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[TosicHUTETHUTE MPUITOXKEHHUS KbM KOHCOIMAMPaHUs GUHAHCOB OTYET Ha cTpaHUlM oT 8 1o 40,
Tpe/ICTaBIABaT HEPA3JEIIHA YacT OT HETO.



bearapcka Xonauurosa Komnanusa A/ 2
Konconuaupan ®uHaHCOB OTUET
31 nexemBpu 2019 1.
OTueTt 32 GUHAHCOBOTO CHCTOSIHHE
benesxxxka  31.12.2019  31.12.2018
000 nB 000 aB
AKTHBH
Abarorpaliin (HeTeKymiH) AKTHBH
MmotH, MamimHu u obopyaBaHe 4.1 23 005 23775
Hemarepualinu abaroTpailHu aKTUBH 4.3 12 17
Pa3xonu 3a npunoOuBane Ha ABATOTPAalHKY aKTHBU 574 512
MHBECTULIMOHHU UMOTH 1622 1717
MHBeCTHLMH B aCOLMUPAHU NPEANPUATUS 4.2.1 11538 11568
JiparocpoyHu pUHAHCOBU aKTUBH 4.4 1624 1638
38 375 39 227
KpaTtkoTpaiinn (TekyliH) akTHBH
MartepuanHu 3anacu 4.6 877 1056
@DUHAHCOBY aKTUBM ABPIKAHU 32 ThPryBaHe 4.7 6 239 6 570
OHuHAHCOBH aKTUBH AbPXKAHU A0 MAJeX 4.8 1494 1493
TBproBecku B3eMaHus 360 415
B3emaHust OT CBbp3aHM JMLA U3BBH I'pynara 4.9 663 647
Hpyry B3emaHus 4.10 260 186
[TapuuHu cpeacTra 4.11 7260 7171
17 153 17 538
06110 aKTHBH 55 528 56 765

Jdara: 25.02.2020.r.
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[ToSICHUTEIHUTE [PUIIOKEHNST KBM KOHCONWAMPaHUS (PUHAHCOB OTYET HA CTpaHuuM oT 8 mpo0 40,
npeJCTaB/sIBAT HEpa3ie/IHa YacT OT HEro.



Bwnrapcka Xonauurosa Komnanus AJf 3
KoHconunupan ®UHAHCOB OTUYET
31 nexemBpu 2019 r.

Otuer 32 GUHAHCOBOTO CHCTOSIHUE

Bbenesxxka  31.12.2019 31.12.2018

000 1B 000 aB
COBCTBEH KAIIMTAJI U TACUBH
CoOcTBeH KanuTalj
OcHOBeH (aKIIMOHepEeH) Kanura 4.13.1 6584 6 584
[Tpemuen peseps 7407 7407
[IpeoueHBUEH pesepn 4.13.2 (530) (517)
Jpyru pe3epsu 13 559 13 559
Hepasnpenenena neyanba oT MUHaIK FOAUHU 12 342 11996
Pesynrar 3a nepuoaa (519) 197
Hexkontpoaupauo yyactue 10 866 11152
O6110 co0cTBEH KanmUTAJ 49 709 50 378
ITacuBu
JABbJIrocpovHu nacuBH
[TacuBK No OTCPOUEHH JaHBLU 4.5 1 346 1338
3aabKeHHs 10 A0roBOp 3a GUHAHCOB JIM3UHT - 10
_Tlpuxoau 3a ObpAeLM NEpHOAH U PUHAHCHPAHUS 1 6
1347 1354
KpaTkocpounu nacusu
3aABbKEHNS KBM CBBP3aHM JIM1A U3BbH Ipyrara 4.14 2192 2494
3aabKeHNss KbM OaHKa MO MONYYEHH 3aeMU 4.15 548 567
THproecku 3aabaKeHUS 542 581
JlaHBYHU 3abKEHHUS 216 319
3aQb/KEHUS KbM NEepCoHaNa U OCUTYPUTENHU 4.16.2 523 546
MHCTHUTYLIUH
Jpyru 3agbixKeHus 4.17 451 526
4472 5033
O0wwo macuBu 5819 6 387
O0wo co6cTBEH KANMUTAJ H MACHBH 55528 56 765
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Hara: 25.02.2020 r.
CrneTaBuTe:
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[TosicHUTENTHUTE MPUIOKEHUA KbM KOHCOJIMAMpaHUs (PUHAHCOB OTYET Ha cTpaHuuu ot 8 mo 40,
NpeACTaBIsIBAT HEPa3/IesIHa YacT OT Hero.



bwirapcka Xonaunrosa Komnanus A/l 4
Konconuaupan ®UHAHCOB OTYET
31 nexemBpu 2019 .

OTuer 3a neyajdara WM 3ary63Ta H ApYyrusi BCe0OXBaTeH J0X0Q

benexxa 31.12.2019  31.12.2018

’000 1B 000 nB
IIpuxoau ot npoaakou 4.18 15 836 16 286
Jpyru npuxoau 1 345 2921
[Tpuxoau ot puHAHCUpaHUS 11 -
Pa3xonu 3a matepuanu (2267) (2311
Pa3xonu 3a BBHIUHHU yCyTrH (2 405) (2 450)
Pasxoau 3a Bp3HarpaxkacHus 4.16.1 (8981) (8 399)
Pa3xonu 3a amopruzanus (1442) (1492)
Hpyru paszxomu (372) (730)
CyMH C KOPEKTHBEH XapaKTep 4.19 (2 128) (2761)
[Ipuxoan OT NTMXBU, HETHO 4.20 91 95
Jpyru (MHaHCOBU NpUXOAH/ pa3X0au, HETHO 4.20 (78) (227)
Pesyarar 3a nepnoga npeamn ganp4Ho obaarave (390) 932
Pa3xon 3a JaHBK BBPXY A0XOfa (39) (119)
Pe3yJiTaT 3a nepuoaa 429) 813
PesyaTar 3a nepuoaa, oTHacsima ce 3a:
[Tputexarenu Ha COOCTBEH KanuTal Ha (519) 197
npearnpUsTHETO Maiika
HekonTtponupauio ygactue 90 616

. \

Hara: 25.02.2020 r. %
CoberaBuTen: '

/ M. Kbraumkos/

L

ITosicHUTEIHHUTE TIPHUIOKEHUS KBM KOHCOJNMIAMpaHWs (PUHAHCOB OTYET Ha cTpaHuMuu oT 8 no 40,
NpeAcTaBsBaT Hepa3JeaHa 4acT OT HEro.



bbarapcka Xonauurosa Komnanus AJJ 5
Konconnaupan @uHaHCOB OTUET
31 nexemBpu 2019 1.

Ortuer 3a neuyaséaTa uiu 3aryéara u Apyrusi BCeoOXBaTeH 10X0/
(npoab/KeHHe)

Jpyr BceoOXBaTeH J0XO1:
Cmamuu, koumo uie 6v0am npexnacuuyupanu
énocnedcmeue 6 neyanbama unu 3azybama,

Kozamo onpedeneHu yciosua wie 0v0am U3nviaHeHuU

31.12.2019  31.12.2018

000 aB 000 aB
[Ipeouenka Ha GUHAHCOBHM aKTHUBH (15) (297)
JlaHBK BBpPXY A0X0/Ja, CBBP3aH C KOMIIOHEHTH Ha
JpYr CbBKYNEH JOXO. 2 30
HertHo oT nanbk 13) (267)
KoHconunalimoHHH KOpeKUMH, HETHO (227) (199)
O6wo apyr BceoOXBaTEH J10X0/ (240) (466)
Obu10 32 nepuoaa (669) 347
OG0 BceoOXBaTEH JOXO0/ 32 NEPHOAA, OTHACSIL
ce 3a:
ITpuTexarend Ha COOCTBEH KanuTal Ha (383) (301)
NpeanpUsTUETO ManKa
HekoHTponupallo yyactme (286) 648
OO6wo 3a nepuoga (669) 347
ITeuanba/3ary6a na akuus (0.06) (0.05)
HaTa: 25.02.2020 r. _
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[TosicHUTETHUTE TPUIIOKEHHS KbM KOHCOJMAMPAHUS (UHAHCOB OTYET Ha cTpaHuuu oT § mpo 40,
NpeacTaBNsgBAT HEPA3JE/IHA YacT OT Hero. '



benrapcka XonaunroBa Komnanus A/l
Konconuaupan ®@uHaHCOB OTUET
31 nexemBpu 2019 1.

Oryer 32 MapUYHHUTE NOTOLH (IPAK METON)

beaexxkn  31.12.2019  31.12.2018
000 nB 000 nB
OnepaTuBHa geilHOCT
[TocThnneHus oT KIUEHTH 20 387 20 683
[TnaniaHust KbM JA0CTABUHIIA (7 861) (8 446)
[TnawaHus KeM nepcoHa U OCUTYPUTEHU HUHCTUTYLIMH (9 756) (8513)
Jpyry napyuyHU NOTOLM OT ONIEpaTUBHA AEHHOCT (1216) (1547)
HeTen mapuueH noTok oT onepaTMBHA JeHHOCT 1554 2177
HuBecTHUHOHHA AeiTHOCT
[TocTennenus ot nponaxba Ha aKTUBH 27 1213
[Inamianus 3a Nokynka Ha akTWUBH (1350) (1033)
[lonyyeHH IMXBHU OT LIEHHU KHWXA 133 133
HeTen napyyeH N0ToOK OT HHBECTULHOHHA JeHHOCT (1 190) 313
(PduHaHcoBa AeiiHOCT
Heren napryeH noTok 110 NpeoCTaBEHU 3aEMU (20) (30)
Heren napuyeH notok no npelocTaBeHU AEMO3UTH - (75)
ITnarenu nuxBU Mo 3aemMu 277) (12)
HereHn napuyeH notok oT AeN03UTH B OaHKH, OTYETEHH KaTO
MHBECTULIHMHU (1) 135
Jpyru napuyHu notouu ot HMHAHCOBA AEHHOCT (23) 211)
Heten napnyeH noTok oT (UHAHCOBA JEHHOCT (321) (193)
[TapuuHu cpeacTBa B HAYanoOTO Ha IEPUOAA 7171 4766
Pesynrtar oT BanyTHa npeoueHKa Ha NapuuHU cpeacTBa 46 108
HeTHo yBennueHue/ HaMareHHE Ha NapuyHU CpeacTBa 43 2297
ITapuyHH cpeacTBa B Kpasi Ha nepuoaa 7260 7171
TaTa: 25.02.2020 r. \ / i
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[TosicHUTEeIHUTE NPHUNIOKEHHUA KBM KOHCONMAMPaHUA (PUHAHCOB OTUET-HA CTpaHULM oT § a0 40,

npeAcTaBiaBaT HEpaA3aACaIHa 4acT OT HEro.



bbarapcka Xonauurosa Komnanus AJJ 7
Konconuaupan ®uHancoB oTyeT
31 nexemBpu 2019 1.

OT14eT 3a NpOMeHHUTE B COOCTBEHUS KANMTAJI

Beuuku cymu ca B 000 5B OcHoBen [lpemu Ilpeoue [pyrn  Hepasnp  Texyiy Hekoutp OG0
Kanuran €eH HBUEH  pe3epBH  e€lejieHa  pe3ynTar  OJIMpallo Kanu
peseps  peseps ne4anba ydyacTie TAI
Caago kbMm 1 snyapu 2018 6584 7407 (250) 13559 13 159 (932) 10 504 50 031
Ileuanba 3a nepuooa - - - - - 197 616 813

Apyz eceobxeamen 00x00
3ary0a oT npeoLeHKa Ha
(MHAHCOBH aKTHBH Ha
pasmnoJjioxKeHHe 3a npojaxoa,

HEeTHO OT AaHBK - - (267) - - - - (267)
KoHCOMMAaUMOHHN KOpEKUHH - - - - (231) - 32 (199)
Qou4o opyz eceobxeamen

00x00 - - (267) - (231) - 32 (466)
O6mo 32 nepuoja - - (267) -

(231) 197 648 347
CaeqkH ¢ akUHOHEPH, 331
OTYETEHH B COOCTBEHHS
KanuTasl
[TpexBbprsiHE Ha - - - - (932) 932 - -
(bMHAHCOBUS pe3yNITaT OT
MMHaaTa ronHa

Cango kbMm 31 nekemspu 2018 6584 7407 (517) 13559 11996 197 11 152 50 378

Jara: 25.02.2020 r. Jr //
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[TosicHUTENHUTE MPUIIOKEHNs KbM KOHCONMJMpaHHUs (MHAHCOB OTYET- Ha cTpaHuuu oT § no 40,
MpeACTaBsBaT Hepa3Ae/lHa 4acT OT HEro.



bwnrapcka Xonauurosa Komnanus A/l 8
Kouconnanpan OuHAHCOB OTUET
31 nexemBpu 2019 r.

OT4eT 3a NpOMEHHUTE B COOCTBeHHS KannTaJj (MPoAbJIKEHHE)

Bcuuku cymu ca B *000 5B Ocuosen Ilpemun  Ilpeoue Jpyru  Hepaznp  Tekywr  HekoHntp O6wo
Kanuran eH HbYEH  pe3epBU ellelieHa  pe3ynTat ojupawyo  Kanm
peseps  peaepB nevanoba ydacTHe Taa
Cango kpm 1 sinyapu 2019 6584 7407 (517) 13 5589 11 996 197 11 152 50 378
3azyba 3a nepuooa - - - - - (519) 90 (429)

Hpyz 6ceobxeamen 00x00

3aryba oT npeoueHka Ha

(MHAHCOBM aKTUBU Ha

pas3nosoKeHue 3a npojaxoa,

HETHO OT JaHbK - - (13)

(13)

KOHCOMHIAMOHHH KOPEKLIMM - - - 149 - (376) (227)
Obuio opyz eceobxeamen

00x00 - - (13) - 149 - (376) (240)
O6wro 3a nepuoaa - - a3 - 149 (519) (286) (669)
Cnesiky ¢ akIIHOHEepH, S
OTYETEeHH B cOOCTBEHHUS

KanuraJj ;
[TpexBbpnsHe Ha - - - - 197 (197) - -
(buHAHCOBUA pe3ynTaT OT

MHWHajaTa roAuHa

Caapgo kM 31 nekeMBpH 6584 7407 (530) 13559 12342 (519) 10866 49 709
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[ToSICHUTENHUTE MPUIIOKEHUS KBM KOHCONMANPaHUA (UHAHCOB OTYET -Ha cTpaHuLu oT § no 40,
npecTaBisBaT Hepa3Ae/iHa YacT OT HETO.



bpvnrapcka Xonaunrosa Komnanus A/l 9
Konconnaupan ®duHaHcoB oTUET
31 nexemspu 2019 1,

IlosicHUTEJTHU IPUJIOIKEHHUS
1  OO6wa undopmanus

JIpy)KeCTBOTO € perucTpupaHo KaTo akuMoHepHo apyxecTBo B rp.Codus. Cenanuiiuero u aapecsbT
Ha ynpasneHue Ha [IpyxectBoTo e rpan Codus, yn.”He3abparka” Ne 25,
Axuuute Ha J[pyxecTBoTo ca peructpupaiu Ha “BPb — Codusa” ALl .

benrapcka XonauHrosa Komnanus AJl € XONAMHINOBO aKUHMOHEPHO APYXKECTBO PErHCTPUPAHO B
Codus. bbarapcka XonaumHroBa Komnanus AJl e mnpaBornpHeMHWK Ha bBbiarapo-xonaH/cku
npusatuzalimoHed gona AJl. Cenpanuwero Ha apyxecTtBo e B Penybauka bbarapus, rpag Codusi,
aapectT Ha ynpasneHue e rp. Codus, yi1. “Hezabpaska” No 25.

Tenedonu : 971 23 91; 971 23 92; Pakc : 971 46 83; e-mail : bhc@bhc-bg.com

KbM naTaTa Ha nojaBaHe Ha KOHCOJTUAHUPAHHUSA OTUET APYXKECTBOTO HAMA OTKPHUTH KJIOHOBE.

JpyxecTBoTO € yupeneHo 6e3 onpeaeneH cpok.

HpyxecTBoTO ce mnpeacraBiasBa oT ,MIHKOMC WMHCTpyMeHTH M MexaHuka“ AJl ¢ npencraButen
I1npun Bacunes ATaHacoB — u3nbiHuTeneH gupektop U ,,ATI1 byxoro™ A]Jl c npeacraBuTen liBera
Kanycr KanyctsaH-bakbpakueBa — U3MbIHUTENEH AUPEKTOP.

