIMCAHHU TEXKECTH.

14.PUHAHCOBHA AKTHUBH, OTUATAHM IIO CIPABEJJHMBA CTOWHOCT B
IEYAJIBU A 3ATYBH

Qunancosume axmusy, OMYUMAHY RO CHPABeONUBA CMOTHOCM 6 neuanbume wiy 3azybume,
10 6anaHCoBa CTOMHOCT, BKIFOUBAT Y4acTHs (aKUMK) U APYTH (MHAHCOBH MHCTPYMEHTH B CIEIHHTE

ApYykKecTBa:

OTuHTaHH O OTuHTaHNH IO
cIpaBeIIuBa CIpaBeIJIHBA
31.12.2020 croiinocT 31.12,2019 croiinocT

bpoiiCnpaseonusa Cnpageonusa  BpoiiCnpaseonusa Cnpageonuea
akuuw/ HeHa HaA CHOIHOCM RO KUY UeHa Ha cmotiHOCm no

onnose axyun/0An  omuemaia OAN06e aKyuA/ OAN omuema 3a

gunancoeomo dunancosomo
coCemonnue cvcmonnue
BGN BGN '000 BGN BGN 000
CnaboTOKOBH  ChEAMHMTENH
Al 819 819 - -
Bomnspka AJ] 29,775 - - 29,775 - -
Mypa IM ALl 8,927 - - - - -
Mecralaz AT 25 000 0.32 9 25000 0,32 8
YE3 EAJT 100 220 22
OO6muramus A#t Tu Ed I'pyn
Al 62 1000 62
Monumepu AJ] 971 971 - -
O6mo 71 30

Ipe3 2020 r. 1pyK€CTBOTO OTYNTA CHILECTBEHA CENKA 1O IIOKYNKA HA OOJIUIalHK OT EMHCHS!
¢ ISIN koa BG2100017198 cbe cnemure napameTpu:
Jara Ha u3gaBaHe 15 noemepu 2019r.;
By Ha KopniopaTHBHUTE O0IHMIaUK OBPBH 10  peA, OOWKHOBEHH, IIOMMEHHH,

JHUXBOHOCHH, 663HaJ'II/I'-IHI/I, HEKOHBEPTHUPYEMHU,
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PEIIYBJIUKA XOJAAHT ALl
TTPUJIOXXEHW A KbM ®HMHAHCOBUSA OTUET 3A 2020 roguna

CBOOOIHO MPEXBBPIBIEMH, 00€3MEUEHN;

Cpounoct 7 (cenem) roguny 84 (0ceMECET W YETHPH) Mecela;
Ilepron Ha KynoHHO MaIane 6 (uzect) Meceia;

Hznnamane Ha riaBHHIATA 10 (aeceT) paBHM BHOCKH 3aeqHO ¢ MocaeaHuTe 10 IuXBeHH
IUIALAHASA

Beuuku ropenocoueHd Jpykectsa ca ChC ceamdiue M fAeiiHocT B Bwarapus. Bepxy
(prHaHCOBUTE aKTHBH, OTYMTAHH N0 CIOPABeJNHBA CTOHHOCT B NEYagOH H 3aryGW HAMAa BIMCAHM
TEXKECTH.

Tabmuuara no-mony npejacTaps GUHAHCOBHTE aKTHBH, OTYMTAHH MO CIIPABEIMBA CTOHHOCT B

neyajouTe wik saryoute kbMm 31.12.2020 r. no TaxHata GanancoBa CTOMHOCT H POLIEHT Ha y4acTHe.

31.12.2020 Yuacmue

BGN *000 %
Mecralas Al 9 50,00
CnaboTokoBu cheauHuTEH AJl 0,89
Mypa IM A]l (B nukBHaanms) - 8.11
Boxapka AJ] - 21,00
TTomumepu AJ] 0,02
OGaurauus A Tu Ed I'pyn AJ] 62 0,00
O6mo 71

PEKOBOZCTBOTO € 3ama3uio CBOMTE HAMEPEHHs M LEMH 33 MPETHA3HAYEHHETO HA AbpKAHHSA
noptdein.

Tab:mmuara 10-x051y npeacTass pMHAHCOBUTE AKTHBH, OTYHTAHH TO CIPABEAIHBA CTONHOCT B
nedanbuTe WM 3aryOuTe, OUEHEHH N0 CTPaBEUIHBA CTOMHOCT, KAKTO H KIACH(pUKALMATA HM B

HHBAaTa OT HepapxuATa Ha CIIpaBeJIMBATA CTOHHOCT.
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PEIIYBJINKA XOJIUHI AL

JIPUIIOXKEHWA KbM ®HHAHCOBHWA OTYET 3A 2020 roguua

Dunancosume aKmueu, OMYUMAHU o
cnpagedausa cmolinocm ¢ newanbume

uau 3azyoume

Mecra I'az AJ]

Bbonspka Al

Mypa IM AZ{

CnaboTokoBu chenuHuTenn AJl
OO6nuranus Al Tu Ed Tpym AT
O6mo

Dunancosume aKmugi, OMUUMany no
crpaeeonusa cmoinocm ¢ nevanbume

uau 3azybume

MectaI'az AJ]

