,,TPAHCCTPOPI—BVPI"AC“ AA

KoHCOAMAMPAHHA puHAHCOBI OTICTH 3a 1I-po Tpumecedne Ha 2018 roanH2
BCHYKI! CYMIt €2 H3PA3ERIT B XIA-AB., OCBEH 2KO TI3PIMHO HE € YKa3aHO APYTO

DOSACHEHNMS KbM OUHAHCOBHUTE OTUETH
1. OOwa undopmManus

«TPAHCCTPOU-BYPTAC” AJl (napuyaHo MO-HATaTBK oute “npyxcecmo-maﬁxa”) ¢ aKIWIOHEPHO [PYXECTBO,
perucTpupaHo B Boarapus ¢ QUPMEHO IO Ne3249/18.07.1994ron. Ha BOC. CenmanuuieTo ¥ aapechT Ha
ynpaBJicHUe Ha JIPYKECTBOTO Ca: Ip. byprac, yi. ,Venencka“ N 8.

OcHOBHaTa IIeiHOCT Ha pr)KeCTBOTO-MaﬁKa € CBbp3aHa Cbl CTpOI/ITeJICTBO Ha XI/IIIPOTEXHI/I‘-[CCKI/I CHOPBKCHHA,
npncn‘aﬂmnmo, HPOMPIHLT!CHO, KaxTO ¥ €J1. MOHTKHHU, BOJIOTIPOBOIHHA ¥ XaHaIM3alMOHHA MPEXH, YCIYyTH € TEXKKa U
JeKa CTpOI/ITeJ'lHa MexaHu3alys, aBTOTPaAHCIOPT, HpOPISBOJlCTBO na GeTOH, CTOMaHOOETOHOBY eJIEMEHTH, OTAABaHS
NOoJA HaeM Ha JBVOKMMO U HEABWXHMO UMYLIECTBO.

JlpyskecTBOTO-MakKa ce ynpasiisiBa U NPeACTaBIABa ot Huxonait Mues - M3mbHuTeeH JTHMPEKTOP.

I[pymecmoro-maﬁxa ¥Ma perucTpupaH Kamuran B pasmep Ha 87 714 nepa, pa3mpeneicH B 87 714 Gposi MOMMCHHH
AKIMY, BCAKA C HOMUHAHA cToitHoCT OT 1 neB.

JlpyKecTBOTO-MakKa & npemrpusitie ot Ipyra. To e maiika i H3TOTBA KOHCONMIMPAHH UHAHCOBM OTHYCTH, KOHTO
ce nyGamKyBat B THProBCKHs PETHCTBD.

B koHCOMUOUpaHusm omuem 3a Il-pomo mpumecedue 20182 na “Tpanccmpoii — Bypeac” AL enusam cneQHume
Opyoicecmea: '

“Xopu30HT TPaHC nxenepunr™ J33JL yupeneH MEXILY: ] paHCCTPOH — Byprac”. All, EMK 102003626,
peACTaBNIABAHO OT Husa ATtaHacoBa borhaHosa — M3mbiHdTele AMpeKTop, CbC ceqanuile M anpec Ha
yrpaBieHue: Tp. Byprac, Y. L VcmeHcka” N8 u ,,XopusoHT 47 EOOJ, EUK 102886852, npeAcTapnABaHo OT
Esrenu JXensskos ['aneB, CbC celanuile 1 apec Ha yNpaBIcHue. rp. byprac, yai. ,Jebent” N 46, ¢ uexn ydacTue B
ofILecTBeHa TOPbUKa 33 H3IBLIHCHHC Ha 00eKT: ,Pa3iupeHue BuK u €l MpexH B KB. Capadoso KIIC ¢
Tpadomnoct”.

A33/1 KoncopunyM » TeXHOCTHJI 2001 — KypopTHO CTPOMTEICTBO” , YIPCACH MEXAY: ,, TpaHcCTpoi — Byprac”
AJl, EHK 102003626, MpeACTaBIABAHO OT Huna ArtasacoBa borpaHosa — A3ITBJIHATENEH AUPEKTOp, CBC
CceaNuiIe U afpec Ha yTpasieHue: rp. byprac, yi. ,Vcnencka” N8 1 ,» TEXHOCTHIL 2001” EOOJ, EMK 130520680,
TPEACTABJISBAHO OT HHX. Toxnop VBasos Tonopos, €bC cefanuie M agpec Ha YNpaBIeHue: rp. Codmsl, K.K. ,,OBUa
kymen” 2, 61.39A, ¢ uen y4acTue B oOlIecTBEHA MOPBUKa 32 ob6exT: , VspaboTBane Ha TEXHUYECKH IMPOCKT K
M3BBPIUBaHE Ha aBApUHHA PEMOHTHY CTPOUTENIHH paboTy — OCYIIUTEIHA MepOTpUATHS, KOHCTPYKIIH 32 OKauBaHe
Ha HOBO OCBETJICHHE, e1eKTpo003aBeKaaHe 1 ocseTuTeliHa ypeaba Ha TyHEI ,JEaemumka” Ha aBTOMarucTpaia

. Xemyc”.

«TpanccTpol 0i paiinaiin” EOO/L, EUK: 102837563, ¢ npeaMeT Ha JelMHOCT: TPOY4BaHe, HPOEKTUPAHE,
CTPOMTEJICTBO, M3TPAXIAHE Ha TpBOOTIPOBON 32 TpaHCOpTAPaHe Ha HenpepaboTeH gedT. Pasmep Ha WHBECTHLIATA
3500 5B. — 100% OT KanuTaja € coOCTBEHOCT Ha llpyxceCTBOTO-MaﬁKa;

“TpaHcCTPOi woucyar” EOOJL, EUK: 102864222, ¢ IpeaMeT Ha AeMHOCT: KOHCYJITaHTCKa nefiHOCT, ASHHOCTH 1O
W3nasade Ha ceprTuduxaTé 3a CTOKH H MaTepuany, OOydeHHe Ha KaapH, THPrOBCKO TpPEACTABUTENCTBO H
NOCPEeIHIUECTBO, CACIKH € FHTeNeKTyanHa co0CTBEHOCT, KOMUCHOHHH, CTIeVIIMOHHY 1 [PEBOSHN cpenku. Pasmep
a naBectHiwsTa 3500 JB. — 100% oT kamuTana € CoGCTBEHOCT Ha Jpy’ecTBOTO-MakKa.

,TC Byprac® EQOJ, EHUK: 203464634, ¢ TPEeAMET HA JEWHOCT: KOHCYJITAHTCKa neifHoCT, THPrOBCKO
TPEICTABUTEIICTBO U [OCPEAHNYECTBO, CACHKM € MHTENEKTyaIHa COOCTBEHOCT, KOMUCHOHHHY, CHESIUIHOHHA H
MPEBO3HU CHCNIKH. Pa3sMep Ha MHBECTUIMATA € 2,00 ne. — 100% ot KaruTaia € COOCTBSHOCT Ha JIpyKeCTBOTO-
Maiika.

»TCHnBECT Byprac® EAN, EUK: 204672652, ¢ NpeAMET Ha JeMHOCT: NaBaHe TOX HaeM H
eKCIUIOATALS HA COOCTBEHH HEBIDKUMH JIMOTH ¥ BCAKAKBH JEHHOCTH, He3aOpaHeHK OT 3aKOHa. Pazmep
Ha mapectumusTa € 4 577 100,00 nB. — 100% ot KamnuTana e coOCTBEHOCT HA llpy;KeCTBOTo-MaﬁKa ype3
anopTHa BHOCKA.



,,TPAHCCTPOI;I-BVPFAC“ AA
Koncoananpanu pUIaHCcoB# OTICTH 32 I1-po Tpumeceune Ha 2018 roanHa
BCHYKIL CyMH ca Ii3p23CIIH B XIiA.AB., OCBEH axo HSPH‘-{HO He € yKaBaHo Apyro
[ OMUIHUAT KOHCONMAKPAH UHAHCOB OTUET & OTOPU3NPAH 32 MyONMKyBaHe OT Y IpaBHUTEIHIA chBeT Ha 28 MapT
2018 ronuHa.

2. O6001EHO npencTaBﬁHe Ha 3HAYMMUTE C4eTOBOAHH TOJIHTHKH

OCHOBHHUTE CYECTOBOJIHU TIOJIUTHKU, npmnaraﬂn pu U3TOTBIHETO HA TE3U (I)I/IHaHCOBI/I OTYETH, Ca lTpelICTaBEHI/I 110-
JIoJTy. Tes3u MONUTUKUA CA npymaraﬁn [10CNIEIOBATEHO 32 BCUYKH I'[peIlCTaBeHI/I nepuou, 0OCBEH aKO M3PUIHO HE €
TIOCOYEHO APYTO.

2.1. OcHoBa 3a H3TOTBSIHE

KoHconumupasuTe (PUHAHCOBA OTICTH ca W3FOTBEHH CbIIACHO M3UCKBAHMATA Ha GBArapcKOTO CYECTOBOIHO
3aKOHONATEUICTBO B HAIlHOHANHATA panyTa Ha PeryOnuka Buarapus- Obarapcku J€B.

Ot 01.01.1999r. GBITapCKUAT JIEB € C (prKcHpaH Kype KbM eBpOTO: 1,95583 nepa 3a 1 €BpO:

TOYHOCTTA Ha CyMHTE TIPE/ICTaBeHH BbB duHAHCOBUTE OTUETH € Kunsigu ObArapcKy Jiesa.

HacTosmuTe KOHCONMAMPAHK dunaHCOBM OTHETH Ha «TPAHCCTPOM-BYPTAC” AJl ca u3rOTBEHU B
CHOTBETCTBHE C WM3UCKBAHWATA Ha Mesx/IyHapoAHHUTe CTaHIapTH 33 dunancoBU OTICTH (MC®O), mnpuetdt OT
KomucuaTa Ha EBponefickus Chio3.

Te ca W3roTBEHWA W B CHLOTBETCTBHE C HW3MCKBAaHWATA HA MesKayHapOAHATe CTaHJapTH 3a (dunaHcoBa
OTYETHOCT, MyOnuKyBaBH OT MexayHapoasus CbBeT DO CHETOBONHH CTAaHHApTH. Bewiku MesKayHapOIHH
cTaHaapTH 32 PUHAHCOBH OTHETH C2 my6uKyBaHu 0T MexAyHapOIHISA CbBET IO CueTOBOIHY CTAHIApTH, B CHIA 32
mepyojia Ha W3rOTBAHC HA re3y KOHCONWIMpaHH (MHAHCOBA OTHETH, ca mpueTd OT EBpOTeHCKHs CBIO3, UPE3
Hpoueaypa 3a opnoOpeHue, yCTaHOBEHa OT KomucusTa Ha EBponeicKus Chro3.

KoHCoNMIApanuTe GHHAHCOBU OTICTH €4 J3rOTBEHM Ha MPMHLIMNA HA JEHCTBAlA rpynia NpenpuATys, KOeTO
TpeATioNara, e APYKeCTBaTa e pOIBIIKAT AEHHOCTTA CH B 060o3pumo ObaeIIe.

M3roTBAHETO Ha KOHCONWAMPAHUTE duHaHCOBU OTYETH B cporBercTBue ¢ MCPO M3HCKB2 HM3MI0JI3BAHETO HA
ONpEENeHH CEPHO3HH cetosonHK oueHkH. To ouie U3KUCKBa OT PBKOBOICTBOTO Jia MpaBsi OTpelieNieHy MPELeHKA B
mpolieca Ha MpHIIarafeTo Ha CUETOBOIHMTE NOJHUTHKH HA IpYKECTBOTO. O6nacTuTe, B KOWTO Ce € Hajaraja ro-
BHCOKA CTETeH Ha MpeleHka il YCIIOKHEHOCT, WK oGnacTuTe, B KOWTO AOMyCKAHUATA M APUONM3UTETHATE
OLICHKY Ca 3HaUMMH 32 KOHCOJTMAMpaHuTe PUHAHCOBU OTHETH, ca OTOBECTEHU B OenexKa 4.

Jlokymenmu, us0aoexu om Coveema no MeHcOyHapOOHU CcuemogoOHy cmanoapmu (CMCC) u Komumema 3a
passicHeHue Ha MedrcOyHapOOHU cmandapmu 34 QUHAHCOBO omuumane (KPMC@O), npuemu om Esponetickama
KOMUCUSL

Peznamenm 2017/1990 om 06 noemepu 2017 200uHa

Vismenenust 8 MCC70Tuern 32 napuvHuTe MOTOUH — Te3d W3MEHEHHA M3HUCKBAT OT IPEANPUATHETO 12
TIPelOCTaBY ONOBECTABAHMS, KOMTO N03BOJIABAT HA noTpe6uTeTMTe HA OTYCTATE Ja OIICHST MPOMEHHMTE B NACUBUTE,
[pOM3THYALIA OT meiisocTuTe 10 GUHAHCUPAHE, OOTHEJIHO 32 TIPOMEHH, TPOVSTHIANIHA OT TapHIHKUTe NOTOLH ¥
€3y OT HEmapuyHO €CTECTBO. Te3u MPOMEHH BKIIHOUBAT TaKuBa OT neitHocTyTe MO (QUHAHCHPAHS, OpOH3THYAIIATE
OT MprAoOUBaHE MK 3ary6a Ha KOHTDOJ Hajl [bIEPHH npenpuATHA, ePeXTH Ha pOMeHH B OOMEHHHTE KypCOBe,
[POMEHK B CTPaBe/UIMBATA crofiHOCT W Apyru npomenn.. Tesu npoMeHH Ie KoBemaT N0 W{3BECTHA TPOMEHH B
PEeNCTaBsAHETO HA CTATHH B OrueTa 32 MapuYHKHTE NOTOLH.

Peznamenm 2016/1905 om 22 cenmemepu 2016 2o0una

Hos MC®O 15 TIpixoau 0T X0roBOpH ¢ KJIHEHTH — CTAHIApThT BJIM3a B CHIA 3a TONVIIHA OTYETHH TEpHoOan,
janouBaiy Ha Wik cnen 1 sHyapu 2018 roausa. LienTa Ha TO3H CTAHIAPT © @ YCTaHOBY MPUHLIMIATE, KOUTO
ApYXKeCTBOTO Mpujara pu JI0KJIa[BaHETO Ha TOJIe3Ha urdopMauus Ha TOI3BATSIHTE Ha (MHAHCOBUTE OTICTH
OTHOCHO €CTECTBOTO, pasMepa, BPeMEBHTC flapaMeTpy M HECHTypHOCTTa Ha MPUXONMTE ¥ TApUIHATE MOTOLIH,
TPOU3THYAINH OT JIOTOBOP C OmeHT. BCUuKY U3MEHEHMs, POU3THIalH OT BHBEKAAHETO Ha TO3M CTAHIAPT, CC
OTHACST 33 TONMUIRATE TIEPHO/IH, TIOCOUCHH no-rope. KbM HacTOSIIIA MOMEHT PBKOBOJICTBOTO HE € B CHCTOAHHUE Ja
Hampasy NpeLieHKa 32 edyexTa OT BBBEXKAHETO HA CTaHHApTa;

Usmesenns 8 MC®O 1 Tipuaarane 3a ILPBYU BT HA MC®O — Te31 H3MEHEHHS HE CE otaacat xo J{pyxkecTBOTO
- Maiixa;

Wsmenerus B MC®O 3 busnec KoMOGMHANMN — TE3W U3MCHEHHMA HE ce OTHacAT [O ﬂpymecmom-maifma KBbM
JaTaTa Ha M3roTBAHE Ha HACTOALINA OTHET;
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KOHCOAMAMpAHH (PHHAHCOBK OTHCTH 3a T1-po TpUMECEIHE HA 2018 roanHa
BCHYKHN Cy]\lll ca HBPE.BCHH B NIIA.AB., OCBEH KO U3pll‘{ﬂ0 HC € yKﬂS‘a.HO APyI'O
Usmenenns 8 MC®O 4 3acrpaxoBaTeHU JIOroBOpHM — Te3U H3MCHEHMA asma Aa 3acerHaT OTUCTHTe Ha
prmeCTBOTo-MaﬁKa;

Wsmenenus 38 MC@O 0 @uHAHCOBH MHCTPYMEHTH — py THPBOHAYATHO IpU3HABAHE THPrOBCKA B3EMaHus,
KOWTO INe ce Hu3Mepsar 1o aMopTU3MpaHa CTOHHOCT, IlpyncecTBOTo-MaﬁKa olicHSBA (PMHAHCOBHA aKTUB IO
crpaBe/LiIHBa CTORHOCT MI0C pasxoauTe, KOUTO €& OTHACAT TPAKO KBM NpUIOOHBAHETO MY. Korarto Te3u B3eMaHus
HSMAT 3HAYHMTENCH KOMIOHCHT Ha duHaHCHpaKe, Te Ce ouEHABAT TIO EHaTa IIPH CAeHKaTa. Te3u U3MEHEHMA WE C&
fpuiarat npes cieBail OTYETEH NMEPUOA 1 JlpyeCcTBOTO-MaHKa HE ouaKBa 1a JOBEfaT 10 ChUICCTBEHN pOMEHH B
OTYUTAHETO ¥ MPEICTABAHETO HA B3EMaHUATA;

Vismenernws B MCC 1 Tlpencrapsite Ha (pUHAHCOBH OTHETH — re3y M3MEHeHWs HAMA Ja 3acerHat oTYeTUTE Ha
leynceCTBOTo-MaﬁKa;

Wsmesernus B MCC 2 Matepuajiii sanmacu — Japa ce Bb3MOMXKHOCT 32 rpynupaHe Ha CXONHH WIKM CBbp3aHu
MaTepualHy 3amacy 3a HENuTe 4a oBesuenxata. He ce ouaksa TeSH J3MEHEHVs 1A 3acerHar OT4eTHTe Ha
prmecmoro—maﬁxa;

Usmenennst 8 MCC 12 Jlagbupn BbHPXY A0X0Aa — Te3d W3MEHeHWs He ce odaksa J@ 3acerHarT OTYETHTE Ha
leymeCTBOTo-MaﬁKa;

Hsmenenus 8 MCC 16 UmoTH, MAILIHHH 1 ChOPBKEHHs — 1aTaTa 4a OCBOBOIKIABAHE OT TAKBB AKTHB © narata, Ha
KOSTO MONMydaTeNsT MoayyaBa KOHTPOI BBPXY aKTHBa, a pasMepsT Ha BB3HATPAKACHHAETO €& Ompeaend CBHIJIACHO
ycnoBuATa [0 NOTOBOPA. KpM HacTOAMUA MOMEHT PBKOBOJICTBOTO HE € B CBCTOSIHME 1A HAnpapyl NpeLCHKa 3a
edyexTa OT BHBEXKIAHETO Ha TOBA N3MEHECHUE;

Vismenenws 8 MCC 32 @uHaHCOBH MHCTPYMEHTH: NPeACTaBAHE — Te3¥l M3MEHEeHNs HAMa Ja 3acerHat OTYETHTE
Ha JIpyXeCTBOTO;

Hsmenenns 8 MCC 34 MesxauBHo GUHAHCOBO OTUMTAHE — Te3yd W3MEHCHWs HAMA Ja 3acerHat OTYETHTE HA
IIpy)KeCTBOTo—MaﬁKa;

Hsmenenns 8 MCC 36 OGesneHKa Ha AKTHBH — KbM rpylara Ha aKTHBH, poayiexaly Ha oGesuenka 1no penda Ha
1031 CTAHAAPT Ce BKIIOYBAT M aKTHBY, BB3HUKBAILM OT Pa3XOMM 3a NOJTydaBate WY M3ITHIHEHNE Ha JOTOBOP. KpM
HACTOSTIMA MOMEHT PHKOBOJICTBOTO HE € B CHCTOAHME Jia HAMpasH NMpelieHka 3a edexTa OT BBBOKIAHCTO HA TOBA
HU3MEHEHHUE;

Usmenenns 8 MCC 37 Tlposusud, yC/IOBHH aKTHBH H yCJIOBHH nacuBi — Te3N JM3MeHeHus HAMa [a 3acersar
OTHYETUTE HA JIpy»*ecTBOTO-MakKa;

Wzmenenus 8 MCC 38 HemaTepHajiHi aKTHBH — fatara Ha 0CBOGOXIABaHEe OT TaKbB aKTUB ¢ marara, Ha KOATO
noTyyaTenarT mnoy4asa KOHTpOJI BBpXY aKTHB2, a pasMeppT Ha Bb3HArpaXICHUETO CE ompezelis ChIIACHO
ycioBUATa 110 HOrOBOPA. KbM HacTOAUIMA MOMEHT PBKOBOJCTBOTO HE ¢ B CBCTOAHME Ja HampaBy DpeleHKa 3a
edexTa OT BBBEKIAHETO Ha TOBA U3MEHEHUE,

Vismenenns B MCC 39 OUHAHCOBH HHCTPYMEHTH: npu3HaBaHe oneHsigaHe — TPOMEHCHH Ca HAKOH
onpeneneHus M M3HCKBAHII 3a mpunarase Ha meroia Ha e(peKTUBHUA JIMXBCH npouent. He ce owaksa Te3U
M3MEBEHIS [ia 3aceTHaT OTIeTHTE Ha JIpyKecTBOTO-MakKa;

Nsmenenns 8 MCC 40 WUnBecTHIMOHHM UMOTH — jarata Ha 0cBOOOXKIaBaHe OT TaKpB aKTHB € jarara, Ha KOATO
TIOTyYaTeNAT TOoNy4aBa KOHTPOJ BBPXY aKTHBa, 2 pasMepbT Ha Bb3HATPAXACHUETO CC ompezens CHIIACHO
yCIoBHATA 1O IOTOBOPa. Te3u H3MEHSHUs HAMA Jia 3acerHat OTUETUTE Ha Ilpyxcecmom—maﬁxa;

Usmenennss B KPMC®O 12 KOHIECHOHHH COpasyMeHUs 3a yeayru — Te3d JM3MEHEHMs HsiMa Ja 3acerHatr
OTUETHUTE HA ley)xec'rBOTo-MaﬁKa.

Peznamenm 2016/2067 om 22 HoemspU 2016 zoouna

Hos MC®O 9 ®uHancoBH MHCTPYMEHTH — CTaH[apThT BIIM3a B CHUIA 33 TOJMUIHHA OTICTHH TIEPYONH, 3ar04BalH
a wn caex 1 suyapu 2018 roavHa. LlenTa Ha TO3M CTaHAAPT € 14 YCTaHOBH TPHHUMIATE 32 (MHAHCOBO OTIMTAHE



,,TPAHCCTPOI?I—BVPFAC“ AA
KoHCOAMAMPANY DHIAHCOBH OTICTH 32 [1-po TpuMecedwe Ha 2018 roanHa
BCHYKI Cy’MII ca II3p’,13()HII B XI1A.AB., OCBEH aKO HBPII’-IHO HEE yKasaHo Apyl‘O

Ha (UHAHCOBHWTE aKTHBM H uHaHCOBUTE MACUBH, KOWTO [a MpefocTaBsT yMeCTHa H none3na viHopMaiysd Ha
oN3BaTENMTe Ha GUHAHCOBUTE OTIETH 34 THXHATA OLEHKa Ha pasmepa, BpeMeBUTC fiapaMeTpH 1 HeCHIypHOCTTa Ha
GHAeIIyTE MapHiHy NOTOIM Ha JlpyXecTBOTO-MaHKa. BeuuKi M3MEHEH)sA, MPoU3THYaly OT BHBEKIAHETO HA TO3U
CTAHJapT, Ce OTHACAT 33 TOMMIIHHTE TIepUOAH, TOCOUEHH HO-TOPE. To3d CTAHEAPT 3aMecTBa NpHJAraHus Mpes
IIpeCTaBeHUTE BbB (UHAHCOBUS OTHET MEPUOLA MCC 39 ®uHaHCOBH HHCTPYMEHTH: Tipusnasane 1 OLIeHKA.

