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IHOACHUTEJHMU BEJIEXKHUW KBM ®PUHAHCOB OTUET
KbM 30.09.2015r.

®unancoBuaT otdeT KpM 30 centemBpH 2015 e u3roTeeH choOpa3zHO 3akoHa 3a CUETOBOACTBOTO H
MexnyHapoaHHuTe cTaHmapTH 3a ¢uHaHcoBa oT4eTHOCT/MC®O/, mpuern ot Komucusara Ha

EBponelickus cbro3.

1.06ma nadopManusa — Mpe3 TpeToTo TpuMeceune Ha 2015r HE ca HACTBIMUIMA ChIIECTBEHH
TPOMEHH B JICHHOCTTA ¥ CTPYKTYypaTa Ha yIpaBJeHHE Ha IPYKECTBOTO.

Ha 08.01.2014r. ¢ Pewenne No23-E Kommucusara 3a ¢uHaHcOB Ham3op ogmoOpsiea IlpocmekT 3a
MyOTUYHO TIpeiyiaraHe Ha akiliu Ha JIpy»kecTBOTO Ha 10 15 656 688 (meTHageceT MUIMOHA MIECTOTHH
NeTAEeceT M LUeCT XWIAAY LIeCTOTHH oceMaeceT U oceM) Opos 0OHKHOBEHM, MOMMEHHH Oe3HATHYHH
aKIlNM, BCAKA ¢ MPaBO Ha eIMH IIac ¢ HOMMHANHA CTOMHOCT 1 (eaMH) JIeB M €eMHCHOHHA CTOMHOCT

1,80 nB.

Emucusara ce u3gaBa Ha ocHoBanue Ha Pemenue na OOmoro chOpaHue Ha aKIMOHEpPUTE Ha
HpyxectBoto or 20.09.2013 1., chrmacHo wi.221, T.2 or Twproeckusa peructsp, 4.6 or 3JACHL,
w192, an.1 or 3MIILIK u an.1, 1.1 or YcTasa Ha JpykecTBOTO.

KoM 31 gexempu 2014 J[pyxecTBOTO € OTYENO YBEIMYCHUE Ha KAallHTalda B Pe3yJITar OT
nyOnryHaTa eMUCHS B pa3Mep Ha 563 XWLIB. oT npojaxbara Ha 562 704 Opos akuuu.
OT4YeTEHHAT pe3ePB OT EMHUCHSITA HA AKITUHU OT YBEJIMYCHHETO Ha KanuTaina KbM 31 JexkeMBpH
2014 e B pazmep Ha 450 xun.jB.

Ha mpoBeneno penoBHO o01mo chOpanue Ha akiuonepute ot 15.07.2015r ce B3ema pelnenue
3a pasnpenensHe Ha o0n0xeHaTa nevanba oT neitHoctra 3a 2014r B pasmep Ha 207 569,601B.
KakTo ciensa: 186 812,64 nB /90 % ot neuanbata/ - 3a JMBUIEHTH, a OCTaTHKBT B pa3Mep Ha

20 756,96 nB BpB DoHT ,,Pe3epren” Ha JpyxecTBOTO.

2. IbarorpaiiHu MaTepHaJIHH AaKTHBH — KbM 30 cenrtemBpr 2015 1py»KeCTBOTO HE
[IPUTEXaBa ABITOTPaiiH MaTepHaIHH aKTHBH.

3.IbaroTpaiiny HeMaTepHAJHN AKTHBH - KbM 30 centemepu 2015 Ipy>KeCTBOTO HE
IPUTEKaBa ObATOTPAHHH HeMaTEpHATTHH aKTHBU.
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4. HeTHH NPHXOAH OT JIUXBH

Kem 30 centemBpu 2015 apy:kecTBOTO € OT4YeNno (PMHAHCOBM TMPHXOAH OT JIMXBH IO 3aeMU M
B3E€MaHMs, IPUXOJH OT JIMXBH N0 AEMO3HUTH H pa3UIalliaTeNIH CMETKH, KAKTO CJIe/IBa:

KM KoM
30.09.2015 30.09.2014
IIpuxoau ot AuxBH
PasmnaimaTeHH CMETKH H JETIO3HTH - -
3aemMu 1 B3eMaHus 1,623 2,010
Heycroiixu 138 144
Jluxeu 1o NpHCHICHU B3€MaHHA - 31
0010 PUXOIH OT JINXBU 1,761 2,185
KoM Kbm
30.09.2015 30.09.2014
Pa3xoau 3a JUXBH
3aeM EBPB 2007r. - (113)
3aem EEBP 2012r. (563) (659)
HaxkazaTesHu TUXBA (126) (26)
06110 pa3xoau 3a THXBH (689) (798)
HeTtnn npuxoau ot NUXBH 1,072 1,387

5. 3aemu m BiemMaHus
HeitHocTTa Ha JIpyKECTBOTO € CBbp3aHa ChC CEKIOPHTH3ALMS HA B3CMAHM.

