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® KOHCOAMAVPAH ®HTHAHCOB OTUET
MbTA I-uA 3AI-BO TPMMECEYME HA 2012r

Aara Ha KOHCOAMAMPHUA (PUHAHCOB OTYET

31.03.2012r.

Ilepuoa Ha pUHAHCOBUA OTUET — TEKYII IIEPHUOA

I'oammara 3anmousarma ra 01.01.2012r. u 3appprsarma ma 31.03.2012r.
Ilepuoa Ha cpaBHUTEAHATA HHPOPMALUA — IIPEAXOAEH IIEPUOA

I'oammara 3amousarma ma 01.01.2011r. u 3appprmsarma ma 31.12.2011r.

O61ma mapopmanus 3a XoaauHr ITerrma AA

Xoapmar [Termma AA e yupeaeno ma 25.11.1996 r. mo AmHmMA Ha MacoBaTta IIPHBATH3ALNA KaToO
[Mpusatusarmoner gouA [Tvrmima. B mepmoaa 1996-1997 r. xommammAra ygactsa B I'bpBa, BTOpa H TPETa
TPB/KHU CECHU HA MACOBATA IIPHUBATU3AIMSA, IIPUAOOMBANKH ITO TO3H HAYHH AKIIUHU OT APY/KECTBA B PA3AUYIHU
OTPACAN.

[Tpes 1998 r. npuBatusarumoHHuA POHA € IPEPErUCTPUPAH KATO XOAAHHIOBO APY/KECTBO.

Copc cpacdHO pemrenne ot 25.11.2002 r. ma CI'C ApyxecTBOTO € 00ABEHO 32 IMyOANYHO ITO peaa Ha 49A.110 ot
SIIILIK.

Coc cpaednO permrenne ot 11.07.2007 1. Ha CI'C ApyxecTBOTO € IIPEHMEHYBAHO OT XOAAHHIOBO APY/KECTBO
ITeruma AA Ba Xoaauar [Teramma AA,

Coc cpacOHO pemrenue ot 19.12.2007roAuHa ce BIMCBAa IPOMAHA B HOMHHAAHATA CTOMHOCT Ha aKIINNTE Ha
Apyxectsoto ot 25,00 aB. Ha 1,00 AB. 32 €eAHA aKIINA U IPOIOPLHHOHAAHO CE YBEANYaBa OPOS Ha aKI[HUTE IIPH
3aITa3BaHe pa3Mepa Ha KAIIUTAAQ.

Ha OO6imo cnOpanne nHa akimonepure mposeacHo Ha 27.06.2008 . e B3eTO peIleHMEe 3a YBEAHYCHHE Ha
karrasa ¢ 30 240 x.AB. 32 cMETKa Ha 9aCT OT HEPA3IIPEACACHATA II€9aADa Ha APY/KECTBOTO, HA OCHOBAaHHE Ha
4uA.197 o T3.

Ha O6mmo c¢pbpanne Ha akrmonepure nposeacHo Ha 12.04.2010 roansa e mpomMeHeH ycraBa Ha APYKECTBOTO €

B3€TO PCIICHHC 32 HpOMHHa OT ABYCTCIICHHA B CAHOCTCIICHHA CCTCMA Ha praBACHI/IC.

OcHoBHa AeriHOCT HA XoaauHTI I'bTHIAZ AA
e lluBecTHIINN B AKIIMH U AIAOBE HA FOPHANYECKI AUIIA;
2
e VIipaBACHHE HA APYIKECTBATA, BBPXY KOUTO ,, XOAAKHT [TbTHIma” AA yIpaKHABA KOHTPOA;

® HOAHOM&FHHC Ha ABPIIIECPHUTC APY?KECTBA 324 OCBIIECTBABAHC HA MHBCCTUIITMOHHATA M ,A,CI>‘IHOCT,
H€O6XOAI/IM2 3a pCCprHOTO obe3nevaBaHe HA IIPOEKTUTCE, IIO KOHUTO pa6OTHT, KAaKTO U IIOAIIOMAaraHE€TO UM
IIpH OCBIICCTBABAHC HA OIICPATUBHATA M AefIHOCT.

L4 CTpOI/ITCACTBO, PEMOHT 1 HOA,A{bp)KaHC Ha IThbTHUIIIA 1 IThbTHHU C”I)OP”I))KCHI/IH, FpaACKI/I KOMYHHKAITIH 1

nHPACTPYKTYpA.
OcHOBHE A€HTHOCTH Ha APY?KE€CTBATA B IPymaTa
e [IpoHU3BOACTBO HA MHEPTHU MATEPHAAH - HECOPTUPAH TPOIIEH KAMBK U (DPAKIINN 324 IPOU3BOACTBO Ha
acaATOBH cMecCH;
e [Ipou3BOACTBO Ha BCHYKU BHAOBE aC(PAATOBH CMECH;
e CrpoHTEACTBO, PEMOHT H IIOAABP/KAHE HA IIBTUINA U IIBTHU CHOPDBKEHHUA, IPAACKH KOMYHHKAIIUN H
nHAPACTPYKTYPUTE OKOAO THX.

e Bucoxo crponTeAcTBO;



X@ngur °  KOHCOAUAWMPAH ®UHAHCOB OTUET
MbTULWA  3A1-BO TPUMECEUME HA 2012r

MsrpakaaHe 1 IOAABPIKKA HA CBETO(MAPHHE YPeAOH;
[1pon3BOACTBO Ha IIBTHU 3HALH, IIPEAIIA3HE ChOPBIKCHISA, 32 IIHTHILA;
CepBr3 U PEMOHT Ha ITBTHOCTPOUTEAHN MAIITHHE;

[TpobuBHO-B3pHUBHE pabOTH;

OxpaHuTeAHA ACHHOCT;

HNudopmanusa 3a ApmepHu Apy>kectsa B I'pymrata Ha XoaauHr ITerrma AA

Apyxectsa n3aesan ot I'pyrrata Ha Xoaannr [Teramma AA ripes 2011 roanna upes mpoaaxba Ha y9acTHETO HA
XOAAMHTA B KAIIMTAAWATE UM

[Tererpoit EAA

3AT Kommanus Lewntp

Bxarouenn ca B I'pymarta ripes 2011 roamna capyxenns, sanounaan AeitHoct mpes 201 1roanna.

Apy>xectBa B I'pymratra Ha XoaauHr ITeTrma AA

2011

% (VO
Arpmepan npeanpuarua Ha XOAAVHI ITBTHUIIIA AA
ITBTUIIIA 1 MATHUCTPAAU AA Broarapus MuBectunun 99.98% 99.98%
TIIOAABP)KAHE 11 Bb3CTAHOBABAHE AA brarapus Wusectunun 99.82% 99.82%
BOAKAH POYAC AnGanus CrpounreactBo 51.00% 51.00%
IThTHUIIIA MHBECT EOOA Broarapus MuBectunun 100.00% 100.00%
Arnmepau npeanpuarua Ha ITBTHIIA 1 MATHVICTPAAIT AA
ITHbTHUIIIA CTAPA 3ATOPA EAA Broarapus CrpounreactBo 100.00% 100.00%
TICT XOAAMHT AA Boarapus CrpoureActBo 32.17% 32.17%
BUAAITHTCTPOMU AA Broarapus CrpounreActBO 32.26% 32.26%
BYPTAC ITBTCTPO AA Broarapus CrpounreactBo 95.62% 95.62%
ITbTUHXXEHEPHHI-M AA Boarapus CrpoureActBo 32.16% 32.16%
ITBbTUHXXEHEPUHI AA IlaeBen Broarapus CrpounreActBO 93.00% 93.00%
Asnmepau npeanpusarua Ha IIOAANDBPJKAHE M1 Bb3CTAHOBABAHE AA
ITBTHO ITOAABPXKAHE- CEBAMMEBO EOOA Bearapus CrpoureAcTBo 100.00% 100.00%
ITBTHO ITIOAABPKXAHE- ABAAHVIITA EOOA Bbarapust CrpouTeAcTBo 100.00% 100.00%
Arnmepau npeanpuarua Ha ITBTVTHXXKEHEPHTHI'-M AA
IITbTCTPOUNHKEHEPUHT AA Bearapus CrpoureAcTBo 51.00% 51.00%
Anmiepuo npeanpustiue Hal TbTUHXKEHEPUHT AA u BUAAITBTCTPOU AA
ITBTHO ITIOAABPXXAHE ITAEBEH-2009 AA Bbarapust CrpouTeAcTBo 100.00% 100.00%
Arnmepnu Apysxecrsa Ha IICT XOAAHWHT AA
ITBTHUIIIA M EOOA Broarapus CrpounreactBo 100.00% 100.00%
ITHTCTPOM AOBEU EOOA Broarapus CrpounreActBO 100.00% 100.00%
IICT AKTHB EOOA Broarapus CrpounreActBO 100.00% 100.00%
AHTHNYHO HACAEACTBO AA Broarapus CrpoureActBo 50.00% 50.00%
IICT MHTHEPAAC EOOA Broarapus CrpounreactBo 100.00% 100.00%
TICT UMOTHU EOOA Broarapus CrpounreActBO 100.00%




X @ JuHze KOHCOAUAVPAH ®UUHAHCOB OTUET
MbTVLLA 34 1-BO TPUMECEUME HA 2012r

IICT BYPTAC EOOA Broarapus CrpoureActBo 100.00%

TTIAOBAMB IMOTH EOOA Broarapus CrpounreActBO 100.00%

Capyxennn Ha XOAAMWHI ITBTHUIIIA AA u ABIiepHHUTE MY IIPEAIPUAATHA

ITBhTUIIIA A33A Bearapus CrpoureActBo 50.00% 50.00%
ITBTUIIA CODPUA A33A Broarapus CrpounreActBO 50.00% 50.00%
ITBhTUIIA BYPTAC A33A Broarapus CrpounreActBO 60.00% 60.00%
ITBTUIIIA PA3I'PAA A33A brarapus CrpoureActBo 51.00% 51.00%
ITBTUIIIA BUAWH A33A Bearapus CrpoureActBo 75.00% 75.00%
ITBhTHO ITOAA'BPKAHE ITAEBEH 2009 A33A Bbarapust CrpoureAcTBo 100.00% 100.00%
IThbTUHXXEHEPUHI-CTPOUTEA A33A brarapus CrpoureActBo 85.00% 85.00%
AATTMHE- ITM A33A Boarapus CrpoureActBo 99.80% 99.80%
ITBhTUHIA-KFOCTEHAUMA A33A Broarapus CrpounreActBO 99.90% 99.90%
TPAKUA IV A33A Broarapus CrpounreActBO 63.00% 63.00%
ITTOP-TIICT A33A Bearapus CrpoureActBo 70.00% 70.00%
MAPUIIA XAYEHN A33A Boarapus CrponTeAcTBo 70.00% 70.00%
TICT MYT BPAILIA 2010 A33A Broarapus CrpounreActBO 98.00% 98.00%
IICT MYT MOHTAHA 2010 A33A Broarapus CrpoureActBo 98.00% 98.00%
ITBTUIIIA-COPMA A33A Boarapus CrpoureActBo 75.00% 75.00%
ITBTUIIIA CTAPA 3ATOPA 2009 A33A Broarapus CrpounreActBO 90.00% 90.00%
BHK OMYPTAT 2009 A33A Broarapus CrpounreActBO 70.00% 70.00%
BHIK CODPHA 2009 A33A Broarapus CrpoureActBo 59.00% 59.00%
BHK TPOAH 2009 A33A Broarapus CrpounreActBO 70.00% 70.00%
TOPHA OPAXOBHIIA 2011 A33A Broarapus CrpounreActBO 60.00% 60.00%
T'PA® UTHATHEBO 2011 A33A Bearapus CrpoureActBo 60.00% 60.00%
ITAPK CO®MA 2011 A33A Broarapus CrpoureActBo 60.00% 60.00%
ITBTUIIIA 3AITAA 2010 A33A Broarapus CrpounreActBO 60.00% 60.00%
Bpoii nepconaa Ha rpynara 1637 6pos

H3asAeHUE 32 CHOTBETCTBUE

I'pynara u3rorBd (pUHAHCOBHTE CH OTYETH B CBOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTU 32 (PUHAHCOBO
oruntane (MCPDO).

ba3a 3a usrorssane Ha (bHHaHCOBI/ITe OTYECTH, IIPUAATraHU ChINECTBEHU CYETOBOAHU ITOAUTHUKHA

Haii-sHaunmure C4eTOBOAHN ITOAWUTHKH, IIPUAATAHU IIPA U3TOTBAHETO HA KOHCOAHMAUPAHUS (DHHAHCOB OTYET,
ca IPEACTaBeHH IO-AOAY. KOHCOAMAMpaHUAT (DUHAHCOB OTYET ¢ M3TOTBEH IIPH CIIA3BaHE HA IIPUHIIUIIATE 34
OIIEHKA 32 BCEKH BHA AKTUBH, TACUBHU, IPUXOAU U pa3xoAn cbraacHo MCPO. basure 3a orenka ca oroBecTeHI
moApoOHo. Koncoaumaupanuar (HHHAHCOB OTYET € H3TOTBEH IIPU CIIA3BaHE HA IIPHHIIUAIIA HA ACHCTBAIIO
IIPECATIPUATHE.

HpOMeHI/I B CUCTOBOAHATA ITIOAUTHKA

ApyecTBOTO IpHAAra CAGAHHTE HOBH CTAHAAPTH, M3MeHeHusA u pasacHeHnsa kbM MCOO, paspaborenn u
yoAukyBaHu OT CbBeTa IO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOUTO MMAT edeKT BbPXYy (DUHAHCOBUA
order Ha APYKECTBOTO H €A 3aABAKHTEAHIN 34 IIPUAAraHE OT TOAUIIHUA IIEPHUOA, 3amouBar Ha 1 aayapu 2011
r.:
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® KOHCOAMAVPAH ®HTHAHCOB OTUET
MbTA I-uA 3AI-BO TPMMECEYME HA 2012r

e MCC 24 ,,OnosectsiBare Ha CBbp3aHu Anma’ (Ipepadoten) — npuer ot EC Ha 19 roam 2010 r.
VsmeneHmeTo OTMEHA M3HCKBAHETO 32 IPEAIIPUATHA OT IIYOANIHUSA CEKTOP A2 OIIOBECTABAT B ACTANAN BCHIKH
TPAH3AKITUH C IIPABUTEACTBOTO H APYTH IIPEAIPHATHA OT IIYOAMIHHUA CEKTOP.;

e KPMC®O 19 ,Iloracasane Ha (PHHAHCOBH HACHBH C HHCTPYMEHTH Ha COOCTBEHHA KaIHTaA” — IIPHETO
ot EC nma 23 roan 2010 1.
VsmeHeHHETO M3ACHABA OTYMTAHETO HA (DHHAHCOBH ITACHBHU C IIPEAOTOBOPEHHU YCAOBHSA, KOHTO IIPEABIDKAAT
ITOTACABAHETO HA 3AABAKECHHATA IPE3 N3AABAHE HA MHCTPYMEHTH HA COOCTBCHHA KAIIUTAA 34 KPEAUTOPA;

e Toanmun moaoopenns 2010 r., mpueru or EC mpes 2011 r.

Hama cpmectBennTe eeKTH, KAKTO B TEKYINHA IIEPHOA, Taka M B IIPEAXOAHH HAM OBACIIH IIEPHOAH,
IIPONU3THYAIIH OT IIPHAATAHETO 32 ITEPBU IIBT HA HOBUTE M3NCKBAHUA.

loanraure moao0Openns 3a 2010 r. BKAIOYBAT IIPOMEHH B CACAHUTE CTAHAAPTH:

- Mamenenusara aa MCPO 1 kacasr: npusaranero xa MCC 8 [Ipomenu B c4eTOBOAHATA IIOAUTHKA, CICTOBOAHH
IIPUOAMSUTEAHN OIICHKH H TIPEIIKH, KOrato ce oTHacAT 3a mepsure ordern 1mo MCOPO; ycaoBusAra 3a
M3II0A3BAHE HA IIPHETA CTOMHOCT 32 BEYE OILICHEHU AKTHUBH U TAKUBA ITOAAC/KAIIIH HA PEIYAALUA; AOITbAHHTCAH
M3HUCKBAHNA IIPU IIPEACTABAHE HA MEKAMHHU (DUHAHCOBH OTYETH; M M3MCHEHHUATA BBB BPB3KA C IPHUAATAHETO
na KPMCOO 19 Iloracasare Ha pUHAHCOBH IIACUBU C HHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA.

- Mamenennmara ma MCQPO 3 kacaar: OICHABAHETO HA HEKOHTPOAHMPAIIUTE y4acTHA KbM AdraTa Ha
IPHAOOMBaHE; OM3HEC KOMOHMHAIINNTE C ITAAIAHE HAa 0A32Ta HA AKIHH; U OIIPEACAAHETO HA IICHATA HA OHM3HEC
KOMOHWHAITHHTE.

- Nsmenennsara Ha MCPO 7 kacadr: OIOBECTABAHETO HA KAYECTBEHA M KOAMYECTBAHE HMH(POPMALIHA U HYKANUTE
Ha ITOA3BATEAUTE; IPUAOOHMBAHETO HAa AKTHBH, B PE3YATAT PEAAM3HPAHO Ha OOE3IEYCHHE M TAXHOTO
npusHaBane, cbraacHo Apyr MC®PO; u meprmoAa 3a IIpuAaraHe Ha M3MEHEHUATA BbB BPb3Ka C IIPOMEHHUTE B

MCOO 3.

- Mamenennara ma MCOO 8§ xacadr mepuoaa, OT KOHTO CACABA A4 CE€ IIPHAAraT IIPOMECHHUTE BBB BPB3Ka C
n3menenneTo Ha MCC 24 OnoBecTABaHe HAa CBBP3AH AHUIIA.

- Mamenennero ma MCC 1 mosicHABa M3UCKBAHUATA, ITO OTHOIIIEHUE HA OIIOBECTABAHHATA, KOUTO CAEABA Ad CE
HAIIPABAT OTHOCHO BCHYKH KOMIIOHEHTH HA COOCTBEHHUSA KAIINTAA, IOBAHAHU B PE3YATAT HA BB3HHUKHAA APYT
BCEOOXBATEH AOXOA.

- Mamenenuero na MCC 21 moscHfBa, 4e IIPOMEHUTE B CTAHAAPTA CE€ IIPUAATAT OT IIEPHOAA, OT KOHTO ce
npuAarat usmeneHuAra B MCC 27 KoHcoAHAUpaHNT U HHAUBHAYAAHH (DHHAHCOBH OTYETH (IIpepaboOTeH IIpes
2008 r.).

- Mamenenuero na MCC 28 moscHfBa, 4e IIPOMEHUTE B CTAHAAPTA CE€ IIPUAATAT OT IIEPHOAA, OT KOHTO ce
npuaarat usmeHenuaTra B MCC 27 KoHcoAnaupaHT 1 HHAUBHAYAAHN (DHHAHCOBU OTYETH (IIpepabOTEH IIpes3
2008 r.).

- Mamenenmero na MCC 31 mosAcHfBa, Ye IIPOMEHUTE B CTAHAAPTA CE IPHUAAraT OT IIEPHOAA, OT KOHTO ce
npuaarat usmeHenuaTra B MCC 27 KoHcoAnAupaHU 1 MHAUBHAYAAHN (DHHAHCOBU OTYETH (IIpepabOTEH IIpes3
2008 1.).

- Mamenenmero na MCC 32 mosAcHfABa, Y€ IIPOMEHUTE B CTAHAAPTA CE IPHUAAraT OT IIEPHOAA, OT KOHTO ce
unpuAarat usmenenuara B MCCPO 3 busuec komOuHanmu (pepadoren mpes 2008 r.).

- Mamenenunero xa MCC 32 yrodunsBa Kak ce OTYHTAT HAKOU IIPaBa, KOraTO €MUTHPAHHTE MHCTPYMEHTHTE Ca
ACHOMHHHPAHH BBB BAAYTA, PA3AHYHA OT (DYHKIIMOHAAHATA BAAYTA HA EMUTEHTA.

- Msmenennero ma MCC 34 peraameHTHpa HEOOXOAHMOCTTA OT OIIOBECTABAHE HA CACAKH, CBOHTHA U APYTa
nHa(OpMAIUS, CHIIECTBEHH 32 MEKANHHNTE (DUHAHCOBH OTYETH, YPE3 KOHUTO CE AKTYaAH3HUPa CBOTBETHATA
nHAOPMAIUA OT IIOCACAHUA TOAHUIIIEH OTYET.

- Mamenenuero na MCC 39 moscHfBa, 4e IIPOMEHUTE B CTAHAAPTA CE€ IIPUAATAT OT IIEPHOAA, OT KOHTO ce
npuAarat usmenenuara B MCCPO 3 busuec komOunanuu (mpepadoren mpes 2008 r.).
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- Mamenernero za KPMC®O 13 ce orHaca AO ONPEAEAAHETO HA CIIPABEAANBATA CTOMHOCT Ha HAIPAAHHTE
KPECAHTH.

- Mamenenmero ma KPMCOO 14 mma 3a meA HIpemMaxBaHE Ha OIPEACACHH HEKEAAHH ITOCACAHULIA OT
TPETHPAHETO Ha IIPEABAPUTCAHH IIAAIIAHUA HA OBACIIH IICHCHOHHH BHOCKH, B CAYYAHTE KOTATO CBIIECCTBYBA
MHHHMAAHO H3UCKBaHE 32 (PUHAHCHPAHE.

CraHAapTH, H3MEHEHHA H PA3ACHEHHA, KOHTO BCE OIOE HE C2 BAC3AH B CHAZ H HE CE€ IPHAATAT OT IO-
paHHA AaT2 oT Apyx ecTBOTO

KbM AaTaTa Ha OAOOPEHMETO Ha TO3HW (DMHAHCOB OTYET HAKOM HOBH CTAHAAPTH, N3MEHEHHA U PA3ACHEHHA KbM
CBINECTBYBAIIH BEYE CTAHAAPTH CA IYOAMKYBAHH, HO HE Ca BAG3AH B CHAA M HE Ca OMAHM IIPHAOKEHHU OT IIO-
paHHa AaTa OT APyKecTBOTO.

MC®O 1 ITpuararane 3a rppBu IbT HAa Me>XKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO OTYUTAHE
WMamenenuara xza MCPO 1 kacadr meproaa, OT KOWTO CAEABA Ad CE€ IIPUAAraTa IIPOMEHHTE, HAIIPABEHU Bb
BpB3Ka ¢ m3meHennero Ha MCOO 7 |, PuHaHCOBU HHCTPYMEHTH: OIIOBECTABAHE .

MC®O 7 PuHaHCOBA HHCTPYMEHTH: OIIOBECTABAHE

Wamenernero na MCPO 7 BOAM AO ITO-TOAfIMA IIPO3PAYHOCT IIPU OTUYUTAHETO HA CACAKH C IIPEXBBPASHE HA
pUHAHCOBM MHCTPYMEHTH W YACCHABA Pa3OMPAHETO Ha ITOA3BATEAUTE Ha (DHHAHCOBHTE OTYETH OTHOCHO
HM3AATAaHETO HA PHCKOBE IIPU IIPEXBbPAAHE Ha (PHUHAHCOBU aKTHBH U edeKkra OT TAX BbPXy (PUHAHCOBOTO
CBCTOAHHUE HA APY/KECTBOTO, OCOOEHO B CAYYAll HA CEKIOPUTU3HPAHE HAa (DUHAHCOBH AKTHUBU.

PBKOBOACTBOTO OYakBa, Y€ BCHYKH HOBOBBBEACHHSA IE OBAAT BKAIOYCHH B CYECTOBOAHATA IIOAMTHKA HA
ApyecTBOTO 32 I'bPBUA OTYETECH IIEPHOA, 3AITOUBAII CACA AATATA, OT KOATO TE BAH3AT B CHAA.

T'oauau moao6penna 2011 r., konTo ca B CHAa 32 CAEABAIIA IEPUOAM U Bce omie He ca npuetu ot EC:

MC®O 1 Ilpuaarane 3a wbpBH IbT HAa MEXXAYHAPOAHUTE CTAaHAAPTH 34 (PHHAHCOBO OTYUTAHE
(u3MeHEH) (B CHAQ 32 TOAHIITHH IIEPHOAH, 3artousarny Ha HAH cAeA 01 roam 2011)

Kopexmuure B craHAapTa ca ABe, ITbpBaTa IPEIU3HPA TEPMUHOAOTHA IO OTHOIIIEHHE HA AATaTa Ha IIPEXOAQ
kbM MCPO. Bropara AaBa Bb3MOKHOCT U IIPEAITHCAHIA HA IIPEAIPUATHA, ACHCTBAAN B XUIIEPUH(MAAITHOHHH
NKOHOMHKH, KOUTO HE Ca OHAM B CbCTOAHHME Aa crasBarT msuckpanumata Ha MCPO Aa ce BBpHAT KbM
IIPECTaBAHE CHOTBECTBUE C IIOCACAHHTE.

MC®O 7 ®uHaHCOBU HHCTPYMEHTH: OIIOBECTsABAaHE (M3MEHEH) (B CHAA 32 TOAHUIIHH IICPHOAH,
sarrousary Ha UAH cAeA 01 auayapn 2013)

[IpomennTe B CTAHAAPTA CA BBB BPB3KA C PA3IIMPEHI H3UCKBAHUA 32 OITOBECTABAHE OTHOCHO KOMIICHCHPAHE HA
puHAHCOBH aKTUBU M IACHBU. T0OBa IIE ITOAIIOMOTHE HOTpeOHTEeAHTE HA (DHHAHCOBH OTYETH Ad OLICHAT IIO-
AOOpe edpeKTa MAHM IMOTCHIUAAHHUAT TAKBB OT KOMIICHCHpPAaHE HA (DUHAHCOBH aKTUBU U HacuBH. VI3MmeHeHmATa
CBINO TaKa HMMAT 33 IIEA AAd CIIOMOTHAT CPABHUMOCTTA MEKAY (DUHAHCOBHTE OTYETH H3IOTBEHH, CBIAACHO
MC®O u Obmonpuerure caeroBoaru npuaimnn na CAILL

MCPO 7 PuHaHCOBH HHCTPYMEHTU: OIIOBECTABAHE (M3MEHEH) (B CHAA 334 TOAUIIHU IIEPHOAH,
sarrousary Ha UAH cAaeA 01 aayapm 2015)

HpOMCHI/ITC B CTaHAapTa Ca BbB Bp1>31<a C BbBCACHH HM3MCKBAHMA 32 OIIOBECTABAHE OTHOCHO H”prOHa"IaAHOTO

npuaarane Ha MCPO 9.

MC®PO 9 PunaHCOBH MHCTPYMEHTH (B CHAA 32 TOAHIIHHU IIEPUOAH, 3arrouparnu Ha HAH cAeA 01 sryapu
2015)

MC®O 9 mpeacraBasiBa IIbpBaTa 9yacT OT HpoekTa Ha (CbBeTa IO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH
(CMCC) 3a 3amsana ma MCC 39 , ®uHaHCOBH MHCTPYMEHTH: IIpU3HABAHE U oueHABaHe . Toil 3aMeHs yeTupure
kareropuu uHaHCOBHA akTuBU 1pu TAXHOTO oueHABane B MCC 39 ¢ kaacndukarmusa Ha 0asara Ha CAHH
eaurctseH npuHnuir. MCPO 9 nsuckBa Bcuukn (DHHAHCOBU aKTUBH A2 CE OIICHABAT HMAM IO aMOPTH3HPAHA
CTOHHOCT HAM IO crpaBeAAmBa croiiHocT. MCPO 9 mpemaxBa HEOOXOAMMOCTTA OT HAKOAKO METOAQ 34

12



® KOHCOAMAVPAH ®HTHAHCOB OTUET
MbTA I-uA 3AI-BO TPMMECEYME HA 2012r

00E3IIEHKA, KATO IIPEABIDKAA METOA 34 ODE3IICHKA CAMO 3a AKTHBHTE, OTYUTAHU II0 AMOPTHU3HPAHA CTOMHOCT.
AOITbAHHTEAHH PA3AECAU BBB BPB3Ka C OOE3IIEHKA M CYCTOBOAHO OTYHUTAHE HA XCAKHPAHE Ca BCE OIIE B IIPOIIEC
Ha paspaborBaHe. PBKOBOACTBOTO Ha ApPYKECTBOTO cAeABa Aa oOleHH edeKkra OT H3MEHEHHATA BBPXY
dpunancoBua order. Boipeku ToBa TO He OYAKBA N3MEHEHUATA A OBAAT IIPUAOKEHH IIPEAN ITYOAUKYBAHETO Ha
BCHYKHU PA3ACAH HA CTAHAAPTA U IIPEAU Ad MOKE Ad CE OLIEHHU TEXHUA IAAOCTEH e(DEKT.

MC®O 10 Korcoanaupanu (pUHAHCOBU OTYETH (B CHAQ 3d TOAHUIIIHHI IIEPHOAH, 3aII04YBaIIy Ha HAU CAeA 01
anryapu 2013)

MC®O 10 ycroHOBfABA IPUHIIUIIN 32 U3TOTBAHE U IIPEACTABAHE HA KOHCOAHMAMPAHN (PUHAHCOBU OTYETH 32
APY7KeCTBa, KOHTO KOHTPOAHPAT €AHO HAN ItoBede npeAnpuAtus. CTaHAAPTHT 3aMECTBA OIPEACACHHATA U
npuanunate, kouto Aaaxa MCC 27 u ITKP 12 karo aedpunupa HoBr ompeaeserns 3a koHTpoA. MCOPO 10
peraamMeHTHpa, 9¢ MHBECTUTOP KOHTPOAUPA AAACHO IIPEAIIPHATHE TOraBa M CAMO TOTaBa, KOTATO Ca HAAHUIIC
CAGAHHTE TPH YCAOBHA EAHOBPEMEHHO: BAACT BBPXY IIPEAIPHATHETO, H3AOKEH € Ha IIPOMEHAUBATA
BB3BPAIIAEMOCT OT YYaCTHETO CH U MMa BB3MOKHOCT Ad BAHAE BHPXY Pa3Mepa Ha IIOCACAHATA.

MC®PO 11 CrBMecTHH ACHHHOCTH (B CHAQ 34 TOAUIIHH IIEPUOAH, 3artouBariu Ha HAK cAeA 01 aayapu 2013)

MC®O 11 BbBeKA2 HOBU M3UCKBAHUA 110 OTHOIIIEHUE HA ChbBMECTHU AEHMHOCTH, KaTo 3amectsa Tesu 8 MCC 31
n ormens [TIKP 13. B cramaapra e mpemaxaaTa Bb3MOKHOCTTA 34 IIPOITOPITMOHAAHA KOHCOAHAAITUA KATO 32 TOBA
Ca OCHUTYPHH IIPEXOAHH pasriopeadu. B comrpanerne MCPO 11 npemaxBa CbBMECTHO KOHTPOAUPAHHUTE AKTHBH
u AeUHUpPA CHBMECTHH ACHTHOCTH U CHBMECTHH IIPEAIIPUATHAL

MC®O 12 OnoBectaiBaHE HA HHTEPECU B APYTH MPEAIIPUATUA (B CHAAQ 32 TOAUIIHH IIEPHOAH, 3AIIOYBAIIN
Ha uAn cAea 01 aayapu 2013)

Lleara ma MCDO 12 e A2 BbBeAAT ACTAMAHHM M3UCKBAHHMA 32 OIIOBECTABAHE, C KOUTO A IIOAIIOMOIHE
rnotpeonTeAntTe Ha (DUHAHCOBU OTYETH AQ OLICHAT: CBIIHOCTTA M PHUCKOBETE CBBP3AHHU C YIACTHETO B APYTH
npeAnpustua 1 edeKTuTe OT TE3W PHUCKOBE BBPXY PE3yATATHTE, (PHUHAHCOBOTO CHCTOSHHE H IIAPUYHUTE
IIOTOII Ha IPEAIPUATHETO-HHBECTHTOP. CTaHAAPTHT Ce IpPHAAra, KaKTO 3a KOHCOAMAMPAHHM Taka U 32
HEKOHCOAMAUPAHU IIPEAIIPUATHA, B KOUTO AAACHO APY/KECTBO MMa MHTEPEC.