JIpy>Ke€CTBOTO € ¢ ABYCTENEHHA CTPYKTYpa Ha yNPaBJIEHUE — YIPABUTENEH U HA30PEH ChBET.
UneHoBeTe Ha Haja30pHHUA cbBeT ca : XapanamOu bopucoB AHueB, ,bbarapcka kommaHus 3a
TekeTun’AJl ¢ npeacraBuren boiko bopucoB bupoB u ,HMuayctpuanen OusHec ueHtsp” AJl ¢
npeactaBuren XpucTo XpUCToB JIpymes.

UneHoBeTe Ha ynpaBUTENIHUA cbBeT ca: ,,MHKOMC MHCTpyMeHTH U MexaHuka“ AJl ¢ npeacraButen
[MupuH Bacuner Aranacos, ,,ATIl byxoBo“ AJl c¢ mnpeacraButen Llsera Kanycr Kanycrsu-
Bakbpmxuesa 1 Mpuna Muxaitinosa Monepoga.

OCHOBHUSAT KalHTall B KOHCOJNUAWPAHHUS OTUeT Ha J[py>KecTBOTO € B pa3mep Ha 6 584 xui. nB.

[TpeaMeTbT Ha AeHHOCT Ha ApY)KecTBOTO 0OxBalla: npuaoduBaHe, ypaBieHHe, OLEHKa 1 npoaaxoa
Ha yyacTus B ObArapcky M YyKAECTpaHHM JApYXKecTBa; NpuaoOUBaHe, yrpaBieHUe U npoaaxda Ha
obnurauuu; npuaodMBaHe, OLUEHKa U rpoaaxkda Ha MaTEeHTH, OTCTbIBAHE HA JIMLEH3H 32 U3M0N3BaHE
Ha naTeHTH Ha ApyxecTra, B KonTo bXKo A/l yuacTra; ¢punHaHcupaHe Ha apyxectsa, B kouto bXKo
AJl yuacTsa. ‘

[TOACHUTENHUTE MPHIIOKEHUS KbM KOHCOJMAMPaHUs UHAHCOB OTYET Ha cTpaHuuu oT 8 no 40,
Mpe/ACTaBNARAT HEPA3ALIHA YACT OT HEro.



bwnrapcka XonauHroa Komnanus A/l 10
Konconuaupan ®uHaHCcOB OTUET
31 nekemBpu 2019 1.

2 ba3za3a u3rorssine Ha GUHAHCOBHTE OTUETH

2.1 O6ia pamka Ha GHHAHCOBO OTYHTAHE

To3u koHconuaupan (MHAHCOB oT4YeT Ha JIpy»KecTBOTO € M3rOTBEH B CBHOTBETCTBHE C
MexayHapoanuTe cranaaptd 3a ¢uHancoso oTuutane (MCODO), uzpazenn ot CbBera no
MexayHapoauu cuetoBoaHH crtaHaaptd (CMCC) u passicHeHHATa 3a TAXHOTOT MpHJaraHe,
uznaaeHu ot Komurera 3a passcaenne Ha MCOO (KPMC®O), npuetn ot EBponeiickus cbto3.

Henpomenenu MC®O u pazacnenusn

MCC 1 llpeocmassne na punancoeu omuyemu (npepaboren npe3 2007 r.)
MCC 2 Mamepuannu 3anacu

MCC 7 Omuemu 3a napuunume nOmoyu

MCC 10 Cobumust cied Kpast Ha OMue MHUSL NEPUOO

MCC 11 Hozoeopu 3a cmpoumencmeso

MCC 12 Hanvyu 6vpxy doxooa

MCC 16 Hyomu, mawunu u cvopwvocenus

MCC 17 Jusune

MCC 18 IIpuxoou

MCC 19 Joxoou na naemu nruya

MCC 20 CuemogodHo omuumane Ha 6e363Me30HU cpedcmea, npedocmasgeH om

Ovpoicagama, u onogecmsagaiie Ha ObpPICAGHA NOMOLY

MCC 21 Egexmu om npomenume 8 obmeHHUmME Kypcoge

MCC 23 Pasxoou no 3aemu (npepaborten npes 2007 r.)

MCC 24 MCC 24 Onosecmseane na cévpsanu ruya

MCC 26 Cuemogodcmeo u omyumane Ha NIAHOBE 3a NECUOHHO OCULYPSABAHE
MCC 27 Hnousuoyannu ¢hunancoeu omyemu

MCC 29 Qunanco6o omuumane NPuU CEPLXUHPIAYUOHHU UKOHOMUKU

MCC 32 DuHaHCOBU UHCMPYMEHMU. NPEOCMAGSIHE

MCC 33 Hemuna nevanba na axyus

[TosicHUTETHUTE MPUIOKEHUS KbM KOHCOJMAMPAHHS (PUHAHCOB OTUET Ha cTpaHULM oT 8 no 40,
NpeACTaBsBAT HEPa3/le/lHa YacT OT HEro.



boarapcka Xoaauurosa Komnanus AJ{ 11
Konconmanpan ®@uHaHcoB oTueT
31 nekemBpu 2019 1.

MCC 34
MCC 36
MCC 37
MCC 38
MCC 41
MC®O 2
MC®O 3
MC®O 4
MC®O 5
MC®O 6
MC®O 7
MC®O 8
MC®O 10
MCOO 11
MCOO 13

Pa3sicHenue 1
Ha KPMCoOO

Pa3sicHeHue 2
Ha KPMC®O

Pa3sicHeHue 4
Ha KPMC®O

Pa3sicHeHue 5
Ha KPMC®O

Passacuenue 6
Ha KPMC®O

PassicHenue 7
Ha KPMC®PO

[MosiCHUTENHUTE NPUIIOKEHHS KbM KOHCOJIMAMPaHWA (UHAHCOB OTHET Ha cTpaHuuM oT & no 40,

Meosicounno ¢punancoso omuumane
Obezyenxa Ha akmugu

IIposu3suu, ycnogru nacugu u yCio6Hu akmugu
Hemamepuanuu akmusu

Jemedenue

Iawane na 6azama Ha akyuu

busnec kombunayuu

3acmpaxoeamentu 002080pu

Hemexywu akmugu, owvpoicanu 3a npooaxcba, u npeyCmanogeHu 0etHocmu
IIpoyusane u oyenka na MunepanHu pecypcu
Qunancogu uHcmpymMeHmu. 0no8ecmagane
Onepamugnu cecmenmu

Konconuoupanu punancosu omuemu
Cvemecmuu npednpusimusi

Oyensigane no cnpageoIUea CMOUHOCH

IIpomenu 6 cvugecmgysaujume 3a0vANHCEHUSL 30 UZBEHCOAHE OM eKCRI0AMAYUs,
8B3CMAHOBABAHE U CXOOHUME C MSX 3A0BINCEHUS

Hsanoee na unenoge 6 koonepayuu u CXoOHU UHCMPYMEHMU
Onpedensne danu 0adeHo cnopasymenue cvbOwbpIICa TUIUHS

IIpasa 3a yuacmue 666 pondoge 3a uzsedxcoarne Om eKChaoamayus u
6b3CMAHOBAGANE HA OKOIHAMA Cpeda

3aovaxcenus, v3nukeawu om yyacmue ¢ cheyupuier nazap — 0mnaovbyHo
eNeKMPUYeCKO U eeKMPONHO 060pyoeare

IIpunazane na nooxo0a 3a npeuzvuciIneane Ha GUHAHCOGUME OMYemu Cb2AACHO
MCC 29 @unancoso omyumane npu c6pPoXuHOIAYUOHHU UKOHOMUKU

NpeACTaBIABAT HEpA3/JiC/HA HaCT OT HETO.



bwnrapcka Xonauurosa Komnanus AJ| 12
Konconuanpan ®uHaHcOB OTuET
31 nekemBpu 2019 1.

PazacHenue 10
Ha KPMC®O

KPMC®O 12

PasacHendue 13
Ha KPMC®O

Pazsacuenue 14
Ha KPMC®O

KPMC®O 15

KPMC®O 16

KPMC®O 17

KPMC®O 18
KPMC®O 19

KPMC®O 20

KPMC®O 21
[TKP-7
[TKP-10
TIKP-15
[TKP-25

[TKP-27

[TKP-29
[TKP-31
[TKP-32

Meosicounno gpunancoso omuumane u obesyenxa

KPMC®O 12 Jozoeopu 3a konyecuu 3a obeayacgane

Pazscuenue 13 Ha KPMC®O ,[1porpamu 3a nosnHOCT Ha KIUEHTUTE'

Pazsacuenune 14 na KPMC®O no MCC 19,,TaBan Ha akTUB MO MiaH ¢ AepUHUpaHU
JIOXO/I1, U3UCKBAHUS 32 MUHUMANHO (PUHAHCHpaHE W TSAXHOTO B3aUMoO/ieiicTBUe

Pazacuenue 15 Ha KPMCOO Cropaszymenus 3a cmpoumencmeo Ha HeO8UMCUM
umMom

Pazsacnenue 16 Ha KPMC®O Xeoorcupane na nemua ungecmuyus ¢ uyxicoecmpanna
deiinocm

Pazscuenue 17 na KPMCOO Pasnpedenenusn na nenapusnu akmueu Ha
cobemeenuyume

PazscHenue 18 Ha KPMC®O llpexevprane na akmugu om xiuenmu

Pazsicuenue 19 na KPMCOO [lozacsisane Ha punarncosu nacusu ¢ uncmpymenmu
Ha cobcmeenusi Kanuman

Pazscuenue 20 Ha KPMC®O Paszxoou 3a omcmpansgaiie Ha noGvpxioCmHUsL ¢101
8 npouzeoOcmeeHama paza Ha OMKPUMA MUHa

Pazscrenue 21 na KPMC®O — ,Hano3u*

Bvegeowcoane na eapomo

Lvpoicasra nomouy — 6e3 cneyuanta 8pv3Ka ¢ ONEpAmMuUGHama OetuHoCm
Onepamugen ausune — cmumynu

Lanvyu 6vpxy 00x00a — npomeHU 6 OAHBYHUS CIMAMYM HA eOHO Npeonpusimue Uil
He206ume aKyuoHepu

Oyensgane Ha cvOBPICAHUCO HA ONEPAyUl, BKII0YEALYU NPABHAMA (opma Ha
NU3UHE :

Onogecmsgane — cnopasymeHus 3a KOHYeCUOHHA Yeay2a
Ipuxo0 — 6apmepHu cOeIKU, 6KTOYEALYU PeKIAMHU YCAY2U

Hemamepuaﬂnu aKmueu wpa3x0du 3d UKMEPHEM CMPpAHUYU

[TosiCHUTETHUTE NPUIOKEHUS KbM KOHCONMUpaHHUs (UHAHCOB OTYET Ha cTpaHuuu oT § no 40,
MpeJICTaBNsABAT HEPA3AE/IHA YACT OT HEro.
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Ilpomenenu MCPO

MCC 8 CuemogooHna nonumuka, nPOMEHU 8 CHEeMOBOOHUME NPUOIUIUMENHU OYeTKU U
epeuku ¢ KPMCQO 22

MCC 28 Hueecmuyuu 6 acoyuuparu npeOnpusamus u Cb8MecmHu npeonpusmus

MCC 40 Hueecmuyuonnu umomu

MC®O 1 IIpunazane 3a nvpeu nvm na Mesicoynapoonume cmanoapmu 3a UHAHCOBO
omyumane

MC®O 12 Onogecmsegane Ha OAN0GU YHACMUSA 8 OpY2U NPEONPUSMUSL

[IpomeHuTe B Te3n cTaHAapTH, HE BOAAT 10 CBHIIECTBEHH HU3MEHEHHs, KOMTO Jla Ce OMOBECTABAT BLB
(dhUHaAHCOBMS OTYET.

Ommenenu MCDO

MCC 39

Dunancosu UHCMPYMERMU. NPUSHABAHE U OYEHABAHE

3ameHeH ¢ MCDO 9 OUHAHCOBH MHCTPYMEHTH

Hosu MC®O u pazacnenusn, ¢ cunaom 01.01.2018

MC®O 9

MC®O 15

KPMC®O 22

PuHaHCOBHU WUHCTPYMEHTHU — [IpHUJlaraHEeToO Ha CTaHajgapta HsaMa oO4YakKBaH
CBbLICCTBCH e(fl)eKT OT MNpuUIaraHETO Ha HU3WCKBaHMUATA 3a oOe3lieHKa W OlEHKA Ha
CI)HHaHCOBPlTe WUHCTPYMCHTH, HO HWMa IIpOMAHA Ha Knacmbuxauuma Ha
CI)HHaHCOBPlTe HHCTPYMCHTH, OINOBECTCHA MNO0-HaJA0J/ly BBHB CI)MHaHCOBMﬂ OTHET
(3.2.2)

inlXOIlH OT AOTOBOPH C KIWEHTH — NpHJaraHETo Ha cTaHaaprta HE BOAHU 10
U3MECHEHHA, KOUTO Ja C€ ONOBECTABAT BbB (bHHaHCOBHﬂ OTUET

Pazsacuenne 22 na KPMCOO Cpenky B uyyxaecTpaHHa BajyTa M aBaHCOBO
Bb3HArpa){eHWe — He Ce OYaKkBa Ja MMa CblIECTBEH edeKT, KoiTo na ce
onosecTsiBa BbB (PMHAHCOBHS OTHET.

Konconuaupanute ¢uHaHCOBM oTyeTH Ha [JlpyKecTBOTO ca MW3rOTBEHH B CLOTBETCTBHUE C
m3uckBaHuaTa Ha MCOO 10 KoHconnanpaHu ¢UHAHOCBU OTYETHH OCTaHalUTe MexayHapoaAHUTE
cuyeroBoaHu craHaapth (MCC), paspaboteHn M nybaumkyBanu oT CbBera 3a MexAyHapoaHH
cuetoBoaHu ctaHaapth (CMCC), neiictBamu 3a 2019 roguna, npueTtn ot EBponeiickaTta KOMUCHS.
Mex1yHapoAHHUTE CUETOBOJHH CTAaHAAPTH BKJIOYBAT:

a) MexayHapoaH1 cHETOBOAHH CTAHAAPTH

0) MexayHapoaHH cTaHAApTH 3a pUHAHCOBO OTUMTAHE U

[TosiCHUTETHUTE MPUN0KEHUS KbM KOHCOJMAMPAHHS GUHAHCOB OTYET Ha cTpaHHuM oT § mo 40,
NIpeACTaBIABAT HEPA3e/IHa YaCT OT HEro.
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B) PasscHeHus 3a TAXHOTO npuiaraHe

[Ipy HM3roTBsHETO HAa KOHCOAMAMpAHWTE (UHAHCOBU OTYETH KOHCONHUMPALIOTO JPYIKECTBO
(bbvnrapckata xonauHroBa komnaHus AJl - Mailika) obeauHsBa (¢UHAHCOBUTE OTYETH HAa
JPY’KECTOBOT MaiKa ¥ HEeHHWTE JblUEepHH JpykecTBa Ha 0asa ,,pen no pea”, karo cbbUpa CXOHH
MO3MLIKMM MO aKTHBM, MAcCUBH, COOCTBEH KanuTad, MNPUXOAHM W pPa3xoAu B CbOTBETCTBHE C
u3uckBaHuata Ha MCOO 10 KoHconuaupanu ¢puHaHCOBM OTUETH. 3a a MOraT KOHCOJIMAUpAHUTE
(MHAHCOBM OTYeTH Aa npejacTaBaT pHHaHcoBaTa MHQoOpMaLMA 3a rpynara Taka, cskaul Ts € 3a €HO
CTOMAHCKO NpeANpHUATHE Ce MPEeANpUeMar CIeAHUTE CThIKH:

e EnumuHupa ce GanaHcoBaTa CTOWHOCT HA MHBECTULIMMTE HA JAPY/KECTBOTO Mailka BbB BCAKO
JbLIEPHO JPYXKECTBO M Jlena Ha Mailkata B cOOCTBEHHA KanuTal Ha BCAKO JUbLIEPHO
JIPYIKECTBO;

e MHWHaentnduuMpa ce MaJUMHCTBEHOTO YyuacTde B rmnevanbute WM 3arybure Ha
KOHCOJIMAUPAHUTE IbIUEPHH APY:KECTBA 32 OTYETHUS NEPHOS;

e HWuaentuduuMpar ce MalUMHCTBEHUTE Y4acTHs B HETHUTE aKTHBH Ha KOHCOJIHUPAHUTE
JAbLUIEPHU APY)KECTBAa OTIAENHO OT cOOCTBEHHs KalMTal Ha APY’KECTBOTO MaHKa B TAX; a)
cyMaTa Ha MaJIUMHCTBEHMTE YydacTMi KbM Jjarata Ha M'bpBOHayaaHata KoMOMHaLMA,
u3umcieHa B cborBeTcTBUE ¢ MCOPO 3 busHec koMOuHauuu v 0) aesna Ha MalUMHCTBEHOTO
yyacTHe B IPOMEHHUTE B COOCTBEHUS KanuTa clie/] Ta3u AaTa;

e EnuMuHupaHe Ha BbTPELIHOTPYMOBMTE B3E€MAHHUA, 3a/Ub/UKEHUA, CENKWH, MPUXOAd U
pa3Xxo/u;

e EnuMuHupaHe Ha BbTPELIHOTPYNOBUTE Nevandu u 3aryou.