K®M 30 cerrremepn 2015 u 2014 3aemuTe 1 B3eMaHHATa Ha J{py KeCTBOTO ca KAKTO cjeaBa:

Ksm K»m

30.09.2015 30.09.2014

BpyTha cyma Ha 3aeMU 1 B3eMaHMs 21,677 23,391
[MpoBu3us 3a obe3ueHKa (3,127) (1,401)
3aeMH H B3eMaHHA 18,550 21,990

3aeMMTe H B3EMAHMATA Ca MPUAOOMTH [0 CHJIATa Ha JOrOBOPH 32 LIECHS CbC CBBP3aHH M HECBbP3aHU
nuua, BkI. EHepromonTax-AEK AJl v Enemona Al (axumonepn) u CUIT OO/l u KEEIT 13311,
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KoM 30 cenremspu 2015 w 2014 ronura [pyxecTBOTO € NpUAOOHIO 3a€MH W B3EMaHHA B pa3Mep

cbOoTBeTHO Ha 1 251 xmi. nB. ¥ 352 XWJL. NB.

KbMm 30 cenremepu 2015 [pyxecTBoTo npurexaBa 62 /mectaeceT v 1Ba / 6pos ABATOCPOYHH H
KpaTKOCPOYHHM B3€MaHMs BBB BpBb3Ka CBHC CEKIOPHTH3allMA, IO CWIaTa Ha JOFOBOPU 34 ILIECH
npenumHo ¢ ,EHEPTOMOHTAX-AEK" Al , ., EHEMOHA" A/l , ,,CHUIT” OO/, ,,MU30JIKO” OO/,
KEEIT /33]] ¢ GanaHcoBa cToifHOCT B pasmep Ha 21,677 nB., KIacH(HLIHpaHH KaTO ,,3a€MH H

B3eMaHUa”.

Ipe3 TpeToTo Tpumeceure Ha 20151 He ca mpuaoOHBaHW HOBM HETEKYLIH ()MHAHCOBH AKTHBH C Lien

CEKIOpUTHU3aLyA.

JIBIDKEHHETO Ha TIPOBH3UATA 32 00Ee3IIeHKA € TIPE/ICTABEHO B ClIe/iBaINaTa Tabnuia:

Cajo B HAYAIOTO Ha TOIMHATA
[Mpu3Hara 3ary6a oT o0e3leHKa Ha B3eMaHHs
Bb3craHoBeHa mpe3 roaguHaTa

Camno B Kpas Ha roguHaTta

6. THProBckH U APYrd B3eMaHHA

BzeMmanus 1o npe1ocTaBeH: aBaHCH
CbaeOGHU B3eMaHHA
Jpyru B3eMaHus

06110

7. Jpyru GHHAHCOBH Pa3X0aH

BanyTHH npeoleHKH

Takcy 1 KOMHCHOHU

Pasxoau 3a o0e3rieHKa Ha (DMHAHCOBH aKTHBH
06110

KoM Kem
30.09.2015 30.09.2014
2,510 460
617 1,035
@ (%4)
3,127 1,401
Kem KvM
30.09.2015 30.09.2014
80 38
851 767
931 805
KvMm KbM
30.09.2015 30.09.2014
9 48
9 48
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8. OuneparuBHHu pa3xogu
KoM KsMm
30.09.2015 30.09.2014
Pa3xonu 3a BEHIIHM yCIyTrH 215 372
Pazxonu 3a nepconana 47 51
Conebuu pazxoay 3a cbOnpane Ha B3eMaHHs 23 28
Hpyru pasxonu = -
O6uo 285 451
9. Ilapu4uH cpeACTBA H NAPAYHH ¢KBHBAJCHTH
Kbm KoM
30.09.2015 30.09.2014
IMapuynu cpeacTsa no 6aHKOBH CMETKH 340 38
IMapuynu cpeacTsa B 6poit 2 2
Obuio 342 40

Kbm 30 cenremBpu 2015 napuynm cpefcTa o O2aHKOBH CMETKH CITyKaT 3a 00e3MeYeHHe Ha 3a€M OT
Eeponeiickara 6aHka 3a pp3cTaHoBsBaHe U pazsurue (EBBP).

10. BaHKOBH 3aeMH

ITo cunata Ha cKIOYEH OOroBop 3a 3aem oT 21 gekemBpu 2007 ¢ Epomelickata 6aHka 3a
Bb3CcTaHoBaBaHe U paseutue (EBBP) Ha obuia croitnoct 7 minH. eBpo npes tonu 2008 u ronm 2009
Jpy:KecTBOTO TOJTy4aBa CpeCTBA CHOTRETHO IO NTBPBHS TPAHII B pa3Mep Ha 3 MIIH. €BpO M MO BTOPHS
TpaHWl B pa3Mep Ha 2,335 xun. eBpo, KOMTO ca U3IOJI3BAHM LIENECBO 3a 3aKyllyBaHe Ha B3eMaHMA MO
ECKO norosopu Ha ,,EHEMOHA" AJl nio Beue 3aBbpiieHH npoekTd. IIpes 2010r. ca mocTemunmu
CpeJIcTBA 1O BTOPUAT TpaHLl B pa3Mep Ha 1, 665 xun.eepo: 423 xun.eBpo npe3 mecen Mail u 1, 242
XWJ1.eBpO NPE3 Mecew, IO,