KbM HacToAMA MOMEHT p’bKOBO)ICTBOTO HE OYaKBa CBIIIECTBCHU TpOMEHA 710 OTHOLICHME Ha IIpPI3HaBaHeTO "
olieHKaTa Ha CBOUTC Q)I’IHaHCOBI{I HHCTPYMEHTH;

Usmenenns B MC®O 1 Ilpnaarane 3a MbpBH IBT HA MC®O — Te3u M3MEHEHW1 HE CC OTHacAT [0
ley)KECTBOTO-MaﬁKa;

Wsmenennst B MC®O 2 Ilnamane Ha Ga3aTa Ha AKIMY — Te3U U3MCHCHMA He ce OTHAcAT 10 )]',py)KeCTBOTo-MaﬁKa;

Wsmenenus B MC®O 3 busnec KOMOGHHALMH — TE3U H3MEHEHUs HE €O otHAcAT 10 JIpyKecTBOTO-Mafixa KbM
JaTaTa Ha M3rOTBSHE Ha HACTOALINA OTYET;

Vsmenennsi 8 MC®O 4 3acTpaxoBaTe/IHH 10roBOPH — re3d W3MEHEHHA HAMA fa 3acersar OoT4YeTUTE HA
JipyecTBOTO-MaiiKa;

Hamenenus 8 MC®O 5 Herexyuin aKTHBM, AbpPiKAHH 32 npopaxba, u npeycTaHOBEHH nefiHOCTH — TE3H
M3MEHEHUs HAMA [a 3acerHaT OT4eTUTe Ha IlpykKecTBOTO-MaliKa;

Vsmenenust B MC®O 7 @uHaHCOBH HHCTPYMEHTH: OTIOBECTHBAHE — APY’KECTBOTO HE 01akBa TN W3MEHEHW! a
TIPOMEHST CHIECTBEHO oroBecTsiBaHaTa HHPopManus 1o OTHOLLCHHE Ha (PUHAHCOBUTE MHCTPYMEHTH B OTYETUTE HA
Ipy*ecTBOTO-MaHKa;

Vsmenerns 8 MC@O 13 OuensiBane no cripaBeIHBa CTOHHOCT — Te3u W3MEHEHHs HAMA Jia 3acernar OoT4CTHTE
sa JlpyxecTBOTO-MakKa;

Wsmenenns 8 MCC 1 TpeacraBsine Ha ($UHAHCOBH OTHETH — HpoMEHEHa € fepUHAIIMATA HA ,,APYT BceoOXBaTeH
poxon W ca YTOYHCHH KOMIIOHEHTUTE, BKIIOUCHA B ,JPYyT BceoOxBaTeH O0XON“. M3ACHCHO € MOHATUETO
,,OTICPaTHBEH KB HA npeanpustreto”. Mma npomsiHa B MHOOPMAIMATA, pUTIOdeHa B Ouera 32 COOCTBEHHMA
xanuTtan., KbM HaTaTa Ha W3TOTBAHE Ha HacTOALIUA OTHET IipyxecTBOTO-Malika HE € B CchCTOSIHME Ja Halpasi
nipelienKa 3a edeTa OT TAX BHPXY oTgeTuTe Ha JpyKecTBOTO-Malka;

Hamenerus 8 MCC 2 Martepuajiiu jamacy — YTOYHEH © oOxBaThT HA TO3M CTaHAAPT. He ce o4axkBa TE3H
J3MeHeHws J1a 3aCerHaT OTIETHTE Ha JipyxecTBOTO-MaMKa,

Namenenns 8 MCC 8 CueToBOAHA [IOJINTHKA, NPOMEHH B CYETOBOAHUTE npuGIH3NTE/IHH OLEHKH 1 TPelIKH —
yTO4HsBA C€, Y€ MpH Mpunarabc Ha HOBONPHETA CUETOBOJHA TOMTHKA 3a TpeIXxo/ieH Nepyoz MK KOpUTHpaHe Ha
CyMH 3a TPEIXOJICH NEPHONL HE TpaGBa ja ce M3MoIN3Ba [IoCyeABAILA OleHKa 3@ TOBA Kakeu € tpabBaio Aa OBaaT
HAMEpEHUATa Ha PHKOBOACTBOTO pe3 MpeaxOfHMA Nepuon 1 A3UACHABAHETO HA CyMATE B TIPEAXOMHIA TepPHOL.
Te3W H3MEHEHNT HAMA Ja 3acersar oTueTyTe Ha J[pyXKeCTBOTO-MaliKa;

Usmenenns 8 MCC 10 CnouTHst ciel oTYeTHHs TEePHO — JOTbIHCHHU Ca IpEMepy Ha KOpUrHparii cpouTus. He
ce 0UaKBa TE3M M3MEHEHYA J1a 3aceTHaT otueTuTe Ha JIpyKecTBOTO-MakKa;

Wsmenennst B8 MCC 12 Janbua BBPXY /i0X0a — W3MEMEHHA OTHOCHO BpEMEHHH PasiiKh OTHOCHO paziuKa
Mexny Oanancosa CTOHHOCT Ha NpeoleHeH aKTHB W JaHbpUHATA My ocroBa. He ce ouakBa Te3H WIMEHEHUA Ja
3acersar OTYETHUTE Ha ley)KeCTBOTo-Maifma;

Usmenennst 8 MCC 20 CueToBOAHO oTuMTaHE HA Ge3Bb3ME3IHH CPelCTBa, npefoCTaBeHH OT AbpikaBaTa, v
onmoBecTAIBAHE HA IbPXaBHA DOMOIL — ompesieNeHo € Kakso € 1oi3a OT [PaBUTENCTBEH 3a€M B JIMXBA 1 (il
ria3apHus TPOUEHT. Te3n A3MEHEHHMs! HE Ce OYaKBa J1a 3acersat otuerHTe Ha JPyXKeCTBOTO-MAlKa;

Vismenenns 8 MCC 21 EdexTu 0T fipoMeHuTe B ofMeHHHTE KypcoBe — TE3H W3MeHeHus He ce o4aksa Jia
3acerHaT OTYETUTE Ha J{py>keCcTBOTO-MAMKa,

Wamenenns 8 MCC 23 Pasxoau no 3aeMu — W3SCHABAT C& Pa3XxoimTre 3a JINXBH, P3UVCIICHY Upe3 H3II0N3BaHeTo Ha
MeTona Ha edexTUBHATA JINXBA. He ce ouaksa Te3¥ H3MEHEHHs 1a 3acerHat oTueTuTe Ha JIpyKecTBOTO-MaHKa;
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Viamenenus B MCC 28 AupecTuili B ACOLMUPAHHN U CHBMECTHM peAnpUATHS — yTOUHABA CE KAk ce M3BbpLIBA
oGe31eHKa Ha HHBECTHIMATE. Ilpy*ecTBOTO-MaiiKa He © B CHCTOSHAE 13 Hanpasd IPELeHkKa 38 edexra OT TAX BHPXY
oTueTHTE Ha JIpykKeCTBOTO-MAKa;

Usmenesus B MCC 32 ®uHAHCOBH WHCTPYMEHTH:NPEACTABANE — J3MEHEH € 00XBaThT Ha CTAaHIApTa,
JObIHEHHU €3 TEPMUHUTE. Te3u U3MEHEHHS HE Ce 04aKpa jia 3acertar oTueTHTe Ha JPyKeCTBOTO-MAiKa;

Hsmenenns B MCC 33 Herna neyasi0a Ha aKuus — Te3U H3MEHEHNs He ce OTHAcAT 10 otyetute Ha JIpyKeCTBOTO-
Maiixa,

Vsmenenns B8 MCC 36 OGesuenka Ha AKTHBH — YTOUHsBA CE, 4e TO3H cTaHJapT He ce oTHacd 10 (UHAHCOBUTE
aKTVUBH, BKIIOUCHH B MC®O 9 DuHAHCOBY HHCTPYMEHTH, npenusupa ce oGXBaTHT Ha CTaHAAPTA. KpM narata Ha
W3rOTBAHE Ha HACTOALIMA OTHET JlpyxecTBOTO-Malika He € B CBCTOSIHME [a HAnpaBy NPEUCHKa 32 eexTa OT TAX
BBPXY OTYETUTE HA J{pyKeCTBOTO-MalKa;

Hsmenenns B MCC 37 TIpoBusun, yCJIOBHH NAcHBH H yC/IOBHH AKTHUBH — J3MeHeH e 00XBaThT Ha CTaHAapTa.
Te3u U3MEHEHHA HE CE 0YaKBa /a 3acerHar OTUETHTE HA JlpyKecTBOTO-MaHKa;

Usmenenuss B MCC 39 ®uHaHCOBH MHCTPYMEHTH:NPU3HABAHE U oneHsiBaHe — W3MEHEH © 0o6xBaTbT HA
cTaHpapra, TpeLM3MpaHu ca ompe/ieNeHyATa Ha MOHATWATA i ca W3MEHEHM W3WMCKBaHMSATA MO OTHOILCHNE
OTYUTAHETO Ha XEIHKUPAHETO. KM 1aTaTa Ha U3roTBAHE Ha HACTOSIUI OTYET HE CE 0YaKBa edexT OT TOBa BBPXY
oTqeTiTe Ha JIpyKecTBOTO-MalKa;

Vismenerus 8 KPMC®O 2 JisnoBe HA 1JICHOBE B Koomepauuu H CXOAHM HHCTPYMEHTH — TOBA passcHeHye HAMa
Ja 3acerHe OTYCTHTE Ha Jipy’KeCTBOTO-MalKa;

Vismenerns B KPMC®O 5 Ilpasa 3a yuacTne BBE donnose 3a M3BEKIAHC oT eKcrmioaTanus ¥
pL3CTAHOBSIBAHE HA OKOJIHATA CPEAa — TOBa pa3ACHEHNE HAMA [ia 3aCerte OTUETUTE HA Tpy*XeCTBOTO-Maika;

Vismenennsi 3 KPMC®O 10 MexausHO GUHAHCOBO OTIUTAHE u obesneHKa — pasrieKna ce obe3rieHKa Ha
[oNI0KHTeNHATa peryTauus. Tosa M3MeHEHH e HsMa J1a 3aCerHe OTIeTHTe Ha TlpyecTBOTO-MalKa;

Usmenenuss B KPMCPO 12 KoHIECHOHHH CriopasymMeHusi 3a yeJIyra - ToBa passicHeHue HiMa 7a 3aCerHe
orueriTe Ha JIpyKeCTBOTO-MaliKa;

Wsmenenwsi 8 KPMC®O 16 XeqkrpaHe Ha HETHA HHBECTHIHS B TyXACCTPaHHA Aei{HOCT — Te3H U3MEHCHIA HO
ce OYaKBa Jia MOBUAAT BBPXY OT4ETHTE Ha Jlpy»ecTBOTO-MalKa;

Vsmenenns B KPMC®O 19 ToracsBade Ha GHHAHCOBH HacuBy ¢ MHCTPYMEHTH Ha cobcTBeHNHsT KanuTal —
Tosa pa3scHEHHE HAMA Ja 3aCErHe otuernTe Ha JpYKeCTBOTO-MAliKa;

PHKOBOJCTBOTO HOCH OTTOBOPHOCT 32 olienssane criocoGHocTTa Ha I'pynata 1a NPOIBIDKA 2 PYHKIMOHHMPA KATO
JeficTBall NPEeANpUATHS. Hye He Bb3HAMepsBaMe [a JHMKBUIMPAME Ipynara, HUTO @ HpeyCTaHOBSBaME
JIeiiHOCTTa H, OCBEH aKO Ha MPaKTHKa HsMaMe Jpyra anTepHaTHBa, OCBEH 1a HOCTHITMM IO TO3Y HA9MH.

2.2. llpepexaaHe Ha qy)KAeCTPaHHA BAIYTa
DynxyuonanHa eanryma u ganyma Ha npeocmaesine
CTaTvpTe, BKIIOYECHH BBB KOHCOJMAMPaHUTe (HHAHCOBA OTHETH, ce u3MepBaT BbB BalyTaTa Ha OCHOBHATa
JKOHOMMUECKA Cpefd, B KOSTO onepupa npyxecrsoro. Tosa e dyHKUHOHANIHATA BaTyTa, KOATO € W BalyTa Ha
TpescTaBsiHe — OBIrapekH JICB (bgn).

UysxiecTpaHHa Baiyra © BCika BalyTa pasjinyHa oT yHKUHOHAHATA BaTyTa /Gprrapckd e/ Ha
JPYKeCTBOTO.

IIpesedicoare u canoa

CieKATE B 4YXKIECTpaHHA BalyTa ca npeefieHn BB (PyHKIMOHANHATA BaTyTa 10 OOMEHHHUTE KypcoBe Ha JaTuTe
Ha CIeJIKUTE WK N0 TMPEOLeHKa, Korato craTumTe ce mpeoueHssar. [levanoure 1 3aryGuTe OT BaNyTHH PasiuKi B
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pe3ynTaT Ha ypexmal-le Ha Te3U CACIIKU u oT npeBemnaHeTo o 3aK.Tl}O'-IPITCIIHI/ITe KprOBe B Kpasi HA roaviHara 3a
TapUYHUTE AKTHMBH ¥ NACHBH, JCHOMIHUPAHU B 4yXKJECTpaHHa BajyTa, e NPU3HABAT B OrueTa 33 BCEOOXBATHIA
npoxom/OTyeTa 32 neuanbarta u 3arybara 1 Apyrus BceoOxBaTed JOXOM.

2.3. VIMOTH, MALUIMHK H CHOPHIKECHUS

Kato UMOTH, MAIIMHN U ChOPBKCHHA CO OT4WTAT aKTHBH, KOMTO OTTOBApAT Ha KpuTEpUKTE Ha MCC 16 u mmart
CTOWHOCT Ha TIPMIOOMBAHETO paBHa 1K no-sucoka ot 700 (cenemMcTOTHH) JIEBa. AKTUBWTE, KOWTO MMAT CTOAHOCT
[0-HHCKa OT TOCO4eHaTa Ce OTIMTaT XaTo TEKylM pasxojy 3a nepuona Ha npuofobuBaHe B CHOTBETCTBUE €
ono0penaTa c4eTOBOHA TIONATHKA. Boeki MMOT, MAIIMHA IWIH CHOPBKCHHE CO oleHsBa Ip¥ IPHIOOUBAHETO MY IO
LieHa Ha NpUIOGHUBaHEe ONpe/enecHa B CHOTBETCTBHUE C U3UCKBAHHUATA Ha MCC 16.

Jlpy’KecTBOTO € MpHerno /a OTYUTA UMOTHUTE, MAILMHUTE 1 CHOPBKEHUSATA 1 0OOPYABAHETO B cporeetcTBre ¢ MCC
16 mo neHa Ha MpUIOOUBAHE Ge3 BCHUKM HATPYNaHh aMOpTH3ALMOHHU OTUMCTEHVs M HaTpynaHa 3ary6a oT
o0e31eHKa.

TpunaradHeTo Ha ycTopuueckara HeHa € Mogu(bHIBpaHO € npeoLieHKaTa Ha HAKOU AMOTH, MAaUIAHU,
CHOpBIKEHHA [0 TAXHATA CTIpaBejUIuBa CTOMHOCT.

Pas/MKITE OT H3BHPIICHHUTE IIPEOLICHKH ca (popMupay NPEoLCHbHEH pe3eps, KOUTO € 3 698 284,28 neBa.

3emuTe, CrpaluTe, CHOPHKEHHATA U IIPOM3BO/CTBEHOTO oGopyaBaHe, HAlMIHH KbM 30.06.2018r. ca
[Ipe/ICTABEHH IO CIPaBeTNEa CTOMHOCT, pHeTa 32 NMpOofBEHATa UM CTONHOCT Ha MpUIoOMBaHe MUHYC HaTpynaHara
aMopTH3ALMS.

Tpu pexnacuduKamsTa Ha axtupute OoT I'pyna CbOpHKEHUS © NpeXBbpJICH B ['pyna 3eMH aKTHB —
HacuIHO paBHHINE BEPTHKAIHA rnasvposka MTh 109 000 xB.M .OT9ETHATE CTOWHOCT € NMPEXBBpJeHa KbM aKTHB —
Tepes MTB byprac 120 725 xB.M U € OTmHCaHa HaTpynaHaTa aMOpTH3aLud, i CbC CHIUATA CyMa € YBEJMICHA
CyeTOBOHATA Meyanta 32 JaHbUHH UCTH. /CpriacHo AKT 32 IbpiKaBHA coGersenoct ot 13.04.1995 1. 1 3anosen
NePJI-1 1-861/08.11.2002 r. oT O6nacTeH ynpapuTen Ha bypracka obnact./

Hsikoy OT UMOTHTE, MAIIMHKUTE U CHOPBHKEHMATA, C2 61K TIPEOLIeHABAHH C MPONCHTH, o6aseru or HCU Ha
Boarapys B3 OCHOBa Ha eHCTBALIOTO 3aKOHONATENCTBO 10 nexemspu 2001 ropuma, IpH xoeto € (opMHUpaH
TIpEOLeHBYCH PE3CPB. PLKOBOJCTBOTO € H3BBPIIAIO Mperiel Ha BCHUKY 3HAYMMHK MaTepHANHU aKTHBH KBbM
30.06.2017 T. ¢ e MPOBEPKa Ha OCTOBEPHOCTTA HA GajraHcoBaTa UM CTOHHOCT.

PLKOBOICTBOTO CyHTa, ue GanaHcoBara CTOMHOCT Ha AKTHBATE KbM TasH fgata He UPEBUIIABA
BB3CTAHOBMMATA UM CTOMHOCT U CYUTA Tash CTOWHOCT 32 HaMepeHa.

PBHKOBOACTBOTO HE Ipeanpue neiicTBUs 33 JOBEXIaHEe Ha GanaHcoBaTa CTOMHOCT 1O CIpaBe/yIuBata uM
CTOMHOCT KbM Ta3¥ [aTa, Ype3 eIHOKpaTHa npeoLeHKa. PemeHuero fa PBKOBOICTBOTO CE OCHOBABA Ha MpeleHKaTa
Ye pa3xoiuTe, KOWTO IIC xoCTBa TPEOLEHKaTa HEe OnpaBiasat noy3aTa OT TPENCTaBAHETO Ha aKTHBUTE 1O
CrpaBeUIkBa CTOHHOCT.

[ocieBamMTE PA3XOAH Ca BKIIOUCHH B GanancoBaTa CTOMHOCT Ha aKTHBA WY NpH3HATH KaTo OTACICH
AKTVB CAMO KOTATO € BEPOSTEH MPUTOK OT Gbaeiy HKOHOMIYECKH H3rO, CBBP3aHH C aKTHBA, KbM JPYKEeCTBOTO K
CTOMHOCTTA My MOXe Ha Obje HameKIHO usmepeHa. banaHcoBaTta CTOMHOCT Ha MOAMEHEHA YacT € OTIHCAHA.
BesKakBy APYTH PEMOHTH ¥ TIOLIPBHKKE ca otpasenn B OT4eTa 32 Heuanbara u 3arybata u HpyTHs BceoOXBaTeH
JIOXOJL Tpe3 PUHAHCOBHA TIEPHO, TPC3 KOWTO Ca Bb3HUKHAH.

HapacTsaHeTo Ha 0ajaHcoBaTa CTOMHOCT B Pe3yJITaT Ha MpeoleHka Ha 3eM¥ ¥ CTpaiyl € OTHECEHO KaTo
Ipyrd pesepsy B coberrenus kanuran B OtueTa 33 duHaHCOBOTO CHCTOARHE. HamaneHus, KOMTO THOKpPUBAT
TPEIXOIHA YBENMYCHUA 38 eIMH ¥ ChII aKTHB, Ca 33 CMeTKa Ha Te3n pe3epBU. BesAkaksh IPyr HaMaJeHus ca
ortyurar upe3 Oryera 3a neuanbara ¥ 3arybara v ApyTHid pceobxBaTeH JOXOM. Besika roiuHa pasinuKara MEXIy
amopTH3aLyATa, bazupana Ha npeoLeHeHaTa CTOHHOCT Ha axTyBa, npu3Hara gpe3 OT4eTa 32 edan6aTa ¥ 3arybara
1 apyrusi BeceoOXBaTeH NOXOR, H amopTu3aluaTa, basupana Ha OpUrMHATHATA CTORHOCT Ha aKTHBa, C€ MPEXBBPIA OT
“npyru pesepBr’” KbM “gepaznperencHa neqasnba”. ’

ViMOTHTe, MAUIMHWTE W ChOPHIKCHUATA CC aMopTH3UpaT To JviHelHWs METOJ 3a Mepuona Ha OuYaKBaHUA
[O/le3eH KHBOT, ONPEeNeH KbM MOMCHTA Ha NpUoOUBaHE HA aKTHBA. AMOpTH3aLKATA HA aKTHBUTE 3a109Ba OT
MOMEHTa, B KOUTO T€ ¢a HaJIMHHN B IPYKECTBOTO, Ha MACTOTO 1 CBHCTOSHIETO, HEOOXOIMMH 32 ekcIuioaTauysTa uM
110 HayWHa TpeaBUacH OT PBKOBOICTBOTO. AMOpTH3aUMATA HA BKTHBHTE CC NpeycTaHOBsBaBa Ha MO paHHaTa OT
ABETe JATH:

naTaTa Ha KOATO Ca knacuuUIMpaHy KaTo AbpiaHi 3a npofax06a ChIIacHO MC®O 5.

N jarara Ha OTIMCBaHE Ha aKTHBUTC.

AmopTu3auysiTa He C° IpeyCTaHOBSBA B NIEPUONH HA TPECTOH WA N3BAKIAHE OT aKTMBHA yrorpeba.

3eMy He C& aMOPTH3MPAT. AMOPTH3ALMATA Ha ApyruTe aKTHBU CE U3UACIABA 110 JMHEeH METOJ 3a pasnpesenaHe Ha
CTOMHOCTTA MM (WIH NpeoLieHeHaTa uM CTOHHOCT) 32 BPEMETO Ha 04aKBAHMNA HOJIE3EH KHUBOT, KaKTO CICIBA:
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BCHYKH CYMH ca IlSpﬂBCIIII B XITAAB., OCBEH 2KO H3pﬂ‘iHO HE € yxa3aHo Apyl'()
I'pyna T'oaudu
Crpaiu 25
MauiyHy 1 CbOPBKCHNUA 3.3
TpaHCIIOPTHHU CPENCTBA U Jp.aKTUBH 6.7
CronaHcKy MHBEHTaP 6.7

OcTaTh4HATa CTOMHOCT ¥ TIOJNC3HIAT SKHBOT HA AKTHBHTE Ce MPepasrIekaT 1 4KO & HeoOXOMMO Te €& KOpUrupat
KbM BCAKa Jata Ha OanaHca.

BajascoBara CTOWHOCT Ha aKTHB C€ pamansisa He3abaBHO 1O BB3CTAHOBAMATa My CTOMHOCT, ako
GanaHcoBaTa CTOMHOCT Ha aKTHBa € [O-BHCOKA OT OLCHCHATA BB3CTAHOBUAMA CTOMHOCT (K GenexKa 2.5).
BanancoBaTa CTOMHOCT Ha IaACH MIMOT, MAIIMHA, ChOPHIKEHHE 1 obopy/BaHe ce OTNHCE :

N mpu npomax0a Ha aKTHBA;

N koraro He ce OvakBaT HHUKAKBH ApYr¥ MKOHOMHMYCCKH W3rOMH OT M3MOJI3BAHETO HA aKTHBa WU

npu ocoboKAaBaHe OT aKTUBa,

OGeKT HMOT, MallivHa Wid obopy/BaHe ce OTNHCBA pu npopaxbara My HIH KOraTo He ce OYakKmar
ObaeuM CTOMAHCKH TMOJ3H OT MNpoAbJDKaBaLIATA yl'IOTpe6a HAa aKTuBa. [leuanbara WM zarybara,
BL3HMKBALIA OT OTIHCBAHETO Ha MMOT, MalifHa, ChOPBHKCHHAC Wi 00opyaBaHe ce BKJIIOUBAT B OTYCTA 4
TIPUXOJUTE W PasXOIHTe, KOraTo aKTUBBT C€ OTMIHIIE. [leuan6ure ¥ 3arybure OT OTIMCBAHETO MM CC
onpenensT KaTo ce CBIOCTABAT MOCTHILICHUSTA C GasiaHcoBaTa CTOMHOCT U C€ OTHMTAT B OTUETa 32 JOXOIMTC.