KOHCOIIHIIMpaHl/IﬂT (bHHaHCOB OTUET € H3roTBEH MNpH CcrhasBaHE Ha NpUHUMNA Ha HUCTOPHUYECKATa
LCHa, MOﬂMq)HLlPlpaH B ONpEAC/iCHN Ciiydan € NPEOUCHKATa Ha HAKOW aKTUBHW M NMAacCHUBH. basure 3a
OLECHKaTa ca OnoBC€CTCHH l'IOIlpO6HO B CHETOBOJHAaTa MoJIMTHKa KbM (anchomm OTYCET.

3 3Hauumu CHETOBOAHH NMOJTUTHKH

Haii-3HaurMuTE CUETOBOJHM MONUTUKM, NPUJIAraid Npu U3rOTBAHETO Ha Te3W (UHAHCOBU OTHETH,
ca npeacTaBeHH Mo J10Jy.

Cnena na ce orOenexu, ye MNPUH H3rOTBAHETO Ha MpeACTAaBEHUTE KOHCONM/MpaHW (PUHAHCOBH
OTYETH Ca M3MOJ3BAHM CYETOBO/JHM OLEHKHU W JlonyckaHuA. Bbrnpeku ue Te3n oueHkH ca 6a3upanu
Ha Hai-MbJIHOTO MO3HABAHETO HA TEKYLIMTE CLOUTUS M NEHCTBUS OT CTpaHa Ha PbKOBOJCTBOTO,
peajlHUTe pe3yaTaTh Morat aa ObJaT pa3MyHU OT HallpaBeHUTE OLIEHKHU U JIOMYCKaHHUA.

3.1 IlpomsiHa B cueTOBOAHATA NOJHMTHKA 32 NOCJIeABAIA OLIEHKA HA ABJTOTPaliHHTE
mMaTepuaJHH akTHBH (IMA)

IIpuvuna 3a npomanama

C uen 3awMTa Ha MHTEpPECHTE Ha AaKLUMOHEPUTE Ha MNYOJMUYHOTO [PY¥KECTBO, BbB Bpb3Ka C
ye/IHaKBsiBaHE Ha CYETOBOJHMTE MOJUTHKH Ha APYXKECTBATa B rpynara, CBbp3aHO W C NPpeMHUHABAHE
Ha HAKOM OT TAX OT MEX/yHap/JHUTE KbM HALMOHAJHHUTE CUETOBOJHHU CTAHAAPTH, CHUTAHO OT

[TosicHUTEeTHUTE MPUIOKEHUA KbM KOHCOJIMAMpPaHUs (UHAHCOB OTYeT Ha cTpanuuu ot § no 40,
MpeJCTaBIABAT HEPA3/e/iHA YacT OT Hero.
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01.01.2018, YnpaButenuuaT cbBeT Ha bbarapcka xonaauuHroBa komnanus AJl, ¢ peweHue OT
30.11.2018, obcbau W npve npoMsiHa B CHETOBOJAHATA MOJIMTHKA 3a IMOCNEABALIOTO OlICHsABaHE Ha
3EMHUTE W CTPaanTe, COOCTBEHOCT Ha XOJANHTA.

benrapcka xonauHroa komnanus AJl kato ApY»KECTBO OT OOWIECTBEH MHTEpeC ocTaBa Aa paboTu
no MC®O u kbm 31.12.2017 e npueno aa npuniara 3a OLEHKA HA 3€MUTE W CTpaiuTe CH crnel
TAXHOTO npuaoOuBaHe, MOJAe]a Ha crpaBeanuBara cToiHocT. Cnea aHanu3 Ha CYETOBOJAHWTE
MOJIMTUKH 3a oTuuTaHe Ha JIMA Ha abuiepHuTe ApyxecTBa W bbarapcka XOonAMHroBa KOMMaHMs
AJl, pbKOBOACTBOTO Ha APYXKECTBOTO NpHeMa Ja CE€ MPOMEHH CYETOBOJHATA TMOJMTUKA 3a
rnocneaBaila OUeHKa Ha 3€MUTE U CrpaiuTe, a MMEHHO Jla c€ CMEHW MOJEeNa Ha OLUEHKA Ha MMOTHTE
Clel TAXHOTO NpUAoOMBaHE, KaTo ce NPeMUHE OT MOJE/ Ha CrpaBeyiuBa CTOHHOCT KbM MOJE] Ha
lieHa Ha npuaoOMBaHe, KOETO O3HauyaBa, ye MMOTHUTE clel TAXHOTO npuaoOuBaHe TpsabOBa na ce
OLUEHABAT MO lieHa Ha MnpuaoOMBaHe HaMaleHa € HaYUCJIEHWUTE aMOpPTHU3allMM W HATPYNaHWTE
00€3LEeHKH.

Egexm om npomanama

Cbe cMsiHA Ha MOJeNa HAMA [a UMa TPEU3UUCIIEHUS U NIPOMEHHU B CpaBHUTENHATA Udopmallus BHB
(pMHAHCOBMS OTYeT 3a roAMHaTa, 3abpilBawa Ha 31.12.2018, 3au10To npe3 roAMHUTE HE € NpaBeHa
peolleHka Ha 3eMHWTE U CrpajuTe Ha APY>KECTBOTO [0 CMpaBe/liMBa CTOMHOCT U U He € opMUpaH
NPEOLEHbUYEH PE3EPB KATO €1EMEHT Ha COOCTBEHHUS KalluTall.

3.2 Edexru ot npunaravero Ha MCPO 9 ®unancoBu HHCTpyMeHTH (MCPO 9 3ameHst
MCC 39 ®PuHaHCOBH HHCTPYMEHTH: NPU3HABAHE H OLICHSIBAHE)

3.2.1 IIpomsiHa B cHeTOBOJHATA NMOJHTHKA 32 00€311eHKA HA AKTHBHTE, OTYUTAHH 110
aMoOpTH3apaHa CTONHOCT, ¢ RiAU3aHe B cuia Ha MCPO 9 DuHaHCOBH HHCTPYMEHTH
¢ HauyaJaHa gara 01.01.2018.

MC®O 9 3amens Moaena Ha peanusupanu (nonecenure) 3aryou (MCC 39) ¢ monen Ha oyakBaHuTe
KPEAHTHH 3aryou.

Ouakeanu KpeoumHnu 3a2you

OuakBaHUTe KpeduTHH 3arybu ca npererjeHara Ha 6a3aTa Ha BEPOATHOCTTA OLIEHKA Ha KPEAUTHUTE
3arybu (T.e. HacTosillata CTOMHOCT Ha Lienus MNapuuyeH HEAOCTHT) Mpe3 O4YaKBaHWs CPOK Ha
¢unancoBust MHCTpYMeHT. [TapuuHMsST HEOCTHT € pa3ivKaTa MEeXAy MapUyHNTE NMOTOLH, AbIKHMH
Ha NMPEANpPUATHETO MO J0rOBOP, W MAapUYHHUTE MOTOLM, KOMTO MPEANPUATHETO OYAKBA Aa MONYYH.
Tbif KaTo npW ouakBaHW KPeAWTHW 3arybu ce B3emar CbhillO MpPEeABUA pa3MepbT W CPOKOBETE Ha
MJIal@aHUATa, KpeaTHa 3aryba Bb3HMKBA JOPH aKO MpPEeANnpUsTHETO OYakBa Aa My Obje njiaTeHo B
('bJIEH pa3mep, HO MO-KbCHO OT U3UCKYEMOTO M0 A0T0BOP.

[To oTHOmIEHHe Ha PUHAHCOBHTE aKTHBM KpeAMTHATa 3aryba e HacToswara CTOMHOCT Ha pasfiuKaTa
MEXAY:

a) IOrOBOPHUTE NAPUUHU NOTOLM, IbJDKUMH Ha NPEANPUATHETO N0 AOFOBOP U

0) mapuMuHUTE NOTOLIM, KOUTO NPEANpPUATUETO OYAKBA Aa MOJNYYH.

[TosicHUTETHUTE NPUI0KEHHST KbM KOHCOJMIAMPaHHUs (MHAHCOB OTYET Ha cTpaHuuu oT 8 no 40,
NpeACTABNABAT HEpas/e/iHa YacT OT Hero.
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[lo oTHomeHHe Ha HEYCBOCHUTC KPCAWTHH aHFaXXUMEHTH KpEJAUTHATa 321]"}’621 € HacTosLllaTta
CTOMHOCT Ha paznukKaTta MEXAY:
a)ﬂOFOBOpHMTe napH4yHY NOTOLUH, AbJXKUMK Ha NPCANPUATUETO, aKO MPUTEIKATEIAT HA KPEAUTHUA
AHIaXXUMCHT YCBOH 3acMa U
6)ﬂaquHMTCHOTOuM,KOMTOﬂpeﬂﬂp”ﬂTMeﬂ)oanBaﬂaHOquM,aKOBaeMBTe)@BOCH

3.2.2 Hoga kaacupukauus Ha PHAHCOBHTE AKTHBH

Busznec mogen Ha Apy’KecTBOTO MMa 3a LeN aKTHBUTEe jaa ObjaT abpikaHW, 3a Ja ce cnbepar
JIOTOBOPHHUTE MapU4HH MOTOLM, JIOPU KOraTo uMa npoaax6u Ha pUHAHCOBM aKTUBM WJM TaKuBa Ce
ouaksaT B Objeule. BbB Bpb3ka ¢ TO3M Mojes (PUHAHCOBHUTE aKTUBU ca MpeknacuPUUMpPaHU B

cbOTBeTCTBHE ¢ U3MckBaHuaTa Ha MCPO DunaHcoBuU

Knacudukauus Ha hMHAHCOBUTE aKTUBM Ha JlaTaTa Ha

HHCTPYMEHTH.

MbpBOHa4anHo npuaarane Ha MCPO 9.

01.01.2018 B
MCC 39 MC®O 9 benexku
®UHAHCOBH aKTURH KaTeropus ban. ct KaTeropus ban. ct
B XJIB B XJIB
Jleno3utu Hajg 6 Mec. - | DuHaHcoBU akThed,| 1628 | OunadcoBu akTuBu,| 1628 ben 4.8
WHBECTHLIMH HA MajeX | OTYUTAHU no OTYUTAHH no KpaTtko-
aMopTH3UpYyeMa CTOHHOCT aMopTH3upyema CPOYHH
CTOHHOCT ~
HMuBectuuuu B | DuHaHcoOBH aKTHBH, 846 KanuTtanosu 846
KanuTajuTe Ha JAPYrd | OTYHUTAHH no MHCTPYMEHTH, OTYUTAHU
JNpy»KecTBa, 0O0ABEHM | cpaBeiMBa CTOMHOCT B no crpaBeUIMBa
3a npojaxoda Jpyr BceoOXBaTeH J0XO0] CTOMHOCT B apyr
BCEOOXBATEH 10X0/]1
JlbpaxaBHU ueHHH | DUHAHCOBH aktugH,| 1061 |J[bnroBu wuHcTpymeHTH,| 1 061
KHUXKA, BbHUIEH Na3ap | OTYMTAHH no OTYUTAHU fl0
crnpaBea/IMBa CTOHHOCT B crpaBea/IMBa CTOMHOCT
Jpyr BceoOXBaTeH J0X0]1 B Jpyr BceoOXBaTeH
JIOXOJ1
HMHBECTHLIMOHHMU ®rnHaHCcoBH aKTHUBH, 30 Kanuranosu 30
0oHOBE OTYUTAHHU no MHCTPYMEHTH, OTYUTAHU
CnpaBeJIMBa CTOHHOCT B no © cnpaBeJIMBa
neyvyasiou u 3aryou CTOWHOCT B nevandu u
3aryou -
1937 1937 ben 4.4
Jlbniro-
CpOUHY

[TosicCHUTENHUTE NPUIOKEHHUS KbM KOHCOJMJUpPaHUA (PUHAHCOB OTYET HA CTpaHuuu oT 8 o 40,
NPEACTaBABAT HEPA3JENIHA YaCT OT HETO.
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HUHBecTHLIMH B | DMHAHCOBH aktuBu,| 3 750 |KanuranoBu 3750
KanurajinTe Ha JPYrH OTYMTAHH no MHCTPYMEHTH, OTUHTAHU
JIpY’KECTBa, OTYUTAHM | CIIPABEAJIMBA CTOMHOCT B no cnpaBeinBa
1no cnpase/yiuBa | neyanou u 3aryou CTOHHOCT B mnevayjidn u
CTOHHOCT B nevanoure 3aryou
v 3aryoure
JbkaBHU neHHH | DHHAHCOBH akTuBu,| 2718 |JIbiroBu MHCTpyMeHTH,| 2 718
KHMXKa, BbTPELLEH | OTYUTAHU no OTUYUTAHH no
nasap cnpaBel/iInBa CTOMHOCT B cripaBel/iMBa CTOWHOCT
neyanbu u 3aryou B nevyanou 1 3aryou
6 468 6 468 ben 4.7
Kpatko-
CPOYHH
Biemanus ot cebp3anu | KpeanTu v B3eMaHus 826 | ®uHaHCcOBH 826 ben 4.9
1Mua aKTHBH,0TYHTAHH no Kparko-
amopTu3yema CToiHOoCT CPOYHH
[Tapnunu cpeacrsa u | KpeauTu u B3eMaHus 4766 | OuHAHCOBM 4 766 ben 4.11
€KBHBAJICHTH aKTUBH,0TYATAHH no Kparko-
amMopTH3yeMa CTOHHOCT CPOYHH
| 060 15 625 15625 |

3.3 HmoTu, MalIHHK H obopyaBaHe

Oyenka npu nbpeOHAYAIHO NPUOobusane

Mmotute, malumHuTe U 000pYNBAHETO CE€ OLEHABAT MbPBOHAYANHO NO ceGecToiHOCT, BKIIKOYBALIA
LeHarta Ha npuaoOMBaHe, KAKTO U BCUUYKHM MPEeKH pa3Xxo/u 3a MPUBEK/JAHETO HA aKTHBA B pabOTHO
CLCTOSTHHE.

Oyenxa cned npudobusane

Cyurano ot 01.01.2018 e nmpoMeHeHa cueTOBOJAHATA NOJHTHKA 3a IOC/JelBallla OLEHKA Ha
HMOTHTE Ha ApyKecTBOTO. MoJenbT Ha crpaBe/iuBaTa CTOMHOCT € 3aMEHEeH ¢ Moje]a Ha uena
Ha npujoduBaHe. Taka nocnejBalloTO OLEHSABAaHE HA BCHMYKM MMOTH, MalllMHM, obopynBaHe u
JApYry [AbITOTpalHM MaTepoajiHM aKTMBM Ce MW3BbpLIBA Bb3 OCHOBA Ha Mojelia lieHa Ha
npuaobMBaHe, HamajleHa ¢ HaTpynaHUTe amopTH3auMM M 3aryOu oT obesueHka. HanpaBenure
00€3UeHKN ce OTYMTAT KaTo pa3Xxojl M ce Mpu3HaBaT B OoT4eTa 3a nevanbara u 3arybata v apyrus
Bce0oOXBAaTEH JJ0X0/ 3@ ChOTBETHHUA NEPUOIL.

lHocnedsawu pasxoou CBbP3aHU C OMpPEAe/eH AbJIrOTpaeH MaTepHualeH akTHB, ce NpubaBAT KbM
OanaHcoBaTa cyma Ha aKTHBa, KOraToO € BEPOSTHO NPEANPHUATHETO Jla MMa UKOHOMHYECKH MOJI3H,
Ha/IBMILIaBallM MbpPBOHAYAIHO OllCHEHATa e(PeKTUBHOCT Ha ChUIECTBYBALIUs aKTHB. BCHUYKH Apyru
nocnejaBailld pa3XxoaM ce NpU3HaBaT 3a pa3Xxo/l 3a Nepuo/ia, B KOWTO ca HarpaBeHH.

[TosicHUTETHUTE NPUIIOKEHHST KbM KOHCOJMJAUpaHHUs (UHAHCOB OTYET Ha cTpaHuuM oT 8 no 40,
NnpeacTaBisBaT Hepas/ie/iHa 4acT OT Hero.
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JbirotpaiiHuTe MarepuanHW aKTUBM Hpuoobumu nNpu YcioGuama HA QUHAHCO8 Au3UHZ, CE
aMopTH3MpaT Ha 6a3a Ha OyaKBaHUA MOJIE3eH CPOK Ha MOJIHOCT, ONpeeseH NOCPEICTBOM CPaBHEHHE
¢ noJoOHM aKTHBM MIM Ha 0a3a CTOMHOCTTa Ha JIM3UHTOBHA JOrOBOP, aKO HErOBHUAT CPOK € Mo-
KpaTbK.