MC®O 13 Onpepesdane Ha CIIPAaBEAAMBATA CTOMHOCT (B CHAAQ 32 TOAHIIHH IIEPHOAH, 3AITOYBAINN HA UAHU
caea 01 aryapu 2013)

IHeata mza MC®O 13 e Aa 3aMecT HACOKHTE 32 OIPEAEAAHE U OIIOBECTABAHE HA CIIPABEAAMBATA CTOMHOCT B
cprrectByBarure MCPO c oraeaen craHaapT. CTaHAAPTHT OIIPEAEAS CIIPABEAAHBATA CTOMHOCT, IIPEAOCTABA
HACOKH KAaK A4 CE OIPEACAH U BBBEKAA M3UCKBaHHA 3a omnosecraBanero . MCPO 13 me mnpomens
peraamenrtute, B cpiectByBamure MCPO, mo orHOIIEHHE Ha OOEKTHTE, KOUTO TPAOBA Ad OBAAT OLICHEHH
U/ HAN OIIOBECTEHH 110 CIIPABEAAUBA CTOMHOCT.

MCC 1 ITpeacraBane Ha (pMHAHCOBH OTYETU (M3MEHEH) (B CHAA 32 TOAUIIHHU IIEPUOAH, 3AITOYBAIIH HA HAK

caea 01 roam 2012)

[Npomernure 8 MCC 1 nmar 3a 1eA Aa IOAOOPAT IIPEACTABAHETO HA KOMIIOHEHTHTE B OTYETa 34 BCCOOXBATHUA
AOXOA, KaTO CBIIEBPEMEHHO CE 3aI1a3BaT IIPEAOCTABCHHTE ABE BB3MOKHOCTTH 32 IIPEACTABSAHE HA: ABA OTYCTA —
OTYET 32 AOXOAUTE U OTYET 32 BCEOXBATHHA AOXOA HAH CAHHEH OTYET 32 BCeOOXBaTHUA AOXOA. C HM3MeHeHHATA
Ce BBBEKAAT U3UCKBAHNUA 34 IPYIIUPAHE HA ITO3UIHHUTE B APYT BCCOOXBATEH AOXOA B ABE KATETOPHH, ChOTBETHO:
CTaTHH, KOUTO B IIOCACACTBHE ITle¢ OBAAT IIPU3HATH B TCKyIIATa II€9aA0a ¥ 3aryOmn, M TaKHMBa, KOUTO HAMA Ad
ObAAT IPHU3HATH B TEKYIIHA Pe3yATaT. AAHBIIUMTE CBBP3aHM C TE3H CTATHH TPAOBA Aa CE IIPEACTaBAT
AHAAOTHYIHO.

MCC 12 Aarbsnu BBPXy AOXOAA (M3Me€HEH) (B CHAAQ 34 I'OAWIIHH IIEPHOAH, 3artouBarinu Ha uHAH cAeA 01
anryapu 2012)

CTaHAaprT H3UCKBA APYKECTBATa Aa OLICHABAT OTCPOYUCHUTC AAHBIIH, CBBP3aHU C AKTHUBH, B 3aBHCHMOCT OT
HaYM1HA, IIO KOUTO CE OYaKBa AQ 6’bAC BBb3CTAHOBEHA TAXHATA OAAAHCOBA CTOMHOCT 9pE3 HU3IIOA3IBAHC HAN
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mpoaaxOa. ThH KaTO P HMHBECTUIIMOHHU HMOTH, OTYHTAHHU IIO cIpaBeasnBa ctorHOCT cbraacao MCC 40
,,/IHBECTUIIMOHHI UMOTH ’, € TPYAHO M CYOCKTHBHO Aa CE OIIPCACAH KAKBA Y4aCT OT BB3CTAHOBABAHETO IIE CC
M3BBPIIH 9PE3 ITOCACABAIIIO M3IOA3BAHE MAU IIPOAAKOA, CE BBBEIKAA M3KAIOYCHHE OT ITOCOYCHMUS IIPHUHIIAIL -
OIIPOBEPIKUMOTO IIPEAIIOAOKEHIE, Y€ OAAAHCOBATA CTOMHOCT Ha ITOCOYCHHUTE HHBECTUIIMOHHU UMOTH IIIe ObAC
BB3CTAHOBEHA CAMHCTBEHO YPe3 IIPOAaxkOa. B pesyATaT Ha M3MEHEHMETO B CTAHAAPTA CA BKAIOYCHU YKA3aHUATA
ma IIKP 21 | Aambrm BBPXy AOXOAQZ — BB3CTAHOBABAHE HA IIPEOLIEHCHUTE HEAMOPTHU3YEMH AKTHBH U
Pa3ACHEHHIETO € OTMEHECHO.

MCC 19 Aoxoamu Ha mepcoHasa (M3MEHEH) (B CHMAA 32 TOAMIIHHU IIEPUOAH, 3artoduBariy Ha wAu cAaeA 01

anyapu 2013)

OcHOBHHTE IIPOMEHH B CTAaHAAPTA €4 CBBP3aHM C IPEMAXBAHETO HA METOAA HA IIPEBHUIICHUETO HAA AECET
IIPOIIECHTHHA KOPHAOpP. VIsMEHEHM © AOITBAHEHHM Ca W3UCKBAHUATA CBBP3aHH C IIPU3HABAHETO U
OIIOBECTABAHETO HA IIAAHOBETE, IIPEACTABAABAINN ACPUHUPAHH AOXOAN. KOHKpermsmpaHu ca ykasaHuATa 32
OTAEAHO IIPEACTABAHE HA IIPOMECHHTE B AKTHBUTE U 3aABAKCHHATA 110 IIAAHOBE C ACDUHUPAHI AOXOAU TaKa, 4e
A4 HE CE BB3IPHEMAT KATO CACAKH OT OIIEPATHUBHA ACHHOCT.

MCC 27 UuaauBuAyasHH (pMHAHCOBH OTUETH (IIpepabOTEH) (B CHAA 324 TOAHIIHH IIEPHOAH, 3AII0OYBAIIN HA
nau caeA 01 aryapm 2013)

Msmenenuara ca BpB Bpb3ka ¢ nyoaukysanero ma MCPO 10, mpepaborermar MCC 27 MuauBuAyasHH
dunancosu ordern 3amers MCC 27 Koncoamaupann u mHAHBHAyaAHH (puHaHCcOBH oTderd. VI3mckBammsara
II0 OTHOIIECHHE Ha KOHCOAHAAIIMNTE ca IpomeHeHn u npexbpAeHn B HoBuad MCPO 10 Koncoamanpanu
JpuHaAHCOBH OTYETH.

MCC 28 MuBecTHIIME B ACOLMMPAHN U ACOLUHUPAHH IPEANIpUATHA (IIpepaboTeH) (B CHAA 32 TOAHUIIHM
IIeproAm, 3arousarmu Ha HAH cAeA 01 aayapn 2013)

WMamenenusra ca pB Bpb3ka ¢ npuemanero xza MCPO 10, MCPO 11 u MCDO 12. IIpepadborenns MCC 28
WMusectunnn B aconmupanun u cbBMectHH npeanpusarua 3amens MCC 28 Muectunnm B aconuupaHu
IIPEATIPHATHA.

MCC 32 ®uHaHCOBY MHCTPYMEHTH - MIPEACTABAHE (M3MEHEH) (B CHAA 332 TOAUIIHU IICPHOAH, 3aIIOYBAIIN
Ha uAu cAeA 01 aryapm 2014)

IIpomenure ca BBB BPb3KAa C BBBEACHUTEC HM3HCKBAHNA 110 OTHOIICHHE HA KOMIICHCHPAHETO Ha (DHHAHCOBH
AKTHUBU U IIaCHBH, HaMepHuAH oTpaxenne u MCPO 7.

Koncoananpanu ¢pMHAHCOBU OTYETH

Koncoauaupanuar ¢unancos order e mnpeacrased B cpotBerctue ¢ MCC 1 ,IlpeacraBine Ha dpuHaHCOBU
oruern’’ (peBusupan 2007 r.).

I'pymara u3roTBs KOHCOAMAUPAHUTE CU (PHHAHCOBU OTYETH ChrAacHO manckBanuara xa MCC 27.

I'pymara Brarousa Xoaauar [Torumma AA 1 AbIIEpHITE MY IPEAITPHATHAL

ABIIEPHO IPEAPUATHE € IPEAIPHATHE, BKAIOYHTEAHO IIPEAIIPHATHE - HEIOPHAUIECKO AHIIE, KATO HAIIPUMEP
CHAPYIKHE, KOETO CE€ KOHTPOAUPA OT APYIO IIPEAIpUATHE (HAPUIAHO IIPEAIIPUATHE MAKKA).

HexonTpoAnparrio ygacrue € KalluTaAbT B AAACHO IIPEAIIPUATHE, KOHTO HE MOKE IPAKO MAM KOCBEHO Ad CE
OTHECE KbM KOMITAHUATA-MAHKA.

PurHaHCOBUTE OTYETH HA KOMIIAHHATA-MANKA H HEHHUTE ABIIECPHH IIPEAIPHUATHA, U3IIOASBAHN 3a U3TOTBAHETO
Ha KOHCOAHAUpPAHHTE (PHHAHCOBU OTYETH, CE U3TOTBAT KbM EAHA U CHIIA OTYCTHA AATA.

Koncoauanpanure (pUHAHCOBH OTYETH C€ H3TOTBAT IIPU IIPHAATAHE HA CAHAKBA CYCTOBOAHA ITIOAMTHKA 32
CXOAHH CACAKI U APYIU CHOUTHA IIPH CXOAHI OOCTOATEACTBA.

[IpuxoAuTe 1 pa3xOAUTE HA ABIIEPHOTO IPEAIPHATHE CE BKAIOYBAT B KOHCOAMAUPAHHUTE (PUHAHCOBU OTYCTH
OT AaTara Ha IpuAoOuBaHe. [ I[pUXoAHUTE U Pa3XOAUTE HA ABIIEPHOTO IPEAIPHATHE Ce OA3UPAT HA CTOHHOCTUTE
Ha aKTUBUTE U ITACHBHUTE, IIPU3HATH B KOHCOAUAUPAHUTE (DUHAHCOBU OTYETH Ha KOMIIAHHATA-MAKa KbM AATATA
Ha IIPUAOOHUBAHE.
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Hexonrpoaupariure y9acTus ce IPEACTABAT B KOHCOAMAUPAHHTE OTYETH 32 (PHHAHCOBOTO CBCTOSHHE B
COOCTBEHUS KAIIMTAA, OTAEAHO OT COOCTBEHUA KAITUTAA HA COOCTBEHUIINTE HA KOMIAHUATA-MANKA.

[Teuanbara mAn 3arybara U BCEKH KOMITIOHEHT Ha APYT BCECOOXBATEH AOXOA C€ OTHACAT KbM COOCTBEHHIIUTE Ha
KOMITAHHATA-MAfiKa M KbM HEKOHTpOAHpaImure ydactua. OOImAT BCEOOXBATEH AOXOA CE€ OTHACA KbM
COOCTBCHHIIHTE HA KOMIIAHHUATA-MAMKa K KbM HEKOHTPOAHPAIIHUTE yYaCTHA, AOPH aKO TOBAa BOAH AO
ACPUITNTHO CAAAO HA HEKOHTPOAUPAIIHTE YIACTHUA.

[IpoMeHn B y9acTHETO HA KOMIIAHHATA-MAWKA B ABIICPHO  IIPCAIIPHATHE, KOMTO HE BOAAT AO 3aryda Ha
KOHTPOA, C€ OTYHTAT KATO OIEPAlNU CbhC COOCTBEHHA KamuTaA (T. €. OIEPAlMU CbhC COOCTBEHHIIUTE B
Ka4eCTBOTO MM Ha COOCTBEHHIIN).

AKO KOMITAaHHA-MafKa U3TyOH KOHTPOA HAA ABINEPHO IPEAIPUATHE, T OTINTA BCUYKHA CYMH, IIPU3HATH B APYT
BCEOOXBATECH AOXOA II0 OTHOIIICHHE HA TOBA ABIIEPHO IIPECAIIPHATHE HA CBHINATA 0433, KAKTO aKO AHPEKTHO CE
e Omaa OCcBOOOAMAA OT CBOTBETHHUTE aKTHBH HAN macuBH. CAGAOBATEAHO, mmedanba HAHM 3aryOa, IIPHU3HATH
IIPEAH B APYT BCEOOXBATEH AOXOA, OBAAT IIPEKAACH(PUIINPAHH KBM IIe9aA0a HAH 3aryda OT OCBOOOKAABAHETO
OT CBBP3AHUTC AKTUBH HAHM IIACHBH, KOMIIAHHATA-MalKa IpekAacudHImpa IedarbaTa HAM 3arydbata OT
COOCTBEH KAIIUTAA KbM Iedar0a MAH 3aryda (KaTO KOPEKIHA OT IPEKAACH(PUKAIINA), KOTATO H3IYOH KOHTPOA
HAA ABIIEPHOTO IIPEAIIPHATHE.

ITpu 3aryba Ha KOHTPOA HAA ABIIEPHO IPEAIPHATHE BCAKAKBH MHBECTHUIIUH, 3aABP/KAHH B OHBIIIETO ABIIEPHO
IPCAIIPHATHE, U BCAKAKBH CYMH, ABA’KAMH OT HAHM HA OHBIIETO ABIIEPHO IIPEAIPHATHE, CE OTYUTAT B
cpotBercTBre ¢ Apyra MCPO ot aatara, Ha KOATO € U3IYOEH KOHTPOA.

CrpaBeAAnBaTa CTOMHOCT HA BCAKA MHBECTHUIIUA, 3aABPKAHA B OMBIIIETO ABIIEPHO IIPEAIPHATHE KbM AATaTa HA
3aryOa Ha KOHTPOA CE€ CYHTA 32 CIIPABEAAHBA CTOHHOCT IIPU ITbPBOHAYAAHO IIPU3HABAaHE HA (DHHAHCOB aAKTUB B
cporBercrBre ¢ MCC 39 man 3a cebecTORHOCT IIPH ITbPBOHAYAAHO IIPU3HABAHE HA MHBECTHIINA B ACOIIMIPAHO
HUAH CBBMECTHO KOHTPOAUPAHO IIPECAIIPHATHE.

Busnec xkomOuHaIMm

Berrakn 6msaec KOMOMHAITMM CE€ OTYHTAT CYETOBOAHO ITO METOAA HA ITOKYIIKATa, KOMTO BKAFOYBA IIPH3HABAHE
HA pasTPAaHUYHMUTE aKTUBH W IIACHBH Ha IIPHAOOHMBAHOTO IIPEATIPHATHE, BKAFOYHTEAHO YCAOBHHUTE
3aABAMKCHUA, HE3aBHCHMO AAAH T€ Ca OHAHM IIPHU3HATH BBB (DUHAHCOBHTE OTYETH HA IIPHAOOMBAHOTO
LIPEATIPUATHE IIPEAH Om3Hec koMmMOmHaruAra. [lpy IIbpBOHAYAAHOTO HPHU3HABAHE AKTUBUTC M ITACHBHTE Ha
IIPUAOOHUTOTO ABIIIEPHO ITPEAIIPHATHE CA BKAFOYCHN B KOHCOAMAUPAHHA OTYET 32 (DUHAHCOBOTO CHCTOAHME IO
TAXHATA CIIPABEAAMBA CTOMHOCT, KOATO CAYKH KaTO 0232 32 IIOCAGABAITIO OIECHABAHE B CBOTBETCTBHE CBC
CYETOBOAHATA ITOAHTHKA HA I'pymara. Peryranmara ce mpusHaBa CACA OIIPEACAAHE HA BCHYKU PasTPAHHYIIMU
HEMATCPHAAHH aAKTUBH U IIPEACTABAfBA IIPEBUIICHHUETO HA IIEHATA HA IPHAOOHBAHE HaA CIIPABEAAUBATA
CTOMHOCT Ha AeAa Ha I'pyrraTa B pasrpaHmIuMHTE HETHH AKTHBU HA IIPHAOOHBAHOTO APYKECTBOTO KbM AATATA
Ha IpuAoOnBaHe. BeAko mpeBuIiHeHne Ha pasrpaHHYNMHUTE HETHH aKTUBH HaA II€HATA HAa IPHAOOHBAHE Ce
IIPU3HABA B I1€9aA0ATa HAU 3ary0aTa HEIIOCPEACTBEHO CACA IPUAOOHBAHETO.

TexyIu 1 HETEKYIIU AKTUBH
AKTHB ce KAaCH(HUITIPA KATO TEKYII] KOTaTO OTroBaps Ha HAKOM OT CACAHHTE KPUTEPHU:
® 0OYaKBA Ad PEAAM3HPA AKTHBA HAU Bb3HAMEPABA Ad I'O IPOAAAC HAH YIIOTPEOH B CBOSI HOPMAACH
OIIEPATUBEH LIUKBA;
®  ABPKH aKTHBA IIPEAMMHO C IIEA ThPIYBaHE;
® 0OYaKBA Ad PEAAM3HPA AKTHBA B PAMKHTE HAa ABAHAACCET MECEIIA CACA KPas HA OTYETHHA IICPUOA,;
AT
® AKTHUBBT € IIAPH AU ITAPUYIHU eKBUBAACHTH (ChraacHo Aepururuara Ha MCPO 7), ocsen axo 3a
AKTHBA HAMA OIPAHIYCHHE Ad ObAE PA3MEHAH MAU U3IIOA3BAH 32 YPEIKAAHE HA IIACHUB B IIPOABAKECHHUE
HaH-MaAKO Ha ABAHAACCET MECEIIA CACA Kpasd Ha OTYCTHUA IIEPHOA
AKTHB ce KAaCH(PUIIIPA KATO HETEKYII AKO HE OTTOBAPA HA KPUTEPHUHUTE 32 KAACU(PHUITUPAHE KATO TEKYII.
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I/IMOTI/I, MAIIMHU U ChOPBXKEHUA

Kaacuduxanmua

AxTuBH ce oTdnTar Kato VIMoTH, MaImmHE M ChOpBiKeHNA KOrato orroBapAr Ha kpurepuure Ha MCC 16 3a
IIPU3HABAHE U MMAT II€HA Ha IPHAOOMBaHe paBHa HAH 11O-BucOKa OT 500,00AB. AKTHBHTE KOUTO MMAT IICHA HA
IIPUAOOMBAHE ITO HHCKA OT IIOCOYEHATA CE€ OTYHTAT KATO TEKYIIH PAa3XOAH 32 IIEPHOAA HA IIPHAOOMBAHE B
CHOTBETCTBHE C OAOOPEHATA CICTOBOAHA IIOAUTHKA.

ITepBOHAaYaAHO OIlEHABAHE
Bcexn mmorT, mMaimmHa M ChOPBKEHHE CE OLEHABA IIPH IPUAOOMBAHETO My IIO Il€HA HAa IIPHAOOHBAHE
onpeaeAeHa B cboTBeTcTBHE ¢ M3nckBanuAaTa Ha MCC 16.

ITocaeaBaro oreHABaHe
I'pymara e mpueaa Aa orumTa Besika rmosurus Ha VImoTure, MarmmauTe U chopbkeHuATa B cboTBeTCTBHE ¢ MCC
16 o nena Ha MPUAOOHBAaHE HAMAACHA C HATPYIIAHATA AMOPTU3AIINA U HATPYIIAHA 3ary0a OT OOE3LICHKA.

ITocaeaBarm pasxoau

[TocaeaBammu pasXxOAM CBBP3aHH C OTACACH HMOT, MAIIHNHA U CBOPBKEHHE CE OTYUTAT B YBEAMYCHHE HA
OaAaHCOBATA CTOMHOCT Ha aKTHBA, 4KO € CIIa3CH IIPHHITHIIA Ha IIpusHaBane orpeseseH B MCCI6.

PaxoauTe 32 TEKyIIOTO OOCAYKBaHE HA MMOTH, MAIIHMHH U CbOPDBKEHUA CE OTYUTAT B I1I€9arOa AN 3aryOa B
MOMEHTA HA U3BBPIIBAHETO HM.

Orruceaue

BasranrcoBarta cTORHOCT Ha AAQACH HMOT, MAIIIMHA U CHOPB/KEHIE CE OTIIHCBA:

- IIpX IPOAQKOA HA AKTHBA;

HAT

- KOraTO HE C€ OYAKBAT HUKAKBU APYIM HKOHOMUYECKH H3TOAH OT H3IIOA3BAHETO HA AKTUBA HAH IIPH
OCBODOKAABAHE OT AKTHBA;

ITpeAacTaBAHEe HA pe3yATAT OT OTHHUCBAHE

[TeqanOarta mAm 3arybara, BB3HHKBAIA OT OTIHCBAHETO HA HMOT, MAIINMHA H CbOPDBKEHUE CE BKAIOYBAT B
reganOaTa MAHM 3arydaTa, KOrato akTupbT ce orrmirne, ocBeH ako MCC 17 He M3HCKBAa APYroO IpH IIPOAAKOA U
obparen AnsuHr. [lewarOure man 3aryboure, BH3HUKBAIIH IIPX OTIIMCBAHE HA MMOT, MAIIINHA HAU ChOPB/KCHHUE
Ce OIPEACAAT KATO PA3AHKA MEKAY HETHUTE IOCTBIIACHUA OT IIPOAAKOATA, AKO MMa TaKHBa M OAAaHCOBATA
CTOMHOCT Ha akTuBa. T'e He ce KAacuUIMPAT KaTO IPUXOA/PasXOA.

ITpexpbpaannsa

Koraro B x0Aa Ha oOmvaiiHata CH ACHHOCT IpyllaTa PYIMHHO IIPOAABA AKTUBU OT KMOTH, MAIIUHU H
CHOPBIKEHUA, KOUTO € ABbP/KAAA 32 OTAABAHE IIOA HAEM, IPEXBBPAA TE3U AKTUBU B MATCPUAAHUTE 3aITACH IIO
TAXHATA OAAAHCOBA CTOMHOCT, KOIaTO IIPECTAHAT A OBAAT OTAABAHH ITOA HAEM M CTAHAT ABP/KAHH 32 IIPOAAKOA.
[TocrprAaeHnATa OT IPOAAKOATA HA TAKMBA AKTHBH CE€ IIPU3HABAT KaTO IPUXOAH B cborBercTBue ¢ MCC 18
[Tpuxoan. MCPO 5 He ce mpuAara, KOraro akTHBU, ABP/KAHH 34 IIPOAAkKOa B OOMYANHHA XOA Ha ACHHOCTTA,
ODbAAT IPEXBBPACHI KbM MATCPHUAAHH 3AITACH.

AmopTtHu3amusa

I/IMOTI/ITC, MAIIHUTC 1 C”I)OP”I))KCHHHTQ. ce aMomesmpaT II0 AMHEECH METOA 3a HCPI/IOAa Ha OYaKBAHHA ITOAC3CH
KHUBOT.

OcraTp4yHaTa CTOWHOCT U IIOAC3HUAT JKHBOT HA AKTHB C€ IIPEPA3TACKAAT IIPH IIPUKAIOYBAHETO HA BCAKA
dpuHAHCOBA TOAMHA U AKO OYAKBAHHUATA CE PA3AHYABAT OT IIPEAHIIHNTE HPHOAUZHTEAHH OLEHKH, IIPOMEHHUTE
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Ce OTYMTAT KATO IPOMAHA B CUCTOBOAHHTE NPpUOAM3HTEAHN OoneHKH B chotBercTBHE ¢ MCC 8 CueroBOAHM
ITIOAUTHKA, IIPOMEHH B CYETOBOAHUTE IIPUOAUZUTEAHH OLIEHKNA U IPEIIIKH.

AMOpPTH3ALINATA 3AII0YBA OT MOMEHTA B KOHTO HMOTHTE, MAIIIMHUTE U ChOPBKEHUATA CA HAAUYHH B IPyIIaTa, HA
MACTOTO U B CBCTOSHUETO, HEOOXOAMMH 32 EKCIIAOATALIMATA MM II0 HAYHHA IIPEABHACH OT PBKOBOACTBOTO.
AMOpTH3aINATA HA AKTUBHUTE CE IPEYCTAHOBABABA HA 110 PAHHATA OT ABETE AATH :

-AATaTa Ha KOATO €4 KAACH(HUIIMPAHH KATO ABPKAHU 32 IIpoAakOa cbraacHo MCPO 5.

-AQTATA HA OTIHHCBAHE HA AKTUBUTE.

AMOpTH3anNATA HE CE IIPEYCTAHOBABA B IIEPHOAH HA IIPECTOU MAU U3BAKAAHE OT AKTHBHA YIIOTPEOa.

CpeAHHAT ITOAE3EH KUBOT B TOAUHI CE OIIPEACAA II0 OCHOBHU IPYIIM MMOTH MAIINHU U CbOPBKEHUA, HA 0as3a
Ha IPUOAU3HTEAHA OLICHKA 34 IIOAE3HUA CPOK 32 IIOA3BAHE HA AKTUBUTE.

O6Ges3nenka Ha FIMoTH, MAIIMHU B CHOPBXKEHUA

Croraacno msucksanuaTa Ha MCC 36 kbM Kpasf Ha OTYETHHA IIEPHOA CE IPABHU IIPEIIEHKA AAAU CBIIECTBYBAT
MHAMKAITHH, Y€ CTOMHOCTTa Ha AAACH akTHB OT VIMoTHTE, MAIITIHITE U ChOPBKEHNATA € 0Oe3IieHeHa. B cayuait
Ha TAKIBA HHAMKAIINM C€ M3YMNCAABA BB3CTAHOBHMATA CTOMHOCT Ha aKTUBA M CE OIIPEACAA 3arydoara or
o0e3IIeHKa.

HMuBecTUIIOHHU UIMOTH

Kaacudukanma u npusHaBase

Karo muectnumonnn uvorn cbraacao MCC 40 ¢ orumrar 3eMu U /MAU CIPAAM, B/UAU 9YaCTH OT CIPaAH,
KOHTO CE ABPKAT IIO-CKOPO C IIEA ITOAyYaBaHE Ha IIPUXOAHM OT HAEM HAHU 332 YBEAHYaBaHE CTOMHOCTTA HA
Kamurara WA 32 ABere. VIMOT, KOHTO ce H3IrpakAa HAKM pa3paborBa 3a ODACIIO H3IIOA3BAHE KaTO
MHBECTUITMOHEH UMOT CBIIO CE OTYNTA KATO HHBECTUIIMOHEH HMOT.

MuBecTninoneH MMOT Ce IPU3HABA KATO aKTHUB CAMO KOIaTO € BEPOATHO OBACIIUTE MKOHOMHYECKH H3TOAH,
IIPUIIMCBAHU MY A4 CE IIOAYYAT B IPYIATA U [ICHATA My Ha IIPHAOOHUBAHE MOKE Ad CE OIICHH AOCTOBEPHO.

ITpexpbpaanns
[IpexBppAfHHA OT MAM KbM HHBECTHIIMOHEH HMOT CE IIPABAT, CAMO KOTATO HMMa IIPOMAHA B HM3IIOA3BAHETO,
AOKa32aHA JIPE3:
® 3ar0YBAHE HA IIOA3BaHE OT CTPAHA HA COOCTBEHHKA - 34 IIPEXBBPAAHE OT HHBECTUIINOHEH HMOT B
ITOA3BAaH OT COOCTBEHHKA HMOT;
® 3amouBaHE Ha Pa3pabOTBAHE C IIEA IIPOAAKOA - 32 IPEXBBPAAHE OT HHBECTUIIHOHEH HMOT B MATEPHAAHI
3amacy;
® Kpall Ha ITOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPAAHE OT IIOA3BAaH OT COOCTBEHHKA HMOT B
HNHBECTUIITNMOHECH MMOT,
A
® 3aII0YBAHE HA OIIEPATHBEH AH3HHI KbM ApPYyra CTpaHa - 32 IIPEXBBPASHE OT MATEPHAACH 3aIIac B
MHBECTUITMOHEH UMOT;

OruenaBage

MHBecTHIIMOHHUTE UMOTH CE OLIEHABAT I'bPBOHAYAAHO II0 IICHA HA IIPHAOOUBAHE, KOATO BKAIOYBA U PA3XOAHUTE
10 CACAKATa 32 mpruAoOuBane cpraacao MCC40.

CAeA ITBPBOHAYAAHOTO IIPU3HABAHE HMHBECTULIMOHHUTE HMOTH CE€ OTYHTAT IO MOACAA HA I[CHATA Ha
npuaobuBare. OIEHABAT Ce IO IICHA HA IIPUAOOHBAHE HAMAACHA C BCHYKH HATPYIIAHH AMOPTH3AIINN U 3aryOn
OT 0De31IeHKA.

OcBoGO>xA2BaHE
VHBeCTHIMOHHITE UMOTH CE OTIIHCBAT, IIPU OCBODOMKAABAHE /IIPOAAKOA MAM IIPU BCTHIIBAHE BbB (DUHAHCOB
AM3MHI/ MAHM KOIaTto TPAHHO CE M3BAAAT OT YHOTpeOa M OT TAXHOTO OCBODOKAABHE HE CE OYAKBA HUKAKBA
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ObACIlIa HMKOHOMIYECKA M3roAa. [Ipu ompeaeAfiHe Ha AaTaTa Ha OCBOOOKAABAHE 32 MHBECTHIIHOHEH HMOT CE
npuaarat kpurepunrte Bps MCCI18 3a mpusHaBaHe Ha IIPUXOA OT HPOAAkKOa Ha CTOKM HAHM CE B3€Ma ITOA
BHIMAHHE ChOTBETHOTO ykazanue B AorrbaHeHHeTO KbM MCC18. MCC17 ce mpuaara mpu ocBoOOKAABAHE UpE3
BCTBIIBAHE BbB (PUHAHCOB AU3HHI HAH IIPU IIPOAAKOA C OOpPATEH AU3WIL.

ITpeacTaBsaHe HA PE3YATAT OT OTIIMCBAHE

[lewarbure m 3aryOmre OT M3BaKAAHE OT YIIOTPpeDA HMAM OCBOOOMKAABAHE OT HHBECTUIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHUA OT OCBOOOKAABAHETO U OAAAHCOBATA CyMa HA aKTHBA U
ce IIPU3HABAT B Ile9aADaTa MAHM 3ary0ara 3a IIEPHOAA HA M3BAKAAHE OT YIOTpeOa MAM OCBOOOKAABAaHE, OCBEH
ako MCC17 He M3HUCKBa APYTO IIPU IIPOAAKOA C OOPATEH AU3HHI.

O0e3neHKa HA UHBECTULIMOHHU UMOTH

Coraacno msuckpannara Ha MCC36 kbM Kpasd Ha OTYETHHA IIEPHOA CE€ IPABU IPEIEHKA AAAM CBIIECTBYBAT
MHAHMKAIIMH, Y€ CTOMHOCTTA Ha MHBECTULIMOHHHUTE HUMOTH € oOe3leHeHa. B cAaydail Ha TakuBa MHAHUKAIIAN CE
H3YHCASBA BH3CTAHOBUMATA CTOMHOCT HA MHBECTUIIHOHHHUTE UMOTH U CE€ OIIPEACAA 3ary0aTa OT OOE3IIECHKA.

