MEXXIUHEH JOKJIAJ 3A IEMHOCTTA
HA ,,®opyxom ®@oux Umoru” AJICHUILL

cbriacHo wi. 1000, an.4, 1.2 3K u wia. 33, an.1, 1.2 or HAPEJIBA Ne 2 na KOH
or 17.09.2003 r. BbB Bpbika ¢ wi. 10001, an7 or 3IIIIK 3a nepuona
01.01.2020 r. — 31.03.2020 r.

> Oo6ma undopmanus 3a J[pyKecTBOTO

» @opykom ®onn Mmorn” AJICULL e npyxecTBo, perucTpupaHo IO 3aKoHa 3a
APy KeCTBaTa ChC ClCeLelHaIHa HHBECTUIIMOHHA. [IpenMeTsT Ha neiiHocT Ha ,, DOpyKom
@oun Mmotn” AJICUIL cbrioacHo HeroBust YCTaB ¢ HaOMpaHe Ha CpeiCcTBA upes
€MUTHPAHE Ha ICHHU KHH)Ka W WHBECTHpaHE HAa HaOpaHHUTE CPEACTBA B HEIBMIKHMHU
UMOTH W IIpaBa BBPXY HEIBHIKHMH HUMOTH; HU3BBPIIBAHE HA CTPOCKH, MOJOOPEHHS H
003aBex1aHe B MOCIIEIHNUTE, C I IPEJIOCTABIHETO UM 3a yNpaBJeHHe, OTAaBAaHETO UM
IO/ HaeM, JIM3HHI WJIM apEeH/1a W WJIU [TOCJIeiBaIlaTa UM IIpoaaxKoa.

HuBectunnonnute nenu Ha ,,®@opykom @oug Umotn™ AJICULL mpeauxkaat:
¢ Jla npeocTaBu BH3MOKHOCT Ha aKIIMOHEPUTE CH Jla HHBECTHPAT B AUBEpCHBHIMPaH
HopThEHI OT HEABMKUMH HMOTH, KaTO ACHCTBAa HA NpPUHLMIIA Ha pasnpejeicHHe Ha
pHCKa 32 aKIIUOHEPUTE CH;
e Jla ocurypu Ha CBOUTE AaKIHMOHEPU 3alla3BaHe M HapacTBaHE CTOMHOCTTa Ha
UHBECTHLIMUTE HM 4Ype3 peajlid3upaHe Ha CTabMJIeH JOXOJX TMpH OallaHCHPaHO
pasnpeleieHne Ha pHcKa.

Tun - JIpy»ecTBo chC crieliuajiia HHBECTUIIMOHHA 11eJ - ., dopykom Doua Mmoru”
AJICHLI e yupeneno npe3 mecen anpuit 2006r ¢ EMK 126722797.

Baxnu cb0uTus 3a ,,@opyxkom ®ona Umorn” AJJCHULL, HacThNUWIN NIpe3
nepuoaa 01.01.2020 r. — 31.03.2020 r.:

[Ipe3 pasriexxaaHusi OTYETSH MEPHOJ, Ca HACTHIMIN CIEJHUTE BAXHHU CHOUTHS
3a JIpy>kecTBOTO:

IIposeneno M3pbupenno obmo chOpanue Ha akumonepute Ha ,,Dopykom Poug Mmortu”
AJICHL] na 04.02.2020

e Baxxumu C'bﬁl/lTl/lﬂ, HACTBHIIHNJIH B prmeCTBOTO, CJIeQ Kpasi Ha OTYEeTHHUS NMEePHOI

He ca nacTenBanu BakHH CBOWTHS B JPY’>KECTBOTO CIIed Kpask HA OTUETHUS
IIEPUO/I.

Omnucanue HA OCHOBHHTE PHCKOBE M HECHI'YPHOCTH, npej KOMTO € M3NPaABEHO
»Popykom ®ounx Umoru” AJICHUIL]



YunpasJ/ieHHe Ha pUCKa

anaBneHneTo Ha pHCKa € HEpasJacjiHa 4YacT OT IOJIMTHKAaTa II0 YIIPaBJICHUEC Ha
JAPYXKECTBOTO, ThH KaTo € CBBHpP3aHO C JOBEPUCTO HA HHBECTUTOPUTE.