Kbm 30 centempu 2015 OamaHcoBaTa CTOHHOCT Ha 3aIbJIKSHHSTA MO TO3M 3a€M € - XHI. JIB.
(2014: 1,938 xun.ng). [TbpBOHAYATHUAT TONMILEH JIMXBEH MNPOLIEHT MO 3aeMa NMbPBOHAYANIHO € TPH
mecededn EURIBOR miroc HanGaeka ot 2 % niaTiM Ha TpuMeceuHa 0asa.
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10. BankoBu 3aemu (MPOALJIKEHHE)

Ilpes 2015 ronuHa NpUIOKMMMAT OJHULIEH JIMXBEH TPOLICHT € (DHKCHPaH, KakTo Clie/[Ba: 3a IIbPBUA
Tpanil — 6.45%, 3a Bropus TpaHil — 6.5%. [TagexsT Ha 3aeMa e Ha 4 mapt 2015.

KbMm 30 centemepu 2015r ca H3BBpIICHH THXBEHH TUTAIIAHAS TIO TOTOBOPA 3a 3aeM OT 21 JeKeMBpH
2007 ¢ EBBP B pasmep Ha 31 xun. nB. (2014: 98 xun.JB.) W IUalaHus 10 NIABHHIA B pa3Mep Ha
1,284- xun.B.(2014: 1,284 xun.1B.).

CopriacHo ycnoeusata no goroeopa ¢ EBBP JIpyxecTBoTo TpsGBa Aa M3MBIHABA ONpeneleHH
YCJIOBHS, €THO OT KOHTO € MaKCUMaJIHOTO ChOTHOLIEHHE Ha MPOCPOYEHNTE B3EMaHUs, 3aKyIeHH OT
Enemona AJ] che cpencTea OT TO3M 3aeM, 3a MoBeye oT 60 qHM KbM o0InaTa cyMa Ha B3eMaHMsATA
3aKYTMEHH CHC CPEACTBA OT TO3H 3ae€M Jia He npesuara 5%. Ilpu npocpoyBaHe Ha efHa UM TIOBEUE
MECEYHH BHOCKH, KaTO MPOCPOUYEHO € OMIOBECTEHO IAIOTO B36MaHE OT ChbOTBETHHA ANBIKHHK.

Ha 02 mapt 2012 [Ipy»ecTBOTO MOANKCBA HOB JOroBOp 3a 3aeM ¢ EBBP Ha o6ia croiiHoct 10 MIH.
eBpo. Cniopel ycloBuATa HA 1OrOBOpa, CPOKBT 3a YCBOsIRAHE Ha cpelcTrRara no 3aeMa € 3 mapt 2013,
OLPBOTO YCBOABAHE € B pasMep He nmo-Manko oT 1,000 xun. eBpo. I'oJUIIHKUAT IMXBEH NPOLEHT IO
3aeMa € QukcupaH Ha 6.50%. ['aBHMIATA IIe ce M3Mama Ha 25 BHOCKH, ITbpBara oT Kouro ¢ 1,111
XHJI. €BpO, IUlaTUMa npe3 Mecell mapT 2013, a octaHanure 24 ca paBHU TpUMECEYHH BHOCKH TIO
370 xun. eppo. Kpa¥inara nara 3a u3nnammase Ha 3aema ¢ 4 Mapt 2019.

3aeMBT ce obe3nevyaBa CbC 3aJI0I HAa B3EMAHMATA, CEKIOPUTHU3ALMATA HA KOHTO ce (DHHAHCHPa ChC
cpeacTsa oT 3aema. JlpyaectBoTo-Maika, EHemoHna A/l, e TapaHT no norosopa 3a 3aem ¢ EBBP.

Kbm 30 centemBpu 2015 croifHOCTTa Ha ycBO€HaTa ITaBHUIIA 1O KpeauTa € 9,220 Xui.eBpo., KaTo
HOpajy U3THYAHE Ha CPOKA 3a YCBOSABaHE, ChITIACHO KJIAY3UTE OT JIOTOBOpA, He ca YCBOSHH CPEICTBa

B pa3mep Ha 780 XuI.erpo.
IMopanu mpomsgHa B pa3sMepa Ha YCBOeHaTa CyMa MO 3aeMa MMa TNpoOMsHa B IUTAIAHHATAa Ha

[IaBHULMTE JI0 Kpas Ha nepHoza. I maBHMIIATa ce M3IUIalNa Ha 25 BHOCKH, ITbpBara oT kouto ¢ 1,024
XWI.€BPO, 1U1aTeHa npe3 Mecen mMapT 2013, a ocraHanuTe 24 ca paBHM TPUMECEUHH BHOCKH 110 341

XHII.€BpO.

KbM 30 cenremBpu 2015 ca m3BbplueHH JIMXBEHH IUIaLIaHKs IO JOroBopa 3a 3aeM ot 02 Mapt 2012
¢ EBBP B pa3smep na 354 xun. nB .(2014: 225 xui.JiB.) ¥ NNaliaHus 1o IJIaBHUIA B pasMep Ha 665
xun.ae.(2014:1,598 xun.ns.)