HemaTtepuasnu akTuBu

HemartepmasHuTe akTUBI Ca IIPEACTABEHH BB (PUHAHCOBHUA OTYET 110 CEOECTOMHOCT, HAMAACHA C HATPYyIIaHATA
AMOPTH3AIUA U 3aIyOHTE OT 0Oe3leHKA. B TeXHUA CbCTaB ca BKAIOYEHH AHIICH3HUH 33 IIPOTPAMHH IIPOAYKTH,
M3IIOA3BAHN B IPYIIATa U IIPaBa BEPXY HHTEACKTYaAHA COOCTBEHOCT.

ITpusnaBane

I'pymmaTa oTunTa pasrpaHIYNMHUTE HEIAPUIHH AKTHBH Oe3 (PH3MYecKa CyOCTAHITHA KATO HEMATEPHAAHN AKTHBH,
KOTATO OTTOBAPAT HA OIPEACACHHETO HA HEMATEPUAACH AKTHB M KPUTCPHUTCE 32 IIPU3HABAHE (DOPMYAUPAHU B
MCC 38.

Hemareprmasen axTtuB ce NpH3HABA, aKO € BEPOATHO, dYe TIpylara INe ITOAYIH OYAKBAHHTE OBACIITH
MKOHOMHYECKH ITOA3H, KOHUTO Ca CBBP3aHH C aKTHB M CTOMHOCTTA HAa aKTHBA MOKE Aa OBAE OIIPEACACHA
HAAEKAHO.

H'prOHa‘-IaAHO OILICHABAHC

[TppBOHAYAAHO HEMATEPHAAHHUTE AKTUBU CE OTYUTAT I1O IICHA HAa IIPUAOOUBAHE.

[lenata Ha IIPHAOOMBAHE HA OTAEGAHO IIPUAOOUT HEMATEPHAACH aKTHB ce omrpeAead cbraacao MCC38 u
BKAIOYBA:

-IIOKyITHATA IICHA, BHOCHUTE MHTA H HEBB3CTAHOBHMUTE AAHBIIHM BBPXY IIOKYIIKATA,THPIOBCKUTEC OTCTBIIKH K
pabaru ce HIPUCIAAAT B BCAKAKBH CBBP3AHU PAXOAH 3a IIOATOTOBKATA HA aKTHBA 32 HETOBOTO OYAKBAHO
H3IOA3BAHE;

[lenara Ha IpHAOOMBAHE HA HEMATCPHAACH aKTUB IIPHAOOHUT B 3aMfAHA C HEIIAPUYCH AKTHUB CE M3MEPBA IIO
CIIPAaBEAAUBA CTOIHOCT, OCBEH AKO:

-pasMEHHATa ACHHOCT HAMA THPrOBCKA CBIIIHOCT;

HAHT

-CIIPABEAAMBATA CTOHHOCT HHUTO HA IIOAYYCHHS AKTHB, HUTO HAa AAACHHUS aKTHB, MOXKE Ad ObBAC H3MeEpEHA
HAAEKAHO.

[TpuAoOHTHAT aKTHB CE M3MEpPBA IO TO3U HAYMH, AOPH aKO IPyIaTa HE MOXKE HE3a0aBHO Ad OTIIHIIEC AAACHUSA
axkTUB. AKO IIPHAOOUTHAT AKTHB HE € OLICHCH IIO CIIPABEAAMBA CTOHHOCT, HETOBAaTa IICHA HA IIPHAOOMBAHE Ce
M3MepBa 110 DAAAHCOBATA CTOMHOCT HA AAACHUS AKTHB.

Ilemara Ha nIpHAOOMBAHE HA BBTPEIIHOCH3AAACH HematepmaseH aktuB cbraacio MCC38 e merosara
CeOECTOMHOCT BKAIOYBAINA CYyMATa HA PAa3XOANTE, HAIIPABCHH OT AATATa, HA KOATO HEMATEPHAAHHAT AKTUB €
OTrOBOPHA 32 ITBPBU IIBT HA KPUTECPHHUTE 32 IIPU3HABAHE.
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ITocaeaBaro orieHaABaHE

HemarepraAHnTe aKTHBH CE OTYHUTAT CAEA IIPHAOOHMBAHETO ITO IIEHA HA IIPHAOOHNBAHE HAMAAEHA C HATPYIIaHATA
AMOPTH3AIUA U HATPYIIAHHU 3aryOH OT OOE3IICHKA.

I'pymaTa omeHABa AAANM ITIOAE3HHAT KUBOT HA HEMATEPHAACH AKTUB € OIPAHHUYCH HMAM HEOTPAHHYCH M aKO €
OTPaHUYEH, IPOABAKHTEAHOCTTA HA, HAU OpPOS Ha ITPOM3BOACTBEHHTE HMAM CXOAHH CAHHHIIH, ChCTABAABAIIIN
TO3H IMTOAE3EH KHUBOT.

HemartepuaseH akTuB ce pasrA€KAQ, KATO MMAIIl HEOTPAHUYCH IIOAC3CH JKHBOT KOIaTO, HA 0Oa3aTa HA aHAAN3 Ha
CbOTBETHHTE (PAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHUYCHIE 32 IIEPHOAR, IIPE3 KOUTO CE OYAKBA AKTUBBT
A4 TEHEPHUPA HETHU IMMAPUIHA OTOIH 32 TPYITATA.

Mertoau Ha aMOPTHU3AITUA

HemarepmasHuTe akTUBH C OIpaHHYEH IIOAC3EH JKUBOT C€ aAMOPTH3HPAT, 4 HEMATCPUAAHUTE AKTUBH C
HEOTPAaHHYEH IIOAE3EH KUBOT HE CE€ AMOPTH3UPAT.

HemarepraAHnTE aKTHBH KOUTO TIOAACKAT HA aMOPTH3AIINA CE AMOPTH3UPAT ITO AHHEHHHA METOA 32 CPOKA Ha
OIIPEACACHUSA ITOAE3EH KUBOT.

AMOpTH3aINATA 3aII09BA, KOIATO AKTHBBT € HA PA3IIOAOKECHIE 34 IIOA3BAHE, T.€. KOIaTO TOH € Ha MACTOTO H B
CBhCTOSIHHETO, HEOOXOAUMO 3a CIIOCOOHOCTTA My Aa pabOTH IIO0 HAYHH, OYAKBAaH OT PBKOBOACTBOTO.
AMOpPTH3AIIHATA CE IIPEKPATABA HA IIO-PAHHATA OT:

-AATaTa, HA KOATO aKTUBBT € KAACH(DHUIMPAH KATO ABPIKAH 32 IPOAAKOA (MAH BKAIOYEH B IpyHaTa 3a
OCBODOKAABAHE, KOATO € AbPrKaHa 32 IPoAaxkOa) B cpotBercTBHE ¢ MCPO 5

u

- AaTaTa, Ha KOATO AKTHBBT € OTIIHCAH.

CpeAHHAT IIOAE3EH KUBOT CE OIPEAEASA B TOAUHH 3a OCHOBHUTE IPYIIH AMOPTU3HPYEMHU HEMATEPUAAHI AKTHUBH.

OG6e3neHka Ha HEMATEPUAAHHU ABATOTPAHU aKTUBU

Coraacno msuckpanmuara Ha MCC36 kbM Kpasd Ha OTYETHHA IIEPHOA CE€ IPABU IPEIEHKA AAAM CBIECTBYBAT
MHAHMKAIIMH, Y€ CTOMHOCTTA Ha HEMATEPHUAAHHUTE ABATOTPAMHH aKTUBH € OOeslieHeHa. B cAyvail Ha TaxkmBa
MHAHMKAIIIH CE€ U3YNCAABA Bb3CTAHOBHMATA CTOMHOCT HA AKTUBUTE M CE OIPEACAA 3aryDaTa OT OOE3IICHKA.

®uUHAHCOBU AKTUBU
I'pymara mpuaara MCC32 u MCC39 npu oryurane Ha (DUHAHCOBH AKTHBH.
PrHAHCOB AKTHB € BCEKH aKTHB KOHITO €:
- IAPUYHU CPEACTBA;
- IHCTPYMEHT Ha COOCTBEHUA KAIIMTAA HA APYTO IPEAIIPHATHE;
- AOTOBOPHO IIPaBO:
®  AQ Ce ITOAYYAT TAPUIHH CPEACTBA HAH APYT (DHHAHCOB AKTHB OT APYTO IIPEAITPUATHE;
AN
® Aa ce pasMeHAT (DHHAHCOBU AKTHBA HAM (DHHAHCOBH IIACHBH C APYIO IIPEAIIPUATHE IIPU YCAOBHI,
KOHTO Ca ITOTEHIINAAHO OAQrOIPUATHH 32 IPyIIaTa;
-AOTOBOp KOHTO IIie OBAE HAH MOMKE Ad OBAC YPEACH B COOCTBEHH HHCTPYMEHTH Ha COOCTBEHNSA KAIIUTAA Ha
EMUTEHTA U €:

® HEACPUBATHB, 3a KOHTO IPYIaTa € HAH MOMKE A2 OBAC 3aABAKEHA Ad IIOAYIH IIPOMEHAUB OpOH OT
MHCTPYMEHTH Ha COOCTBEH KAITHUTAA
AN

® ACPHBATUB, KOHTO I ObAC MAH MOMKE Ad OBAE YPEACH Upe3 pasmAHa HAa (DUKCHpPaHA CyMa HAPUYHN
CPEACTBA HAU APYT (PHHAHCOB aKTUB 32 (PUKCHPAH OPOI OT COOCTBEHHUTE KAIIMTAAOBH MHCTPYMEHTH Ha
rpymara. 3a Ta3H IIeA HHCTPYMEHTUTE HA COOCTBEHMA KAIIUTAA HA TPyllaTa HE BKAIOYBAT YIIPAKHACMI
pUHAHCOBU HHCTPYMEHTH, KAACH(DUIINPAHU KATO HHCTPYMEHTH HA COOCTBEHHA KAIIMTAA, KOHUTO U
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HAAATAT -3aABAXKEHHETO AQ IIPEAOCTABU HA APYIra CIPaHA HPOIIOPHHMOHAAEH ASA OT HETHUTE aKTHBU HA
IPyIaTa CaMoO IIPH AHKBHAAIINA, MAH HHCTPYMEHTH, KOUTO Ca AOTOBOPH 32 OBACIIO IIOAYYaBAHE HMAH
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHUSA KAIIMTAA Ha IPyIIaTa.

Kaacuduxanmua
(PurancBUTE MHCTPYMEHTH - aKTUBH CE KAACH(UIIMPAT B CACAHHTE KATETOPHUH CBIAACHO M3HMCKBAHHATA Ha
MCC 39:
e (DuHAHCOBH AKTUBHU, OTYUTAHHU 110 CIIPABEAAHBA CTOMHOCT B IIe4aAbaTa HAH 3arydaTa:
- AbPIKaH 32 ThPIyBaHe (DHHAHCOB AKTHB;
- OIIPEACACH IIPH ITBPBOHAYAAHOTO MY ITPU3HABAHE OT IPYIATa 32 OTYMUTAHE IO CIIPABEAANBA CTOHHOCT
B I1e9aA0aTa HAH 3aryOaTa.

e [IHBeCTUIINH ABP/KAHI AO TTAACIK;
e Kpeanrtn n B3emMaHmd;

e DuHAHCOBH AKTHBU Ha Pa3IIOAOKECHIE 32 IIPOAAKOA.
I'pymara mpusnaBa (pUHAHCOB aKTUB MAN (DHHAHCOB I1ACHB B OTYETA 32 (DHHAHCOBOTO CBHCTOAHHE, KOraToO H
CaMO KOTaTo IPylaTa CTaBa CTPaHa I10 AOTOBOPHHTE YCAOBHSA HA HHCTPYMCHTA.
[lpu rppBOHAYAAHOTO CH HIpHU3HABAHE (PHHAHCOBUTE AKTUBU CE OTYUTAT IIO CIIPABEAAHBATA UM CTOHHOCT,
IIAIOC B CAy4Yail Ha (DHHAHCOBH aKTUBH, KOUTO HE C€ OTYUTAT IIO CIIPABEAAMBA CTOMHOCT B IIe9aADaTra HAH
3ary0ara, pPasXOAWTE IIO CACAKATA, KOHTO C€ OTHACAT IIPAKO KBM IIPHAOOHBAHETO HAHM H3AABAHETO HA
puHAHCOBUA AKTHB.

CACA I'BPBOHAYAAHOTO IIPU3HABAHE I'PyIIaTa OLICHABA (pHHaHCOBI/ITC AKTHUBHU KAKTO CACABA:

e [lo crpaBeaAHBa CTOMHOCT
-(PHHAHCOBH AKTUBH, OTIYUTAHU 110 CIIPABEAAMBA CTOMHOCT B IIeYaADaTa HAH 3ary0aTa;
- PMHAHCOBU aKTUBU HA PA3IIOAOKEHHUE 32 IPOAAKOA;
C m3KkArOuYeHHE HA MHBECTHIINH B HHCTPYMEHTH Ha COOCTBEHHA KAITMTaA, KOUTO HAMAT KOTHPAHA ITa3apHA IIeHA
HAa AKTUBEH I1a3ap U 9YHUATO CIIPABEAAHBA CTOMHOCT HE MOXKE Ad CE OIICHHM HAACKAHO, KAKTO U ACPHBATHBH,
KOHTO Ca OOBBP3aHN C HEKOTHPAHH HHCTPYMEHTH HAa COOCTBEHHUSA KAIIMTAA HAH TPAOBA Ad CE YPEAAT Upes3
IIPEXBBPAAHETO Ha TAKHBA HEKOTUPAHN MHCTPYMEHTH Ha COOCTBEHHA KAITMTAA, KOUTO CE OLEHABAT ITO IIEHA Ha
IIPUAOOHUBAHE.

o Jlo aMOpTI/I3I/IpaHa CTOMHOCT C U3IIOA3BAHETO HA METOAA HA C®€KTHBHH$I AMUXBCH IIPOICHT
-KpCAUTH 1 B3CMAHUA,
-MHBCCTHINH, ADPKAHU AO ITAACK,

ITeuaabu u 3ary6u oT pUHAHCOBU AKTUBU
e [lewanOu u 3aryOH KOUTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAANBATA CTOMHOCT Ha (PUHAHCOBU AKTHBU
CE IIPU3HABAT KAKTO CACABA:
-[Tewanba wmam 3aryba or (DUHAHCOB AKTHB, KAACH(DUIMPAH KATO OTYUTAH IO CIPABEAAHBA CTOHHOCT B
regaAbaTa HAM 3arydara, ce IIPU3HABA B OTYETA 32 AOXOAHTE.
-ITeganbara nam 3arybaTa OT HAAHYEH 32 IIPOAAKOA (DHHAHCOB aKTHUB CE IIPU3HABA B APYT BCCOOXBATEH AOXOA, C
M3KAIOYCHHE HA 3aryOMTe OT OOE3ICHKA U IIe9aAdmTe 1 3aryOmre OT OOMEHHHTE KypCOBE AO MOMEHTA Ha
ornncBaHe Ha (PHHAHCOBUA aKTHB. B TO3HM MOMEHT HaTpyllaHaTa Ie9arOaTa HAM 3aryOara, IIPU3HATA IIPEAU B
APYT BCEOOXBATEH AOXOA, C€ IIPEKAACH(UIITIPA OT COOCTBEH KAIIUTAA B IT€9aA0aTa HAH 3aryOaTa KaTO KOPEKIIHA
OT IIpeKAacuUKAIIHS.
e AwuxBara, KOATO CE€ H3YNCAABA IIPH H3IIOA3BAHE HAa METOAA Ha €¢(EKTHBHHA AHXBEH IIPOILICHT, CE
IIPH3HABA B OTYETA 32 AOXOAHUTE.
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e AuBHACHTHTE OT HHCTPYMEHTH Ha COOCTBEHUA KAIIUTAA HA PA3IIOAOKEHHE 32 IIPOAAKOA C€ IIPU3HABAT B
OTYEeTA 32 AOXOAHTE, KOTATO CE YCTAHOBH IIPABOTO HA IPYIATA A IIOAYYH IIAAIIAHE.

e 3a puHAHCOBHUTE AKTUBU, KOUTO CE€ OTYUTAT IIO0 AMOPTU3UpPAHA CTOMHOCT, I1e9aAbaTa AU 3aryoaTa OT
AKTHBA CE IIPU3HABA B OTYCTA 32 AOXOAUTE, KOraTO (DUHAHCOBHAT AKTUB CE OTIIHCBA UAHM OOE3LICHABA U
upe3 Ipoleca Ha aMOPTH3HPAHE.

I'pynara ornimcBa (pMHAHCOB aKTHB, KOI'aTo:

® AOTOBOPHHTE IIPaBa BbPXY MAPHIHUTE ITIOTONN OT (DHHAHCOBUA AKTHB €4 U3TCKAH;
AT

® 1pexBBPAA (PUHAHCOBHA AKTHB, KOTATO Ca IIPEXBBPACHH AOTOBOPHHTE IIpaBa 3a IIOAYYaBaHE Ha
[APUYHU [TOTONX OT (DHHAHCOBHA AKTUB HAHM Ca 3aIIa3€HU AOTOBOPHUTE IIPaBa 3a IIOAyYaBaHE Ha
[IAPUYHUTE IIOTOIM OT (PUHAHCOBUA AKTHB, HO € IIO€TO AOTOBOPHO 3aABAKEHHE 32 IIAAIIAHE Ha
IAPUYHNA TIOTOIM HA CAMH HAHM IIOBEYE ITOAYYATEAH B CIOPAa3yMEHHE H TpaHCQepbT OTroBaps Ha
ycAoBuATa 32 orrcBade cbraacao MCC 39.

¥YcaoBuA 32 oTIIICBAHE:
Koraro rpymara npexsbpAn (pUHAHCOB aKTUB TA OICHABA CTEIIEHTA, AO KOATO IIE 3aITa31 PUCKOBETE U IIOA3HUTE
OT COOCTBEHOCTTA BBPXY (DHHAHCOBUA AKTHB!
® aKO IpyHaTa IPEXBBPAH B 3HAYHTEAHA CTCICH BCHYKH PHCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY
dpuHAHCOBUA AKTHB, IpyHaTa OTIHCBA (DHHAHCOBHA AKTHB M IIPH3HABA OTACAHO KATO AKTHUBH HAH
ITACHBH BCUYKU IIPaBa U 3aABAJKCHHSA, Cb3AAACHU HUAH 3aIIa3€HH IpH TpaHcdepa;
® aKO IpyllaTa 3amasd B 3HAYHTEAHA CTEICH BCHYKHA PHCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY
pUHAHCOBUA AKTHUB, IPYIATA IIPOABAKABA Ad IIPU3HABA (DHHAHCOBHUA AKTHB;
® aKO IpyHaTa HUTO IIPEXBBPAA, HUTO 3aI1a3Ba B 3HAYUTEAHA CTEIICH BCHYKH PHCKOBE H IIOA3H OT
COOCTBEHOCTTA BBPXy (PUHAHCOBUA AKTHB, IPyIIaTa OIPEACAA AAAM € 3al1a3MAa KOHTPOA BBPXY
dpuHAHCOBUA AKTUB:
-aKO TPyHaTa HE € 3aIIa3UAd KOHTPOA, TA OTIINCBA (DUHAHCOBHA AKTHB U IIPU3HABA OTACAHO KAaTO
AKTHBY MAH IIACHBU BCHYKH IIPABA U 3aABAKEHUA, CH3AAACHU IIpH TpaHcdepa.
-aKO IPYIATA € 3aIIa31Ad KOHTPOA, TA IIPOABAKABA Ad IIPU3HABA (DHHAHCOBHA aKTUB AO CTCIICHTA
Ha IIPOABAKABAIIIOTO MY yIaCTHE BB (DHHAHCOBUA AKTHB.

ITpu ornucBaneTo Ha (PUHAHCOBHA AKTUB PA3AHKATA MEXKAY:

a) HeropaTa 0aAaHCOBA CTONHOCT; U

0) cymaTa Ha IIOAYIEHOTO BB3HAIPAKACHUE (BKAIOUYBAINO BCUYKH ITOAYICHH HOBH AKTHBU, MUHYC BCITIKH
IIOETH HOBU ITACHBH) W BCHYKH HATPYIAHM IIEYAAOM HAHM 3aryOH, KOHTO Ca OHMAHM IIPU3HATH AHUPEKTHO B
COOCTBEHHA KAITNTAA CE IIPU3HABA B OTYETA 32 AOXOAHTE.

O6e3nenka 1 HeCbOUpPaeMOCT HAa (PUHAHCOBU AKTHUBU

I'pymara mperneHfABa KbM Kpafd Ha BCCKH OTYETECH IICPHOA AAAM €A HAAHIIE OOCKTHBHU AOKA3ATEACTBA 32
obe3rieHKaTa Ha (PUHAHCOB AKTUB HAU HA TPyIia OT (DMHAHCOBU aKTHUBI.

PuHAHCOB aKTUB HAU Ipylla OT (PUHAHCOBU AKTHBU CE CUMTAT 32 OOE3IICHEHN U Ca BB3HUKHAAU 3aryOH OT
00€3IIEHKa, KOraTo Ca HAAHIIE OOECKTHBHU AOKA3aTEACTBA 32 OOE3LICHKA, IIPOH3XOKAAIIM OT CAHO HAN IIOBEYE
CbOMTHSA, KOUTO Ca HACTBIIMAU CACA ITBPBOHAYAAHOTO IIPHU3HABAHE HA akTHBa (chOMTHE "3ary0a') 1 KOraTo TOBA
cpOuTHe 3arydoa (MAn cpOuTHA) UMa eDEKT BBPXY OUYAKBAHUTE OBACIIH IIAPUYHU IOTOIM OT (PHHAHCOBUA
AKTHB AW OT IpyHaTa (DUHAHCOBH aKTHUBH, KOMTO MOTAT Aa CE€ OLICHAT HAACKAHO. Moike Aa He € Bb3MOMKHO Ad
ce HACHTH(HUIHPA EAUHUYHO, CAMOCTOSTEAHO CBOUTHE, KOETO € IPUIHHHAO obesreHkara. [lo-ckopo
00E3IIEHKATA MOKE AA € IPHYMHEHA OT KOMONHHPAHNA e(DEKT Ha HAKOAKO ChOMTHA.

3aryOure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHOUTHSA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE CE
[IPU3HABAT.

e OO06esrenka Ha (PUHAHCOBU AKTHBU, OTYUTAHH I10 AMOPTU3UPAHA CTOHHOCT

21



® KOHCOAMAVPAH ®HTHAHCOB OTUET
MbTA I-uA 3AI-BO TPMMECEYME HA 2012r

AKO mMa OOEKTHBHU AOKAa3aTEACTBA, Y€ € BB3HHKHAAA 3ary0a OT OOE3IIEHKA OT KPEAUTH M B3EMAHUA HAH OT
MHBECTHIIIH, ABP/KAHH AO ITAACK, OTINTAHN 110 AMOPTU3HPAHA CTOMHOCT, CyMaTa Ha 3arydaTa ce OLICHABA KATO
PasAMKa MEKAY OaAaHCOBATA CTOHHOCT HA aKTHBA M HACTOAIIATA CTOMHOCT Ha OYAKBAHUTE OBACIIH ITAPHIHH
moTonu (C HM3KAIOYEHHE Ha OBACIIHTE KPEAHUTHH 3aryOM, KOHTO HE Ca BB3HHKHAAH), AUCKOHTHPAHU C
I'bPBOHAYAAHNA €(DEKTUBEH AUXBEH IIPOIICHT 32 (PUHAHCOBHUA aKTUB (T. €. ePEKTHBHUAT AMXBEH IIPOIICHT,
M3YNCACH IIPU IIBPBOHAYAAHOTO IIPU3HABAHE). baAraHCcOBaTa CTOMHOCT HA aKTHBA CE HAMAAfBA M CyMara Ha
3arybara ce IpH3HaBa B IIe9aA0ATa HAH 3aryOaTa.
e OO06e3renka Ha (PUHAHCOBU AKTHBU, OTYUTAHH I10 I[€HA Ha IIPUAOOHBAHE

AKO nMa OOEKTHBHH AOKA3aTEACTBA, Y€ € BB3HHKHAAA 3aryOa OT 0OE3lEHKA Ha (DMHAHCOB AKTHB OTYUTAH ITO
LIeHA HA IIPUAOOHMBAaHE, CyMara Ha 3aryoaTta OT OOE3LEHKA CE OICHABA KATO PAa3AMKAa MEKAY OaraHCOBaTA
CTOHHOCT Ha (PUHAHCOBHA AKTHB M HACTOSINATA CTOMHOCT HA OYaKBAHUTE OBACINN IIAPUYHU IIOTOLH,
AMCKOHTHPAHH C TEKYIINA I1a3apEH IIPOILEHT Ha BB3BPBINAEMOCT 34 IOAOOCH (PUHAHCOB axkTuB. 3aryoure ce
IIPU3HABAT B IIe9aADaTa HAH 3aryoarta. Takupa 3aryOm o1 0Oe3IeHKa He IIOAACKAT Ha Bb3CTAHOBABAHE.

e (OO0esuenka Ha (GPUHAHCOBU AKTUBU HA PA3IIOAOKEHHE 32 IIPOAAKOA
Koraro cmaA B crpaBeAAmBaTa CTOHHOCT Ha (PUHAHCOB aKTUB HAa PA3IIOAOKEHHE 32 IIPOAQKOA € IIPU3HAT
AHPEKTHO B COOCTBEHUA KAIIMTAA M HMa OOCKTHBHH AOKAa3aTEACTBA, Y€ AKTUBBT € OOC3IICHEH, HATPYIIAHATA
3ary0a, KOATO € IIPH3HATA B APYT BCEOOXBATCH AOXOA, CE M3BAXKAA OT KAIIMTAAA M CE IIPU3HABA B IIeYaAOaTa HAK
3arybara AOpH akO (DUHAHCOBHAT AKTUB HE € OTIIHCAH.
Cymara Ha HaTpyllaHaTa 3aryda, KOATO CE€ IPEKAACH(UIIIPA OT COOCTBEH KAIIUTAA B II€9aADaTa HAN 3arydaTa, €
pasAMKaTa MEKAY IIEHATA HA IPHAOOMBAHE (HETHO OT ITOTAINICHHUA HA TAABHHIIATA M AMOPTH3AIINA) 1 TEKyIIaTa
CIIPAaBEAAHBA CTOIHOCT, MHHYC 3aryoara OT OOe3leHKa Ha (DHHAHCOBHA aKTHUB, IIPU3HATA IIPEAH TOBA B
reqaAbaTa HAM 3aryoara.
3aryOu ot oOe3lLeHKa, MPU3HATH B IIe9aADara MAHM 3ary0ara, 34 MHBECTHIIUA B MHCTPYMEHT Ha COOCTBEHUA
KaInTaA, KAACH(PUIINPAH KAaTO Ha PA3IOAOKEHHUE 32 IIPOAAKDA, HE CE BH3CTAHOBABAT B IIEYaADaTa HAH 3arydaTa.
3aryOou or 00e3IeHKA, IIPU3HATH B II€YaA0aTa UAH 3aryOaTa, 32 ABATOB MHCTPYMEHT, KAACH(PUIIUPAH KAaTO HA
PAa3IIOAOKEHHIE 32 TIPOAAKDA, CE BH3CTAHOBABAT, Bh3CTAHOBECHATA CyMa CE IIPU3HABA B IIeuaAbaTa HAM 3aryoaTa.

ITapuyasm cpeacTBa

[TapuannTEe CPEACTBA BKAIOUBAT IAPUIHHI CPEACTBA B OPOH 1 OE3CPOYHI ACTIO3UTH B A€BA U BBB BAAYTA.
[TapuaranTe €KBHBAACHTH Ca KPATKOCPOYHH, BUCOKOAMKBHAHU HMHBECTHIIMH, KOHTO Ca AECHO OOpPBINACMHU B
KOHKPETHU ITAPUYHH CYMH U CbABPIKAT HE3SHAYUTEACH PUCK OT IIPOMAHA B CTOMHOCTTA HM.

AsroBe u yuactusa

WMuBectunnnre B aCOMUMUPAHN IIPEAIIPUATHA C€ OTIUTAT IO METOAA HA COOCTBEHUSA KAIIUTAA.

MuBecTuninnre KOMTO He Ca KAACH(DHUIIMPAHU KATO ADBINEPHHU U ACOLUUPAHH IPEAIPHATHA CE OTIHUTAT IO
CIIPAaBEAAUBA CTOMHOCT KAACH(PUIIMPAHH KaTO (PUHAHCOBU AKTHBH HA PA3IIOAOKCHHE 32 IPOAAKOA, CHIAACHO
nsuckBanuaTa Ha MCC39.B cayuamre B KONTO MHBECTUIIMHTE Ca B KAIIMTAAOBH HHCTPYMEHTH , KOMTO HAMAT
KOTHpaHa I1a3apHA I[€HA Ha aKTUBEH I1a3ap M YHATO CIIPABEAAHBA IICHA HE MOMKE Ad CE OIIPEACAN HAACHKAHO CE
OTHYUTAT 1O IIeHa Ha IpUAOOuBaHe/ceOeCTOMHOCT.

WMuBectuninn xomrto ca kaacudunupann B cporBerctBue MCPOS5 xato AppikaHm 3a npoAa>K6a/ HUAU ca
BKAIOYCHN B IPylIa 32 M3BAKAAHE OT yIOTPeOa, KOATO € KAACH(DUIMpPAHA KATO ABPIKAHA 32 IPOAaKDOa / ce
orunTar B cbotBercTBHE ¢ T3 MCPO.

Kpeautnu, THproecku u Apyru B3eMaHUA
Kpeaurure 1 B3eMaHHATA Ca HEACPUBATUBHU (PUHAHCOBHU AKTHBH C (DUKCHPAHU HAH OIIPEACAACMHU IIAAIAHUA,
KOHUTO HE CE€ KOTUPAT HA AKTUBEH I1a3ap, C U3KAIOYCHIE Ha!
® Te3HU, KOUTO IPyllaTa Bb3HAMEPABA A4 IIPOAAAC HE3a0aBHO HAHM B OAM3KO OBAEIIE, KOUTO IIe OBAAT
KAACH(PUITUPAHN KATO ABPKAHU 32 THPIyBaHE M TE3U, KOUTO IPYIATA OIPEACAS IIPH IIbPBOHAYAAHOTO
IIPU3HABAHE KATO OTYUTAHU II0 CIIPABEAAMBA CTOMHOCT B II€9aA0aTa UAU 3ary0aTa;
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® Te3H, KOHUTO TIPyIlaTa OIIPEACAA KATO Ha PA3IOAOKEHHE 32 IIPOAAKOA IIPH II'BPBOHAYAAHOTO
IIPH3HABAHC;
AT
® Te3H, IIPH KOUTO ABP/KATEAAT MOKE AAd HAMA BB3MOMKHOCT A2 BB3CTAHOBU B 3HAYHTEAHA CTCIICH IIAAATA
CH I'bPBOHAYAAHA MHBECTUIINA, C U3KAIOUYCHHCE HA CAYYAHTE, P KOUTO IPUYHHATA € BAOIIABAHE Ha
KPEAHTHOTO KAa4€CTBO M KOHTO €€ KAACH(HUIINPAT KATO HA PA3IOAOKEHIE 34 IIPOAAKOA.
Karo kpeanrn u B3emannsa ce kaacudunupar (GUHAHCOBH aKTHBU BB3HHKHAAHU OT AUPEKTHO IPEAOCTABAHE Ha
CTOKH, YCAYIH, IAPH UAU IAPUYIHN CKBUBAACHTH/ THPrOBCKU B3EMAHUS U KPEAUTH/ .
Kpeaurure u B3eMaHHATA, KOUTO €A C PUKCUPAH IIAACK CE OTINTAT ITO AMOPTH3UPAHATA UM CTOHHOCT.
Kpeaurnre u B3emaHuATa KOUTO ca 6€3 (PUKCHPAH MAACK CE OTIUTAT IO CeOECTOMHOCT.
[IpeAraTeHHTE Pa3XOAHU, KOHMTO KACAAT CACABAIIIN OTYCTHU IIEPHOAH CE IIPEACTABAT KATO aBAHCOBO IIPEBEACHH
CYMH Ha AOCTaBYHIIM U CE BKAIOYBAT B THPIOBCKUTE B3CMAHIA.