[leuan6ure u 3aryoure OT ocBOGOKIaBaHe Ce OMpeaensT [pes cpaBHABaHe Ha [OCTHIUICHUATA H
GanancoBaTa CTOMHOCT W Ca NMPH3HATH B cratua “pesynrar OT nponaxOy Ha HETCKYIH axtmey”’ B OTUeTa 32
neyanbara u 3arydara u Apyrua BceoOXxBaTeH I0XO0M.

Korato € MpoNajeH NpPeOlCHEH aKTHB cymara, BKJIIO4YeHa B JpyTH pe3epBy, Ce NpeXBBpIsA KbM
HepasIpe/ieNieHaTa neyaioa.

KbM BCSKa OTYETHA AaTa D;pymeCTBOTo-MaﬁKa nperersBa Jali ca Haile VBIVKaI|K, Y€ HajcH aKThB
Moxe na Opjae oOe3UeHEH. Koraro ChlIeCTBYBa MpU3HAK 32 00€e3LEeHKa, IlpymeCTBoro-MaﬁKa npasy ouiMAIHA
npuOIU3HTENHA OUCHKA Ha BB3CTAHOBUMATA CTOHHOCT. Korato 6aiaHcoBaTa CTOMHOCT Ha najeH akTHB HaJBHIIaBa
HEroBaTa BH3CTAHOBHMA CTOMHOCT, AKTHBBT Ce CuMTa 33 00e3LCHEH A CTONHOCTTA My C€ HamaisBa Jo HEroeara
Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBHMATa CTOMHOCT © [10-BHCOKATa OT CIpaBelLnBatTa CTOMHOCT, HamajeHa ¢
Pa3XOIUTe 32 nponax6aTa 1 CTORHOCT B ynoTpe0a Ha aKTHBa Wi Ha o0ekTa, reHepHrpail MApHUHK TOCTBIVIEHIA 1
ce Ompeneis 3a HHIMBALYaleH AKTHB, OCBEH aKO aKTUBBT HE reHepupa Napudnu [10CTBIUICHAS, KOKTO Ca JI0 rojsiMa
cTerieH 3aBACHMU OT T€34 OT JpYTH AKTUBY WM IPYTIH aKTHBH.

KBM AaTa Ha KOHCONUIUPAHIA duHaHCOB OTHET HAMA WEAMKanys 38 00e3eHKa.

9.4. HemaTepHajlHH aKTHBH :
Karo HeMaTepHalHHMTe aKTHBM CC OTUMTAT AKTHBH, KOWTO OTrOBapir Ha ONpENENICHHeTO 32
HeMmaTepyaieH akTUB i OTrOBapAT Ha KpHUTEPUHTE 33 OTIMTAHE Ha HeMaTepHanHy aKTHBH dopMyMpanu
B MCC 38.
TT5pBOHAYATHO HEMATEPHATHHITC AKTUBM CE OTYUTAT MO 1iCHA Ha npuoOuBaHe.
Iienara Ha npuAoOKUBaHe Ha OTACIHO npuaoouT HeMaTepualeH AKTUB C€ ONpeness ChITacHO MCC38 u
BKJIIOYBA:

N nokynHara lieHa, BHOCHMTE MHTa A HEeBH3CTAHOBMMHTE JAHIM BBPXY [IOKyNKaTa, ThProBCKITE

OTCTBIKA M pabaTy ce npucnanar,

\  BcsAKakeW CBBP3aHM Paxoiu a MOrOTOBKATA Ha aKTHBa 3a HeroBOTO OYAKBAHO M3MOJI3BAHE;
Ilenara Ha NpUOOMBaHE Ha HemarepyajieH aKTuB npunoOuT B 3aMsHA C HerapyueH aKTHB Ce U3MEpBa 0
CTIpaBeUIHBa CTOMHOCT, OCBEH axo :

N pasmeHHara JEHHOCT HiAMA THProBCKa CHUIHOCT;

N  chpaBennmuBaTa CTOMHOCT HMTO Ha TOJNyHYEHHs aKTWB, HUTO Ha [aJcHHs aKTHB, MOXES Ja Obne

U3MEpeHa HaIeKIHO.
TIpuaoOHTHAT aKTHB C€ y3MepBa Mo TO3H HaukH, 0pH axo APYKECTBOTO HE MOXKE He3a0aBHO Ja OTHHINS
JajicHus akTUB. AKO NpUIOOUTHAT aKTUB HE © OLIEHEH MO CHpaBeAIuBa CTOWHOCT, HEroBara NeHa Ha
npunoGHuBaHe ce u3Mepsa Mo GanaHCcoBATa CTOMHOCT Ha AafeHNs aKTHB.
[leHata Ha MpunOCHMBaHe HA BBTPELIHOCH3AANCH HeMaTepUaJieH aKTHB ChINTACHO MCC38 ¢ Herosata
ceGecTOMHOCT BKJIIOYBAllA CyMaTa Ha pasxojuTe, HampaseH OT jataTa, Ha KOATO HEMATCPHATHMAT
aKTWB € OTTOBOPHJI 32 IIBPBH IBT HA KpUTEpUHTE 32 MPU3HABAHE.
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HeMaTepnanHHTe AKTHUBY CE€ OTUUTAT CJICA ﬂpI/IIIO6I/IBaHeTO o ce0eCcTOMHOCT HaMaJieHa C HanyHaHaTa
aMOpTH3aLMs 1 HATPynaHH 3ary6u ot 00e3LeHKa.

I[py)KeCTBOTO-MaﬁKa olLleHABa JajIv MOJIE3HUAT KUBOT Ha HeMaTepHuajieH aKTHB € OrpanuycH HIH
HeOFpaHI/I"IeH.

HematepraJICH aKTHUB CC pasrnem)la, KaTo uMail HCOFpaHI’I‘{eH 1oJie3€H XHUBOT Korato, Ha Gazara
1 aHANM3 HA CHOTBETHUTE (aKTOPH, HE ChlIeCTBYBa NPeBUANMO orpaHAUeHuUe 3a TIEPHON3, npe3 KOMTO
ce O4yaKkBa aKTHBBT ia reHepupa HETHHU napuyHu TOTOUH 32 ﬂpy)KeCTBOTO.

HeMaTepI/laJ'lHI/ITe aKTHBH C orpa}mqeﬂ fiofie3eH JKHUBOT C€ aMOpTHZ’vI/IpaT, a HeMaTepl/IaHHI/ITe
aKTUBHU C HeOFpaHl/l‘{eH [10JI€3€H JKUBOT HE ce aMOpTI/l?»I/IpaT.
HeMaTepHanHm“e aKTHBHU, KOWTO pojaJiexar Ha aMOpTI/ISaI.H/Iﬂ ce aMopTHU3upar o jJuHeHUs METON 3a
cpoKa Ha onpeaeieHus [oJIe3€H XKUBOT.

AMOpTH3ALMATA 3a04Ba, KOraro AKTUBBT € Ha pasfoNoXeHue 3a oN3BaHe, T. €. KOraro TOH € Ha
MSCTOTO ¥ B CBCTOSHHCTO, HeoBXOIMMO 3a CTIOCOOHOCTT2 MY Ha paGoTy mO HA4MH, OHAKBaH oT
PBKOBOZICTBOTO. AMOpTH3ALKATA Ce NPeKpaTaBa Ha T10-paHHaTa oT: A

jaTara, Ha KOATO aKTUBBT € wiacu(UIMpaH Karo JbpxkaH 32 nponaxba (WM BKIIOYCH B
JIpy>KecTBOTO 3a OcBOGOKIaBaHE, KOATO € NbPIKaHa 38 nponax6a) B CHOTBETCTBAC C MC®O 5

JlaTaTa, Ha KOSITO aKTUBBT & OTNHCAH.

Penymayus

PenyTaipsTa NPEACTaBABa HAJIBMILCHUETO Ha CTOHHOCTTA Ha npuao0MBaneTo Hal CTipaBeIMBaTa CTOMHOCT Ha
JeNa Ha JPYXeCTBOTO B HETHUTC AneHTAGHIUPYEM Y aKTUBY Ha npuAOGHTOTO ABLICPHO pennpuATHe KbM JaTara
ga npuEoGUBAHETO. Penyrtauus [pA npupobusane Ha JbIIEPHA fpeuIpUATHS CE BKIOIBA B Ipymara Ha
HeMmaTepuatHuTe AKTHBH. PemnyTauysTa ce TecTsa BCAKa roguua 3a obesfeHKa U Cce oTiHTa o IHPBOHAYANHA
CTOWHOCT MUHYC 3arybu oT oBesLienka. 3aryou oT obesleHka Ha pernyTaims He ce BB3CTaHOBABAT. Ileyantu H
3arybu OT OCBOOOMK[@BaHE OF NpeAnpUATAE BKIIOHBAT GanaHcoBaTa CTOMHOCT Ha PEMyTallliTa, cBbp3aHa C
TPOAANEHOTO MPEANPHUATHC.

Perrytampsita ce pasnpenens KbM e IMHALATE, TeHEPUPAIIA MapuIHi [OTOLM, 32 IIENATE Ha TeCTOBETE 32 00e3leHKa.
PasnpeneisHeTo ce MpaBh KbM OHE3M STVHUIM UK TPYNd €AHHMIH, KOWMTO CE OUaKBa Jia MMar noisa ot OuU3HEC
KOMGUHALEATA, OT KOATO € Bh3HUKHATIA peryTalusTa.

Tep206CKU MAPKU U TUYEHSU

OTenHO TpUAOOKWTY THPrOBCKU MapKd ¥ JIMUEH3M C€ NpeAcTaBsAT Mo picTopryecka IeHa. THPrOBCKH Mapku M
JUIEH3H, NpUAoOHUTH B 6u3zHec KomOuHauusd, ¢© npu3HasaT Mo CIIpaBELIUBA CTOMHOCT KBM Jarata Ha
npraoOHBAHETO. THProBCKUTE MApKU U JMEH3} EMAT OrpaHUdeH MOJIe3eH J¥BOT 4 Ce OTYUTaT 1o IbPBOHAYATHA
CTOMHOCT MHHYC HaTpymaHa aMOpTHU3a1MA. AmopTH3aLMATa CE J3qvcisBa [0 JUHECH METOL, 3 na ce pasnpenenu
CTOMHOCTTA Ha THPrOBCKUTE MapkH | TUMUEH3UTe 33 BPEMETO Ha fIOJIE3HM MM JXHBOT OT 15 o 20 roauHU.

Cogpmyep

Pa3sxoJ, CBBP3aHH C TIOIIbPKAHETO Ha KOMITIOTBPHH COPTYEpHH MPOrpaMH, ¢ NpM3KABAT 33 Pa3xOll B MOMEHTA
wa Bb3HUKBAHE. Pa3XOIH MO PasBUTHE, KOUTO JMPEKTHO C& OTHACAT 10 Au3aiiH ¥ TECTBAHE Ha uaeHTUHIMpaH |
yHUKaJIeH COpTyepeH IpORyKT, KOHTPONMPaH OT APYXECTBOTO, CC TIpM3HABAT KaTo HeMaTepualieH aKTHB, KOraro ca
3ITHIHEHH CIEIHUTE KPUTEPHUH.

. ¥Ma TexHuuecka CIIOCOOHOCT 33 3aBbpmBade Ha cOPTyEpHUs MpoAyKT, 3a Ja © Ha Ppa3IOJIOKEHHE 32
npopaxsa;

- PbKOBOJCTBOTO BB3HAMEPABA J1a 3aBbPIIH COPTYePHHs MPOLYXT 1 Ja TO W3TIO0I3Ba WK NPOJasa;

. yMa CTIOCOGHOCT 32 U3MON3BaHe Wil npoxax6a Ha coTyepHus MPOAYKT;

. MOXe Ja ce NEeMOHCTpUpa Kak codTyepHHs NPOMYKT e reHepyupa BEPOATHH ObAeml MKOHOMIIECKH
W3TONY;

- Ha PasMOJOKEHKE Ca aACKBATHH reXHUUYECKY, (PHHAHCOBH M IPYTH pecypen 5a 3aBBpIlIBaHe HA Pa3BUTHETO
Ji M3N0/I3BaHE WM Tpofax0a Ha codTyepHus MPOIYKT; ¥

- pa3sXOJuTe, OTHACAUIHA CE /10 coTyepHus NPOLYXT IO BpeMe Ha pasBUTHETO MY, MOraT Jid 0BT HAASHKIHO
U3MEPCHHU.

Jlnpemﬂo OTHaCAIIHUTE CC paSXO)ll/I, KOWUTO Ca KanuTajau3npaHu KaTo 4act OT coq)'ryepum OPOAYKT, BKJIFO4YBAT
pa3x011me 33 HaeTure JHia, pazBuBamn coq)Tyepa, ¥ noaxonsma 4acT OT OOIUTE pa3x0}m. prI‘I/I pasxonu 1o
pa31mme1‘o, KOWUTO HE OTroBapAT Ha TOPHUTEC KpUTepHUM, ce npusHaBaT 3a pa3xold B MOMEHTa Ha Bb3HUKBAHE.
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KoucoAnaupaty (pUHAHCOBH OTUETH 34 11-po TpumMeceywie Ha 2018 roanHa
BCHYKI CyMH ca 113[)';13(,‘1111 B XITA.AB., OCBEH he] ﬂ3pll‘ll{() HEC € yKa3’¢LHO ApyI‘O

Pazxonu 1o pa33PITI/Ie, KOUTO B HpeIlXOJJ.HI/I nepruoau ca HpI/I3HaBaHI/I KaTo pasXxoli, He morar [a c¢ npu3HaBaT Karo
aKTuB IIpe3 clieBany nepuoau.

Pazxomute 3a pasBUTHC Ha KOMIIIOTBPCH coq)Tyep, NpU3HATH KaTo akTHB, CC aMopTU3UPAT 3a QUAKBaHWA UM
[ONE3€EH KUBOT, KOUTO HE HAIXBBPIIA 3 roauHu.

I'pyna TopuHu
TIporpaMHy MPOYKTH 2
Jipyry HeMaTepHaIHi akTHBH 3.3

2.5. O6e3neHKa Ha HeUHAHCOBH AKTHBM

AKTHBY, KOWITO HMaT HEONPENC/ICH Hoje3eH KHMBOT, HAPUMED penyTranuaTa, He Ca 0BGeKT Ha aMOpTU3UpaHe, a
ce TecTBAT 3a 00e3UeHKa BCAKA TOAMHA. AKTHBH, KOWTO ca 00€KT Ha aMOpTHU3HMpaHe, Ce mpernexaar 3a obe3leHKa
KOraTo CbOWTHS WA TPOMCHU B obcrogrencTpara couar, 4e GanapcoBara CTOMHOCT MOXe 1ad He Obae
sB3cTaHOBEHA. 3aryba oT obe3leHKa ce NpU3HaBa 3a cymara, C KOsTO OajiaHcoBaTa CTOMHOCT Ha aKTyBa HaABUILABA
BB3CTAHOBHMATa My CTOMHOCT. Bb3CTAHOBUMATA CTOWHOCT © [O-BHCOKATa OT CIpaBeiInBaTa CTOMHOCT Ha aKTHBA
MUHYC Pa3XxoIuTe 1o mponax06a u CTOAHOCTTA B yroTpeba. 3a uenure Ha oLeHsABAHETO Ha oOe3leHKaTa aKTUBUTE Ca
rpynnpalm Ha Hall-HHCKOTO HUBO, Ha KOEeTO HunMa OTACIIHO I/I)leHTI/I(bI/IHI/I‘paHI/I napmmn noTouu (eIlI/IHI/ILlI/I,
reHepupaly napuIHu notouy). HeuHaHcoBU aKTHBH, pasNMUHU OT PerTyTalus, KOMTO ca 6wuna obe3LeHsBaHy, ce
TIpErIeKIAT 38 BB3MOKHO BB3CTAHOBABAHE HA 00€3LEHKA KbM BeCsika OanaHcoBa aata.

2.6. Herexynu aKkTHBH (1K rpynu 3a ocBoGOKIaBaHe) AbpiKaHi 32 npoaax6a

HeTekylu aKTHBA (WK Tpyny 3a ocBOGOKIABAKE) Ce Knacuuuupar Karo aKTUBM ITbpXaHH 32 nponaxoa,
KOFaTo TAXHATA GajaHcoBa CTOMHOCT IE €€ Bb3CTAHOBKM OCHOBHO 4pe3 chenka Io nponaxba u npopaxbara ce
cuuTa 33 MHOTO BeposiTHa. Te ca MpeacTaseHi O no-H¥icKaTa oT OanaHcoBaTa CTOMHOCT U CTIpaBeIiBaTa CTOHHOCT
MHHYC Pa3X0IuTe Mo nponax0a, ako GanaHcosaTa M CTOMHOCT 1€ Oblle BH3CTARHOBEHA OCHOBHO upe3 mponaxoa, a
He 4upe3 MPOAbIDKABAId ynotpeba.

2.7. MdUHAHCOBH aKTHBU

2.7.1. Kaacnduxauus

Jlpy»KecTBOTO-MakKa xracuduuupa GUHAHCOBUTE CH AKTHBH B CJCIHWTE KaTerOpHH: M3MCPBAHH o
CripaBe/UliBa CTOMHOCT pe3 nevan6a Wiy 3aryba, usmepsaty 1o CrpaBe/LIBa CTOAHOCT 1pe3 ApYT BCEOOXBATEH
JOXOI M W3MEpBaHW 10 CIPaBENTUBA croioct. Knacuduxauusta 3aBACH OT jenta Ha mpunoOuBaHe Ha
(pMHAHCOBHS aKTHB. PHKOBONCTBOTO onpenes KiacuuIUpaHeTo Ha duHarHCOBUS aKTHB PY [THPBOHAYATHOTO MY
npu3HABaHE.

DuHAHCO8U AKMUBY, usmepeany no a/wopmu3upaHa cmotHocm

Tosa ca Q)HHaHCOBPI AKTUBU, KOUTO ]lpy)KGCTBOTO-MaﬁKa yMa HaMepenue ga 3adbpxH C uen csﬁnpaﬂe Ha
[OrOBOPECHUTC NapAu4IHU [I0TOIH, KOETO CC cjiy4Ba Ha ofpenencHu JaTH 1o OTHOILIEHUEC Ha TJIaBHMLA Y JITXBH.

DunaHCO8Y AKMUBH, U3MEPBAHU 1O cnpagednuea CmouHocm 4pes neuanba unu 3az2y6a

(OUHAHCOBY AKTHBH, H3MEPBAHH 10 CIPABEIHBA cToMHOCT upe3 nedanta win 3ary6a ca GUHAHCOBH aKTHBH, KOUTO
He ca u3MepBaHy 10 aMOpTU3HpaHa CTOMHOCT.

DuUHAHCO8YU AKMUBY, USMEPEAHU NO CHpasednUBa CMOUHOCM 4pe3 Opye eceobxsamen 00x00
OUHAHCOBY AKTHBH, N3MEPBAHH [0 CNPaBeiNBa CTORHOCT Ype3 Apyr BCeoOXBATEeH IOXOA €& AKTUBH, KOUTO Ca.

. yacT OT B3aMMOOTHOLICHUE T10 XEJUKNPAHE; WK
. J{EBeCTMIMS B WHCTPYMEHT Ha coBCTBEeHM KamuTal, 33 KOATO TipykecTBOTO-MaliKa € m3Opano za
TpECTaBs H3MEHCHUATA B crpaBejUIBaTa CTOMHOCT B APYT BCe0bXBaTEH HOXOA.

2.7.2. [pusHaBaHe u OUEHABAHE

[Ipy mbpBOHAYATHO MPU3HABAHC Jlpy*xecTBOTO-MaiiKa OLCHABA ¢duHAHCOB aKTHB IO crpaBelIMBaTa MY
CTOMHOCT, IUIIOC/MHUHYC pa3sxoy Io ceNKaTa, KOMTO MOTaT JNUPEKTHO fa ce OTHecaT KbM TPHAOOHBABETO WIH
M3JaBaHETO Ha aKTHBA.
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KOHCOAMAMDAH (PHFAHCOBM OTHCTH 32 1I-po Tpumeceyne Ha 2018 roanHa
BCHUKIT CMH Ca [13PA3CHIT B XITA.AB., OCBCH 2KO H3PUHMHO HE € JKAIAHO APYTO

MduHAHCOBUTE AKTUBH, u3MepBaHu o cnpaBezumBa CTOMHOCT 4pe3 neyanta wid 33,1“)’63 WA U3MEpBaHU no
cnpaBemmBa CTOMHOCT Ype3 ApYT BceoOXBaTeH AOXOI gocieasalo ce OLICHABAT IO cnpaBemmBa CTOMHOCT.

®uHaHCOBUTE AKTHBH, usMepBaHud no aMomenpaHa CTOMHOCT C€ OTYMTAT no MeToja Ha e(beKTI/IBHaTa
JIUXBA.

NuBecTHLIMUATE B OBIICPHHU Hpe)Ile/lﬂTI/Iﬂ ce oTYMTaT v HpeLICTaBHT 1o CG6CCTO§IHOCT .

HHBeCTULIUUTC B acounnpa}m ﬂpeIll'lpMSITI/ISI ce oTuMTar " Hpe)lCTaBHT o C€6€CWﬁHOCT .

VHBEeCTHIMHITE, KOMTO TMpeAcTaBiaBar MaIIMHCTBEHH [IOBE CE OTUMTAT MO CIIpaBE/UIMBA
CTOMHOCT KiacuUIMpaHH KaTo Kato duHaHCOBM aKTUBU HA pasnoNOKEeHUE 32 npopak0a, ChITIACHO
sswckBanusTa Ha MCC39. B ciyqaute, B KOWTO MHBECTHLMUTE Ca B KAnnTaloBH HHCTPYMEHTH, KOMTO
HAMAT KOTHPAHA Ma3apHa LieHa Ha aKTUBCH Mia3ap ¥ 4MATO CIIpaBeUIMBa LEHA HE MOKe Jia c€ OTpeIeIH
HAAEXKIHO Ce OTUMTAT MO LIeHA Ha npunobuBaHe.

Hama npomsma B WHBECTULIUKTE npes3 OTUETHHS NEpHOa.

Teuan6u u 3aryOH OT TMPOMEHUTE B crpaBeMBaTa CTOMHOCT HA (uHAHCOBY AKTHBH, w3MepBaHu O
cripaBe/ulBa CTOMHOCT Ype3 meuan6a Wiy 3aryba ca NpeacTaBeHyu B Otuera 3a nevanbara 1 zarybara U Apyras
BCE0OXBaTEH JOXON B CTATHATA “¢rHaHCOBY npuxonu/(pasxonn) _ geTHO” 3a IEepHo/ia Ha Bb3HMKBAHE. TIpuxoau OT
JMBUIEHETH OT GUHAHCOBH aKTUBH 11O crpaBe/UTiBa CTOHHOCT HpE3 neuanba win 3aryba ce Mpu3HaBat B OtyerTa 32
neuanbata 1 3arybara ¥ Apyrua BCeoGXBATEH JTOXOM KaTo 4acT OT ApYTHTe TPUXOMH, KOTaTo Ce YCTaHOBH [paBoTo
Ha J[PY’KeCTBOTO 32 TIOJy4aBaic.