K®M 30 cenrremBpr 2015 GanaHcoBata CTOMHOCT Ha 3aABDKEHUSATA 110 TO3M 3aeM € 11,945 xun. k.

11. THProBCKH H APYIH 3aIbJEKeHHS

KoM KeMm
30.09.2015 30.09.2014
3agbIKeHAA 3a THBHICHTH 657 846
3anBDKEHA KbM CBBP3aHH PeANpHATHA 175 4
3aabKEHUS KbM IOCTaBYMIIA s 31

3aabKeHUst KbM IepcOHaa 4
3aabIKEHUS KbM OCHUTYPHUTENHN TIPEATPUASTHS 2 1
JApyru 3agbnxeHus 43 -
O6uro 881 886
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12. OcHOBEH KaHTAJ

KbM 30 centemBpm 2015 e oTueTeHO yBEIMUEHUE HA KanuTajla B pa3Mep Ha 563 XULJB. U IPEMHU OT
€MHCHA Ha aKLUMY B pasmep Ha 450 XUm.me.

BHeceHuaT HanmbiaHO OcHOBeH Kamwtan KkbM 30 cemremepu 2015 e B pasmep 4, 454 xun. nB.,
pasnpeneneH B 4454 126 Opos oOuxkHOBeHM O€3HAJMUHM akUMM C MPAaBO HA TIJ1ac, BCAKA C
HoMHMHaNHA cToiHOCT OT 1 nB. [lpe3 2011 JIpykecTBOTO OTUHTA YBEIMUYCHHUE Ha KanMTana B pa3Mep
Ha 2,588 xu.JB. ¥ IPEeMHUH OT €eMHCHS Ha aKIIHH B pa3Mep Ha 776 XUILJIB.

JIpy>KECTBOTO € PpErucTpHMpaHO KaTo myOnMuHO ApyxecTBo. HeroBure akumu ce ThpryBar Ha
Bwarapcka gonmosa 6opca.

KoM 30 cenremspu 2015 akmposepu B Jpy:KeCTBOTO ca:

AKIHOHep 30.09.2015

% 0T Kanurana
Enemona AJ 3,51
DuzHyecKkn 1A 27,68
IOpuanyeckn THLA 68,81
O6wo 100.00

KoM 30 centemepu 2015 ,,OEEN" AJICHI] He nputeskaBa cOOCTBEHN akIlU¥M U ABIIEPHH IPYKECTRA.

Kem 30 cemremBpu 2015, 1 504 275 6pos axkumu Ha [pyxkectBoto /33.77%/, cobGcTBeHOCT Ha
ocHOBHMA akunoHep EHemona Al ca 3ayi0)keHH KaTo obe3nedeHue Mo JOTOBOPH 32 PEro CIEJTKH.

13. ®oH[ pe3epBeH U NPeMHH 0 EMUCHH

Kbm 30 centemBpu 2015 HarpynaHuTe pe3epBH BKIIIOYBAT OOLLM pe3epBH B pazmep Ha 286 xui. JiB.,
13 xun.nB., 3a4eneHy ciell YTRbP)KAaBaHe HAa roAMIIHUSA (UHAHCOB oT4eT 3a 2006r., 11 XWiisB.,
3ajeNleHd cliell YTBbpAAaBaHe Ha rojauiunus ¢unanco otder 3a 2009r., 4 xunJe. cuefq
yTBbpkJaBaHe Ha rofuliHus ¢uHaHcoB oTueT 3a 2010r., 36 XWUIJB. cien yTBBpXKIaBaHe Ha
ropuiiHusa ¢puHaHcoB oryer 3a 2011r. , 105 xun.niB. cien YTBbpXKIaBaHe Ha TOJULIHHA (UHAHCOB
otver 3a 2012r. u 96 xunJB cieq yTBbpKIaBaHe Ha roaumiuHus $uHaHcoB oTdeT 3a 2013r. Ipes
TpeToTo TpuMmeceune Ha 2015r. ofiure pezepeu ca yBenuyeHu ¢ owe 21 Xun.Je.

TIpemMuuTe MO eMucHH ca B pazmep Ha 2, 102 xwn. nB., popMHpany B pe3ynTaT Ha YBeIUUYEHUATA Ha
kanurana npe3 2008, 2009 u 2011r. 1 2014r.



ﬂ : Cogun 1113, k. Feo MuaeB mea.: 02/ 80 54 880
\\ yA. Kocma AyaueB 20, em.3 ¢akc: 02/ 80 54 837
1.4 www.eesf.biz office@eesf.biz

14, ®HUHAHCOB Pe3yJaraT

TexkymuAar ¢puHancoB pesynratr Ha JlpyxxectBoto kbM 30 centemBpu 2015 e nevanba B pazMep Ha 156
XWIL. JIB.