Bonspka A

Mypa IM A/l

Cna6otokoBu chenuauTeMH AJl
UE3 EAXL

O6mo

Tabnuuara o—A0;1y IOKasBa paBHCHMC MEKAY HAYATHUTE U KpaﬁHPITC cajga Ha

(pMHAHCOBHTE aKTHBH, IbKAHH 32 THPryBaHe OLEHEHH 1O CIPABENLIMBH CTONHOCTH - Huso 1 u

Huso3:

Cnpageonusa Huego 1 Hueo 3
cmotinocm
31.12.2020

BGN'000 BGN'000 BGN'000

9 - 9

62 62 -

71 62 9

Cnpasednuea Hueo 1 Hueo 3
cmoliHocm
31.12.2019

BGN'000 BGN'000 BGN'000

8 - 8

22 22
30 22 8
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PEITYBJIMKA XOJIAHT AJ{
TNPWIOXKEHHUSA KbM ®MHAHCOBUA OTYET 3A 2020 roausa

@unancosn axkmueu, omuumanu no Husgo 1 Huso 3 Obuwo

cnpageonusa cmoiiHocm ¢ newanbume uau

3azybume

BGN’000  BGN’000 BGN’000
Cango kbM 1 sinyapu 2019 roanna 8 9 17
JIBHKeHHE Npes Nepro/ia - MOKYIKa 38 38
JBiskeHuE Npe3 nepHoaa - mpoaaxta (22) (22)
Hsmenenue no cnpaBeniyea CTOHHOCT 2) 0 3
Cango kbM 31 gexemspu 2019 rognaa 22 8 30
@unancosu aKkmugu OmMuumaHu no
CHPAgeOUsa cMoiiHoCm npe3 newanou u 3a2ybu 22 8 30
JBKeHHe npe3 meprojia — MOKyIKa 71 - 71
JlBr>xeHue npes nepuoja — npoaaxsa 3n - 31
H3meHenne no cripaBeanusa CTORHOCT 1 1
Cango xbm 31 gexempu 2020 roguna 62 9 71

IIpy oueHkara Ha (PMHAHCOBUTE aKTHBH, OTUMTAHHU 11O COPABE/IHBA CTONHOCT B MEYANOH U
3ary6u kmacuuuupany B Huso 3 ot #iepapxusta Ha cipaBeniBaTa CTOMHOCT H Ipe3 ABETE [OJMUHA

€ H3MOJI3BaH Na3sapHHUAT MOAXOA U OLIEHbYHA TEXHHKA (BI/DK TIPHIIOKEHHE 19)

15.IIAPUYHHA CPEACTBA U TIAPUYHU EKBUBAJIEHTH

HapI/I‘IHI/ITe CpECACTBA HA APY>KCCTBOTO Ca B JIEBA M Ca Pa3Npeae/iCHH, KaKTO CJIC/IBA;

31.12.2020 31.12.2019

BGN '000 BGN '000
Iapuunu cpeactBa B 6aHKOBYM CMETKH 34 84
ITapuunu cpenctea B Kaca 1 14

Oo6mo: 35 98




PENNYBJIHAKA XOJJIMHI A
IMPWIOXEHW A KBM ®MHAHCOBUSA OTYET 3A 2020 roauna

16.COBCTBEH KAIINTA.I

31.12.2020 31.12.2019

BGN,000 BGN ,000
AKIVOHEPEH KalUTal 116 116
3aKOHOBH pe3epBu 12 12
Hepasnpeznenena neuanGa 36 97
3ary6ba 3a roguHara (74 (61)
O6wo: 92 164

OcHoBen AKNHOHEPECH KamATAaJ

~ KbM 31 nmexemBpu 2020 romuua permcTpupaHusT aKLUMOHEPEH KanuTal Ha PenyGnuka
Xonpuur AJl Be3mu3a Ha 116 x.B., pasnpenenen B 116 284 6posi MOUMEHHH aKI|K ¢ HOMUHAJHA
CToliHOCT Ha akuus | ne. (31.12.2019 rouua: 116 284 6p.).
AKIOHHTE Ca OOMKHOBEHH, G€3HAIMYHH C MNpaBO HA MONYYaBaHE HA JHBHICHT N
JIMKBH/IALMOHEH ST U €4 PErMCTPHPAHH 33 ThProBus Ha Buirapcka donnosa 6opca — Codust AJT.
3axonosume pesepeu ca hopMupanu OT pasmpeneneHne Ha Nedan6aTa u npeacrasnssar 10
% OT OCHOBHHS aKLMOHEPEH KAMMTAN, KAaTO € IOCTHTHAT perjaMeHTHpaHus pasMep ChITIACHO
M3MCKBaHMATa HA THProBekys 3akoH U ycTara Ha Peny6imka Xommunr AJl. 3akoHOBHTE pe3epBH KbM
31.12.2020 . ca B pasmep Ha 12 xu. 18.(2019: 12 xum. 18.)