[leuan6u u 3ary0u OT NMPOMEHUTE B CTpaBelnuBaTa cTOMHOCT HAa (PUHAHCOBM AKTHBH, W3MEpBaHU 10
CrpaBeIiBa CTOMHOCT Hpe3 ApYT BeeoOXBaTeH JIOXO €a NPEACTaBeHA B Oruera 3a nesan6ara u 3arybata 1 Apyril
BCeoBXBaTEH JOXOM B CTATHATA “(uHAHCOBH aKTHBY HA PasnoNoKEHUE 32 nponax6a”

Ipy’KeCTBOTO-Malka OLEH’BA KbM pesiKka naTa Ha OanaHca Jand uMa OGEKTHBHO IOKA3areNCTBO, H€
UHAHCOB aKTHB WIH rpyna dunaHCOBH aKTHBH € o6estieHena. [Tpy UCHHU KHVDKa-MHCTPYMEHTY Ha COOCTBEHHA
xanural, knacuduuupany KaTo UHAHCOBH AKTHBH, H3MEPBAHH 110 CTpaBe/MBa CTOHHOCT Ipe3 APYT BceobOXBaTeH
JIOXOJI, 3HAUUTENHO WA MPOXBILKHUTENHO aMayeHKe B CTIpaBEIUTHBATa CTORHOCT 110X ceBeCTOMHOCTTa UM CE CUHTa
33 MHIMKATOp, 4 LEHHWTE KHIKA Ca obesucHenr. AKO ChIIECTBYBA HAKAKBO mono6HO IOKa3aTelCTBO 34
(VMHAHCOBY AKTHBH, H3MEPBAHH TI0 crpaBe/MBa CTORHOCT 4pes ApYT BCeoOXBaTeH NOXO[, HaTpynaHata zaryba —
J3NCIIeHa KaTo pasiika MeXIy LieHaTa Ha npuaoOHBaHe M HACTOAMIATA crpaBe/IiBa CTOMHOCT MHHYC BCSIKaKBa
sary6a OT o0e3lLeHKa Ha TOSH (UHAHCOB AKTHB, KOATO TPEAH ToBa € TpH3HATA B Tedyandara MiH 3ary6ara — ¢
M3BAKIA OT COOCTBEHYS KamuTall v e npusHapa B OrieTa 32 neuanbara | 3arydara H Ipyri Bceo0XBaTeH JOXOM.
3arybure OT 00E3LEHKA, npussatih B OTyera 32 neuanbara u 3arybara ¥ Apyrui BceoOxBaTeH IOXOH 33
MHCTPYMEHTH Ha COOCTBEHHS KanuTall, He ce BB3CTAHOBABAT IPE3 Oraera 3a nedanbara u 3arybara W Apyrid
BceoOXBaTeH 10X0/. TeCTBaHeTo 33 obe31eHKa 33 ThPTOBCKHATE B3€MaHHUA © ommcaHo B Benexka 2.9.

2.8. Marepuajiuy 3anacu
MaTepHaJIHI/ITe 3amnacu ca HpeJlCTaBeHI/I no mo-Huckara oT CC6GCTOf/'IHOCT ¥ HCTHa peaﬂmupyeMa CTOMHOCT.
CTOMHOCTTA Ha nspa3xonBaHme marepuanu ce onpenenﬂ no METOAa cpezmorrpeTerneHa 1ICHA.
Kato MaTepyaiTHy 3ariaci Ce OTInTaT aKTHBH:
JBPIKaHM 32 nponax6a B 00HaHHIsA X0 Ha CTOTAHCKATA EMHOCT /CTOKH, nipoayKums/;
N mamppamu ce B Tpouec Ha NpOM3BOACTBO 33 TOCHC/BAMIA mponaxba /He3aBbPLICHO
IPOU3BOACTBO/;
N marepuajHy 3arnacH, KOuTo ce M3paxozBaT B NPOM3BOACTBEHHA MpOIeC WM TIPH TPENOCTABAHE
Ha yCJIyTH;/MaTepHaiy, CypoBHHW/
PasxouTe, HANpaBeHU BbB BpPB3KA C JOCTABAHETO Ha MATEPHATHUTE 3arlack 70 TAXHOTO HACTOALIO
MECTOTIOIOKEHHUE ¥ CHCTOSHHE, Ce OTHHTAT KAKTO cnepa:

— JOCTaBHA CTOMHOCT, onpenenena ga 0a3a Ha METONa ,,cpenﬂo-npeTemeHa

Marepuanu CTOMHOCT”;

T'oroBa ﬂpO}IyKLlHﬂ u — cToMHOCTTa HA yn0Tpe6eHme IpeKu Marepualin, TPYA H MpPOMEHINBHA "

Hegag'bpmeﬂo HpOI/ISBOIlCTBO NOCTOSHHA o0y HpOI/IBBOD.CTBeHI/I pasxons, p&npeueneﬂn Ha Oasza Ha
HOpMAJCH ﬂpOVBBOﬂCTBeH KananureT, 6e3 Ja ce BKIOYBAT pasxonuTe 1(y)
3aCMHU.
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KoHCOAMAMPAHH (UITACOBY OTHETH 34 [I-po Tpumeceyne Ha 2018 roanHa
BCHYKIL Cyl\/ﬂ‘l ca HBPQLBCIIU B XIIA.AB., OCBCH aKo I’[3p1‘[qHO HC € yKQBQHO APYI‘O
MaTepI/IaJ'IHI’ITe 3anacu Ce oueHaBar 1o no-syckara oOT ce6eCT017IHOC’[Ta Wi HeTHaTa peanmyeMa
CTOMHOCT.
Ce6eCTOI\;IHOCTTa Ha MaTepuanHuTe 3anacu l"lpeﬂ,CTaBI[ﬂBa cymMmara OT BCHYKH pasxozm 1o 3a1<yr[yBaHeTo,
npepaboTKaTa, KakTo M IpYrH pasxof, HANpaBeHW BbB pph3Ka C JOCTABAHETO WM IO CeraiHoTO
CBHCTOSIHHE U MECTOTIOIOKEHHEC.
Pazxopute 1o 3aKymnyBaHC Ha MaTepI/laﬂHI/lTe 3ariacy BKJIFOYBAT NOKyIHaTa [CHA, BHOCHHTE MUTA U Jpyra
HEeBa3CTaHOBUMHM OaHbuy, TpaHCﬂOpTHI/ITe pasxoay U Ip., KOUTO TUPEKTHO Mmorar ga ¢ oTHecaT KbM
npuaOOHBAHETO HA CTOKHTE MaTtepuatuTe v yCIyrure. ThHProBCKMTE OTCTBITKH pabartu 1 JIp. nofO0HH
KOMITOHEHTH CC npncna,uaT Tpu onpenenﬂﬂe Ha IoKyInHaTa CTOMHOCT.
Pazxopure 3a npepaGOTKa BKJIOYBAT MPEKH pasxozm H cucTEMaTUYHO HauuCIABaH! IOCTOSHHU H
TIPOMEHJIHBH 00IIY pa3xonw.
IIpexuTe pasxoau ca:
Ce6ecToMHOCTTa Ha FoTOBaTa MPORYKIMA U He3aBbPUIEHOTO POM3BOACTEO €€ obGpasyBa OT CTOMHOCTTA
Ha BJIOXKEHHTE Marepuand, TpyX OCUTYpOBKH, aMOpTH3alHs, ApyTM TIPEKH pasxoad W He BKJIIOYBA
pasxonHTe 33 JIMXBH.
KonuuecTBOTO 06Hl0ﬂp0Pl3BOLlCTBeHl/I NOCTOSHHHA pazxonﬂ, KOWTO OTroBapsT Ha JOCTHUrHaTHA KanauuTeT
ce pasnpenenir B ceBecTOMHOCTTa HA TNpOAyKUMATa HA Gaza Ha peaiu3MpaHuTe NpuXoad OT
CIIOMAaraTejiHuTe IEMHOCTH.
Konn4ueCTBOTO OGULOHPOI/ISBOIICTBGHH [OCTOAHHU pa3xoiu, KOWUTO OTroBapart ‘Ha pasnm(a'ra MEXITY
HOpMAaJIHMA KanapuTeT | JOCTHUIHATHA KanaugureT ¢e oTYMUTaT KaTo TEKy LM pa3xoau 33 [1epyuoia.
llpym paszxonu ce BKJIIOYBaT B cebecTOMHOCTTa Ha MaTepI/IaJIHI/ITe 3aracyd camo JOTOJIKOBA, JOKOJIKOTO
Te ca HanpaBeHH BbB BpPB3Ka ¢ JIOBEXKJIAHETO Ha MaTepI/IaJ'IHI/ITe 3anacu 10 HACTOAWIOTO HM
MECTOMNOJIOKECHHC U CHhCTOAHHC.
Pasxony, KOUTO HE ce BKJIIO4BaT B cebecTOMHOCTTA HA HpOI/IBBeﬂeHaTa HpO)IyKIlI/!ﬂ U ce OT4UTaT Karo
TEKYIIM 3a nepuoja ca.
KOJIYECTBA MaTepHaly, TPYA 1 ApYTH TIPOM3BOICTBEHH PasXoli F3BBH HOPMAJTHUTE FPAHHIK.
pa3xozm 3a C’bXpaHeHI/Ie B CKJIad.
a)lMI/IHI/ICTpaTHBHH pa3x0111/1.
pasxojy 1o npoaxounTe.

P

CeBecTORHOCT TPH NPEIOCTaBIHE Ha YCIIyTH

JloTONKOBA, MOKOJNKOTO [PH MpeOCTaBIHETO Ha YCIyrH €€ [ION3BAT MATEpUAIHH 3amacu, To Te ¢
BITIOUBAT B CEOECTOMHOCTA HA yCIYyIUTe. CebecToHOCTa Ce ChCTOM TIIaBHO OT pasxonuTe 3a TPYA Y
JpyTHTE pasxolu 3a fiepcoHana, 3aeT B MpefioCTaBsAHeTo Ha ycmyrara, BIJTEOUMTENHO CITY KUTCIIUTE,
A3MTBHABAL HAI30pHa ACHHOCT, W CBOTBETHATA YACT OT obumTe PasXOnH 3a Tax. TpyApT M ApYTH
pasxonu, CBbp3aHH C npofaxOuTe M oGS AIMHHMCTPATHBEH MepcoHal, He ce BKJIOUBAT, a CC
TIpU3HABAT 32 Pa3x0iu B fiepuojia, B KOMTO ca Bb3HUKHAIIH.

T[loTpe6neHUeTo Ha MATEPHATHH sanacy ce OLEHsBa IT0 CPe/IHO NpeTeryieHa CTOMHOCT.

CeBecTOMHOCTTA Ha MATEPHATTHUTE 3arack MOJKe a He € Bb3CTaHOBHMA, B ciyyail ye Te ca TOBpeacHH
JTM Ca TSOCTHO WIM 4aCTHYHO MOPAHO ocTapesu, WM aKko uma cnali B IPONAKHUTE MM LCHU. Cpimo
taka ceOeCTOMHOCTTa Ha MaTepHalHnTe sariacii MOXKe Ja He Oblie BB3CTAHOBHMA, aKo MPHUONTU3UTENHO
OTIpe/ielIeHATe PasxXoau 33 3apbpiIBaHe MU PUOAMBUTENHO ONPENeNEeHHTE pa3xo/iu, KOMUTO LIS Opnar
HanpaBeHy 3a OChIIECTBIBAHE Ha npopaxbara, ca ce yBeauauit. MaTtepuranHuTe 3amac ce HaMasIgBart
0 HeTHaTa peanusyema CTOMHOCT Ha Gazara Ha OTACNHU TMOSMIWIM. Tlpu Hskou OGCTOATEINCTEA obaue
MOJKE J1a O'B1e MOAXOSILO /ia ce rpynHpar CXOJIHYU WY CBHP3aHHU NOSULIMM.

TIpuGIMBHTENIHOTO OLEHABAHS 4a HeTHATA peaiusyeMa CTOHHOCT C€ Gasupa Ha HAN-CUTYPHWTE
ChUIECTBYBALM JaHHH IO BpeMe Ha CLCTABSHETO HA Tas3H OLEHKA CTIOpe. oGeMa Ha CTOKOBHMTE 3alacy,
KOMTO ce OvYakBa Ja 6bie pearHsvpat. Tesi oLEHKH OTUMTAT KoJebaHusATa B [CHHATO 1 ceOecTONHOCTTA,
KOWTO ca B TpsKa Bpb3Ka CbC cpGUTHS, CTAHAH ClIeJi TIPHIIIOBAHE Ha riepuozia AOTOIKOBA, JOKOJKOTO
Te3u CHOMTHS MOTBBPIKAABAT yCIIOBUATA, CHILIECTBYBAIlY B Kpas Ha Mepro/a.

KM BCeKH Cliefsalll TIEpHosi C¢ TIpaBu HOBA OllGHKAa HA HETHaTa peaiusyeMa croiinoct. Korarto
ycroBHsTa, AOBENH N0 cHIbKABaHe HA MaTepHalHMTe 3anacH 1ok TaxHaTa ce0ecTOMHOCT, Beue HE ca
HaHLe WM KOTaTo MMa SCHO JI0Ka3aTescTBO 3a yBeNUUEHHE B HETHATA peaiu3yeMa CTOHHOCT 3apajii
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KoOHCOAMAMPAHH (DHIAHCOBH OTUCTH 32 11-po Tpumeceyme HA 2018 roanH2
BCHYKH CyMH €2 113Pa3CHI B XHA.AB., OCBECH aKO IiSquHO HC € yK’:lB’aHO APYro

IPOMSiHA B AKOHOMHUUCCKUTE obcTosSTENCTBa, CyMaTa Ha obe3lieHKaTa ce Bh3CTaHOBABA TakKa, fe HOBaTa
GaIaHCOBA CyMa € MOo-HHCKaTa OT ceGecTOMHOCTTA U Npepasrie/ianara HeTHa peanu3syema CTOHHOCT.

Ilpu npofax6a Ha MaTCPUATHU saracu, GanancoBara cyma Ha Te3H MaTepuallHy 3arnacu ce TpH3HaBa
KaTo pa3xo/ Tpe3 Neprona, Tpes KOMTO CHOTBETHHSAT MPUXOJ € MpH3HAT. CymaTa Ha BCAKa obe3tieHKa Ha
MaTepHaHUTe 3amack 1O HeTHATa WM peanusyema CTOMHOCT, KaKTO U BCHIKH 3aryOu OT MaTepUaiHA
saracyl ce MpU3HABAT KaTO pasxoiu 3a nepuoja Ha obeslieHKaTa Wik 4a BB3HUKBAHETO Ha 3aryomre.
Cymara Ha eBEeHTYajlHOTO 00paTHO BB3CTaHOBABAHE Ha croiiHocTTa Ha oOe3LieHKaTa Ha MaTepHalHUTe
sanacy, Bb3HUKHANA B pE3ynTaT Ha yBEIMUEHMETO Ha HETHATA peanusyeMa CTOMHOCT, Ce MpH3HaBa KaTo
HaMaisBaHE HA CyMaTa Ha TPU3HATHTC pasxofy 3a MaTepHasiti 3amacu mpe3 meproia, Npes3 KOHTO
BB3CTAHOBSBAHETO € BH3HUKHAJIO.

Hsikoy MaTepyaiHH 3anack Morat 1a GbIaT OTHECEHH 1O CMETKUTE Ha APYTY aKTHBH, KaTO HAMpUMep
MATepHATHU 3aMacH, KOUTO Ce M300N3BAT KAaTO KOMIOHEHT Ha Ch3IaJeHATe OT CaMOTO MPeANpHATHE
COOCTBEHH Crpajy, ChOPHKCHUA U oGopyzsaHe. MarepuanHuTe 3ariacy, OTHECEH! KbM JPYT aKTHB, CO
TpU3HaBaT 32 Pa3XOn B TIPOMBIDKCHNE NMOE3HUA KHBOT Ha aKTHBA.

CebeCTOMHOCTTa HA CTOKHTE I HE3aBBPLICHOTO [POKM3BOJCTRO BKIII0UBA Pasxoau 3a CYPOBHHH, MaTepHany, TPk
TpyH, APYIH IPeKy Pasxomu ! pasnpesiesieHu 06U Pasxoau (Gazmpary Ha HOPMATHUA karauureT). T4 He BKIIIOYB2
pasxou 1o 3aemu. HerHara peanuznupyema CTOHHOCT © npelieHeHaTa MPOJ@XHA LIeHa TpH obyuacH xo/ Ha Gu3Heca
MUHYC TIPAIOKUMHTE PA3XONIH 11O npofaxouTe.

2.9. THProBCKH U APYry B3eMaHus

Karto KpeouTH W B3eMaHui C€ kiacuduuypar (QUHAHCOBH aKTUBY, KOMTO HE Ca JIepuBaTé M uMart
uiKCHpaHH MK onpeziensAemMH IUIAlaHus, KOWTO HE ce KOTMpAT Ha aKTHBEH niasap, ¢ M3KJIIOUCHNE Ha!

a) Te3H, KOUTO IprnceCTBOTo-MaﬁKa Bb3HAMEPSABA Jia NPONaze ge3abaBHO Wik B OIH3KO Gpaenie, KOUTO mie
GbaaT KIACH(OULKEPAHA KaTo AbPXKaHH 3a TbPryBaHe W TE3U, KOUTO JPYKECTBOTO OMPENeId pH THPBOHAYAIHOTO
npU3HABAHE TIO CIPaBEHBA crofiHocT B nieyanbara WK 3arybara;

6) Te3u, KOUTO ley)KeCTBOTo-MaﬁKa onpezieNs KaTo Ha pasmonoXeHHe 38 npopaxba NpH THPBOHAYAITHO
TIpU3HABaHE; WK :

B) Te3u, IIPH KOUTO ABPNKATENAT MOJKE @ HAMA BB3MOXKHOCT 12 BH3CTAHOBH B 3HAUMTENHA CTENEH HAiata
¥ IbpBOHauaiHa HHBECTHLMA, C J3KTIOUEHHE Ha CIyYanTe, B KOWTO Mpy4yHATa € BIIOMIABAHE Ha KpEIUTHOTO
KayecTBO, B KOUTO C€ kracuuipar KaTo Ha PasoNOKeHUE 38 npojaxba.

THProBCKUTE B3E€MaHHA ITbPBOHAYANHO Ce npu3HaBaT no CcIIpaBe/LyBa CTOMHOCT W HOCIeBAIIo C€
OlEHSABAT [0 aMOPTU3MpaHa CTOMHOCT, KaTO CE M3MO0NI3Ba METo/d Ha edeKTHBHATA JMXBA, MUHYC NpOBU3MKTE 32
o0e31eHKa.

KpeauTuTe ¥ B3EMAHUATA, KOWTO ca ¢ (PHKCHpaH Najiex ce oTIuTat 10 aMOpTU3MpaHaTa UM CTOMHOCT.
Cnejl IIPBOHAYANHOTO MpPY3HABAHE Kpe/MTUTe U B3EMAHHATA xouto ca 6e3 GuKcMpaH Hamex Ce OTUHMTAT M0
cebecToMHOCT.

KbM faTata Ha HHAHCOBHS OTUET CC TIPABH npersie]i 3 ONPEICIIHE Ha ofeslieHKa OT HeChOMpaeMoCT.

B3eMaHUATa OT KJIUSHTH 11O npojax0y, ce npu3sHaBat u OTAMTAT TI0 OpHUrHHATHA GaKkTypHa CTOMHOCT, HaMaleHa ¢
obesleHKa OT HeChOMpacMoCT TIpu6nysuTenHa OUCHKA Ha CLMHATENHA B3EMaHus Ce M3BBPLIBa, KOTaTo
CcHOMPAHETO Ha ITHIHATA CyMa HE © BeposTHO. HecpOnpaeMuTe B3eMaHyisl ce OTIMCBAT NpH TAXHOTO yCTaHOBABAHE.
[Iposusus 32 OOe3LEHKA HA THPIOBCKM B3eMaHusi €€ yCTaHOBsABA, KOTaTo HMa OBGEKTHBHO IOKa3aTeNCcTBO, “€
APYKECTBOTO HAMA Jia MOXKE 1a chGepe BCHHUKH THIDKHMU My CYMH IO OpUrAHAITHATE YCTIOBHA 32 B3eMaHUATA.

OnpepeiaHeTo Ha obe3leHKaTa ce M3BbpLIBa Ha Gaza Ha BBH3PACTOBMAT aHAIW3 HA BCSKO €JHO B3E€MaHe KaTo €
MPUETO B3EMaHMs C M3TCKBI CpOK OT Iajiexa.

Han 1 o 2 roquHu  fa ce obe3uenaBar Ha 25 %,

Ot 3 mo 4 ronuHKM  J1a ce obesnensBat Ha 50 %

Hapn 4 rogusy ja ce obesnensisar Ha 100%.

Cymara Ha NpOBH3UATA € pasimnKara Mexay GanaHcoBaTa CTOMHOCT Ha aKTHBa U HacToAIaTa CTOMHOCT Ha
ouakpaHuTe ObIEUIN NApUIHU TOTOLH, JVCKOHTHPAHU ¢ OpUrHHAIHIA ed)eKTHBEH JTUXBEH IPOLCHT. Banancosara
CTOMHOCT Ha aKTHBA € HamaleHa “pe3 M3MOJ3BAHE HA KOPEKTHBHA CMETKA M cymata Ha 3arybara ce pu3HaBa B
Oruera 3a neyan6ara u sarybara v apyrus BceoOXBaTEH JOXO KaTo “pasxoNW/TPHXONH OT NpeoleHKM Ha aKTHBH 1
nacuBi”. Koraro ThproBCKO B3€MaHE © HechOMpaeMo, TO Ce OTMHCBA CPENLy KOpPEKTUBHATa CMETKA. TocnenBaliu
BB3CTAHOBABAHMA HA CYMH, KOMTO NpEay TOBA ca 6UIM OTIHCAHH, C& KPEMUTHPAT Cpeily “pasx0K/MPUXOAH OT
TIPELCHKY Ha aKTHBY 1 macuy” B OTueTa 3a nedanbara v 3ary6ara i ApyTHsl BCceoOXBaTeH IOXOL.
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KOHCOAI/IAI/IP’&HI/I (@HIIQHCOBI/I QTYETH 32 II—pO ’I‘pI/IMCCC‘II/IC Ha 2018 TOAHMHA
BCHYKH CyMH ca H3pA3CcH B XIiA.AB., OCBCH 2KO 1131')&1‘{1-10 HE € yKaBZLI-IO ApyTo

TIpeniaTeHuTe Pasxolu, KOUTO KacasT Cle/Bally OTHETHH TIEpUOMH CC TpecTaBAT KaTO aBaHCOBO npeBencHH
CyMH Ha IOCTaBYUIIN H C& BRIHOYBAT BB B3EMAHMATA OT KIMEHTH U I0CTaBHIA

lassiHTe 32 BH3CTAHOBABAHE CC TIpeACTaBAT N0 OPUTHHATHHA pasMep Ha CymaTa Ha B3eMaHeTO.

TlpyruTe B3eMaHUs Ce MPEACTABAT 1o ceGecTOHHOCT.

KaTo IeIrocpouHH ce KiacHuuupar B3eMaHus, KOUTO Ca ChC (UKCUpaH Malex 1 OCTATHUEH CPOK [0 Majexka Hall
e/lHa FOJVHA OT IaTaTa Ha Majexa.

KaTo KpaTKOCpPO1HH C& KacHULIMpaT B3EMAHHs KOUTO Cd:
(1 6e3 huKcHpaH Nanex
[} cbe UKCHPaH MAeXK U OCTATHUCH CpOK 1O Mauexa fo eiHa [OJHA OT fATaTa Ha GPUHAHCOBHA oT4er

Pasxonm 3a 6baeiy nepuonun- r[penrmaTeHme pasxoin, KOWTO KacadaT cJleJBally OTYETHH nepuoau ce l'[peL[CTaBS[T
KaToO aBaHCOBO TIpeBEICHU CyMHM Ha [OCTaBYMLM U CC BKJIXOYBAT BbB B3EMaHUATA OT KJIUCHTH U JNOCTaBYMLH.

