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)].OliPY )])KA XO.JI,Ll,MHr A)]. 

IlOSICHEHIUI KbM ME)K,1l.11HEH <()lIHAHCOB OTqET 3A IIEPIIO)].A .SIHY APII - IOHH 
2015 r0,1l.IIHA 

Cl!ETOBO)].HA IIOJillTIIKA ll II0,1l.P06Hl1 OE.SICHHTEJIHM EEJIE)K.KM KbM 
ME)K)],MHHII.SI <()IIIIAHCOB OP:lET 

1. IIll<()OPMAQIUJ 3A )].PY)KECTBOTO 

8 

.D:OEPY,D,)KA xo11,z:i:v11-1r A,r:i: e TbprOBCKO JlPY)l<eCTBO, perncTpHpaHO B Peny6n11Ka 
6bnrap11H 11 c1,c ce)laJIHLLl,e 11 a)lpec Ha ynpasneHHe rp.,r:i:o6pH'-1, 6yn. ,,25 CenTeMsp11" 43 

Cb)le6HaTa perncTpall,HH Ha JlPY)KeCTBOTO e OT 25.10.1996 r., peweHHe NQ 1510/ l 996r. Ha 
,z:i:o6pH'-1KH51 OKpb)KeH Cb.[\ 

1.1. Coocmoeuocm uynpaoneuue 

,r:i:OEPY.D:)KA xo11,z:i:v11-1r A.D: e ny6JIHLIHO ,L1,py)1<eCTBO C'brJiaCHO 3aKOHa 3a ny6JIH'-IHO 
npe,LJ,naraHe Ha ueHHH KHH)f(a. 
KbM 30.06.2015 r. pa111pe.QeJ1eH11ern Ha aKUHOHepHHH Kan11Tan Ha LlPY)KeCTBOTO e KaKTO 
cne)lBa: 

fi pHTe'.lKaTeJI % 

61.32 

16.38 

vl1-1cT11Ty1· no pa1s11rne A.D: 13.92 

KasapHa HHBecT A.D: 8.38 

,D;OEPY ,r:i:)l{A XOJ1.D:l1Hr A,r:i: HMa e.Q1-1ocTeneHHa c11cTeMa 3a ynpaBneH11e CbC CbBeT Ha 
L\HpeKTOpHTe OT Tp11Ma '-IJleHOBe. KbM HaCTOlll.UH51T MOMeHT CJle,LJ, npoBe,LJ,eHO o6w,o Cb6pa1-111e 
Ha aKUHOHep11Te CbCTaBa Ha CbBeTa Ha ,L1,11peKTOpHTe e KaKTO CJie.QBa: 

Pa,LJ,OCTHHa l1BaHoBa Patj)a11nosa-
)l{eneBa 

reHYO viBaHOB reHYeB 

naBJIHHa .il:HMHTpOBa rpbH<lapOBa 

YneH 

YneH 

,D;py)KeCTBOTO ce npe.QCTaBJIHBa H ynpaBJIHBa OT H3nbJIHl1TeJII-IH51 L\HpeKTOp Pa.QOCTHHa 
J.1Ba1-1osa Patj)a11J10Ba -)I(eneBa 
KbM 30.06.2015 r. cpe,L1,Ho-cn11cb'-IHHHT CbCTaB Ha nepcoHana B LIPY)Kecrno-roe 1 cny)KHTen 
(31.03 .20 l 4r.: 1 ) . 

1.2. llpeihuem na oeii.uocm 

• np11.uo611sa1-1e, ynpaBJ1e1-111e, otteHKa 11 npo.QmK6a Ha yyacTHH B 6bnrapcK11 11 
<Jy)I()lecTpaHHH ,LJ,py)KeCTBa; 

• np11,L1,0611BaHe, ynpaBneH11e 11 npo.QroI<6a 1-1a 06n11ral_\1111; 

• np11,L1,0611saHe, oueHKa 11 npo.QmI<6a Ha naTe1-1T11, oTcTbnBaHe Ha n11ue1-1a11111 3a 
H3nOJl3BaHe Ha naTeHTH Ha L\py)KeCTBa, B KOHTO LlPY)l<eCTBOTO yYaCTBa 

• <P111-1a1-1c11paHe Ha .upy)KeCTBa, B KOHTO LlPY)KeCTBOTO yYaCTBa 
• Ocbw,ecTB51BaHe no Ha.QJie)KHH51 38KOHOB pe!], Ha npOH3BOL\CTBO H n,prOBHSI Ha 