AaHbIU 32 Bb3CTAHOBABAHE

AambrpTe 3a BB3CTAHOBABAHE HE IIPOU3TUYAT OT AOTOBOPHH B3aMMOOTHOIICHHA, HE C€ KAacHUIupar B
KateropuuTe (PHHAHCOBU AKTUBHU. 1€ BKAIOYBAT:

-CymnTe Ha BBb3CTAHOBUMUTE AAHBIM BBPXY AOXOAA BBB BPb3Ka ¢ oOAaracmata revanba/Aamparara 3aryba 3a
IIEPHOAA U IIAATEHH CYMH 32 TEKYII U IIPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKIMUTE CYMH.

-CymuTe Ha AAHBYCH KPEAUTH 33 BH3CTAHOBABAHE M IIPUXBAIIAHE CACA KPas HA OTYCTHHSA IIEPHOA U IIAATCHH
CYMH 32 TEKYII] H IIPEAXOACH ITEPHOA ITPEBUIIIABAIII ABAKIMHITE CYMH 32 ADYTH AAHBITH.

Texymure AAHBYHH AKTHBH 32 TEKYIIHA U IIPEAXOAHH IIEPHOAN CE OLEHABAT ITO CyMaTa, KOATO CE OYaKBa Ad
ObAC BB3CTAHOBEHA OT AAHBYHUTE OPTaHU IIPU IIPUAATAaHE HA AAHBYHU CTABKH U AAHBYHU 3aKOHH, ACHCTBAIIN
VIAHM OYAKBAHU A2 BAfI3AT B CHAA KbM Kpasf Ha OTYCTHHA IICPUOA.

MarepuasHnu 3anacu

I'pynara nmpuaara MCC 2 32 oTunTane Ha MaTEpUAAHHTE 3AITACH:

MarepuasHu 3a11acH ca aKTHBH:

-ABPIKAHU 32 IPOAAKOA B OOMUIAHNA XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKIINs/ ;

-HAMUPAIIH CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKDA /HE3aBBPIIEHO IIPOU3BOACTBO/ ;

-MaTEPHUAAHH 3aIIaCH, KOHTO C€ H3PAXOABAT B IIPOM3BOACTBEHHA IIPOLEC HAHM IIPH IIPEAOCTABAHE Ha
YCAYIH/MaTepHAAN, CYPOBUHU/;

OnenAaBaHe HA MATEPUAAHH 3AIIACH

MarepuaAHUTE 3aI1aCH CE OLICHABAT IO IIO-HUCKATA OT CEOECTOMHOCTTA MAY HETHATA PEAAH3YEMA CTOIHOCT.
CebecToliHOCTTA HA MATEPHAAHHTE 3aIIaCH IIPEACTABAfABA CyMaTa OT BCHYKH PAa3sXOAH IIO 3aKyIIYBAHETO,
IpepabOTKATA, KAKTO U APYTH Pa3XOAH, HAIIPABEHH BBB BPB3KA C AOCTABAHETO MM AO CETAIITHOTO ChCTOAHHUE U
MECTOIIOAOKEHIIE.

PasxoanTe 10 3aKyIlyBaHE Ha MATEPHAAHUTE 3aIIaCH BKAIOYBAT IIOKYIIHATA I[€HA, BHOCHUTE MHUTA H APYTH
HEBb3CTAHOBUMH AAHBIIH, TPAHCIIOPTHUTE Pa3sXOAU H APYTH, KOHTO AHUPEKTHO MOIaT Aa CE OTHECAT KbM
IIPUAOOMBAHETO HAa CTOKHTE MATEPHAAUTE U YCAYIUTE. TBPrOBCKUTE OTCTBIIKHM PAadATH MU AP. ITOAOOHH
KOMITOHEHTH C€ ITPUCITAAAT IIPH OIIPECACAAHE Ha ITOKYIIHATA CTOMHOCT.

PasxoanTe 3a mpepabOTKa BKAIOYBAT IIPEKH Pa3XOAH M CUCTEMATHYHO HAYUCAABAHU IIOCTOAHHHU U IIPOMCHAHUBH
OOIIH PAa3XOAM, KOUTO CE IIPABAT IIPH IIPEPaOOTBAHE HA MATCPUAAUTE B TOTOBA IIPOAYKIIHA.

[IpoMeHAEBITE OOIIM PA3XOAH CE PA3IPEACAAT 32 BCAKA IIPOM3BCACHA CAMHHUIIA Ha 0a3a Ha PEAAHOTO
M3ITO3BAHE HA IIPOU3BOACTBEHUTE MOIIIHOCTH.

[TocrosiHHHUTE OOIIM PAa3XOAH CE PasIIPEACAAT KbM CEOCCTOMHOCTTA HA IIPOAYKIHATA Ha 0a3a HAa HOPMAAHUA
KaITAIIUTET HA IIPOU3BOACTBEHUTE MOIITHOCTH.

KoAngectBoTO OO ITOCTOAHHM PA3XOAH, KOHTO OTTOBAPAT HA PA3AUKATA MEKAY HOPMAAHHA KAITAITUTCT U
AOCTUTHATHA KAIIAIINTET CE€ IIPU3HABAT 32 PA3XOAH 34 IIEPHOAA B KOWTO Te Bb3HUKBAT.
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Apyru pasxoAu ce BKAIOYBAT B CEOECTOMHOCTTA HA MATEPHAAHHTE 3aITACH CAMO AOTOAKOBA, AOKOAKOTO T€ Ca
HAIIPAaBEHH BBB BPDB3KA C AOBEKAAHETO HA MATEPHAAHHTE 3aIIACH AO HACTOAIIOTO MM MECTOIIOAOKEHHE M
CBCTOSHHE.

B orpanmuenn cayuam pasxoAd IO ITOA3BaHH, KpeAnTH KouTo ca ompeAeaeHn B MCC 23, ce BKAIOUYBAT B
CTOMHOCTTA HA MATEPUAAHUTE 3AITACH.

PaszxoAn KOUTO He ce BKAIOYBAT B CEOECTOMHOCTTA Ha IIPOU3BEACHATA IIPOAYKIIHA M CE IIPU3HABAT KATO Pa3XOAH
32 TIEPHOAQ B KOMHO €2 Bb3HHKHAAH Ca:

-KOAMYECTBA MATEPHAAH, TPYA H APYTH IIPOU3BOACTBEHH PA3XOAH H3BBH HOPMAAHHTE TPAHHITH.

-Pa3XOAH 32 CbXPAHEHHE B CKAAA.

-AAMHHHICTPATHBHH Pa3XOAH.

-PA3XOAH IO IIPOAKOUTE.

CebecTOoiHOCT IPU MPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH CE ITOA3BAT MATCPHAAHH 3aITACH, TO TE€ CE BKAIOUBAT B
cebecToHOCTA Ha yeAyruTe. CeOecTOMHOCTA e ChCTOHM TAABHO OT Pa3XOAHUTE 32 TPYA W APYTHTE Pa3XOAH 3a
IIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA YCAYTaTa, BKAIOYHTCAHO CAYKHTEAUTE, H3ITbAHABAIIM HAA30pPHA
ACHHOCT, H ChOTBETHATA YACT OT OOIIHTE PA3XOAHU 32 TAX. TPYABT U APYTH PA3XOAH, CBBP3AHH C IIPOAKOHUTE U
oOImusA AAMHHHUCTPATHUBEH IIEPCOHAA, HE CE BKAIOUBAT, a4 C€ IPHU3HABAT 32 Pa3XOAU B IIEPHOAA, B KOHTO ca
BB3HUKHAAH.

[ToTpebAeHIETO HA MATEPUAAHH 3AITACH CE OIIEHABA 110 CPEAHO IIPETEIACHA CTOHHOCT.

OO6e3neHka Ha MATEPUAAHH 3aTIACH

CebecTOIHOCTTA HA MATEPUAAHUTE 3AIIACH MOJKE A4 HE € BB3CTAHOBHMA, B CAYYAll 4Ye Te Ca IIOBPEACHHU HAH Ca
IHAOCTHO HAM YACTUYHO MOPAAHO OCTAPEAM, HMAM 4KO HMa CIIaA B IpoAaxHuTe M neHu. Chino Taka
ceOeCTOMHOCTTa Ha MATEPUAAHUTE 3AITACH MOKE AQ HE OBbAC BB3CTAHOBHMA, AKO IIPUOAUZUTEAHO OIIPEACACHUTE
Pa3XOAHM 32 3aBBPINBAHEC HAW IIPHOAMSBHTEAHO OIIPEACACHHTE Pa3sXOAHM, KOHUTO Ie ObAAT HAIIPABCHU 32
OCBIIECTBABAHE HA IIPOARKOATA, CA CE YBEANIHAN. MaTepraAHNTE 3aI1aCH Ce HAMAASIBAT AO HETHATA PEAAU3yeMa
cTOIHOCT Ha 6a3zaTa Ha OoTAcAHH mosunnu. [Ipu HAKOH 0OCTOATEACTBA 0DAYE MOKE Ad OBAEC IIOAXOAAIIO A CE
FPYHI/IpaT CXOAHU UAN CB’bpSaHH ITO3UIINN.

KbM Bcekm CAEABAIIl IIEPHOA CE€ IIPAaBH HOBA OILICHKA HAa HETHATA peaimsyema crorHoct. Korarto ycaoBwusTa,
AOBEAW AO CHIDKABAHE HA MATCPHAAHHTE 3AIIACH ITOA TAXHATA CEOCCTOMHOCT, BeYe HE Ca HAAWIIEC MAHM KOIaTo
HMa ICHO AOKA3aTEACTBO 32 YBEAMYCHHE B HETHATA PEAAM3YEMa CTOMHOCT 32PaAHM IIPOMAHA B HKOHOMHYCCKUTE
00OCTOATEACTBA, CyMaTa HA ODE3LEHKATA CE BH3CTAHOBSIBA TaKa, Y€ HOBATA OAAAHCOBA CyMa € IIO-HHCKATA OT
ceOECTOMHOCTTA U IIPEPA3TACAAHATA HETHA PEAAM3YEMa CTOMHOCT. Bbh3CTAHOBABAHETO € OIPAHHYEHO AO CyMaTa
Ha ITbPBOHAYAAHATA ODE3IICHKA.

OTmmicBane HA MAaTEPHAAHHU 3AITACH
[Ipm mpopaxba Ha MaTEPHAAHH 3aITacH, OAAaHCOBATA CyMa Ha TE3W MATEPHAAHH 3aITaCH CE€ IPHU3HABA KaTO
Pa3XOA IIPE3 IIEPUOAA, IIPE3 KOUTO CHOTBETHUAT IIPUXOA € IIPU3HAT.

ITpusnaBaHe HA IPUXOAU U PA3XOAU OT MATEPHUAAHU 3ATIACH

CymaTa Ha BCAKa OOE3IIEHKA HA MATEPHAAHHTE 3aITAaCH AO HETHATAa MM PEAAM3yeMa CTOMHOCT, KAKTO M BCHYKH
3aryoOn OT MAaTEpPHUAAHH 3aITACH CE IIPU3HABAT KATO Pa3XOAH 32 ITIEPHOAA HA OOE3IICHKATA MAH HA BE3HHKBAHETO
Ha 3aryoumre. Cymata Ha €BEHTYaAHOTO OOpPAaTHO BB3CTAHOBABAHE HA CTOHHOCTTA HA OOE3IIEHKATA HA
MATCPUAAHUTE 3aIIaCH, BB3HHKHAAA B PE3YATAT HA YBEAMYECHHETO HA HETHATA PEAAU3yeMa CTOHHOCT, Ce
IIPU3HABA KATO HAMAAABAHE HA CyMaTa HA IIPU3HATUTE PA3XOAHM 32 MATEPHUAAHHU 3AITACH IIPE3 IIEPHOAA, IIPE3
KOHTO Bb3CTAHOBABAHETO € BH3HUKHAAO.

Hsakon martepmasHH 3amacu MOTaT Aa OBAAT OTHECEHHM IO CMETKUTEC HA APYTH aKTUBH, KATO HAIIPHMEP
MATEPHUAAHU 3AI1ACH, KOUTO CE€ H3IIOA3BAT KATO KOMIIOHEHT HA Chb3AAACHHUTE OT CaMaTa IPyIla COOCTBEHN HMOTH,
CBHOPBAKEHHA B 00OpyABaHE. MaTepmaAHMTE 3aIIacH, OTHECEHH KbM APYI aKTHB, C€ ITPH3HABAT 34 Pa3XOA B
IIPOABAKEHHE ITOAC3HUSA )KUBOT HA AKTHBA.
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AKTHBH ABP>KaHM 32 IPOAAKOA

Karo akruBu Abprkann 3a mpoAaxoa ceraacao MCPO 5 ce kaacuUIUpaT HETEKYIIH AKTHBH, YHATO
0aAaHCOBA CTOMHOCT IIle ObAEC BB3CTAHOBEHA ITO-CKOPO YPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO Upe3
IIPOABAKABAIIA YIIOTPEOa.

AKTHBUTE ABPAKAHU 32 IIPOAKOA CE OLEHABAT 110 ITO-HUCKATA OT OAAAHCOBATA UM CTOMHOCT M CIIPABEAAHBATA
HIM CTOMHOCT HAMaA€HA C Pa3XOAUTE 32 IPOAAKOATA.

3aryba oT 0oOe3IeHKa Ce IIPU3HABA IIPH BCAKO I'BPBOHAYAAHO HAU IIOCACABAIIO HAMAACHHE HA CTOHHOCTTA HA
AKTHBH ABP/KAHH 32 IIPOAAKOA.

[Teganba OT ITOCAEABAITIO YBEAWYEHHE HA CHPABEAAMBH CTOMHOCTH, HAMAACHH C Pa3XOAHTE 332 IPOAAKOa Ha
AKTUBH ABP/KAHH 32 ITPOAAKOA Ce IPHU3HABA AO pa3Mepa Ha OOE3IEHKATA Ha CHOTBETHHS AKTUB HAYMCACHA
rpean cpraacio MCC36 u MO®O5.

AKO rpymara, ce € aHraKmpasa C IIAAH 32 IIPOAQKOA, BKAIOYBAIIN 3ary0a Ha KOHTPOA HAaA ABIIEPHO
IIPEATIPHATHE, KAACH(DHITIPA BCHYKH AKTUBH M IIACHBH HAa TOBA ABIIEPHO IPEAIIPUATHE KATO ABPKAHH 32
IIPpOAQKDA, KOraTo ca IIOCTUrHATH Kpurepumre, ompesescHrn B MCPO 5, He3aBUCHMO AAAH IIE 3aABPKU
HEKOHTPOAHPAIIO YIACTUE B CBOECTO OHBIIIE ABIIEPHO IIPEAIPUATHE CACA IPOAKOATA.

CobGcTBEH KanuTaA
CoOCTBEHHAT KAIIUTAA HA IPYIIATA CE€ CHCTOH OT:

OCHOBEH KaITaA

Perucrpupanus karmmuraa ce IpeACTaBs 110 HOMIHAAHA CTOMHOCT CbIAACHO ChACOHO PEIIICHHE 34 PETUCTPALIHAL
Xoaaunr [Tprama AA e akImHOHEPHO APYKECTBO M € 3aABAKEHO Ad PErHcTpUpa B T'BPrOBCKHA PErUCTBP
pasMepa Ha OCHOBHHSA CH KAIIUTAA, KOWTO CAY/KH KaTO OOE3IICUCHIE HA KPEAHTOPHTE.

PasxoAu 32 eMucHu U U3KyIyBaHe HA aKIIUU

[Ipm m3paBaHETO MAM IPHAOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHS KAITUTAA CE€ ITPABAT PA3AMIHHI
pasxoau. Tesn pasxoAum OOMYAaMHO BKAIOYBAT PEIUCTPALMA U APYTM 3aKOHOBH TAKCH, M3IAATEHH CyMH Ha
IIPABHU, CYCTOBOAHH H APYIH IIPO(PECHOHAAHU KOHCYATAHTH U Ap.MoAOOHH. [lpnm kammraroBa cAeAka
PA3XOAHTE II0 CACAKATA CE OTYHTAT CICTOBOAHO KATO HAMAACHHE HA COOCTBEHMS KAIIMTAA /HETHO OT BCHYKH
cBBp3aHN NpedePEHIINN 34 AAHBK BBPXY AOXOANTE/ AO CTEIECHTA, B KOATO €4 AOITBAHUTCAHU PA3XOAH, IIPAKO
CBBP3aHH C KAIIUTAAOBA CACAKA, KOUTO B IPOTHUBEH CAy4Yal Omxa OmAm m3OerHatu. PasxoAnTe IO KaIMTaAOBa
CAEAKA, KOATO € M30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

Pesepsu

[IpemMunHu pesepBu - OOpasyBaHH OT EMHTHUPAHE HA COOCTBEHH KAITUTAAOBH HHCTPYMEHTH.

OOrmu pesepBu 00pasyBaT ce OT Pa3sIPEACACHUE HA e9aAda ChIAACHO M3MCKBAHUATA HA T'BPrOBCKHA 3aKOH Ha
PboArapus u perrennsaTa Ha COOCTBEHUIINTE Ha KAIIATAAA.

Apyru pezepsu - GoOpMUpAT CE IO PEIIEHIE Ha COOCTBEHUIINTE HA KAIIUTAAA.

PesepBu ot npensgncacHne- OPMHUPAT CE OT IIPEU3UYUCACHIE HA IyKACCTPAHHHI ACHHOCTH.

DuUHAHCOB pPe3yATAT

Hepasmpeaeaera kpM Kpast Ha OTIETHUS IIEPHOA HATPYIIAHA I1e9aAba OT IPEAXOAHH IIEPHOAM.
Hemokpura kbM Kpast Ha OTYETHUSA IIEPUOA HATPYIIAHA 3ary0a OT IPEAXOAHH IIEPHOAML
[Teuanba/3aryba ot meproaa.

TCKYIIII/I 1 HETEKYIIU I1aCUBU
ITacus ce KAaCI/IQ)I/IL[I/Ipa KaTO TCKYVIII, KOTATO OTFOBapH H2A HAKOU OT CACAHHUTE KpI/ITCPI/II/IZ
o O4YaKBa A2 YPCAM ITaCHBA B CBOA HOPMAACH OIICPATHBCH ITUKDA,

® ABPIKH ITACHBA IIPEAUMHO C IIEA ThPIYBAHE;
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® [TACHBDBT CACABA Ad OBAC YPEACH B PAMKHUTE Ha ABAHAACCET MECEIIA CACA Kpasd Ha OTYCTHUSA IIEPHOA;
HAH
® rpymara HAMa OE€3YCAOBHO IPABO A OTCPOYBA YPEKAAHETO Ha ITACHBA 32 IIEPHOA HAH-MAAKO
ABAHAAECET MECEIA CAEA KPasd HA OTYETHUA IIEPHUOA,
[Tacus ce kaacuduIIIpa KATO HETEKYII] AKO HE OTIOBapsA Ha KPHTEPHHTE 32 KAACH(DUITIPAHE KATO TEKYIIL
[TacuB ce xkaacuduITIPa KATO TEKYI, KOTATO CAEABA A4 CE YPEAH B PAMKHTE Ha ABAHAACCET MECEIa OT Kpasd Ha
OTYETHUA IIEPUOA, AOPH AKO:
® IIbPBOHAYAAHHAT CPOK € OMA 33 IIEPHOA ITO-ABABI OT ABAHAACCET MECEIIA; U

® cCAeA Kpafd Ha OTYETHHA IIEPHOA U IPEAH (PUHAHCOBHAT OTYET Ad € OAOOpPEH 32 IYOAHUKYBaHE €
CKAIOYEHO CIIOpPa3yMEHHE 332 pe(DHHAHCHPAHE HAU 32 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA 0a3a.

®PuHAHCOBU ITACUBU
I'pymara npuaara MCC32 u MCC39 npu orgurane Ha (DUHAHCOBH ITACUBH.
PrHAHCOB TACHB € BCEKH ITACHB KOHTO € :
® AOIOBOPHO 32ABbAXKCHUC!
- Aa CE IIPEAOCTABAT IMAPHYHI CPEACTBA HAU APYT (DHHAHCOB aKTUB HA APYTO IIPEAIIPHATHE;
AT
- A2 ce pasMeHAT (DUHAHCOBH AKTHBH HANM (DHHAHCOBH IIACHBH C APYIO IPEAIPHATHE IIPH YCAOBHS,
KOHTO Ca IIOTEHIIMAAHO HEOAATOIIPHUATHH 34 IPYIIATA;
AT
® AOrOBOpP, KOUTO IIe OBAE HAH MOKE Ad OBAE YPEACH B HHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA HA IPYIIaTa U €:
- HEACPHBATHUB, 32 KOHTO IpylIaTa € MAM MOMKE A2 OBAE 3aABAKEHA Ad IIPEAOCTABH IIPOMEHANB OpOH
MHCTPYMEHTH Ha COOCTBEHUSA CH KAITUTAA;
AT
- ACPHBATHB, KOHTO IIle OBAE HAU MOXKE Aa OBAC YPEACH Upe3 pa3MfAHA Ha (PUKCHpaHA CyMa IIAPHYHH
CpeACTBa HAU APYr (DHHAHCOB aKTUB 32 (PUKCHpPaH OpPOH HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA HA
rpymaTa. 3a Ta3u IeA MHCTPYMEHTHTE Ha COOCTBEHHA KAIIUTAA HA IPYyIIaTa HE BKAFOYBAT BB3BPBIIACMI
pUHAHCOBHM MHCTPYMEHTH, KAACH(OUIMPAHH KATO HHCTPYMEHTH Ha COOCTBEHHA KAITUTAA, KOHTO
HAAATAT HA IPYIATA 3AABAKECHHETO Ad IIPEAOCTABU HA APyra CTPaHA IIPOIOPIIHOHAACH AA OT HETHUTE
AKTHBH HAa IPyIaTa CaMO IPU ANKBHAAITUA, HAU HHCTPYMEHTH, KOHUTO Ca AOTOBOPH 32 OBACIIO
ITOAYYaBAHE UAH IIPEAOCTABSAHE HA HHCTPYMEHTH HA COOCTBEHHA KAIIUTAA HA TPyIIaTa.

®duHaHCBUTE HMHCTPYMEHTH - IIACHBH C€ KAACH(PUIUPAT B CACAHUTE KATETOPUH CBILAACHO
n3uckBannaTa Ha MCC 39:
e OUHAHCOBH ITACUBH, OTYNTAHH 11O CIIPABEAAHBA CTOMHOCT B IIeuaAbaTa HAH 3aryoara:
- KAACH(DUIIIPAHN KATO ABP/KAH 34 ThPIYBaHE
- IpU IBPBOHAYAAHOTO MYy IIPH3HABAHE CE OIPEACAS OT IPyHaTa 3a OTYHTAHE IIO CIIPABEAAUBA
CTOHMHOCT B I1€9aA0aTa HAM 3arydaTa
e OUHAHCOBY ITACUBH, OTYNTAHU 110 AMOPTU3HPAHA CTOHHOCT
PuHaHCOBH IIACHBH CE IIPU3HABAT B KOHCOAHMAHPAHUA OTYET 32 (DHHAHCOBOTO CHCTOAHUE, KOTATO IPyIIaTa
CTaHE CTPaHa IO AOTOBOPHHUTE YCAOBHUA HAa HHCTPYMEHTA.
[1pu mppBOHAYAAHOTO IIpH3HABAHE (DHHAHCOBHUTE ITACHBHU CE OTYMUTAT IIO CIIPABEAAUBATA MM CTOMHOCT, ITAIOC B
CAy4ail Ha (PUHAHCOBH IIACHBH, KOMTO HE CE€ OTYHUTAT IO CIPABEAAHBA CTOMHOCT B II€9aAbaTa HMAH 3aryoOara,
Pa3sXOAHTE IO CACAKATA, KOUTO CE OTHACAT IPAKO KbM IIPHAOOUBAHETO UAU H3AABAHETO HA (DHHAHCOBUA ITACHB.

ITocaeaBama oreHKa Ha (PUHAHCOBH ITACUBH

e [lo capaBeaAnBa CTOMHOCT
-(DHHAHCOBH ITACHBU, OTYHTAHH I1O CIIPABEAAUBA CTOIHOCT B I1e9aA0aTa HAHU 3ary0ara;
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C HBKAIOYEHHC HA IIACUBHTC - ACPUBATHBU, KOHUTO €4 OOBBP3aHM C HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHUS KAIIMTAA M TPAOBA A4 CE YPEAAT Ype3 IPEXBBPASHETO HA HEKOTHPAH HHCTPYMEHT HA
COOCTBEHUS KAITUTAA, YUATO CIIPABEAAMBA CTOMHOCT HE MOKE AQ CE OLICHU HAACKAHO, KOUTO CE OTIUTAT
110 IICHA Ha IIPHAOOUBAHE;

e [lo amoprusnpaHa CTOHHOCT C H3IIOA3BAHETO HA METOAQ HA €(PEKTUBHUSA AUXBEH IIPOIICHT

-BCHYKH OCTAHAAN (PUHAHCOBH IIACUBH

IleuaaOu m 3ary6u oT (pMHAHCOBU ITACHBU C€ IPU3HABAT

e [legaaOu u 3aryOu OT (DUHAHCOBH HACUBH, KAACH(DUIIUPAHN KATO OTIHTAHH II0 CIIPABEAAHBA CTOIHOCT
B I1e9aA0aTa HAUM 3ary0aTa, Ce IIPU3HABAT B OTYETA 3d AOXOAHTE;

e [lewganbara mam 3ary0ara OT (PHHAHCOBU IIACHBU KOHUTO C€ OTYMUTAT IO aMOPTHU3HPAHA CTOHHOCT Ce
IIPU3HABA B OTYETa 332 AOXOAHMTE, KOraro (DPMHAHCOBHA ITACHB CE€ OTIHCBA M Ype3 IIpoIeca Ha
AMOPTHU3UPAHE;

I'pymara ormmcBa pUHAHCOB HACHB /HMAN 9aCT OT (PMHAHCOBHS IIACHB/, KOraTO TOH € IIOraceH - T.€. KOIaTo
3aABbAKEHUETO, OIIPEAEAEHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO UAHU CPOKDBT MYy € U3TEKDA.

[Ipu ormmcBaHe Ha (DUHAHCOB ITACHB Pa3AMKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (PUHAHCOB IIACUB /HMAM Ha
9acT OT (DHHAHCOB WACHB/, KOWTO € IIPEKPATECH HAW IIPEXBBPACH HA TPETa CTPAaHA, M IIAATCHOTO
Bb3HAIPAKAECHHUE, BKAIOUYMTEAHO IIPEXBBPACHATE U IOETH HEIMAPUYHHU AKTUBHU U ITACUBH, CE IIPU3HABA B OTYETA
32 AOXOAUTE.

TBProBCKH U APYTH 3aABAYKEHHA U KPEAUTH

Kpeaurn, TbproBcku u APyTrH 3aAbAMKEHNA ca (DHHAHCOBU ITACHBH BB3HHKHAAU OT AHPEKTHO IIOAYYaBaBE Ha
CTOKH, YCAYTH, ITAPU AU IAPUIHN EKBUBAACHTH OT KPEAHTOPH.

CAeA ITbPBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE M THPIOBCKHTE 3aABAKCHIATA, KOUTO ca 0e3 (DUKCHPAH IaACK
CE OTYHUTAT ITO OIICHEHATA IIPU IPUAOOMBAHETO UM CTOHHOCT.

Kpeaurure 1 3aABbAKEHUATA, KOUTO €A C PUKCHPAH HMAACK CE OTIUTAT 110 AMOPTH3UPAHATA UM CTOHHOCT.

AAHBYHU 3AABAKEHUA

TexymurTe AAHBYHH 3aABAKCHHA HA IPyIIaTa HE IIPOM3THYAT OT AOTOBOPHH B3aHMOOTHOIIEHHSA W HE Ce
KAACHPHUITIPAT KATO (PUHAHCOBH IACHUBU. T'e BKAIOYBAT:

-TekyIuar AaHbK BBPXY AOXOAA 34 TEKYIIUA U IIPEAXOAHU IIEPHOAH CE IIPHU3HABA KATO IIACHUB AO CTEIICHTA, AO
KOATO HE € ITAATCH.

-Texymu 3aAbAKEHHUA 32 AAHBIIA CHIAACHO APYTH AAHBYHHI 3aKOHU.

TexymuTe AAHBYHH ITACHBH 32 TEKYIIHA U IIPEAXOAHH IIEPHOAH CE OIICHABAT IO CyMaTa, KOATO CE OYaKBa Ad
ObAC IAATEHA HA AAHBYHUTE OPTaHU IPU IIPHAATAHE HA AAHBYHU CTABKU M AAHBYHI 3aKOHH, ACHCTBAIIU KbM
Kpas Ha OTYCTHUA IIEPHOA.

Be3Bb3Me3AHH CPEACTBA IIPEAOCTABEHH OT ABpPrKaBarTa

bBesppamespnm  cpeactBa  mpeaocTaBeHH — OT  Abp:kaBata  cbraacio  MCC20 ca  momomr — or
ABpPrKaBaTa/IPaBUTEACTBOTO, ABPKABHUTE arCHIINU U Ap. IIOAOODHU OpPraHM, KOUTO MOIAT Ad OBAAT MECTHH,
HALIMOHAAHN HMAM MEKAYHAPOAHU/ TOA (popMaTa Ha IIPEXBBPASHE HA PECYPCH KbM IPyllata B 3aMsHA Ha
MEHAAO HAH OBACIIO CHOTBETCTBHE C OIPEACACHH YCAOBHS IIO OTHOIICHHE HA OICPATHBHUTE ACHHOCTH Ha
rpymara. Te mskArouBaT (POPMU Ha IIPABHTEACTBEHA IIOMOIL, KOMTO HE MOIAT B PAaMKHATE HA PAa3yMHOTO Aa
ODbAAT OCTOMHOCTEHH H CACAKH C ADBP/KaBaTa, KOHTO HE MOTAT Ad OBAAT PAasTPAHHYCHI OT HOPMAAHHTE
TBPIOBCKI CACAKH HA TPYIIATA.

bespp3smespHE CpeACTBa, CBBP3aHU C AKTHBH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABCHU OT ABPKABATA, UHETO
OCHOBHO YCAOBHE €, Y€ IpyHara, OTTOBAPAIAa Ha YCAOBHATA 32 IIOAYYABAHETO MM CAEABA Ad 3aKYIIM, Cb3AAAC
FIAH IIO APYT HAYHH Ad IPHAOOUE ABATOTPANHH AKTUBH.

BCSBT)SMCSAHI/I CPCACTBA CBBpP3aHH C HpI/IXOAI/I, ca 663BT)3M63AHI/I CpCACTBa HPCAOCTaBCHI/I OT ABpPrKaBarta,
paSAI/I"IHI/I OT OHE3M CBBbP3aHU C aKTHUBIH.
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BCSBT)SMCSAHI/I CPCACTBA IIPCAOCTABCHU OT ,A{bp)KaBaTa CC IIPCACTABAT KATO IIPHUXOAHN 324 6”[)A€H_[I/I IICpHUOAH,
KOUTO CE€ IIPU3HABAT HA IIPUXOA CHCTCMATHIYIHO U PAITMOHAAHO 34 CPOKA HA ITIOAC3HHUA JKUBOT HA AKTHUBA.

bBespbamespHE cpeAcTBa IIPEAOCTABEHH OT ABP/KABATA, CBBPAHH C IIPUXOAHM CE€ IIPEACTABAT KATO IIPUXOAH 32
OBACIIN TIEPHOAHM, KOHTO C€ IIPU3HABAT HA IIPUXOA B MOMEHTa, B KOHTO C€ IIPH3HABAT Pa3XOAHUTE 3a
ITOKPHUBAHETO HA KOUTO Ca IOAYYICHH.