2.10. I1apu 1 DapuYHM eKBHBAJICHTH

Tlapy W NAapU4HK EKBUBATCHTH pKIOUBAT Tapu B OpOH, NernosuTh, [bpkKaH¥ Ha BWKJAHC B GaHKu, OPYry
KpaTKOCPOYHH BUCOKOJIMKBH/IHU WHBECTULMH C opuryiHaneH nagex o 3 Mmecena ¥ 0aHKOB opbpapadT. baHkoB
oBbpapadT ce rpeacTass IpH 3a2eMHUTE KaTo TEKYIly acusi B Oryera 3a GUHAHCOBOTO CHCTOABHE.
[MapyuHuTe €KBHBANCHTH Ca KPaTKOCPOYHH, JIECHO oGpaTUM¥  BHCOKONMKBH/HH BIIOKEHUs, KOUTO ChAbPXAT
He3HauMTelieH PUCK OT MPOMsAHA B CTOMHOCTTA UM! :

- B3eMaHys OT NOJIOTUESTHH JIMLd
Te ce MpEACTaBAT [0 HOMUHAIHA CTOMHOCT, a TapiyHuTe CPEeACTBa B qyX/JecTpaHHa BajlyTa 1o 3AKIIOUUTENHIA
kypc Ha BHB kbM 30.06.2018 r.

2.11. AKIHoHepeH KanuTajl

O6MKHOBEHHUTE aKUuH Ca KracuUIUpaHy Kato coGeTBeH KamuTal. Bp3cTaHOBICMATE npedepeHIMANTHN aKIHH ¢a
kiacH(UIHPaHK KaTo TACHBH (6enexka 2.13).

Co6CTBEHMAT KanvTall Ha JpyKecTBOTO-MaiiKa c& CHCTOH oT:

(QCHOBEH Kanurajl BKJIHOYBAIN :
Peructpupal KanuTan —l'Ipe)L[CTaBeH no HOMHHAaJIHA CTOMHOCT CHLITIACHO C’b)le6HO pemeHﬁe 3a pemcrpaupm. KM

31.03.2017 r. BHECEHUAT HAIBIHO OCHOBEH KamwTall € B pasMep Ha 87 714 7B. U € pasfpeleIicH B 87 714 Gpod
[fOMMEHHH aKIld, BCAKA C HOMUHANHA cToitHOCT OT 1 JIEB.

Pe3epBH BKIOYBAIIN.
Obwu pesepsu — obpasyBasyl OT pasripeneieHne Ha neuanba CHIIAcHO M3MCKBAHMATA ta THProBCKUs 3aKOH Ha

PenyGnuka bbarapui u VeTaBa Ha ApYXKECTBOTO.

LonvaHumennu pesepeu — o6pasyBaHy 10 peuIcHue Ha O6woTo ChOpaHye Ha APYKECTBOTO OT pasmpereNeHue Ha
duHaHCOB pe3yJITarT i peBasioOpy3aLsi Ha aKTUBHA 1 [acvByl /TPEeU3UHUCICHAC 3 cBpbXAHGIAIA / KbM
31.12.1997r.

Peseps om nocneosawu OyerKi 1a axmuéy - opMUpaH OT M3BHPIIBAHH TIpEOLIeHKY Ha aKTHBH /10 01.01.2002r mo
JeHCTBAIIOTO 3aKOHOJATENCTBO 1 e/IHOKDATHa ONIEHKa Ha aKTHBH KbM 01.01.2003r.

['pynata e mpuena CYeTOBOJHA TONWTHMKA Ja OTpa3isa KOpEeKUWH OT MpoMsiHa Ha CUETOBONHA INOJNUTHKA H
(pyHIaMEHTAHH TPELIKH, 9pe3 KOpUrypaHe Ha CajiloTo Ha Hepasmnpe/esieHaTa neyanba B OTICTHHSA NEPAOL.

B Gananca Ha I'pymara e NpEACTaBeH pesyNTaThT OT H3BHPUICHUTC FOAMIIEK TPEOUEHKA N0 CTipaBeLMBaTa
CTOMHOCT Ha YacT OT PUTEKABAHNTE IXBJTOTPANHI MaTepHATHA aKTUBH. [IpeoLieHpUHUAT PE3CPB CE IpU3HABa KaTo
HepasnpefieneHa rieyan6a/ JOIbIHUTEIHH pesepBr/cren 0cBOGOKIABAHETO OT CHOTBETHHSA AKTHB.

OuHAHCOB Pe3YJITaT BKIIOYBAIL

HepazmpesieneHa KbM JaTaTa Ha KOHCOMMAMpaHUs (PUHAHCOB OTICT yarpynaHa nevanba ot TIPEIXO/HH [IEPHOMIH.
HenokpuTa KbM JaTaTa Ha KOHCONMAMpaHUs GUHAHCOB OTHET HaTpynaHa 3aryba OT MpeaXOHH HEePHOIN.
[Teyan6a/3ary0a 3a TeKyIud (oTueTHHA) NEPUOA.

CoGeTBeHHSAT KaNuTAl BKIIO1BA HACTHLIMNS Pe3yJITaT 33 PasTISK It nepuon.
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_TPAHCCTPOM-BYPT'ACY AA

Kosicoananpasm QuHANCOBY OTHCTY 32 TI-po TpumMeceuHe Ha 2018 roanHa
BCITUKIT CyMIi ca I13p513€1'{11 B XHA.AB., OCBCH axo H3PII‘{HO HEC yKﬂ3aHO ApyTO

Pazxoaure, MPAKO CcBbp3anm € eMUTHPAHETO Ha HOBM aKUMy WIH omnguy, ca Hpe)lCTaBeHI/I B COOCTBEHUA KamuTajl
KaTo HaMaJICHUE, HeTHO OT JaHbUH, OT HOCTbHJ’IeHPIﬂTa/ [peMuATa.

O6paTHO U3KYIICHH coOCcTBEHU aKIMH ce OT4YuTaT B HaMaJeHne Ha coOCTBEHM KamnuTalm, npylHa)memam Ha
coOcTBeHMIIM Ha rpynara 0 MOMEHTa, B KOUTO aKuumre €€ KaHueaupat Wi npemnazlaT — TOBAa BKIIOYBA
[IaTeHoTo, BKJIIOUHTEIHO JUPEKTHO OTHOCHMMUTE DPa3XxonH, CBBp3aHu € eMUATHPAHETO. KoraTo mo-KbCHO TaKuBa
aKuuu c€ npeusaanat BCUUYKU TMOIYICHH [ialaHusa, HeTHO OT [UPEKTHO CBBHP3aHUTE pa3xonu o cpeikara
CBbP3aHUTE JaHbYHHU eq)eKTl/I, ce BKJII0YBAT B coOcTBeHYA KanuTall, npuﬂazme)lcam Ha coOOCTBEHHMI HA rpynarta.

2.12. THLProBeKH 3aAbJKCHHS

T%proacxm‘e 3abJKeHUA CC rpyusHaBaT H’prOHa‘laJ'IHO no crlpaBezmuBaTa CTOMHOCT U focneasamo ¢ OLeHsABAT
no aMopTumpaHa CTOMHOCT KaTo €€ W3MoJI38a METO/AA Ha C('beKTI/IBHaTa yaxsa.

3agb/oKeHNs ChC CPOK HAA 12 mecena
Tyk ce BKJHOYBAT BCU4KH 3aIBIDKEHMS, JbDKAMU B CPOK Hapj 12 Mecena OT JaraTa Ha Gananca, KOUTO BKIJIIOYBAT
JOTOBOPHY 32b/DKEHHAS KaKTO crenBa:

» Jla mpenanar JMKBUIHHU cpejcTBa Uik Apyru duHAHCOBY aKTHBH Ha Jipyro APYXKECTBO;

»  Jla o6MeHAT GUHAHCOBH WHCTPYMEHTH C JPYTO ApyecTBO NpPH OTEHIAAIHO HEM3TO(HH YCIOBHS.
[I5pBOHAYAIHOTO NpuU3HABaHE Ha 3ab/DKCHHETO Ce W3BbpIBA [0 HOMUHBAJIHA CTOHHOCT (BKITIOUHTEIHO
HATpy[IAaHUTE OTICPaTHBHU pasxofin).

Crie[IOBATENHO 3aXbDKEHUETO CC 3amycBa Mo amMopTU3nupyeMa CTOMHOCT.
Knacubuuypase Ha 3aITbJDKEHHATA ¥ KPEAUTHTE:
Karo KpeAHTd ¥ 33IbJDKCHAS ce KiacubUUHUpPAT 3aNbJKCHUA BB3HMKHAIM OT AUPEKTHO TIpefoCTaBsHe HA CTOKH,
yCIyTH, Napy Wik TIapAYHY SKBUBANECHTH OT KpeauTOpH.
[THpBOHAYATHO TE3H 3aIbJDKEHHS W KPSAUTH Ce OLEHABAT TI0 ce0eCTOHHOCT BKTIOUBALIA CTpaBeLINBaTa CTOMHOCT
Ha TIOTyYEHOTO U PAa3XOIUTE MO crenKata .
Cre/l TbPBOHAYANHOTO NPY3HABAHS KpeIUTUTE ¥ 3aXBIDKEHIATa, KOUTO Ca Ge3 duxcupas Maiex ce oTuuTaT IO
ceOeCTOIHOCT.
Kpenuture U 3aIbJDKEHHUATA, KOUTO €2 C duKcupaH nagex ce OTYHUTAT [0 aMOpTU3UpaHaTa uM CTOMHOCT.
Karo ABATOCPOYHHU C€ xiacuuuEpaT 3abJDKCHA, KOWTO ca ChC (UKCHpaH Mafex U ocTAaThUCH CPOK N0 Manexa
HaJl eJHa rOJ[MHA OT JaTara Ha nafexa.
Kato KpaTKOCPO1HH C& KiachUUMpar 3aibIDKCHAA KOHTO Ca:

N Ge3 guxcUpaH Mafex

\ cbe dukcHpaH nagex 1 ocTaThbueH CPOK [0 Majiexa 10 enHa rofuHa OT JaTaTa Ha (uBaHCOBHS OTYCT

2.13.3aemn
3aeMuTE CE€ TMPH3HABAT ILPBOHAYAIIHO TIO CTpaBe1MBa CTOHHOCT, HETHO OT BBH3HUKHAIHKTE Pasxoju 1O CHEIKHTE.
3aeMyTe HOCIEABAIIO CE OLEHIBAT 10 aMmopTU3vpana CTOWHOCT ¥ BCSIKA PasiiuKa MEXILY [HOCTHIUICHUATA (HETHO OT
pasxonuTe IO c/ieikaTa) ¥ CTOWHOCTTa 32 Bpbll[aHe ce NpH3HaBa B Oryera 32 neyandara u sary0ara u ApYrus
BceoOXBaTeH NOXO Pe3 NEproia Ha 3aeMa 10 METOJIa Ha edexTHBHATA JIUXBA.

Takcu, IJIATCHA 3a OOJIeKYCHHUs MO 3aeM, €€ npu3Hasat KaTo pasxoau no chaejkara 1o creneyTra, A0 KOATO €
BEPOATHO HSIKOU WK BCHUYKH obOnexueHus Aa ObaaT NnoJy4cHH!. B To3u cnyqaﬁ Takcara ce 0TCpoUBa [OKaTo CTaHC
nonyanaHeTo. 110 CcTeneHra, [0 KOATO HAMa JOKa3aTeJCTBO, ye HIKOM Wid BCHYIKK oOnexyeHud Wic Obaar
noay4eny, Takcara c€ KanuTanusupa Kato npenBapm‘enHo jaiade 3a ycliyrd U aMopTHU3Hpa 3a Iepuoia Ha
00/IeK4eHUETO, C KOETO € CBbp3aHa. .

Hpe(bepeﬂuuanﬂu aKIMK, KOUTO Ca Bb3CTAHOBACMU HA OTIpeACIICHA Jary, ce Knacmbnm/rpa“r KaTo NaCuBU.

Jaemu ce Kiacu(uuypar KaTo TCKyLIH [1aCHBH, OCBEH axo JpyKeCTBOTO HiMa Be3ycoBHO TPaBo Ja OTCPOTH
YPeXAHETO Ha MacuBa 3a CIIEN 12 Mecena cilefi 1aTaTa Ha GanaHca.

2.14. Texylu # OTCPOUEHH JaHBLN BBLPXY A0X0AA
Pa3x0abT 3a NAHBK 33 NEPHO/IA BKIIOUBA TeKyHIU ¥ OTCPOYSHH IAHBIH. Jlanbk ce IpU3HaBa B Otuera 3a nesanbara
u sary6ara u Ipyrus BCeoOXBaTeH NIOXOLL, OCBEH 1O CTENeHTa, O KOATO € CBBp3aH CbC CTaTHH JHPEKTHO B

cobcTBeHMs KanuTall. B 1031 citydaji JaHpKbT CHILO CO 0Tpa3sBa 3a CMETKa Ha TE3H craTuy B cOOCTBEHMS KanuTal.

TeK}’HJ,I/IﬂT pasxon 3a JOaHbK C€ M34YMCIIABA Ha fasza Ha JaHbYHUTC 3aKOHH, KOUTO ca B cuia KbM jarara Ha Gananca.
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_TPAHCCTPOH-BYPTAC™ AA
KOHCOAMAVPAHH (PUHAHCOBY OTHCTH 32 I1-po TpUMECETHE HA 2018 roansa
BCHYKII CyMH ca IIBPBC!III B XIIA.AB., OCBEH aKo I/IBPH‘{HO HECC yKasaHo Apy]"o

TekymusaT IaHbK 3a TeKys U npeaxonHu nepuoau ce npu3sHaBa KaTo IacuB 10 CTEeeHTa, 10 KOjATO HE € IJIaTeH.
AKo Beue IUIaTeHaTa cyma 3a TEKYLI ¥ MpeaxoneH nepruon npepuiiaBa mpHKAMaTa cyma 3a T34 NEepUuoIH, W3 b-
KBT C€ Npu3HaBa KaToO aKTHB.

Texymure JaHbYHH NacuBU (aKTI/IBPI) 3a TEKyLvs | npeaxoaHA nepuoan ce oneHABar Mo cymara, KOSATO Ce O4aKBa
pa Opae miaTeHa Ha (B'b3CTaHOBeHa OT) JAHBYHHUTE oprasy npu npuJiaraHe Ha JaHbYHU CTaBKH (YI NaHbYHH 3aKO0-
HI/I), nelcTBalliy WK OYaKBaHu Ja BIA3aT B CIUIa KbM JaTaTa Ha Gaanca

OtcpoucH IaHbK CC Tpu3HaBa KaTo e M3MoJ3Ba MeToAa Ha 3aIbJHKEHUCTO 38 BpEeMCHHU pasivKy, Bb3HUKBAIIM OT
paznmcme B JaHbYHUTC OCHOBM Ha aKTUBUTC W IracuBUTE U TexHute OanaHcoBHU CTOMHOCT BBB (bymaﬂcosme
orgetd. OTCPOUEH JaHbK CC oTipenes KaTo c€ U3noJi3BaT NAHBYHHATC CTaBKI (I/I 3aKOH14), KOHUTO ca B cuja KbM
jJaraTta Ha GajaHca U ce OYaKBa aa ObaaT npunaraHy, KOraTo ce pealusupa OTCPOUYCH JaHbyYCH aKTHB wiya c€
ypexaa OTCpOUCH IaHBYEH TIaCHB.

OTcpoqu nagbyeH Nacus CC npu3HaBa 3a BCUUKH oOnaracM BpeMEHHHI pa3iuKu.

OT1cpoucH JaHb4Y€H aKTHB ce Ipu3HaBa camo JO CTENeHTa, 0 KOATO € BEpOATHA Obaema oOJaraeMa nieyanoa,
cpeuty KOSTO MOrar Aa ObaT N3I0JI3BABN BpeMeHH](ITC pas3IuKu.

KbM 1aTaTa Ha BCeK OanaHC IlpyxecTBOTO-MaiiXa Tpepasmieka HeNpUSHATHTE OTCpOuEHH NaHbpUHU AKTHBH.
['pynata mpU3HaBa Henpy3HATUTE B MPEIXOACH flepyOJl OTCPOUCHH JAHbIHH AKTHBM 10 CTETIEHTa, 10 KOATO C€ €
[OSBHNA BEPOSTHOCT OBeaTa obniaraema neyanta ja mo3soiasa BB3CTAHOBABAHETO Ha OTCPOUCH NAHbICH aKTHB.
BajancoBara CTOMHOCT Ha OTCPOHCHUTE JaHbUYHH AKTHBH C& NpEpasriexa «bM BCsiKa jara Ha Gananc. I'pymata
gamasaBa 6anaHcoBaTa CTOHHOCT Ha OTCPOUEHHUTE JAHBYHM aKTHBH 1O cTeneHTa, 40 KOSTO Bede He & BEpOATHO Ia
ObIe peanu3upana A0CTaTbiHa oGaraema neuan6a, KoATo Ja no3sonssa aa ce OION30TBOPH 1103aTa OT YacT WiH
pienvisi OTCPOUEH JaHbUCH aKTHB. Besiko TAKOBa HaManeHue ce MposABiBa oGpaTHO IO CTENEHTa, A0 KOATO € CTaHao
BEPOATHO J1a Ce peajn3upa JoCTaThuHa 00saraemMa neuan6a. :

OtcpoueHuTe JaHbYHH aKTHBH 1 [1aCUBY CE OLEHSBAT M0 JaHbYHHTE CTABKH, KOWTO e ouaksa Aa OpJar B CHiIa 32
nepuosia, B KOHTO aKTHUBBT CC peanuzipa WIH DacuBhT CO ypenu/noraci Bb3 OCHOBA Ha JaHBYHWTE CTaBKU (4
JAHbYHY 3aKOHH), ACHCTBAlIH MIH ouaKBaHH /1 BIA3aT B CHJIa KbM JiaTata Ha Gananca.

2.15. Joxoau HAa HAeTH JMHA

3anp/DKeHUs KbM  NEpCoHal W OCUTYPUTEJIHH opraHu3aluu e KracHbUIMpaT 3aXbIDKCHUA Ha
JIPY’KECTBOTO 10 MOBO Ha MMHAJ TpYyZA TOJOXEH OT HaeTHs TePCOHAT M CHOTBETHUTC OCUTYPHTEITHH
BHOCKH, KOUTO C€ U3HCKBaT OT 3aKOHO1ATENCTBOTO. CpINIaCHO M3UCKBAHUATA HA MCC19 ce Bxmo4BatT 1
Ha4yCIEHUTE KPAaTKOCPOYHH AOXOMH Ha mepcoHaia ¢ MPOU3XOA HEeNoJ3BaHy OTIYCKM Ha IepcoHana H
JauucieHuTe Ha Oasa Ha neiicTBallpTe CTaBKU 32 OCUTypsABaHe, OCUTYpPUTETHH BHOCKH BBpXY Te31
IIOXOAU.

['pynata HAMA MPUCTA [OJIMTHKA Ja HauucCJiaBa IABATOCPOUYHHM AOXOIHU HA nepcoHania.

CbriacHoO OBJIrapcKOTO TPYAOBO 3aKOHOZATENCTRO, JIpyXKECTBOTO-MalKa Karo paGotoziates, € 3aABIIKEHO
[a W3IUIaTH B WK IIeCT GpyTHH MecedHH 3aruiaTd Ha CBOWTE CIIy)KUTENH NpH TEHCHOHUPAHT, B
3ABHCHMOCT OT TPOCITY)KEHOTO BPEME. AKO CITyIXKHTENST € paboTwi mMpH cpuas paboTonaren Tpes
nociaeanure 10 roQuHK OT TPyAOBHUA CH crax, Toi TpiOBa Ja TMOIy4H IMECT GpYTHH MECEUHH 3aruiaTd
[Ip¥ NICHCHOHMPAHE, a aKo © paGoTHa Mo-MIKO OT 10 roxuHy TpH ChIIMs paboTORATEN — nBe OpyTHH
MeceuHH 3aiaTu. [LiaHbT 32 A0X0AH Ha niepcoHaa npy NeHCHOHMPAH® He ¢ pyUHaHCHUPaH.

Pasxoaute 3a MUHaJ TPYAOB CTaXK CO MpHU3HABAT KaTO Pasxol Ha uHeitHa Gaza 3a cpe/iHus CPOK, JOKaTo
JOXOJTe CTaHaT 0e3yCloBHO npunoGura. Jlo cTemenTa, A0 KOSTO J[OXOAHuTe Ca BeHC ©e3ycClIOBHO
npunoouTH, He3a6aBHO Criell BbBEXIaHe WM MPOMEHHU p [UaHa 3@ JOXONM TpU TEHCHOHWPAHE,
JIpy»KeCTBOTO MpU3HABa pasxo/ia 3a MUHAJ TPYAOB CTAK BeAHAra.

3aBLIDKEHUETO 34 40X0Au Ha nepCOHana npu MeHCUOHUpaHe ce ¢pcTon OT Hacrofiara CTOMHOCT Ha
33 {b/DKEHUETO 33 y3IUlaliaHe Ha Te3W AOXOIH, HamasieHa ¢ HerI/IBHaTPITe pa3xonn 3a MHUHaJI TPYAOB
cTax.

2.16. IIpoBu3uH
TlpoBu3HH Ce MpH3HABAT 1O MOBOL Ha KOHCTPYKTUBHY U TPaBHH 32.bJDKEHMs Bb3HUKHAIY B PE3yITaT Ha MHHAIH

CHOUTHS CHITIACHO MMCKBAHHUATA HA MCC 37.

TpoBu3uuTe CE NMpHU3HABAT MO Haii-1o6paTa MpUONM3MTENHA OLCHKA Ha PHKOBOZCTBOTO Ha JPYXKECTBOTO Ha
pa3xoIuTe, HEOOXOIMMH 33 yPEXKAAHE Ha CEralHo 3aIbJDKCHHE KbM JaTaTa Ha faaHca.
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,,TPAHCCTPOIPI-BVPFAC“ AA

KOHCOAMAMPAHH (PUHAHCOBH OTUETH 34 11-po TpuMeceYne Ha 2018 roanra
BCHYKII CYMH ca n3pasentt B XITA.AB., OCBEH 2KO U3pHYHO HEE yxasaHo APYTO

TIpw3HATHTE CYMH Ha IIPOBH3HM CC NpepasMIexKaT Ha BCika 1ata Ha [OMMITHYS OTYET U €& IPSH3TUCIABAT © hen 1a
ce OTpasy Haii-noOpara TeKyla OLIEHKA.

HauncnenuTe B Oananca MpoBuM3uH €24 CBBp3aHyl C NPOCPOdCHH p3eMaHus OT KOHTpAreHTH W C TOCTHTE
AHraKEMEHTH 32 TapaHIyy 10 CTPOUTEIHA JOTOBOPH.
He ce HayHCISBAT IIPOBH3UH 32 G ieIia onepaTnBHa 3aryoa.

2.17. TipusHaBaHe Ha NPHXOIH | pa3sxoau
IIpuxoan
I'pynaTa OT4MTa TEKYILO MPUXOANUTE OT o6GuuaiiaTa IeHHOCT Mo BUAOBS JNEeWHOCTH.
[Ipu3HaBaHETO HA MPHXONUTE ce M3BBPILBA MPHU CTIa3BaHe Ha npueTaTa C4eTOBOHA [IOJIUTHKA 34 CeJHUTE BUIOBE
TIPUXOAM:
N Tpuxonu OT mponax0a Ha CTOKH, npoayKuus 1 Jp.aKTHBU-NIPH3HABAHETO Ha TPUXOJIMTE CE M3BBPILBA npH
TpexpbpIIHe COOCTBEHOCTTA ! Tpe/iaBaKe Ha ChOTBETHUTC aKTHBY Ha KyILyBauHTe.
N Tipu u3BbpLIBAHE HA KpaTKOCPOUHN yCIyr — npu 3apbpliBaHe Ha CLOTBETHATa yCiyra ¥ MpueMaHe Ha
paboTaTa OT KIHeHTa.
N TIpu XbIrOCpOYHM YCIyTH -pa Gazara Ha eTarn Ha 3aBbpLICH JOTrOBOP.
ETambT Ha 3aBbPLIEH JIOTOBOP €€ onpenens Ha 6asa Ha HaOpaHuTE KbM Jarara Ha JA3rOTBAHE HA OTYETA, PasxOln
KbM OBIIO IIPEIBHICHUTE PasXx0a 1o JOTOBOPA.
I[TpuxouTe OT HAEMHU C& Ipu3HaBar Ha BpeMeBa 6a3a 3a cpoKa Ha JoroBopa.
N TIpuxOmH OT JIUXBY — pU3HABAHETO Ha IMXBUTE 33 IpUXOJ Ce U3BHPILBA 1O MeTona edeKTHBHATA JIUXBA.
J  Bo3sarpaxueHus 3a npasa — Ha Gaza Ha NpUHIMNA HA HAYKUCNIABAHETO CHIIACHO CHABPKAHUETO HA
CHOTBETHOTO CIIOPa3yMeHHC.
N TIpxony OT AUBMACHTH- TP yCTAHOBABAHE HA NpaBata 3a fIoIy4aBaHeTa uM.

prlxonm‘e ce OoT4uTaT Ha puHUHND Ha TEKyLlO HayuCIgBaHE. Quenspar ce 1o cnpaaennmaa'ra CTOMHOCT Ha
MOJXYYCHOTO AIK NOJAJIEXAI0 HA nojlyJaBaHe.

