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“KYAHTYM JUBEJOIIMBHTC” AJICHIL

1.OTAHU3AIIUSI U IEWHOCT HA JIPYKECTBOTO

JKYAHTYM JIMBEJIOTIMBHTC” AJICHULL (.. JdpyxecTBoTo™) € nyOJIMYHO aKLUMOHEPHO APYKECTBO ChC
crenHajHa HMHBECTHUMOHHA L€l 3a CeKIOPUTH3WpaHe Ha HeaBHiKMMH umoth. Cwraacho § 1. 1.1 or
JlonbJIHUTENHUTE pa3nopedM Ha 3aKoHa 3a JIpyKecTBaTa CBbC CreUWanHa MHBECTHLMOHHA 1en
,,CEKIOpHTH3aLMA ™ e JeHHOCT, MPH KOATO BellHM npapa (npaBo Ha cOOCTBEHOCT W NMPABO Ha CTPOEXK) BBPXY
HEABMIKUMM MMOTM WM MNpaBa BbpXy NapuuyHM B3eMaHMA, BKIOYMTENHO # ObjeliyM B3eMaHud, ce
MaTepHUan3nupaT B IIEHHU KHIKA, Npejiarann nyGinuHo.

HpyxectBoro e BnucaHo Ha 4 HoemBpHd 2005 r. B perucTbpa Ha THProBekHTe ApyxectBa noa Ne 98521, Tom
1315, ctp. 47 no ¢. o. 12307/ 2005 r. no onuca Ha CopuACKKM rpajicku Cbil, KATO aKLMOHEPHO APYKECTBO ChC
crienManHa MHBECTHLMOHHA LE M OCHUIECTBABA [IEHHOCT B CHOTBETCTBME C M3MCKBaHMATA Ha 3aKkoHa 3a
OpYKECTBaTa ChC ClelUaiHa MHBECTULMOHHA Liesl ¥ 3aKoHa 3a nyOJIUYHOTO NpejularaHe Ha HeHHH KHWXKA.
JIpyKeCcTBOTO € ¢ M3LAII0 BHeceH kanuTan 650 xun. nesa, popMupan ot napuuHu BHocku. [1pes mecent suyapu
2006 r. ¢ pemedne Ha CoUICKH rpajicki CbJ € BIIMCBAHO MMbPBOHAYAllHO YBEIWYEHME Ha Kanurana ot 150
XiJ1. ieBa.

Axuuute Ha JlpyxecTBoTO ca 0OMKHOBEHH, GE3HaIMYHM MOMMEHHM aKUMU ¢ [PaBO Ha riac, ¢ HOMMHaHA
cTOMHOCT | N1eB BCAKA eaHAa.

HpyxectBoTo e nunensupano ot Komucusara sa punancos naaszop ¢ Pemenne Ne 736 — JICHL] ot 30 HoemBpu
2005 r.

Ajipec Ha ynpasieHue Ha JpyxecTBoTo Gelle CMEHEH ChrIacHO pellieHHe Ha aKLMOHEPHTE Ha peloBHO 06110
crbpanue u cwvraacHo peurenne Ne3 na CI'C ot 18.08.2007 r. e:

rp. Codms

paiioH ,,JIozenen”

KB. ,,Burowma”

yi. ,Koncranrun [letkanor™ Ne 4

O6cnysxkpauo apyxectso Ha . KYAHTYM JIMBEJIOTIMBHTC” AICHUL] e , KOH®HUPMA™ A/, rp. Codus.

Hesasucum oaut ce usebpuisa ot ,,CTEPAHA CTOULIEBA™.
C pewenue Ne 450 — JICHL] na Komucusra 3a @unancoe naasop ot 21.07.2010 r. e ogobpeno pewnenue 3a
cMsiHa Ha OaHkara genosuTap. baHka menosurap Ha JlpysxkectBoTo cyurano ot 21.07.2010 r. e ,,YHUKPEJIUT

BYJIBAHK” AL, rp. Codus.

ﬂpy}l{eCTBO’!‘O € ocsobojaeHO OT obnaraHe ¢ KOpHopaTuBEH JaHBK W pasnpeiacisa AUBHUACHTH B pasMep Ha
MuHUMYM 90 npouenTa ot neyanbara 3a dUHAHCOBATA IOJIMHA.

®HUHAHCOBH OTYHETH K'bM 31 IEKEMBPH 2012 r.
DHHAHCOBHTE OTYETH €A H3rOTBEHH B ChOTBercTBHE ¢ MemayHapoanure craHaapTH 3a (unaHcosa
OTYETHOCT.



6. CHETOBO/IHA TTOJIMTUKA

JlpyxecTBOTO M3roTRs GUHAHCOBUTE OTYETH B CHOTBETCTBHE ¢ W3UCKBAHUATA MeXyHapoAHUTE CTaHJapTH 3a
dunancosa orueTHOCT, paspaborenu u nydanukysann or Komurera no MexyHapoiHu CHETOBO/IHN CTAHAAPTH.

(MDUHAHCOBUTE OTYETH CE H3TOTBAT HA NpHUHLMIEA Ha ﬂeﬁCTBaLL[,OTO NnpeanpuaTHe.

(DUHAHCOBUTE OTYETM €A B CHOTBETCTBUE € BCHYKH M3HCKBAHMA HA BCEKH MPHIIOKHUM MEXKIYHAPOeH
CUETOBOACH CTAHAAPT W pa3ssiCHEHHUATA Ha ITocTosiHHUg KOMMTET 3a pasacHEHUA. DUHAHCOBHTE OTYETH jAaBar
uHdopmalma, KoITo € HeoOX0AMMa 3a B3EMAHETO Ha pelleHue OT noTpedutenure Ha PUHAHCOBUTE OTYETH U
HaJIEXK/IHA B TOBA, Y€ Te MPEJCTARAT JOCTOBEPHO Pe3yNTaTuTe U GUHAHCOBOTO CHCTOSHUE Ha MPEANPUATHETO,
OTpasaBaT MKOHOMMWYCECKATA CbUIHOCT Ha cbOuTHA M onepaumn, @ HEe NpocTo TAXHATa npapHa (IlopMa, ca
HEYTpalHK, KOETO O3Hayapa, ye ca 0e3npUCTPACTHU, ¢a MPEANA3/UBA W Ca MbJIHH BbB BCUYKHM CHIECTBEHH
ACMeKTH.

CueroBojiHaTa noJuTHKa Ha JIpyKecTBOTO MNpeAcTaBifBa ChneuupUYHUTE NPUHLKMOKM, 0a3H, KOHBEHLMUH,
npasuiia U NpakTHKH, NpUETH OT NPEANPHUATHCTO NPH U3TOTBAHETO H NpeacTaBaHETO Ha. q.)HHE:IHC-OBHTe OTHETH.

ITAPU U ITAPHYHU EKBUBAJIEHTH

[TapuunuTe ekBUBaneHTH Ha JpyKecTBOTO ca Mapu4YHM CpeacTBa B Kaca U OaHkoBH cMeTKU. OTyeTHaTa BanyTa
Ha JpyxecTBOTO € bhiarapcku nes. Oryerure Ha JpyKecTBOTO ca U3roTBeHU B bbirapcku nesa.

CJAEJKH B UYXXJIECTPAHHA BAJIYTA

Caenkure B 4y JIeCTpaHHa BalyTa ce OTYMTAT 10 BalyTHUTE KypCoBe B JeHs Ha cienkata (Gpukcunr Ha BHE 3a
ChOTBETHATA Bany'ra). IMonowxurenuure u OTpPHUATE/IHA KYPCOBM pa3JiMKHM CC€ OTYHMTAT B OTYETA 3a JOXOJAHTE.
@uKCUpaH Kypc Ha OBArapcku JieB KbM €BpOTO € B ChoTHOLIeHHe 1 eBpo = 1.95583 ns.

NPUXOJIU U PA3XO/IU

anXO,[l'bT C€ MpHU3HaBa caMO KOraTo € Bh3MOXKHO NPEeAlpUAaTHETO 1a HMa HKOHOMHWYECKH NON3H, CBBP3aHu ChC
cenKara.

anXO}l’bT C€ OLUEeHsABa 11O cnpaﬁenﬂHBa‘ra CTOHHOCT Ha l]DI[yLleHOTO HITH T1oJ1esKalo Ha NnojydyaBaHe nialjaHe
unu BB3Me3aaBaHe. Toil ce oOlleHABA MO clpaBej/iMBaTa CTOMHOCT HA MOJNYYEHOTO WM MOANIEKAIO Ha
nonyanaHe Bb3ME30dBaHE, KaTO C€ OTUMHTA CyMaTa OT BCHUKH TBPFOBCKH OTCTBIIKH H KONHYECTBEHH paGOTI/],
HanpaBeHu OoT JlpyiecTBOoTO. KOraro CTOKM MM YCAYrd c€ pasMEHST Cpellly CTOKM WM YCIYrd ChC CXOJIeH
XapakTep U CTOIHOCT, pa3MsHaTa He ce pasrjiex/a KaTo cjielka, KOSTO Ch3/laBa MpuxoJ.