BC51KaKbB BH)l CTOKH H H3BbpWBaHe Ha BC51KaKBl1 ycnyrn, 3a KOHTO H51Ma 3aKOHOBa 



)],OJiPY).l;'.}KA XOJI)],HHr A)], 

Bb36paHa, npH Cna3BaHe Ha cneLl,HaJIHH51 HOpMaTHBeH pe}.I, 3a T51XHOTO H3BbpwBaHe H 

Jl.pyrn }.l,eHHOCTH pa3peweHH OT 3aKOHa. 

2. OCHOBHH IlOJIO)KEHIDI OT Ct.JETOBO)],HAT A IlOJIHTHKA HA )],PY)KECTBOTO 

2. t . Jia3a 3a uJroTmrne ua ct>uuaucoBHSI OT'IeT 
HacTO.Sllll,H51T Me)I<Jl.HHeH cjJHHaHCOB OT4eT e H3rOTBeH B CbOTBeTCTBHe C Me)I<Jl.yHapo}.l,e~· 

C4eTOBO}.l,eH CTaH)],apT 34 "Me)J(L(HH HO cpHHaHCOBO OT4HTaHe" 

npH 113rOTB.SIHeTO Ha Me)K)],H HHH51 cjJHHaHCOB OT4eT ce CJle)],Ba C4eTOBO}.l,HaTa nOJlHTHKa 

npHJlO)l(eHa npH H3rOTB.SIHeTO Ha ro}.l,HWHl151 cjrnHaHCOB OT4eT 3a 2014 rO)lHHa. 

,1],py)1<ecrn0To BO)lH cBOHTe c4eTOBO)],HH perncTp11 B 6bJ1rapcKH J1eBa (BGN). ,1],aHHHTe B'bB 

cpHHa11COBH51 OT4eT ca npecTaBeHH B XHJ151}.l,H JleBa. 

<DyHI<Ll,HOHaJlHa H OT<leTHa BaJlyTa Ha npe}.l,CTaB51Ha Ha cpHHaHCOBH51 OT4eT Ha LI.PY)KeCTBOTO e 

6bJlrapCKH51T JleB. 

3.IlPHXO)],lf 

3a BTOpOTO TpHMece411e Ha 2015 H 2014 rO)lHHa HSlMa OT4eTeHH npHXO)lH OT npOLl.ffiK6H.Te 

ce Ha4HCJl.SIBaT Ha npHHLl,Hna Ha TeKylll,OTO Ha4HCJl.SIBaHe . 

4.P A3XO)],H 3A MA TEPIIAJIH 

Btu) 

EJ1e1<TpoeHeprn51 

06mo 

5.PA3XO)],II 3A B'hHlllHH YCJIYrlI 

Buo 

TaKCH ny6J1H4HO LI.PY)l(ecrno 

CYeTOBO)lHH, npaBHH H 

KOHCYJlTaHTCKH ycJ1yrn 

HaeM 

,1],pyrn 

0611~0 

6. PA3XO)])!l 3A IlEPCOHAJIA 

Buo 

TeKylll,H Bb3Harpa)KJl.eHHSl 

BHOCKH no COLl,. OCHrypHBaHe 

06mo 

7. )],PYrH PA3XO)J,H 

Buo 

KoMaHJl.HPOBKH 

06mo 

9 

30.06.2015 
BGN '000 

2 

2 

30.06.2015 
BGN'OOO 

2 
6 

2 

10 

30.06.2015 
BGN '000 

14 
3 

17 

30.06.2015 
BGN '000 

30.06.2014 
BGN '000 

1 

30.06.2014 
BGN '000 

I 
7 

2 
3 

13 

30.06.2014 
BGN '000 

10 
2 

12 

30.06.2014 
BGN'OOO 

1 



)],OEPY).l,)KA XOJI)],IIHT A)], 

Pa3XOJ]J,1Te 33 ,LleHHOCTia npe3 OTYeTHl1SI nep110.Ll B cpaBHeH11e C npe.nxO,LlHl1SI nep110.Ll ca cc 
yBen11Y11n11 c 2 x.nB B Yacrra Ha pmxon 11Te 3a nepc0Ha11a. 