MHBeCTUPAHETO B IICHHH KHUYKA, KAKTO U BCSIKA HKOHOMHUYECKa JICHHOCT, KpHE PUCKOBE.
PuckoBere oKa3Ballld BIHSHHE TPH WHBECTUpaHEe B IIEHHM KHWXa Ha ,,Dopykom DoHI
Umoru” AJICUIL ca obOocobeHM B 3aBUCUMOCT OT MOpaXIaumMTe T (akTopu WU
BB3MOXKHOCTTA pHCKa J1a O'bJle eIMMUHUPAH, OTPaHUYaBaH HIIH HE.

CucreMaTU4YHU UM ,,O0m K’ pucKkoBe
2

CucTeMaTHYHUTE PUCKOBE ca TE€3H, KOMTO JeHCTBAT U3BBbH €MUTEHTA U OKa3BaT KIHOYOBO
BJIMSIHHE BBpPXY JEMHOCTTAa M CBCTOSHHETO My. Te ca CBBbp3aHU CBhC CHCTOSIHHETO Ha
MaKpOMKOHOMHYECKATa cpeja, MHOoJUTHYeckara CTaOUIHOCT M IPOLECH, PErMOHAIHOTO
pazBuTHe U Jap. EMUTEHTHT HEe OM MOT'BII J1a BiIMsie BHPXY TSX, HO MOXKE Ja T'M OTYETE U Ja ce
choOpa3sBa C TsX.

IMoMTHYECKHUSIT PUCK OTpa3siBa BIUSHUETO HA MOJUTHYECKHTE MPOLECH B CTpaHara
BBPXY CTOMAHCKHSI ¥ MHBECTUIMOHHMS IPOLIEC U B YAaCTHOCT BBPXY Bb3BpAILAEMOCTTa Ha
uHBecTHIMuTe. HezaBucumo ot wieHnctBoTo HU B EC, moauTHUeCKUTE MPOIIECH B CTpaHATa HeE
OJ1aronpHsATCTBAT HHBECTHIIMUTE U Ch3/1aBaT HempeacKazyema Ou3Hec cpeja.

HecucremMmaTu4yHuU PHCKOB€

Hecucremarnynure puckoBe ca (UPMEHH PUCKOBE, BBpPXY kouto ., Dopykom @DouHn
Umoru” AJICUI] uma npsk koHTpoda. B 3aBucumocTt oT mnopaxpammre ra (axkropu
HECHCTEMAaTHYHUTE pPHUCKOBE C€ pa3JIeNIAT Ha CEKTOpeH (OTpaciioB) pHUCK, Kacaell
HECHUTYpPHOCTTa B pPa3BUTHETO HA OTpachja Karo IS0 U OOMOGUPMEH pPHCK, KOWMTO
oOenuHsBa OU3HEC prcka U (UHAHCOBUS PUCK.

CeKTOpHHﬂT PHCK C€ ITopax/Ja OT BJIHUAHUETO HA TbPCEHETO U NMPEIJIAraHeTO Ha yCIYTH
IO YHNpaBJICHUE HA HWHBECTUIHUHUTEC, IMNOBCIACHHUETO Ha MCHH/DKMBHTA, KOHKYPCHIHATA Ha
BBHIIIHU U BBTPCIIHU JOCTABYHIIH.

bu3Hec pHCKBT € CBbp3aH CchC cnenuduUYHaTa ACHHOCT Ha JAPYKECTBOTO M OTpa3siBa
HECUT'YPHOCTTa OT IIOJydaBaHE Ha HPUXOAM M (OpMHpaHe Ha MOJOXHTEICH (hHHAHCOB
pesynrar. VYimpapieHHETO Ha OW3HEC pHCKa II0 IOCOKAa Ha HEroBOTO MHHHMHU3HpPAHE 3a
»@opykom Donx Mmoru” AJICHL] e B cieaHuTe HampaBiCHHS: IUBEpCH(UKAIUS Ha
UHBECTUIHOHHHS NOPTQEHIT; Mpena3inBOCT IPX B3eMaHe Ha PEIICHUS 3a HHBECTHIIUH;