[IpuxonsT OT npopaxbaTa Ha CTOKM C& NPU3HABA, KOTATO ca OWIM U3MBAHEHHU BCUYKM CJICBAIIM YCIOBUS:

a) NPeANpUATHETO € MPEXBBPIMIO HA KyIyBaya 3HAYMTENIHMTE PUCKOBE W M03M OT CODCTBEHOCTTa BBPXY
CTOKHTE;

0) npeanpuATHETO HE 3anasBa MPOABIKABAIIO YYaCTHE B YNPABICHHETO HA CTOKHTE, JAOKOMKOTO TO
0OMKHOBEHO Ce CBBP3BA ChC COOCTBEHOCTTA, HUTO e(peKTHBEH KOHTPOJ Hajl NPOJABAHUTE CTOKH;

B) CyMaTa Ha NpUX0/1a MOXe HaJSKAHO J1a Ob/ie OLeHEeHa;

I') BEPOSTHO € HKOHOMUYECKUTE TI0JI3H, CRBP3aHU ChC CEIKATa, Ja Ce NoJAYYaT OT NPeAnpUaTHeTo U



1) HANpaBReHUTE Pa3Xoan WIIM Te3H, KOWUTO l1e OLAAT HarpaBeHH BLB BPb3Ka ChC CAENKATA, MOTAT HAASXKAHO Na
OBbJ1AT OLECHEHH.

Koraro pe3ynrarsT OT €AHa c/lellka 3a NpeJoCTaBsiHe Ha YCIYrM MOKEe Ja ce OLEeHM HaJenaAHO, MPUXOJbT,
CB'bp'EaH ChC CACJIKaTa, TpﬂGBa aa ce ﬂplfISHaBa B 3@aBHCHMOCT OT c<CTalla Ha BaB'bp]_L[CHOCT Ha cjie/iKaTa KbM
JaraTta Ha OanaHca. Pe3ynTaThT OT €AHa CJieNika MOYKe Ja C€ OLIGHM HAAEKJIHO, KOTaTo ca HU3MbIHEHH BCHYKH
cieJiBalllk YCIIOBHS:

a) cymara Ha Mmpuxo/ia Moxe Jia Objie HaJIeXK/THO OLeHeHa |

6) BepOﬂTHO ﬂpCﬂ,ﬂpHﬂTMe’l"O me imMa MKOHOMUWYECKH ITOJI3H, CB'I-:pBaHH ChC ClEenKarTa,

B) €TaI'bT HA 3aBBPLICHOCT HA CJEJIKATA KbM jlaTaTa Ha DallaHca MOKE HaJeHJIHO JIa CE OLeHH; 1

) pa3xo/iuTe, HAMpaBeHH MO CHENKaTa, KaKTO M pa3xo/iuTe 3a 3aBRbpIIBAHE Ha CJeIKaTa MOXe HaJexJHO /a
ObJIAT OUEHEHH,

Pazxoaure ce HauMcaABaT MpH Cna3BaHe Ha MNPUHLMINA HA CBIOCTABUMOCT C pealM3upaHud Npuxoj 1o
anHuuna HAa Te]{yLuOTO Ha4yHCIICHHE. ﬂHBH}ICHTHTC ce HpHBHaBHT, Korarto ce YCTAHOBH NMpaBOTO Ha aKLlHOHEpa
Jaa nonyyd naawanero. [lonyvyeHuTe AMBUACHTH, C M3KJIIOYEHME HA TE3M OT MHBECTHULMM B acOlLMUpaHU
JpYJKECTBa, Ce NpU3HaBaT B MOMEHTA Ha pas3npeie/ieHHeTo UM.

[Tpux0J1 1 pazxo/iu 3a JIUXBH C€ OTYUTAT MPH Cla3BaHe Ha NPUHLIKIG 32 TEKYLLOTO HA4YUCIEHHE.

ABJIOTPAMHU MATEPHAJIHU U HEMATEPHAJIHU AKTUBHA
NmoTH, MAIIMHH, CLOPLKeHH H 060py/ABaHe

MMOTH, MalLIMHU, CHOPBKEHUA U 000pY/ABaHE ca MaTepUaniHu aKTUBH, KOUTO:

a) ce ObpiKaTt oT MpEearnpuaTHeTO, 3a Ja ce HM3MNOJI3BaT 3a MpOU3BOJACTBOTO WKW JOCTABKATA HA CTOKWM WITH
yCIyru, 3a OTA@BaHe MoJj, HaeM Ha APYry JIMUA WK 3a aAMUHUCTPATUBHU LIGNH;

6) ce oyaksa jia OBJAT U3MOA3BAT 1PE3 NMNOBEYE OT €JIMH NNEPUOL.

JpyecTBOTO NpU3HaBa 3a aKTHB BCEKH OTACNIEH UMOT, MallMHA, ChOPBIKEHHE UM 000pyABaHE, KOraro:

a) € BepPOSATHO NpEANpUATHETO a NoJyud B ObJelle HKOHOMUYECKH MOJ3H, CBbP3aHU C aKTHBA; U

0) cebecToiiHOCTTa HA AKTHBA 32 NPEANPHUATHETO MOXKE HaJeKAHO Aa Obje OleHeHa.

Mmoture, MallMHUTE, CHOPBKEHUATA U 0DOPYIBAHETO C€ OLEHSBAT MbPBOHAYAIIHO 110 ce6ECTOHHOCT.
CebecTofiHOCTTa HA €[UH MMOT, MAalIUHA, CHOPBXKEHWe WM o0OopyaBaHE BKIOYBA MOKYNHATA lleHa,
BKJIFOHHUTENIHO MHTaTa M HEBB3CTAHOBHUMHUTE JaHBUW BbPXY MOKYNKATa, KaKTO M BCHYKH MPCKHW pasxojiv 3a
NPUBEHIAHETO HA aKTUBA B pabOTHO CHCTOSIHHE 3a NMpejBHACHATA My yroTpeda.

ITpeku pasxoau ca:

a) pa3sxojM 3a NoAroToBKara Ha obekTa;

6) pa3xoau 3a MbpBOHAUaNHAa JocTaBKa n 0OpaboTka;

B) Pa3X0/H 3@ MOHTaX;

T‘) l'lpO(iJCCHOHaJ'[HH XOHDP&PH, HaripuMep Ha apXHTCKTH H HHIKEHEPU,

HOCBE}IE&LHU OLEHABAHC HA 3€MHW U CI'pdfin CC U3BBbPLIBA O JOITYCTHMHA ANTCPHATUBCH NOAX0MN.

3emMu U crpaau OTUMTAT 10 MPEOolieHEHA CTOWHOCT, KOATO € CIIPaBe//IMBATa CTOMHOCT HA AKTHBA KBM J1aTaTa Ha
fpeoLeHKaTa 6e3 BCUUKH nocacapalyn HaTpynaHi amMOpTH3alKH, KaKTO H NOCJICABAIUTC HATPYITaHH 3&1")’6}'{ oT
obesueHka. CnpaBej/iuBa CTOHHOCT € cymaTta, 3a KOATO €JAMH aKTUB MOXKe jAa Obie pa3MeHeH MEKILy
HH(DOpMHpaHH H JKenaelm CTpaHH B NpsKa CAcJIKa NMMOMENKAY HM.

Koraro ©OanaHcoBata cyMa Ha €JMH akTHB C€ YyBeJMuyaBa MM HaMandBa B pe3yiNTaT Ha IMPEOLCHKA,
YBEJIMUEHHETO PeCreKTHBHO HaMaJIEHWeTO ce OTUMTA B pasjena 3a coOCTBeHus kanutan B ctatusara "Peseps ot
NpeoueHKH". YBeJIUYEHHETO OT MPEOLeHKa ce NPU3HaBa 3a NPUX0J AOKOJIKOTO CHOTBETCTBA HA HAMAJICHUE OT
NpeolieHKa Ha ChlIIMA AKTUB, KOETO NMpeH TOBA € MPU3HATO 32 Pa3xoll.