8.<l>I1HAHCOBH IlPHXO)],H 

flpuxoo 

np11XO}ll1 OT nHXBl1 no )len0311Tl1 

npHXO}l OT Cb}le6HO ,LleJlO 

HeTo «t>uuancoBu npuxo.uu 

30.06.2015 
BGN '000 

17 

18 

30.06.2014 
BGN '000 

26 

26 

np11xo.n11Te OT n11xs11 ca oT BHeceH11Te cyM11 KaTo .neno311T s 066 AA, BaHKa n11peoc , 
HHTepHew·1,H·1,n ACET 6aHK 11 ,,nbpBa H1-mecT11u,110HHa 6a1-1Ka" AA . 

KbM 30.06.2015 ro.n11Ha npy)KeCTBOTO np11Kn10YH CbC 3ary6a B pa3Mep Ha 1 I x.nB . T1,11 KaTO 
,,,.Qo6pyro1rn Xon.n11Hr" A,.Q He H3B'bPWBa H11KaKsa cTonaHCKa .nei-lHOCT, a e .Llbp)KaTen Ha aKu,1111 OT 
nopnpei-lna, ocHoseH np11xo.n ca n11xs11Te no ,D,eno311T11. 

9. MMOTM, MAIUHHH H OliOPY )],BAHE 

Maiuuuu, c1,op1,.1,ce11u11 u JJ.pyzu 06111,0 

o6opydaaue 
2015 2014 2015 2014 2015 2014 Om'lemna 

cmoiiuocm 
CaJ11lO na 1 

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 

srnyap11 
np11no611rn 
TpaHc<pep 
E<peKT OT 

npeoueHKaTa .uo 
cnpasenmma 

CTOHHOCT 

OTn11caH11 

CaJ11lo Ha 30 06 
Hampynaua 

{lfttOpntllJ{IU,lJJl 

CaJ1)lO Ha 1 
srnyap11 

Haci11cJ1eHa 
aMopnnau1151 

OTn11caHa 
aMOpTH33UH51 

E<peKT OT 
npeoue1·1Ka no 
cnpasenmma 

CTOHHOCT 

CaJ11lO Ha 30.06 
liaJlaHCOBa 

CTOHHOCT 30.06 
6aJ1aHCOBa 

CTOHHOCT Ha J.01 

5 5 

5 5 

5 5 

5 5 

38 38 43 

38 38 43 

38 38 43 

38 38 43 

KbM 30.06.2015 ro,D,11Ha .LlPY)I<eCTBOTO HSJMa 0Tn11caH11 ,D,bnroTpaHHH MaTep11anH11 aKTHBH. 

43 

43 

43 

43 

HaTpynaHaTa 3MOpTH33U,11SI B KpaSI Ha H3CTOS!ll(l151 B cpaBHeH11e C npe,D,XO,D,Hl1SI OT<feTeH nep110,D, 8 
x11nS1,D,l1 JleBa He ,D,aBa OTpIDKeHHe B'bpxy 6a11aHCOBaTa CTOHHOCT Ha HeTeKyll(11Te 3KT11Bl1. 

10. MHBECTHI...VHI 
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,ll,OEPY,ll,)KA XOJl,ll,HHr A,ll, 

~,,,,,,.~---

30.06.2015 Y 11acmue % 30.06.2014 Yllacmue % 
BGN'OOO BGN '000 

Acou:uupauu npe.unpmITHH 
I J1HcT. no pa.3Bl1THeTO ,Qo6p11Y 28 44.65 28 44.65 
2.,Qo6p11Y 11H 1<0 1 A,Q ,Qo6p11Y 68 45.60 68 45.60 
4.CTpOHTeXHl11<a ALI, rnaBl1H11Ua 9 42.34 9 42.34 

06w.o 105 105 

HHBCCTHU:HH B .upyru npe.unpuHTHSI 
1.nnc Cocpm1 168 3.75 168 3.75 

06w.o 168 168 

06iuo 273 273 

Ll,bJJrocpo4Hl1Te cp11HaCOBl1 11HBeCT11U1111 Ha .upy)l(eCTBOTO Bb3Jl113aT o6w.o Ha 273 X.JlB . 
.[l,06pym1<a Xon.u1111r ALI, np11Te)1<asa 3HaY11TeJ1Ho yyacn1e B 1<an11Tana Ha 1136poeH11Te 