I[BI/DKGHI/ICTO Ha uepasnpede/leuama neuanba e Kaxto clcnBa:

2020 2019

BGN ‘000 BGN 000

Cango na 1 sinyapu 36 97
O6111 BceoOXBaTeH NOXO] 3a TOMHATA (74) (61)
Canpo na 31 pekeMBpH (3% 36
Cpeono npemeznen 6poii akuuu 2020 2019
CpenHo npereriien Gpoit akiuu 116 284 116 284
Herna 3ary6a 3a rogunara € xunsou aesa 74) (61)
Herna 3ary6a nHa akuys 6 xuradu gesa (0.64) (0.52)
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PENYBJIUKA XOJIJIUHI AJ{
IMPUWIOKEHWA KbM ®MHAHCOBUA OTYET 3A 2020 roxusa

17.APYTH TEKYIIIUA 3AXBJOKEHUS

31.12.2020 31.12.2019
BGN ,000 BGN ,000
l"apanuuy 3a ynpasnenne na CJI no un. 116 B, an.2
ot 3IIMTLK
Texymm naHbYHY M OCUTYPHUTENIHH 33BIKEHHS 5 4
5 4

18.YIIPABJIEHUE HA ®UHAHCOBHS PUCK

Cmpyxmypa na dpunancoeume axmueu u nacusu xom 31 JACKEMBPH 10 KaTETOPHH:

31.12.2020 31.12.2019
BGN '000 BGN 000

POHHAHCOBH AKTHBM
QUHAHCOBH aKTUBH, OTYMTAHH 110 CIIPABETUBA
CTOMHOCT B ntevanda u 3ary6a 71 30
DuHAHCOBH AKTHBH OTYHTAHH no
AMOPTH3HPaHA CTOHHOCT
bpyrtna cToliHoCT Ha ApYrH Tekyiy B3eMaHHA
BKIIFOYHTENHO B3EMaHHsI 38 JIHXBH 28 100
OuaxBaHH KpenuTHY 3aryou @n (49)
Jpyru TeKkyIy B3eMaHHs - HETHO 7 51
Jpyru B3eManunsg 3 3
TMapuHmy cpeacTBa  NapyyHH €KBUBATICHTH 35 98
Oouro (I)HHaHCOBHuaKTI/IBI/I OTUUTAHU IO 45 152
aMOpPTH3HPaHa CTOHHOCT
O0mo prHaHCOBN aKTHBH 116 182
DuHAHCOBM NACHBH 21 21

B X0Za Ha obuuaiiHaTa CH CTOMaHCKa JeHHOCT APYKECTBOTO MOXE Jna 6’BJ.Ie H3JI0XKECHO Ha

PasiuuHA (PHHAHCOBH PHUCKOBE, HAH-BAXHUTE OT KOHTO Ca: Na3apeH (BKIIOYBALL BAIyTeH PHUCK, PHCK



PEITYBJINKA XOJIAUHT AT
TIPUTTOXKEHMA KbM ®UHAHCOBHS OTYET 3A 2020 roguna

OT IPOM5HA Ha CIIPABE/IMBATA CTONHOCT M LEHOBH PUCK) KPEIUTEH PHCK, TMKBHAEH PHCK H PHCK HA
MMXBEHO-00BBP3aHH MNapudHu moTony. OGLOTO YIpaBieHWe HA PHCKA € (JOKYCHPAHO BBPXY
TPYAHOCTHTE Ha NPOTHO3MpaHe HAa (DHHAHCOBMTE IA3apH M 3a IOCTMIAHE HA MHUHHMH3MPAHE HA
TOTCHUMANHHTE OTPHNATENHH eheKTH, KOMTO MOTaT JIa Ce OTPassT BhpXy (hMHAHCOBHTE pesylTaTH H
CBCTOSHHE Ha ApPYXeCTBOTO. Tekyllo (uHaHCOBHTE PHCKOBE Ce HAEHTHOMIMpAT, H3MEpBAT W
HaO/Mo/1aBAT ¢ MOMOMITA HA PA3NTMYHKM KOHTPOJHA MEXaHH3MH, 33 A C& ONPEAEAT a(eKBATHH NEHU
Ha IPOAYKTUTE Ha IPYXKECTBOTO ¥ GOPMATE Ha NOATBPKAHE HA CBOGOIHUTE TMKBHIHH CPEACTBa, Ge3

Aa €€ NOImyCKa HEOIpaBJaHa KOHICHTPAaLUs HA 1aAcH PHCK.

praBJIeHI/IeTO Ha pHCKa C€ OCBUIECTBABA TEKYIO IMOJ NPAKOTO PBKOBOJCTBO Ha
HU3ITBJIHUATEJIHAA JUPEKTOP U YWIEHOBETE HA ChBETA Ha JAUPCKTOPHUTE, B T.U. YIIPaBJI€HHE HA OTACIHUTE
CHeI.II/I(bH'-IHI/I PHCKOBE, Karo BaJlyT€H, HEHOBH, JHMXBECH, KpEANTCH M JIMKBHAEH, W 33 PHCKa IIPH

M3II0J13BAHETO HA HENEPUBATHBHH (OCHOBHO) HHCTPYMEHTH.

HO-I[OJ'Iy Ca ONMHCaH! Pa3MYHUTE BUJOBE PUCKOBE, HA KOUTO € M3JIOXKEHO APYXKCCTBOTO MpH
OCBIIECTBABAHE HA THPIrOBCKUTE MY Onepanuy, KakTo U BB3NPHUETHAT MOAXO. IIpH YIIpaBJI€HHUETO HA

TE3U PHUCKOBE.