Pe3epaa OT NPEOHEHKH, BKIHOYEH B cobcTBenns Kanuraj, ce MpexXBbpis NHUPEKTHO KbM HEpa3snpejaeneHaTa
neyanba npu npojaxba, OpaKkysaHe WM M3BaXKAaHE OT YNoTpeda Ha NPEOLCHEHU 3EMU U Crpajii.
ITocnenpanioTo olleHsBaHe Ha MalIMHUTE, CBOPBKEHUATA U 0BOPY/IBAHETO €€ U3BBPILBA N0 MPENnoPBLYUTETHUS
Nnoaxomn. Cﬂe;ﬁl NMbpBOHAYANHOTO [pHU3HABaHC 34 aKTHB BCAKA MallWMHA, CbOPBIKCHHC HIIH 06opyﬂ.BaHe ce
OTYMTAT MO cebecTOMHOCTTAa HA aKkTHUBa De3 BCUUKM HATPYNAaHW aMOPTHU3ALMKU, KAKTO W HATpyNaHuTe 3aryou ot
O6€3IJ,€HKEI. 'Har'lpaBe-ere 0633!!61-“{” Ce OTYHTAT KaTo pasxoJ U C€ NpU3HaeaT B OTHETA 3a INMPHUXOAHTE H
pa3xo/iuTe 3a ChOTBETHHUS MEePUOIL.

3a HauyucieHue Ha aMopTusaliida  ce  M3Iolsea Jluneiinuar METOA. JluneiinaTa aMopTH3alusa BOoAOH 10
OTHUCABAHETO Ha €/iHa MNOCTOAHHa cyma MNpei3 MoJAc3HMA KHBOT Ha OTACITHWUTC IpyYNH aKTUBH. Hpara Ha
CBILECTBEHOCT 3a MaTepUaNHUTe AbAroTpaiiiu aktusu e 700 1.

[lIpu pasmsana Ha WMOT, MallWHA, ChOpPBKEHWE WM 00OpyABaHE 3a CXOJEH aKTWB, cebecTolHOCTTA Ha
NnpuaoOMTHA aKTHB € paBHa Ha DallaHCOBATA CyMa Ha OTAAACHMUS aKTHB M HE CE OTYMTA HUKAKBA nedanda uiu
zaryo0a.

3a UMOTH, KOUTO Ce CTPOAT WiM paspaborsar 3a ObAELLO W3MON3BAHE KAaTO MHBECTHUMOHHW MMOTH Ce fnpuiiara
MCC 16, mokaTo CTPOMTENCTROTO WM pa3paloTBaHeTO € 3aBbplieHO, B KOWTO MOMEHT WMOTHTE CTapar
WHBECTULUHMOHHHU UMOTH.

I['b.l'l TDTpaﬁHH HEMATEPHATHH AKTHBH.

JbaroTpaiiHuTe HeMaTepHanHK aKTUBH CE OLCHABAT MbPBOHAYAIHO MO ¢e0eCTOHHOCT.

CebectoiiHoCTTa HAa €JWH HMMOT, MalllMHA, CbOPBKEHHME WM O000pyIBaHE BKIKYBA I[IOKY[IHATa LEHA,
BIJTIOUMTENIHO MUTATA U HEBB3CTAHOBUMMTE JIAHBUU BBPXY MOKYI KaTa, KAKTO M BCHUUKM MpeKu pasxoju 3a
NPUBEKAAHETO HAa akTuBa B pabOTHO CBCTOAHKME 3@ Npe/IBHJICHATA MY y11oTpeda.

[TocnenraiioTo olieHSBaHE Ce W3BBPILBA [0 NpenopbUUuTeNHUs noaxoa. Cnea nbpROHAYANTHOTO NPU3HABAHE 3a
aKTMB BCEKH JIBJITOTPAEH HEMATEpPHalieH aKTUB ce OTYMTA Mo cebeCTOHHOCTTa Ha akTHBa €3 BCHYKHU HATPYIaHH
aMOpTHM3alWH, KAKTO U HaTpynanuTe 3aryou ot ofeslieHka. Hanpasenute 00e3UeHKHM Ce OTYUTAT KATO pazxojl U
ce MPHU3HABAT B OTHETA 32 NPUXOJMTE W PA3XOUTE 38 ChOTBETHHA MEPHO.

3a HayucleHde Ha aMoprHuzauMs ce u3nosaspa JluHedHuAT Meroa. JluHeilHata amopTusauusa BOAM A0
OTYMCISBAHETO HA €/1HA [TOCTOSHHA CyMa MNpe3 NoJIe3HUs XKUBOT HA OTACIHUTE IPYINN aKTUBH.

[Tpara Ha CBIIECTBEHOCT 3a MaTepuanHuTe AbjrorpaiiHu aktueu e 700 nB.

JOI'OBOP 3A CTPOUTEJICTBO

JloroBop 3a CTPOUTENCTBO € JIOTOBOP, B KOWTO € JOrOBOPEHO KOHKPETHO CTPOUTEICTBO HAa aKTUB MM Ha
CBEBKYITHOCT OT aKTHBH, KOMTO Ca B TACHA B3aMMHA BPb3Ka MJIHM B3aUMHA 3aBHCHUMOCT I10 OTHOLICHHEC HA TEXHHA
NPOEKT, TEXHONOrUA ¥ QYHKUKA, KpaiiHa Lien Wiu NpeiHa3Ha4YeHue.

anX.O,LlHTE H pasxoJuTe ce NMpU3HaBaT LI]JCB OTHACAHE KbM €Tall Ha 3aRLpLIBaHE Ha J0roBopa.

lTpnxo,unTe no Joropopa CeOTBETCTBAT pa3dXoIHTC 110 JOroBopa, HanpaepCHMU Ha €Tala Ha 3aBbLpLIBAHETO, KOCTO
BOJIM JIO OTpa3siBaHe Ha MPUXOAM, Pa3X0au U neyanda, KOUTO MOTaT Jla Cé OTHeCaT KbM YacTTa OT 3apbplieHara
pabora.

AKO pe3yaTaThT HO JA0rOBOpa 3a CTPOMUTEJICTBO MOKE Ja Obe NpeABUACH HAACKIHO, NPUXOAUTE U pasXOAuTe,
CBBP3aHM C JIOTOBOpA 3a CTPOUTENHATA JieHHOCT, cnepa Ja ObJaT NpU3HATH 3a NPUXOAU W PasX0/iM CHOTBETHO
ype3 ChIOCTaBsiHE HA erana Ha M3MbIHEHHE Ha J0roBOpHATa ACHHOCT CHPAMO JaTtaTa Ha MPUKIIOYBAHETO Ha
Hananca. OyakpaHuTe 3ary0u no JOroRopa 3a CTPOUTEeNnHaTa JeifHOCT He3abaBHO ce NMPU3HABAT KaTo pasXo/l.



MHBECTUIIMOHHHA UMOTH

JlpyKeCTBOTO OTUYNTA MHBECTUIIMOHHU UMOTH KaTO UMOT (3eMs MM crpaja, WiM 4acT OT crpaja, Wiu M JBerte),
[10-CKOpPO 3a MnojyvyaBaHe Ha NPUXOAM OT HACMM MIIM 33 YBCIMYABAHE CTOWHOCTTA HA KalnuTana, Wi W 3a JBETeE,
OTKOJIKOTO 3a:

a) U3MoJI3BaHe MpH MPOU3BOACTBOTO MIK JIOCTABKATa HA CTOKM WM YCAYTM WM 3a aAMUHUCTPATHBHM LEIH;
Win

6) nponaxba B pamkuTe Ha oOuyaiiHaTa CTONaHCcKa JAeHHOCT.

JlpyKecTBOTO OLEHABA MHBECTULMOHHMAT MMOT N'bpBOHavalHO 110 Herosara cebecrofinoct. Pasxoaure no
C/IeJIKaTa ce BKJIoYAT B MbpBOHAUanHaTa oueHka. CebecToiHOCTTAa Ha 3aKyNeH UHBECTHLIMOHEH UMOT BKIIIOYBA
HEroBaTa MNoKYMNHa LieHa W BCAKAKBU Pa3Xxoau, KOMTO NpsAKo Morart ja my ObaaTt npunucanu. Pasxoaure, Kouto
Morar fpsiko ga ObjaaT NpuIMcaHu, BKIKOYBAT Harnpumep npodecHoHanHuTe XOHOPapu 3a NpaBHU YCIYTH,
JIAHBLIK 1O NPEXBBLPIISAHE HA UMOTA U APYTH PA3XOH 110 clenKara.