JbnrotpaiiHure MarepuanHM aKTMBM NPUAOOHMTH MpH ycHOBHUATA Ha (DUHAHCOB JM3MHL, Ce
amMopTH3MpaT Ha 6a3a Ha OYaKBAHUs MOJIE3EH CPOK Ha FOJIHOCT, ONpefiesieH NOCPEACTBOM CpaBHEHHE
C MoA0oOHM aKTHBK WM Ha 0a3a CTOWHOCTTA Ha JM3UHIOBHS JIOTOBOP, aKO HErOBHAT CPOK € Mo-
KpaTbK.

AMomeaum[Ta Ha MAaTCpHaIHUTEC ﬂLﬂFOTpaﬁHl’l aKTHUBH C€ HauducjiaBa, KaTo €€ H3NoJa3Ba
JIMHERHUAT METOJL BbpPXY OUCHCHHUSA NMOJC3CH X KUBOT HA OTACTHUTE IrpynHl akTUBH, KAKTO CJICABa.

e Crpaau 25 rogvHH
e MamuHu 4 roauHH
e TpaHcnopTHH cpeAcTBa 4 rOIWHU
e (CTOnMaHCKH MHBEHTap 7 roavHU
e KomnroTpu 2 rOAUHU
e Jlpyru 4 roaMHH

3.4 HemaTtepuaJHHU ABLJAToTpaiiHH aKTHBH

HemarepuanHuTte aparorpaliHu akTHBM Ce OLIEHABAT MbpBOHauyanHo no cebecToiiHoct. B ciyuanTe
Ha CaMOCTOATEJHO NpUA0OMBaHE T € paBHa Ha MOKYyMNHATa lieHa, KAKTO W BCHUUKH MJATEHW MHTAa,
HEBB3CTAHOBHMH JIaHBIM U HArpaBeHUTE MPEKH pa3xoiM BbB BPb3Ka C MOJArOTOBKA HA aKTHBA 3a
eKcnoaTalusl.

[TocnenpaliloTo olleHsiBaHe Ha HEMaTepHaIHUTE AbJArOTpaitHU aKTHBH C HEOTPaHHUEH MoJe3eH CPOK
ce M3BBbpILIBA KATO lleHaTa Ha MpHaoOHBaHe ce HamalsiBa Cbe 3aryoure ot obeslleHka. HanpaBeHure
00e3UeHKH ce OTUMTAT KaTo pa3Xo/l M ce NpH3HaBaT B OTUETA 32 BCEOOXBATHH JI0XO/l 32 CbOTBETHHA
nepuoJL.

[TocnenBaiure pasxoauTe, KOWUTO BB3HUKBAT BBB BpPb3Ka € HEMATCpPHATHHUTE AKTHBW CJICA
MbPBOHAYATHOTO NMpH3HaBaHE, C€ MNpHU3HaBaT B OTYETaA 34 BCeoOXBaTHMS 0Xo4 B TIiephoaa Ha
TAXHOTO BBH3HUKBAHC, OCBCH aKO MMa BECPOATHOCT TC Ja CNIOMOTHAT Ha aKTUBa Ja r¢HepHpa NnoBeye
OT N'bpBOHAa4dYa/lHO NMPEABHACHHUTE 61:}16[1“4 HKOHOMHYECKH l/l3f0}1]/l U KOoraTto TE€3u pasxoau morar
HaJACHJHO Aa ObJaT OLIEHEHHW M OTHECEHM KbM aKTHBA. B Te3u Cllyuau pa3xoanTe cc IIO6aBHT KbM
cebecToMHOCTTA Ha aKTHBA.

AMomeaumxTa Ha HEMAaTCpHaJIHHUTEC IlLHFOTpaﬁHH AKTUBH C OIpaHHUYCH IIO0JIE3CH CpPOK CC
H34YHUCJIIBa, KaTO CC HU3I10J13Ba JIMHEHHUAT METON BbpXYy NETTOAULICH MOJE3€H CPOK Ha rOAHOCT,
KaKTO cjeaBa:

[losicHUTETHUTE MPUIOKEHHUsT KbM KOHCOAMAMPAHHMs (PUHAHCOB OTHET Ha cTpaHuuy ot § no 40,
NpeaCTaBsABaT HEPA3/IENHA YacT OT HEro.
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e codryep 5 ronMHu
* Jpyru 5 roauHu

3.5 OtunTaHe HA TU3UHTOBUTE JOTOBOPH

B cworBercTBMe ¢ M3uckBaHusTa Ha MCC |7 JIusuHr, nmpaBata 3a pasnopexjaHe ¢ akTHBa ce
NPeXBLPAAT OT  JM3UHroJaTens  BbPXY JIM3UHIONONyyarens B CAydyautre, B  KOUTO
JM3UHIONOJYYaTeNAT MOHACH ChUIECTBEHUTE PUCKOBE M Bb3HArpaXkACHUs OT COOCTBEHOCTTa Ha
HaeTUA aKTHB.

AKTUBBT Ce 3aBekaa B 0anaHca Ha JIM3UHIOMNOJy4aTens Mo Mo-HUCKaTa OT JABETE CTOMHOCTH —
cnpaBej/iuBaTa CTOMHOCT Ha HAae€THUSA aKTMB M HacTosllaTa CTOMHOCT HAa MUHMMAaIHWUTE JIM3UHTOBH
nnauanus. B 6anaHca ce oTpassiBa MU ChOTBETHOTO 3ab/KEHME MO (GUHAHCOB JIM3UHT, HE3aBUCHMO
OT TOBA AajiM YacT OT JMU3UHTOBUTE TUIAIIAHUS C€ ABJKAT aBAHCOBO NPU CKIOYBAHE Ha 10rOBOpa 3a
(DMHAHCOB JIM3UHT.

Bnocneacrsue JIM3UHrOBUTE MialiaHus ce pasnpeacyaT MEXKay q)HHaHCOB pa3xo/l U HaMaJICHUE Ha
HEMAATCHOTO 3aAbIKCHUC 110 (bHHaHCOB JTU3UHT.

AKTUBUTE, NPUAOOUTH MPU YCINOBUATA HA (UHAHCOB JIM3UHI, C€ aMOPTU3MPAT B CHOTBETCTBUE C
nsuckBaHuaTa Ha MCC 16 UMotu, mainunu 1 obopyasane unu MCC 38 HemaTtepuanHu akTuBM.

Bcuuku ocTaHaiM  JIM3HHIOBH JAOTOBOpH C€ CHUTAT 3a OINECpPaTHBHU JIMBUHIOBHU [JOrOBOPH.
OﬂepaTl/lBHl/ITe JIM3UHTOBH IMialllaHug €€ MPU3HABaT KaTto pasxoan no JIMHEHHUS METO/. Pa3xozu/1,
CBBP3aHW C NMOAJAPBKKA U 3aCTpaxOBKH, CC OTpa3fABaT KAaTO pa3dxoad B OT4HETaA 3a BCceoOXBaTHUA
JA0X0J KbM MOMECHTA Ha Bb3HUKBAHETO HUM.

3.6 HuBecTHIHH B acCOUUHPAHH NpeANPHITHSA

Acoliuupany ca Te3n MNpPeAnpUsTHs, BBPXY KOUTO JIpyKeCTBOTO € B CBCTOSHME Jda oKa3Ba
3HAYUTENHO BJMSHWE, HO KOWTO HE ca ABUIEPHU NPEANPUATHS, HUTO CHBMECTHO KOHTPOJMpPAaHH
JpYKECTRA.

MuBectuumute Ha JIpy»ecTBOTO Maika B aCOLUMUPAHUTE NPEANPUATUS ca OLCHEHW MO METOABT Ha
coOCTBEHUs KanuTall.

Peﬂ}’TaLll’Iﬂ HJIH KOPCKUHH BBB Bpb3Ka ChC CIIpaBCa/IMBaTa CTOMHOCT Ha Jejla Ha HHBECCTHUTOpA B
ACOLMHUPAHOTO NMpEANPUATHE, CE OTPA3ABAT B CTOMHOCTTA HA MHBECTULIUSATA.

Bcuuku nocneasalin npoMeHH Nno OTHOLIEHME pa3Mepa Ha yyacTHeTo Ha JIpyXecTBOTO B KanuTaja
Ha acOLMUPAHOTO MpeanpUaTHe ce OTpa3sBaT B DasaHcoBaTa CTOHHOCT Ha MHBECTHLIUATA. [IpomenH,

[ToACHUTETHUTE MPHIIOKEHUS KbM KOHCOJNMAMpPaHUs (UHAHCOB OTYET Ha CTpaHULHM oT 8 n0 40,
MpeACTaBnsBaT HEPA3ALIIHA YACT OT Hero.
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IbJKALM Ce Ha HETHHUS Pe3yJITaT, reHepyupaH OT aCOLlMMPaHOTO APYKECTBO, ce OTpa3siBaT B OTYETa
3a BceoOXBaTHUA J10X0J Ha JIpyXecTBOTO cOOCTBEHMK Ha WHBECTHUMsTA Ha peja [leuanba/zarybda
OT acouMHpaHu NpeAnpUsITHs MO MeToJa Ha COOCTBEeHHUs KanuTanl. B ciydaure, B KOWTO AeNbT Ha
Jlpy’>KecTBOTO B reHepupaHuTe 3aryOM Ha acOLMUpPAHOTO MpeANpHsTHEe HAJABMILM pa3Mepa Ha
OanaHcoBaTa cymMa Ha WHBeCTHIIMATA, JpyKeCTBOTO He MpU3HAaBa CBOsl /] B MO-HATATBUIHUTE
3ary0u Ha acouMUpaHoOTO NpeaAnpUsTUe.

3.7 ®uHAHCOBM HHCTPYMEHTH

3.7.1 DuHAHCOBH aKTHBH

DuHaHCOBHUTE aKTMBH Ce MPU3HABAT Ha JlaTara Ha ypexkK1aHeTo.

(DuHaHCOBHUTE aKTMBM c€ MpHU3HaBaT MbPBOHAYalHO MO ce0ECTOMHOCT, KOATO € CcrpaBe/UlMBaTa
CTOMHOCT Ha NAAaTeHOTO Bb3ME3/IiBate U ChbOTBETHUTE pa3xoau Mo caenkarta.

OtnucBaHeTo Ha (UHAHCOB AKTUB ce M3BbLPLUBA, Korato JpyKecTBOTO 3aryOM KOHTPOJ BBLPXY
JIOTOBOPHUTE MpaBa, KOMTO CbCTaBsABAT (UHAHCOBUS aKTHB — T.e. KOraTo ca W3TEKJM mpapara 3a
noJlydaBaHe Ha MapuyHUW MOTOLIM, UJIK € NPeXBbpJeHa 3HAUUMaTa 4acT OT PUCKOBETE U U3rOJUTE OT
co0CTBEHOCTTA.

TectoBe 3a obe3leHKka ce W3BbPLIBAT KbM BCsKa JaTa Ha M3rOTBSHE Ha oT4yeTa 3a (PMHAHCOBOTO
CbCTOSIHME, 3a Ja Ce OMmpeldeny Jaiu ca Hanule oOeKTHBHM J0Ka3aTelCcTBa 3a HalMYMEeTO Ha
obe3leHKka Ha KOHKPETHU (PUHAHCOBM aKTUBH UJIU IPYNU (PUMHAHCOBU aKTHUBH.

JluxBeHuTE NnalaHus W ApPYrdM MapUYHM MOTOLM, CBBP3aHU C MNPHUTEKABAHETO Ha (UHAHCOBH
MHCTPYMEHTH, C€ OTpa3sBaT B OTYET 3a neuanbata M 3arybata W Apyrus BceoOXBaTeH AOXOI MpH
TAXHOTO HaYMCNiBAHE HE3aBUCUMO OT JaTaTa Ha MONy4aBaHeTo UM.

Qunauncosu aKkmueu, omuumdalHu no amopmusupyema cmoiHocm

Hocneosawa oyenra

Oyensisane no aMopmMusuUpaHa CMouHOCm

AMopTu3upaHa CTOHHOCT Ha ()UHAHCOB aKTUB UM (PUHAHCOB MAacHB € CTOWHOCTTA, MO KOATO ce
OlleHsBaT ()MHAHCOBMTE aKTUBU WJIM (UHAHCOBUTE MACHBHU MPH MbPBOHAYAIHOTO UM MpU3HABaHE,
MHUHYC MOrallleHHWsTa Ha rlaBHULATa, IUIOC WM MHUHYC HaTpynaHaTa aMOpTH3allis Ha pasjuKaTa
MeXkJy Ta3u MbpBOHayajHa CTOMHOCT M CTOMHOCTTa Ha Majexa, W3YMCIABaHA MO METOJa Ha
edeKTHBHATA JIMXBA, a 38 GUHAHCOBH aKTUBH — KOPUTHpaHa 3a BCEKH KOPEKTUB 3a 3aryou.

HHuBecTHINH, AbPKAHN 10 Mafek, ca QUHAHCOBU UHCTPYMEHTH ¢ GUKCHPAaHU WK onpeaesseMu
MnailaHus ¥ onpejeneHa Jaata Ha najaexa. MHBecTULHMUTE ce onpenenaT KaTo AbpKaHW 10 Nadex,
aKo HaMepeHHETO Ha PHKOBOJCTBOTO Ha Jlpy)KeCTBOTO € Aa I'M AbpXKHM 10 HACTBIIBAHE Ha Najexa
uM. MHBecTULIMUTE, OBPKAHK 10 Mafexk, MocneABallo ce OLUEHSBAT MO aMopTU3MpaHa CTOHHOCT
ype3 Mertoja Ha edeKTHMBHaTa nuxBa. B JonbiHeHue nNpu HanMuMeTo Ha o0e3LeHKa Ha
MHBECTULIMATA (UHAHCOBUAT MHCTPYMEHT CE OLEHSBA MO HACTOslAa CTOMHOCT Ha W3YUCIEHUTE

[TossicHUTENHUTE MPUNOXKEHUS KbM KOHCOJMMAMpaHUS (UHAHCOB OTYET Ha cTpaHuuu oT § gmo 40,
npeacTaBaABaT Hepa3AesiHa 4acT OT HEro.
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NapuUyHK NOTOUM. BCHUKH NpoMeHH B NpeHOCHATa CTOHHOCT Ha MHBECTHULMATA CE OTYUTAT B OTYETA
3a neuvanbara U 3arybaTa u Apyrus BceoOXBaTeH J0XO.

Kpeantn u B3emanus, Bb3HMKHAIM NbpBOHa4asHoO B J[py)KecTBOTO, ca (DMHAHCOBM aKTHBH
CB3JAaJCHH OT MPEANPUATHETO NMOCPEACTBOM AMPEKTHO MPEAOCTABAHE Ha MapH, CTOKH WM YCIyTH
Ha JaajieH aeburTop.

[To oTHOuIEHHME HAa HEYCBOSHUTE KPEAMTHH AHIa)KMMeHTH KpeauTHaTta 3aryba € HacTosiara
CTOMHOCT Ha pasjiiKara MexXay:

a) JOrOBOPHUTE NMapU4HU NMOTOLM, AB/DKUMM Ha MPEANPUITUETO, aKO NPUTEKATENAT Ha KPEAUTHHS
AHTaXXUMEHT YCBOM 3aeMa; U

0) napH4HUTE MOTOUM, KOUTO MPEANPUATHETO 0HYAKBA 1a NOJYUH, aKO 3a€MBT € YCBOEH.

TohprosckHTe B3emaHusi ce o00e3UEHsABAT MO MOJAeda Ha OYaKBaHUTE KpEeAWTHH 3aryOH.
OuakBaHUTE KpeAWTHH 3aryba e HacToslaTa CTOHHOCT Ha pa3jinKkaTta Mexay:

a) JOrOBOPHUTE MaPUUYHU MOTOLM, ABIKUMU HA NPEANPUATUETO N0 AOTOBOP; U

0) mapHYHUTE MOTOLM, KOUTO MPEANPUATHETO OYAKBA Ja NOJYYH.

KpeauTtuure 3arybu ce oTUMTaT npe3 nevanbuTe W 3aryouTe.

ITapu ¥ napuyYHU eKBHBAJIEHTH

JIpy»KECTBOTO OTUMTA KATO NAPH W NApUUHKM CPEACTBA HANMYHUTE Napyu B Opoil, napuuHm cpeacTaa
no 6aHKOBH CMETKH, AEMNO3UTH, KPATKOCPOUHU W BUCOKOJIMKBUAHH HHBECTHLIMHU, KOUTO Ca JIECHO
obpallaeMu B NapuueH €KBUBANEHT U ChALPKAT HE3HAYUTEJIEH PUCK OT NMPOMSHA B CTOHHOCTTA CH.