Hazapen puck
A. Banymen puck
Hpy*XecTBOTO He € H3JOKEHO Ha BAJlyTEH PUCK, 3aI[OTO BCHYKH HErOBM onepauuy U CACIKH

Ca J€HOMUHHPAHH B 6'Lnrapc1cn JicBa,

b. Ilenoeu puck
JApy*ecTBOTO € M3N0XKEHO Ha LIEHOBH PHCK 3a HETaTHBHU IPOMEHH Ha donnoBuTE Masapu. 3a
Lejra pbKOBONCTBOTO CJIEAM M aHANU3Mpa BCHYKH NPOMEHH Ha TMa3apa Ha IEHHH KHUXA, KaKTO W

H3T0J13Ba KOHCYJITAHTCKUTE YCIYTd Ha HHBECTHUIIHOHHHU TNOCPECAHHUIIHN.

B. Kpeoumen puck

Kpenuren puck e pMCKBT, OPH KOATO KOHTpareHTHTE Ha JPyKECTBOTO HSIMA 1a ObAaT B
CBCTOSHUE 112 H3IJIATAT H3LANO U B 0GH4AHO IIPe/IBUICHATE CPOKOBE IBKUMUTE OT TAX CYMH.
AApyX€CTBOTO HAMA 3HAUMTENIHA KOHLIEHTPALKS HA KPEIUTEH PHCK.

DUHAHCOBHTE aKTWBH HA APYKECTBOTO Ca KOHLUEHTPHPAHH OCHOBHO B KPEAMTH KbM TPETH
7ML U NapuiHH CpeACTBa (B 6poii 1 10 GaHKOBH CMETKH)

HaquHnTe OnepalHM ca OrpaHMYEHH caMo 10 OaHKH ¢ BUCOKA penyranusa M JHUKBHAHA
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PENMYBJIMKA XOJIIWHT AJ]
PMJIOXXEHWA KbM ®UHAHCOBHUA OTYET 3A 2020 rogusa

ctabunHocT.

Bzemanusra no IIPpEOOCTaBCHH 3aeMH Ca NpEencTaBCHU B OTYETA 34 CI)I/IHaHCOBOTO CBCTOSHHUE B
HETEeH pasMep cien npucnagaHe Ha HAYHUCICHHUTE OGCSI_IGHKI/I. Takusa 0663I.ICHI(I/I Ca HallpaBCHU

ChITIACHO MOJIMTHKATA HA APYXECTBOTO 3a NMpH3HABAaHE HA OYaKBaHU KPCAUTHH 3ary6H

CrpykTypara Ha (MHAHCOBHTE aKTHBH MO (ba3W ¥ OTHOCHMATA KbM THX obeslieHKa MOXe aa Gbae

IIp€ACTaBCHA KaKTO CJicBa:

2020
®aza 1 ®aza 2 ®aza 3 Bu3HuKHAIM
Wi
IIbPBOHAYAIHO

chb3gafieHu
AKTHBH C
KPeAUTHA
olesleHKa

HApyru Tekyuu 31

B3€MaHUs

Ilapy n napuunu 35

€KBHBAJICHTH

OuakBaHu KpeqUTHI 21

3aryou

45

HpeueHKaTa Ha PBKOBOJACTBOTO €, Y€ HsAMAa (IJI/IHaHCOBI/I AKTUBH, OTroBapsIly Ha XapaKTCPHUCTUKUTE

Ha da3za 3.
2019
®aza 1 ®a3za 2 ®aza 3 Bu3auxkunaan
A
IBEPBOHAYATHO
Ch3AaJeHH
AKTHBH ¢
KpeIuTHA
obe3leHKa
Jpyru rekyim 103
B3E€MaHMs
IMapu u napuunu 98
EKBHBAJICHTU
OuakBaHHW KpeaUTHH (49)
3arybu
98 54
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PENYBJINKA XOJIIUHT All

IIPUIIOXKEHUS KbM tI’I/IHAHCOBI/I}I_OT'-IET 3A 2020 roguna
Jluxsuden pucx

JInkBugHuAT puck ce H3pasiba B HEraTMBHATa CHTYallHs ADYKECTBOTO na He Obae B
CBCTOAHME N2 TMOCpemmHe Ge3ycioBHO BCHUKH CBOH SalBIDKCHUS CBIVIACHO TEXHHUS MAfEXK. Texymo
MaTYPUTETHT H CBOEBPEMEHHOTO OCBIIECTBIBAHE HA TLIAIMAHUATA CE CECAM OT CYETOBOJHHS EKHII,
M3BBPIUIBALL TEKYINO CYETOBOJHO OBCIYXXBaHe Ha APYXKECTBOTO, H PHEKOBOACTBOTO HA JPYXeCTBOTO,
KaTo ce moaabpxa exenHeBHa WHGOPMalHs 3a HAIMYHATE MAPUYHA CPENCTBA M NPEACTOSIIHTE
NTallaHus.