ITencroHHM 1 APYTH 3aABAYKEHHUA KbM IIEPCOHAAA TI0 COIUAAHOTO M TPYAOBO 3aKOHOAATEACTBO

3a,A{bA)K€HI/IH KBbM IICPCOHAA BKAFOYBAT 3aABAKCHUA HA I'PyIIaTa IIO IIOBOA Ha MHHAA prA IIOAOXKEH OT HACTHUA
IIEPCOHAA B CBOTBETHUTE OCUTYPUTCAHN BHOCKH, KOUTO CC M3HCKBAT OT 3aKOHOAATCACTBOTO.

TpyAoBHTE H OCHUIYPUTEAHH OTHOIIECHHA C PAOOTHHIINTE M CAYAKHTEAHUTE C€ OCHOBABAT Ha Pa3IopeAOnTE HA
Koaekca Ha TpyAa B Ha pasIiopeADHTE Ha ACHCTBYBAIIIOTO OCHIYPHUTEAHO 3aKOHOAQTEACTBO.

OCHOBHO 3aABAKEHHE Ha PaDOTOAATEAS € AA M3BBPIIBA 3aABAKUTEAHO OCHIYPSBAHE HA HACTUSA IIEPCOHAA 32
IIEHCHOHHOTO, 3APABHO U CPEIIy 0e3pabOoTHIIA OCHIYPABAHE.

Pasmepure Ha OCHIYpHUTEAHHTE BHOCKH CE€ VIBBP/KAABAT CbC 33aKOH. BHOCKHTE ce pasIpeAeAdT MEKAY
paboTOAATEAs M OCHIYPEHOTO AMIIE B CHOTHOIIEHHE, KOETO CE€ IIPOMEHA €KETOAHO H € OIPEACACHO C
OCHTIYPHUTEAHHA KOAEKC.

OcBeH 33aABAKHTEAHOTO — ABPMKABHO  OOIINECTBEHO OCHIYPABAHE CBIIECTBYBAT 3aKOHOBO  CB3AAACHH
BB3MOKHOCTHU 32 AOITBAHHTEAHO AOOPOBOAHO IIEHCHOHHO H 3APABHO OCHIYPABAHE B AOOPOBOACH (DOHA.

K®M rpymarta HAMa Cb3AaACH B (DYHKIIMOHUPAILL 9ACTEH AOOPOBOACH OCUTYPHTEACH (POHA.

OcurypureAHITE U ICHCHOHHN CXEMH /IIAAHOBE/, IIPUAATAHN OT IPYIIATa B KAYECTBOTO I Ha paboToAaTea, ce
OCHOBABAT HA G'BAIAPCKOTO 3aKOHOAATEACTBO U €4 IIPEABAPUTEAHO TBBPAO OIPEACACHH /AepuHIpaHn /.

Kparkocpounnre AOXOAM 32 IIEPCOHAAA /M3UCKYEMU B paMKUTE Ha 12 Mecela CAeA Kpas Ha IIEPUOAA, B KOHTO
[IEPCOHAABT € ITOAOKHA TPYA 32 TAX/ Ce IPU3HABAT KATO PA3XOA B OTYETA 32 AOXOAUTE, B KOWTO € ITOAOKECH
TPYADBT 32 TAX M KATO TEKYIO 3aAABAKCHUE /CACA IPUCIIAAAHE HA BCHYKH IIAATCHU BEYe CYMU M IIOAATAIIM CE
yapbxkn/. KbM Kpas Ha OTUETHUS [IEPUOA IPYIATA IIPABU OLICHKA HA OYAKBAHHUTE Pa3XOAU II0 HATPYIIBALLIUTE
Ce KOMITEHCHPYEMHI OTITYCKH, KOATO CE OYAKBa Ad OBAE H3IIAATEHA KATO PE3YATAT OT HEU3IIOA3BAHOTO IIPABO Ha
HATPYIIaH OTHYCK. B oIenHkara ce BKAIOYBAT Pa3XOAUTE 32 CAMHUTC BB3HATPAKACHHA U Pa3XOAUTE 32
3aABAKHTEAHOTO OOIIIECTBEHO OCUTYPABAHE, KOUTO PAOOTOAATEAAT ABAKU BBPXY TE3U CYMH.

Copraacno Koaekca Ha TpyAa pabOTOAATEAAT € 3aABAKEH AA M3IIAAINA HA IIEPCOHAAA IIPU HACTHIIBAHE HA
IIEHCHOHHA BB3PACT ODE3IIETEHNE, KOETO B 3aBUCHMOCT OT TPYAOBHUSA CTaXK B IPyIIaTa MOKE Ad BAPHPA MEKAY 2
n 6 OpyTHH MecedHH pabOTHH 3aIIAaTH KbM AATaTa Ha IPEKpaTABaHE HA TPYAOBOTO IpasooTHomeHue. [To
CBOHUTE XapAKTEPHCTHKH TE3U CXEMH ITPEACTABAABAT ITAAHOBE C ACOUHUPAHI AOXOAH.

OmpeaeAfHETO HA pa3Mepa Ha TE3H 3aABAMKCHIA CE M3BDBPIIBA HA 0a3aTa HA AKTIOEPCKA OIICHKA HA CEraIlHATA
UM CTOUHOCT KbM AQTATA HA OTYETA.

ITpoBusun
[1poBusnnTe ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT HAH CYMa.
[IpoBusnu ce mpr3HABAT IO ITIOBOA HAa KOHCTPYKTUBHH U IIPABHH 3aABAKCHHA BB3HUKHAAM B PE3YATAT HA
MHHAAH CBOHTHA ChrAacHO manuckBanuaTa xa MCC 37.
I1paBHO 3aABAKEHHE € 3aABAKECHIE, KOETO IIPOU3AH3A OT:

® AOrOBOp /CHOpEA HETOBUTE M3PUYHH KAAY3H U 11O ITOAPasbupane/;

®  3aKOHOAATEACTBO;

AT

® APYIO ACHCTBUE HA 3aKOHA.

KOHCTPYKTHBHO 3aABAMKEHUE € 3AABAKEHHUE, KOETO IIPOU3AU3A OT ACHCTBHATA Ha IPYIATA, KOTATO:
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e pa 0azaTa HA YCTAHOBCHA TCHACHIINA HA IIPEAXOAHA IIPAKTHKA, IYOAUKYBAHH ITOAHTUKH HAN
AOCTATBYHO CHENN(MHUIHO TEKYIIO TBHPACHHE IPYyIIaTa € IT0Ka3aAa Ha APYTH CTPAHH, Y€ € TOTOBA Ad
IpHUEME OITPEAEAEHH OTTOBOPHOCTH;

u

® KATO PE3YATAT IPyIaTa Cb3AAaBA y APYIHTE CTPAHU OIIPEACAEHO OYAKBAHE, Y€ IIE€ HM3ITbAHU TE3U

OTTOBOPHOCTH.

[1poBusus ce mpusHaBa TOraBa, KOraTo:
® rIpymara HMa HACTOAINO 3aAbAKEHHE (IIPABHO HAHM KOHCTPYKTHBHO) KATO PE3YATAT OT MHUHAAW
CpOMTHS;
® pMa BEPOATHOCT 3a ITOTACSABAHE HA 3aABAKCHHETO Ad OBAC HECOOXOAHM ITOTOK PECYPCH, CHABPIKALL
HKOHOMUYECKHA ITOA3M;
u
® MOKe Aa ObAE HAITPABEHA HAACIKAHA OLICHKA HA CTOMHOCTTA HA 3AABAKCHHUETO.
AKO TE3H yCAOBHA HE Ca U3ITBAHCHH, IIPOBU3NA HE CE IIPU3HABA.
[IpoBusumTe ce HPU3HABAT IO HAH-AOOpaTa IMPUOAUSHTEAHA OLIEHKA HA PBKOBOACTBOTO HA IPyIIATa KbM Kpasd
HA OTYETHHA IIEPHOA 32 PA3XOANTE, HCOOXOAMMH 32 YPEHKAAHE HA HACTOAIIIOTO 3aAbAKCHIE.
[Npm3HaTuTe CyMu Ha IIPOBU3UU CE IIPEPATACIKAAT KbM BCEKH KPAl HA OTYCTCH IIEPHOA U CE IIPCH3YHUCAABAT C
LIEA CE OTPA3U HAM-A0OpaTa TEKyIIa OIICHKA.

ITacuBu ABprkaHu 32 mpoaark6a MC®PO 5
Ceraacuo msukBanusara Ha MCOPOS5 rpymara kaacuUIEpa KATO ITACHBU ABPKAHH 334 IIPOAAKOA, ITACHBHU
BKAFOYCHHU B IPyIa 3a M3BAKAAHE OT ymorpeOa. IlacuBure ce omeHABAT B CHOTBETCTBHE C HM3MCKBAHHATA HA

MCOO5.

OrcpoyeHN AAHBYHH AKTUBU U IIACUBH

OrcpoucHHUTE AAHBYHH AKTHBU W ITACHBU CC€ IIPUHABAT 3d BPEMCHHU Pa3AUKH MEKAY AAHBYHATA OCHOBA HA
AKTHBUTE U ITACUBUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpas HA OTYCTHHSA IIEPUOA.

OTCpOYCH AAHBYCH IIACHB CC IIPU3HABA 32 BCUYKH ABAKIMHI B OBACIIN IIEPHOAU CYMHU HA AAHBIM CBBP3AHH C
obAaraeMu BpPEMEHHH PA3AUKHL.

OrcpoueH AAHBYCH AKTHB CE IIPU3HABA 32 BB3CTAHOBUMHTEC B OBACINN IEPHOAN CYMU HA AAHBIIU CBBP3AHH C
IIPHUCIIAAAII CE BPEMCHHU PA3AHKH, IIPECHOC HA HEHU3IIOA3BAHM AAHBYHU 3aIyOH U KPEAUTH AO CTEIICHTA, AO
KOfITO € BEPOSATHO A4 CHIIECTBYBA OOAAracMa IeqaAda, Cperry KOfTO AA MOTAT Ad CE M3ITOA3BAT.

KbM Kpas Ha BCEKM OTYETCH IIEPHOA IPYIATA IIPEPASTACIKAA HEIPUSHATHTE OTCPOYECHU AAHBYHU AKTHUBU.
I'pymara nmpusHaBa HEIIPU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYCHU AAHBYHH AKTHBU AO CTCIICHTA, AO KOSTO CE
¢ IOABHAA BEPOATHOCT ObAcIara obaaraema redarda Aa IO3BOASBA BB3CTAHOBABAHETO HA OTCPOYCH AAHBYCH
AKTHB.

bBararcoBara CTOHHOCT Ha OTCPOYECHUTE AAHBYHH AKTHBH CE IIPEPAIACKAA KbM BCCKHM Kpall HA OTYCTCH
meproA. I'pymara HamaasiBa GaaaHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHH AKTUBH AO CTEIICHTA, AO KOSITO
BeYe HE € BEPOATHO Ad OBAC PeaAmM3HpaHa AOCTATBYHA OOAaracMa Iredarba, KOATO Ad ITO3BOAABA A2 CE
OIIOA30TBOPH ITOA3ATA OT YACT HAH IIEAHS OTCPOYUCH AAHBYCH AKTHUB.

Besiko TakoBa HamMaA€HHE Ce IIPOSABSBA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOATHO Ad CE PeaAn3mpa
AOCTaTHYHA ODAaraeMa nmevanda.

OrcpouecHHUTE AAHBYHI AKTHBU U ITACHBU CE OLICHABAT IIO AAHBYHUTE CTABKH, KOUTO CE OYaKBA Ad OBAAT B CHAQ
32 IIEPHOAQ, B KOMTO aKTHBBT CE PEAAN3UPA AU ITACUBBT CE YPEAU/IIOTACH Bb3 OCHOBA HA AAHBYHHUTE CTABKH
/¥ AAHBYHI 32KOHU/, ACHCTBALIY UAM OYAKBAHH AA BAS3AT B CHAA KbM KPas HA OTYCTHHS IIEPHOA.
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OrcpodeHnTe AAHBIN CE IIPU3HABAT KATO IIPHXOA HAH Pa3XOA U CE BKAIOYBAT B IIe4aAbaTa MAHM 3aryOara 3a
IIEPHOAQ, OCBEH AO CTEIIEHTA, AO KOATO AAHBKBT BB3HHKBA OT OIEPAINA HAU CHOUTHE, KOCTO € IIPU3HATO IIPe3
CBIIHA UAU PASAUYCH IIEPHOA AUPEKTHO B COOCTBEHHSA KAIIUTAA.

Ileuaab6a naum 3ary0a 3a mepuoaa

I'pymara mprsHaBa BCHYKH €AEMEHTH Ha IIPUXOAHUTE U PA3XOAUTE IIPE3 IIEPHOAA B II€4aAdaTa MAHM 3aryoara,
ocseH ako AaaeH MCPO He U3UCKBA HAH Pa3peIIaBa APyro.

Hsakon MC®O ompeaeadr OOCTOATEACTBA, IIPH KOUTO IPyllaTa IIPU3HABA KOHKPETHH IIO3UIIUN H3BBH
reganOata uAM 3aryoara mpes tekymus rmepuoA. Apyru MCOO m3uCKBAaT HAM pa3perraBaT KOMIIOHEHTHUTE Ha
APYT BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AepuHmruAaTa Ha OOIINTE ITOAOKECHHA 32 IIPUXOAHU U PA3XOAH,
A2 OBAQT U3KAIOYECHH OT I1e9aAbaTa HAH 3aryoOaTa.

Pasxoau

I'pymmaTa oTumTa TEKYIIO PA3XOAHTE 32 ACHHOCTTA IO HKOHOMHYECKH CGAEMEHTH M CAEA TOBA OTHACA IIO
(PYHKITMOHAAHO IIPEAHA3HAYECHHIE C IIeA (POPMHpPAHE PasMepa Ha PA3XOAHTE ITO HAIIPABACHHA U ACHHOCTH.
PasxoAn ce mpusHaBar, KOraro BB3HHKHE HAMAACHUE Ha OBACIIUTEC HMKOHOMHYECKH H3IOAH, CBBP3AHU C
HAMAACHHUE HA AKTHB MAH YBEAUYCHUE HA IIACHUB, KOCTO MOXKE Ad OBAE OLIEHEHO HAACKAHO.

[Ipm3paBaHeTo Ha pPa3XOAWTE 33 TEKYIIHA IIEPHOA C€ U3BBPIIBA TOraBa, KOIaTO CE€ HAYHCAABAT
CBHOTBETCTBAIITUTE UM ITIPUXOAH.

Koraro MKOHOMHYECKHNTE H3TOAH CE OYAKBA A4 BB3HUKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA M BPB3KATA HA
Pa3sXOAHTE C IPUXOANTE MOKE Ad OBAE OIIPEACACHA CAMO HAH-OOIO HAM KOCBEHO, PA3XOAUTE CE IIPH3HABAT HA
0a3aTa Ha IIPOIICAYPH 32 CHCTEMATHYIHO U PAIIMOHAAHO Pa3IIPEACACHIE.

Pasxoa ce mpusHaBa HE3a0aBHO B OTUYETA 32 AOXOAHTE, KOraTO Pa3sXOABT HE Ch3AaBa OBACINA MKOHOMHYECKA
H3rOA2 HAU KOIATO M AO CTEIIEHTA, AO KOATO OBACIIATA HKOHOMIYECKA M3TOAA HE OTrOBapsA HA M3UCKBAHUATA
UAH IIPECTAHE AQ OTrOBapA HA M3HCKBAHMUATA 33 IIPU3HABAHE HA aKTHB B KOHCOAMAMPAHHA OTYET 32
PUHAHCOBOTO CHCTOAHUE.

PaszxoanTe ce oTdymTaT Ha IPUHINIIA Ha TEKyIIo HayucAfgsaHe. OIEHABAT ce IIO CHPABEAAHBATA CTOMHOCT Ha
IIAATEHOTO MAH IIPEACTOSINO 34 IIAAITIAHE.

ITpuxoan
[IprxoA e OpyTeH IOTOK OT MKOHOMHYECKH ITOA3H IIPE3 IIEPHOAA, Ch3AAACH B XOAA Ha OOMYaliHaTa ACHHOCT Ha
Ipymara, KOTaTO TE3H IIOTOLHU BOAAT AO YBEANYaBaHE HA COOCTBEHUSA KAIIHTAA, PASAHYHHU OT YBEAMYCHHATA,
CBBP3aHU C BHOCKUTE HA aKIIHOHEPUTE
I'pymara ordmra TEKyIoO IPUXOAUTE OT OOMYAHATA ACHTHOCT 110 BHAOBE ACHHOCTH.
IIpuxoauTe ce OIeHABAT IO CHPABEAAMBATA CTOMHOCT HAa ITOAYYEHOTO HAH IIOAACKAIIOTO 32 ITOAyYaBaHE
ITAQITIAHE UAHM Bb3HATPAKACHHE.
[IpusHaBaHeTO HA IIPUXOAUTE CE M3BBPIIBA IIPHU CIIA3BAHE HA IIPUETATA CICTOBOAHA ITOAHUTHKA 32 CACAHHTE
BHAOBE IIPHXOAH:
[TprxoABT OT IPOAAKOATA HA CTOKH M IIPOAYKIIHA CE IIPU3HABA, KOIaTO €4 OMAW M3ITBAHEHH BCHYKH CACABAIITH
YCAOBHSL:
® Ipymara € IPEeXBbPAMAA HA KyIIyBada CHIIECTBEHH PHCKOBE U IOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE U
ITPOAYKITUATA;
® rpymara He 3aITa3Ba IPOABAKABAIIO YIACTHE B YIPABACHHETO HA CTOKUTE M IPOAYKIHATA, AOKOAKOTO TO
OOMKHOBEHO CE€ CBBP3Ba ChC COOCTBEHOCTTA, HHTO €(PEKTUBEH KOHTPOA HAA IIPOAABAHUTE CTOKH I
ITPOAYKITHS;
® CymaTa Ha IIPUXOAQ MOKE HAACKAHO A2 ObAE OIICHEHA;
® BEPOATHO € NKOHOMUYECKUTE ITOA3H, CBBP3AHU ChC CACAKATA, Ad CE ITOAYYAT OT IPyHaTa; 1

®  HAIPABEHHUTE PA3XOAM HAU TE3M, KOUTO IIe OBAAT HAIPABEHH BBB BPB3KA CbHC CACAKATA, MOIAT
HAAEKAHO A2 OBAAT OIIEHEHM;
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[TpuxoABT OT mpoaakbA Ha YCAYIM ce IPH3HABA KOTATO PE3YATATBT OT CAHA CACAKA MOXKE Ad CE OLCHH
HAACKAHO, IIPUXOABT, CBBP3aH ChC CACAKATA, TPIOBA Ad CC IIPU3HABA B 3aBHUCUMOCT OT €TAlla HA 3aBBPIICHOCT
HA CACAKATA KbM Kpas Ha IIEPHOAA. PE3yATATBHT OT €AHA CACAKA MOKE AA CE OLICHU HAACKAHO, KOIaTro ca
M3ITBAHCHN BCHYKU CACABALLN YCAOBUS:
® Cymara Ha IIPHXOAA MOKE A4 O'bAC HAACKAHO OLICHCHA ;
®  BEpPOSITHO IPyIATa e MMAa UKOHOMHYECKH ITOA3H, CBBP3AHH ChC CACAKATA;
® crama Ha 3aBBPILECHOCT HA CACAKATA KbM Kpas Ha OTYCTHHS IIEPHOA MOKE HAACKAHO AA CE OLICHI;
n
®  Da3sXOAMTE, HAIIPABEHU 110 CACAKATA, KAKTO M PA3XOANUTE 32 3aBbPIIBAHE HA CACAKATA MOKE HAACIKAHO Ad
OBAAT OLICHEHH;
MeKAMHHITE U aBAHCOBUTE ITAAIIAHUSA, HAIIPABCHHU OT KAUCHTHTE, OOHMKHOBEHO HE OTPA3fBAT MU3BBPILICHUTE
VCAYIH.
[TpuxoAM OT AUXBH, Bb3HAIPAKACHIS 34 IIPABA I AUBUACHTH, CE IIPU3HABAT, KOTATO:
® ¢ BB3MOKHO IPyIIaTa AA IMa HKOHOMUYCCKH ITOA3H, CBBP3AHU CbC CACAKATA;
u

® CcymaTa Ha IPUXOAUTE MOKE HAACKAHO A4 OBAE OIICHEHA.
[IpuxoanTe ce IPU3HABAT, KAKTO CACABA:

® AHMXBATa CE IIPU3HABA 110 MeTOAA Ha edekTuBHATA AnxBa cbraacao MCC39;

® BDBIHAIPAKACHHATA 32 IIPaBa CC IIPU3HABAT, HA 0a3a HA CYCTOBOAHHSA IIPHUHINII HA HAYHUCASBAHC
CBIAACHO CBABPIKAHUETO HA CHOTBETHOTO CIIOPA3YMEHIUE;

® AMBHACHTHTE CE IIPHU3HABAT, KOTATO CE YCTAHOBH IIPABOTO 32 IIOAYYABAHETO HM;
Hemaarena AmxBa HaTpyllaHA IIPEAN IIPUAOOHBAHETO HA AMXBOHOCHA HHBECTHUIIHA - ITOCACABAAUTE AMXBEHI
IIOCTBIIACHHUSA CE€ PA3IPEACAAT MEKAY IEPHOAA IIPEAH IPUAOOHBAHETO U TO3H CAEA IpuAoOmBaHeTo. Camo
9aCTTA CACA IIPHAOOHBAHETO CE IIPU3HABA 34 IIPHXOA.
AMBHAEHTH IIO KAIIMTAAOBH IICHHH KHIDKA OOABEHH OT IIEYaAOHTE IIPEAH IIPHAOOHBAHETO CE IIPU3HABAT B
rmeganOaTa MAM 3ary0ara IpH yCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AMBHACHT, HE3aBUCHMO OT TOBA AAAH
AMBHACHTHTE CE OTHACAT 32 IIE9aADa PEAAUSHPAHA IIPEAH HAU CACA IPUAOOHBAHETO.
BbsHarpakAeHHATA 32 IIpaBa CE HAYHCASBAT CBLAACHO VCAOBHATA HAa CHOTBETHOTO CIIOPa3yMCHHE H
OOHMKHOBEHO C€ IIPU3HABAT HA TAa3H OCHOBA, OCBCH KO C OTACA PA3HOPEADHTE Ha CIIOPA3YMEHHETO € IIO-
ITIOAXOAMIIIO IIPUXOABT Ad CE€ IIPU3HABA HA APYTa CHCTEMHA HAH PAIlHOHAAHA 0a3a.
ITpuxoABT ce mpHU3HABA CAMO KOIaTO MM BEPOATHOCT IPYIIATA Ad IIOAYYIH HKOHOMUYECKH IIOA3H, CBBP3aHH CBC
CACAKATA.
Koraro BB3HHKHE HECHIYPHOCT OKOAO CBOHPAHETO HAa CyMa, KOATO BEYE € BKAFOYEHA B IIPHXOAQ,
HECHOHpPaEMaTa CyMa HAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYEC HE € BEPOATHO, CEC IIPU3HABA 32
PAa3X0A, a HE 3a KOPEKIIUA HA CYMATa HA I'bPBOHAYAAHO IIPU3HATHA IIPUXOA.
[Mpuxoaure OT HaeMH /OIIEPATUBEH AUBHHI/ Ce IIPU3HABAT HA BpeMeBa 0a3a 3a CpOKa Ha AOrOBOPA.

HetHa negyaa0a Ha akua

Ms4grcaeHaTa OCHOBHATA HETHA I1e9aAOa Ha aKIHsA, CbOTBETCTBA HA IT€YaA0ATA MAM 3ary0aTa, IOAACIKAIIM Ha
PasIPEACACHHE MEKAY HPUTEHKATCAUTE HA OOMKHOBEHH AKIIMH HA IIPEAIIPHATHETO MaiKa, KAKTO H, aKO €
IIPEACTaBEHA TakaBa HH(MOpPMAIUA - CHOTBETCTBAINA HA I1e9aAbaTa HAM 3aryOarTa, IPOMU3TUYAINN OT
IIPOABAYKABAIIHI ACHHOCTH, KOMTO IIOAACKAT HA PASIIPEACACHUE MEKAY TE3H AKIIHOHEPH.

OcHoBHaTa HeTHA Ie4aAba Ha aKIMA CE M3YHCAABA, KATO CE PA3ACAH Ile9ardaTa MAHM 3ary0aTa 3a IIEPHOAA,
IIOAACKAITIA HAa  PASIPEACACHHE MEKAY IPHTEKATEAUTE Ha OOHKHOBEHH aKIIMH  (YHCAHTEA) Ha
CPEAHONIPETErACHHA OPOI HA ABPKAHNTE OOMKHOBEHH aKITHH 33 IIEPHOAA (3HAMEHATEA).

OmnepaTuBHHU CETMEHTH
I'pymara He ordmra AefiHOCTTA CH IIO cermeHTH, 110 cmucbhra Ha MCPO 8 OmneparuBun cermenTn. I'pymara
yHKIIIOHNpA B €AMH OH3HEC CEKTOP, 4 IPOM3BEKAAHNTE OT HEA OCHOBHHU IIPOAYKTH M YCAYIH Ca CBBP3aHH
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IIPOAYKTH, IIPOU3BEKAAHI HA PA3AMYHU €TAIIM Ha nHTerpupana AeiiHocT. [Ipousseaennte B I'pymara mpoAykTH
IIPEACTABAABAT 3HAYUTCACH AfA OT BAAraHUTE OCHOBHH MATCPHAAU IIO CTPOUTEAHH Aorosopu. Puckosere u
BB3BPBIIACMOCTTA, CBBP3AHH C IIPUXOAUTE U Pa3XOAUTE OT AcHHOCTHTE Ha I'pymara He Omxa Moram aa ObaaT
pasrpanmgenn. Aeiinocrure Ha I'pymara (OyHKIMOHHPAIH B APYTH reorpadpCKH OOAACTH Ca HE3HAYUTCAHH
CIIPAMO ACHHOCTTA B OCHOBHATA reorpadcka 00AACT B KOATO OLIEPHpa IPYIIATa.

DUHAHCOBU PUCKOBE

Kpeauren puck

Prckpr ue crpana 1o oMHAHCOBH MHCTPYMEHH - aKTUBHU HA IPyIlaTa HAMA AQ YCITEE AQ M3ITAATH 3aABAKEHHETO
CH M ITle TPUIHHU (DUHAHCOBA 3aryOa Ha IpyIaTa.

AnkBuAeH puck
Prckpr, 9e rpymara Ime cperrHe TPYAHOCTH IIPH H3ITBAHEHHETO HA 3aABAKCHHA, CBBP3aHH C (DMHAHCOBH
ITACHBHU.

ITazapen puck
Puckpr, de crpaBeAAmBaTa CTOHHOCT HAH OBACIINTE IIAPHYIHU IIOTOLUM Ha (DUHAHCOBHA HMHCTPYMEHT IIE
BApPHUPAT IIOPAAU IIPOMEHU B I1a3apHUTE IIeHU. [la3apHUAT pHUCK ce ChCTOM OT TPH BHAA PUCK:

e Baayren puck
Puckpr, de crpaBeAAmBaTa CTOHHOCT HAH OBACIINTE IIAPHUYIHU IIOTOLIM Ha (DUHAHCOBHA HMHCTPYMEHT IIIE
BAPUPAT IIOPAAU IIPOMEHU B OOMEHHUTE KYPCOBE.

® AuXBeH pUCK
Puckspr, ge crupaBeAAnBaTa CTOMHOCT UAW OBACIINTE HAPUYHN OTOIN HA (DHHAHCOB HHCTPYMEHT IIIe BAPHPAT
ITIOPAaAHU IIPOMEHU B IIA3APHUTE AUXBEHU IIPOLICHTH.

e Apyr IICHOBHU PUCK
Puckspt, 9e cropaBeaAmBaTa CTOMHOCT HAM OBACIIHTE IAPHYHH IIOTOIM HAa (PUHAHCOBUA HMHCTPYMEHT IIE
BAPHUPAT IOPAAU IIPOMEHHU B IA3APHUTE IICHU /PA3ANYHE OT TE3H, Bb3HUKBAILN OT AUXBEH PHUCK UAU BAAYTCH
PHCK/, HE3aBHCHMO OT TOBA AAAU TE3M IIPOMECHU €4 IIPHYMHEHH OT (DAKTOPH, CHELM(PUIHHE 32 OTACAHUSA
(pUHAHCOB HHCTPYMEHT HAM HETOBUS EMUTCHT, HAH OT (DaKTOPH, BAHACINN BBPXY BCHUYKH IIOAOOHM
prHAHCOBU HHCTPYMEHTH, THPIYBAHU HA I1a3apa.

[ToAnTHKaTa Ha PBHKOBOACTBOTO 32 LAAOCTHO YVIIPABACHHE HAa PHCKOBETE € ChCPEAOTOYEHA M MMa 32 LIEA Ad
HAMAAN €BEHTYAAHHUTE HEOAATOIPUATHU €(DEKTH BbPXY (DUHAHCOBHA PE3YATAT.

Edexrn oT mpomeHnTe B 0OMEHHHUTE KypCOBE

DyHKIIIOHAAHATA BAAYTA Ha IPYyIATa € OBATAPCKUAT ACB.

Baayrara Ha mmpeacTaBsHe Ha (PUHAHCOBHTE OTYETH € OBATAPCKU ACB.

ToduHOCTTa HA YHCAATA BBB (PHHAHCOBUA OTYET € XUAAAU OBATAPCKH ACBA.

UyiKAeCTpaHHA BaAyTa € BCAKA BAAYTA PA3AHYHA OT (DYHKIIHOHAAHATA BaAyTa Ha IPyIATA.

CaeAknTE B 9yKACCTPAHHA BAAYTA CE BIIHCBAT ITBPBOHAYAAHO BBB (DYHKIIMOHAAHA BaAYTa, KATO KbM CyMara Ha
YYIKACCTPAHHATA BAAYTA CE€ IIPUAAra IEeHTpaAHus Kypc Ha boarapcka Hapoana banka /BHB/ 3a cpborBernara
BAAYTa, KbM AQTaTa HA CACAKATA.

KypcoBure pasAnky, BB3HUKBAIIM IIPU YPEKAAHE HA HAPUYIHH ITO3UINN HAU IIPH IIPEH3YHCAABAHE Ha
ITAPUYHUTE ITO3UIIMN Ha I'PyHIaTa II0 KYPCOBE, PASAMYHH OT TE3H, IIPU KOHUTO Ca OMAM IPEH3YHCACHU IIPH
ITbPBOHAYAAHOTO IIPH3HABAHE IIPE3 IIEPHOAA HAU B IPEAXOAHN (PHHAHCOBH OTYETH, CE IIPH3HABAT KATO
rmeganba mAHM 3aryda 3a IIEpHOAA, B KOWTO Ca BB3HUKHAAH, C HAKOM H3KAodeHHmA cbraacao MCC 21 Ha
KyPCOBHUTE Pa3AMKH, Bb3HHKBAIIU 110 AAA€HA ITAPUYIHA ITO3UIIUA, KOATO 110 CBIITHOCTTA CH IIPEACTABAABA YACT OT
HETHA MHBECTHUIINA Ha OTYUTAIIA CE CTOITAHCKA CAHMHHIIA B UYKACCTPAHHA ACHHOCT .