[IpuxOoauTe BKIIOUBAT crpaBeikBaTa CTOMHOCT Ha MOIy4EeHOTO HIIH [OJUTEKAMNIOTO Ha TOJyyaBaHe 3a npofaxOn
Ha CTOKHM VUM YCIYyr#l B o6uualinng XON Ha NeHHOCTTa Ha IPYKeCTBOTO. I[IpuXOIUTE Ca MOKa3aH! getso ot JJAC,
Bb3CTARHOBABAHMUA ¥ OTCTHIIKH.

Jlpy»ecTBOTO-Maiika NpU3HaBa npuxoj, Korato cymara My MOXe 1a Oble HAIEKIHO H3MEDEHa, BEPOATHO €
Gbael MKOHOMHYECKH Tonsd Ja [oTeKaT KbM Hero W ca oumu J3ITbJHEHH CHelM@UHHN KpUTepUH 3a BCSIKA
JEAHOCT Ha JpPYXKECTBOTO, omucana no-fory. Cymara Ha MpuXoZa He ce CUWTa 32 HAJEeKIHO OLCHEHA JOKaTo
BCHUKM YCJOBHOCTH, CBbp3aHd C nponax0Oara HE ca Gunu paspeiienn. Ipynara Gasupa OLEHKHTE CH H2
MICTOPMYECKHU Pe3yNITaTH, KaTo B3MMa NPEIBUA BHJA KIMEHT, Bila ciienika u crienuuKara Ha BCEKH JOTOBOP.

Ipodadicbu Ha NpOOYKYUsL U CIMOKU

Tlpuxoaure OT nponax0Oy Ha MpoAyKuMs A CTOKHM e Mpu3Hasar, Korarto CHIIECTBEHHTE PHCKOBE H TON3H OT
cOGCTBEHOCTTA BHPXY MPOAYKLWATA i CTOKATE Ca IPEXBLPIICHH Ha KyNyBava, KOeTo oGu4aiiHo cTaBa B MOMEHTA Ha
TAXHATA SKCIeULIML.

Ipodavicbu Ha ycryeu

HPHXOJIHTC oT Hpe)IOCTaBﬂHe Ha yCIIyr ce npusHaBaT ga 6a3a Ha eTana Ha 3aBbPIICHOCT Ha clIeJiKaTa KbM jarara
pa OanaHca. ErambT Ha 3aBbPIICHOCT Ha cjenkara c€ orpeaeni Ha Oasza Ha o-rpa6o*renme 10 MOMCHTA
YyOBEKOYACOBE KaTO MPOLCHT OT ooumTe yOBEKOYacoBe, KOUTO pie ObAaT OTpa6OT€HI/I 33 BCEKH JOr0OBOD. Koraro
pe3yararbT OT CAeJIKaTa (uorosopa) He MOXE ha Obae HAJCKIHO OLICHEH, NPUXOIbT ce [pyu3HaBa caMo JOKOJIKOTO
TIPU3HATHTE pasxonu ca BBH3CTAHOBUMM.

TIpuxoAuTe 10 KOTOBOPH C dukcupany LeHy 38 Tpe/IoCTaBsHe Ha TPAHCIOPTHA yCIIyrH OOMKHOBEHO Ce npu3HaBaT
fipe3 Mieproia Ha NpeioCcTaBAHe Ha yemyrarta no JMHeHHIA METOA 3a CpOKa Ha JO0roBopa.

AKO Bb3HMKHAT 00CTOATENCTBA, KOUTO Morar Ja npoMensiT H'prOHa‘Ia.ﬂHaTa OlICHKA Ha ITpI/IXOLLI/ITC, pasxozmTe U
uMma npn6nm1<a3aﬂe KbM 3aBbpiliBaHC, OLICHKUTE CC peBI/I?)I/IpaT. ToBa MOXeE Ha aosenc no yBenmaBaHe Wi
gaMansBaHe Ha OLICHEHUTE MPUXOIH WK pasxonu v ce oTpassiBa B npnxonme 3a Iiepuoia, pe3 KOMTO TaKusa
oOcTogTeNCTBa CTaHaT W3BECTHY HaA p’bKOBOLlCTBOTO.
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,,TPAHCCTPOPI—BVPI"AC“ AA

KOHCOAVABPAHH (PHHAHCOBH OTICTH 32 11-po TpumMecedre Ha 2018 roansa
BCHYKI] CYMH ca II3‘P213CHH B XIIA.AB., OCBCH axo I13‘PH‘IHO HCE yKﬂBﬁ.HO ApyTO

Ipuxo0u om nuxeu

TIpUXORKTE OT JIMXBU €€ NPU3HABAT [P HAYKMCIIABAHETO HA JINXBUTE (kaTo ce M3MON3BA METOAa Ha eheKTHBHIS
JXBEH TPOLEHT, T.€. JIMXBEHWST MPOLCHT, KOMTO TOYHO IVICKOHTHpa OUaKBAHUTE Ghaely NapyuHy MOTOLH 32
Mepuoja Ha OYaKBAHUS KUBOT HA dUHAHCOBUS UHCTPYMEHT 10 GaaHCoBa CTOMHOCT) Ha (PMHAHCOBHS HHCTPYMCHT.

[Tpuxo0u om posnmu

[IpuxoH OT POSUITH Ce TpU3HaBaT ype3 HAYKCIISIBAHE ChIIIACHO YCIOBHATA 110 CHOTBETHUTE JIOTOBOPH.
[Ipuxodu om QuguoeHmu

TTpixomnu OT AMUBKICHTH €€ NPU3HABAT [IpY yCTAHOBSBAHE Ha MPABOTO 32 [0NydaBaHe.

Jlpyeu npuxoou u ROCMbANEHUL

To3u pas/iel BKIIO4BA BCHKH MPUXO/1H HE reHepupaHy OT 0OuyaiiHaTa NeHHOCT Ha 'pynata.
[ToCTbIUIEHUATA Ce OLIHABAT IO CyMaTa Ha MOJIyueHNTe WIH XbJDKMMH TIPUXO/IH, HETHH OT HaMajeHNs, OTCTHIIKH U
AapeHus.
\  Tipuxonwte 0T GUHAHCUPAHHUS CE MpUsHABAT [0 pa3Mepa Ha FONMILIHMTE aMOPTH3ALIU Ha JIBATOTpaiHuTe
MaTepUaTHU aKTHBY CBbP3AHH C ITloroBopa 3a ToBa (pMHaHCUPAHE.

Pa3zxoau

prnaTa oTyuTa TeKyIJ.IO pa3x0m/1Te 3a IleﬁHOCTTa o MKOHOMWYCCKH eJIEMEHTH H cjiel TOBa OTHacsa no
(yHKLMOHAHO Tpe/HasHAUCHHE ¢ men ¢opMmupaHe pasmepa Ha pasxomure TO HAnpasicHUA M NeUHOCTH.
[Ipu3HABaHETO HA PA3XOLUTE 33 pasxojl 3a TEKyLUus NEepuon ce M3BBPIIBA TIPH HAYKMCIIABAHE HA CHOTBETCTBAILUTE
UM NPUXORH.

KpM pasxonute 32 JeifHOCTTa ce OTHACAT H (pUHAHCOBHM PasXON, KOUTO JPYXeECTBOTO OTYHTA U €2 CBBP3aHHA C
obuyaiinara JeHHOCT.

PasxonTe ce OTYMTAT HA MpHHIAIA Ha TeKyIO HauKCIIsABAHE. OuensBaT ce MO CIpaBelIuBaTa CTOMHOCT Ha
[UIATEHOTO WM NPEICTOLIO 32 TIaaHe.

O61LiM ¥ aAMUHHACTPATUBHU Pa3Xxoau

Tazu pasxoJiHa KaTeTopHs BKIIOYBA BCHHIN pa3xonu OT 0611 H aIMUHHMCTPATHBCH XapakTep.

BKIIOYBAT CE Pa3XOJIH 32 YCIyTH, OCHOBHHU U JOTBIHATEIHA MaTepUay U KOHCyMaTHBH /oTiaKOBBYHHA MaTepHaNH,
KAHIEAApCKH MaTepyaii/, Pasxo/ 3a HaeMi v JpYTY ONeEpPaTHBHY PasXOIu.

PasxoIMTE IO 3aeMK Ce MpU3HABAT KaTO PasXOA TIp¥ TAXHOTO BB3HUKBAHC B CHOTBETCTBHE C TPETIOPBUUTENHOTO
CUETOBOJHO TPETHPaHe ChIIacHo MCC 23.

2.18. JIu3MHT U A0TOBOPH 32 CTPOUTEICTBO

JIn3uHr
Cepmiacso MCC17 JNU3MHIOB JOTOBOp €€ wracupuIMpa Karo (UHAHCOB JIMHHT, aKo TPEeXBBpJisi MO CHIIECTBO
BCUUKM PUCKOBE Y M3TOJH OT cOBCTBEHOCTTa BbPXY aKTuBa. JIM3HHTOB IOTrOBOp €O KracuuIupa Karo ONepaTHBCH
JIM3MHT, aKO HE TIPEXBBPJIsA [I0 ChIECTBO BCUKH PHCKOBE U M3TOIM OT coOCTBEHOCTTa BHPXY aKTHBA.
Tlpu3HaBaHe U OTIUTAHE HA ¢uHAHCOB JU3NHIOB 0rOBOP 1O KOMTO APY/KeCTBOTO € JM3UHTONOyvaTel
B HauyanoToO Ha JU3HHIOBHA CPOK (QUHAHCOBUAT NIU3HHT TpsGBa Ja ce Mpu3HaBa KaTo aKTUB U Tlacus B Oananca ¢
pasMmep, KOHTO B Ha4ajoTo Ha JM3HHTOBUS CPOK € PaBeH Ha CripaBe/iuBaTa CTOMHOCT Ha HASTHAT aKTeB WK, aKo €
[1O-HACBK — TIO CEraliHaTa CTOMHOCT Ha MUHUMATHATE JIH3MHCOBY TUIAIIAHMS, BCAKA €IHO OT KOUTO € ONpEENICHO B
HAYANOTO HA NU3MHIOBHsA 10roBop. JIMCKOHTOBHAT TIPOLEHT, KOWTO Ce M3M0I3Ba TP M3UKCIIABAHE HA CeralllHaTa
CTOMHOCT Ha MVHWMATHWTE JIM3UHIOBH MUIAILaHui € SMXBEHHAT MPOIEHT, MPHUCHIL HA JMSHHIOBHA JIOTOBOD,
JIOKOJIKOTO TOM TIPAKTHYECKH MOXKE 11a blie ONpENeNieH; ako TOBa € HEBB3MOKHO — W3MON3Ba ce TAPEPESHINATHIUAT
JUXBEH MPOLEHT MO 3aAb/DKEHUETO Ha nuuHronoayyarenis. [IbpBOHAYANHATS TPEKH pasxony, M3BBpPIICHA OT
JIM3MHTOTIONyYATeNs, Ce NpUOaBAT KbM CyMaTa, p¥3HaTa Karo aKkTyuB.
JIM3UHrOBHTE UIAIAHKSA Ce PA3MPEACIAT MEKAY uHAHCOBHS PA3XOJl M HAMANICHUETO Ha HETUIATEHOTO 3aHABIIKEHHE.
DuUHAHCOBYAT Pa3Xoll Ce Pasmpenens To Mepuoan 33 CpOKa Ha JIM3WHIOBHS AOr0BOP, Taka 4e Ja Ce TOIydH
[IOCTOSIHEH TEPUONMYEH JIMXBEH MPOLCHT MO OCTATHYHOTO CAlI0 Ha 3abJDKCHUCTO. VcnoBHHTE HaeMH C€
HAYMC/IABAT KATO Pa3Xoj] 3a MEpHONTE, B KOUTO Ca Owin U3BBPIICHH.

17



_TPAHCCTPOM-BYPI'AC® AA
KoHcoAHAMpPaHHU prHaHCOBY OTHCTH 32 I1-po Tpumeceyne Ha 2018 roanH2
BCIYKH CyMlI ca II3pﬂBCHIl B XUIA.AB., OCBEH aKO IIS‘PH‘IHO HEEC yKﬁBﬁHO Apyl‘O
AMopTH3alMOHHATa TIOHMTHKA O OTHOIIEHUWE Ha aMOPTU3YEMHTE HaeTH aKTHBA C€ ChoOpassBa C Tasd TO
OTHOLIEHHE Ha COOCTBCHHUTE aMopTH3yeMHU aKTHBH, 2 mpu3HATaTA AMOPTH3ALMA ce wmsumcissa Ha Oasara,
onpeneneHa B MCC pernaMeHTHpaiy ChOTBOTHUA BUJ aKTHB. AKO He € CHIypHO B roisiMa CTeMeH, 4€
JIPYeCTBOTO 1UE npupobue COOCTBEHOCT 1O Kpas Ha Cpoka Ha JM3AETOBHSI IOMOBOP, AKTHBBT H3LAIO ce
aMopTH3Upa Npe3 TN0-KpaTkiA 0T JBarTa cpoka — cpoka Ha JIM3MHIOBYSI OTOBOP MM TOJIE3HIA KHABOT Ha aKTHBa.
TpuszHapaHe H OTYHTAHE HA ONepaTHBEH JIU3HHIOB JIOrOBOP 110 KOMTO APYKECTBOTO ¢ JH3UHronoJyvares
JIM3MHrOBHTE TLUIALIAHMA 110 ONEPaTUBEH JIM3MHT ce TIPU3HABaT KaTo Pasxol B oTueTa 3a TIPHXOIUTE U Pa3XOIuTe 10
HeHHMS METO 3a Lenus CPOK Ha JIM3UHIOBHSA JOTOBOP, OCBEH aKo apyra cucTeMHa 0a3a He € NPEACTaBUTe/IHa 3a
BPEMETO, TPE3 KOETO JIPYECTBOTO U3MON3BA W3TOIMTE Ha HACTHUS aKTHB.
TIpu3HaBaKe U OTYMTAHE HA ¢uMBAHCOB JIH3UHTOB 10r0BOP [10 KOUTO APYKECTBOTO € JIN3UHIOXATE
['pynara npu3HaBa aKkTUBHUTE, IbpXKaH| M0 cuiata Ha (UHAHCOB JIU3YHT, B CBOMTE OTYETH ¥ TW TMPEINCTaBs Karo
B3eMaHe, 4uATO Cyma € paBHa Ha HeTHATa MHBECTHIMA B TU3HHTOBUA JOTOBOP.
[ToanexamioTo Ha royiyyaBaHe AMZHHIOBO ITUIAlAHE Ce pasriIexnia KaTo noracdsaHe Ha IJaBHMIA M (uHaHCOB
JIOXOL.
TIpr3HaBaHeTo Ha duHaHCOBUA AOXOX Ce OCHOBABa Ha MOJEJN, OTpassiBail [IOCTOSHHA W NEepHOJMYHAa HOpMa Ha
Bb3BPHLIACMOCT BbPXY HETHATA VHBECTHIWA HA TM3MHIrojatels, CBbp3ana ¢ (pMHAHCOBHS JU3HMHT.
[TpuxodsT OT nponaxGaTa, NpU3HAT B HAualoTO Ha Cpoka Ha (UHAHCOBHUA M3EHr OT JU3HHrOJaTeNs,
npe/cTaBliABa CNpaBelIMBaTa CTOWHOCT Ha AaKT¥Ba MJIK aKko T4 ¢ [0-HUCKA — CeTallHUTe CTOHHOCTH Ha
MUHHEMATHATE TU3MHTOBY IUTAllaHuA, W3YHCNEHH NPH Na3apeH JIMXBEH MPOTICHT. CebecTOMHOCTTA Ha nponaxbara B
HAYaIOTO HA CPOKa Ha JIM3MHIOBUA JOroBOp € ce0eCTOMHOCTTA WK GaaHcoBaTa CTOMHOCT, @Ko Ca pasiuiHy, Ha
HaeTaTa cOOCTBEHOCT, HaMaNeHa CbC CcerauHaTa CTOMHOCT Ha HeTapaHTUpaHaTa ocTaThyHa CTOWHOCT.
TipusHaBaHe H OTYHTAHE HA onepaTHBeH JIM3HHIOB JIOTOBOP 10 KOMTO APYKeECTBOTO € JU3MHroaTesl
AKTUBHTE, XBPKaHY 3a OTJaBaHe 10 OTepaTUBHH JIH3VHIOBU [OTOBOPH €€ Mpe/CTaBAT B OTYETUTE, B CHOTBETCTBHE
ChC CHIIHOCTTA Ha aKTHBA.
HaeMHMST ZOXOJ OT ONMEPATMBHHU JIM3UHIOBH JOTOBOpPY Ce MpU3HaBa KaTo J0XO0X 0 JTAHENHMA METOJ 3a CpoKa Ha
IM3MHTOBYS JOTOBOP, OCBEH aKo Jpyra crcTeMHa 6a3a 0Tpa3siBa Mo-TOYHO BPEMEBHA MOZEJ, IPY GUETO U3IOJI3BAHEe
¢ HaMaJleHa M3BJeYeHaTa 10132 OT HacTHhA AKTUB.
PasxonuTe, BKIIOUMTEIHO aMOPTH3ALMATE, W3BbPLUICHU 32 3apaGOTBaHETO HA HACMHUA 70XOJ, C& TPHU3HABAT 3a
pasxon. HaeMHMAT JOXOX C€ fp¥3HaBa 32 JOXOZ Mo fugeliHuA MeTOo[[ 3a IieNusd CPOK Ha JIA3MHErCOBYUSE AOTOBOD,
JOpPH aKO MOCTBILICHAATA HE €2 Ha Ta3y 6a3a, OCBEH aKo Apyra CHCTeMHa 6aza oTpa3sBa MO-TOYHO BPEMEBUA MOJel,
TIPH YHETO M3MOJI3BAHe € HaMavicHa W3BJeUeHaTa Mojiza OT HaeTHA AKTHB.
Hayanuure TPEKH Pasxoiy, H3BbPIIEHA OT OpYXkecTBOTO BBB Bpb3ka C JOTOBApAHETO H YPEXKIaHETO HA
onepaTHBEH JIM3UHT C& npubaBAT KbM GasiaHCcoBaTa CyMa Ha HaeTHs aKTHB U C& JIpH3HABAT KaTO Pa3XOJ IPe3 e
CpOK Ha JIM3UHIOBHS OrOBOP Ha CHIIOTO OCHOBAHHE KaKTO NM3VHIOBUA NPUXOA.
AMOpTH32LWATA HAa aMOPTU3YEMHTE HAaeTy aKTHBHW Ce M3BBpiliBa Ha Gasa, CbOTBETCTBALlA Ha aMOpTH3aIMOHHATa
FIOJTUTHKA, BB3IpHUETa 32 Nono6GHKM aKTUBW, @ aMOPTH3ALMUTE ce w3uucisBar Ha 0Oasara, HOCOUeHa B MCC
peraMeHTHPaLl| OTIATAHETO Ha ChOTBETHMS BIJ @KTUB.

JIoroBopH 32 CTPOUTENCTBO
JIoroBOp 3a CTPOMTENICTBO € JOrOBOpP, B KOMTO € TOroBOPEHO KOHKPETHO M3TpaXaaHe Ha AKTHB WM Ha ChBKYNHOCT
OT QKTHBH, KOMTO Ca B TACHA B3aUMHA BPB3Ka WK p3aMMHA 3aBUCHMOCT IO OTHOLICHUE Ha TAXHOTO TIPOEKTHPAHE,
TexXHOJIOTVS ¥ (PyHKIIHSA, KpaliHa 1es Wik npeaHa3HaYeHHe.
Jloroop Ha 6a3a Ha TBBpJ@ LeHa € IOrOBOP 3a CTPOMTEIICTBO, KOHTO € CKIIOHeH Ha TBBPIA KOrOBOPHA IEHa WK
TBBp/IA eOMHWYHA LleHa Ha TOTOBHA MPOLYKT, KOSITO B HAKOH CTydan ¢ 00Bbp3ana C Kkiaysu 3a MOBMINABAHE HA Pa3-
XOHUTE.
Jlorogop Ha 6a3a “pasxony [UTIOC” € JOTOBOP 3a CTPOMTEJNCTBO, PK KOMHTO Ce BHb3CTAHOBABAT JOMYCTUMHUTE WM OTi-
peleNneHyTe 110 APYr Ha4HH PasXonH TUTFOC MPOLEHT KbM Te3H PasXO1K K TBBPIO BH3HArPOKICHHUC.
TNpuxozuTe 10 LOroBOpa BKIOUBAT:
TBpBOHAYATHATA CyMa Ha PHX0/a, [OTOBOpEHa B IOTOBOPA;
J3MEHEHMs] B CTPOMTENHHTE Pa0OTH, M3ILIAIIAHETO Ha MCKOBE M MaTepHATHK CTUMYIH IO CTCNCHTa, B KOSITO €
BEpOATHO Te Ja IOBeaT 110 peaisupate Ha NIPUXOIH 1 ChLIUTE MOTAT 1a ObaT HANEXKIHO OLICHEHH.
TlpuxonuTe 1O NOrOBOpa C€ OLCHABAT Mo CrpaBeaNMBaTa CTOHHOCT Ha [OJIy4EeHOTO MM MOMVIEKAIO Ha
rionyyaBaHe Bb3HArpax/IeHUe. OueHKaTa Ha NMPUXOAUTE TO JOroBOpa Ce BIWIC OT MHOXECTBO HECHIYPHOCTH,
KOUTO 3aBUCAT OT Pe3yNTaTHTe OT ObACLIH cp6uTHs. YecTo MPUOIU3UTENHATE OLCHKI TpabBa 1a ObAAT mpepasrie-
JKJJaH¥ BCTIENICTBHE HA B3HUKBAHCTO HA CHOUTHATA M PA3PELIABAHETO Ha HECUTYPHOCTHTE. CJiefioBaTeNHoO, CyMaTa
Ha MPUXOJITE TI0 IOrOBOPa MOXKE /i Ce yBeauiana JUTH HaMaJisaBa Tpe3 pasIuuHUTE [EepHOIH.
Pa3xoauTe [0 J0roBOpa BKIIOYBAT:
\  pasxosy, KOUTO Ca MPAKO CBHP3aHK C KOHKPETHHMS JOTOBOD:
e  pasxoy 3a TPYH Ha 00EKTa, BKITIOUUTENTHO HA/30P HA 00CKTa;
e  Da3XOJM 3 MaTepHalll, U3MO/I3BAKH IIPH CTPOUTEIICTBOTO;
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_TPAHCCTPOVI-BYPTAC AA

KoHCOAMAUPAHH (PHUHAHCOBH OT4CTH 32 1I-po rpumecedHre Ha 2018 roanH2
BCHYKIT CYMII ca 1{3]')113(3111! B XIA.AB., OCBCH aKO IIBPH‘{HO HCC yKﬁSaHO ApyTO
aMOpTI/IBaIlI/Iﬂ Ha MallruHHUTE, 060pynBaHeT0 H C’bOp’b)KeHI/IﬂTa, H3II0JI3BaHU O JOroBOpa;
pazxozm 3a le/I)lBPI)KBaHeTO Ha MalMHATE, 06opyleaHeT0, C’bOp’b)KeHI/IﬂTa u MaTepHaJII/ITe oo u
OT IuTomagkara Ha W3ITbJIHEHUETO Ha ooroBopa;

° pasxo,lm 3a HAeMaHe Ha MallWHH, 06opy1:{BaHe u c%opﬁncem/m;

L pazxomd 3a npoeKTﬂpaHe U TEXHUYECKa MOMOIl, KOUTO TPAKO ca CB’bp3aHI/] C JOTOBOPA,
lTpl/l6.)'lI/l3PITeJ1HI/I pa3x0111/1 3a pa6OTI/I no I/I3B’prHBaHeT0 Ha KOpeKLlI/H(I u pa60’m 1o I apaHHHOHHaTa
l'lOLUlp'b)KKa, BKJIFOUUTEITHO 1 OYaKBAHUTEC FapaHHI/IOHHI/I pazxozm;

e  HCKOBE OT TPETH CTPAHH.