acou1111pam1 .upy)l<ecTBa B pa3Mep Ha 105 x.ns., 6e3 .upyr11 .D,orosopeH11 npasa, c 1131<J1 1-0Ye1111e Ha 
,,Crpo11TexH111<a" ALI, rp. f11as11H11ua. Ma11u11HCTBeHOTO yyacT11e, np11Te)1<asaHo OT JJ.PY)KecrnoTo 1<a:ro 
11HBeCT11U1111 e B pa.3Mep Ha 168 X.Jl B. l1HBeCT11U1111Te ca oueHeHl1 no ce6eCTOHHOCTHl151 MeTO.D,. npe3 
2015 ro.u11Ha 11HBeCTl1Ll,110HHl151T nopTCl)eHJl Ha .upy)KeCTBOTO He ce e npoMeH51Jl . H51Ma npaBeH11 HOBl1 
06e3u,eHKl1 Ha 11HBeCT11U1111. 

11. ,ll,PYrJI HETEKYIJJ,H AKTMBH 

KaTO JJ.pyrn HeTeKyw.11 aKTl1811 ca OTYeTeHl1 .D,bp)KaBHl1 ueHHl1 KHl1)1(a K'bM 30.06.2015 ro.D,111-1a 
- 3 x .JJB .C eM11c115197/01.01.1994 ro.D,11Ha ,,)J,o6pyJJ.)l(a Xo11.D,11Hr" ALI, e np11Te)l<aTeJ1 Ha ueHHl1 KHl1)1(a 
c HOMHHaJJHa CTOHHOCT 4875 USO. na.D,e)I<bT Ha tlbp)1<asH11Te ueHH11 KH11)1<a e O 1.01.2019 ron11Ha 
flpe3 nep110.D,a e nonyYeHa nonaraw.a:ra ce yacT OT rnaBH11ua 11 n11xsa no T51X. 

12. TbPfOBCKvl B3EMAHvl51 
B1e1ltrute 

B3eMamrn OT 1<n11eHT11 I OT yyacT11e B CbBeTa 
Ha .D,11pe1<Top11Te 

06iuo 

30.06.2015 
BGN '000 

10 

10 

30.06.2014 
BGN'OOO 

10 

10 

83eMaHl151Ta OT yYaCTl1e 8 C'bBeTa Ha .D,11peKTOp11Te Ha ,,CTp011Tex1-1111<a" AJJ: - r11aBl1HHUa Kl,M 
30.06.2015 ro.D,11Ha e 10 x .JlB. 

13 . )J,PYfvl B3EMAHvl51 vi nPE)],CTJlAT EHvl PA3XO)J,vl 

BJe.,ume 30.06.2015 30.06.2014 
BGN '000 BGN '000 

npe.D,ocTaBeH11 3aeM11 16 79 
Cb.D,e61-111 B3eMa1-11151 71 72 
B3eMaH1151 no 1111xs11 64 69 

0611~0 151 220 

npe3 nep11ona ca 113n11aTe1111 11aY11cne1-111Te 11 no11araw.11Te ce n11x s11 no .ueno111T11 OT ,,rlbpBa 
YIHBecT11u110HHa 6aH1<a" A)], , MHTepHeWbHbJI AceT 6a1-11< A)],, 066 A)], 11 6aH1<a n11peoc 6bJ1rap1151 
A,[(. 
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)1,0.GPY )],)KA XOJI)],llHr A)], 

14. TIAPW-IHH CPE)],CTBA H IlAPWIHM EKBHBAJIEHTM 

npe3 OT4eTHH51 nepHOJJ. napH4HHTe cpej]_CTBa Ha JJ.PY)KeCTBOTO ca yseJlHLleHH c 2 X.JlB. 

31.12.2014 
BGN '000 

920 
1 

llapu•mu cpeocmea 30.06.2015 

napHLIHH cpej]_CTBa B CMeTKH 

napw1HH cpe)J,crna s Kaea 

061uo 

15. COliCTBEH KAilHT AJJ 

Oc1-1oce11 a«u.uouepeu K(lnUffUIJl 

BGN '000 
910 

I 

911 921 

KbM 30.06.2015 fO)J,HHa perncTpHpaHH51T aKU,HOHepeH Kanwran Ha ,,.Uo6pym Ka XOJl.[\HHr" A.U 

Bb3Jll.13a Ha 296320 JlB pa3npej]_eJleHH B 296320 6p. aKL(HH c HOMHHaJlHa CTOHHOCT e.[\HH JleB 3a aKL(H51. 