CeDecToMHOCTTAa HA MHBECTULMOHEH MMOT, MOCTPOEH [10 CTONAHCKM HAuYMH, € Herosara ceO0ecTOMHOCT KbM
Jlarara, Korato CTpoOUTeNCTBOTO MM pa3paboTeaneTo e 3agbpiueHo. Jlo Tasu nara Jlpyxecrsoro npunara MCC
16 UmoTn, MaluvHu, chopbxeHus u obopyasadHe. Ha Tasu para MuMOTBHT CTaBa MHBECTMLIMOHEH MMOT M Ce
npunara MCC 40.

Caesl MbpPBOHAYANIHO MPU3HABAHE WHBECTULIMOHHUAT UMOT CE OLEHABA MO CpaBe/yinBa CTOMHOCT W NPOMEHHUTE
B CrpaBe/iuBara cToiHOCT TpsabBa ce Npu3HABAT B OTYETA 3a JAOXOJMTE 3a CHOTBETHUs nepuoi. llpunara ce
MoOjiela Ha crpaBejiuBa cTodHOCT. CnpaBeAnuBaTa CTOHHOCT HA MHBECTULUMOHEH HUMOT € OOMKHOBEHO
HEropdara rasapHa CTOWHOCT. Cl’[paBe,ﬂ,J’[HBaTa CTOMHOCT €& OLEHsBa Kato naﬁ-aepos’ma’ra IIEHa, KOATO
HOPMAJIHO MOXKe fJa ce MOJyyM Ha nasapa KbM jJarara Ha 6anaHca B CbOTBETCTBUE C ONpeJe/ieHHeTo 3a
cripaBejuUiiBa CTOMHOCT.

[Tocnenpaiu pa3xojin, CBbP3aHU C WHBECTHIIMOHEH MMOT, KOHTO Bede e Oun npusHat, ce npubaBsaT KbM
fajaHcoBaTa cyMa Ha WHBECTULMOHHHMA MMOT, KOTaTo € BepoATHO, 4ye [pyikecTBOTO wIe noaydyum Obaeium
MKOHOMMYECKH M3TOJIH, HAJABMLLIABALIM MBbPROHAYAIHO OLICHEHATa HOPMA HA MPEACTaBAHE Ha ChLIECTBYBALUA
MHBCCTHLIMOHEH UMOT. BCHYKM ApYyru nociesBauiy pa3xoan TpadBa ce NpU3HaBaT KaTo pasxojd B NepUoja, B
KOHTO Ca MOHECEHHU.

JdpyaecTBOTO NPexBbpAs OT WIW B WHBECTHMLMOHEH HMOT CaMO KOraTto MMa MpoMsHa B W3TION3BAHETO,
JloKazaHa ypes:

a) 3ariouBaHe Ha TMO/3BAHETO OT COOCTBEHMKA 3a MPEXBLPASHE OT MHBECTMLUMOHEH WMOT B [10NI3BaH OT
co0cTBEHUKA UMOT;

0) 3anoyBaHe Ha pa3padoTBaHeTO C Hen npojakda 3a MPexBHPASHE OT MHBECTUIIMOHEH MMOT B CTOKOBO-
MarepHalieH 3anac;

B) Kpail Ha M0J13BaHeTO OT COOCTBEHHMKA 3a NPEXBBPIAHE OT MNONA3BaH OT COOCTBEHHKA UMOT B MHBECTHIIHOHEH
UMOT;

r) 3ano4yBaHe Ha ONEpaTMBEH JIM3MHI KBM Jpyra CTpaHa 3a NpexBbplsHE OT CTOKOBO-MAaTepuaseH 3amnac B
UHBECTHIIMOHEH UMOT; UIH

J) Kpaid Ha CTPOMTEICTBOTO WM Pa3paboTBaHETO 3a NPEXBbPIAHE OT WMOT B IIPOLEC HA W3rpakaaHe WM
paspaboreane (o6xBaHat ot MCC 16 UMoTH, MAIIMHK, CLOPBKEHUS U 0DOPYABaHe) B MHBECTUIIMOHEH UMOT.
AMOpPTH3AUMA Ha HHBECTULMOHHUTE UMOTH HE CC HAYUC/IABA.

OHUHAHCOBU HHCTPYMEHTH U MHBECTHIIUHN
OUHAHCOB MHCTPYMEHT € BCEKHM JO0rOBOp, KOMTO Mopaxkia €JHOBPEMEHHO KAaKTO (PMHAHCOB 4KTUB B €JHO

npeanpusTHe, TaKa ¥ JUHAHCOB MAaCHB MM KAlUTAIOB MHCTPYMEHT B APYrO NpeaAnpusTHe.
DUHAHCOB aKTHB € BCCKH aKTHB, KOWTO €:
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a) napu;

0) A0roBOPHO NpaBO 3a MNOAYYABAHE HA NApU WM APYT (PUHAHCOB AKTUB OT APYIO NPEAIPUATHE;

B) JIOTOBOPHO MPaBO 3a pa3MsHa Ha (UHAHCOBM MHCTPYMEHTH € JPYro MpeanpusTUe TMpH MOTEHLHATHO
6;’]3F0ﬂpHﬁTHH YCIAOBHA!

I') KalnuTaloB HHCTPYMEHT Ha JpYro NnpejnpusTie.

@ HUHAHCOB NACHUB € BCEKM MacHB, KOWTO MpecTaBsiBa J0roBOPHO 3abiKeHHe:

a) Jla ce JalaT napy WiM HAKAKbB (PUHAHCOB aKTHB HA APYTO NpEeANpUATHE;

6) na ce pasMeHAT (MHAHCOBM MHCTPYMEHTH C JAPYro NPeAnpusTHe NpU MOTEHLUWANHO HeONIaronpusTHH
YCJIOBHA.

Kanuranos MHCTPYMEHT € BCEKM JOroBOp, KOWHTO OCUrypsiBa oCTarbyHa CTOWHOCT B AKTUBMUTE HA JaJIeHO
NnpeanpuaTre el npucnajaHeTo Ha BCHYKH HEIOBKW MackBH.

[lapuynu puHAHCOBM aKTUBH M nacuBu (HApWUYAHM 33 KPATKOCT NMApH4YHKW (PUHAHCOBM MHCTPYMEHTH) ca
q)HHaHCOBH aKTHBH M INacvBH, KOHUTO LI 6L)13T MONYYEHH MW MINaTEHH KAaTO CI)PIKCHpaHH HITH OnpencinuMH
NapuyHH CYMH.

Duuancosute HHCTPYMEHTH BKIKOYBAT KAaKTO NLPBUYHHU MHWHCTPYMEHTH, KaTO B3€MaHHWA, 3aJbJIKEHHA MU
KanurajoBu LCHHHM KHMIKd, Takda M JACPUBATUBHM MWHCTPYMECHTH, KATO (:])HHHHCOBH Ol KK, (i]iO‘i'hpCH H
(HOpYBPAHM CHEAKU, TUXBEHU CarNloBe U BAyTHH caroge.

CnpasejuiMBa CTOHHOCT € cymara, 3a KOATO €JMH aKTHB MOe Ja Obje pasMeHeH WIN €/IMH MacuB — YPeJIeH,
MEXJLY 00pe OCBEJIOMEHHU M JKeNaelid CTPAHU B HECTHA CJIeNIKa MOMEXKIY UM,

Jluxsure, auBuaeHTHTe, 3arybure M neuyanburTe, CBLP3aHU ¢ AajeH (PUHAHCOB MHCTPYMEHT HJIA KOMITOHEHT,
KnacupuuMpan Karo (PUHAHCOB NMAcKB, TPADBA Jia ce NPEJACTaBAT B OTYETA 3a J0X0Ja KaTO pa3Xxol WK MPUXO/.
Pasnpenenenure cymu Mexay npuTexarenure Ha (UHAHCOB MHCTPYMEHT, KJAacHM(MLMpaH KaTo KaruTaios
MHCTPYMEHT, Tpa0Ba ja ce npucnajgHar 0T u3jartens JMPeKTHO OT Karnuraia.