Mamypumemen ananuz

Io-mony ca npencrasenu thuHancoBuTe HenepPUBATHBHE aKTHRH U MacCHBHU HA JIPYKECTBOTO
KbM Kpas Ha OTYETHHS MepHOnN ca TPYIHpaHu MO OCTATBYCH MATYpUTET OlIpeJICJiEH CIpAMO
AOrOBOpeHNsA MaTypuTet. CTOHHOCTHTE ONOBECTEHH B TO3H aHAIH3 NPEICTABIIABAT HEAHCKOHTHPAHH
I2pHiHH MOTOLM 1O JOTOBOPHTE M Hali — PaHHATA /1aTa Ha KOATO B3EMAHETO PECTIEKTHBHO
3aIBIKEHUETO € u3KMCcKyeMo. CYMuUTe BKITIOUBAT TJIaBHHLM U JINXBH, KBJAETO € MPUIOKHEMO (6pyTHa

CyMa, ipeau obe3neHka).

Holmecen Or1g03 O3 Or1roguna
Mecena  mecena Ao A0 5 roaumm
31 gexemBpu 2020 1 roguna

O6uo

BGN*000 BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu axmugy

Bsemannsa no npenocrasenn zaemu 28 28
ITapuynu cpencta u exprBaeHTH 35 35
35 - 28 63
Dunancosu nacusu
3anbokeH s 10 momyYenH rapamugpm _ - 21 21
21 21
Mo 1mecen Ot1pg03 O13 Or1roguna O6mo
Mecena  Mecena 1o 10 5 rogunn
31 nexemBpu 2019 1 ronuna

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

Dunarncosu axmugy

Bsemanns no npegocraseny zaemy 100 100
Iapuynm cpencta u exuBateHTH 98 98
98 100 198

Dunancosu nacusu
3aaBJoKeHns o TIOJTyYEHH rapaHinu 21 21
21 21
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PEITYBJIMUKA XOJJIUHT AJ

MPUTIOXXEHWA KbM OHUHAHCOBWST OTYET 3A 2020 roauna
Puck na ruxeonocnu Rapuunu nomoyu

B crpykrypara ma axtuBute Ha APYXECTBOTO JIMXBOHOCHHTE aKTHBH Ca NPEACTABEHH OT
TIapUIHM CPENCTBA M B3EMAHMS IO NPEIOCTABEHH 33CMH, KOWTO Ca ¢ (PUKCHDAH IMXBEH NPOLEHT.
IIpenocrasennre 3aemu ca KPaTKOCPOUHH ¥ OTpa3sBAT aKTyalHMTE Ma3apHu PaBHALIA Ha JUXBEHHTE
NPONEHTH. 32 NeJHTe HA THXBEHHOS AHAJINS TIPENIOCTBEHUTE 3a6MH Ca IIPEACTABEHH B GpyTHA cyma.

AAPY’KECTBOTO HAMA JINXBOHOCHH ACHBH.

Tabauuure no-gony 0606maar CKCIOSHIMATA HA JAPYXKECTBOTO KbM OTACTHATE BHIOBE
(uHaHCOB pHCK:

Huxeen ananusz

¢ nragauy ¢ duxcupan
31 nexemBpu 2020 auxgen % nuxeern % beznuxeenu Obwo
BGN 000 BGN '000 BGN 000 BGN 000
DHUHAHCOBH aKTHBH - 10 71 81
DyHAHCOBY ACHBU - - 21 21
¢ nuasawy ¢ Quxcupan
31 nexemBpu 2019 auxeen % Auxeern % beznuxeenu Obwo
BGN 000 BGN 000 BGN 000 BGN 000
DuHAHCOBY aKTHBH 82 30 112
DUYHAHCOBY NaCHBH 21 21

Vi npasaenue Ha KANUMA108us puckK

C ynpaBnenueto Ha kanuTana APYKECTBOTO LEIM J1a Ch31aBa H NOAABPKA BB3MOKHOCTH TO
A2 UpONBIKM 1a (YHKUMOHMpa Kato jeiicTBamo NPEANPUATAE U Jla OCUTYpSBA CHOTBETHATA
BBE3BPBINACMOCT Ha HMHBECTHPAHHTE CpeNCTBA Ha aKLMOHEPHUTE, CTONAHCKM IOI3M HA JpyrHTe
3aHUHTCPECOBAHH JIMLA H YYACTHHUIM B HETOBHS 6usHec, KakTo U 12 MOAIBPXkKA ONTHMANHA KalHuTanosa
CTPYKTYPa, 32 Jia Ce penyIupaT pasXoiuTe 3a KarnTaa.