15. Joxoau Ha akmust

JloXoA®eT Ha eHa aKuUMsa ce M34YMC/IABA Ha 0aza Ha HeTHarta medasn0a 3a paslpenelieHHe U CPEeAHO
npeTeraeHus mpe3 Bpemero Opoii Ha 0OMKHOBEHHTE OE3HANMYHH aKIHW NPe3 OTYETHHUS TEPUO.

KM KM

30.09.2015 30.09.2014

HetnaTa neuanta/3ary6a 3a akuuoHepuTe Ha pyxecTBOTO 156,000 901,000

CpenHo npererneH Opoii Ha OGMKHOBEHW aKLHK 4,454,126 4,454,126

Hoxoau Ha akuus (B neBa) 0.04 0.20
16. Hudopmanun 3a cupaBeAnBa CTOHHOCT HA (PUHAHCOBUTE AKTHBH

MesxnyHaponeH cuyeropodeH craHaapT 32 "OunaHcoBu uHcTpyMmeHTH: [lpejncrasne™ (MCC 32)
W3UCKBA OENEKKUTE KbM (DUHAHCOBUS OTYET /a CHAbPKAT HMH(OPMALUA 3a ONpPEIEISIHETO Ha
CNpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBHMTE aKTUBH M nacueH. CripaBeyiMBaTa CTOWHOCT € CyMaTa, 3a
KOATO eIMH aKTHB MOXke na Ob/e pa3sMeHeH WU €[MH [IacHB ypeAeH, MexIy JoOpe OCBeOMEHH M
JKeJlaellld CcTpaHH B obu4aiiHa caenka nomexkay uMm. [lopagu cmaGopazeuThs Tazap Ha Ompe/ie/ieHH
(rHaHCOBH HHCTpYMEHTH B bbirapus, He e HaHlle HeoOXoAUMaTa Ta3apHa HHGpOpMAaLKs 110
OTHOLUEHHME HA CHEJIKMTE C B3eMaHUS W HAKOW JPYrH (PMHAHCOBH MHCTPYMEHTH. ToBa mpaBH Ha
NpakTHKa HEBB3MOXKHO OIpPEACIIIHE HAa CHpaBeUIMBA CTOMHOCT 3a MOJOOHM MHCTpyMeHTH. [lo
MHEHHE Ha PbKOBOJCTBOTO, MOcoUeHaTa GalaHcOBa CTOHHOCT Ha Te3H HHCTPYMEHTH, € Hal-BipHaTa
U TOYHA CTOHHOCT NIPH aJIcHUTe 0OCTOATENICTRA.

B nmombiHeHME, pe3ynTaThT OT M3MCKBAHUTE OJUIIHM OLCHKHU Ha CEKIOPUTHU3UPAHUTE B3eMaHUSATa
IOTBBPKIABA, Y€ TIPELICHKATa 3a TAXHATa CTpaBelJTUBA CTOMHOCT HE C€ pa3vuaBa ChHIISCTBEHO OT
TAXHaTa OalaHcoBa CTOMHOCT.
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17.  CpeJikH ¢b¢ CBBbP3aHH JIHIA

Cebp3anute quna Ha J[pyxecTBoTo KbM 30 cenremepu 2015 ca kakTo ciejpa:

CBBP3AHO JIMLIE OIIMCAHHME HA BUJA HA B3AUMOOTHOIEHHNETO
Enemona AJ] AKUHOHep, ylpaxXHABall KOHTPoJ BpXy JpyxkecTBOTO
Enemona KOtunutie AJ] Jpy:kecTBo 1o o011 KOHTPOI
Ecko umxenepunr AJl HpyxecTBo 1o 061 KOHTPOJ
IIupun [Maysp AL HpyxecTBo nox o011 KOHTPOI
Xemycraz Al HpyxecTBo noa o061y KOHTPOJ
O®HHH AJICHLL HpyxecTBo nox o611 KOHTPOI
T®EL Huxomon EAJ] JpyxecTBO Moa 0011 KOHTPOJ
EMKO AJ JpykecTBo Mo 001 KOHTPOI
Pernonanraz AJl JIpy>kecTBO 1oJ; 0011 KOHTPOJ
Enemona AJ] AKIIMOHEp, ynpasKHABAIL KOHTPOI BLPXY JpyKecTBOTO

KoM 30 centemspn 2015 wu 2014 JpyeCTBOTO € U3BLPILBAIO CJEIHHTE CHLUIECTBEHH CHEIIKH CbC
CBbP3aHU JIHLA:

Kbm 30 cenremBpu 2015 cnenkute no mpeAoCTaBsHe HAa YCIYTH W MOKYIKO-NPoAaxk6a Ha B3eMaHus:
mexay ,,OEEN" AJICUII u ,,Enemona” AJl ca B pa3Mep ChOTBETHO Ha 5 XWILJIB. U - XuiJB. (2014:
3 XMILJIB. ¥ - XWJLJIB.).

KbM 30 centemepu 2015 HeypeneHuTe canza no npeaocTaBsHe Ha YCIYTH M NMOKYyMKo-Tpojaaxba Ha
B3emanusa mexay ,,OEEU" AJICUI] u ,,Enemona™ AJl ca B pa3Mmep cbOTBETHO Ha 5 xun.Js. u 170

XWJI.JIB.