Koraro mapmana 1mo3unus Bb3HHKBA B PE3YATAT HA CACAKA C UYYKACCTPAHHA BAAYTA M MMA IIPOMAHA B OOMEHHUSA
KYPC MEIKAY AQTaTa HA CACAKATA M AATaTa HA YPEKAAHETO, CE IOABABA KypcoBa pasamka. Korato caeaxara Opae
YpEACHA B PAMKHTE Ha CBINNA OTYETEH IIEPHOA, IPE3 KOHTO € BB3HMKHAAA, IIAAaTa KypCcOBa pPa3sAMKa Ce
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IIPH3HABA IIPe3 AaAeHHA 1epHoA. Ho korato caeAkara ObAe YPEAEHA IIPE3 CACABAIIL OTYETEH IIEPHOA, KyPCOBATA
PasAMKa, IPH3HATA ITPE3 BCEKH OT MEKAMHHHUTE IIEPHOAN AO AATaTa HA YPEKAAHETO, CE OIPEAEAS OT IPOMAHATA
Ha OOMEHHHUTE KyPCOBE IIPE3 BCEKH IIEPHOA.

Koraro medanba mam 3aryOa OT HEIAPUYHA ITO3HUIHA € OTPA3€HA AUPEKTHO B COOCTBEHMA KAITUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT TasH IIe4aAda MAH 3aryOa ce IIpH3HaBa B APYr BceoOxBaTeH AOXOA. Korarto mewanba
HAM 3ary0a OT HEIIAPUYHA ITO3UITUA € OTPAa3eHa B IIe9aA0aTa HAH 3ary0aTa, BCEKH OOMEHEH KOMIIOHEHT OT Ta3Hu
reqaAba HAH 3aryda ce IIPU3HABA KATO IIe9aAda UAM 3aryoa.

Koraro ompeaeacan MCPO wu3ucKBaT HAKOH II€YaAOH HMAH 3aryOM OT aKTHBH A4 CE OTPAs3fBAT AUPEKTHO B
COOCTBEHHA KAIIMTAA M KOIaTO TAaKbB aKTUB C€ OLEHfABa B dyxAecrpanHa Baayra, MCC 21 wnsucksa
IIPEOIICHEHATA CTOMHOCT Aa ObAC IIPEHM3UMCACHA, H3IIOA3BAMKH Kypca KBbM AaTaTa Ha OIIPECACAAHE Ha
CTOMHOCTTA, B PE3YATAT Ha KOETO CE€ ITOAYYaBa KyPCOBA Pa3AHMKa, KOATO CHINO CE IPHU3HABA B APYTI' BCEOOXBATEH
AOXOA.

I'pymara mpaBu peorieHKa Ha IO3HUIHH B YY/KACCTPAHHA BAAYTA KbM Kpas HA OTYCTHUA IEPUOA U TEKYIIO IIpe3
OTYETHUSA ITEPHOA.

[Nosurnnre B uyxAecTpanHa Baayra kbM 31 AekemBpu 2011 roanna ca onenenn B HactoAmua (PUHAHCOB OTIET
110 3aKArounTeAHus kypc Ha bHbB.

CueTOBOAHU IIPEATIOAOKEHUA ¥ IPUOAM3UTEAHN CYETOBOAHU IIPEIIEHKH

B pesyarar Ha HecurypHOCTT2, IPHCBHINA Ha ACAOBATA ACHHOCT, MHOIO CTATHH OT (DHHAHCOBHTE OTYETH HE
ITIOAAGKAT Ha IIPEIU3HA OLEHKA, 2 CAMO Ha IIPUOAM3HTEAHA OLEHKA. | [pHOAM3HTEAHHTE OIIEHKH CE OLICHABAT
BB3 OCHOBA Ha HAH-AKTYaAHATA HAAUYHA U HAACKAHA HH(OPMAIIHL

MsmoasBaHeTo Ha pPasyMHH HPHOAMSHTEAHH OIICHKH IIPEACTABAfIBA OCHOBEH EAEMEHT B H3IOTBAHETO HA
dprHAHCOBUTE OTYETH U HE HAMAAABA TAXHATA AOCTOBEPHOCT. [IpmaaraneTro Ha MeKAYHAPOAHHUTE CTAHAAPTH 34
(pUHAHCOBO OTYMTAHE H3HUCKBA OT PDBKOBOACTBOTO A2 IPUAOKH HAKOU CYCTOBOAHU IIPECAIIOAOMKEHUA I
IPUOAUBUTEAHN CYCTOBOAHH IIPEIICHKHA IIPH H3rOTBAHE Ha (DHHAHCOBHUTE OTYETH M IIPH OIPEACAAHE Ha
CTOMHOCTTA Ha HAKOM OT AKTHBHTE, IIACUBUTE, IIPUXOAUTE U pasxoAuTe. Bcuyku Te ce m3pbprisaT Ha OCHOBAaTa
Ha Hal-AOOpaTa IIperieHKa, KOATO € HAIIpaBeHa OT PBKOBOACTBOTO KBM Kpasd Ha OTYETHHA IIEPHOA.
AeHCTBHTEAHUTE PE3YATATH OMXa MOTAU Ad CE PA3AMYABAT OT IIPEACTABEHHUTE BbB (PUHAHCOBUTE OTYECTU
AaseHa IpUOAU3ZUTEAHA OIICHKA ITOAACKI HA IPEPA3TACKAAHE, AKO HACTBIIAT IIPOMEHHU B OOCTOATEACTBATA, HA
KOUTO CE€ OCHOBAaBa, MAH B PE3YATAT OT IOAyYEHA HOBAa MH(MOPMAINA HAU AOITBAHHTEAHO HATPYIIAH OITHT.
[IpepasraexaaneTo Ha TPUOAN3HTEAHATA OLEHKA HE CE CBBP3BA C IPEAXOAHH IEPHOAU M HE ITPEACTaBAfABA
KOPEKITUA Ha IPEIIKA.

Bceska mpomsAna B praaranara 6a3a 3a OIICHABAHE CE TPETHPA KATO IIPOMSAHA B CIETOBOAHATA IIOAUTHKA, A HE B
CYETOBOAHATA IIPUOAMZUTEAHA OICHKA.

Korato e TpyAHO Aa ce HAIIpaBH Pa3rpaHUYCHHE MEKAY IIPOMAHA B CYETOBOAHATA IIOAUTHKA M IIPOMAHA B
CYETOBOAHATA IIPUOAUZHTEAHA OLICHKA, IIPOMAHATA CE IIPHEMA KATO IIPOMAHA HA CYCTOBOAHATA IIPHOAU3NTEAHA
OIIEHKA.

EdexrpT OT IpOMAHATA B CIETOBOAHA IIPHOAM3UTEAHA OIICHKA, CE IIPU3HABA IIEPCIEKTUBHO IPE3 BKAFOUBAHETO
My B IledaAData MAM 3ary0ara 3a IIEPHOAA Ha IPOMAHATA , aKO IPOMAHATA 3aCATa CAMO TO3W IIEPHOA HAH
IIEPHOAA HA IIPOMAHATA U OBACIIH IIEPHUOAH, AKO IIPOMAHATA 3aCATA U ABATA.

AOTOAKOB2, AOKOAKOTO IPOMAHATA B CICTOBOAHATA IPHOAHSHTEAHA OIICHKA BOAM AO IIPOMCHH B aKTUBUTE U
ITACHBUTE, MAH C€ OTHACA AO KOMIIOHEHT OT KaITUTaAa, T CE IIPH3HAaBa YpPe3 KOPHUTHpaHEe Ha OaAaHCOBaTa
CTOMHOCT HA CBbP3aHNA aKTHUB, ITACUB UAU KOMIIOHEHT OT KAIIUTAA2 B IIEPUOAA HA IIPOMAHATA.

I'perku
I'pemmku o1 MHHAA IIEPHOA Ca IPOIYCKU MAH HETOYHO IIPEACTABAHE Ha (PMHAHCOBUTE OTYETH HA IPyaTa 3a
CAMH HAW ITOBEYC MHUHAAU OTYCTHHU IICPHOAN IIPOM3TUYAINN OT HEU3IIOA3BAHE HMAW HEIIPABHAHO H3IIOA3BAHEC
Ha HAACKAHA HH(MOPMALIHS, KOATO!
® ¢ OmAQ HAAMYHA KbM MOMEHTA, B KOMTO (DHHAHCOBHUTE OTYCTU 3a TE3H IIEPUOAU Ca OHMAHM OAOOpEHHU 32
IIyOAHKyBaHE;
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® ¢ MOXKEAO , IPHIIOAATAaHETO HA PA3YMHH YCHAHSA, AA ObAC IIOAYYEHA U B3€TA IIPEABUA IIPH U3IOTBAHETO
U IIPEACTAaBAHETO Ha Te3n (PUHAHCOBU OTYCTH;
Tesu rperikn BKAIOUBAT eEKTUTE OT MATEMATHYECKN IPEIIKH, IPEIIKA IIPH IIPUAAraHEe Ha CYCTOBOAHA
IIOANTHKA, HEAOTACKAAHE HAH HETOYHO IPEACTABAHE HA (PAKTU U U3MAMH.
I'pemkn mo cmucbpaa ma MCC 8 mMorat Aa BB3HHUKHAT BBB BPB3KA C IIPH3HABAHETO, OILICHABAHETO,
IIPEACTABAHETO HAM OIIOBECTABAHETO HA KOMITOHEHTH OT (pmHaHCOBHTEe OT4eTH. [loTeHIIHmAAHNTE rpermKkn 3a
TEKYINNA IIEPHOA, OTKPUTH B CBIIHA, CE KOPUTHPAT IIPEAN (DUHAHCOBHTE OTYETH Ad CE OAOOPAT 32
yOAuKyBaHe. BbIpexkn TOBa, IpEIIKH ITOHAKOrAa C€ OTKPUBAT B ITOCACABAINl IIEPUOA H TE3U IPEIIKH OT
IIPEAXOAHH IIEPHOAH CE KOPHUTHPAT.
I'pymara kopurupa cbC 3aAHA AATa CBHIIECTBCHUTE IPEIIKN OT IIPEAXOAHU IIEPUOAH B ITBPBUA (DHHAHCOB OTYCT,
OAODpPEH 32 ITYOAHUKYBAHE CACA KATO €4 OTKPUTH UPE3:
® IIPEH3YNCAABAHE HA CPABHUTEAHUTE CYMH 32 IIPEACTABEHUSA IIPEAXOACH IIEPHOA, B KOHTO € Bb3HUKHAAL
IPEIIIKa;
uAn
® B CAydYail, Ye TIpEIIKATa € BB3HHUKHAAA IIPEAH HAH-PAHHO IIPEACTABCHUA IIPEAXOACH IIEPHOA,
IIPEU3YUCAABAHE HA HAYAAHOTO CAAAO HA AKTHUBHTE, ITACHBUTE U KAIIUTAAA 32 TO3H IIEPUOA.
I'pertika OT IIPEAXOACH IIEPHOA CE KOPHTHPA IIOCPEACTBOM IIPEH3YNCAfBAHE C OOpPATHA CHAA, OCBEH AKO €
IIPAKTHYECKH HEIIPHAOKHMO Ad CE OIIPEACAHN HAKOI OT crennduannte ePEKTH 33 IIEPHOAA HAU KYMYAQTUBHUA
edexT OT Ta3! IperKa.

PuUHAHCOBU HHCTPYMEHTH

PuHancos HUHCTPYMCHT € BCCKHU AOFOBOP, KOMTO IIOpaxAa (bl/IHaHCOB AKTHUB 32 AAaACHO HPCAHPHHTHC "
QDI/IHaHCOB ITaCHUB MAW KAIIUTAAOB HHCTPYMCHT, 324 APYFO HPCAHPI/IHTI/IC. prnaTa HpI/ISHaBa (bl/IHaHCOB AKTHB
nAM (PUHAHCOB IACHB B OAAAHCA, KOTATO CTaBa CTPAHA IT0 AOTOBOPHHTE YCAOBHA Ha (DUHAHCOB MHCTPYMEHT.

DuHaHCOBUTE AKTUBU U ITACHBH € KAACHUIHPAT cbraacHo naucksanuara Ha MCC 39.

CBBbp3aHH AUIIA I CACAKH MEXKAY TAX

I'pymara crassa pasmopeadbure Ha MCC 24 mpu onpeAeAsHe 1 OIOBECTABAHE Ha CBBP3AHUTE AHIIA.

CAeAKa MEKAY CBBP3aHU AWIIA € IIPEXBBbPAAHE HA PECYPCH, YCAYIU HAU 3aABAKEHUA MEKAY CBBP3aHU AHIA O€3
3HAYEHHUE HA TOBA, AAAU CE IIPHUAAra HAKAKBA IICHA.

Awnzunr
Coraacao MCC 17 ausuHroB AOroBop ce kaacuduiirpa kato (UHAHCOB AU3UHTI, AKO IIPEXBBPAS 10 CHIIECTBO
BCHYKH PHCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXY aKTHUBA./\H3MHIOB AOrOBOpP C€ KAACH(PUIIHpPA KAaTO
OIICPATUBEH AHM3HHI, aKO HE IIPEXBBPAA IIO CBIIECTBO BCHYKU PHCKOBE H HM3TOAH OT COOCTBEHOCTTA BBPXY
AKTHBA.

ITpusnaBane u oTynTaHe HAa (PMHAHCOB AM3UHIOB AOTOBOP IO KOUTO I'PYIIATa € AU3HHIOIIOAYYATEA

B HawaA0TO Ha AMBHHIOBHA CPOK (DUHAHCOBHAT AMSHHI CE IIPU3HABA KATO aKTHB H IIACHB B OAAAHCA C pa3Mep,
KOHTO B HAYAAOTO Ha AM3HHIOBHUA CPOK € PABEH HA CIIPABEAANBATA CTOMHOCT Ha HACTHAT aKTUB HAH, aKO € I10-
HHUCBbK — IO HACTOAIIATA CTOHMHOCT HAa MHHHMAAHUTE AM3HHIOBH IIAAINAHHUA, BCAKA EAHO OT KOHTO €
OIIPEACACHO B HAYAAOTO HA AU3HMHIOBHA AOTOBOp. AMCKOHTOBHAT IIPOIEHT, KOHTO C€ H3IIOA3BA IIpH
HN3YUCAABAHE HA HACTOAINATA CTOMHOCT HAa MHHUMAAHHUTE AH3WHIOBH IIAAIIAHNA € AUXBEHHAT IIPOIICHT,
3aA0KEH B AM3HHIOBHA AOIOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOKE Aa ODAE OIPEACACH; aKO TOBA €
HEBB3MOKHO — H3II0A3BA Ce AM(EPEHIINAAHUAT AUXBEH IPOIEHT ITO 3aABAKECHHETO HA AM3HHIOITOAYYATEASL.
[TepBOHAYAAHHTE IIPEKH PA3XOAH, H3BBPIICHH OT AH3HHIOIOAYYATEAS, CE€ IPHOABAT KbM CyMarta, IIPU3HATA
KATO aKTHB.

MuHHMAAHATE AM3MHTOBH IIAAIMAHUA CE PAa3IPEACAAT MEKAY (PUHAHCOBHA PasXOA U HAMAACHHETO Ha
HEIIAATEHOTO 3aAbAkeHHE. DUHAHCOBUAT Pa3XOA CE PA3IPEACAA IIO IEPHOAHM 32 CPOKA HA AM3HHIOBHA
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AOIOBOp, TaKa Y€ Ad CE IIOAYYM IIOCTOAHCH IIEPHOAMYEH AHUXBEH IIPOLIEHT IO OCTATBYHOTO CaAAO HA
3aABAKEHUETO. Y CAOBHITE HAEMH CE HAYHUCAABAT KATO PA3XOA 32 IIEPHOAUTE, B KOUTO €4 OMAH U3BBPIICHI.
AMOPTH3ALNOHHATA IIOAUTHKA IO OTHOIIECHHE HA aMOPTH3YEMHUTE HACTH aKTUBH CE CbOOpPA3fBa C Ta3U IIO
OTHOIIICHIE Ha COOCTBEHHTE aMOPTH3YEMH AKTHBM, a IIPH3HATATA AMOPTH3ALNA CE H3YHCAfSBA Ha 0a3ara,
onpeaesera B MCC peraamMeHTHpAIH CbOTBETHHA BUA aKTHB. AKO HE € CUIYPHO B rOAAMA CTEIICH, Y€ IPyIIaTa
IIe IPHAODHE COOCTBEHOCT AO Kpas Ha CPOKa Ha AU3HHIOBHA AOTOBOD, AKTHBBT H3IAAO CE€ aMOPTHU3HPA IIPE3
ITO-KPATKUA OT ABATA CPOKA — CPOKA HA AUSHHIOBHA AOTOBOP MAU ITOAE3HHSA KUBOT HA AKTHUBA.

ITpusnaBane 1 oTYNTaHE HA OIIEPATUBEH AU3HMHIOB AOTOBOP IO KOUTO I'PYIATa € AU3HHIOIIOAYyYATEA
AM3MHTOBHUTE IIAAINAHUA IIO OIEPATHBEH AHSHHI C€ IIPU3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHTE ITO
AMHEWHHA METOA 32 LIEAUA CPOK HA AH3UHIOBHUA AOTOBOP, OCBEH aKO APyra CHCTEMHA 0a3a He € IIPEACTABHTECAHA
32 BPEMETO, IIPE3 KOETO IPYIIaTa U3IIOA3BA U3TOAUTE HA HACTHSA AKTHB.

ITpusnaBane u oTynTaHe Ha (PUHAHCOB AM3UHIOB AOTOBOP I10 KOUTO IPyIaTa € AUZUHIOAATEA

I'pymaTa mpusHaBa akTHBHTE, AbP/KAHH IO CHAATA HAa (DUHAHCOB AU3HHI, B CBOUTE OTYCTU U I'U IIPEACTABA KATO
B3EMaHE, YUATO CyMa € paBHA HA HETHATA WHBECTHIIUA B AU3MHIOBUA AOTOBOP.

[ToaAexaIioTO HA ITOAYYaBAHE AU3HHIOBO ITAAIAHE CE PA3TACKAA KATO IOTACABAHE HA TAABHUIA U (PUHAHCOB
AOXOA.

[lpusnaBanero Ha (UHAHCOBHA AOXOA  CE OCHOBAaBA HA MOAEA, OTPas3fBAIll IIOCTOAHHA HOpPMa Ha
BB3BPBIIAECMOCT 32 IIEPUOANTE BBPXy HETHATA HHBECTHIINA HA AH3MHIOAATEAS, CBbp3aHa C (DUHAHCOBUA
AMI3HIHT.

[IpuxoABT OT IpOAAKOATA, HMPU3HAT B HAYAAOTO HA CPOKA HAa (PHHAHCOBUA AU3HUHI OT AHSHHIOAATEAS |,
IIPEACTABAABA CIIPABEAAHBATA CTOMHOCT HAa aKTHBA HMAHM aKO TA € IIO-HHCKA — HACTOSAINATA CTOHHOCT Ha
MHHUIMAAHOTE AUSHHIOBH IIAAINAHNA, H3YNCACHH IIpU I1a3apeH AuxeH mporeHT. CebOecTrolHOCTTA HA
IIPOAQKOATA B HAYAAOTO HA CPOKA HA AUBHHIOBUA AOTOBOP € CeOECTONHOCTTA HAH DAAAHCOBATA CTOMHOCT, KO
Ca PasAMYHH, HA HAETATA COOCTBEHOCT, HAMAACHA ChC HACTOAIATA CTOMHOCT HA HETapPAHTHPAHATA OCTATbYHA
CTOMHOCT.

ITpusHaBaHe U OTYHTAHE HA ONIEPATUBEH AU3HMHIOB AOTOBOP IO KOUTO I'PYIATA € AUSHHIOAATEA
AKTHBHUTE, ABPKAHH 32 OTAABAHE IIO OIEPATUBHU AU3HHIOBH AOTOBOPH CE€ IIPEACTaBAT B OTYETHUTE, B
CHOTBETCTBHUE ChC CHIITHOCTTA HA AKTHBA.

HaeMHEAT AOXOA OT OIEPATUBHH AH3UHIOBH AOTOBOPH CE IIPHU3HABA KATO AOXOA IO AHHEHHHA METOA 34
CpOKa HA AH3HMHIOBHA AOTOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fiBa IIO-TOYHO BPEMEBHUA MOAEA, IIPH
YHETO U3MOA3BAHE ¢ HAMAACHA U3BACUCHATA TTOA34 OT HACTUS AKTHUB.

PasxoanTe, BRAIOYHTEAHO aMOPTHU3AIUATA, H3BBPIICHI BbB BPb3Ka C ITEHEPUPAHETO HA AOXOAQ OT AH3HUHI, CE
IIPU3HABAT 32 Pa3sXOA. HaeMHHAT AOXOA ce IpH3HAaBa 32 AOXOA IIO AHMHEHHNA METOA 33 IICAHSA CPOK Ha
AUSHHTOBHS AOTOBOP, AOPH aKO IIOCTBIIACHHATA HE CE€ IIOAYYaBaT Ha Ta3H 0as3a, OCBEH aKO APyra CHCTEMHA
6a3a OTpasfABa IIO-TOYHO BPEMEBUA MOAECA, IIPH YHETO H3IIOA3BAHE € HAMAACHA M3BACYCHATA ITOA32 OT HACTHUA
AKTUB.

Hagaammre mpekn pasxoAH, U3BBPIIEHN OT IPYIIATa BbB BPb3Ka C AOTOBAPAHETO H YPEKAAHETO HA OIECPATUBECH
AU3HHT Ce IIPUOABAT KbM OaAAHCOBATA CyMa HA HACTHA AKTHB M CE IPH3HABAT KATO Pa3XOA IIPE3 IIEANs CPOK Ha
AU3HHTOBHSA AOTOBOP Ha CHIIOTO OCHOBAHHUE KAKTO AM3UHIOBHUSA IIPHXOA.

AMOpTH3anNATa Ha AMOPTU3YEMUTE HACTH AKTHBH CE U3BBPIIBA HAa 0a3a, CbOTBETCTBAINA HA AMOPTHU3AI[HOHHATA
IIOANTHKA, BB3IPUETA 32 IMOAOOHH aKTHBH, 4 aMOPTH3AIHMHTE CE M3YNCAABAT Ha 0Oasara, mocodeHa B MCC
pErAaAMEHTHPAIIH OTIYHTAHETO HA CbOTBETHUSA BHA AKTUB.

AOroBopu 3a CTpOUTEACTBO

Cpraacao KPMC®O 15 onpeAeAsHETO AAAH AAAEHO CIOPA3yMEHHE 32 CTPOHTEACTBO Ha HEABIKHM HMOT
mormapa B obxBata Ha MCC 11 mam MCC 18 3zaBucum OT yCAOBHATA HA CIIOPA3YMEHHETO U BCHYKU
IpHAPYKaBaI 1o aktn u obcroATeAcTBa. OIPEACASHETO HM3HCKBA IIPEIICHKA 110 OTHOIICHHE HA BCAKO
CITOpa3yMeHHE.

CriopasymeHue 3a CTPOUTEACTBO HA HEABIDKHM UMOT, B KOETO KYIIYBAYHTE HMAT CAMO OTPAHHYEHA BB3MOMKHOCT
A2 BAUSAAT HA IIPOCKTA HA HEABIKIMEA HMOT, HAIIPUMEP Ad M30epaT IIPOEKT H3MEKAY HAKOAKO BApHAHTA,
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paspaboOTEeHH OT IPyIATa, AU A4 HAIIPABAT CAMO MUHHIMAAHH IIPOMEHU B OCHOBHUSA IIPOEKT, € CIIOPa3yMEHHE 32
poaAakOa Ha croku B ooxBata Ha MCC 18.
CriopasymeHne 3a CTpouTeACTBO oraAaro B ooxsara Ha MCC 18 ce kaacudurmpa xkaro:

e CropasyMeHHE 3a IPEAOCTABAHE Ha YCAYIH, aKO OT IPYyIIaTa HE CE M3MUCKBA Ad IIPHAOOHBA I AOCTABS

CTPOHTEAHN MATEPUAAU.

B takpB caydaii, ako ca usmbanenn kpurepuurte Ha MCC 18, mpuxoanTe ce mmpusHaBaT Ha 0a3aTa Ha €Talla Ha
3aBBPIIECHOCT HA CACAKATA, KATO CE€ IIPHAAra METOABT Ha IIPOIICHTAa Ha 3aBbprreHocT. Msucksammara ma MCC
11 ca 0OIIIO HPHUAOKUME KbM IIPH3HABAHETO HA IIPHUXOAH H CBBP3AHUTE Pa3XOAHU 32 TaKaBa CACAKA CBIAACHO

MCC 18.

e (CroopasymeHne 3a IPOARKOa Ha CTOKH, aKO OT IPyHaTa CE H3UCKBA Ad IIPEAOCTABSl YCAYIH U
CTPOHTEAHN MATEPHAAH, 34 Ad H3ITBAHH CBOETO AOIOBOPHO 3aABAKEHHE 32 IIPEAOCTABSIHE HA
HEABIDKHM HMOT Ha KyITyBadYa.

[Ipuaarane Ha KpUTEpHHUTE 33 IPU3HABAHE HA IIPUXOAU OT IPOAAKOA HA CTOKI.

- I'pymraTa MoKe A2 IPEXBBPAU BBPXY KyIyBada KOHTPOAA U 3HAYHTEAHUTE PUCKOBE U IIOA3H OT COOCTBEHOCTTA
HAA HE3aBBPIIEHOTO IIPOU3BOACTBO B TEKYIIIOTO My CbCTOAHHE B IIPOIIECA HA CTPOUTEACTBOTO. B TakbB cAydaii,
AKO BCHYKH KPHTEPHH 34 IIPH3HABAHE HA IIPUXOAH OT IIpoAaxOa Ha croku or MCC 18 ce usmbamABaT
HEIIPEKbCHATO B IIPOIlECA HA CTPOUTEACTBOTO, IPyllaTa IIPU3HABA IIPHXOANTE Ha 0asara Ha eTama Ha
3aBBPIIECHOCT, KATO IIPHAAra METOAA Ha IIPOIeHTa Ha 3aBbpireHOCT. MsnckBammara mva MCC 11 ca oOmo
IIPHAOKUMHE KbM IIPU3HABAHETO HA IIPUXOAHU H CBBP3aHUTE PA3XOAH 33 TAKABA CACAKA.

- I'pymara Moike Aa IPEXBBPAHU BBPXY KyIIyBada KOHTPOAA H 3HAYUTEAHHTE PHCKOBE U ITOA3H OT COOCTBEHOCTTA
HA HEABIDKUMHS MMOT H3IAO HABCAHBK /HAIIP. IPU 3aBbPILIBAHE, II0 BPEME HA MAH CACA AOCTaBKata/. B
TAKbB CAyYAl IpyIIaTa IIPU3HABA IIPUXOAUTE, CAMO KOIaTO Ca YAOBACTBOPEHHU BCHYKH KPHTEPUU 34 IIPH3HABAHE
Ha IIPUXOAH OT IIpoAak0Oa Ha croku ot MCC 18.

Koraro or rpymara ce H3HCKBa Aa H3BBPIIIH AOITBAHHTEAHA PAOOTA ITO BEYe AOCTABCHUA HA KyITyBada HEABIIKIM
HMOT, TA IPHU3HABA 3aAbAKeHHE U pa3xoA B cporBerctBue ¢ MCC 18. 3aabakeHHETO Ce OIeHABA B
cporBercrBue ¢ MCC 37.

CriopasymeHne 3a CTPOHTEACTBO HoImaAario B ooxsara Ha MCC 11

MCC 11 ce mpuaara, KOrato CIOPasyMEHHETO OTrOBapfA Ha AC(UHHUIMATA HA AOTOBOP 32 CTPOUTEACTBO,
sanoxkena B MCC 11. CropasymeHnne 3a CTPOUTEACTBO Ha HEABIKHM HMOT OTroBaps Ha AcUHUIHATA HA
AOTOBOP 32 CTPOUTEACTBO, KOIaTO KYIIYBAYBT € B CbCTOAHNE A OIIPEACAH OCHOBHHUTE CTPYKTYPHH €ACMEHTH Ha
IIPOCKTA HA HEABIKHMHS HMOT IIPEAU 3aIIOYBAHE HA CTPOUTEACTBOTO HU/HUAHU Ad OIPEACAH OCHOBHH
CTPYKTYPHH IIPOMEHHU B IIPOLECA HA CTPOHTEACTBOTO /HE3aBHCHUMO AAAU YIPAKHABA TA3H BB3MOKHOCT AN
ne/. Korato ce npuaara MCC 11, AOrOBOpBT 32 CTPOMTEACTBO BKAFOYBA CBIIO BCIKAKBH AOIOBOPH HAH
KOMITOHEHTH 32 IIPEAOCTABSAHE HAa YCAYIH, KOUTO Ca IIPAKO CBBP3aHHU C U3IPAKAAHETO HA HEABIKHMHUSA UMOT B
cvorBercrBue ¢ MCC 11 u MCC 18.

AOroBop 3a CTPOHUTEACTBO € AOIOBOP, B KOWTO € AOTOBOPEHO KOHKPETHO H3IPAXKAAHE HA AKTHUB HAH Ha
CHBKYIIHOCT OT AKTHBH, KOUTO Ca B TACHA B3aHMHA BPb3Ka HAU B3aHMHA 3aBUCHMOCT II0 OTHOIIICHHE HA TAXHOTO
IIPOEKTHUPAHE, TEXHOAOTHA U (DYHKITHA, KpAlHA IIEA HAU IIPEAHA3HAYCHIE.

Aorosop Ha 0asa Ha TBBpPAA IICHA € AOTOBOP 32 CTPOUTEACTBO, KOWTO € CKAIOYCH HA TBBPAA AOTOBOPHA IICHA
UIAH TBBPAA EAUMHUYHA [IEHA HA TOTOBHA IIPOAYKT, KOATO B HAKOU CAYYal € OOBBP3aHA C KAAY3M 32 IIOBUIIIABAHE
Ha Pa3XOAUTE.

AoroBop Ha 6a3a “pa3xOAM IIAIOC” € AOTOBOP 34 CTPOHTEACTBO, IIPH KOHTO CE€ BB3CTAHOBABAT AOIYCTHMHUTE
HIAH OIIPEACACHUTE ITO APYT HAYHMH Pa3XOAH IIAOC IIPOLIEHT KbM TE3H Pa3XOAU HAU TBBPAO Bb3HATPAKACHUE.
[TpuxoAuTe 110 AOTOBOPA BKAIOYBAT:

-ITBPBOHAYAAHATA CYMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-U3MEHCHHA B CTPOHTEAHUTE PAOOTH, H3IAAIIAHETO HA MCKOBE M MATEPHAAHH CTHMYAH AO CTEIIEHTA, B KOATO €
BEPOATHO TE Ad AOBEAAT AO PEAANSHPAHE HA IIPUXOAN U CBIIUTE MOIaT Ad ObAAT HAACKAHO OLICHEHI.
[IpuxoauTe IO AOTOBOpa CE€ OLIEHABAT IO CIPABEAAHBATA CTOMHOCT HA IIOAYYCHOTO HAHU IIOAACKAIIO HA
ITOAy4aBaHe Bb3HArpaxacHue. OIeHKaTa Ha IIPUXOANUTE IO AOTOBOPA CE€ BAHAEC OT MHOKECTBO HECHIYPHOCTH,
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KOHTO 3aBUCAT OT PE3YATATHTE OT ObACIIH CcpOHTHA. UecTo NPUOAMSHTEAHHTE OLCHKH TPAOBA Ad ObAAT
IIPEPA3TACKAAHH BCACACTBHC HA BB3HHKBAHCTO HA CBOUTHATA M PaspeIIaBaHETO HA HECHIYPHOCTHUTE.
CAEAOBATEAHO, CyMaTa Ha IIPUXOAUTE IO AOTOBOPA MOKE A2 C€ YBEAMYABA MAW HAMAAABA IIPE3 PA3AHYHUTE
IIEPHOAM.