KsMm 31.12.2020 1. 1 31.12.2019 . APYKECTBOTO He U3NON3BA TIPUBJCYCHH 3aeMHHI CpencTBa.
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PENYBIHKA XOJUIHHT AJ,

IPUJIOXEHUS KbM OHUHAHCOBHA OTYET 3A 2020 TOHHa

19. CBbP3AHH JIMLIA

Haunu 3a cewpranume JIUNa u guda na cevp3anocm koM 31 AEKEMBPH Ca NPENCTABEHH I10-

J0Iy:

AxnunoHepH

Bua cebpsanocr

CoGeTBenunu Ha kanuTana na
ApyxectBoTo, ChrnacHo kHura Ha

AKUHOHEepHTe, H3naneHa ot L] Al

AKnHoHepH

IInamen Banepues ITerpos

Duznyecku nuna

HApyxxecrsa nog o6m KOHTPOJI:

Bun

CBBbP3aHOCT

HApyxecrsa nog

00m KonTpoN

Bun
CBbP3aHOCT
Jpy:xecTBa, B
Ynpasjennero
Ha KOHTO
y4acTBat Juna,
yYnpasasisamu

ApyxecrBoTo

Hme Ha apysxectro

CEM XOJIJT EOOJ|
KPEMAKC AYTO EOOJ]

JAEJITA KOM I'PYII KIIA

AEJITA KOM XOJIJIUHT I'PYIT OO
A UTHBECTMBHT EOOJ

b KEHC EOOJ

EC BU UHBECTMBHT 00/
EPUTAZIA ATBBPTAM3UHT EOOJ
AUl TU E® TPYIT Al

HWme na apyxectso

A KEHC 2019 EOOJ]

CEM XOJIl EOOJ

A MTHBECTMBHT EOOJ]
JEJTA-A EOO[

b KEMC KBMIIAHUA EOOJ
EKC KETIMTBJI 00/

Hpomkommnexr AJ1%,

Kpenutroncynr 0O

1Opuit Anrenos Aurenos

EHK

205576062
200445721
203704022
201892650
205661242
204952152

% oT kanurtaga
32.68%
12,62%,

9,47%
15,05%
30.18%

EHK

200445721
202524683
202035774
831671674
203704022
204699553
204092165
204185609
202255877

Caetocnae AHrenos - Vrnpasuren
Caerocnas AHrenos - Vnpasuren
Ceerocnar Anrenos - Vupaeuren
Ceerocnas Anrenop - Vpasuren
Ceerocias AHrenos - Vupasuren

Ceerocnag AHrenos - Vnpaeuten
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PEITYBJIUKA XOJIJIUHT Al

NPUJIOXEHHWA KbM @MHAHCOBUS OTHYET 3A 2020 roauua

WITH
cobcTBeHNIH

Ha Kanurana

Bug

CBBP3aHOCT

JApy:xecTBa, B
KamuTaja Ha
KOHTO yJacTBar
JIHIA,
YNpaBJisiBaIH
JApyxecTBoTo
HIM cobcTBEHALH

Ha Karnuraia

Caetocnas AHrenos - npeacras;isang

EC BU EC UHBECTMBHT AJl 204829192
U 4ieH Ha CJ]
KPEMAKC AVTO EOO[ 202524683  Ceerocnar AHrenos - Vnpasuren
Caerocnas AHrenos - npeacrasnssany
KWU3METH Al 201653351 wuugen Ha CH. IOpuii Adrenoe e uey
Ha C]]
AV TH B® [PYTL AL 202255877 Ceertocaas AHreiioe u IOpmit
AHrenos - yireHose Ha Ca
Ib KENC IMPOXEKT EOOJ 205661139  Cserocnas AHrenos - Vupasuten
EC BUHUHBECTMBLHT oo 204092165 Cserocnae AHrenos - VYnpasuren
AEJITA EC - 2 EOOJ] 121416309  IOpuii Anrenos e Vnpasuren
AEJITA - 10 EOOJ 201892611  FOpuit AHrenos e Ynpaeuren
APMCHAB A] 121333685  IOpnii Aurenor e uieH na CcA
BPUTAJA AIBHPTAM3UHT EOON 204185609  Ceermun Craiinos - Vnpaeuren
Jb KEHC EOOn 205576062  Caerocias Aurenos - Ynpaeuren
DACTKOJIEKT OOJ] 206338142 Caerocnas Anrenos - Vrpasuren
MECTATA3 AJl 131388192  Ilnamen Hetpos ~ Ynen na CJ1
Hwme Ha apyxecrBo % ot
KANHTAJIA
APT MEIWS O0[ 104693439 8,60% Caertocnas AHrenos - CBIAPYKHHK
CEM XON EOO[ 200445721 100% Crerocnae AHreNOB - eHOTHYEH
COOCTBEHHK Ha KamHTaja
CUMEBAJIU TPYII oo 175043714 50,00% Ceetocnas Axrenos - CBAPYKHHK
A MHBECTMTBHT EOON 203704022 100% Ceerocnae AHrenos - enpomuuen
Co0CTBEHMK Ha KamuTana
B YBPKC EOOJ] 131248077 100% Cretocnae AHrenoe - enHomHuen
COGCTBEHHK Ha KanuTana
JAEJITA KOM XOJIAWHT 831671674 95,24% Ceetocnae Anrenos - CBAPYKHUK
I'PYTI OO 4,76% FOpuit Anrenos - coapysiamk
AEJITA-A EOOJ 201892650 100% Ceetocnas AHrenos - enHommyen
COoGCTBEHHK Ha KamHTaja
EKC KETIMTBJI 00/ 204952152 50,00% Crerocnae AHrenos - CBIAPYKHHUK
WMKCEIIIEHBII TPUYM® 203509245 30,00% Ceerocnas AHrenos - chapysxnmK
o004
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PENNYBJIMKA XOJIWHT ALY
ITPWJIOXEHUS KBM OHUHAHCOBHA OTYET 3A 2020 TOHHa