Knacupuuupanero wa najned GpuHAHCOB MHCTpYMEHT B GanaHca onpeiens Jaiu JHMXBUTE, JHBUIEHTHTE,
sarybuTe n neqandurTe, CBbpP3aHU € TO3H MHCTPYMEHT, LIE c€ KiacMPUUMpaT KaTo pasxo/ WM NPUXOA U Janu
lie ce OTYeTaT B 0TYETA 3a JA0X0/a.

AMOpTH3HpaHaTa cToidHOCT Ha (DHHAHCOB aKTHB MM (UHAHCOB NACHB € pasMepbhT, ¢ KOWTO ¢ OuN OlleHeH
(DMHAHCOBUAT aKTHB WJIM MACUB NPU HETOBOTO [ILPBOHAYAIHO MNPU3HABAHE, MUHYC BHOCKUTE OT NOracsaBaHe Ha
rIaBHULATA, TUIFOC-MHHYC HATPYIIAHATa aMOPTH3ALIMA HA BCAKA pa3iMiKa MEXIY TO3M N'bPBOHAYaeH pa3Mep U
pasmepa Ha Majie’k U MHUHYC BCAKO OTYMCNEHME (IUPEeKTHO MM 4pe3 ynorpeba Ha KOPEKTHBHA CMETKa) 3a
obesueHka wuaM HechOupaemoct. JlpykecTtBoTo npunara merona Ha edextuBHara nuxea. Metoa Ha
c(bem'nBHaTa JIMXBAa € METOABLT 3a MU3YMCIABAHC HA aMOpTHU3allMATa 4pe3 M3IN0NA3BAHCTO Ha CbeJKT‘HBHHfI JIHUXBCH
NPOLEHT Ha (PUHAHCOBUS aKTUB MM (uuaHcoBus nacup. EQexTuBeH NMXBEH NPOUEHT € NPOLEHTLT, KOHTO
NpaBy TOYEH JMCKAHT HA OYaKBaHWUTE OBJCLIM NapyUYHK NOTOLM A0 Najeska WM clejiBallaTa aara Ha nasapHa
NpoMsHa Ha I[EHOBHTE YCIOBHMA [0 OanaHcoBa cyma Ha (uHaHCOB aKkTHB MM (uHaHcoB nacuB. Toea
U3YMCIeHHEe TPADBA Ja BKJIIOYBA BCUUKH BB3HAIPAXKICHUS W TAKCH, MJIATEHH WM NOJIYUYEHH MEXKIY CTPAHUTE B
Jlorosopa.

JpyxecTROTO npu3HaBa (MHAHCOBUTE AaKTUBM MIM (UHAHCOBUTE MAcHMBM B CBOS CYETOROAEH OanaHc
€IMHCTBEHO KOIraTo CTaHe CTpaHa 1o JOTOBOPHHMTE YCIOBHA HA HHCTPYMEHTA.

HpyxecTBoTO OTNUCBA JajeH PUHAHCOB AKTHB MIIM YaCT OT (PUHAHCOB AKTHB EMHCTBEHO KOIraro TO U3rybu
KOHTPOJI BBPXY JOTOBOPHMTE NpaBa, KOWTO ChCTaBIsABAT (JMHAHCOBMA aKTUB (MM 4YacTTa OT (PHUHAHCOBUS
akTuB). JlpyxecTtBoro M3rydbBa TO3M KOHTPOJ, aKo peanu3upa npapara BbpXY HKOHOMMYECKHUTE [OM3M,
[MOCOYEHH B A0roBOpa, CPOKBT Ha NpaBaTa HU3TEHe WIH MpEANIPHATHETO CE€ OTKaXe OT TE3H NpaBa.

[Ipy mbpBOHAYAJHO MpU3HABaHE HAa (PUHAHCOB AKTUB MM (PUHAHCOB NacuB JIpyKeCTBOTO ro OLEHsABA 110
cebecToiHOCT, KOATO € crpaBe/yiuBaTa CTOHHOCT Ha NJaTeHOTO (NpH aKTUB) UM MOJYYEHOTO (IpU MacHB) 3a
HEro HacpeulHo Bb3mesasBaHe . Pasxopure no cjenkara ce BKIIOYBAT B IThPBOHAYANHATA OLEHKA HA BCHUKH
(MHAHCOBM AKTUBH WM MACHBHU.



JIM3UHI

JI3uHroB J0TOBOP € cropasyMeHue, No CUiata Ha KOETO JIM3MHIOJATENAT [pejlaBa Ha JIM3MHIONOoNyYaTes
cpelly €HOKpaTHO WJIHM Cepus OT MUlallaHud NpaBoTo Jia H3MOM3Ba aKTHUB 32 JOrOBOPEH CPOK.

DUHAHCOB JIM3HUHT € IM3UHTOB JOrOBOP, KOWTO NMPeXBbpJis B 3HAYUTCIHA CTEMEH BCHUKH PUCKOBE M U3TOMH, OT
cODCTBEHOCTTA BHPXY aKTHB.

Hauano Ha JM3MHrOBUA JOrOBOP € TMO-paHHaTa OT JIBeTe JaTH — Ha JM3WMHIOBOTO CrOpa3’yMeHWe WM Ha
aHra)kMpaHeTo Ha CTPAHUTE C OCHOBHUTE YCNIOBHA HA JIM3UHIOBUA JOrOBOP.

CpoK Ha NU3WHIOBMS JIOTOBOP € HEOTMEHUMUSIT MEepUo/, 33 KOUTO JIM3MHIONONyHaTeNsT ce € JOroBOpuUI C
JIM3UHIOJIATENIS 1A HAEME aKTMBA, 3a€/iHO C JONBJIHUTEIHUTE YCAOBUA, CHINACHO KOMTO JIM3MHIONONYyYaTeaaT
¥Ma npaBo Jia NPoJIbJIKM J1a Haema akTHBa, CbC MK Oe3 JONBIHUTENHO 3anjailaHe, KaTto 0T CaMOTO Ha4yano 1o
roJisiMa CTeNEeH ¢ CUrypHO, Ue TM3HHIONOAYUaTENAT e YNPaXKHH TOBA MPABOo.

CnpagejuinBa CTOMHOCT € cymara, 3a KOATO JajJeH aKTUB MOXKE Ja Obje 3aMEHEH WM Ja/ileH NacuB ypejeH
Mex Ay HHGDOPMHUPAHH U JKENaeIlH CTPAHU B MPAKA CHEJIKA OMEMKIY UM.

JpyecTBoTo KnacuduuMpa JaieH JU3UHIOB AOTOBOP KAaTO (DUHAHCOB JIM3HHT, AKO NPEXBbP/S B 3HAYUTENIHA
CTeneH BCUUYKM PUCKOBE M M3T0JM OT CODCTBEHOCTTA BBPXY aKkTURA. JlaieH NTU3HHIOB IOTOROP ce Knacuduiupa
Karo €KCNI0aTalMOHEH JIM3MHI, aKO He MpPEXBbpJA B 3HAYWTE/IHA CTENEH BCMYKH PUCKOBE W M3rOAd OT
cOOCTBEHOCTTA BBPXY AKTHBA.

DUHAHCOBUAT JIM3UHI NPEAN3BUKBA aMOPTU3ALIMOHEH Pa3sXo/l 3a aAMOPTHIUPYEMHTE aKTHUBH, KaKTo U (HHaHCOB
Pa3sXoJl 3a BCEKM OTYETeH Mephojl. AMOPTH3ALMOHHATA TONUTHKA 110 OTHOLIEHHE HA AMOPTU3MPYEMHTE HAeTH
akTHBu TpsaOBa ja Objae cboOpaszeHa ¢ Ta3M MO OTHOLICHME HAa COOCTBEHMTE AMOPTM3UPYEMM aKTUBH, a
npusHaTaTa amopTusauMs TpadBa aa ce M3uucaun Ha Oasara, onpegencHa B MCC 16 Mmortu, mawuunu,
cropBKeHus u obopyasane 1 MCC 38 Hemarepuaniu akTHBH.

Ako JlpyKecTBOTO € JIM3MHrojaresl ce NpU3HaBaT aKTMBHTE, AbpKaHW MO cuiata Ha (UHAHCOB JIU3UHT, B
DanaHca ¥ r'v NpejICTaBs KaTto B3eMaHe, YUATO CyMa € PABHA HAa HETHATA MHBECTULIMS B IM3UHIOBUS JIOTOBOP.