PasxoauTe 110 AOTOBOpPa BKAIOYBAT:

® Pa3XOAH, KOUTO Ca IPAKO CBBP3AHN C KOHKPETHHUA AOTOBOP:

-Pa3sXOAH 3a TPYA Ha OOEKTa, BKAIOYHUTEAHO HAA30P Ha OOEKTa;

-Pa3XOAHM 32 MATEPHAAH, U3IIOA3BAHH IIPU CTPOUTEACTBOTO;
-AMOPTHU3ALNA HA MAIIIMHUTE U ChOPBKEHUATA, U3IIOA3BAHHI 110 AOTOBOPA;

-pa3xoAn 32 IIPHUABIDKBAHCTO HA MAIMUHUTC, CBOPBKCHHUATA MW MATCPHUAAHUTC AO M OT IIAOINAAKATA HaA
H3ITbAHCHHETO Ha AOTOBOPA;

-pa3sxoAn 3a HACMaHC Ha MAIlTHH, O60pyABaHC n C”bOp"b)KCHI/IH;
-pasxoAmn 3a HpOCKTI/IpaHC 1 TCXHHYECKA ITOMOII, KOUTO IIPAKO Ca CBBbP3aHU C AOTOBOPA,

-IIPUOAUBHTEAHN PA3XOAHM 3a PadOTH IO H3BBPIIBAHETO HA KOPEKIMH U PabOTH IIO TapaHIIMOHHATA
ITOAAPBIKKA, BRAIOYHTEAHO U OYAKBAHHTE FAPAHIINOHHHI PA3XOAL;

-ICKOBE OT TPETH CTPAHU.

Tesnm pasxoAm MOTaT Aa OBAAT HAMAACHH C EBEHTYAAHH CAYYaHHH IPHXOAH, KOUTO HE Ca BKAFOYCHH B
IIPUXOAHUTE II0 AOTOBOpA, HAIIPHUMEP, ITPUXOAH OT IIPOAKOATA HA H3AHMINHHA MATEPHAAW U IIPOAAKOATA Ha
MAIITHHNATE U ChOPBKEHUATA B Kpas Ha AOTOBOPA.

® Pa3sxXOAH, KOUTO C€ OTHACAT KbM ACHHOCTTA IO AOTOBOPA KATO IIIAO M MOTAT Ad OBAAT PA3IPEACACHH KBbM
AOTOBOpA!

-32CTPAXOBKH;
-Pa3XOAM 32 IMPOEKTUPAHE U TEXHUYIECKA ITIOMOII, KOUTO HE Ca IPAKO CBBbP3aHU C KOHKPETEH AOTOBOP; U

-OOIIH Pa3XOAH IO CTPOHTEACTBOTO.

® ADYIH Pa3sXOAHW, KOHUTO MOTAaT A2 OBAAT KOHKPETHO HAYMCACHH Ha KAHEHTA CBIAACHO YCAOBHATA Ha
AOIOBOPa MOTIAT Ad BKAIOYBAT HAKOM OOINM aAMHUHUCTPATUBHHU Pa3XOAH H PAa3XOAU 33 PasBOMHA ACHHOCT, 32
KOHUTO B YCAOBHATA HA AOTOBOPA € MPEABUAECHO Bb3CTAHOBABAHE;

PaSXOAI/ITC II0 AOTOBOpPaA BKAFOYBAT PA3XOAH, KOUTO CC OTHACAT KbM AAACHHSA AOTOBOP 32 IIEPHUOAA OT AaTaTa HA
BB3AAr'aHCTO AO OKOHYATCAHOTO MY HM3IIbAHCHUC. PaSXOAI/ITe 0621‘5[6, KOHUTO CC OTHACAT IIPSAKO KBbM AAACH
AOIOBOp U KOHTO Ca IIOHECCHH BBB BPB3Ka CbC CKAIOYBAHCTO HAa AOrOBOpA, CBIIO CE BKAIOYBAT KATO 9aCT OT
pasxoAnTe IIO HEro, akoO MOraT Aa 6”bAaT OIIPEACACHHU ITOOTACAHO M HAACKAHO OLICHCHH M € BEPOATHO, 4UC
AOTOBOPBT IIIC 6’bA€ ckaroueH. Koraro Pa3sxoAnTE, HAIIPABCHU IIO CKAFOYBAHCETO HAa AOTOBOpPa, CC IIPU3HABAT 32
pasxoA 3a IIEpHUOAa, IIpE3 KOUTO ca HaIIpaBEHM, TE€ HC CC BKAIOYBAT B Pa3sXOAHUTEC IIO AOTOBOPaA, KOIaTO
AOTOBOPBT € CKAIOYCH ITPE3 CACABAIIT IICPHOA.

Pasxoan, kouTo He MOraT Aa ObAAT OTHECEHH KbM AOIOBOPHA ACHTHOCT MAHM HE MOTAT Ad OBAAT Pa3IIPEACACHH
KBM AQACH AOIOBOP, CE€ HM3KAIOUYBAT OT Pa3sXOAHTE 3a TO3H AOIOBOP 3a crpomTeActBO. [ToaoOHH pasxoau
BKAIOYBAT:

®  OOIIM AAMHHHCTPATHBHU Pa3XOAH, KOUTO B AOTOBOPa HE CE IPEABIIKAA Ad ObAAT BB3CTAHOBHIMU;
®  Pa3XOAH, CBBP3AHH C IIPOAAKOH;

L4 pasonH 324 M3CACAOBATCACKA U pa3Bof/'1Ha ACfIHOCT, KOHUTO B AOroBOopa HC CC IIPCABIIKAA Ad 61)A21T
BBb3CTAaHOBHUMM,
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® aMOPTH3AIUA 332 MAIIUHHU, ChOPBKEHHA U OODOPYABAHE, KOMTO HE Ca OMAM H3IIOA3BAHH 32 AAACHUA
AOTOBOD.
Koraro pesyATaTsT OT €AMH AOIOBOP 3a CTPOHTEACTBO MOKE Ad OBAEC OIICHEH HAACKAHO, IPUXOAUTE H
PasXOANTE, CBBP3aHU C AOTOBOPA 32 CTPOHUTEACTBO, C€ IIPU3HABAT KATO IIPUXOAH U PA3XOAHU UPE3 OTYHTAHE HA
erala Ha M3ITbAHEHHE Ha AOTOBOpPHATa ACHHOCT KbM Kpas Ha BCEKH OT4UeTeH IepuoA. OdakBaHuTe 3aryon 1o
AOTOBOpPA 32 CTPOUTEACTBO HE320ABHO CE IPU3HABAT KATO PA3XOA.

MsBbpreHn pasxoAu IO AOTOBOPa, KOUTO CE OTHACAT 32 OBACIIH ACHHOCTH IIO AOTOBOPA CE IIPH3HABAT KATO
AKTHB IIPU YCAOBHE, Y€ € BEPOATHO T€ A2 ObAAT Bb3CTAHOBEHM. TaKNBa Pa3XOAU IIPEACTABAABAT CyMa, ABAKIMA
OT KAMEHTA, X 9€CTO CE KAACH(DUIIIPAT KATO HE3ABBPIIEHU PAOOTH IO AOTOBOPA.

EramrpT Ha 3aBBPIIECHOCT HA AAAEH AOTOBOP CE OIIPEACAS YPE3:

® CDHOTHOIICHHETO HA 9YaCTTa OT PA3XOAHTE IIO AOTOBOpA, HAIIPABEHU 32 M3BDLPIICHATA AO MOMEHTA
paboTa, KbM IIPEABUACHUTE OOIIN PA3XOAH II0 AOTOBOPA;

® TIPErACAM Ha H3BBPIICHATA PA0OTA; HAK

® 3aBBPIICHOCT Ha HATyPaAHATA YacT OT pabOTATA IO AOTOBOPA.
MeXAMHHITE ITAAINAHKIA U IIOAYIEHUTE OT KAHEHTHTE aBAHCH YECTO HE OTPa3fABaT H3BbPIICHATA pabOTa.

Korato PEIYATATHTC OT AAACH AOI'OBOD 32 CTpOI/ITCACTBO HE MOTraT Aa 61)A2T HAACKAHO OIICHCHI:

® IIPUXOAUTE CE IPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOSTHO HAIIPABEHUTE PA3XOAU IO AOTOBOPA
A4 OBAAT Bb3CTAHOBEHU;HA

L4 Pa3xXOAHUTEC IIO AOTOBOpaA CE IIPU3HABAT KATO PA3XOA 32 HCpI/IOAa, Ipes3 KOHUTO €A HaIIpaBCHH.

KoraTo mma BepoATHOCT OOIIaTa CyMa Ha Pa3XOAHTE II0 AOTOBOPA Ad ITPEBUIIABA OOINATA CyMa Ha IIPUXOAHTE
ITO AOTOBOPA, OYAKBAHUTE 3aTyON HE3a0ABHO CE IIPHU3HABAT KATO PA3XOA.

Cu0urnsa cAeA Kpast Ha OTYCTHHSA IIEPUOA
CpOuTHA CACA Kpasd Ha OTYETHUA IIEPHOA €A OHE3U CHOUTHA, KAKTO OAATOIPHATHHU, TAKda UM HEOAATOIPUATHH,
KOUTO BBb3HHKBAT MCKAY KPas HA OTYCTHHSA IIEPHOA U AATATA, HA KOATO (DHHAHCOBHUTE OTYCTH Ca OAOOPEHH 32
IyOAHKyBaHe.
Pasrpanmaasar ce ABa BUAQ CHOHTHA:
® TAKHBA, KOUTO AOKA3BAT YCAOBHS, CBIICCTBYBAAM KbM Kpas Ha OTYCTHUS IEPHOA /KOPHUIHpAIIN
cvourns/; u
® TaKkuBa, KOHTO Ca IIOKA3aTEAHN 32 YCAOBHA, BDB3HHKHAAM CACA Kpad HAa OTYETHHA IIEPHOA
/Hexkopurupary crouTHs/ .
I'pymara xopurupa cymuTe, IPU3HATH BbB (PUHAHCOBUTE OTYCTH, 3a Ad OTPA3H KOPHIHPAIIUTE CHOUTHA CACA
Kpas Ha OTYCTHUA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHUATA.
I'pymara He KOpHrmpa Cymure, IPHU3HATH BBB (DHHAHCOBH OTYCTH, 32 A4 OTPA3H HEKOPHIHPAIIUTE CHOHTHA
CACA Kpast Ha oT4eTHHA IepHoA. Korato HeKOpHrHpaIure CbONTHS CACA Kpas Ha OTYCTHHSA IIEPHOA Ca TOAKOBA
CBINECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAMAAO HA CIIOCOOHOCTTA HA IOTpeOnMTeAnTEe HAa (PHHAHCOBUTE
OTYETH A2 B3EMAT CTOIAHCKM PEIIECHUA, IPYIaTa OIIOBECTABA CACAHATA MH(OPMALNA 32 BCAKA CBHIIECTBEHA
KATETOPHS Ha HEKOPUTUPAIIOTO CHOUTHE :
-€CTECTBOTO HA CHOUTHETO; I
-IIPUOAM3BHUTAHA OLEHKA Ha (pUHAHCOBUA My e¢(DEKT HAH H3ABACHHUE, Y€ TaKaBa OLICHKA HE MOXKE A2 OBAC
HAIIPaBEHA.

Pa3xoAu 1o 3aemu

I'pynara mpuaara MCC 23 oTHOCHO pa3sXxOAHTE 11O 3aEMU.

PasxoanTe 1O 3aeMH, KOHTO MOIaT IPAKO Ad CE OTHECAT KbM IIPUAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha EAMH OTIOBAPAI HA YCAOBHATA AKTHB, CE KAITMTAAU3HPAT KATO YaCT OT CTOHHOCTTA HA TO3H
AKTHB.
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Apyrure pasXxoAH IO 32€MH C€ IIPU3HABAT KATO PAa3XOA.
OrropapAI Ha YCAOBHATA aKTHB € AKTHB, KOMTO 110 HEOOXOANMOCT H3UCKBA 3HAYHTEACH IIEPHOA OT BPEME 3a
ITOATOTOBKA 32 HETOBATA IIPEABIKAAHA YIIOTPEOA HAH IIPOAAKOA.
PaszxoauTe 110 32eM1 ce KAaIUTAAM3HPAT KATO YACT OT CTOMHOCTTA Ha aKTHBA, KOIATO CBINECTBYBA BEPOATHOCT,
9e Te IIIe AOBEAAT AO OBACIIH HKOHOMUYECKH IIOA3H 33 IPYIATA U KOTATO Pa3XOAHTE MOIaT Aa ObAAT HAACKAHO
OIICHEHH.
PaszxoanTe 1O 3aeMH, KOHMTO MOTraT Aa OBAAT IPAKO OTHECEHH KBM IPHAOOMBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HA AGACH OTIOBAPAIN HAa YCAOBHATA aKTUB, CA OHE3H PAa3XOAH IIO 3aCMH, KOUTO Onxa OMAH
n30€THATH, AKO PA3XOABT II0 OTTOBAPSAINNA HA YCAOBUATA AKTHB HE € OHA U3BBPIICH.
I'pynara kammraAusupa pasXxoOAUTE IO 3a€MHU KaTO YACT OT CTOMHOCTTA HA OTTOBAPAINNA HA YCAOBHUATA AKTUB HA
HAYAAHATA AATA HAa KAITUTAAM3AITIA.
Havaamata AaTa Ha KAaIIMTAAM3AINATA € AATaTa, HA KOATO IPylIaTa 3a IbPBU IIBT YAOBACTBOPH CACAHHUTE
YCAOBHS:

®  U3BBLPIIHN PA3XOAUTE 32 AKTHBA;

® HU3BBPIIHN PA3XOAUTE 11O 3AaCMHUTC;
KaKTO "

®  IpeAlIpHeMe ACHHOCTH, HEOOXOAUMM 32 IIOATOTBSIHE HA aKTHUBA 32 IIPEABIKAAHATA MY yIOTpeOa MAK
IIPOAAKOA.
I'pymara  mpeycTaHOBfABA KAIIMTAAMBUPAHETO HA PA3XOAHUTE IO 3a€MU 32 ADBATH IIEPHOAH, IIPE3 KOHUTO €
IIPEKBCHATO AKTHBHOTO IIOAOOPEHIE HA OTTOBAPSAILL HA YCAOBHUSATA AKTHUB.
I'pymaTa mpekpatsBa KaIIMTAAN3ALNATA HA PASXOAUTE 110 32€MH, KOTATO €4 IPUKAIOYCHH B 3HAYHTCAHA CTEIICH
BCUYKH ACHHOCTH, HECOOXOAUMH 32 ITOATOTBSHETO HA OTTOBAPAIIHA HA YCAOBHATA AKTHB 32 IIPCABIKAAHATA
yIoTpeda HAM IPOAAKOA.

YCcAOBHU aAKTHUBH U IACUBU
VcAoBeH macus e:
® BB3MOXKHO 3aABAKEHHE, KOETO IIPOM3AM3A OT MHHAAHM CBOUTHA H YHETO CBIIECTBYBaHE IIE OBAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO MAM HEHACTBIIBAHCTO HA CAHO HAHM IIOBEYC HECHUIYPHH OBACIIN
CHOMTHSA, KOUTO HE MOTAT A4 OBAAT H3IHAO KOHTPOAUPAHH OT IPYIIATA; HAK

®  HACTOAIIO 3aABAKEHIE, KOCTO IIPOU3AN3a OT MUHAAU CBOHTHA, HO HE € IIPU3HATO, 3aIIOTO:

-HE € BEPOATHO 32 IIOTACABAHETO MY Aa OBAE HEOOXOAUM H3XOAAII IIOTOK OT PECYPCH, CBABPAKAIIH
MKOHOMHYECKH TTOA3H; UAT

- CyMaTa Ha 3aABAKECHHETO HE MOKE Ad ObAC OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VCAOBEH aKkTHB € BBb3MOMKEH AKTHUB, KONTO IPOU3AU3a OT MHHAAH CHOUTHA M YHETO CBIIECTBYBAHE e OBAE
ITIOTBBPACHO CAMO OT HACTBIIBAHETO AW HEHACTBIIBAHETO HA EAHO MAH IIOBEYE HECHTIYPHH OBACIIN CHOUTHS,
KOHNTO HE MOTaT Aa OBAAT U3LAAO KOHTPOAHPAHH OT IPyIIaTa.y CAOBHUTE AKTHBH 1 ITACHBU HE CE ITIPU3HABAT.

OTunraHe HAa KOHIIECUOHHM IIPaBa

Kobm 31.12.2011r. rpymaTa pasmoAara ¢ KOHIIECHOHHH IIPaBa 3a AOOUB Ha CTPOUTEAHH MATCPUAAM.

MCC16 u MCC38 uskArogBatT OT OOXBAaTa CH OTYUTAHETO HA IIpaBaTa 3a AOOMB HA IIOAE3HHU H3KOIIAEMI.
Ilpuera e coOCTBEHA CYCTOBOAHA IIOAHTHKA 32 OTYUTAHE HA PA3XOAHTE CBBP3aHH C KOHIIECHOHHUTE IIPaBa
IIpe3 IMEPUOAUTE, OOXBAHATU OT CPOKA Ha KOHIIECHA.

MUHHIMAAHUTE TOAMIIHH IIAAIIAHUA CBIAACHO KOHIIECHOHEH AOTOBOP CE OTYMTAT 32 PAa3sXOA B IIEPHOAQ, 32
KOMTO CE OTHACHT.

AOIIbAHUTEAHH IAAIMAHUA HAA MUHIMAAHHUTE, KOUTO Ca CBBP3aHH H CE OIPEACAAT Ha 0Oasa Ha AOOHTOTO
KOAMYECTBO MHEPTHU MATEPHAAU M APYIM ITOKA3aTEAH, 3aAOKEHH B AOIOBOPA, CE HAYUCAABAT M OTYHUTAT 32
PasXOA 32 IIEPHOAQ, 32 KOHTO CE€ OTHACHT.

ApyxKectBata B IpylaTa HMaT 3aABAKCHHA IIO AOTOBOPHTE 32 KOHIIECHOHHH IIPaBa 32 PEKYATHBALIMA HA
KOHIIeCHOHHATa IAOIL. [IpoekTHHTE PAa3sXOAM IIO IIAAHA 32 PEKYATHBAIIMA CE OTYHUTAT KATO Pa3sXOAU U
IIPOBU3NH 32 CPOKA HA KOHIIECHOHHUTE ITPaBa.
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OTuer 3a napUYHATE ITOTOIHU
I'pymara e mpuesa MOAHTHKA 32 OTYHTAHE U IIPEACTABAHE HA MAPUYHUTE IIOTOLH IO IIPEKUA METOA B OTYETa 32
ITAPUYIHHUTE ITOTOIIH.
[TapraHpTe IOTOIM CE KAACH(DHUIIUIPAT KATO TAPUIHH IIOTOILH OT:
e OrmeparuBHAa ACHTHOCT
e JIuBeCcTMIIMOHHA AEHHOCT

o @uHaHCOBA ACHTHOCT

OTtuer 32 mpoMeHUTE B COOCTBEHUA KAIINTAA
I'pymara mmpeAcTaBs OTYET 32 IPOMEHUTE B COOCTBEHUA KAIIUTAA, ITOKA3BALLI:
e 00ma cyMa Ha BCCOOXBATHUA AOXOA 32 IIEPHOAR;
® 32 BCEKM KOMIIOHEHT Ha COOCTBEHHSA KAIlNTaA, €(EKTHTE OT IPHAAraHEe C OOpaTHA CHAA HAHU
IIPEU3YHCACHIE C OOpaTHA cHAa, pusHATH B cboTBeTCTBHE ¢ MCC 8311
® 32 BCCKM KOMITOHEHT Ha COOCTBEHHS KAIIUTAA, H3PABHABAHE Ha DAAAHCOBATA CTOMHOCT B HA9AAOTO U
B Kpas Ha IIEPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- mme9anba nAu 3aryda;
- BCSAIKA CTATHA HA APYT BCECOOXBATECH AOXOA;
CAEAKH ChC COOCTBEHUIIMTE B KAUECTBOTO UM HAa COOCTBEHMUIIM, KATO II0KA3BA OTAEAHO BHOCKUTE OT

%8 paSHpCACACHHHTa KbM CO6CTBCHI/IL[I/IT€;
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AomrbAHuTEAHA MH(POPMAIIUA KBM CTATUATE HA (PUHAHCOBUA OTYET
1. Otuer 32 PUHAHCOBOTO CHCTOAHHE
1.1. UmoTHn, ManmHu, ChOPBXKEHUA

Crpaau  Cwopex Mammanu  Tpamcmop  Apyrm  Kammraa.
eHuA 00OpOyABaH . CPEACTBA  aKTHBU p-AH

€

Or49eTHa CTOHHOCT

Caapr0 KbM 9422 5435 5209 58 167 18 020 1677 437 98 367

31.12.2010

ITocTremman 18 5745 794 136 24 6717

W3sae3an (350) (8 590) (2 960) (43) (11 955)

W3ae3am oT (1 025) (284) (5 196) (1 600) (123) (92) (8 758)

NPOAAAECHH (438)

ABIIEPHI

MPEeAIPUATIA

Caaa0 KbM 8 415 4997 4 569 50120 14 254 1647 369 84 371

31.12.2011

ITocrenman 613 122 16 14 765

W3ae3an (3 296) (14 010) (268) (411) (18 664)
(340) (339)

Caaa0 KbM 8075 4 658 1273 36723 14 108 1252 383 66 472

31.3.2012

Asmoprasanma

Caapr0 KbM - 1299 976 17 971 11471 927 - 32644

31.12.2010

ITocrenman - 122 199 3 085 1394 200 5000

W3ae3an - (64) (1 998) (1 842) (42) (3 9406)

W3ae3am oT - (168) (3293) (1 455) (113) - (5 149)

MPOAAACHH (120)

ABIICPHI

MPEeAIPUATHA

Caaa0 KbM - 1301 943 15 765 9 568 972 - 28 549

31.12.2011

TITocrenman 24 20 478 268 43 833

W3ae3an (574 (2 415) (90) (243) (3 447)

(125)

CaaA0 KbM - 1200 389 13 828 9746 772 - 25935

31.3.2012

banarcoa crogOCT

BarancoBa 8 415 3696 3626 34 355 4 686 675 369 55 822

CTOMHOCT

KBbM

31.12.2011

BarancoBa 8075 3458 884 22 895 4 362 480 383 40 537

CTOMHOCT

xkbM 31.3.2012
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1.2. ApAroTpaiiHu HEMAaTEPHUAAHU AKTUBU

ITpaBa ITporpaman Apyru O6m0
MPOAYKTH aKTHBU

OrgerHa CTOHHOCT
Caapo xbMm 31.12.2010 3395 113 119 3627
ITocrerman 14 8 22
M3ae3an (3 208) (3 208)
W3Ae3AM OT IPOAAAECHU ABIIEPHU MPEATTPUATHA (11) (23) - (34
Tpaucdep 28 27) 1
Caapo xbeMm 31.12.2011 218 98 92 408
Caapo xbMm 31.3.2012 218 98 92 408
Asmoprasanma
Caapo xbM 31.12.2010 2883 34 45 2962
ITocrprman 484 19 3 506
M3ae3an (3 208) - - (3 208)
H3Ae3AH OT IPOAAAECHU ABIIEPHU IIPEATIPUATIA (13) 8) - (21)
Caapao xbpm 31.12.2011 146 45 48 239
ITocreran 5 3 2 10
Caapao kM 31.3.2012 151 48 50 249
basarCcOBa cTodHOCT
Baaancosa croiinocr kM 31.12.2011 72 53 44 169
Baaancosa croiinocr xsm 31.3.2012 67 50 42 159

1.3. HeTexymu (pMHAHCOBH aKTHUBH

Herexymm ¢puHAaHCOBY aKTHBU 31.3.2012 r. 31.12.2011 r.

B3emaHn:A 110 AU3HHIOBH AOTOBOPH 10 996
PuHAHCOBU aKTHUBH HA PA3IOAOKEHHE 34 IIPOAKOA 5 5
O6m10 11 001 5

1.3.1. BaemaHuA 110 AUSMHIOBU AOTOBOPH —HETEKYIIH

Bup 31.3.2012 r. 31.12.2011 r.
B3emaHus 10 AM3HMHI OT HECBBpP3aHU AuLa /HeTo/ 10 996 -
B3emaHusA 110 AM3MHI OT HECBBP3aHU AUILIA 10 996
OG0 10 996 -
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1.3.2 ®duHAaHCOBU AKTUBU HA PA3IIOAOKEHHE 32 IIPOAAKOa
Karo dunancoBrn akTuBH Ha PasIOAOKEHHE 32 IIPOAAKDA €a KAACH(HUIIMPAHN HEKOHTPOAUPAIIH YIaCTHA B
KAaIIMTAaAHUTE HA HPCAHPI/IHTI/I}I.

31.03.2012 r. 31.12.2011 r.

Mocrpoii nuzrok AA

1.4.Tsproscka penyrarnus

Bua 31.03.2012 r. 31.12.2011 r.
ITororxureana penyranusa
Penyranma xkeMm 31.12 npeaxoAeH mieproa 7513 7513
Penyramma xeMm 31 AekemBpu 7 513 7 513
1.5. MarepuasHu 3amacu

Bua 31.3.2012 r. 31.12.2011 r.

Marepuaan B T.4. /HeTo/ 6 424 4112
OcHoBHM MaTepHuaAU 4598 2018
PesepBHu yactn 275 455
T'opupa 1 cMa3ouHE MaTepuasn 342 405
CriomaraTeAHH MaTepHUaAT 670 705
Marepuasu Ha OTTOBOPHO I1a3€HE 409 409
Marepuasu coGCTBEHO IPOU3BOACTBO 120
Apyru marepuasn 130
IIpoaykuusa /Hero/ 2117 2157
ITpoaykuua 2117 2157
He3sapbpiieno npoussBoAcTBo /HeTo/ 520 41
He3apbpIrieHo IpOU3BOACTBO 520 41

OGuro 9 061 6310

1.6. Texyiu ThProBCKy U APYI'H B3€MaHUA

Bua 31.03.2012 31.12.2011 r.
B3emanus o1 cBBpP3aHu AU U3BBH rpynara /Hero/ 2907 1984
B3emanus o mpoaarxou 2907 2181
OO6e3neHka Ha B3eMaHUA 110 IIPOAAKOH (264)
Bsemanusa o npeAocTaBeHN aBaHCH 50
Apyru B3emaHuA 17
B3emanus 1o npopa>x6u /uero/ 91 964 88 088
B3emanns 1o mpoaa>xou 92117 89 015
OO6e3neHka Ha B3eMaHUA 110 IIPOAAKOH (153) (927)
B3emanmus 1o npeaocrasenu aBancu /uero/ 17 997 20 476
B3emanusa 1o npeAoOCTaBeHU aBaHCHU 17 997 20 476
B3emaHua 110 AUBUAECHTH 870 870
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Bsemanmns 1o cpAebHu criopose /Heto/ 328 290
B3semanns mo cpA€6HU criopoBe 418 402
OGesneHka Ha B3eMaHHA 110 CbACOHU CIOpOBe (90) (112)
B3emaHus oT conmasHo ocUrypABaHe 9 -
Apyru 9
Apyru TeKymm B3eMaHUA 443 281
B3emaHusa o Auricu u HaveTH 1 1
B3emanus o 3acrpaxoBaHe 20
ITpeanaaTenn pasxoan 6
Apyru B3emaHua 422 274
O61m0 114 518 111 989

1.7. Aagpu 32 Bb3CTAHOBABAHE

Bua 31.3.2012 r. 31.12.2011 r.

AaHBK BBPXy A00aBE€HATA CTOHHOCT 3918 5736
KopnopatuseH AaHBK 136 134
O6mmo 4 054 5870

1.8. Texymu pUHAHCOBU AKTHUBHA

Texymu (pMHAHCOBU aKTUBU 31.3.2012r. | 31.12.2011r

974

B3emaHn:A 110 AU3SHHIOBH AOTOBOPH
KpeanTn 1 B3emanus 140 322 132 357
O6m0 141 296 132 357

1.8.1. BaemaHuA 110 AUSMHIOBA AOTOBOPH — TEKYIIH

Bua 31.3.2012 r 31.12.2011 r

974

BsemaHusA 10 AUBHHT OT HECBBP3aHU AU /HeTo/
B3emaHNA 110 AUBHHT OT HECBBP3AHU AHIIA 974

OG0 974 -
1.8.2. Kpeanrn 1 B3eMaHHA — TEKyIIIHA

Bua 31.3.2012 r. 31.12.2011 r.

Kpeaurn 87 276 80 037
Bzemanua npuaoOuT; upes necuu 8 806 7 832
KpeauTu 1 B3eMaHUA IPUAOOHUTH Upe3 IeCHH 44 240 44 488

OG0 140 322 132 357
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Bua 31.3.2012 r. 31.12.2011 r.
B3emaHms 110 KPEAUTH OT CBBbP3aHH AULA U3BBH Ipynara /Heto/ 439 5278
B3emaHu:A 110 KPEAUTH OT CBBP3aHH AUIA U3BBH IPyHaTa 388 5013
B3emaHMA 110 AMXBU 110 KPEAUTH OT CBBP3aHH AUIIA U3BBH I'PyIATa 51 324
OG6e3neHKa HA B3eMaHUA IO KPEAUTH OT CBBP3aHU AUIIA U3BBH IPyIIaTa (59)
B3emaHms 110 KPEAUTH OT HECBBP3aHH AULA /HeTo/ 86 837 74 759
B3emaHusA 110 KPEAUTH OT HECBBP3aHH AHIIA 69 534 60 057
B3emaHu:A 110 AMXBU O KPEAUTH OT HECBBP3aHU AUIIA 17 303 15190
O06e31eHKa HA B3eMAaHUA IO KPEAUTH OT HECBBP3aHU AHIIA (488)
O6mmo 87 276 80 037

[IpeaocraBeHuTE 3aeMU HA HECBBP3AHH AHIA U CBBP3aHH AHIA U3BBH IPYIIATa CE OAMXBABAT IIO AOTOBOPEH
AuxBeH mnporeHT B rpanunumre ot 8% ao 13,5%, koito e cpoOpaseH C IasapHHUTE ANXBEHH HUBA HA
dpuHaHCHpPaHE, AO KOETO APYKECTBOTO MMa AOCTBIL Kpartkocpounmre kpeautu ca ¢ mapexn Ao 31.12.2012r.
OrnycHaTHTE KPEAUTH €4 OOE3IIEUCHH ChC 3AITICH HA 3AITOBEA.

Bua 31.3.2012r. 31.12.2011r.
Bsemanusa npuAoGUTH Ype3 LIECHH OT HECBBP3aHu Anuma /Heto/ 8 806 7 832
B3emanna npuaoOHTH Ype3 [ECHH OT HECBBP3aHHU AUIIA 8 806 7 832
O6mo 8 806 7 832
Bua 31.3.2012r. 31.12.2011r.
Kpeantn npuao6uTH Upe3 ecuu OT CBbP3aHH AULA U3BBH rpynara /Hero/ - 90
KpeauTu nmpuaoOuTHy HUpe3 1eCHU OT CBbP3aHHU AULIA H3BBH IPyIIaTa 88
AWXBU 10 KPEAUTH MPUAOOHUTH Upe3 IECUU OT CBBbP3aHU AUIIA H3BBH Ipynara 2
Kpeantn u B3eMaHMs NPUAOGHTH Upe3 1eCUH OT HECBbP3aHH Aula /Heto/ 44 240 44 398
Kpeantnn u B3eMaHIA IPUAOOGHUTH Upe3 HECHH OT HECBBP3aHH AUIA 44 240 44 337
AWXBU 1O KPEAUTHU MPUAOOHUTH Upe3 IECUU OT HECBBP3aHH AUIIA 173
O0Ge3neHKa HA KPEAUTH U B3€MAHHIA MPUAOOUTH Upe3 IIECUU OT HECBBP3aHU AHUIIA (112)
O61mo 44 240 44 488

KpeanTrre u B3eMaHIATA IPUAOOUTH UPE3 IIECHH Ca IIPEAOTOBOPEHH C AABKHHITHTE.