18. @uHAHCOBH HHCTPYMEHTH H yHpaBjeHHe HA (JUHAHCOBHS PHCK

Kem KoM
30.09.2015 30.09.2014

DHHAHCOBH AKTHBH
3aeMu M B3eMaHUA 18,551 21,991

[TapHaHu cpencTra 342 40

D®HHAHCOBH NACHBH
(DHHAHCOBY TIACHBH 110 aMOpPTH3HpaHa CTOHHOCT 11,945 14,227

3aeMuTe M B3eMaHHATA BKJIKOUBAT B3€MaHUA BbB BpBb3Ka CbC CCKIOPUTH3ALlHA, TI0 CHJIaTa Ha JOTOBOPHU
3a eCHsI U TBProBCKHU U APYTrd B3E€MaHHUS. BnB (bl/IHaHCOBPITe IMacHBH 10 aMOPTH3HpaHa CTOMHOCT ca

BKJIIOUYEHU MOTy4eHH OAHKOBU 3aEMH.
HetinoctTa Ha J[py»KeCTBOTO € H3JI0XKeHa Ha pa3iuiHU (PMHAHCOBU PUCKOBE: KpeIUTeH PHCK, JTMXBEH

PHUCK, TUKBHUIEH PHCK H BAJIyTEH PHCK.
Kpeanten puck

I[py)KCCTBOTO € H3JIOKCHO Ha KpCIHUTCH PHCK BLB Bpb3Ka € HHBCCTHIHMOHHATa CH JeiHOCT.
er].[I/ITHI/IHT pHUCK c€ oTIpeacia KaTo pUCK OT Bb3HHKBAHE HAa HEBB3MOXKHOCT KOHTPAreHT Ja 3alljlaTh
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18. PUHAHCOBH HACTPYMEHTH H YIpaBJieHHe HA (PHHAHCOBHSA PHCK (IPOXBJLKEHHE)
KpeauTen puck (Ipoab/EKeHHe)

H3LAJIO ABJDKUMUTE KbM JIpy’KeCTBOTO CyMM, Ha JaTaTa Ha maaexa. KpeluTHUAT pucK € OCHOBEH 3a
JeHHoOCTTa Ha JIpy)KeCTBOTO, TOpaad KOETO PbKOBOACTBOTO YMNpaBNsBa W CIEINM BHHUMATEITHO
W3JI0XKEHOCTTA MY Ha KPEAUTEH PUCK.

Jpy:KeCTBOTO OrpaHHYaBa W YOpaBlisiBa KpPEAUTHHA pPHUCK, pabOTEHKU MPEeqUMHO C IbpiKaBHU
HUHCTUTYLIMH W yupexxaeHHs. [Ipu TAX BB3MOKHOCTTA Ja HE W3MIATAT 3aAbJDKEHMATa CH KBM
JpyxKecTBOTO € MAHUMATTHA.

Kem 30 centemBpu 2015 B pesynrar Ha rinoOanHata (PUHAHCOBA M MKOHOMHYECKAa KpHU3a B
OparapckaTa MKOHOMEKA ce HabJoaBa claJi B MKOHOMHYECKO Pa3BUTHE, KOHMTO 3acAra LIMPOK KPbr
OT MHYCTPHAJIHU CEKTOPH. B pe3ynTar Ha TOBa HapacTBa HECHTYPHOCTTa CBBP3aHa ChC CMOCOOHOCTTA
Ha KIMEHTUTE Ha [[py>KEeCTBOTO Ja MOoracaBaT 3ab/DKEHHATA CH Ha JOTOBOPEHMTE NaaeXHH JaTH B
MOCeIBALIM OTYETHU MEPUOAH U B CHOTBETCTBUE C IOTOBOPEHUTE YCIOBHS.

KeMm 30 centemspu 2015 HMMa HEIJIATEHUd BHOCKH MO HAKOJKO JOrOBOpa 3a LiecHs, Mopaau
(huHaHCOBa 3aTpyJHEHOCT Ha AMbKHWKA. CBINIaCHO CUETOROAHATA TIOJIMTHKA Ha JIpyskecTBOTO,
IIPOCPOYECHUTE B3eMaHH NOUIeKaT Ha o0e3LeHKa KbM JaTaTa Ha M3TOTBsAHe Ha oTyeTa (6en.5).

K®M 30 cenrremepu 2015 JIpy»xecTBOTO Mprnara NONMTHKA 3a ONpeieNsHe Ha 3ary0ara oT o0e3ieHKa
3a (UHAHCOBH AKTMBM OTHHTAHH MO aMOPTU3MPYyeMa CTOHHOCT, B KOATO CTOMHOCTTa Ha 3arybowre ot
obe3lieHKa € pas3iuKa Mexay OamaHcoBaTa CTOMHOCT Ha aKTHUBHTE M HACTOAIATa CTOMHOCT Ha
O4YaKBaAHHTE 6’I:I[GH.IH MMapu4YHu NMOTOLH, AWUCKOHTHPAHH C NbpPBOHA4YaJIHUA JIMXBEH MPOLEHT IIIHOC
HagbaBKka, ompelelicHa OT PbkoBoACTBOTO Ha JIpy»KECTBOTO, 3aBHCEINA OT CTATYCAa HA KOHKPETHHUSA
(hMHAHCOB aKTHE.