MATEPUAJIHH 3AITACH

MaTepHaanTe 3arnacu 062{53[{13'? 3AKYNEHUTE W NpeIHa3HAYECHWUTE 3a nponamﬁa CTOKH, BKIHOYHTEIHO CTOKHUTE,
3aKyneHu OT THhProBuM Ha Ape0HO WM npejHa3HayeHW 3a npopaxOa, WM 3emMs M japyra coOCTBEHOCT 3a
nponax6a. MarepuanuuTe 3anacu oOXBaaT ChbUIO TAKa U HAMBIHO 3aBBbPIIEHATa NPOAYKUHS MK MPOJIYKILHS,
KOSITO € B MPOLUEC HA MPOU3IBOJACTBO B NPEANPUATHETO, M BRIKOYBAT H MarcpHald W 3anacu, npciHasHa4CHH ga
ce M3MOJ3BAT B Npolieca Ha POU3BOJCTBO.

Jpy/KeCTBOTO OLEeHsiBa MaTepualHUTe 3anacu Mo ro-Huckata oT cebecToiHOCTTa M HeTHaTa peanusyema
cronoct. CebecTroMHOCTTa HA MaTepHalHUTE 3amacu NpeJACTaBifgBA CcyMara OT BCHYKH pasxoiu Mo
3aKylnyBaHeTo, npepaboTkaTa, KakTo W JPYr¥ pasxoju, HalpaBeHH BbB BPBH3KA ¢ JOCTABSIHETO UM JIO TAXHOTO
HACTOALIO MECTONOJOKEeHHe U cheTosiHMe. HeTHaTta peanusyeMa CTOMHOCT € npejanonaraeMara rpojjaxHa neHa
B HOpPMAJIHUS XOJ Ha CTOMAHCKAaTa JISHHOCT MUHYC NPUOIHM3UTENIHO OLEHEHMTE Pa3Xo/M 3a 3aRbpUIBAHE Ha
ﬂpOHBBOﬂCTBﬁHHH LHKB U TE3H, KOMTO Ca HSOGXOB,HMH 34 OCBHLUICCTBABAHC Ha npona)ﬁﬁa'ra.

Koraro maTepualiHu 3anacu ca npojajaeHu, 0ajnaHcopara cyMa Ha T€3M MaTepUaliHK 3aracy ce Npu3HaBa KaTo
pasxoj npe3 nepuona, rnpe3 KOWTO CHLOTBETHUAT npuxon e 6un npusnar. Cymata na Begka obeslenka Ha
MaTepuaiHUTe 3anacy [0 HeTHATa UM peanusyema CTOMHOCT, KaKTO M BCHYKM 3arybH OT MaTepualiHi 3aracu
clie/iBa ce NPU3HABAT KATO PasXxojM 3a nepHojia Ha oOe3lieHKaTa Ml Ha Bb3HUKBAHETO Ha 3arybure. Cymara Ha
€BEHTYAIHOTO 00paTHO BH3CTAHOBABAHE HA CTOMHOCTTA Ha 00e3leHKaTa Ha MaTepHaIHUTE 3al1ack, Bb3HMKHaa
B PE3YNITAT HA YBEIMYECHUETO HA HETHATA peaju3yema CTOMHOCT, ce Npu3HaBa KaTo HamansBaHe Ha Cymara Ha
NPpU3HATHUTEC pa3xo/u 3a MaTepualiiy 3anacu npes rnepuoaa, rnpes KOWTO Bb3CTAHOBABAHETO € Bb3HUKHANO.



JNAHBIH BBPXY JIOXOJIA

CueroBojiHa nevanba e gernara neyanba unu 3aryba sa nepuoja npeay HaMalABAHETO € C pa3xouTe 3a
JIAHBLIM.

Obnaraema neuanba (nanbuna 3aryba) e nevyanbara (3arybara) 3a nepuoja, onpejelieHa B CbOTBETCTBUE C
npapdnara, yCTaHOBEHH OT JJAHBYHHTE BJIACTH, MO CHIATA HA KOWUTO C€ HAYHCABAaT (BBBCTEIHOBHB&T) JaHBLHTE.
Jlanbuen pasxon (nMpuxoj) e obuiara cyma, BKJIKOYEHA B ONPEJE/IsHETO Ha HeTHaTta nedanba wiu 3aryba sa
nepuoaa BbLE BPBH3Ka € TEKYIIHUTE H OTCPOUEHWUTE JAHBLH.

Tekyll ganbK € cymara Ha Ab/KMMATE (BB3CTAHOBMMHMTE) JaHbLM BbpPXY A0X0jJa BbB Bpb3Ka C JaHb4yHaTa
neyanba (3aryba) 3a nepuojia.

[Tacusu no OTCPOHGHH JaHBUMH Ca CYMHUTE Ha ALJEZKMMHTE JaHDLLUHW BBLPXY 0X0[a 34 6’!3,[[8LLL14 nepuoan BLB
BPB3Ka ¢ 00JIaraeMUTE BPEMEHHU PA3JIMKH,

AKTHBH 110 OTCPOYCHH JaHLUM Cca CYMHUTE Ha BL3CTAHOBUMUTE JAHLLUHM BBLPXY Joxoaa 3a 6'b,ﬂelllld nepuosn no
OTHOLLIEHHE Ha:

a) NpUcnajacMUTe BPEMEHHU PasiiKu;

0) npeHoca Ha HEpeall3UpaHu JaHbyHu 3aryou; u

B) NPEHOCA HA HEU3IOI3BAHM JAHBYHU KPEAUTH.

BpeMﬁHHHTe pasjiMkKH ca pas/inKHUTEC MEHKILY Ganancosara CyMa Ha €JIMH aKTHB WK nacuB KW HEropaTta JaHb4yHa
ocHoBa. BpemeHHuTe pasnvku OuBart: _

a) obnaraeMu BPEMEHHH pas/IMKKM —BPEMCHHUTEC paszinMKK, B pe3yiaTar Ha KOUTO LIE BBL3IHMKHAT CYMH, C KOMTO
uie ce ysenduu obGnaraemara nevanda (saryda) B Objelin nepuoaM, korato fanaHcopaTa cymMa Ha aKkTHBa WM
nacuea Ob/ie Bh3CTAHOBEHA WM TIOraceHa; Uin

) npucnajaemMu BpeMeHHH pa3siuK1 ~BPEMCHHHTE Pa3IMKM, B PE3yJTaT Ha KOMTO LIE BHb3HUKHAT CYMH, C KOMTO
Ja ce HamalM jJaHbuHara nedanba (3aryba) 3a ObjeliM nepuoju, Koraro GanaHcoBara CyMa Ha akTHBA WIH
nacupa ObJie Bb3CTAHOBEHA WJIM NOraceHa.

JlanbuHaTa OCHOBA HA €[JMH aKTWUB WIIW MacHB MPeACTaBAgBa CTOHHOCTTA HA TO3M aKTHUB MJIN MAaCHB 33 JaHbYHU
LUENH.

JlaHbuyHUTE aKTMBM M MAcHBU Ce TNPEJCTaBAT OTAEIHO OT OCTAHANWTE AKTUBM M nacusd B OanaHca Ha
npeanpusTHeTo. OTCpOYeHUTE JaHbYHW AKTUBM M NACUBM Pa3rpaHMyaBat OT TEKYIUIATE JaHBUYHU aKTHBU W
NacHBH.

Tekyimpmre ¥ OTCPOUEHUTE JIAHBIIA Ce TIPU3HABAT KAaTO NPUXOJ MM Pasxoj M ce BKJIOYBAT B HeTHATa rnedyanda
unu 3aryba 3a nepuona.

[TacuB 1Mo OTCPOYEHM JaHBLM ClElBa Jla ce NPU3HABA 33 BCUYKW oOlaraeMu BPEMEHHM DPAa3/lMKW, OCBEH B
Cy4YauTe, KOrarto Bb3HHKBA B peE3yaTaT Ha:

a) MOJIOXKMTETHA peryTalus, 3a KOATO aMOpPTU3aLIMATA HE € PU3HATA 33 JaHBYHM LIEH; WK

6) MbPBOHAYATHOTO NPU3HABAHE HA aKTHBA WJIM MACUBA 11PU C/IEJIKA, KOATO:

1) He npexacrapnsgsa OU3HeC KOMOUHALUA; U

2) KBM MOMEHTA HA M3BBLPIIBAHE HA CJICNIKATA HE BJMSE HUTO BBPXY CUETOBOJHATA, HHTO BBPXY AaHbUHATA
neyanba (3ary6a).