KPEMAKC AVTO EOO[ 202524683 100% CeetocnaB AHrenoB - exnonHuen
COGCTBEHHK Ha KanuTaa

EC BH UIHBECTMBHT (001} 204092165 50,00% Caerocnae Anrejios - CBAPYKHUK

AEJITA - 1O EOO[ 201892611 100% HOpuii Aurenos - equomHuen

COBCTBEHHK Ha KanuTana
BPUTAZIA AIBBPTAM3HHT 204185609 100% Ceernun CraiiHos - exnomuen

EOO/ COOCTBEHUK Ha KanmuTaya
. Ceetocnas AHrenos - enHonuyen
Ab KEMC EOOQQ 205576062 100%
coOCTBEHMK Ha KanuTama
Bua cenpsanoct Hwme na apymxecrsoro EHNK Hpeacrapassam
JApyxectso cBLp3ano na OCHOBaHMe naparpad 1,
T.13, 6. T ot 3ITIIK Okc Kemnanu EOOJ] 202624623  3opuuua Craiinopa
JApyrn:
Bux cebp3anocr Tpu namena
Kmouos Cretocnas IOpuii Anrenos Unen Ha CJT
YnpaBJieHCKH Ceetimu CnaBues Cratinos Wznenauresnen JHMPEKTOP W uneH Ha CJ
nepcoHan ¥Opuit Anreno Anrenor Ynen na CJT
Iepconan na Buonera Bacunera Hupextop 3a BpB3Ku ¢ HHBECTHTOPHTE
TPYAOR J0T0BOP
Coeaku covc cevpzanu Auna

BL3HanaMEHﬂﬂ Ha KJIIOYOBHSI YopaBiaeHCKn nepconana

3a 2020 r HaumcneHnTe U M3MIATERN Bb3HAarpa)I€HUs ca B pa3Mep Ha 82 XHIis, (2019: 47 xun.8.)

Pazuemu coc CELP3ARY UNa

I[aHHI/ITe 32 OCBILIECTBEHUTE CHCJIKU nu OTKPUTHTE cajijia ChC CBBP3aHM JuLa ca PEeACTaBEHH

no-701y:
3aovnxncenun
Bua cenpsanocr 2020 2019
BGN 000 BGN 000
I"apanmmy sa ynpasnenne mo wi, 1 16 B, an.2 or 3MIILK 21 21
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PENIYBJINKA XOJAHT All
IPUJIOXKEHWS KbM OMHAHCOBU S OTYET 3A 2020 roaguna

Be3narpaxaenne kmouon YHPaBIEHCKH NEPCOHA 6

O6mo:; 27

20.CIPABEJIUBH CTOMHOCTH

Konuemusara 3a ClipaBe/iBaTa CTOMHOCT mpexmonara peanusupaHe Ha (UHAHCOBH
HHCTPYMEHTH upe3 nponax6a, Ha Gaza TIO3AMHUATA, NPEATIOIOKEHHATA M NIPEUEHKHTE HA HE3aBHCHMMU
[1a3apHHA YYaCTHHLH HA OCHOBEH MJIH Hal-U3rOM€H 3a NajeH aKTHB MM [ACHB nasap. 3a cBouTe
(PMHAHCOBH aKTHBH, OTYHTAHH 1O CTIPaBE/INBA CTOMHOCT B YAty U 3ary6u JPYKECTBOTO mpHeMa
KaTo OCHOBeH nasap ¢uHAHCOBHTE nasapu B bearapus — BOB u ronemute ThProBCKH OaHKy —
AMITBpH. 332 HEKOTHPAaHH KaNMTaJIOBU VHCTPYMCHTH JPY€CTBOTO € BB3NOXKHIO ONEHKATA Mo
CpaBeAI1Ba CTOAHOCT Ha JIMLUEH3UPAH OLEHUTE]. Usnonzsanust meron ot JTULIEH3UPAHUS OLCHHTE
TIpM U3BEXJaHE Ha Ma3apHa CTOMHOCT Ha efHa aKLMA U CBOTBETHO Ha 25 000 akuuu OT KamuTana Ha
Mecta raz AJl, cobereHOCT Ha Penybnnka xommuur All, € MeToEbT Ha 4ucTaTa CTOHHOCT Ha
HMYIEeCTBOTO. MeTonbT 3a oneHka e TIOAXONSIL, Thi-KaTO APYXECTBOTO € MO-LEHHO KaTo TaKOBa,
TIpMTE}kaBall0 KOHKPETHATE aKTUBY H HE TOIKOBA KATO TaKOBa, YNParJIABAIIO YCNEIIHO GH3HEC.

B nosewero cnywaure, ocobeno mo OTHOLUICHHE Ha B3€MAHHUATA U 3a]Ib/UKEHNATa, W
KpEANTHTE, ApYKECTBOTO OYaKBa na peansnpa Te3d (YMHAHCOBH aKTHBH M [IACHBH upe3 TAXHOTO
LAJOCTHO OOpaTHO M3IIAlIAHE MTH PeCHl. noracsBaHe BBEB BpPEMETO. 3aTOBa Te ce TIPENCTABAT O
TAXHATA AMOPTH3NPYEMa CTOMHOCT.