Dunancosu akmueu, OMYUMAHU O CRPABEOTUEA CIOUHOCM 8 neyanbama uiu 3azyoama

(DHHAHCOBH aKTHBH, AbPKAHH 32 ThPryBaHe, Ca TaKMBa aKTUBH, KOWUTO ca NMPUAOOHUTH C LEd
nosiyyaBaHe Ha nevasnba BCJEACTBUE KPAaTKOCPOUHHUTE KoJieGaHHs B lieHaTa MJIM AMIBPCKUS Mapix.
HepuBaTuBHUTE (UHAHCOBM AaKTUBM, OCBEH aKO HE ca CheuuandHo onpeaeneHu U ePeKTUBHH
XeKUpalld UHCTPYMEHTH, ce kiacu(pHUIMpaT KaTo AbpKaHH 32 TbpryBaHe. @UHAHCOBUTE aKTHBH,
AbPXKAHM 32 TbpryBaHe, MMbpBOHAYalHO C€ MPH3HABAT Mo ceOECTOMHOCT, KOATO € crpaBeAIMBaTa
CTOMHOCT Ha IUIaTEHOTO HacpelwHo Bb3MmesasBaHe. Crieaq  MbpPBOHAYATHOTO NPHU3HaBaHE
(GbUHAHCOBMTE MHCTPYMEHTH OT Ta3d KaTeropust ce€ OlEHsBaT MO chpaBejlnBa CTOHHOCT, ¢
M3KJIOUYEHHE Ha Te3u, 3a KOWTO HsAMa KOTHPOBKM HA MasapHaTta 1l€Ha Ha aKTHBEH nasap M 4YMATO
CnpaBeAMBa CTOMHOCT He MOxXe Aa Obje HaAewaAHO onpeneneﬂa PasnukuTe oT npeoileHKuTE ce
OTYMTAT B Nevandure Uim 3arybure.

Kanumanoeu uncmpymenmu, omuumanu no cnpagéeoiusa cmoinocm 6 opyz 6ceo0xeamen 00xo0
®UHAHCOBH AaKTHBH HAa pa3noJioxKeHHe 32 Npoaaxbta ca oHe3n HHHAHCOBU aKTHBH, KOWTO He ca

Kp€AUTU M B3€MaHUA BB3HUKHAIWU B NPCANPHATHETO, MHBECTHUHUH, AbpiKaHU A0 NaACIK, HIHU
Q)HHaHCOBM AKTHBH OBpPXKAaHHU 34 ThbpPryBaHE. ®UHAHCOBUTE aKTHBHU OT Tasu KaTteropus nocjicasaulio

[MosicHUTENHUTE NPUIOKEHHUS KbM KOHCONMAMpAHMS (PUHAHCOB OTYET Ha cTpaHuuM oT 8§ no 40,
NpeACTaBNABAT HEpa3/e/lHa 4acT OT HEro.
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C€ OUcHABAT MO chpaBEAJIMBa CTOMHOCT, C M3KJIIOYEHHE Ha Te3M, 3a KOUTO HAMA KOTHPOBKH Ha
rnasapHaTta U€Ha Ha aKTHUBEH nasapH 4uATO cnpaBciiiBa CTOMHOCT HE MOXeE Ja Obae HaaeKAHO
onpeac/icHa. [locaeanuTte ce oueHABaT Mo aMopTU3npaHa CTOWHOCT MO METoja Ha e(i)eKTHBHHﬂ
JIMXBCH TPOLUCHT WUJIH 1O CC6CCTOﬁHOCT, B cnyqaﬁ Y€ HAMAT (bm(cupaH naacx.

IlpomeHuTe B crpaBeivBaTa UM CTOHHOCT ce oTpassBaT B coOCTBeHMs kanurtan. Harpynanure
neyanbu v 3arybu oT (MHAHCOBM MHCTPYMEHTH Ha pa3MoJIokEeHHE 3a npoaaxda ce BKIOUBAT B
oTyeTa 3a nevanbara M 3arybata M apyrus BceoOXBaTeH [0XOJ 33 OTYETHHS MEPHOJ, KOraTo
(UHAHCOBUAT HHCTPYMEHT ObJie NpoJaleH UM 0Oe3LEeHEH.

AKO B rnocieiBall MEPUOA CHpaBeauBaTa CTOMHOCT Ha ABJANOB MHCTPYMEHT (rnoGanHu
obauraumn), knacupUUMpaHU KaTo Ha pa3noyiokKeHue 3a npoaaxba HapacTHE M HAPACTBAHETO MOMXKE
0OEKTHBHO J1a Ce CBBPKE CbC ChOWTHE, HACTBIUIIO ClEJl PU3HABaHETO Ha 3arybara oT obe3leHKa B
nedyanbarta uiaM 3arybara, zarybara oT ofe3lieHKa c€ BBH3CTaHOBSBA, a Bb3CTaHOBEHATa cyma ce
rpu3HaBa B reyanbara uiam 3arybara.

3arybu ot obe3uenka, npusHaTy B nedanbata uau 3arybata 3a WHBECTHMLMSA B KanuTalloB
MHCTPYMEHT, kiacubulMpaH KaTo Ha pasmojloxkeHHe 3a mnpojaxba, He wmorar jaa 6baar
Bb3CTAaHOBEHM B neyanbata unu 3arybara.

3.7.2 ®UHAHCOBH MACHBH

@DHHAHCOBUTE MACWBU BKJIOYBAT THPrOBCKW M APYIH 3aib/keHMs (MOnyyeHu 3aeMu oT OaHka W
MOJY4YEHH JeNO3UTH OT ABLIEPHH JIPYKECTBA).

(DHHAHCOBUTE MacWMBM CE€ MpPHU3HABAT TOraBa, KOraTo ChbIIECTBYBa JOrOBOPHO 3aAb/KEHUE 3a
nnaliaHe Ha NapuuyHd CyMMU MM Jpyr (UHAHCOB aKTHB Ha APYro NpeinpusTHE WU JOrOBOPHO
3ab/XKEHUE 3a pa3mMsHa Ha QUHAHCOBM MHCTPYMEHTH C ApYyro MpeinpusTHE MpH MOTEHUHUATHO
HebnaronpuaTHU yclloBus. Becuuku pasxonu, CBbp3aHU C JIMXBM, C€ MpHU3HaBaT KaTto (pUHAHCOBU
pa3xo/u B OTUeT 3a rneyanbdara v 3arybaTta u Apyrus BceoOxBaTeH AOXOA.

T'prOBCK"Te H JIPYIruTe 3abJKCHHH CC€ NpU3HABAT bpBOHaYallHO MO HOMHWHAJIHA CTOHHOCT M
BIIOCNICACTBUE C€ OLICHABAT MO aMOPTU3HUpYyEMa CTOﬁHOCT, HaMmaj€Ha C nnallaHus no ypexxaaHe Ha
3aAbJIKEHHUETO.

JMBHIEHTHTE, MJIATUMH HA aKLIMOHEPUTE Ha JIpyKECTBOTO, Ce NpU3HABaT, KOraTo AUBHIAECHTUTE ca
o00penu Ha OO10TO CHOPaHre Ha aKLMOHEPUTE.

3.8 Penyrauns

l_[peBHHJCHHCTO Ha CTOMHOCTTA Ha MHBECTULIMATA HA Mailkata Haj HEHWHHUA Os1 B cripaB€iMBaTe
CTOMHOCTH Ha npmlo6mme pasrpaHUYUMU aKTUBU U NTACUBU HA KOHCONMUAWUPAHUTE [APYIKECTBA KbM

[MTOSACHUTENHUTE MPUTIOKEHHUS KbM KOHCOJIMAUpaHHUs (UHAHCOB OTYET Ha cTpaHuuM oT § no 40,
npeacTaBAsBaT HEpa3/le/lHa YacT OT HEro.
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JataTa Ha pa3MEHHaTa OMnepauus, ce MpU3HaBa KaTo ThProBCKa penyTalWsi M Ce NpeAcTaBs KaTo
aKTUB B KOHCOJIMJAMPAHHUS OTUET Ha J[py»ecTBOTO.

[locnenBaiiata oueHka Ha TbproBckaTta penyTalus ce Onpejeds KaTo pasiuka MeXay
ObpBOHAYanHO omnpeaeneHata W cTolHocT M HaTpynaHata 3aryba ot obesleHka. CbriaacHo
m3nckBaHuaTa Ha MCC 36 OOGe3ueHka Ha akTMBM M CUYETOBO/HATA MOJMTHUKA Ha JIpy»XecTBOTO,
penyrauusTa ciie/iBa Ja ce TecTBa 3a o0e3leHKa BEJAHBX FOAMIIHO.

HanpaBeHuTte 06e3LEHKHN ce OTYUMTAT KAaTO pa3xo/ U ce MpHU3HaBaT B OTUETa 32 BCEOOXBATHUS JI0XO[
3a CbOTBETHMs MepHo/l, 0€3 NpaBo Ha Bb3CTAHOBSBAaHE.

[IpesuiieHHeTO Ha Jena Ha Maikata B HETHMTe akTMBMH (0e3 Tekylwuus pe3yarar) Ha
KOHCOJIMJAUpAHUTE JPYXKECTBA HaJl CTOMHOCTTa HAa MHBECTULMSATA i B CBLIMTE APYNECTBa, Ce
npu3HaBa B HepasnpeeseHaTa rnevanba B KOHCONUAUPAHHUS OTYET.

3.9 Marepuaadu 3anacu

MarepuannuTe 3anacu BKJIOUBAT MaTepuau, CTOKH, MPOAYKLUHA U He3aBbpIUEHO NPOU3BO/CTBO. B
cefecTOMHOCTTa Ha MarepuanHWTE 3anack ce BKJIOUBAT pa3Xxo/UTe MO 3aKynyBaHETO MU
MPOM3BOJACTBOTO WM, mnpepaboTkata W Jpyrd MpeKu pasXxojd, CBbp3aHU C JIOCTaBKaTa HM.
DUHAHCOBHTE Pa3XO/AM HE Ce BKIIOUBAT B CTOMHOCTTA Ha MaTepuanHuTte 3anacd. Cymara Ha Bcsika
obe3lieHKa Ha MaTepHalHUTE 3aNacy ce Npu3HaBa KaTo pasxo/[ 3a nepuoja Ha obe3leHKaTa.

Z[py)KCCTBOTO onpeacns pasxoauTe 3a MaTepvallHWU 3anacy, KaTo M3MNoja3Ba METoJa CpeaAHO
OpeTeriicHa CTOMHOCT.

[1pn nponaxba Ha MaTepUanHWTE 3anacy TAXHaTa OanaHcoBa CTOWHOCT ce MpH3HaBa KaTo pa3Xol B
nepuosa, B KOMTO € MpHU3HAT CbOTBETHUAT MPUXOL.

3.10 OOe3neHka Ha aKTHBHTE Ha [[pyAxecTBOTO

banaHcoBara CTOHHOCT Ha aKTMBUTE Ha Z[py)KCCTBOTO CC Mpepa3rjici/ia KbM jJartaTa Ha U3rOTBAHE
Ha oT4CTa 34 (1)I/lHaHCOBOT0 CBECTOAHUC C LUEN Ada CE€ ONpeaC/ii Ja/ln UMa HHAWKALIKMH, YE CTOWHOCTTA
Ha JlajieH aKTUB € o0e3lieHeHa.

3a uenuTe Ha onpejelsiHe Ha obOe3leHKaTa, akTUBUTE Ha JIpyecTBOTO ca rpynmupaHu Ha Hai-
Mankara pasrpaHM4MMa rpyna akTMBM, 3a KOMTO MoraT ja Obaar pasrpaHM4eHH NapuuyHW NOTOLM —
e/MHULA, TeHepUpallla NapMYHK NOTOLM. B pe3syntaT Ha TOBa HAKOM OT aKTHBMTE ca NperjiexaaHu
3a Hanuuue Ha obe3lleHKa Ha MHAWBKAYanHa 0a3a, a Apyru Ha 0a3a eiMHMLA, reHepupallla NapyuuHH
NOTOLH.

I/IHIIHBMIlyaﬂHI/lTC AKTUBU MUKW €JUHHULMUTE, ICHEpUpalld NapyuuHd MOTOLUHM, C€ MNperiacxiaar 3a
HallHiue Ha HHJAMKaALUWUHU 34 obe3lieHKa Ha CTOMHOCTTA WM BEAHBXK TOJMIIHO KBM JaTara Ha

[TosiCHUTENHUTE MPUNOKEHUSA KbM KOHCONMAMPaHUst (PUHAHCOB OTYET Ha cTpaHuuu oT 8 ao 40,
npeacTaBigBaT HEpa3/ie/iHa YacT OT HETO.
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H3rOTBAHC HAa OTYCTA 34 (bl/lHaHCOBOTO CbCTOAHHUE, KAKTO W TOraBa Korato CHOUTHSA UK NpoMsHa B
ofbcTosTeNICTBA NoKa3Bat, 4€ MpeHOCHATa CTOHHOCT Ha aKTUBHUTE MOXe a He ObJie Bb3CTaAHOBEHA.

B CJIy4auTe, B KOUTO BL3CTAHOBUMATA CTOMHOCT Ha AaZIcH aKTHB € MNo-HUCKa OT Heropara 6anaHcoBa
CTOMHOCT, fanaHcosara CyMa Ha aKTuBa CjicJBa Ja Obae HaMaJjeHa 10 pasM€pa Ha BbL3CTaHOBUMATa
CTOMHOCT Ha akTHBa. ToBa HamaneHue npeacTasiisiBa 3ary6a oT 00e3LeHKa.

Bb3craHoBMMaTa CTOHHOCT npeaAcTaB/isABa NMO-BUCOKATa OT HETHATA NMPOJaKHa LieHa Ha Ja/1€H aKTHB,
6a314paHa Ha NnasapHH YCJIOBUSA, U CTOHMHOCTTa B yn0Tpe6a, 6a3upaHa Ha cerawHarta CTOMHOCT Ha
MPOTrHO3HUPAHHUTE Obaeiu Napu4HH MOTOLH, OHAaKBaHW Aa €€ Mojay4vaTr OT aKTHBA B PAMKHUTE Ha
MOJE3HUSA MY CpOK HA TOAHOCT.

C u3knoyeHHe Ha penyrauuaTa 3a BCHYKH OCTaAHAJIM aKTUBH Ha Z[py)KGCTBOTO KbM BCAKa aara Ha
OoT4€Ta pPBHKOBOACTBOTO TMNPCELUCHSABa JaJM CBIUIICCTBYBAT MHAWKALUH, UHE 3ary6aTa oT 0663[16]—”(21,
Mpu3HaTa B Npeaxo/JHH rOAHHN, MOXKE BEUE J1a HE CbLUIECTBYBA MJIM J1a € HAMaJICHA.

3.11 Cnenku B yykaecTpaHHA BaJyTa

KOHCOHI/lIalaHI/lTe (bl/lHaHCOBI/l OTYETH Ha pr}KGCTBOTO ca M3roTBCHH B 6bnrapc1<14 JiCBa (HB.) H
TOBa € OTYETHATA BaJlyTa Ha Z[py)KGCTBOTO.

Caenkure B Uy)K/eCTpPaHHA BajdyTa Ce OTYMUTAT MNPU MbPBOHAYANTHOTO UM NpPHU3HABAaHE B OTYETHATA
BanyTa Ha J{pyxecTBOTO MO oduLHanHUs 0OOMEHEH Kype 3a JIeHs Ha caenkata, (00siBeHUs (UKCHHT
Ha bbnrapcka Hapoana 6aHka). [IpuxoaMte M pasxoauTe OT KYpPCOBHM pa3iMKH, KOMTO Bb3HHKBAT
NpHU YPEKAAHETO HA TE3W CAENKUM M MPEOLEHABAHETO HA NAapUYHHUTE MO3MUMH B UYKAECTpaHHA
BalyTa B Kpas Ha NepUoja, ca OTpa3eHU B OTYETa 3a BCeOOXBATHUS J0XOA Ha peaa “npyru
(MHAHCOBM MPUXOAU U pa3Xxoau’.

BanytHuar 6opa B bbarapus e BbBeseH Ha | tonmn 1997 r. B u3mbjHEHHE HA MpenopbKUTE Ha
Mexnynapoauus Banyren ®ouag (MB®) u nbpBoHayanHo croiiHocTTa Ha Obarapckusi nes Oe
¢uKCHpaHa KbM CTOHHOCTTA Ha repMaHckaTa Mapka B choTHoluieHWe 1:1. Cnen BbBeXKAAHETO Ha
€BpOTO ObArapckusaT neB Oe puKkcupaH kbM eBpoTo B cboTHoweHHe 1EUR = 1.95583 ns.