DUHAHCOBHAT PHMCK TIIOKa3Ba JOIBJIHUTEIHA HECUTI'YPHOCT Ha KpPEIOUTOPHUTE 3a
[I0JTy4aBaH€ Ha TEXHUTEC B3€MaHHs B Cliydyad, KOraTo JPY>KECTBOTO H3IIOJI3Ba IIPUBJICUCHU
HJIM 3aCMHH CpCACTBA. Karo ocHoBHHU H3MCPUTCIIA Ha (I)I/IHaHCOBI’Iﬂ PUCK C€ H3IO0JI3BaT
IMOKa3aTCIIMTE 3a Q)HHaHCOBa ABTOHOMHOCT U KOG(I)I/ILII/ICHT Ha 3a1JTBXKHSJIOCT.

BucokoTto PaBHHUIIEC Ha KOC(I)I/ILlI/IeHTa 3a (I)I/IHaHCOBa ABTOHOMHOCT, PECIIEKTUBHO HUCKOTO
PpaBHHUIIC Ha KOC(i)I/ILII/ICHTa 3a (I)I/IHaHCOBa 3a/UTBXHAJIOCT, Ca €IWH BHJ TrapaHius 3a
HHBCCTUTOPUTEC 3a BB3MOXHOCTTA Ha [OPYXECTBOTO Ja Inlalla perysipHO, CBOHUTE



3aAbJIDKCHUS.

JIMKBH/IHHTE PHCKOBE Ca CBBP3aHH C Bb3MOXHOCTTA APYXKECTBOTO Ja HE MOracH B
AOTOBOPCHHS Pa3MEP MJIM CPOK CBOU (UHAHCOBM 3a[biKeHHs. TO3M pUCK € MUHHMH3HpPAH
[I0pajii HAIMYMETO Ha J00pe pasBUTa MOJMTHKA IO yNpPaBIeHHWE HA TNAPUYHUTE [OTOLM H
IOJIIbPXKaHe HAa BUCOKA CTEIEH Ha IUIATEXKOCIOCOOHOCT U JIMKBUIHOCT HA KOMITAHUSATA.
JpyXecTBOTO mocpema HyXIHTE CH OT JIMKBUIHH CpPEJACTBA KATO BHUMATEIHO ClIEIH
[UIAMAHUATA 10 MOraCUTEIHUTE IUIAHOBE HA JBITOCPOYHUTE (DHHAHCOBH IACHBH, KAKTO W
IIPOTHO3UTE 33 BXOJAIIM M MU3XOJAIIM IAPUYHM TOTOLH, BB3HUKBANY B XO0Ja Ha
OllepaTUBHATA ACHHOCT. HyXIuTe OT JMKBHAHE CPEICTBA CE CIEIAT 3a PasIMYHH BPEMEBHU
TIEPHONHN SIKEAHCBHO U €XKECEIMUYHO, KaKTO U Ha Oasara na 30-1HeBHH npornosu. Hyxaute
OT JIMKBUAHU CPE/ICTBA B ABIATOCPOYCH IUIaH - 32 nepuoau oT 180 u 360 muu, ce onpenenst
meceyHo. Hykaure oT napu4Hu cpencTBa ce CpaBHSIBAT ChC 3aEMHUTE Ha Pas3IIONoKEHHe 32 J1a
Oblar ycTaHOBeHM M3MMIIBIM Wid Aeduumru. To3w aHATM3 ONpexeNs Jald 3aeMHTE Ha
PasmoJIOKeHHUE 1I1e Ca IOCTAThYHH 3a JIa IIOKPUAT HyXKIUTe Ha J[py)KeCTBOTO 3a IIepHOa.