Kbm 30 cenremBpu 2015  3a 3/Tpu/ B3emaHus 1Mo OTOBOPH 32 LECHS HMa CKITIOYEHH JOTOBOPH 33
noppunTencTBo ¢ EneproMontaxx AEK AJl(cBbp3aHo nuue, akuvonep) U Enemona crapr AJl , no
CHIIaTa Ha KOHWTO TapaHTUTe ce KOHCTUTYHPAT KAaTo CONUAapeH ATBKHUK ChC ChOTBETHHS KIIMEHT 3a
YacT OT 3a0b/DKEHHATA HM.

Jpy>KecTBOTO € MOANKCAIO0 FapaHLMOHHO CIIOpa3yMeHHe 3a oOe3neyaBaHe Ha YacT OT B3EMAHUSTA CH,
OTroBapAIIMA Ha onpeerieHu u3ncksanusd, ¢ @oua ,,Enepruiina epexrusHocT” npes 2008 karo obmara
CyMa Ha rapaHTHpaHUTEe B3eMaHuUsATa He TpAOBa Aa HaiBMLIaBa 16 MUIIMOHA JIeBa, a peau3MpaHaTa
rapaHiiioHHa OTroBOpHOCT — 800 xuii.niB. win 5% ot o6e3neueHuTe B3eMaHNd KbM BCEKH MOMEHT.

Ipe3 2008 u 2009 roguna JpyxecTBOTO ePEKTUBHO CKHIOYBA 23 JONBIHUTEIHH CTIOPa3yMEHHUs KbM
ropecrnioMEeHaTusl TapaHlMOHEH JIOTOBOp 3a KOHKPETHH MOrOBOpH ¢ KiueHTH. [lpez 2010r. ca
CKIIOUEHH 6 IOIBIHMTENHH crnopasymeHus ¢ @oHn ,Exepruiina edekrtuBHocT”. Ilpes Tperoro
Tpumeceune Ha 2015r HAMa MOJNMMMCaHW HOBH CTIOPa3yMEHHs MO JOTOBOpW 3a mecus ¢ DoHA

»EHepruiiHa eeKTUBHOCT .

JInxBeH puck
JIuxBeHUAT pUCK € cBbp3aH C e(eKTUTE OT M3MEHEHHETO Ha Na3apHHTE JIMXBEHW PAaBHHINA BHPXY

(punaHcoBOTO CHCTOSHUE HA JIPY>)KECTBOTO M HETOBHUTE IAPUYHH IIOTOLIH.
JIMXBeHUAT PUCK ce HabmogaBa W ympamjisBa 4pe3 MOAXONAI] HM300p MeXIy HHCTPYMEHTH ¢
¢ukcupaHa U IJIaBalla JHxBa.
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18. DuHAHCOBH HHCTPYMEHTH H YNPaBjieHHe HA (JHHAHCOBHS PHCK (IPOAL/IKEHHE)

JInxBeH puck (poab/KeHHe)

TMonutnka Ha I[py)KCCTBOTO € Jla HaMaJisiBa JIUXBCHUA PUCK KaTO C€ CTPEMHU J1a NIOCTUTHE MAaKCUMAITHO
CLBIIAACHUE MEXKY B3€MaHWA M 3a1bJDKEHMA C IUIaBalll JIMXBEH IIPOLICHT, KAaKTO W MAaKCHUMAJIHO
CHBINAJICHHUE B IICPHOIUTE Ha ITPOMAHA Ha JIMXBCHUTE IIPOLICHTH.

Kem 30 cenremepu 2015 (MHAHCOBUTE MHCTPYMEHTH IbpoKaHH HO TIaIeX ca ¢ (UKcHpaHa
JIOXOJIHOCT, KOETO OTpaHHYaRa JTHXBEHHS PHCK, Ha KOHTO e u3noxeHo JlpyKecTBoTo.

Cuwnrano ot 4 nekemepu 2008 u 4 mexemBpu 2009 JIpyskecTBOTO € PHKCHpaIO THXBEHHTE PaBHULLA
mo Tpanm 1 u Tpanm 2 mo nonydeHns 3aeM ot EBBP. Taka e usGernar pricka 0T yBeJIMUEHHE Ha
JIUXBEHWTE IUIALlaHuA TPU eBeHTyalHO moBUlleHHe Ha TpuMeceyHrd EURIBOR. JloroeopsT 3a 3aeM
cxkoueH ¢ EBBP na 02 mapr 2012 cbito e ¢ QukcHpaH JUXBEH MPOLIEHT, MOPaJM KOETO ChILUO €
eJIMMUHUPAH pUcKa OT YBeIHUeHHE Ha IMXBEHUTE TUTAIAHNA N0 KpeaAnTa.