3aKOUOCU pe3epeu 

3aKOHOBHTe pe3eps11 ca cpopMHpaHH OT pa3npeneneH11e Ha neYan6arn H BKJll04BaT H3L\51JlO 

pa3npe.ueneH11 cyMH 3a Q)OHJJ. ,,Pe3epseH" . 3a nep110..TJ.a 3aKOHOBHTe pe3eps11 He ca npoMeHeHH. 

llpeou.em,•mu pe3ep<1u 

npeou,eH'b4HH51T pe3eps e cpopM11paH OT HanpaseHaTa npeou,eHKa Ha np11Te)KaBaHaTa 

Hl·IBeCTHU,H51 B .Upyro npe_unpH51THe C Mafll(HHCTBeHO yYaCTHe- nnC C OQ)H51. 

</Juuaucoc pe3ynmam 

<DH1·1aHCOBH51T pe3ynrnT BKJll04Ba HaTpynaHaTa ne4an6a (3ary6a) 11 TeKyw,aTa necian6a 

(3ary 6a) 3a C'bOTBeTHH51 nepHOJJ.. KbM 30.06.2015 ronm-1a .upy)KeCTBOTO npHKlll04H CbC 3ary6a B 

pa3Mep Ha 11 X.JlB. 

16. 3A)],'hJl)KEHIUI KbM CB1:,P3AHH IIPE)],IlPIUITIHI 

3,uh,nJ1ce11ue 30.06.2015 31.12.2014 
BGN '000 BGN '000 

787 787 3a.ubmI<eHH51 KbM CBbp3aHH npe.unpH51TH51 

06u~o 
~~~~~~~~~~~~~~~~ 

787 787 

3a nep110.ua He ca H3nJlaTeHH .UHBH.UeHTH. H e113nJ1aTeH11Te JJ.HBHJJ,eHTH Ha aKU,HOHep1He K'bM 

30.06.2015 fO.UHHa ca s pa3Mep Ha 787 X.JlB., OT KOHTO 73 7 X.JIB Ha Q)H3WleCKH JlHU,a. 3a Cblll,HTe HMa 

B3eTo peweHHe Ha ynpas11TeJ1HJ,rn CbBeT 3a cn11paHe Ha nnaw,aHeTo nopan11 H3T11cia11e Ha JJ,aBHOCTeH 

cpoK. 

18. 3A)],'hJl)KEHIUI 3A )],AHbll.M 

npe3 OTLleTHH51 nepHOJJ, JJ.PY)KeCTBOTO H51Ma .uaHbLIHH 3aJJ.bJl)l(eHH51 B XHJ151JJ.H nesa. KbM JJ,aTaTa 

Ha H3rOTB51HeTO Ha HaCT051W,H51 OTLleT B n py)KeCTBOTO He ca H3BbpweHH peBH3HH H nposepKH. 

19. 3A)],1:,JDKEHl15l KbM IIEPCOHAJIA II COU.HAJIHOTO OCHrYPHBAHE 

3aihn .J1ceuue 30.06.2015 31.12.2014 

12 



.[(OJiPY)],)KA XOJI.[(HHT A)]. 

3a)],bJDKeH 1151 KbM nepCOHaJla 

06mu 

20. )].PYrH TEKYIIJ,H 3A)].b.JI)KEHIDI 

j{pyzu :1a<h,n.J1ce1mJ1 

.JJ:bmK11M11 TaKc11 no Cb)],e6Ho )],eno 
rapaHU1111 33 yYaC'rne B pbKOB0)],Hl1 opraHH 

06mo 

21. C)].E.JIKll CbC CBbP3AHH JIHU,A 

Ctn,p3a11u nuw1 

.JJ:o6pyll,)l{a xon)],11 1-ir A.JJ: 

1. ,,l1HCTl1TYT no pa3BHTHeTo" A.JJ: - .JJ:06p11Y 

2. ,,KaBapHa HH 1<0" A)], - KaBapHa 

3. ,,.JJ:06p114 HH KO I " A.JJ: - .JJ:06p114 

4. ,,CTpOHTeXHHKa A)], - .JJ:06p11Y 

5. ,,C11J111cTpa 11HBecT" A)], 
6. ,,Cny)K6a no Ka)],pOBO CbnpOBO)l{)],aHe" 00.JJ: 

1. nnc Cocj)l15l 

2. ,,MeTanoKepaMHKa" A.JJ: 

BGN '000 
3 

3 