1.9.ITapu 1 mapuYHN €KBUBAACHTHU

Bua 31.3.2012 1. 31.12.2011 r.
ITapuanu cpeacTBa B Gpoii 4 895 2 425
B A€Ba 4608 2138
BBB BaAyTa 287 287
ITapuysu CpeACTBA B PAa3IAAIIATEAHH CMETKH 1860 10 948
B A€Ba 1854 9165
BBB BaAyTa 6 1783

45




X@ngur ©  KOHCOAUAMPAH ®UHAHCOB OTUET
MbTULWA  3A1-BO TPUMECEUME HA 2012r

ITapuysu eKBUBaACHTH - 40
B3semaHuA OT MOAOTYETHH AHMIIA 40
BAokupaHu mapudHu CpeACTBa 64 69

(015311 (¢ 6 819 13 482

Ha 14.09.2011 r. Bppxy cmerkure, ODAHKOBHUTE KACETH M B3eMaHHATA HAa XOAAHHI Ilprmmma AA B ITspBa
naBecturmonHa 0anka AA u YVuukpeant byabank AA e mHasoxeH 3amop B moasa Ha ObeamHeHa ObATAPCKA
Oanka AA A0 pasmep Ha 7 567 x.AeBa. 3aOpPBT € HAAOKEH 3a 3aabAKeHnATa Ha Madpakom 2007 EOOA, no
aorosop 3a kpeant ¢ Obb, mo xoiito Xoaawmnr ITerama AA e coampaper aapxunk. Kem 31.03.2012 r.
3aII0PBT BBPXY OAHKOBUTE CMETKH HA APY/KECTBOTO HE € BAMUTHAT. PasIiAarmanus ce U3BbPIIBAT OT UMETO H 32
cMerka Ha XoAAuHT [Tprrma AA ot AbIiepHITE My APYKECTBA.

1.10. CoOGcTBeH KanuTaa
1.10.1. OcHOBEH KamuTaA

31.03.2012 r. 31.12.2011 r.

ABB 11 644 000 11 644 000 11 644 000 37,96% 11 644 000 11 644 000 11 644 000 37,96%
Hrmxenepunr
OO0A
EBpoGuaausar 5537 787 5537 787 5537 787 18,05% 3997 300 3997 300 3997 300 13,03%
2000 OOA
Bacua Bosxxos 243 280 243 280 243 280 0,79% 3243 280 3243 280 3243 280 10,57%
Opaun 1540 487 1540 487 1540 487 5,02%
XaAKUAHKOB
Maxkxarr AA 3067 400 3067 400 3067 400 10,00%
Apyru 10 179 533 10179 533 10179 533 33,19% 10 246 933 10 246 933 10 246 933 33,42%
MHHOPUTAPHU
AKIMOHEPH

OGuo: 30 672 000 30 672 000 30 672 000 100% 30 672 000 30 672 000 30 672 000 100%

1.10.2. ITpemun ot emucun
[Ipemunre o1 emucnn ca POPMUPAHH B IPEAXOAHH IIEPHOAH IIPH EMUTHPAHE HA KAIIUTAA.

1.10.3/4. Pesepsu

Peseps or Apyru pesepsu  O6io pesepeu
HpeI/IS‘II/ICAeHI/I}{

Pesepsu xbMm 31.12.2010 1. -8 13 735 13 727
ITpensuncaenu pesepsu keMm 31.12.2010 r. ®) 13735 13 727
YBeanuenus or: 1 - 1
Peseps o1 nmpeusuncAeHUE HA Yy>KACCTPAHHU ACITHOCTH, 1 1

npexaacucdunupad B neuasba uau 3aryoa

Pesepsu xem 31.12.2011 1. @) 13735 13728
PesepBu xbMm 31.3.2012 1. @) 13735 13728
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1.10.5. ®uHAaHCOB pe3yATaT

®@UHAHCOB PE3YATAT Croiinocr

ITewaaGa/3ary6a xbm 31.12.2010 . (27 924)
ITeuasba/3ary6a xbm 31.12.2008 r. (27 924)
ITewaaGa /3ary6a xum 31.12.2011 r. (27 924)
ITeuaa6a xem 31.3.2012 r. (27 924)
YBeanueHud or: (13 413)
3ary6a 3a roaunara 2011 (13 413)
3ary6a xem 31.12.2011 r. (13 413)
YBeAunueHus or: (1584)
3ary6a 3a roaunara 2012 (1 584)
3aryb6a xem 31.3.2012 1. (14 997)
®unancos pesyarar kbpMm 31.12.2010 r. (27 924)
®unancos pesyarar kbpMm 31.12.2011 r. (41 337)
®unancos pesyarar kbpm 31.3.2012 r. (42 921)

1.11. Herexymu (pMHAHCOBU ACUBU

Herexymm ¢puHAHCOBY ITACHBHA 31.3.2012 r. 31.12.2011 r.

3aABAYKCHHA 110 AUSHHIOBU AOTOBOPH 4 605 5 448
PDuHAHCOBU MACHBH, OTYUTAHH 110 AMOPTU3UPAHA CTOHHOCT 8 208 18 535
OG0 12 813 23 983

1.12.1. 3aaBA>KeHNA IO AUSUHTOBU AOTOBOPH - HETEKYIIH

31.3.2012 r. 31.12.2011 r.

3aABAYKEHHU II0 AU3HUHT KbM HECBBbP3aHU AUIIA 4 605 5448
OG0 4 605 5448

1.13.2. ®uHAHCOBH ITACUBH OTYUTAHM 110 AMOPTU3HPAHA CTOHHOCT — HETEKYIIH
31.3.2012 r. 31.12.2011 r.

3aABAYKEHHA 10 TTOAYIEHH KPEAUTH 8 208 18 535
OGm10 8 208 18 535

Bua 31.3.2012 r. 31.12.2011 r.
3aABAYKEHHA 110 KPEAUTH KbM (DUHAHCOBU IIPEAIIPUATIA 8208 18 535
OG0 8 208 18 535

1.14. Texyu puHAHCOBH MACUBU

Texymu pUHAHCOBY ITACUBH 31.3.2012 r. 31.12.2011 r.

3aABAYKCHHA 110 AUSHHIOBU AOTOBOPH 5 086 6 225
PDuHAHCOBYU MACHBH, OTYUTAHH 110 AMOPTU3UPAHA CTOHHOCT 121 645 112 953
O6mo 126 731 119 178
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1.14.1. 3aaBA>KeHHUA IO AUSUHTOBU AOTOBOPH — TEKYIIH

Bua 31.3.2012 r. 31.12.2011 r.
3aABAYKEHHUA IO AU3HUHT KbM HECBBbP3aHU AUIIA 5086 6 225
OGuro 5086 6225

1.14.2. ®uHAHCOBH ITACHBH OTYUTAHM II0 AMOPTU3HPAHA CTOMHOCT — TEKYIIU

Bua 31.3.2012 1. 31.12.2011 r.

3aABAYKEHHA 10 TTOAYIEHH KPEAUTH 121 645 112 953
OG0 121 645 112 953

Bua 31.3.2012 r. 31.12.2011 r.

3aABAYKCHHA 110 KPEAUTH KbM CBBP3aHH AMI[A U3BBH IPyIIaTa 140
3aABAYKEHHA 110 AUXBH I10 KPEAUTH KbM CBBP3aHH AHIIA H3BBH IPYyIIaTa 12
3aABAYKEHHA 110 KPEAUTH KbM (DUHAHCOBU TIPEATTPUAATHA 109 661 100 618
3aABAYKCHHA 110 AUXBU I10 KPEAUTH KbM (PUHAHCOBU IIPCAIIPUATHA 9021 9612
3aABAYKCHHA 110 KPEAUTH KbM HECBBP3aHU AHIA 2602 2257
3aABAYKEHHA 110 AUXBU 110 KPEAUTH KbM HECBBP3aHU AUIIA 361 314
OG0 121 645 112 953

1.15. Texyiu THProBCKH M APYTH 3aAbAXKCHUA

3aABAYKCHHA KbM CBBP3aHH ANIIA U3BBH IPyIIaTa 6 369 13 838
3aAbAXKeHH 110 AOCTABKHA 5718 13 375
3aABAYKEHHUA 10 OAYICHU aABAHCU 264 264
3aABAYKEHNA IO AMUBUACHTA 22 22
3aABAYKCHHA 110 TAPAHIIUY U ACTIO3UTHU 175 177
B 1.4. rapaunuu Ha HC, YC, CA 175 177

Apyru 3aabaoKkeHuA 190
3aABAYXKEHNA IO AOCTABKI 85979 57 026
3aABAYKEeHHUA 110 OAYYICHU aBAHCU 55031 76 989
Apyru TekyImm 3aAbAYKEHUA 8 845 5653
3aABAYKCHHA 110 TAPAHIUY U ACTIO3UTHU 6 870 3319
3aABAYKCHHA 10 3aCTPAXOBKH 11 11
3aABAYKEHNA 10 KOHIIECUU 153 148
Apyru 3aabroKkeHus 1811 2175
O61r0 156 224 153 506

1.16. AaHBbYHH 3aABAXKEHHUA TEKYIIHU

31.3.2012 r. 31.12.2011 r.

AaHbK BBPXy A0GaBeHATa CTOMHOCT 3846 4 686
AaHbBK BBEPXy A0GaBeHATa CTOMHOCT - AMXBH 77 119
KopnoparuseH AaHBK 79 120
KoprioparuseH AQHBK - AUXBU 7
AaHBK BBPXY AOXOAUTE HA (DU3UUECKUATE AUIIA 877 638
AaHBK BBPXY AOXOAUTE HA (PU3UIECCKUATE AL - AUXBH 13 13
AaHBK BBPXy pa3xoAuTe 7 10
Apyru Aagbru 113 102
Apyru AaHBIU - AUXBH 6 1

O6mmo 5018 5696
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1.17. 3aaAbA>KkeHUA KBM IIEPCOHAA

Bua 31.3.2012 r. 31.12.2011 r.

3apABAKeHHE KBM IIEPCOHAA 4550 3871

B T.4. 3aABAYKEHHA 110 HEM3IIOAZBAHH OTIIyCKH 596 637
3aabAsKeHHE KbM COIMAAHO OCUIypPABaHE 2731 2017

B T.4. 3aAbAYKE€HHUA 110 HEU3IIOA3BAHU OTIYCKH 119 135
3aABAYKEHIE KBM KAIOUOB PBKOBOACH IIEPCOHAA - Bh3HATPAXKACHUA 716
3aabAsKeHNE KBM KAIOUOB PBKOBOAECH IIEPCOHAA - OCUTYPOBKH 16
3aABAKEHHE TI0 H3BBHTPYAOBH IIPABOOTHOIIEHHUA - Bh3HATPAXKACHUA 6

O6mo 8019 5888
2. OTueT 3a AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoau ot mpoAa>x6u
Bua npuxoa 31.3.2012 r. 31.3.2011 r.
ITpoparkbu HA MPOAYKLHA B T.9. 512 682
ITpopark6u Ha acpasToBH cMecH 103 343
ITpoaask6bu HAa MHEPTHH M-AU 304 339
ITpopark6u Ha TBTHH 3HAIM U TabeAn 105
ITpopark6u Ha CTOKH B T.4. 1498 55
ITpopaxk6u Ha ropusa 1376 55
ITpoparkbu Ha ApyrH CTOKH 43
ITpopark6u Ha acpasToBa cMec 79
ITpopa>k6u HA yCAyTH B T.9. 31103 16 520
ITpoaaskbu HA CTPOUTEACTBO 27921 16 482
ITpopark6u Ha aBTOTPAHCIIOPT M MEXAHU3ALUA 35 12
ITpoparkbu Ha Apyru ycAyru - 8
ITpopaxk6u ra BuK ycayru 596 8
ITpoaa>k6u HA ycAyru 32 aBTOMATHYHO YIIPABA€HHE HA ABIDKECHHETO - 10
ITpopa>k6u HA TBTHO IIOAABPIKAHE 2474
ITpoaask6u Ha MOCTOBO CTPOUTEACTBO 77
Apyru npuxoAu B T.9. 3 851 310
ITpoparkbu Ha maTepuasu 1941 243
ITpoaax6bu Ha HaeMu 9 39
ITpoaarkOu HA KOHCYMATHBU 2 2
Heycroiixku 865
OTOuCcaHU 3aABAYKEHIA 121 22
BB3CcTaHOBEHH MPOBU3UH 34 3AABAYKEHUA 1
ITpuxoAu oT TaKCH M KOMUCHOHHU 75
Apyru 837 4
OG0 36 964 17 567
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2.1.2. ®PunaHCOBU NIPUXOAH

Bua npuxoa 31.3.2012 1. 31.3.2011 r.
ITpuxoAu OT AUXBH B T.U. 1723 1483
IO THPrOBCKH 3a€MU 1542 1483
TI0 AU3HHIOBU AOIOBOPH 167
Apyra 14
Or onrepanuu ¢ pUHAHCOBU MHCTPYMEHTH
TToAo>xuTE AHN KypCOBH Pa3AUKH 136 574
Apyru ouHAHCOBU NIPUXOAU 1 1
O6mmo 1860 2058

2.2. Pazxoau
2.2.1. 13n0A3BaHU CypOBHHH, MATEPUAAN ¥ KOHCYMATHUBH

Bua pasxoa 31.3.2012 r. 31.3.2011 r.
OCHOBHH MaTepHaAU 34 IIPOU3BOACTBO 4 645 1989
CriomaraTeAHH MaTepHaAn 87 81
TopuBHEM 1 CMa309YHU MAaTEPHUAAT 1585 1027
PesepBHu yacTu 266 273
Hucrpymentn 2
EA. emeprua 152 136
Tonoeneprus 1 12
Boaa 5 2
T'ymn 6 6
KoncymaTBu IPEBO3HH CPEACTBA - 7
Oduc marepuasu 1 KOHCyMATHBHA 18 14
Marepuasu 3a oxpaHa Ha TpyAa 32
Apyru marepuasn 7 23

O6ur0 6 806 3570

2.2.2. Pa3zxoAn 32 BBHIIHU YCAYTH

Bua pasxoa 31.3.2012 r. 31.3.2011 r.
TToamsreaHUTE AN 14 703 7871
Haer Tpancnopr 365 104
Haera mexanusarua 840 145
Haemu 148 45
PemonTH 83 48
Pexaama 43 24
CrobmmreAnn ycAyru 29 53
KoHcyATaHCKH B APYTH AOTOBOPH 354 46
I'pasxpaHCKE AOTOBOPH U XOHOPApH 13 8
3acrpaxoBKu 58 43
AAaHbIM U TAKCH 118 134
Oxpana 236 233
Komucunonnu - 2
TpyAoBa MmeauHa - 1
AbGonameHTH 20
KonItecnoHHI BB3HATPAXKACHUA 14
Pasxoau 3a Teprose 10
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CpAebOHM 1 HOTapHAAHH 44
ITpoGuBHO-B3puBHE paGoTu 2
Apyru pasxoAu 3a BBHIIHA yCAYTH 173 110
(015311 (¢ 17 253 8 867
2.2.3. PazxoAn 32 aMOpPTH3AIINH
Bua pasxoa 31.3.2012 r. 31.3.2011 r.
Pa3xoAn 32 aMOPTH3AIUN HA IPOU3BOACTBEHHI 832 1630
ABATOTPANHN MATEPUAAHN AKTUBU 831 1098
ABATOTPANHN HEMATEPUAAHH AKTUBH 1 532
Pa3sxoAu 3a aMopTH3aIINi HA AAMUHUCTPATUBHU 11 20
ABATOTPANHE MATEPUAAHU AKTUBU 7 10
ABATOTPANHN HEMATEPUAAHH AKTHUBH 4 10
OG0 843 1650
2.2.4. Pa3zxoAm 32 3aIIAATH U OCUTYPOBKH HA IIEPCOHAAA
Pa3xoam 3a: 31.3.2012 r. 31.3.2011 r.
Pa3xoAu 32 3amaaTy HA B T.4. 3 852 3672
IIPOU3BOACTBEH IIEPCOHAA 3 464 2724
AAMHHUCTPATHBEH IIEPCOHAA 388 948
Pa3xoAu 32 OCUTYpOBKM Ha B T.4. 754 537
IPOU3BOACTBEH IIEPCOHAA 692 441
AAMHHUCTPATHBEH IIEPCOHAA 62 96
B T.Y. PA3XOAU HA KAJOYOB PBKOBOAEH IIEPCOHAA 34
B T.4. Pa3XOAU 110 HEU3IIO3BAHU OTIIYyCKH 1
(015311 (¢ 4 606 4209
2.2.5. Apyru pasxoau
Bua paszxoa 31.3.2012 r. 31.3.2011 r.
Pa3sxoAu 3a KOMaHAUPABKA 46 1
Pa3xoAu npeAcTaBUTEAHU 8 3
Pa3sxoau 3a mpeAnazHa xpaHa - 4
PasxoAu 32 rao0u 1 HeyCTOHKHU 18 157
Pa3xoAn 32 AMXBU IIO THPTOBCKH CACAKHU 8
Pa3sxoAu 3a ANXBY II0 ABP>KABHH B3€MaHUA - 1
Pa3xoAu 3a aATEpHATHBHU AAHBIH 8
PasxoaAu 3a AapeHHA 3
Pa3x0AM 10 U3ITBAHUTEAHH AEAA 185
ITpoBu3nu 3a 3aABAKEHUA - 28
Pasxoau 6e3 AOKyMeHT 8
CrumnenAun, AapeHus 2 301
Taxcu 15
Ornucanu B3eMaHuA - 314
Apyru pasxoau 697 199
(015311 (¢ 3297 707
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2.2.6. Cymu C KOPEKTUBEH XapaKTep

Bua pasxoa 31.3.2012 1. 31.3.2011 r.
BasaHCcoBa CTOMHOCT Ha IPOAAAEHU aKTUBH /HeTOo/ 4 850 -
BasancoBa CTOIHOCT Ha IIPOAAACHU AKTHBU 4 850
Vi3meHeHuMe HA 3a11aCHTE OT NPOAYKLIMA /HeTo/ (545) (238)
HzmeHeHne Ha 3aIIaCUTE OT IIPOAYKIIHA (545) (238)
KanurasuzupaHu pa3xoAu 3a aKTHBU ©)] 140
OG0 4297 98)
2.2.7. ®uHAHCOBU PA3XOAU
Bua pasxoa 31.3.2012 r. 31.3.2011 r.
Pa3sxoAu 3a AUXBH B T.4. 981 2 806
IO THPrOBCKH 3a€MU 882 420
110 3aeMH OT (PMHAHCOBY IIPEATIPUATHA 2218
TI0 AU3HMHIOBU AOIOBOPH 99 88
IO THPrOBCKH 3aAbAYKEHHUA 19
Apyru 61
OrpunareAHr KypCOBH Pa3AHKH 131 23
Apyru puHaHCOBH pasxoAn 234 171
OG0 1346 3000
2.2.8. Pe3yATaT OT OCBOGO’KAABAHE OT HETEKYIIH AKTHUBU
Bua pasxoa 31.3.2012 r. 31.3.2011 r.
Pesyarar or 0cBOG0OKAaBaHE OT UMOTH, MAIIIMHU, ChOPBXKEHUA (832) -
BasaHCcoBa CTOMHOCT HA OTHIHCAHU AKTUBU 981
ITpuxoau oT 0cBOGO>KAABAHE OT AKTUBH 149
O6mo (832) -

2.2.9. Pa3xoA 3a AAHBIIU

Bua pasxoa 31.3.2012 1.

AaHbpnu oT meuyasbara

31.3.2011 r.

14

O61mo -

14
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Apyru onoBecTABaHUA

1. CBpp3aHU AMITA B CAEAKH CHC CBBP3aHU AUIIA
ApYy>XeCTBOTO OIIOBECTABA CAEAHUTE CBBP3aHH AUIIA:
CobGcTBeHNII HA KAaIIUTAAA HA APY’KECTBOTO

CobcrBeHunuTe HA Karurasa Ha XOAAUHT [ Ibrurmma AA ca ommosecrenu B 1.1.12.1
[1pes Texyrms 1 IPEAXOAHUS IIEPHOA HAMA CACAKH ChC COOCTBEHHIIUTE HA KAITUTAAA.

2. YupaBAeHHE HA KAIIUTAAQ

C ynpaBAeHHETO Ha KallMTaAa PBKOBOACTBOTO IIEAH A2 CH3AABA U IIOAABPHKA BB3MOKHOCTH Ad IIPOABAKH Ad
pyHKITHOHIpPA KATO AEHCTBAIIO IPEAIIPHATHE, A OCHIYPABA ChOTBETHATA BBH3BPBINACMOCT HA HHBECTUPAHUTE
CPEACTBA Ha aKITHOHEPHUTE U A2 IIOAABPKA OIITHUMAAHA KAITHITAAOBA CTPYKTYpA.

31.3.2012 r. 31.12.2011 r.
OGI0 ABATOB KAIIUTAA, T.4.: 143 161 153 462
D HHAHCOBH II2CHBH 143 161 153 462

32A75A)1( CHHA KDbM CBBbP3AHH IIPCAIIDHATHA

Hamanen c: (6 819) (6 526)

MAPUYHHUTE CPEACTBA U IAPUYHU €KBUBAACHTH

Herten ABATOB Kamurraa 136 342 146 936

OG0 cobCTBEH KArmTaA 18 837 31145

OO6u10 KamuTaA 155179 178 081
CpoTHOLIEHUE HA 3AAABIKHAAOCT 0.88 0.83

3 ®duHaHCOBH PUCKOBE

Kpeauren puck

KpeAurHuAT puck 3a rpymara ce n3passfBa BbB BB3MOKHOCTTA Ad HE IIOAYYH B AOTOBOPEHHA pa3Mep HAU
BBOOIIE (PUHAHCOB AKTUB, KAKTO U BB3MOKHOCTTA Ad ITOAYYH (PUHAHCOB aKTHB, HO HA ITO-KbCHA AATA OT
yroBopenata. Haii-cbimectBeH edekT 3a KPEAUTHHA PHCK OKa3Ba HEPHIMHYHOTO ITAAIIAHE OT CTpaHa Ha
Bb3AoxkuTeAnTE. CeKTopa B KOWTO OIepHpa IPyIaTa € C HCTOPUA HA IPOOAEMH U 3a0aBAHE HA PA3IIAAIIAHUATA,
AOITBAHUTEACH €(DEKT OKa3Ba M 3a0aBAHETO HA PA3IAAINAHHUATA OT ABPKABHHA OIOAKET M Ha CPEACTBATA IIO
nporpamure u douposere Ha EC . Edekrure OT IMOBUIICHNA KPEAUTEH PHCK 34 TPYIATa CE OTPA3ABAT KATO
HATPYIIBAHE HA AOITBAHHTECAHI PA3XOAH 33 (PUHAHCHPAHE HA TCKyIaTa ACHHOCT.

AVKBHUAEH PHUCK

Puckspr, 9e rpymara Ime CpermHe TPYAHOCTH IIPH H3ITBAHCHHETO HA 3aABAKCHUA, CBBP3aHU C (DHHAHCOBH
rmacuBy. 3a OrpaHHYaBAHE HA PUCKA, IOAUTHKA HA APYKECTBOTO € Ad OIIEPHPA CAMO ChC CTAOMAHH (PUHAHCOBU
MHCTHTYLHIH, 9pe3 OCUIYPABAHE HA KPEAUTHH AHMHHU 32 ABATOCPOYHO U KpaTKOCpouHO dhuHancupane. Kbpm
HACTOSIIIUA MOMEHT AMKBUAHHAT PHCK 32 APY/KECTBOTO € 3aBHIIEH, ThH KaTO XOAAuHT [Ibrmima AA mva

IIPOCPOYUCHH 3AADBAKCHHUSA, KOUTO Ca B IIPOLICC HA IIPCAOrOBapAHE.
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Puck Ha AMXBOHOCHU NAPUYHUTE IIOTOH
I'pymaTa e m3A0keHa HA AMXBEH PHCK OT IIPOMAHATA B ANXBEHHTE PaBHHINA Ha (DHHAHCOBUTE MHCTPYMEHTH, C
korTo orepupa. CIpaBeAAHBATA CTOMHOCT MAH OBACIINTE HMAPHIHH IIOTOIM Ha (DMHAHCOBHA HHCTPYMEHT

BapHpaT HOpaAI/I HpOMCHI/I B AUXBCHHTC HHBA , KOCTO IIOCTAaBA B 3aBHCHMOCT OT AMXBCH pI/ICK HapI/I"IHI/ITC n

b

IIOTOIIM. Toszu pI/ICK ce praBA}IBa TCKYIIIO OT PBKOBOACTBOTO, C IIEA MUHHUMH3HNPAHC HA CBCHTYaAHH 32Fy6I/I oT
TIpOMSIHA HA ITA3APHUTC AUXBCHU PABHUITIA.

4. YCAOBHHM aKTHBU U IIACUBU

VcaoBunte 3aabAkeHHA Ha XOAAHHT [Iptmma AA xbm ITepBa muBecTHIIHOHHA OaHka AA 32 M3AaACHI
OaHKOBM rapaHiuu ca ¢ oomr pasmep 74 041 x.a8.,8 103 x. CHF, 875 x.eBpo

Xoaausr [Terumma AA e obesmednn saapaxenns Ha , Judpa Kom 20077 EOOA kaxro caeaBa:
1.Xoaannr [Teruma AA e coanpapen aavxauk ¢ ,,Judpa Kom 20077 EOOA 1o A0roBop 3a 0aHKOB KPEAHT

No 52/14.03.2008r. 3a apAr kem OGeannena Gparapeka Ganxa AA B pasmep ma 7 270 x. AB. kpM 31.12.2011r.
To3u ABAT € OOE3IIEYeH M C HEABIKHMO HMYILECTBO HA TPETH AHIIA, KATO KbM MOMEHTA HA H3TOTBAHE HA
OTYETa MMOTa € IPOAaAeH 3a 1 558 X. AB. Ha TPETH AWIIA H COAHMAAPHOTO 3aABAKEHHE Ha XOAAUHIA € B
pasmep Ha 5 712 X.AB.

2. Xoaaunr [Teruma AA e obesmeuna saabpaxenns Ha ,Mudpa Kom 2007”7 EOOA 1o AoroBop 3a GaHKOB
kpeaur No 33/07.02.2008r. 3a AbAr kbMm ObGeaunena Gbarapcka Hanka AA B pasmep ua 7 447 100.62 AB. kbM
31.12.2011r. Ilo To3u xpeamt Xoaauar Ilvrmmma AA e 3aA0KHA B3eMaHUA IO KOHKPETHH (PAKTypH Ha
crorinoct 1 880 080.59 aB., kato xpm 31.12.2011r. HeycBOeHAaTa OT KpPEAHTOpa YaCT OT Te3u (PAKTypH € Ha
cromtrocT 558 081.66 AB.

CBHAEOHU U U3ITHBAHUTEAHU AEAQ

ApyxectBara B I'pymara ca orBeTHHIIN IO ChACOHU AcAa ¢ huHaHCcOB nHTEpec 3 433 x.AB. (B T. 4. AeAa 32 3 151
X.AB. Ca CIIPEHH, IIOPAAH CKAIOYEHO CITOPA3yMEHHE).

5. Cp0uTHA cAeA Kpad HA OTYETHHUA IIEPUOA

Ha 12.04.2012 r. TICT XOAAMHI" AA e mpuaobuao abmepro apyxectso [ICT BUAVMH EOOA,. Kamuraast
Ha APY/KECTBOTO € 1 X.AB.

Ha 02.05.2012 r. TICT XOAAMHI" AA e yapeanao apmepro ApyxectBo [ICT Periayeiic EOOA, Kamuraasrt
HAa APYZKECTBOTO € 5 X.AB.

Ha 02.05.2012 r. TICT XOAAMHI" AA e yupeaunro avrmepuo aApyxectBo [ICT Ceiip Poyac EOOA.
KammraasT Ha APYKECTBOTO € 5 X.AB.

Ha 02.05.2012 r. TICT XOAAMHI" AA e yapeaunro asimepro Apyxectso [ICT Arya Exo EOOA, Kamuraast
Ha APY’KECTBOTO € 5 X.AB.

Ha 14.05.2012 r. IICT XOAAVHI" AA e yapeauno asimepro apyxectso [ICT — Poyac EOOA. Kamwmraasrt
HAa APYZKECTBOTO € 5 X.AB.
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6. PUHAHCOBU NOKA3ATEAH

Ne ITokazaTeAan 2012 r. 2011 r. Paszamka
Croiinocr Croiinocr Croiinocr %
1 ApArorpaiian aktusu /obmmo/ 59 569 63 868 (4 299) -7%
2 KparkorpaiiHn akTuBH B T.9. 275 748 270 008 5740 2%
3 AKTHBE ABPKAHH 32 IPoAaxDa - - - #DIV/0!
4 Marepuasnu 3amacu 9061 6310 2751 44%
5 Kparkocpounu B3emMaHust 118 572 117 859 713 1%
6 Kparkocpounn (puHAHCOBH aKTHBH 141 296 132 357 8939 7%
7 ITapuarm cpeactpa 6819 13 482 (6 663) -49%
8 OO6r11a cyma Ha aKTUBHTE 335 317 333 876 1441 0%
9 CoOcrBeH KarmuTa 1522 3106 (1 584) -51%
10 PuHAHCOB pe3yATaT (1 584) (13 413) 11 829 -88%
1 ApbArocrpounn macusu 19 095 29 587 (10 492) -35%
12 Kparkocpounu nacusu 297 820 285 452 12 368 4%
13 OO1ma cyma Ha ImacuBHTE 316 915 315039 1876 1%
14 Ipuxoan obmo 38 824 19 625 19199 98%
15 Ipuxoan ot mpoAaxbH 36 964 17 567 19 397 110%
16 Pasxoau obmo 38 448 21905 16 543 76%
Ne Koedummentn 2012 r. 2011 r. Pa3amka
Croiinocr Croiinocr Croiinocr %
Penrabuanocr:
1 Ha cobcrBenns karmraa (1.04) (4.32) 3.28 -76%
2 Ha axtuBure (0.00) (0.04) 0.04 -88%
3 Ha nmacusure (0.00) 0.04) 0.04 -88%
4 Ha npuxoaure oT mpoaaxOu 0.04) 0.76) 0.72 -94%
Edexrusnocr:
Ha pasxoante 1.01 0.90 0.11 13%
Ha npuxoamnre 0.99 1.12 0.13) -11%
AvkBuAHOCT:
7 OO0r11a AMKBIAHOCT 0.93 0.95 0.02) -2%
8 brpsa auxBuaHOCT 0.90 0.92 0.03) -3%
9 HezabaBHa AHKBHAHOCT 0.50 0.51 0.01) -3%
10 ABCOAFOTHA AHUKBHAHOCT 0.02 0.05 0.02) -52%
®uHAHCOBA ABTOHOMHOCT:
1 ®DunancoBa aBTOHOMHOCT 0.00 0.01 0.01) -51%
12 3aANBIKHANOCT 208.22 101.43 106.79 105%
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