Ipurexasanute ot JAPYXECTBOTO (DHHAHCOBU aKTHRYU ca KPaTKOCPOYHH [0 CROSATA CHITHOCT
(B3eMaHus NoO mpegocTaBeHy 33eMu Ha CBbP3aHM HJIM TPETH JHLA), WM ca NapUYHU CPEACTBA IO
pasniamaresHn CMETKH B GaHKH, WiH ca OTpaseHn B oOTueTa 3a (PHMHAHCOBO CHCTOSHWE MO
Omp€ieneHa nazapsa (6opcosa) cToHHOCT (puHarcoBu akTHBH, OTYHTAHK MO CIpaBeIuBa CTOHHOCT
B neyandu v 3ary6u), mopamm koeto ce npueMma, ye OasaHCcoBATa UM CTOHHOCT e NPUOININTENHO
PaBHA Ha TAXHATa CIIpaBeAINBa CTOMHOCT.,

PrkoBonctBoto Ha APYKECTBOTO CYHTa, Ye TIpH CBUIECTBYBAWINTE OOCTOATEICTBA
TIpCACTaBEHUTE B OTUETa 32 PMHAHCOBOTO CHCTOSHHE OLCHKH Ha (GMHAHCOBHUTE aKTHBU M MACHBH ca

BB3MOXHO Haﬁ-Ha,Z[e)!(lIHI/I, AICKBaTHH U AOCTOBCPHH 3a LICJIUTE HA (I)I/IHaHCOBaTa OTYETHOCT..

21.YCJIOBHU AKTHUBH, MACHUBH

Hpe3 OTYCTHHA [EPpHON HE ca NPH3HATH YCJIIOBHH aKTHBH U TMacHBH.

Cwoebru cnopose



PENIYBJIHKA XOJIAMHT Al
HPWIOXEHUS KbM GUHAHCOBUA OTYET 3A 2020 roauHa

Kem 31.12.2020 APYXECTBOTO HE € CTpaHa 1O ChaeOH CIIOpOBe, HAMA BHUCAINH CHACGHM,
aAMUHUCTPATHBHY HIIA apOUTpaycHu HPOH3BOACTBA, KACACIUY 33 bIDKEHHS MK B3€MaH¥s1, KOHTO /ia
TNOBIUAAT CBHIIECTBEHO BBPXY (BDHHAHCOBOTO CLCTOAHHE HA JPYIKECTBOTO, PECHEKTHBHO BBPXY

BXOIAINTE HITH PI3XOI[HH.£I/ITC MY TapHYHH notroun

22.CbBUTHUA, HACTBIIWIHA CHIEZ JATATA HA PUHAHCOBHMS OTYET

He ca Bb3nuknamm KOpUTHpaIK ChOUTHS UM 3HAYMTEITHH HEKOPHUIHPAWH ChbOHTHSA Mex Iy
AaTara Ha WHAMBHIYaTHHS (DMHAHCOB OTueT H Aatata Ha OTOpU3HpaHeTo My 3a U3JaBaHe, ¢
H3KIIOYEHNE HA CIEOHOTO HEKOPHIHPAIIO CHOUTHE:

Ha 26 snyapu 2021 T., Ha M3BBbHPEOHO INPaBHTEICTBEHO 3acellaHHe ¥ BBLB BpB3Ka C
poAb/DKaBallaTa CBETOBHATA MAHAEMHUS OT Covid-19, MunucrepckusT crser cbe cpoe pemieHne Ne
72, yIBIKK cpoka Ha H3BbHPEHATA eNuAeMHuYHa 06CTaHORKA 40 30 anpun 2021 r. Cue 3amoejy Ne
PJ1-01-173/18.03.2021 r. or 22 Ho 31 mapr Ha TEPUTOPUSATA HA CTpaHaTa Ce BhBEXAT BPEMEHHHU
HPOTHBOCNHIAEMUYHU MEPKH, ¢ KOUTO ¢4 3aTBOPEHH MHOKECTBO THPrOBCKH ODeKTH, npeycTaHOBeHH
Ca NbTYyBaHWATA M y4eGHMA mnponec Ha TCPUTOpHATa HA LANaTa cTpaHa. PekoBaCTBOTO Ha
APYXECTBOTO HE OYaKBA yHbIDKEHHETO Ha CHACMITIHA 0OCTAHOBKA Ja OKaKe ChLIIECTBEHO BJIHsIHE

BBpPXYy JeHHOCTTA HA APYXKECTBOTO, U3BLH Beye OIIOBECTEHATA B FOI[I/II.HHI/ISI (bl/IHaHCOB OTYET.

23. ONOFPEHUE HA PHHAHCOBHSI OTYET 3A 2020 I.

OHHACOBHAT OTYET KBM 31.12.2020 rom. /BKmroumTeRHO CpaBHHTEIHaTa uHbOpMaus/ e

0n06peH 1 npuer or Cheera Ha AUPEKTOPHTE K € MOANUCAH OT HEFOBO HMe Ha 29.03.2021 roa.
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