3.12 TleHcHOHHHU K APYIH 3aAbJKEHHS KbM NIepPCOHAJIA.

,pr)l(eCTBOTO HC € pa3pa60TBano N HE nMpuiara njJaHoOBE 3a Bb3HArpa)KACHHUS Ha CIIY)KUTCIIUTE ClIE
HAaMyCKaHEC UK ApYTrH ABJATOCPOUYHH Bb3HAPAXKACHUA HJIN 11O (bopmaTa Ha KOMIMCHCAUHH C aKLHH,
UM C AgN0Be OT COOCTBEHMS KaruTan.

JIpy>eCTBOTO OTYMTa KPAaTKOCPOUYHM 3aABLKEHUS MO KOMIMEHCUPYEMH OTIYCKH, Bb3HMKHAIW Ha
6aza HeW3MOJ3BaH MNaTeH TOAWLICH OTMYCK B clyyauTe, B KOMTO ce OuakBa OTIYCKHUTe Ja
Bb3HMKBAT B paMKMTE Ha |2 Meceua cieq AaTaTa Ha OTUETHUS TMepUOJl, pe3 KOMTO HaeTUTE uua ca

[TosicCHUTETHUTE MPUIOKEHUS KbM KOHCOJIMIAMpaHHUs (UHAHCOB OTHET Ha cTpaHuuM oT 8§ no 40,
NpeACTaBNsBaT HEPA3JeiIHA YacT OT HETO.
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MOJIOKMUIM TpyAa, CBbp3aH ¢ Te3u ornyckd. KpaTkocpouHWTe 3aabikeHHs KbM NepcoHana
BKJIFOUBAT 3arjlaTH U COLMATHU OCHUTYPOBKH.

3.13 Kanwurana

AKLlMOHepHMHT Kanurtaj Ha pr)KeCTBOTO OTpa3siBa HOMMHHAJIHATA CTOMHOCT Ha CMUTHPAHUTE
aKLHMH.

npeMHﬁHHHT pe3€pB BKIIHOUBA MOoJydeHaTa NNpeMusa no EMUTUPAHHU aKLHH.

npeOLleH'b‘lHldﬁT pe3epB C€ CHLCTOU OT nevandou U 3ary6n, CBBP3dHHU C MPCOUCHKA Ha ONpeacjicHU
KaTeropuu (bl/lHaHCOBl/l AKTUBH, UMOTH U Crpaau.

Hepa3npeneneHata neuanda BK/ItOUBA TEKYILMs 3a nepuoga (PMHAHCOB pe3ynTaT M HaTpynaHUTe
nevyandu U HENOKPUTH 3aryou, onpeaeseHn oT OTHETA 3a BCEOOXBATHUSA T0XO/1.

3.14 [lanbun BbpPXy AOX0/1a

JlaHbUHUAT pa3xoa ( NPUXOA) BKIOYBA TEKYLLUS JaHBK U OTCPOUEHUTE NAaHDBLH.

Tekylwuar nanbK BbpXy A0XOJa € W3UMCIIEH B CbOTBETCTBHME C MPUI0OKMMaTa JaHb4Ha CTAaBKa W
JaHBUHU npaBuna 3a obnaraHe Ha JOXOAa 3a NEepHOAa, 3a KOWTO ce oTHAcAT, Ha Ga3a Ha oOnaraemus
(hMHAHCOB pe3ynTaT 3a nepUoja.

OtcpoyeHuTe AaHBUM C€ M3UMCIABAT MO MAaCMBHUA METOJ 38 BCHUYKM BpPEMEHHM pa3jiuKH,
BB3BHKBallM NPH CpaBHEHHE Ha OanaHcoBaTa cyMa Ha akKTHMBUTE M NACHBUTE M TAXHATA ChOTBETHA
JlaHb4HA OCHOBA.

[TacuBM 110 OTCPOUEHU BPEMEHHU PA3JIMKH CE€ MPU3HABAT B MbJIEH pa3Mep.

AKTHBH MO OTCPOUEHU BPEMEHHH pa3fvKU CE€ MNpPU3HABAT caMO [0 CTENEHTa, 4¢ CblIeCTBYRA
BEPOATHOCT T€ Jia O'bJlaT YCBOEHH Upe3 ObJelIU JaHbHHH nevanou.

3a OMNpeaAcnsiHE Ha padMepa Ha aKTUBUTE U NACUBUTE MO OTCPOUECHHU JaHDBilM C€ mpuiarar JaHb4HH
CTaBKH, KOUTO €€ O0HaKBa aa 6"[)}13'1‘ BaJIUIHU NpeE3 NEpUOa Ha TAXHATA pe€aiu3alus.

HpOMCHl/lTe B OTCPOUYCHUTEC JAHBYHHU aKTUBH HJIK NACHBU CC OTPA3ABAT KATO KOMIMOHCHT Ha pa3xoja
3a JaHBK B OTUETa 3a BCE€OOXBATHMUS J0X0J4 3a nepuoja.

3.15 Ilpuxoau u pa3xoau

l‘[puxonwre oT npo,ua>K6u U pazxoJuTe 3a oneparuBHaTa JeMHOCT ce HayucasBaT B MOMEHTA Ha
TAXHOTO BB3HHUKBAHC, HE3aBUCHUMO OT MNAapUYHHUTE TMNOCTBMNACHUA W IlJIalLlaHUA. anXO}lMTC H
pasxoauTe OT JIMXBHU MO NMpE€AOCTaBEHH CBHOTBETHO MOJIYHEHHU 3a€MH U ACMO3UTH CC HAYUCIABAT B
nepuoaa 3a KOHTO ce OTHacCAT, HC3aBUCUMO OT NAPUHHUTE NOCTHINIEHHUS.

[TosicCHUTETHUTE MPUJIOKEHHUS KbM KOHCOJMAMpaHHA (PUHAHCOB OTHET Ha cTpaHuuM oT § no 40,
pe/CTaBisBaT HEpa3AeHa YacT OT Hero.
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OTYUTAHETO W MPU3HABAHETO HA NPUXOJUTE M Pa3XOAUTE C€ U3BBPLUIBA MPH CMa3BaHE HU3UCKBAHETO
3a IPUUYMHHA U CECTBEHA BPb3Ka MEXAY TAX.

[Ipuxoante U pa3xoauTe B uyKJAeCTpaHHA BajayTa ce OTYMTAT MO LeHTpanHus kypc Ha BHb kbm
JaTaTa Ha HauHCNISABaHETO UM.

3.16 Kpeanrten puck

PucksT, ue eqnara ctpaHa no ¢MHAHCOBUS MHCTPYMEHT LLIE NPUYUHKU PUHaHCOBA 3aryda Ha apyraTa
CTpaHa KaTo He ycrnee Jla U3[11aTH 3abIXKEHUETO.

3.17 JIUKBHAEH PUCK

PUCKBT, 4e ApYXecTBOTO Lle CpellHe TPYAHOCT MpH M3NBJAHEHWE Ha 3a[bJIKEHHS, CBbpP3aHH C
(bMHAHCOBHM MacHBH.

3.18 Banyren puck

PuckbT, ye cnpaseanupara CTOWHOCT MM OBAELWIMTE MApUYHK NMOTOUM HA (PMHAHCOB MHCTPYMEHT
Lle BapupaT Nopajau NpOMEHH BbB BaJlyTHUTE KypPCOBE.

3.19 JInxBeHn puck

PuckbT, ye cnpaBennuBara CTOMHOCT WM ObAELWIUTE MAapUYHK MOTOUM Ha PUHAHCOB UHCTPYMEHT
e BapupaT nopaayd NpOMEHH B NAa3apHUTE JIMXBEHHU MPOLICHTH.

[TosicHUTETHUTE NPUIOKEHHS KbM KOHCONWAWpaHHUs (PMHAHCOB OTYET Ha cTpaHuuM oT 8§ no 40,
NpeACTaBAABAT HEPA3Ae/iHa YaCT OT HEro.
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4.1 WmoTu, MamiMHu ¥ o0OpyaABaHe
3ems  Crpaav  Mawmunu,  Tpadenopt- [pyru Ob6uio
CbOpPBIKEHUS HH
cpeacTBa

000 B ’000 0B 000 nB 000 nB ‘000 B 000 a8
Kbm 1| ssHyapu 2018 .
OTueTHa UK NpeoueHeHa CTOHHOCT 3953 25358 11025 1058 4729 46 123
HatpynaHna amopTtu3zauus 4 obe3ueHKa - (7335) (8 950) (957) (4 013) (21 2595)
O6e3ueHka (305) - - - - (305)
banancoBa cToiiHOCT 3648 18 023 2075 101 716 24 563
322018 .
HoBonpunobuTtn akTnBH - 113 209 8 105 435
Hauncnena amoptuzauus 3a nepuoaa - (741) (515) () (139)  (1396)
OTnucaHu aKTHBH (6) (546) (383) (61)  (250) (1 2406)
Bb3cTraHoBeHa o6e3lieHKa 305 101 - - 11 417
OTnucaHa aMopTU3aLINS - 324 474 20 184 1002
banaHcoBa cToiiHocT 3947 17274 1 860 67 627 23775
Kbm 31 nekemspu 2018 r.
OTueTHa UM NpeolieHEHa CTOHHOCT 3947 25026 10 851 1005 4595 45424
HarpynaHa amopTtuzauus 1 obe3ueHka - (7752) (8991) (938) (3968) (21649
banancoBa cTofiHocT 3947 17 274 1 860 67 627 23775
3a2019T.
HoBonpuaoOuTtu akTuBK - - 355 - 227 582
HauucneHa amoptusaums 3a rnepuona - (736) (354) 41)  (209) (1 340)
OTnucaHy akTUBH - - (248) 66) (394) (708)
OTnucaHa amMmopTH3aLUSA - - 236 66 394 696
Banancosa cToiiHOCT 3947 16 538 1 849 26 645 23 005
KoM 31 nekempu 2019 1.
OTtuerHa WM NPEOLIEHEHA CTORHOCT 3947 25 026 10 958 939 4428 45298
Harpynana amopTtu3zaums u obe3ueHka - (8488) (9 109) (913) (3783) (22293)
banancoBa cToiiHOCT 3947 16 538 1849 26 645 23 005

TosicCHUTEIHUTE NPUJIOKEHUS KbM KOHCOJMAMpaHHs (UHAHCOB OTYET Ha cTpaHUuUM oT 8 no 40, .
npeacTaB/siBaT Hepa3esiHa 4acT OT HEro.
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4.2  AcouMHpaHH NpeanpHsATHS

4.2.1 MHHBeCTHUHH B ACOLMUPAHH MPEeINPHATHS

pr)KeCTBOTO NpUTEIKaBa akKlHWK B KanuTaja Ha CJICAHUTE KOMNAHHH,

Hme Ha acounupaHoTO NpeanpusiTHe 31.12.2019  yyactne  31.12.2018 yuactue
‘000 B % ‘000 aB %
“bbirapcka MHAYCTPUAIHA U ThProBCka
kopropauusa” XAJl 11538 24 .88% 11568 24.88%
11 538 11 568

MuBecTMuuuTe B acoUMMpaHM MpeAnpUATHE ca OTpa3eHU BbB (UHAHCOBUTE OTHETH
HpyxecTBOTO 110 METOAA Ha COOCTBEHUs KanuTal.

4.2.2 TIleuyantu u 3aryou oT acCOUMHPAHH NMPEANIPUATHS M0 METOAa HA COOCTBeHHUs

KanuTaa
Hme Ha acounHpanHoTo NpeanpusiTue 31.12.2019  31.12.2018
000 nB ‘000 1B
“bbarapcka MHAYCTpHaHA U ThproBcka kKopnopauus” XA (30) 7
~(30) 7

Ha

[MosicHUTEeTHUTE NPUIOKEHHS KM KOHCONMAWPAaHU ()MHAHCOB OTYeT Ha cTpaHuuu ot § no 40,

npeacTaB/iaBaT HEPA3AciHa 4acT OT HETO.
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4.3 Hemartepua/jHH AbATOTpPaiiHH aKTUBH
IIpaBa Bbpxy IIporpamuu O6mo
HUHTeJIEKTyan HpPOAYKTH
HaTa
coOCTBEHOCT
‘000 1B ‘000 nB ‘000 1B
KoM 1 sHyapu 2018 r.
OtyeTHa cTOMHOCT 57 43 100
HartpynaHa amopTu3auus (57) (33) (90)
banancoBa crofiHOoCT - 10 10
3a2018r.
Hosonpuaobuty akTuBH - 7 7
HauucneHa amopruzauus 3a nepuoia - - -
banancoBara croiiHocT - 17 17
Kvm 31 nekempu 2018 r.
OtyeTHa cTOiHOCT 57 50 107
HarpynaHna amoprtuzauus u obe3ueHka (57) (33) (90)
BbanancoBa cToiiHOCT - 17 17
3a2019r.
Hosonpuaobutu aktuBu - 2 2
HauucneHa aMmoprusauus 3a nepvoaa - @) @)
banancoBara croiiHocT - 12 12
KoM 31 nekemBpu 2019 r.
OtyeTHa cToiHOCT 57 52 109
Harpynana aMopTuzauus u obe3LeHKa (57) (40) 97)
banancosa croliHocT - 12 12
44 JIbarocpoyHu PUHAHCOBH aKTHBH
31.12.2019  31.12.2018
‘000 nB ‘000 aB
O6u10: 1624 1638

[MosicHUTEIHUTE MPHUIOXKEHHA KbM KOHconuaWpaHus ¢uHaHCOB OTYeT Ha cTpaHuuu oT 8 ao 40,
npeAcTaBisBaT Hepa3/eslHa 4acT OT Hero.
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ﬂ’bJ’lFOCquHMTe q)l/lHaHCOBM aKTUBH OTpa3€HU B OT4HETaA 34 (bMHaHCOBOTO CbCTOSAHHUEC Ha
ﬂpy)KCCTBOTO morat jga Obaat NpeacTaB€HUu B CJICAHHUTE KAaTEropuu B 3aBUCHMOCT OT BHAA Ha

HHBECTHLHATA.

4.4.1 dOuUHAHCOBH AaKTHBH JbPKAHH 0 NaJeK

31.12.2019  31.12.2018
‘000 1B ‘000 a8

@OHHAHCOBU AKTHBH IbP:KAHHU J10 MAJEK:
JIbpXKaBHM LIEHHW KHUXKA 1026 1 040
1026 1040

Kbm 31.12.2019 r. ¢uHAHCOBUTE WHCTPYMEHTH, AbPKAHW 10 Majex ca Ha croiiHocT 1 026 xun.
JIB. M NpEACTaBIABAT AbpPXKAaBHU LEHHU KHWka emucus [SIN XS 1208855616 ¢ nmanex 26.03.2022 r.
[Topaau ¢pukcHpaHUs UM MAAEXK Ce OTHYMTAT MO aAMOPTU3UpaHa CTOWHOCT MO METOJAA Ha epeKTHUBHHUS
NMXBEH NpoueHT. EPeKTHBHUAT J0X0A OT NUXBU ce onpelens Ha 6a3a GUKCHpPAH JUXBEH MPOLEHT
oT 2 % roauuiHa nvxBa. JIMXBEHHUTE MiallaHWS ca BEAHBK IoAHUIHO — Ha 26.03. BcsAika roauHa.
JluxBuTe ca npu3HaBat Kato GUHAHCOBH MPHUXOAH, NpHUAraiiku MeToa Ha Ha4MCsABaHETO.

4.4.2 @OuHaHCOBH AaKTHBH Ha Pa3MoJioxkKeHHe 3a npoaaxba

31.12.2019 31.12.2018
‘000 1B ‘000 B

MuHAHCOBH AaKTHBH HA pa3MoJioKeHHe 32 Npoaaxda
“IMToaumepn” ALl 344 344
“Kcunema” AJl 2 2
“Pexopa” AJ] 6 6
HMusectunonHu 6oHoBe 30 30
“P1uObp TexHOMOMKHU rpyn” AJl 3 3
“MHuBecTMalnpoekt” - -
“UnnyctpuaneH 6usHec ueHTsp” A/l 434 434
“IInamant” AJ] 3 3
»bUTKO Jluzunr” AJl 120 120
Hpyru 6 6
‘ 948 948
Obe3ueHka Ha “PuObp TexHONoAKHU rpyn” A/l ' 3) 3)
O6e3ueHka Ha ,,JluamaHT A]] 3) 3)
Ob6e3ueHka Ha ,,l Tonumepn”AJl (344) (344)
350) (350)
598 598

[TosscHUTETHUTE MPHUIIOKEHUS KbM KOHCOJMAMPAHUA (PUHAHCOB OTHET Ha cTpaHuuu oT § a0 40,

NpeAcTaBaABaAT HEpA3AC/IHA HaCT OT HErO.
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[TpeactaBeHHUTE (PMHAHCOBM AKTHBM Ha pasnojoxeHue 3a npogaxba kbMm 31.12.2019 r. ca Ha
cToiHocT 598 Xxun. nB.