JInkBHIEH pHCK

JIMKBHAHUAT pUCK € CBBP3aH ¢ BepOoATHOCTTA Jpy:KeCTBOTO Jja HE pasIosara ¢ JO0CTaThbYHO NapUIHU
CpeacTBa, 3a Na H3IbJIHH 3aAbJ/DKECHHUATA CH B PE3yNTarT Ha HECHLOTBETCTBHEC MCXKAY BXOJALIHMTE H
M3XOOAIIM napvdHu norouy. OCHOBHUAT JIMKBHJIEH PHCK € CBbp3aH CbC 3aBHCHMOCTTa Ha
JpyXXecTBOTO OT chOMpaHe Ha B3eMaHUATA CH C LieNl 00CTyKBaHE HA 3abJKEHHATA CH MO JbJITOBUTE
LEHHU KHIKA K 3aeMa oT EBBP. BBB Bcexn eiH MOMEHT J[py:KeCTBOTO MOABPKA MOJIOKHATEICH
OanaHc MeXIy BXOAALIMTE MAapHYHH MOTOLM MO B3EMaHHATA W H3XOAALIMTE NAPUYHH MOTOLH IO
JBITOBUTE LICHHH KHWKA U MOIyYEHHTE GAHKOBH 3aEMH.

Baayren puck

JpyKecTBOTO € M3MI0KEHO Ha PUCK OT BB3MOKHM NMPOMEHH Ha BATYTHHTE KypcoBe, KOMTO MOraT aa
MOBJIMSIAT Ha (PMHAHCOBOTO ChCTOSHHME U NAPHYHUTE NOTOLM. B3eMaHuATa, IBITOBHTE LIGHHH KHIKA H
3HAYUTENIHA YacT OT Pa3XOofuTe 3a JHWXBH M OMNEpPaTMBHHUTE pa3XodW ca JACHOMHWHHpPaHH B €BpO.
JpyKeCTBOTO He TOABPKA MO3ZULIHH B APYTH BAJIYTH OCBEH B €BPO M JieB. BallyTHUAT Kypc NeB/eBpo e
¢ukcupan Ha 1.95583 yieBa 3a 1 eBpo B CHOTBETCTBHE ¢ MpaBWiIaTa Ha BanyTHus 60pa.

Kannrtanos pack

Jlpy>kecTBOTO yrpaBiisBa COOCTBEHMsS CH KamuTall, 3a Ja padoTH KaTo AEHCTBAIO OpeanpHATHE U
ONMTUMH3Mpa Bb3BPBIIAEMOCTTa upe3 MmonobpsBaHe Ha Koe(HLMEHTa OB KbM COOCTBEH
Kanurai.

KanmranoBara cTpykTypa Ha J[py)KeCTBOTO cé CbCTOH OT NApPU4YHHM CPEACTBA, NOJIYyYEHH 3a€MH H
co0CTBEH KanuTal, BKJIKOYBAIL OCHOBEH KaIUTAall.

10



£1 . — pe— Coduna 1113, Xkk. l'eo MuneB
\ '— t ya. Kocma Ayave8 20, em.3
e B www.eesf.biz

mea.: 02/ 80 54 880
takc: 02/ 80 54 837

office@eesf.biz
18. DUHAHCOBH HHCTPYMEHTH H YIIPARJIeHHe HA (JHHAHCOBHA PHCK (MPOABLIKEHHE)
KannTanoB puck (mpoan/KeHAE)
KoedurmenTsT Ha 3aambxHA0CcT KbM 30 centemepu 2015r u 2014r e kaxro cnezpa:
KbM KbM
30.09.2015 30.09.2014
3aeMH 11,945 14,227
[Tapu4Hyu cpeacTBa U NAPUYHH €KBUBAJIEHTH (342) (40)
JBATOCPOYHH 33¢MH, HETHO OT MAPUIHH CPEeICTBa 11,603 14,187
Co0cTBeH KalmHTal 6,998 7,723
KoeduimeHT Ha 32 ThKHAAOCT (326MH HETHO OT TIAPUYHH CPEICTBA
OTHEeCEHH KbM COOCTBEHUS KaIHTAamN) 1,66 1,84

19. OnoBecTsiBane 32 ALP:KABHHA ABJAr BbB (puHAHCOBHTE 0T4e¢TH 10 MC®O, 0THOCHO
n3fBJenne Ha EBponeiickuaT opran 3a neHHn KHmxka u nazapu( ESMA) ot 25.11.2011

KM 30 centemepu 2015 JIpy:KeCTBOTO HAMA EKCIIOZULMA KbM IbPKABEH JILJIT, BKIIOYUTEIHO U KbM

TPBLKHA CyBEepeHEH AbIT. JIpyKeCTBOTO HE MPUTEXABA AbPIKABHH LIEHHH KHIXKA.

Hara: 30.10.2015r. CBhCTABHUTEI.............>2 8
I'p.Codpun /b.bopucosa-U3n.gupexrop Ha
»EHHIa nHKeHepuHI”AJl/

/Nesstn Bop6anos/
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