Tesu pa3x01114 MOrart aa ObpIaT HAMaJICHU C €BEeHTYAJIHH cnyqaﬁﬂn HpP[XO)lI/I, KOMTO HE ¢a BKIIOUYCHH B npuxo,ume
110 10roBOpA, HANPUMEp, NPUXOAHU OT nponax6ara Ha MNMUIHYM MAaTepHAiA 1 nponaxGara Ha MAIKHUTE, obopya-
BaHETO U C’bOp'b)KeHl/lﬂTa B Kpast Ha JOYroBOpA.

pasxom/l, KOUTO C€ OTHACAT KbM JleﬁHOCTTa o JOroBopa KaTo LAJIO ¥ MOraTt aa OBaaT pasnpe)leneﬂn KbM

JOrOBOPA:

e  3aCTPaxOBKY; »

. pa3xozm 3a HpOGKTPIpaHe U TEXHA4YECKa nomou, KOUTO HE Ca rrpsnco c131=p3aH1/1 C KOHerTeH LOTOBOP;

061 Pa3XOMH TIO CTPOUTEJICTBOTO.

\j Apyrua pa3x0)m, KOWUTO Morar jaa 6’bﬂ,aT KOHKPETHO HayuClieHu Ha KJIMEHTa CBIJIACHO yCHOBHﬂTa Ha
[OrOBOpa - MOTAT /ia BKIOYBAT HAKOU 061K AIMAHUCTPATUBHY Pa3X0/M U PasXolH 33 pasBoiiHa JEHHOCT,
3a KOUTO B )’C.IIOBPlﬂTa Ha porosopa € HPEJIBI/L[IGHO BB3CTAHOBABAHE.

Pasxoaute Mo A0roBopa BKJIIOUBAT pasxoliu, KOUTO C€ OTHACAT KbM JaJCHUsA JOroBOp 32 nepuona ot rarara Ha Bb3-
arageTo JI0 OKOHYaTeJHOTO My W3I'BJIHCHUE. Pasxonure obaue, KOUTO Ce OTHACAT NPSAKO KbM MafceH JA0roBop U KO-
HUTO Ca NNOHECCHU BbB Bp'sza ChC CKJIFOUBAHETO Ha JOTOBOPA, CHIUO CC BKJIFOYBAT KaTo 4act OT pasxonme o HEro,
aKo Morar na ObaaT ONpEeHCNICHH! [MOOTAEIHO B HAAEKIAHO OLIEHEHH ¥ € BEPOATHO, B IIOI‘OEOp’BT e ObJIc CKIIIOYCH.
Korato pa3Xxonure, HampaBeHU DO CKJIIOUBAHETO Ha J0TOBOPA, ce mpu3HapaT 3a pasxon 3a nepuoaa, mpes KOMTO ca
HanpaBeHH, TC He ce BKJIIOYBAT B pa3XxoAuTe Mo JIOroBOpa, Korato HOroBOPBT € CKJIFOUEH Npe3 clenBarl NepHuon.
Pa3xomau, KOUTO HE MOrat aa ObJaT OTHECCHHU KbM AOroBopHa IIEHOCT Wiy HE MoTraT ga Obpar pa3HpCJIGJIeHI/I KbM
majieH AoroBop, ¢ I/ISI;UIIO‘IBaT OT Pa3XxOaUTe 32 TO34 JOTOBOP 3a CTPOUTEJICTBO. TTonoOuu pasxonu BKJIIOYBAT:

N 0By aTMUHUCTPATHBHH Pa3XOJiy, KOKTO B JOroBOpa HE €C npenBIKIA 1a Ob1aT B3CTAHOBUMM,

\  pasxonu, CBbp3aHH C nponaxon;

\  pasxozu 3a M3CIEJ0BATENCKA K pasBoiiHa Ae#HOCT, KOUTO B NO0FOBOPA He ce TMpelBWKIa fa ObJaT Bb3CTa-
HOBUMH;

N amopTH3aLMs 33 MALUKHY, CHOPBKCHUA 1 06opy/Base, KOUTO HE Ca GvuIy M3TONI3BAHM 3a JaJeHUA I0To-
BOD.

KoraTo pesynTaTsT OT €IHH JOrOBOP 33 CTPOUTEIICTEO MOsKe J1a ObJie OLEHEH HANEXKTHO, IPUXOJHUTE i PAsXOJHTE,
CBBp3aHH C JOTOBODA 33 CTPOMTEIICTBO, C& MpU3HABAT KaTo TPHXOMH U Pa3X0/Id 4pe3 OTUATAHE Ha eTara Ha U3ITBJI-
Henvie HA IOTOBOPHATA JIEHHOCT Ha JlaTaTa Ha GanaHca OuaxBaHUTe 3ary0H 10 JOrOBOpa 32 CTPOUTEICTBO He3abaB-
HO e NPU3HABAT KaTo Pa3Xoll.
VI3BbpIIEHH PA3XOMH 110 J0roBOpa, KOUTO & OTHACAT 32 GbCIH ISHHOCTH TI0 JOroBOpa ce MPU3HABAT KATO aKTHB
NpU yCIIOBHE, Y€ & BEPOATHO Te JIa GbaT BH3CTAHOBEHH. TaKMBa pa3xXoy MPeACTaBIABAT cyMa, XbJDKHMA OT KITHE-
HTa, ¥ 4eCTO ce KIacuUUUpaT KaTo He3aBbPIICHU paboTy 1o 10roBopa.
ETarsT Ha 3aBbPUICHOCT Ha JajleH JOroBOp Ce ONpEAen Hpes:
N CHOTHOIIEHHETO Ha YacTTa OT PasXxOMUTe MO A0TOBOPa, HarpaBeHH 3a M3BbPIICHATa 10 MOMEHTA paborta,
KbM MpEIBHASHATE OOIIM Pa3XO/H MO IOrOBOPa,
v mpernenute Ha W3BbpiLeHaTa paboTa;
v 3aBBPIIEHOCT Ha HAaTYypajHa 4acT oT paboTara o I0r0BOPa. A
MesK IMHHATE TUIANIAHAS ¥ TIOTYYEHHTE OT KIMEHTHTE aBaHCH 4ecTO He OTPa3ABAT M3BbpIIEHAaTa paboTa.
KOraTo pesy/TaTiTe OT JaleH J0TOBOp 3a CTPOUTENCTBO He moraT fa ObIaT HAJeKAHO OLCHCHH:
N mpuxopwTe Tps6Ba fa 6bIAT NpUSHATH CaAMO JOTONKOBA, JOKOJNKOTO € BEPOATHO HANPaBCHATE pasxonu 0o
foroBopa fia 6baaT Bb3CTAHOBEHH;
v pasxomure 10 10roBOpa TPAOBA /1 GbaaT NPU3HATH KaTo Pasxojl 3a Neproa, Mpes KOMTO Ca HanpaBeHH.

Koraro uMa BEpOATHOCT obnara cyma Ha pasxoauTe 10 J0rosopa aa npeBUIIaBa obmara cyma Ha IIPpUXORUTE o
JOTroBOpa, OYaKBAHUTE 3ary6p1 He3a0aBHO ce MpHU3HaBaT KaTo pa3xoA.

2.19. Pasnpenesienue Ha AMBUICHTH
Pa3npeieleHHeTo Ha JIWBMACHTH . MEKIY cOGCTBEHUIIATE HA APYXKECTBOTO ce NpHM3HABa Karto 3aJbJDKEHUE BHB
(uHaHCOBUTE My OTYCTH 32 NEPHOJA, NPE3 KOWTO TMBHIEHTUTE ca ONOOPEHH 32 PasIpeaeeHIe OT COOCTBEHULIMTE.
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KoHcoauaupasy (pyHAHCOBH OTICTH 32 1I-po Tpumecedne Ha 2018 roanHa
BCHYKI CyMII C2 3pA3CHI B XUA.AB., OCBCH 2KO H3PHYHO HE € YKa3aHO Apyro

3. YnpasieHne Ha pUHAHCOBUS PUCK

3.1. daxropu 3a pUHAHCOB PUCK
JleiiHocTnTe Ha ['pymara ca W3MOXKCHM Ha HAKONKO (PUHAHCOBH DHCKA: Ma3apeH (BKJIFOYMTENHO JIUXBEH, Ha
crpaBe/IUBaTa CTOMHOCT Ha JHMXBEHHTC paBHylila, Ha MApHYHUTE NOTOLHM M [ICHOBH), KpeIuTeH U JIMKBHICH.
O61iaTa nporpaMa Ha PbKOBOICTBOTO CC€ dokycupa KbM HENPEIBUIUMOCTTA Ha dunanHCOBUTE I1a3apu U THPCH
HAUMH 33 MHHMMU3HPAHE Ha TOTCHUHATHUTE ePeKTH BBPXY (pHHAHCOBOTO MPEACTABAHE Ha APYKECTBOTO.

Ilazapen puck

OCHOBHHTE PUCKOBE, IPOM3THYAILH OT PUHAHCOBUTE UHCTPYMEHTH wa ['pynara, BKIIOUBAT BAlyTEH PHCK, ICHOBH
PHCK, PUCK Ha MAPHYHKS MOTOK M Ha CMpaBeinBaTa CTOMHOCT Ha JUXBEHHMS MPOLEHT, KPeIUTeH PUCK H PUCK Ha
JHUKBHIHOCTTA.

Banymen puck

I'pynaTa € H3JIOKEHa Ha BalyTHA PHCKOBE, CBBP3aHH CBC CHENKM OT NpofaX0y WK TOKYNKA B TyXKIECTPaHHA
panyTa. 'pymara HAMa HATMMHH QHHAHCOBH AKTHBH 1 [acHBH B 4yXIECTpaHHa BaIyTa.

BanyTHuTe ekcriosuuuu Ha Ipynata W BIMAHUETO HA pOMeHHTe BB BATYTHUTE KypCOBE Ha qyKECTPAHHUTE
BATYTH CIPAMO (yHKIMOHATIHATA BAJIyTa Ca MPE/ICTABCHH B Genexka.

BayryTHUAT PUCK MPOM3THYA OT KOJeGaHKATa B LICHATa Ha UHAHCOB MHCTPYMEHT B 3aBHCUMOCT OT MPOMEHHTE BbB
BANYTHHUTE KYPCOBE.

Llenosu puck

['pymaTa He € M3/I0XKeHa Ha LIEHOBU PUCK Ha LICHHUTS KHIDKA.

I'pynata HAMa WHBECTHIMH B coGCTBeHMA KamuTal Ha NPYFH TPEeINpHATHs, KOHUTO ca HyONUYHO ThPryeMH,
CIEOBATENHO HE ca HOCHTENM Ha IEHOBMsS PHUCK H edeKTbT OT TPOMEHHTE B UCHMTC MM © npencTaBeH B
TIpUIOKEHUETO KbM KOHCONUIMPAHHMA ¢uHaHCOB OT4ET.

Puck Ha napu4HUus NOMOK U HA cnpaee()ﬂueama CMOTIHOCH HQA TUX6EHUSL NDOYEHM

Toit kato ['pynata HsMa TUXBOHOCHH aKTHBY IPUXOAATE H onepaTHBHUTE My MapUHHH MOTOUM Ca HE3ABUCHMH oT
TIPOMEHH B N1A3apHATE IMXBEHN HUBA.

JIMXBEHUAT PHCK POHM3THYA OT KojebaHusTa B UEHATA HA dUHAHCOB HHCTPYMEHT B 3aBUCHMOCT OT MPOMEHUTE B
HXBEHWTE HHMBA. 3aeMH C MPOMEHIMBH JMXBY H3JlaraT APYKECTBOTO Ha PHCK Ha NapH4HUs MOTOK Ha JMXBEHUA
TIPONEHT. 3aeMH ¢ GUKCHPAHK JMXBH H3Narat JPY’KeCTBOTO Ha PUCK Ha CIpPaBeUIMBaTa CTOMHOCT Ha JIMXBEHUS
IpPOLEHT. :

HanoxeHocTra Ha ['pyrnarta Ha JMXBEH PHCK € MpeiacTaBena B IIpusoXKEeHHETO KbM KOHCOIMIMPAHHA (hUHAHCOB
OTYeT.

Kpeoumen puck

['pynata ThPryBa €MHCTBEHO C yTBBPICHH, IATeOCIOCOBHH KOHTparenTy. Heropara MoiMTAKa €, H€ BCHAKH
KIMEHTH, KOWTO JKeJIaT JIa ThPryBaT Ha OTIOXEHO Mallane, NoLIeKaT Ha TMpOLEXypPH 32 MPOBEpKa Ha TAXHATA
IIATEROCIOCOOHOCT. OCBEH TOBA, CalliaTa Mo ThPrOBCKUTE B3CMAHHMATA CO CIeAT TeKyIUo, B PE3yJTaT Ha KOETO
excrio3ummaTa Ha [pynara KbM KPeJITEH PUCK HE € ChIICCTBEHA.

KpeIuTHEAT PHCK, KOWTO BB3HUKBA OT HpYruTe ¢uHaHcoBW akTWBM Ha Ipymara, Karto HanpuMep, TapIIHG
cpeicTBa W APyr# (UHAHCOBHM aKTHBH, NMPENCTABIABA KpeauTHaTa eKcrosuipaTa Ha I'pynara, npousTHHala oT
BE3MOKHOCTTA HETOBUTE KOHTPATeHTH Jd He M3ITbJIHAT CBOUTE 3a/b/DKCHHA. MaxcumanHaTa KpeaIuTHa eKCIIo3HIUA
ua ['pynara o TOBOJ Ha NPH3HATATE (priHAHCOBYM aKTHBH, Bb3/1¥3a HA CHOTBETHATA MM cToitHOCT mo OajaHca KbM
30.06.2018 1.

ExcrniosuuusTa Ha [pynaTa CIpsAMO fasapHus PUCK OT MPOMCHATE B JIMXBEHWTE OPOLEHTH € CBbP3aH INABHO CBC
3aIb/KEHUATA 110 3aEMU.
Hsma NpocpOYEeHH 32 Ib/DKEHUsA ¥ B3EMaHUS 10 NONYICHUTE 1 TPENOCTaBEHH KPSIUTH.
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Koscoananpasu ¢huIascoBi 0T4CT! 32 1I-po Tpumccedne Ha 2018 roanna
13PHTHO HE € YKA3AHO APYTO

BCHYKH CyMIl Ca 13pascHn B NXIIA.AB., OCBCH aKO T

KpeauTeH PUCK BB3HAKBA OT MAPH H MapHHHH eKBUBAJICHTH, NETIO3UTH B OaBHKH

KpeOauTHH E€KCIIO3ULMM Ha KIMEHTH IO nponam6u Ha eIpo u

w3BBpilieHy caenky. JIocTassT ce MHIMBUAYAIHH JUMUTH 33 PUCK Ha
W3mo/3BaHeTo Ha KPeIUTHH JIMMUTH PEOBHO €O na6monasa. IlponaxOure Ha KIMEHTH Ha Ipe
Bux B TIpunoxeHHeTo KbM KOHCOIMI

npeaMMHO B Opoil B 4pe3 AeOUTHY ¥ KPEeAMTHH KapTu.
OTUET 3a NO-HATATHIIHO ONIOBECTABAHE HA KPEAUTEH PHUCK.

" (bI/IHaHCOBI/I ﬂncmryunn, KaKTO U

npe0HO, BKIIOUHTETHO HechOpaHH B3e€MaHHA U

GasaTa Ha BHHIIHY ¥ BBTPEIIHA PEHTAHIH.

6HO ce W3BbPIIBAT

vipauus (pHHAHCOB

IIpes oT4eTHWs NEPHUON HE ca il HAZXBHDIAHM KPEIMTHH JTUMHTH M PBKOBOLCTBOTO He ouaksa 3arybu ot

HEU3TbIIHCHHUC Ha 3a0b/DKEHUATA HA KITUCHTUTE.

Puck HAa JHUKBUAHOCTTA

Ilenta Ha prnaTa € Ja noAmbpxKa paBHOBECHE MEXAY MOCTOAHHOTO

Ha KpeIuTH, GHHAHCOBU JIU3UHIH K IP.

JTuxeuoer puck

(anchnpaHe # IbBKABOCTTA Ype3 M3II0JI3BaHe

anaBneHneTo Ha JNUKBUAHHUSA PUCK BKJIIOUBA NOAIBPIKAHE HA NOCTaThYHO Mapu H 1a3apHo THPTryeMH LUCHHU

KHWKa, NOAABPKAHE Ha pa3n0no>1<eﬂﬂe Ha BBH3MOXHOCT 3a

CTIOpasyMeHKs 3a KpEMTHU O0NeKIeHHs U BB3MOKHOCTYU 3@ Pealn3upaHe Ha Tbpry
JIKOHOMIUECKUTE 3aTpyaHeHus B OusHeca OTAela Ha npkBugHoct Ha I'pymar

(pHHAHCHPAHETO Ype3 ThPTOBCKH 3aCMH.

PHKOBOACTBOTO HAOI0aBA POTHO3ATE 33 JIMKBULHWTE PE3EpBU i TIapuTe U MTAPAYHHUTE CKBH

duHaHcHpaHe ype3 ajeKBaTHA

cyma Ha CKJIIOUCHHU
eMUTe LICHHY KHWXa. Hopa):m
a noagbpxa TbBKAaBOCT Ha

BaJIEHTU. Y CTAHOBEHH

ca JTUMUTH. [MTonuTukaTa 3a ynpaBneHvIe HAa JUKBUIHOCTTa BKIIOYBA M npoexmpaﬂe Ha TNapHYHUTC IIOTOLK B

OCHOBHUTE BaJIyTH H B3WMaHEe NPCABUL HMBOTO Ha JIMKBUIHUTC aKTHBH,

Y NIOAObpXaHE HA (blleaHCOBI/I TUTAHOBE.

fepuo/l KbM Jarara Ha Oananca fo
HEVCKOHTHPaHH TapyuiHu NOTOLM.
BIMSHMETO Ha NUCKOHTAPAHETO HE € ChUIECTBEHO.

HabmonasaHe Ha HHBOTO HA 3aJUTBXHATOCT

Ta6auuara mo-LONy aHamu3hpa QUHAHCOBUTE MACHBH HA ['pynata B CHOTBETHH IPYIH Ha Ga3ara Ha OCTABAILMA
JOTOBOPEHNTE AaTH Ha majexk. ONOBECTEHUTE CyMH B TabMIaTa ca AOroBOPHH

Canpa, JekuMe 10 12 mecena, ca © GaaHCOBHTE CH CTOWHOCTH, ThH KaTo

wbM 30 FOuu 2018 golr. orlmo2r. |or2m05r. | Hal 5r.
THPTOBCKH M JAPYTH 33(bJOKCHUA 10263 19886 4701
wbMm 31 pexemspu 2017 molr. orlao2r. |or2a05r. | Haj 5T.
THPTOBCKHU ¥ APYTH 3aTbIDKCHUS 12460 10449 5143

3.2. YnpaslieHHe Ha KaNHTaJ0BUs PUCK
Llenmte Ha [pynaTa BbB Bph3Ka € yNpaB/IeHNe Ha KanuTana ca:
L
TPEATNIPUATUS U
L ]

YCIYyTUTC CH B CHOTBETCTBUE C HUBOTO HA pHcKa.

JIpy’KecTBOTO-Malika HabTo/1aBa Karnurana Ha OCHOBATa Ha CbOTHOLICHHUET!

J1a OCUrypH CTIOCOBHOCTTA Ha ['pyniaTa ia poXbii fa ¢b

ecTByBa KaTo neiicTBamy

0 Kanuraji KbM HETCH IBJT.

/3 OCHIYPH 3/IEKBaTHA PEHTAOMITHOCT 33 aKLMOHCPHUTS KaTo oHpeelsi LieHaTa Ha MPOYKTUTE 1

HeTHMST TBAT Ce H3UMCIsBA Karo oOul XbAT (NpHBIEYEHATE TEKYIM M HETCKyIIH CpelcTBa), HaMaleH ¢

OanadcoBaTa CTOWHOCT Ha MapuTe 1 Napu4HUTE €KBUBAJICHTH.

J{pyXecTBOTO-Malika ynpapiiiBa CTPYKTypaTa Ha Kanmuraita u
MPOMEHUTE B HMKOHOMMYECKATa 06CTaHOBKA 1 DPUCKOBHTE
MONBPXKA MM KOPUIHMpa Kalurtajnosata CTPYKTYpa,

JOUBUJICHTHUTE, M3IUTAlIAHY Ha akUIOHEpUTe, 1a BBHpHE KaluTall Ha aKIUOoHEpHTE, 1a

npoaane AKTUBH, 3a Ja HamaJId 3aabJOKSHUATA CU.

CTOlHOCTTa Ha CbOTHOLIEHUETO 32 NpeCTaBEHUTE OTYETHH NEPHOM € 060011IeHa KaKTo CleaBa:

npaBH HeoGXOMMHTE TIONPaBKY B CHOTBETCTBHE C
XapaKTepUCTHKH Ha CBHOTBETHHTE aKTHBH. 3a ma
JlpyxecTBOTO-Malika MOKE 1a MPOMEHH cyMara Ha
eMVTHpa HOBU aKLMH WK 12

—

| 2018 |

2017

|
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Koncoanaupasy huHAHCOBK OTYETH 32 11-po TpumMeccdne Ha 2018 roanra

BCHYKII CyMI1 ca llSpBBCIIH B XIIA.AB., OCBEH aKO HBPH"THO HEE yKBBaHO ApyI‘O
CobcTBEH KanuTal (9695) (9353)
Ibnr 35192 28394
MHHyc apy ¥ Napu4HA CKBUBAICHTH (163) (2608)
Heren abar 35029 . 25786
Kanuralj KbM HeTeH JAbJI 27,68% 36,27%

HaMaleHHeTo Ha ChOTHOLIEHMETO KamlWTal KbM HETEH ABAT NPe3 2018 r. cupsmo 2017 r. € B pe3ynTar Ha
HAMAICHUETO HA HAIMYHUTE TAPWHHH CPEZCTBA, YBENMHYEHUAT PasMEp Ha npuxoauTe 3a ObACIIM MEpHoad Ha
JipyecTBOTO-Malika 1 MOy 4CHH aBaHCH 10 norosopu 3a CMP.

3.3. OueHKH N0 cnpaBefInBa CTOHHOCT
CrpaBeuBaTa CTOMHOCT Ha (pMHAHCOBU MHCTPYMEHTH, THPryBaHM Ha aKTHUBEH Nasap (LeHHY KHIXA 33 ThPryBaHe
U Ha pasnoNOXeHue 3a nponax6ba) ce 6asupa Ha 6opcoBY LeHM KbM JaTaTa Ha 6ananca. bopcosara HeHa 3a
(UHaHCOBMTE aKTUBH, MPUTEKABAHU OT JpYKECTBOTO, € TeKyilaTa LeHa “kymysa”. Taxusa QUHAHCOBY aKTHBHU CE
prmousat 8 HUBO 1 B liepapxusra Ha CIIpaBe/UMBaTa CTOMHOCT.