Axunure Ha “Kcunema” AJl Ha cToiHOCT 2 Xuia. nB.,”WMHaycTtpuanen 6usHec ueHtbp” AJl Ha
croitHocT 434 xun. nB. u Ha ,,bBUTKO Jlusuur” AJl na croiivoct 120 Xun.JB. ca OTYETEHU [0
cebecToHHOCT, nopaau OOCTOSTENCTBOTO, Y€ CHLIMTE HE c€ ThPryBaT Ha nyGiuuHa Gopca U He
MOJKE /1a C€ YCTAHOBM ClpaBeaMBaTa MM CTOHHOCT.

OcTtaHanuTa (UHAHCOBUTE aKTUBM Ha pa3rofioKeHHe 3a npoaaxba ca OTpa3eHW Mo crpaBeanBa
CTOMHOCT, KOosiTo € OopcoBaTa LieHa Ha LEHHUTE KHMXa 3a rnocjieaHus oduumManeH paboTeH 1eH Ha
“b®b-Codus” AJl kbM naTaTa Ha U3roTBsHE Ha GUHAHCOBHS OTUET.

[Topanu uHaMKaLMK 3a 00e3LeHKa, HHBeCcTULMUTE B PLObp TexHonomku rpyn AJl u lnamant AJ] ca
00€3LIEHEHH.

Ipy)KecTBOTO € M3BBbPWIMIO oOe3ueHka Ha akuuu Ha ,[llonumepu™ AJl, KoeTo ce ABbIKM Ha
OTKpUBaHE Ha NPOU3BOJCTBO 10 HECHCTOATENHOCT Ha APYKECTBOTO.

4.5 OTtcpoueHH JaHBYHH aKTUBHU H NMaCUBHU

OTcpoueHUTE JaHbLUM BBH3HMKBAT B pPE3ylTaT HAa BPEMEHHM pasz/IMKM M HEU3NON3BaHU JaHbUHH
3ary0u, OoTpa3eHd MO NACUMBHUA METOJA W M3MOJN3BAaWKU AaHBYHU cTaBkW oT 2019 - 10% ( 2018 —

10%), Morar aa ObaaT npeacTaBeHH Karto:

31.12.2019  31.12.2019  31.12.2018  31.12.2018
ba3ucha Jlannwuen ba3uchHa Jlanbuen
Cyma EdekT Cyma Edexr
‘000 aB ‘000 1B ‘000 B ‘000 a8

ITpoBU3HMM HA HEM3MOJI3BAHH OTIYCKH 185 17 202 20
O06e3ueHka Ha GUHAHCOBH aKTUBHU Ha
pasnoyiokeHue 3a npoaaxoda 1 635 164 1630 164
O6e3ueHka Ha [IMA 327 33 327 33
Obe3ueHKa Ha MaTepHay 3anacu 66 7 70 7
Pazxoau, npeacrasnsBailld 10X0AM Ha
mecThH ¢pu3.inua no 3AAPJI (un.42, an.l) 2935 294 3194 319
OTcpoueHH JaHBYHH AKTHBH 515 543
JIBP B pe3ynrtar Ha npunaraHe Ha MeToAa (9 872) (987) (9 902) (990)
Ha cOOCTBEHUA KanuTan :
Pasnuxa B gaHbuHaTa U CYETOBO/HA (5939) (595) (6 110) (610)
HanancoBa cToitHocT Ha JIMA :
[TpeoueHbueH peseps OT NocaeaABaLin (2 040) (204) (2 020) (202)

OLCHKH

[TosicHUTENHUTE NPUIOKEHUS KbM KOHCONMAMpaHHUs (UHAHCOB OTYET Ha cTpaHuuu oT § no 40,

npeacTaBasBaT HEpa3A€IHA HacCT OT HETO.
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Obe3ueHka Ha GUHAHCOBU aKTHBHM AbpKAHU (755) (75) (788) (79
3a ThpryBaHe -
OTcpoyeHH JaHBbYHH NACHBH (1 861) (1881
OTcpoyeHH JaHBYHH NACHBH, HETHO (1 346) (1338)
4.6 Marepua.Hu 3anacH
31.12.2019  31.12.2018
‘000 nB ‘000 a8
Marepuanu 280 330
Croku 161 175
[Ipoaykuus 435 550
He3aBbplueHo NpoH3BOACTBO 1 1
877 1 056
4.7 @duHAHCOBH AaKTHBH AbP:KAHH 32 ThPryBaHe
31.12.2019  31.12.2018
‘000 1B ‘000 B
JbpxaBHM LIEHHH KHHXKa 2586 2604
»llapk xoten Mocksa A/l 2279 2279
“UnnycrpuaneH GU3HeC LEHTHP” 877 877
»bUPA“ ALl 73 73
“Hopa“All 15 15
“Ennpom — Eaun” AJl 1 I
“Uukomc Tenekom Xonauur” AJl 1 1
,,Codus nusect 6pokepux Al 113 113
BbriepoaHu emucum 308 621
Hpyru | I
6 254 6 585
Obe3ueHka Ha ,,Hopa™“ Al (15) (15)
(15) —(15)
6239 6 570

IIbpyKaBHU LIeHHW KHWKA Ha cTolHOCT 2 586 xun.ns. emucus BG2040210218 ¢ nmagex 29.09.2025
r., ca kinacubuuupaHu B rpynata Ha (UHAHCOBUTE aKTHBM IbPXKAHW 3a TbpryBaHe, nopaau
HaMepeHHeTO Ha PbKOBOACTBOTO J1a HEe 'M JbPKH 0 HACTBIBAHE Ha MajJeKa UM W 3a NojlydaBaHe Ha
nevanba BCleACTBME HA KPATKOCPOUHUTE KoJ1eOaHHs B LeHaTa UM. EQEeKTUBHUAT 10XOA OT JIMXBHU ce

[losicuuTenHuTe NpUIOKEHHWA KbM KOHCONMAMpaHUA (UHAHCOB OTHET Ha cTpaHuuu oT 8 no 40,

NpeACTaBIABAT HEPA3ACIHA HAaCT OT HEro.
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onpesens Ha 0a3a guKcUpaH NUXBEH npoueHT. JIMXBUTE ce mpu3HaBaT Kato HUHAHCOBM NPUXOIM,
npunaraiiki MeToJa Ha HauMClsIBAaHETO

[Topaan uHaMKauMK 3a 00e3UeHKa, MHBECTHLIMATA Ha ApYyxiecTBOTO B ,,Hopa” Al e oGe3leHeHa.
OcrtaHanuTe GUHAHCOBHM aKTHBH AbpPKAHM 3a ThPryBaHe ca OTpa3eHH Mo cebGecTOMHOCT, Thii KaTto He
ca peructpupaHu Ha nybnuuHa Gopca U He Moxe jAa Obla YCTAaHOBEHa cCripaBeiMBaTa MM
CTOMHOCT.

4.8 ®OuHAHCOBH aKTHBH IbPXKaHH [10 Majex

31.12.2019  31.12.2018

‘000 aB ‘000 a1

DHHAHCOBN AKTHBH AbP:KAHH 10 A€k
_IlpenocraBeHu 1eno3uTH B HaHKH 1 494 1493
1494 1493

npeﬂOCTaBeHHTe MNapuvHu CpeaCcTBa B 0aHKHM ca ¢ MajexK WECT Mecella U IBaHaJieceT Mecella.

4.9 B3semaHHs OT cCBbp3aHH JIHIIA H3BBH rpynara

KpaTkocpouHuTe B3eMaHHs OT CBBP3aHM nula B pasmep Ha 663 xun. aB. kuM 31.12.2019 .
(647 xun. nB. kbm 31.12.2018 r.) BkatouBar:

Bsemanua no npooasxcou:

31.12.2019  31.12.2018

‘000 aB ‘000 nB

LBECT” AJl 338 324
~BUKK” AJT 314 314
SUBLY AT 11 9
663 647

[TossCHUTETHUTE NPHIIOKEHUS KbM KOHCOIWAUpaHUs (pUHAHCOB OTYET Ha cTpaHuuu ot § no 40,
NpeACTaBsBaAT HEpa3deiHa 4acT OT Hero.
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4.10 JIpyru Bzemanus

31.12.2019  31.12.2018

‘000 1B ‘000 aB

Biemanus no nuxsu no JALIK 45 45
Pa3xoau 3a 6baew nepuoan 28 28
B3emaHusi Mo TMXBU 110 MPEIOCTABEHH JICNIO3UTH Ha OaHKU 1 1
Biemanus no cbaebHM cnopose 32 49
Pazuetu 3a rapanuuun 16 1
[IpepocTaBeHu 1eno3UTH 98 38
Pa3uetu no 3actpaxopaHe 26 21
Hpyru 14 3
260 186

CnpaBennnBaTa CTOHHOCT Ha Te3M KpaTKOCpO4YHH (bMHaHCOBH AKTHBH HE € olpeacisiHa 3a
BCCKM AKTHUB MO OTAEJHO, TbiA KaTo c€ CuMuTa, ue [NNpE€HOCHAaTa MM CTOMHOCT JaBa pcajiiHa
npeacTtaBa 3a TaXHaTa ClipaBEIMBa CTOHWHOCT.

4.11 ITapuunu cpeacrsa

31.12.2019  31.12.2018

‘000 1B ‘000 aB

[Tapuunu cpeacrsa B OaHKH 7101 6943
[Tapuynu cpeactsa B Opoid 159 228
7260 7171

[losicHUTETHUTE MPUIOKEHHUS KbM KOHCONMUAMpaHWs (PMHAHCOB OTYET Ha cTpaHuuM oT § no 40,
NpecTaBisBaT Hepas/esiHa 4acT OT Hero.
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QuHaHCOBH aKTUBH, KilacuuLMpaHu Mo u3uckBaHuaTa Ha MCDO 9 no HanaHcoBa CTOMHOCT.

31.12.2019 31.12.2018

MC®O 9
®uUHAaHCOBH aKTUBH Benex-ku - -
KaTeropus 000 xB 000 s
JIbJIrOBH MHCTPYMEHTH,
JIbpKaBHU LIEHHU KHHWXKa, ben 4.4 OTYUTAHU MO CrpaBeIMBa 1026 1 040
BBHILUEH Mazap Ilbaro-cpouHu CTOHHOCT B Apyr ‘
BCeoOXBaTEH J10XO0[1
|
KanuTanoBu HHCTPYMEHTH,
MuBecTMUMM B KanuTanuTe Ha
ben 4.4 OTYHUTAHU MO CNpaBeINBa ‘
Apyry JpyxecTBa, 0OSBEHH 3a . 568 568
Jbiro-cpoyHu CTOWHOCT B Jipyr !
npoxaxba
BCeoOXBaTEH 10XO0A
KanuranoBu HHCTpYMEHTH,
ben 4.4 "
HMuBectuunoHHn 60HOBE OTYUTAHU MO CNpaBeInBa 30 30
Jbarocpoynu N
CTOMHOCT B nevantu u 3aryou
Jlpyru AbarocpoyHu 6en 4.7 1624 1638
(pMHAHCOBM aKTHBH ABJITOCPOUHA
JIbJIrOBH MHCTPYMEHTH,
JIbIaBHY LIEHHH KHUXKA, ben 4.7
OTYMTAHH 0 CrpasBeInBa 2586 2604
BBLTPEILEH Ma3ap Kparkocpounu .
CTOWHOCT B nevyanou v 3aryou
MuBecTHLMM B KalTUTANUTE HA
KanutanoBu HHCTPYMEHTH,
JPYTH APYXKECTBA, OTYUTAHU ben 4.7
" OTYWTAHHU MO CIipaBeIuBa 3653 3966
no crnpaseainBa cToitHOCT B | KpaTkocpouHu o
CTOMHOCT B ne4antu u 3aryou
neyanbute W 3aryoure
ben 4.7
ben 4.7 o610 6 239 6570
KpatxocpouHu
QUHAHCOBM aKTUBH,
Jleno3utu Haa 6 Mec. - ben 4.8
OTYMTAHU N0 aMOPTU3UPYEMA 1494 1493
MHBECTULMH Ha Maaex KpaTkocpouHu o
CTOHHOCT
®HUHAHCOBU aKTHBH,
ben4.9
B3emaHus OT cBbp3aHy MLA OTYWTAHU 110 aMOPTHU3UpPYEMA 663 647
Kparkocpounu .
CTOHHOCT
DOUHAHCOBU aKTHUBH,
ITapuuHu cpeacTsa u ben 4.11
OTYHTAHU 110 aMOPTU3UpPYEMA 7260 7171
€KBUBAJIEHTH Kpatkocpounu .
CTOHHOCT
17 280 17 519

[TosiCHUTETHUTE TIPUOKEHUS KbM KOHCOJIMIAMPaHUS (pUHAHCOB OTYET Ha cTpaHuuM oT 8 jpo 40,
MpeACTaBNABAT Hepa3aejiHa 4acT OT Hero.
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4.12 IbpKaBHHU HEeHHH KHHXKA

Jbp:KaBHUTE LEHHW KHHWXKA, KOUTO MpUTEKaBa ApyxecTBoTo kbM 31.12.2019 r. ca eMUTUpaHU OT
npaBuTeNCTBOTO Ha Peny6nuka Bwarapus Ha BBTpPEUIHWS M BbHILUHUA nasap. Te morar jga Obuat
NPEACTABEHU I10 CJIEIHUS HAUWH:

[[’bp)l(aBHl/l LUC€HHH KHHXA EMUTHpaHW Ha BLTPECUIHUA nasap.

Ne Ha BH/ Ha najgex HOMHHAJ/IHA
eMHCHATA BaJIyTaTa CTOHHOCT
BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00

31.12.2019  31.12.2018
‘000 nB ‘000 sB

CnpaBeanupa ctoiiHocT emucus BG 20 402 10218 2586 2 604

HbpxaBHUTE LeHHM kHWxka emucus BG 20 402 10218 ca knacuduuupaHu B rpynaTta Ha
(MHAHCOBMTE aKTUBU ABP)KaHM 3a TbpryBaHe. M30paH e MeTOABT 3a OTUMTaHe I10 ClpaBe/iMBa
CTOMHOCT KaTO pa3iMKHUTE OT NMPEOLEHKUTE CE€ OTYUTAT B nevanduTe Ui 3arybure.

Z[’bp)l(aBH]/l HEHHW KHHUKA EMUTHUPAHW HA BbHUIHHUA Nasap:

No Ha BH] Ha najgex HOMHHaJIHA
eMHUCHSATA BaJyTaTa cTOfHOCT
XS 12 088 55616 EUR 26.03.2022 r. 500 000.00
31.12.2019  31.12.2018
‘000 1B ‘000 nB
Cnpasennuba ctoitHocT eMucusa XS 12 088 55616 ‘ 1026 1040

JIbp:kaBHUTE LEHHM KHuxka emucus XS 12 088 55616 ca knacuduuupaHy B rpynarta Ha
(MHAHCOBUTE aKTHBH AbpXKaHU 10 mazaex. M30paH e METoAbT 3a OTYMTAHe MO aMOpTH3MpaHa
CTOMHOCT KaTO pa3fMKUTE OT MPEOLEHKUTE C€ OTYMTAT B COOCTBEHMs KamuTasl (npeoleHbYeH

pe3epB).

[TOACHUTEIHUTE TMPHUNOKEHUS KbM KOHCOJNMAMpaHus GUHAHCOB OTYUET HA cTpaHuuu oT § ao 40,
NpeACTaBAABAT HEPA3/le/IHa YacT OT HEro.
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JbpkaBHUTE LEHHW KHH)KA ca JbJArOBM LEHHH KHWXA, W3/1aBaHW M rapaHTHPaHH OT Jbp)KaBara.
Beuuku 6narapeku ALK ca rapantupanu ot Penybnuka bbarapus W ce cuuTaT 3a HUCKOPUCKOB
11 6€3pUCKOB HHCTPYMEHT.

erﬂHTeH PHCK — I[’bp)KaBHlflTe HE€HHH KHHXa €€ XapaKTEPU3UPAT € MHOI0 HUCHBK KPECIHUTEH PUCK,
nopaad BUCOKHSA KPEAHUTCH peﬁTHHF Ha EMUTCHTHUTEC HM. I[bpmaBaTa KaTo €MUTCHT Ha AbJr C€
Moa3Ba ¢ Hal-roasaMo A0BEPHUE OT HHBCCTUTOPHUTE B CPABHECHUE C JIpYTMTC U3JATEIIH Ha obnurauuu
nopaad MajkKkuga pHUCK OT ¢)aHMT W H3MNagaHEC B CbCTOAHHUEC HaA HEBB3MOXKHOCT Ja 06CJ'ly)KBa
3abJDKEHUATA CH.