Banyren puck - Ilo-ronsiMara dact ot cuenkute Ha JIpY’KECTBOTO Ce OCBHINECTBABAT B
Obirapeku Jepa. UyskIeCTpaHHUTE TpaH3aKIuK Ha J[pyKecTBOTO, JICHOMUHHPAHU B €BPO, HE
u3narat JIpyxecTBoTo Ha BAIYTEH PHCK, Thil KATO KYpChT HAa OBIrapcKuAT JeB € GUKCHpaH
KBM €BPOTO.

KpeauTnusiT puck 0THOCHO 1apu U MapuyHU eKBUBAJIEHTH CE CYMTA 32 HECHIIECTBEH, Thil
KaTO KOHTpareHTHTe ca OaHku ¢ 100pa pemyTalus U BUCOKA BBHHIIHA OIEHKA HAa KPEIUTHHS
PEUTHHT.

JIuxsen puck - Kbem 31.03.2020 r. JIpyKecTBOTO HE € M3JI0KEHO HA PHCK OT IIPOMSHA Ha
Na3apHUTE JIMXBEHU TPOLIECHTH.

CnesikM ¢bC CBbP3aHHM W/WJIM 3AMHTEPECOBAHH JIMIIA

KoM 31 Mapt 2020 r HMa CIeJIKH ChC CBBP3aHH JIMIIA.

Bb3narpaxknenusra, H3lulaTeHH Ha chBeTa Ha aupekrtopute npes 2019 r., ca onoBecTeHu B
[osicuenue 19 ot MexauHHUS PHUHAHCOB OTYET.

HNudopmanus 3a HOBOBB3HHKHAJIU ChINECTBEHH B3eMAHHS W/WJIH 3aJdbJKEHHS 3a
ChOTBETHHS OTYETEH MEePHOT

B3emanusita u 3agbmxenusTa Ha JpyxkectBoro kM 31.03.2020 1. ca
onoBecteHu B [losicnenus 7, 11 u 14 ot Mexxnunaust pUHAHCOB OTYET.

Cucremarusupana puHaHcoBa HH(pOpMALUS

Ilewan6a/3ary6a

K®sM MomeHnTa Ha HU3IrOTOBJAHEC HA HACTOALIHWS JOKJIaJ 3a PasriIexKaaHoTo TpuMECeUYUue
»Popykom ®oun Wmoru” AJICHUL] nva peanusupaHa TeKyma medanda B pa3sMep Ha
233 XuJ1 JIB, KOSITO TIPOU3THYA OT JAEWHOCTTA Ha JIPyKeCTBOTO.



Cyma Ha akTHBHTE
KbM garara Ha M3rOTBSHE Ha JIOKJIAJa 3a pasliIeKJaHOTO TpPHMECEUHMe cymara Ha
axtusute Ha ,,Popykom @oua Mmotu” AJICUL] e 20 348 xui. 1B .

Axyuonepen kxanuman

AKIoHepHUsT Kanutai Ha JlpyxectBoTo € B pazmep Ha 1 810 000 nB. Kanuranst
na JlpyxectBoto ¢ pasmpezneneH B 1 809 740 Opos akuuu ¢ HOMHHHJIHA CTOHHOCT 1 jieB
BCsKa, ¢ MpaBo Ha riac B OOmOTO chOpaHME HA aKLMOHEPHUTE, NIPABO HA JMBUJCHT, IIPABO
Ha JIMKBHJALIMOHEH TJjac, MpaBO Ja ydacTBa B YIPaBJICHHETO, IPaBO Ja 3aluIle
IpONOpIOHaeH Opoil aKIMy Ha NPHUTEKABAHUTE OT aKIMOHEpa /10 MOMEHTa aKLUUM OT
OBbJCIIM YBEITMUYEHHs Ha Karmurtaita Ha JIpy)KecTBOTO, IpaBo Ha MH(pOpPMANHWs H MpPaBo Ja
ce oOkanBat pemenus: Ha OOMOTO chOpaHue Ha aKIIMOHEPHUTE.

Cobcmeen kanumai
Cob6cTBeHHAT KanmuTa Ha apyxecTBoTo KbM 31.03.2020 r. Bp31n3a Ha 2 829 xui1. JiB.

01.09.2020 r. M3nbaHUTENeH TUPEKTOD:
rp. CeBiiueBo