30.06.2015 
BGN '000 

5 
I 
6 

Bui) 11a ce1,p3a,,ocmma 

npell,np11HT11e MaHKa 

BGN'OOO 
I 
1 

31.12.2014 
BGN '000 

5 
1 
6 

Acou,1111paHo npell,np1151T11e 

Acou,1111pa1-10 npell,np1151T11e 

Acou,1111paHo npennp1151T11e 

Acou,1111paHo npell,np1151T11e 

Acou,1111paHo npell,np1151T11e 

Acou,1111paHo npell,np1151T11e 

.JJ:pyro npell,np1151rne 

.JJ:pyro npell,np115lTHe 

CBbp3a1-111 n11u,a Ha ll,py)l<ecTBOTO ca acou,1111paH11Te ll,py)Kecrna, onoBecTeH11 B T.2 1. npc1 

OTLieTHl151 nepHO)], H5lM3 H3Bbpwe1-111 C)],eJlKH CbC CBbp3aHHTe J111U,a. KbM 30.06.2015 r . .JJ:o6p)'ll,)Ka 

Xon)],HH An 11Ma s3eMaHe OT ,,CrpofrrexH111<a" A)],, KoeTo e B pa3Mep 1-1a 10 x.nB., a 3a)],bmI<eH l15lTa 

K'bM 3Kl.lHOHep11Te 3a )],11811)],eHTl1 787 Xl1Jl.J18. 

22.0ilOBECTHBAHE 

BcHLIKH CBe)],eHl15! onpe)],eJJeHH 33 onoBeCT51BaHe B CYeTOBO)],HHTe CTaH)],apTH 11J111 npeu,eHeHl1 

OT ll,py)KeCTBOTO K3TO CbLUeCTBeH11 ca onoBecTeHl1 . 

Pe3ynTaT11Te np11 H3L111cne1-1115lTa Ha cj)l1Ha1-1cos11Te noKa3aTen11 noKa3BaT, Lie n py)I<eCTBOTO 11Ma 

cpell,Ha CTeneH Ha (pHHal-lCOBa 3BTOI-IOMI-IOCT. Cbc co6CTBeHl15l Kan11Tan MOraT )],a ce noKp115lT 0.69 % 
OT naCHBHTe. np11LI11H11Te 33 TOBa ca H3411CJ1e1-111Te 1-1e113nJ1aTeH11 LlH BH)],eHTH B pe3yJJTaT Ha 

pa311pell,eneH11e Ha neLian6arn OT 2007 ro)],11Ha. nopall,11 H3TeI<bJJ )],aBHOCTeH cpoK 11 peweH11e Ha 

ynpaswrene1-1 CbBeT CbLUHTe H5lMa )],a 6b)],aT nnawa1-111 . 

OT noKa3aTeJ111Te 3a J111KBl1)],HOCT CTaBa 51CHO, Ye ll,py)l(eCTBOTO HMa no6pa JlHKBHLlHOCT, TbH 

K3TO BCl14Kl1 ca c Koecp11u,11eHT Ha)], e)],HHl1U,a. 8CH4Kl1 Kpe)],HTOpH MOraT 11a 6wlaT cnoKOHHl1 no 

OTH011Je1-111e Ha CBOHTe C)],eJlKH C ll,py)l(eCTBOTO. XoJI)],HHrbT pa:monara C J-13J1114Hl1 3KTl1Bl1, KOHTO 

npeBHWaBaT TeKyLUHTe MY ::sa,UbJl)KeHH5l. 

B .upy)l{eCTBOTO (pHHaHCOBl151T pe3y11TaT e 3ary6a, nopall,11 KOeTO Koecp111_\HeHTbT Ha 

peHTa611J1HOCT e OTp11u,aTeJ11-1a BeJ111411Ha, KOeTO flOK33Ba Hl1CKa CTeneH Ha Bb3BpbwaeMOCT Ha 

Kan HTaJ1a. 

Koecp11u,11eHTl1Te 3a ecpeKTl1BHOCT Ha pa3XO,UHTe 11 npHXO)],HTe ca Hyn eBH nopa.u11 JlHncaTa Ha 

np11xo)],11 OT npo11mK611. 

·l 
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