IIPOBU3UU

npOBHBH[v‘ITC €a NacHMBM ¢ HECHUI'YPHO MNPOABIEHHE BLB BPEMETO HIIM CymMma. I’Iposuzusrra Cce MpH3HaBa camMo
TOraBa, Koraro:
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a) JlpysecTBOoTO MMa CHILECTRYBAULO 3a/ibJDKEHHE (NMPABHO WA KOHCTPYKTHBHO), NOJYYEHO B Pe3ynTaT Ha
MUHANO CHOUTHE;

0) MMa BEPOATHOCT (T.€. NMO-BEPOATHO € J1a C& CIIYYH, OTKOAKOTO Jla He CE CIY4YH) OnpeselieH U3X0sll MOTOK,
ChJIbPIKALLL HKOHOMHYECKH M03H, j1a Ob/1c HeOOX0 MM 3a NOKPUBAHE HA 3aJIbJKCHUETO; H

B) MOJKe 1a ObJie HanmpaBeHa HaJeXK1Ha OUleHKA Ha cyMaTta Ha 3alb/DKEHUETO;

Cymara, KOATO Ce NpU3HaBa KaTo npopusus, Tpabsa na O6bje u3umucneHa Ha Gaza vali-Hajnex/HaTa oueHKa Ha
pa3xo/IuTe, HEOOXOAUMHU 3a ypesk/aHe Ha ceraliHo 3albJDKeHUe KbM jararta Ha Oanamnca.

[Tpu oueHspaHero Ha npoeusus orT JIpyKecTBOTO ce M3UCKBA ja ce B3eMar [peJIBU]I PUCKOBETE WU
HECUT'YPHOCTTA, Ja C€ JIMCKOHTHpAT MPOBMU3MKTE, Korato e(exThT OT BpeMeBara CTOMHOCT Ha napure e
CHLUIECTBEH, KaTO Ce M3I10JI3Ba JAUCKOHTOBATA HOPMA (MM HOPMHU) npeju obJlarave ¢ JAaHblM, KOATO 0Tpa3spa
(oTpassBar) TEKYUIMTE Na3zapHU OLEHKH Ha BpeMeBaTa CTOMHOCT Ha NMapuTe W OHE3W crneuMuyHM 3a NacUBUTE
PUCKOBE, KOMTO He ca OMJIM OTpaseHu B HaH-HaJIeXk/IHATA OUEHKA Ha pasxoauTte (1pu M3MO0N3BAHETO Ha
AHCKAHT, YBCIMYCHHWETO Ha MPOBHU3HHUTE, ABIMKAUIO €€ Ha BpPCMEBHA ({)a}c’rop, €€ NpH3HaBa KaTo pasxoj 3a
NMXBK), J1a ce B3eMmar npeasui Obacluiu CbOMTUS, KaTo MPOMEHM B 3aKOHOAATENCTBOTO WM TEXHONOIMYHH
MPOMEHH, KOrato MMa aoCcTaTb4HO 0DeKTHUBHH OGCTOSITEI[CTB&, HE TaKMBa IMPOMCHH IC HACTBMAT, H 14 HC Ce
ortyuTaT nedandM OT OYaKBaHO OCB060}K)1&B£1H3 OT NpeaoCTaBAHETO Ha dKTHMBH, HOpHU KOraTo 0O4akBaHOTO
ocBoBOKAaBAHE € TACHO CBBLP3aHO ChC CHOUTHETO, OT KOCTO NPOU3THYA NPOBU3UATA.

[TpoBuzusTa Ce U3MOA3BA CAMO 32 MOKPUBAHE HA PA3XOJAMTE, 32 KOUTO € Ch3/1a/IeHa ITbPBOHAYAIIHO.

[TpoBusuuTe ce npepasriexaar Ha BeAka aata Ha OanaHca M NpeusuyMc/IaBar ¢ Lel Jia ce 0Tpasu Hai-nobpara
TeKylla OLEHKa. AKO TMoBede He ChUIECTBYRBA HEOOX0AMMOCT OT M3XOAAUM [MOTOLH, ChAbpKallH
MKOHOMMYECKH TMOJI3H, 3a M0raciBaHeTo Ha 3abIIKEHWUs, NMPOBH3UPAHETO ce mnpekpartu. JlpyxkecTBoTo He
NPU3HABA YCAOBHWTE AKTHBM BB (DMHAHCOBMTE OTUETH, THH KaTO TOBA MOXKe /Ja MMa 3a pesyiTar
MPU3HABAHETO HA J0X0J1, KOWTO MOXKE HMKOra j1a He Objie pealin3upaH.
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7. MOSICHEHUS

7.1 bJTIOTPAMHU MATEPHAJIHUA AKTHUBH
7.2 PA3XO/IM 3A TIPUJTOBUBAHE HA JIMA
I'pan Byprac marasuu Mepkajo

['pan Beauko Topuoso marasunu Mepkajio

I'pan Codpus marazunu Kyantym

7.2 MHBECTUIIMOHHHU UMOTH

rp. Codus

VIIM I, kB. 50a, I'TL] —30oua B17

OBLILO

Heyperyaupa nozemiaex umot Ne710, mecTHoCT ,,3anaieH pailon”

rp. byprac cnen npeoueHka

OBbIIO

uaeandu dactu ot YIIM IX-5, u npaBoTo Ha cTpoexk BLPXY Hero
MarasuH 1 B O71. A ciej| pa3pelieHue 3a noJi3Bade u KPbhCToBMILE

rp. Benuko TepHOBO
YITHU XXXIII, k8. la
VTN XXXIX, k8. la

rp. Benuko Touproso
MATI'A3WH INEHH

MAT'A3HH 1
MAI'A3HH 2

MAT A3HH KAPIIETMAKC

rp. Codms

MarasMHu 3a MPOMUILIEHHU CTOKH ,, KyaHTym”

MAT'A3HH 1
MAI'A3HH 2
MAT'A3MH 3

0010 MHBECTHIHOHHH HMOTH

OBLLO

OBILO

OBI1O

OBILIO

1 874 nB.
12 251 ne.
2215 aB.
16 340 aB.

130 000 5.
1084615 as.
1214615 ne.

219 005 nB.
1287 191 as.
1 506 196 ns.

141 721 ng.
93 754 nB.
235 475 nB.

1 087 439 nB.
378 183 nB.
124 872 nB.

1 044 282 nB.

2 634 776 nB.

1 675 022 nB.
1 540 181 ns.
1651 667 n..
4 866 870 ns.

10 457 933 as..



7.3 BBEMAHUA
BieMaHus OT KNTMEHTH M JOCTARYMIIM Ha oOma croiiHoct 196 055 ns.

Hennatenu cymu ot , . Kondupma™ AJl

Hennarexu cymu ot ,.Ekcrpa M” EOOJ]

Hennarenu cymu ot Haemu ,,Mmmo6uino™ A/l

Hennarenu cymu ot . Murepkomnnexts” EOOJ]

Hennarena cymu ot ,.Kaprexc [17 AJl

Hernnarena cyma ot ET , Kpacumup Maunonos — MAK”

Hennarenu cymu ot Maptunenn” OO/

Hennarenu cymu ot ,.Mo660” EQOJ]

Hennarenu cymu ot [lenn Mapker benrapua™ EOO/]

Hennatenu cymu or ,l[leic” OO/

Hennarenu cymu ot ,,Cenco Crpoit” EOO/J]
BCHYKO

Jpyrn Teproecku B3eMaHus

JlaHblIM 38 BB3CTAHOBABAHE

BCHUYKO TEKYIIH AKTHBU:

7.4 TAPHU, HAJIMHHOCTHU U EKBHBAJIEHTH
ITapu B Opoit

[Tapuynu HanuyHoOCTH B DaHKH
OBILO

7.5 OCHOBEH KAIIUTAJI

3 367 nB.
16 641 np.
30 000 nB.
45 538 nB.

5 484 nB.
13 996 ns.
32 069 ns.

2 978 ns.

1 199 ns.
11235 ns.
33 547 aB.

196 055 as.

1 734 nB.
- JIB.

197 789 ns.

0 nB.
11 356 nB.
11 356 ns.

Ipes suyapu 2006 r. Coduiicku rpaicku ¢ Brikca MbPBOHAYANHO YBeHYEHHE Ha KanuTana Ha JIpyxecTBoTo

B pasmep Ha 150 000 nesa. Taka ocHoBHMAT KanuTan HapacHa jio 650 000 neea.