CripaBeuiMBaTa CTOMHOCT Ha PMHAHCOBH UHCTPYMEHTH, KOWTO He ce THPryBaT Ha aKTHBEH Ma3ap, Ce ONPEeeis 1pes
M3MOJ3BaHe HA OLEHHWTEICKH TEeXHUKH. JIpyXKeCTBOTO W3MOJ3BA pa3HOO6pasH) METONU M TPaBH [PERTONOKCHIA,
Ga3upaHy Ha MA3apHU YCJIOBHS, CHIIECTBYBAIIM KbM natata Ha Gananca. BOpCOBH IEHH Wl JMITbPCKH KOTHPOBKH
33 CXOJHH WHCTPYMEHTH Ce H3TON3BAT 32 IbJITOCPOHHHUS IBJT. Jlpyri TEXHHKM KaTo OLEHKa Ha JHCKOHTHPAHH
[apUuHE TOTOLW CE HU3NOJ3BAT 32 ONPENCNAHC Ha CIpaBe/IuBaTa CTOMHOCT 3a OCTaHANMTE ($1HAHCOBH
uHcTpyMeHTH. TakiBa GUHAHCOBH AKTHBU CE BKIIOYBAT B HUBO 2 B fiepapxusra Ha cipaBeUinBaTa CTOHHOCT.

(DYUHAHCOBY aKTHBY, 33 KOHTO CIpaBeIMBaTa CTOMHOCT Ce ONpeness ro Ipyr Ha4MH Ce BKIOYBAT B HUBO 3 B
fiepapxusATa Ha CrIpaBe/yIuBaTa CTOHHOCT.

Bajascosata CTOMHOCT MUHYC MPOBU3UUTE 3a 00e3leHKa Ha ThPrOBCKHUTE B3eMaHMs M 3aIbJDKEHMS CC MPHEMaT 3a
HpI/I6JII/I3I/ITeJ'IHI/I cnpaBeIvMBHA CTOWHHOCTH.

4. CblIecTBEHH CYETOBOAHH OLIEHKH H MPELEeHKH
OLHKHTE | NPEIEHKUTE €A TOCTOSHHO PasryiexIaHd W ce GasupaT Ha VICTOPHYECKH OIHT W Ipyrd dakropy,
BKITIOYMTENHO OYAKBAHNS 32 GhIEIIM CHOUTHA, KOWTO CE CHUTAT 32 pasyMHH [IpH TeKyIIUuTe 0OCTOATENCTBA.

4.1. CblecTBeHH CYETOBOJHM OLEHKH B NPEANICI0KEHMS
B pesynTaT Ha HECHTYPHOCTTA, MPUChINA HA JenoBaTa JeHHOCT, MHOTO CTaTHH OT (UHAHCOBATE OTHCTH HE
MojyieXxaT Ha MpeLr3Ha OLCHKA, a caMo Ha npuOIM3UTEHA OLCHKA. [Ipu6Gnu3HTETHATE OLUEHKH CE OLCHABAT BH3
OCHOBA Ha Hali-aKTyaJHaTa HAJIMYHA ¥ HAJCKAHA urpopMailus.

TIpwioXKeHHeTo Ha MesIyHapOJHHTE CHETOBOIHH CTaHIapTH M3MCKBA OT PHKOBOACTBOTO Ja MPHJIOKH HIKOM
CYeTOBOIHH NPEATIONOKEHNA M TPMOIUBHTENHH CHETOBOJHM MPEUCHKH TpH M3rOTBAHE Ha KOHCONMIMpPAHUA
roMIIeH (UHAHCOB OTYET W NpH OMPENeNIHe Ha CTOHHOCTTa Ha HAKOM OT aKTHBUTE, NACUBHUTE, NPHXOAHTE K
pasxonuTe. BCHUKH Te Ca WM3BBDIIEHM Ha OCHOBaTa Ha Haii-1oGpaTa TpeLeHKa, KOATO € HarpaseHa OT
DPBKOBOJICTBOTO KbM JaTata Ha W3rOTBSHETO HA KOHCONWIMPAHWA ¢uHanCOB OTYET. JeHCTBUTENHUTE PE3yNTaTH
6¥xa MOLJIH 2 C€ PasliyaBat OT MPeJICTABEHNUTE B HACTOALIA KOHCOIHIMpaH (UHAHCOB OTYET.

TIpuGiu3HTENHA OLIGHKA TIOLIEKAT Ha MPEpasrieKIane, ako HACTBILIT POMEHN B OOCTOSTENCTBATA, HA KOUTO CE
Ga3u|par, Wik B Pe3yJITaT OT NOTy4eHa HoBa uHGOPMALIHS, YIH JOTBIHATEHO HATPYIaH OIHT.

E(eKTbT OT NpOMSAHATA B CIETOBOAHA puGTIM3UTE/HA OLIEHKA, C& NPH3HABA NIEPCIEKTHUBHO 1pe3 BKJIFOYBAHETO MY B
newanGara Wi 3ary6ara 3a Tepuoja, ako NpOMSHATA 3aCATs CaMo TO3H TEPHOA JUIM MepHOJa Ha TpOMsAHATa H
Gbely IepHOH, aKO NPOMAHATA 3acsira U 1BaTa. .

JIOTONKOBa, AOKONKOTO MPOMSHATA B CYETOBOAHATA NpUONM3UTENHA OLICHKA BOAM /IO MPOMEHH B aKTHBUTE H
[aCHBUTE, WIH C& OTHACA IO KOMIIOHEHT OT KariuTaia, T4 e Npu3Hasa 14pe3 KOpHUrHpaHe Ha GanmaHcoBara CTOHHOCT
Ha CBH3aHKA aKTHB, TIACKB IITK KOMIIOHEHT OT KaliTana 8 nepyuo/a Ha OpOoMSHATA.

VSroTBSHETo HA KOHCONMAMDAHHS (MHAHCOBMS OTHET Hajara pPBKOBOJCTBOTO Ja HampaBd TPELCHKH,
TPUGH3MTEHY OLIEHKH U MPE/INONOKEHNUSA, KOUTO BIMAAT BHPXY CTOMHOCTTA Ha OTYETEHWTE aKTUBU ¥ MACHBH, U
OTOBECTIBAHETO Ha YCIOBHU MAcHBH KbM JaTata Ha 6ananca, Xakro ¥ BbpXy OTUeTeHUTE NPUXOLH ¥ PasXxony 3a
nepuona. HecurypHOCTHTe, CBBD32HHA C HAMPABEHUTE MPSITIONOKCHI ¥ IpUGITM3UTENHA OLEHKH G¥Xa MO Ja
oBeNaT 10 $aKTHUECKM Pe3yNTaTH, KOMTO Ja M3HMCKBAT CBIUCCTBCHH KOPEKIMM B OaaHCOBHTE CTOMHOCTH Ha
CHOTBETHUTE AKTHBH WM TACHBY B CIE/IBAIIH OTYETHH IEPHOIH.
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, TPAHCCTPO-BYPTAC” AA
KoncoAnanpany GHUHaHCOBM OTICTH 32 11-po Tpumeceune Ha 2018 roanHa
BCHYKIL CYMI €2 [I3PA3CHIHl B XTIAAB., OCBEH AKO N3PIMHO HC € YKA3AHO APYTO
[pynata TpaBd OLEHKH W JNOMYCKAHWS, OTHAcAUM Ce n0 Obpewmero. IMOMydeHHTE CYETOBOJHHM OLEHKH IO
nedMHHLIS PAAKO Ca SIHAKBH C PEAIHMTE PE3YNTATH. OLICHK}TE U MPENTONOKEHHATA, 32 KOUTO MM2 3HATUTCICH
PHCK OT NpUYNHABAHC Ha CHIIECTBEHH KOPEKLMH Ha GaJlaHCOBUTE CTOMHOCTY Ha aKTHUBY U NaCUBU NPC3 ciieBainaTra
(I)I/IHaHCOBa roJyHa ca U3N0XKCHHU No-H0JIy.

Ouaxeana obesyeHKa Ha penymayusma

pr)l(eCTBOTO-MﬁﬁKa TECTBA BCsAKAa TroivHa [ajd penytauuaTa © NpeThpIIIa HsKakBa oOe3leHKa CBhINACHO
CUeTOBOJIHATA TOJIMTHMKA, MOKa3aHa B Genexka 2.4. Bp3craHOBAMATA CTOMHOCT Ha €AMHHULIATE, TeHEpHpalln
flapu4HU TIOTOLH, CC ompenaeiis Ha Oa3za croifHOCTTa H B yrlOTPCGa. Tesn m3umcieHNs W3UCKBAT H3II0NI3BAHE Ha
OLICHKH.

Cnpasednusa cmoiiHocm Ha Opyau puHaHCOBYU UHCIMPYMEHMU

CripaseuTHBATa CTOMHOCT Ha UHAHCOBH MHCTPYMEHTH, KOUTO HE ce THPTYBaT Ha aKTHBEH [1a3ap, Ce OTPEeNe Upe3
JBIIOJ3BAHE HA OLCHHTENCKY TeXHHKU. JIpyXKeCTBOTO-MaHKa U3MoN3Ba CBOA NMPELEHKA 3a u360p Ha pasHOOOpa3HH
METO/IM U Ja NpaBy JOIMYCKaHWs, KOUTO OCHOBHO CC Gasupar Ha Na3apHy yYCNOBHS, ChUIECTBYBAIIM KbM JaTaTa Ha
pananca. JIpyXkecTBOTO-Maiika € W3MON3BAIO aHAIM3 Ha JMCKOHTUPAHUTE [NapWuHM TOTOLM 32 PasnuiHU
(DMHAHCOBM aKTHBH, KOHTO HE C€ ThPryBaT Ha aKTHBCH M1asap.

Ipusnasane Ha nPUxXoou

['pynaTa W3MON3Ba METOJA €Tall Ha 3aBbPIICHOCT IpH OCUETOBOJABAHE HA JOTOBOPUTE C (UMKCHpaHM LCHH 33
JOCTABKY HA CTPOMTENIHH yCIyrd. W3rnon3BaHeTo Ha METOaa etall Ha 3aBBPIIEHOCT M3UCKBa [ pymaTa ja OLCHIBA
yCIIyTHTe, W3MBIHEHH [0 J1aTata Karo mponopuus oT yCIyTHT, xouTo TpAb6Ba na ce u3mbiHAT. IIpe3 oT4eTHUA
fIepHO]I He Ca U3BHPIIBAHM CTPOUTEIHH yCIIy Y. TIpMXOIMTE Ca OT HACMHU H NPOJaX0a Ha IBITOTPailHA MaTePUATHA
AKTHBY ¥ MATEPUAIIHH 3aMaCH, KOMTO ca ChOOPaseHH C HACTOAIINTE [1asapHH CTOMHOCTH.

Hoxo0u npu neHCUoOHUpaHe

HacTosmara CTOMHOCT HAa MEHCHOHHUTE 3aIbJKCHHS 3aBMCH OT HAKOIKO dakTopy, KOMTO Ca OMpENENeHH OT
AKTIOEPH, KOUTO M3NON3BAT HOCTA MPETIONOKEHHUA. [IpeanonokKeHNATa, H3MON3BAHH NPK ONPEILIAHE Ha HETHHTE
pasxo/u (PAXOMK) 32 TIEHCHH BKJIOYBAT AMCKOHTOR NPOLCHT. BCsiKaKBH POMEHH B TE3U TNPEATIONOXEHUS BIUAAT
BBPXY GalaHCOBHTE CTOWHOCTH Ha MEHCUOHHUTE 3aXLIDKEHMA.

)lpy)KeCTBOTO-Mai;lKa omnpenens NoaXonALl IUCKOHTOB IIPOLEHT B Kpas Ha BCsKa IOJWHA. Tosa € JIUXBEHHUAT
IPOLICHT, KOUTO Tp}IGBa 1a Opje u3NOI3BaH MpU onpeacaaHe Ha HACTOSIIATA CTOMHOCT Ha OYaKBAHMUTC H3X0411IH
Opjely NapuyHy MOTONH, KOUTO Cce OYakBa Ja Oobaar HeoOXxoonMu 3a ypexKIaHe Ha EHCHOHBHHUTE 3abJDKCHHA.
HpH ONpeaAciIHE Ha MOAXOMALUMST JUCKOHTOB MMPOUCHT JPYXKECTBOTO B3MMa HpeaBUA JIMXBCHHUTE MPOLICHTH IIO
BUCOKOKaueCTBEHY KOPIOPaTHBHU obiurauuy, JeHOMHMHUPAHH BbB BalryTara, B KOATO Lile ce M3IUIalaT NCHCHHUTE, 1
KOWUTO UMaT YCJIOBUS 1O nagexa, KouTo ca HpI/I6ﬂI/131/ITeJ'IHO eIHaKBU ChC CBBP3AHUTC NEHCUOHHU 3a{b/DKCHMA.

J{pyry KIHO40BH JOMYCKAHMS 33 ICHCUMOHHATE 32 bDKEHIA ce 6a3upar Ha TEKyIIM fa3apHu YCIIOBUS.

Ob6e3yeHxa Ha 83eMaHUsL

[pynaTa W3MON3Ba KOPEKTMBHA CMETKA 33 OTHMTAHE Ha nposu3nATa 3a O0e3ueHKa Ha TPYAHOCHOUpacMH |
HeCHOMPaeMH B3eMaHMsi OT KIMeHTH. PBKOBOACTBOTO MpElCHABA aJeKBAaTHOCTTA HA Ta3W NMPOBM3MA Ha 0asa Ha
BH3PACTOB aHAJIN3 HA B3EMAHMATA, HCTOPECKH OTIHT 33 HMBOTO Ha OTITMCBAHE Ha HeChOUpaeMHy B3EMaHWs, KAKTO H
AHATN3 HA TUIATEXOCTOCOOHOCTTa Ha CHOTBETHNA KIHEHT, IPOMEHH B JIOTOBOPEHUTE YCIOBUA Ha IUIAIIAHE M Jp.
Axo GUHAHCOBOTO CBCTOAHHE U PE3YNTATH OT JEHHOCTTa Ha KIMEHTHTE CE BIIOMAT (Hax 04aKBaHOTO), CTOHHOCTTA

Ha B3eMaHMsi, KOUTO TpﬂﬁBa na ObaaT OTIUCAHU NPe3 cienBamy OTUeTHU NEepHOIH, MoXxe 1a Opjae No-rojisimMa ot
OYakKBaHaTa KbM Jararta Ha OanaHca.

4.2. CpilieCTBEHM NpPEUeHKH NPH npuJjiarale Ha CYETOBOJHUTE NONHTHKH HA IPYXKECTBOTO

Ipusnasane Ha nPuxoou

Tipes 1I-poto Tpumeceuyue Ha 2018r. I'pynata ¢ npu3Hana MPUXOAM OT M3BBPIICHH CMP, naeMu ® JIpyrd
(mpoajieHu ABTOTPakHY MaTePHaIHU aKTHBH, CTOKOBO MaTepHaJiHK 3anacy i cxpad).
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_TPAHCCTPOM-BYPTAC“ AA

Koncoananpanyu (pUHAIICOBH OTICTH 32 II-po rpymecedne Ha 2018 roanHa
BCITYKII CyMI1 C& N3PASCHTE B XHA.AB., OCBCH 3KO I3PITYHO HE € YKa3AHO APYTO

He ca peanusupaHy MPUXOIK HA CHIIECTBEHM CTOHHOCTU KbM KOHKPETHHM KOHTPAIeHTH, KOWTO Ja ca U3JI0KEHH Ha
PHCK OT HECHOUPAEMOCT.

Obe3yenka Ha QUHAHCOBU AKMUBY HA PASNHONOJCEHUE 30 npodascba

JpyxecTBOTO-MaHKa Ce PbKOBOIM OT MCC39 npu ompezaeniHe nank (UHAHCOB aKTHB © obe3nieHed. Tosa
onpe/ie/ifAHe U3NCKBA 3HAYMTENIHU MPELCHKH. IIpu MpaseHeTo Ha Te3U MPELCHKH APYXECTBOTO OLIEHABA M3MENITY
apyrute $akTopu, BPEMETPACHETO ¥ CTENEHTA, 10 KOATO CTpaBeAInBaTa CTOMHOCT Ha MHBECTHLIATA € N0-HUCKA OT
HeliHaTa ce6eCTOMHOCT, H (PMHAHCOBOTO 37PaBe M KPATKOCPOUHUTE NMPEABWKIAHAA HA NPEANPAATHCTO, B KOATO €
MHBECTUPAHO, BRIIOYMTENHO (aKTOPH KaTo NpeACTaBAHE Ha MHIyCTPUATA M CEKTOpa, MPOMCHH B TEXHOJIOTUMTE U
onepaTHBHU U PUHAHCOBY MAPUYHH MOTOLA.

5. CpOuTHS CJIeA OTYETHHS NePHOR

Cp6uTHs Clel JaTaTa Ha OamaHca ca OHe3W ChOMTHA, KaKkTo OnaronpuiTHM, Taka u He0JIarONpHUATHH, KOHUTO
BB3HMKBAT MEK/IY AaTaTa Ha OajnaHca v JaTaTa, Ha KOATO (uHaHCOBUTE OTYETH Ca ONOOPCHH 3a myOIuKyBaHe.
Pasrpannuasar ce Ba BUJA ChOUTHS:

|7 TakuBa, KOMTO JOKAa3BaT YCJIOBHA, ChLIECTBYBAIM KbM IaTara Ha Gajtanca (KOpUrMpaly CHOUTHA Cliel
JaTaTa Ha OanaHca);

[ TakWBa, KOMTO Ca MOKA3aTe/HH 3a YCJIOBHs, BB3HHMKHAIM Cjell JaTara Ha Gayanca (HEKOpUIHMPALIH
cu6UTHS Cie JaTarta Ha GanaHca).
JIpy»eCTBOTO KOPUTMpa CyMUTE, NPU3HATH BbB dvHAHCOBMTE OTUETH, 32 Ja OTPA3U KOPUrHpaImuTe CHOUTHA Clel
nmaTaTta Ha 6anaHca ¥ OChBPEMEHABA OfOBECTABAHMATA. '
JIpy»ecTBOTO HE KOpHUIHpa CyMHUTE, TNPHU3HATH BbB (MHAHCOBH OTYETH, 32 & OTpa3sH HCKOPUIUpAlIUTe CHOUTHA
ciiey natata Ha Gamasca. Koraro Hekopurupaiuure ChbOMTHA CIIeJl AaTata Ha GanaHca ca TOJIKOBA CHLIECTBCHH, Y€
HEOMOBECTABAHETO OM TOBJNMSIO HA CHOCOGHOCTTA Ha NOTpeOHTenyuTe Ha duHaHCOBHTE OTYETH Ja B3EMaT
CTOTIAHCKM peIIeHus, APYXECTBOTO ONOBECTABA ClIEAHATA uHdopMalys 3a BCAKAa CHIICCTBEHA KaTeropus Ha
HEKOPUTHpPALIOTo CbOUTHE Cle/l AaTarta Ha banaHca:

[} ecTECTBOTO Ha CHOUTHETO;

Il oueHKaTa Ha QMHAHCOBUA MY e(EKT WU U3SBICHNE, Ue TaKkaBa OLCHKA HE MOXE id Obic HanpaBeHa.
3a nepuoza cliel [aTara, KbM KOSTO € ChCTaBeH (MHaHCOBUAT OTYeT, [0 Jarata Ha MyONMKyBaHETO My HE ca
HACTBITAITA CHIIECTBEHH HEKOPHUIHUPAIIY ChOUTHS.

6. OTunTaHe HA IPEIIKK
Tpewky 1o cmuchia Ha MCC8 morar 1a Bb3HMKHAT BB BPb3Ka C NMPU3HABAHETO, OLCHIBAHCTO, TIPEACTaBSAHETO
M OTOBECTSBAHETO HA KOMIIOHEHTH OT (UHAHCOBHTE OTYETH. I[IOTEHIMANHATE TPEiKU 32 TeKyMHi MEpUOL,
OTKPHTH B ChIWs, C& KOPUTMPaT Mped (HHAHCOBUTE OTHETH Ja Ce omobpsT 3a myOiuKyBane. BbIpeku TOBa,
IPELIKH OBAKOTA Ce OTKPUBAT B TOC/IEBALL IEPHON ¥ TE3U IPEIIKH OT IPEAXOHH NEPHOI CC KOPHIHUpaT.
J[py’KecTBOTO KOPHIHPa ChC 3aHa 1aTa ChIECTBEHUTE MPEITKH OT MPEAXONHM NEPHOM B ITLPBHA (pMHAHCOB OTYET,
ono6peH 3a my6IHUKyBaHe ClIel KaTo €a OTKPHMTH 4pes:
[} NpeM3uHCIABAHE HA CPABHHUTENHHUTE CyMH 3a NPEICTABEHUS MPEXONCH NICPHOL, B KOUTO © BB3HUKHANA
TPelKa;
1 B choyuaii, 4e rpemkata ¢ BB3HUKHANA Nped HAH-PaHHO TMPEACTABCHHA TNPEIXONCH TMCPHOL,
Tpen3dHC/sABaHe Ha HAYaIHOTO CAN0 Ha aKTMBWTE, TACKBUTE U KalNTala 32 TO3U NIEpHOL.
[pemka OT TMPEAXOAEH NEPHOJ Ce KOPUIWpa MOCPEJICTBOM MNpEeM3YMCIABAHE CBC 3aiHa Jarta, OCBEH aKko €
NPAKTHYECKH HEMPWIOKUMO 11a Ce ONpefed HAKOH OT cneuuduynute edexTH 3a NepHoja Wik KyMyJaTHBHUS
edexT OT Ta3y rpeka.

7. Oryer 3a NAapUYHUTE NOTOLH
INpueTa MONUTHKA 33 OTIMTAHE M MPEICTABAHE HA IAPUYHHUTE NOTOLM 110 MPEKHA METOL.
[lapwyH#Te NOTONM €€ KTaCH(UUMpPAT KaTO NapuiHU [OTOMH OT:
¢ OneparuBHA ACHHOCT
»  HHBeCTHIHOHHA JEHHOCT
+  (dunHaHCOBa JCHHOCT

8. Ortuer 32 npoMeHHUTE B COOCTBEHHA KAMHTA

TIpueTa e CYETOBOAHA MOJUTUKA @ C& W3TOTBS OTYETa YPE3 BKIIOUBAHES Ha |
HertHxa neyan6a u 3ary6a 3a nepuoa.

CaJLROTO Ha Hepasipe/ieieHaTa feyanda KakTo 1 ABIKCHUATA 3a TIepHOAa.
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Koncoananpanu dunzncosn orsern 3a I1-po tpumecene #a 2018 roansa
BCHYKIT CyMII Ca 3pascHil B XHA.AB., OCBCH aKO II3PH‘1HO HE € ylcasaﬁo ApYyTO
Beuuky CTATHH Ha TIPMXOAM WIM Pa3XOjiH, nedanba win 3aryda, KOMTO B PE3yNTaT Ha neictaumute MCC ce
pU3HaBaT IMPEKTHO B COOCTBEHUS KanmuTa.
KymynatuBeH eeKT OT NPOMEHHUTE B CETOBOHA TIOJIUTHKA U (yHraMeHTaJIHK IPEIIKH B CbOTBETCTBHE © MCCS.
IIpexBBpIsHE U PasNpeNeNeHIE Ha KATUTAT MEXY COOCTBEHMIIUTE.
HacTbsmuure IPOMEHH B PE3YJITAT Ha BCUUKH M3MEHEHHE 10 BCUIKH EXEMEHTH Ha coOCTBEHMA KalHTal.

20.08.2018r., rp. Byprac
W3mbiHuTeNIeH AUPEKTOD:
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