Kanuranst Ha JlpyKecTBOTO € BHECEH U340 1oJ opMara Ha MapuyHi BHOCKM. AKLMHTE ca 3alliCcaHu NpH

eMUCHMOHHA cToiiHocT 1 nes.

bpoit akunn CroitHocT
keMm 01.01.2012 r. 650 000 6p. 650 000 nB.
kbMm 31.12.2012 r. 650 000 6p. 650 000 nB.
OcHoBHM akuuoHepH kbM 31 nexemspu 2012 r.:
WK BACUJIEB BACHJIEB 292 500 6pos akuuu 45 %
[TEMO KBAHOB HUKOJIOB 292 500 6post akMH 45 %
ATIOCTOJI JIBHE3APOB AITOCTOJIOB 65 000 6pos akuuu 10 %
OBIIO 650 000 6p. akuuu 100 %
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7.6 TEKYIIHU 3AABJIKEHUSA

3abHKEHHATA KbM KJIMEHTH W AocTaBuyuuy 10 1 r. u e Ha obuia croiinoct 81 820 ns.

Kondupma” AJl no obenyxpaHe U noaapbxKa Ha UMOTH
E.on benrapus” EAJ]

LHusouc™ 00T

Kaprekc IT” AJ]

Hennared oaut

Kbm nepcoHan, OCUrypHMTEeIHU NpeaAnpyMaTa W JaHb4HK € 10 s

3ajbiKkeHusTa KeMm nepconan (MCC19)
3aAbIKEHUATA KBM ocurypuTeniu npeanpuatus (MCC19)
3aabmkeHus KbM nanbdHu JJ1C 3a BHacsHe

Jpyru 3aabiokeHns Be3sinsar Ha obia croitHoct 181 873 nis., kato crneapa:

Hapn 1 roauua:

[apanupmu 3a 106p0 W3NMbLIAHEHKE Ha
CMP marasus ,,Mepkano” rp. B. TepHoso

Jlenosut no gorosop 3a Haem ¢ lleiic” OO/ rp. Codus
Jlenosut no gorosop 3a Haem ¢ “Maptunenu” OO/I rp. Bapha
JlenosuT 1o A0roBop 3a Haem 3a ,,M06060” EOO/]]

JlertosuT no gorosop 3a Haewm 3a ,.Exctpa M” EOOJ]

Jlero3uT 1o IOroBOp 3a HaeMm 3a MarasuH BuB B. ThpHOBO

PazyeTu cbC COOCTBEHHULU (JIMBUIEHTH)
Cueer Ha [upekropure Ha JIpyxecTBOTO
[apanuuu 3a 106po yripasiaeHue Ha JlpyxecTBoTo

Jlpyru Ha o01ua cToiHoCT

OBLIO

OBILO

OBILO

OBI1O

ObL1O

OBLIO BCUYKO 3AlBJIKEHHWA:

86 218 n..
-6 300 ns.
30 ne..

272 ne.

1 600 ag.
81 820 am.

406 ne.
70 ns.

11 694 5.
12 170 as.

3 000 as.
3 000 ne.

27 053 ns.
54 736 nn.
24 754 ns.
18 000 JiB.
50 000 nB.
174 543 ne.
O nB.

1 800 ns..
2529 nB.

181 873 ab.

275 863 as.



7.7 PA3XO/JH

Pasxoam 3a BBHIUHU YCIYTH:

Pasxonu 3a Tpyaoeu gorosopu 2 618 ns.
Pazxoau 3a en. eHeprus 10 107 ns.
Pa3xoau 3a oxpana 2 560 ns.
Pasxonu 3a renedoHu 331 n..
Pazxonm 3a Bojia 4251 ns.
Pasxoau 3a acanceopy 310 ns.
Pa3xoau 3a 3aCTpaxoBKM 2 763 na.
Pasxoam 3a oaut 2 400 ns.
Pazxo/ 3a npuposieH ra3 256 ns.
Pa3xo/u 3a 00CnyKBalLO APYKECTBO 10 000 8.
Takcu 3a BOb u KOH 2 658 nB.
Pazxoau 3a KYpHEPCKH YCIYTH 542 ne.
Pa3xoau 3a o0cnyKBaHe HA Mara3uHu 18 693 nB.
Pasxonm 3a ,llenrpanen Jenosurap” Al 1 824 ns.
JIpyTy1 BBHILHHW YCIIYTH 198 ns.
O06uI0 pa3x0u 3a BEHIUIHM YCIYTH 59 611 as.
Pazxoam 3a JIHU 35 614 ns.
Pasxoan 3a ThO 51 575 ne.
Pazxoau 3a nepconan:
Pazxoau 3a pb3HarpaxjieHue Ha CbBéTa Ha AMPEKTOPHUTE 8 400 ns.
Pa3xoau 3a OCUTypOBKH 6 053 ns.
00110 pasxoau 3a nepcoHan 14 453 as.
Jlpyrn ¢mHaHCOBH pa3xo/i¥ CBEP3aHU C TAKCH 33 NPEBO/IU 964 aB.

OBIIO PA3XO/IU 3A JEHHOCTTA: 162 217 aB.

7.8 MIPUXOJHU
JIpy’KeCcTBOTO peanusupa HeTHU NpUXoau B pasMep ua 1 764 467 ap. karo ciejpa:

OT HaeMHu:
OBILLO: 1 764 467 ..

OBLIO HETHHU ITPUXOIH: 1 764 467 ns.
OBIIO NPUXOJU OT JIEMHOCTTA: 1 764 467 as.

Jlpyxecteoto opmupa Heten nonoxureneH pesynrat kM 31 gexemepu 2012 r. e B pasmep Ha 1602 250
leBa.



7.9 HETHA CTOMHOCT HA AKTUBUTE HA AKIMSI M YUCT JIOXOJI HA AKIIUSI

31.12 2012 31.12. 2011
0010 cobecTBEeH KanuTan 10 407 554 nepa 10437 934 nepa
Cpeano npererneHn 6poii Ha OGMKHOBEHWTE aKIHU 650 000 op. 650 000 6p.
HeTtHa cTOIHOCT HA aKTHUBHTE Ha aKLMA 16.01 neBa 16.06 nepa

OCHOBHUAT JAOX0J1 Ha akiuAa cC M34uciiiBa, Karo ¢ pasjie/lh HETHMA JOX0[ Ha CPpCAHO NPCTCrjicHHA 6p0ifi Ha
AKIIHMH B OGPHUJ.SHH(? npe3 OTYETHUA NEPHO .

31.12 2012 31,12 2011
HeTna neyanoa 1 602 250 nesa 1 814 026 neera
Cpeano nperernen 6poit Ha OOMKHOBEHUTE aKLIKU 650 000 op. 650 000 6p.
OcHOBEH 10X0/1 Ha aKLus 2.47 nepa 2.79 nesa

JpyecTBOTO HE pasnonara ¢ MHCTPYMEHTH, KOMTO OUXa MOIJIM J1a CE KOHBEPTHPAT B aKLIWH.

7.10 JUKBUJIHOCT HA JPYXKECTBOTO

KoeduupenT 3a oba NMKBUAHOCT

Kparkorpaiinu aktueu — 209 145 nesa.

CymaTta Ha KpaTKOTpalHWTe akTHBMU BKJIIOYBA cTaruuTe no pasjgen b KparkorpaliHW akTHBM, HaMalleHa CbC
cymara ot rpyna Pasxonm 3a Obaeln nepuoan oT akTusa Ha banadca.

KparkoTtpaiinu 3anenxkenus — 275 863 nepa
KoeduuueHT 3a odwa nuksuaHoct — 0.76

KoedhuuuenT 3a 0bp3a MTMKBUIHOCT

Cymara ot KpaTkocpouHH akTHBH, KPaTKOCPOYHM MHBECTULIMM M napuuHu cpeacTsa uin 209 145 nepa.
Kparkotpaiinu 3agbmxenus — 275 863 nesa

KoeduuuenT 3a 0bp3a nukBuiHocT — 0.76

Tpauzakiyu cbC CBBP3aHH JIULA HE CA U3BBPLIBAHM MPU CMICLUATIHK YCIOBUSA.

3a nepuoja Clie/l CHCTABAHE HA MEXAWHHUS (PUHAHCORUS OTYeT 10 NyOIMKYBAHETO MY He Ca HACTBIHI/IHN
BaXXHM CbOMTMS KOMTO OMXa MOrIM Ja ¢ OTpasAT Ha BAPHOTO W HECTHO MNpeicTaBaHe Ha MeKaMHHUA
@DuUHAHCOB OTYET 3@ YETBBPTO TpuMeceuue Ha 2012 r.