JIukBHAeH puck - JIMKBUAHUAT UM PUCK € HE3HAYMTEJIEH, TbH KaTo Te ca cpejl HaH-JTMKBUJHHUTE
(hMHAHCOBY MHCTPYMEHTH, ThpryBaHH Ha ObJrapckus hUHAHCOB naszap.

Ha3apeH PHCK - To3u pUCK C€ OIlNpeacsid OT JIMXBEHATa IOJIMTHKA Ha AbpiKaBarta, BOJAC€HaTa OT
MMHHCTepCTBO Ha ¢)MH3HCHTC (bucxanHa MNOJIMTHKA, UAJIOCTHOTO pasBUTHUE HAa HWKOHOMHKATa H
BbTPCLIHHUA KaruTtajloB nasap U CbCTOAHWETO W TCHACHUHWHUTE Ha MEWIYHAPOAHUTE q)l/lHaHCOBH
nasapu. LICHMTG Ha IbPXKABHUTE HEHHW KHHIKA CC NMPOMCHAT IN1IABHO B pE€3yJITAT HA UBMEHCHHUATA Ha
JIMXBECHUTEC MPOLCHTH.

pr)KeCTBOTO He € M3MOoA3BaNo CbAeOHU pelICHHUA N JTONMYCKAHHWsA TIPH NMPEUEHKAaTa 3a NnpeolcHKarTa

Ha IbPKAaBHHUTC UECHHW KHHXa.

4.13 Kanuran

4.13.1 AKunuoHepeH Kanuraj

31.12.2019  31.12.2018

bpoii akunuy HanbAHO MJIATEHH
- B Ha4a/j0ToO Ha rogMHaTa 6 583 803 6 583 803

bpoii akuun HanbJaHO Natedd KbM 31 gekemBpn 2019 1. 6 583 803 6 583 803

Hsama ropuanyecku u pu3nMyHecku auLa, KOUTO Jia ca KpailHO KOHTPOJIMpally MOOENHO HITH 3ae/HO,
C JJIOTOBOPHO CIOpa3yMeHHe. :

[TosicHUTETHUTE MPUIOKEHUS KbM KOHCOJIMAMpPAHHU (UHAHCOB OTYET Ha cTpaHuuu oT 8 no 40,
MpeACTaBNsBaT Hepas/e/iHa 4acT OT Hero.
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4.13.2 IIpeoueHbueH pe3epB (ABHKEHHE Npe3 MepHoIa)

31.12.2019 31.12.2018
‘000 aB ‘000 aB

Pe3epB oT npeonenka Ha QUHAHCOBH AKTHBH:
HbpkaBHU LIEHHW KHHXKA (15) (23)

DHHaHCOBM aKTHBH Ha pa3noJioxkeHHe 3a npoaaxoda (274)

(15) (297)
Hauuncnen oTcpoveH AaHbK 2 30
[IpeoueHbueH pe3epB, HETHO OT JaHbK 13) (267)
JBH2KeHHe Ha NIpeolleHbYHHUS pe3epB, HETHO OT JaHbK R (267)

4.14 3agbikeHHs] KbM CBbP3aHH JIMLA H3BBH rpynara

KbM gatara Ha ¢bCTaBAHE Ha Q)HHaHCOBHﬂ OTHET KPATKOCPOHUHHUTE 3aAbIIKCHHUATA KbM CBBP3aHU
OpeAnpHUATHA NIPEACTABIABAT:

31.12.2019  31.12.2018

‘000 nB ‘000 1B

3alb/KEHNS 0 TPoAaX0oU 266 280
3anbiKEHUs 10 3aeMU 923 923
3aabiKEHUA NO JIMXBU 469 734
3anb/DKEHNUs MO AeNO3UTH 125 125
Hpyry 3aabmxeHus 409 432
2192 2494

4.15 3agbaxkeHusi KbM DaHKa 110 NMOJY4eHH 3aeMH

HpyxecTBoTO € monyuuao jsombOapaeH 6aHKOB 3aeM B pa3mep Ha 548 XHJ. NIB. KaTO € CKJIOUYEH
JIOTOBOp 33 peBOJIBUpaLla KPeAUTHA JIMHUA ¢ OaHKOBA MHCTUTYLMS NpH AOTOBOPEH JIMXBEH MPOLEHT
B pasMep Ha eaHomeceueH LIBOR /B eBpo/ nmoc nan6aska. KpeauTHata MHMs e obesneueHa ¢
NapuU4HU CPEACTBA.

[TosicHUTEeIHUTE MPUJIOKEHHSA KbM KOHCOJMIAMPaHHUS (DMHAHCOB OTHET Ha cTpaHuuM oT & no 40,
MpeacTaB/aBaT HEpa3eJiHa 4acT OT Hero.
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4.16 Ilepconan

4.16.1 Pa3xoaH 3a nepcoHa/a, BKJIIOYHTEJIHO JOrOBOPHTE 32 yNIpaB/IeHHe H KOHTPOJI

Pa3zxoaute BKIHOYBAT:

31.12.2019  31.12.2018

‘000 1B ‘000 B
Paszxoau 3a 3annatu (7 599) (7 103)
Pa3xoau 3a counanHu OCUIYPOBKH (1382) (1 296)
(8981 (8399

4.16.2 3aabiaKeHHS KbM NEepPCOHAIa H OCUTYPHTEIHH HHCTHTYLHH

31.12.2019  31.12.2018

‘000 a8 ‘000 a8

3abIKEHHA 10 HEU3MOJI3BAHW OTIYCKW U Bb3HArpaxJaeHHs
KbM epcoHana 408 447
3a3b/2KEHHUS 32 COLIMATHH OCUTYPOBKH 115 99
523 546

4.17 Jpyru 3aab/sKeHHs

31.12.2019  31.12.2018

‘000 B ‘000 a8

[Tpuxoan 3a 6baelH NepHoAH U PHUHAHCHPAHUS 93 190
Pazuetu 3a rapaHumm 130 151
Pa3uetu ¢ MuHHCTEpCTBA 38 38
Pazuetn no aenoszutu : 147 101
PazueTun no 3actpaxoBane 15 7
Pa3yetu ¢ o6uiMHKTE , - 3
Hpyru 28 36
451 526

[ToSICHUTEIHUTE TPHUIOKEHHS KbM KOHCOJNMAMPAHHs (UHAHCOB OTYET Ha cTpaHuuM oT 8 no 40,
NpeicTaBsBaT Hepa3/leHa YacT OT Hero.
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4.18 Ilpuxoau ot npoaaxoun

[Tpuxoaute ot mpogaxxOM B KOHcCOAMAMpaHusA oTueT Ha [[pyxectBoTo kbM 31.12.2019 roa. ca B8
pasmep 15 850 xun.aB. ( 16286 xun. aB. kbM 31.12.2018 r.). Te morar ga 6baaT npejacTaBeHu Mo

CJICAHHUSA HAYHH:

40

31.12.2019  31.12.2018
‘000 nB ‘000 B
[Tpuxoau ot npoaaxxOu Ha NPOAYKLMs 1509 1 536
[Tpuxoau ot npoaaxOu Ha CTOKH 4913 6 024
[Tpuxoau ot npoaaxOH Ha YCIIyTH 9414 8 726
15 836 16 286
4.19 Cymu ¢ KOpEeKTHBEH XapaKrep

31.12.2019  31.12.2018
‘000 nB ‘000 aB
banaHcoBa cToiiHOCT Ha NMpOJaJEHUTE aKTHBH 2027) (2 505)

M3MeHeHHe Ha 3anacuTe Ha rOTOBa MPOAYKLHMS U
HE3aBBbPUIEHO NPOH3BOACTBO (101) (256)
(2 128) (2761)

[TOACHUTENHUTE MPUTOKEHUA KbM KOHCONMAMPaHUs (UHAHCOB OTYET Ha cTpaHuuu ot § go 40,

NpeACTaB/IABAT HEpA3AC€/IHA HaCT OT HETO.
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4.20 PuHAHCOBM MPUXOAHU H pa3xoaHn

31.12.2019  31.12.2018

‘000 nB ‘000 1B
IIpuxoau oT JIMXBH, CBBP3aHH C:
- (hvHAHCOBH aKTHUBH, ABPIKAHU 0 NaeX 133 133
- OaHKOBH J€MO3UTH - 3
IIpnxoau ot ANXBH 133 136
Pa3sxoau 3a TMXBH, CBLP3aHH C:
-JIMXBH MO MPEeAOCTABEHH KPEAHUTH (42) (41)
Pasxonu 3a auxeu (42) 41)
IIpuxoau OT JIMXBH, HETHO 91 95
JApyru ¢pMHAHCOBH NMPHUXOAH H Pa3XoaH
[IpeoueHka Ha GHHAHCOBU aKTHBH, HETHO (18) (114)
[Tpuxoan/ pazxoau oT acoUMUpPaHH NPEANPUATUS 30) 9
PesynrtaT oT npoMsiHa BbB BaJlyTHUTE KYypCOBE 46 108
Hpyrv ¢p1HaHCOBH pa3xoH (76) (230)
Apyru ¢guHaHCOBH pa3xoaH, HETHO (78) (227)

4.21 Cpaeaxu cbe¢ CBbP3aHH JHLUA H3BLH rpynarta

TpaH3aKuuuTe CbC CBDLP3daHU JHMUA HE Ca M3BbPUIBaAHH MNpPH CrneuHantHU YCJIOBHUA W HUKaKBH
rapaHLiii HE Ca OuIM NpeaAoCTaBAHN HUJIN MOJTyHaBaHH.

[TosicHUTENHUTE MPUIOKEHHUS KbM KOHCOJMJMpaHUs (PUHAHCOB OTHET Ha cTpaHuuu oT § no 40,
MPEACTaBNABAT HEPA3AC/IHA YacT OT HEro.
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4.21.1 CpesKH cbe CBbP3aHHU NPEANPUSATHSA H3BBH rpynara

31.12.2019  31.12.2018

‘000 1B ‘000 1B
[Iponaxx6a Ha ycayru
- npoaax0da Ha ycnyru oT “Uuayctpuanen 6u3Hec ueHTBp” Al 90 90
- nponaxba Ha yenyru ot “bECT” AJ] 190 190
- npoaaxba Ha ycayru ot “BTL” Al 22 22
302 302
[Tokynku Ha CTOKM M yclyrH
- IOKYMKa Ha yciyru ot ,,Muaycrpuanen Ousnec ueHtbp A} 16 19
- NOKyMNKa Ha yciyru oT ,,bECT"AJ] 135 135
151 154

4.21.2 Canjaa KbM Kpasl Ha epHo/1a

31.12.2019  31.12.2018

‘000 1B ‘000 a8
B3eMaHus OT cBbp3aHM JMLA H3BBH rpynara:
- IpYTH NpeANpUATHS 663 647
663 647
3anb/OKEHUs KbM CBBP3aHHU JIMLA U3BBH rpynara:
- ApYTH NpeAnpHUATHA 2192 2494
2192 2494

[TosicHUTETHUTE NMPUTOKEHHA KbM KOHCONMIMpPaHUs (PUHAHCOB OTYeT Ha cTpaHuuu oT § jo 40,
npeacTaB/iABaT HEPa3/e/IHA YacT OT HETo.
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4.22 TlpeanpusiTHA B rpynara

HNme Ha QbLIEPHOTO JPYIKECTBO 31.12.2019 yuactue 31.12.2018 yuacrue

‘000 nB % ‘000 1B Yo
»bHUPA® Al 5007 99.16% 5007  99.16%
“bucrpen” AJl 278 85.56% 278  85.56%
“TE Caunsen” ALl 69 85.27% 69 85.27%
“XapMannuiicka kepammuka” Al 130 9.29% 130 9.29%
"ATII byxoso” AJl 7 70.34% 7 70.34%
“Ennpom AHH” A]] 195 85.96% 195 69.00%
“TE Ilnesen” A]| 236 68.32% 236 68.32%
“Ilapk xoresq Mocksa “AJl 10 729 42.05% 10729  42.05%

16 651 16 651

4.23 OTuuTaHE MO CEKTOPH

Boaewmnre oTpacian B KOHCONIMAUpPaHHUA NOPTQEH Ha XN AMHIa ca:

*  @uuaHcH- , bvarapcka xonauHroa komnanusa” AJl

* XoTeJHEPCTBO H PECTOPAaHTLOPCTBO - "llapk- xoten Mocksa" Al u “Ayrycra- 917AJl ;

* TbproBus H veayru- . I'bprosus Ha eapo — Causen™ AL, ,,Tbprosus Ha eapo — IlneBen™ AL,
"bwarapcka Hupyctpuansa Komnanua" AJl, ,HMHkomc uHcTpyMeHTH W MexaHnuka A/l
,bbarapcka nuzuHrosa komnaHus” EA]L, ,bbirapcka umnpecapcko-pekiaamua areHumsa” All,
LATIT byxoso* AJl, ,.buctpeu" AJl u “Moxarpuko” A/l

* Ipoussoacrtso - “Xapmannuiicka kepamuka” Al v “Ennpom AHH “AJl

[TosicCHUTEHUTE MPUIOKEHUS KbM KOHCOJMAMpaHUA (PUHAHCOB OTHeT Ha cTpaHMuM oT 8 no 40,
npeAcTaBAABaT Hepa3jelHa YyacT OT Hero.



10 19eh BHUOVeedoH Leakraelovadu ‘g O¥ § 10 MNMHEdLD BH 19h10 80OHEBHU( BUHRAUTMIOOHOM WM

"OdoH

BUHIMKOLIrMdU QLUHIALHUHOKO] |

L8€9 6I8S  (6S6L) (019L) 6v901 LIOOT SPOT TLZT 6LI1 €911 TL8  LL6 HAHIEI HINQO HHEdHIHIFOIHOY]
€0S  Twvy 90z v T by v  96EY  SYO1 TLT1 98T  €LT  L98  SL6 ugnoel uHhodoodLed)y|
pSEl  ivel  (TSLS) (9918) 8029 179§ - - €68 068 ¢ 4 HauoeL HiRodooIra)f
uauden uudoidd)

69.95 8ISSS (00L 17 (09L17) LS69T 06797 1I1LOE TI9T LO9SI €S 8T 0€8 67 €8 6T HgHIME HIQO HHEdHTHIr0dHOY]
86G L1 €STLL (goL 1) (€v0T) 1TS€ 6§V € TOET 1161 1S9 ShLtv L9L8 8606 nauide vayediodiedy
LTT6E SLESE  (L6661) (LIL61) 9EV €T 168TC 69L  10L  9S6 €1 S6L €1 €90 1T S¥L 0T naulde nHyedlodura]y
uanie tHdoida)

€18 (6zv)  (P8T)  (981)  TTS (09) soL (98) (zs») @8y (8L  (6L) EQIrERII BHIOH
61 (69 - - or) (oD (65) (T®) ¢ I (€0 ¢ HITLHET HHTOXOTO] ]
€6 (068) @81 (981D 9  (02) oL #S)  (ssp (6v) (sS) (18 LOOHYSY BHHBhHQO 1O BQUEBHI] |
€6 (06g) (81  (981)  79¢ (74) oL bS)  (ssp (6») () (18 rerrrdedd Hadorda)
(1es 81 (THL L1 LI9 719 (LS 1) (8s8 ¥1) (989 1) (0Z1 1) (£€9 1) (625 1) (9ST 1) (L¥8) :roxeed moQ
(88¢)  (Lv1)  #¥T L1T (zov)  (s8) (8D (81 (V) 9) (or1) (s9) nroxeed HEOOHEHHD
AV AV 4! (zien) (occ (o) (69 (@8 (ocD) (D (s1) uunesuLdowe ee Uroxeed
uunesuidonwe

(1599) (€5191) €L¢ £8¢ (66LT1) (£0€€1) (819 1) (€90 1) (6% 1) (€6€ 1 (bI11 1) (LLL) €39 “LOOHYAY eHANLRAILIO BE HTOXER]
€op 61 TSELT (108)  (86L)  SEIST S8E8FI OSPT 9901 S8LFT 08P T 1071 99L roxudu mgQ
L¥T 061 Wy (10 Tl ol - - 9 L €LY ¥8€ UOXHdU UEOOHBHUD
- 1l (981)  (981) 981 981 - 1 - - - - grHednoHeHng 1o nroxud(]
6 (0¢) 4 - - - - - L (0€) - - ‘rodu oo BH BQLRhol BLBHLOH € UK
Lozel 181L1 (gL8)  (1ov)  Le6vl  THOVI  OSYT SSO1 SOv 1 €0S1 8CL  T8€ 100y eHaHLedaLo 10 Hroxud]]
S10¢ 610 810 610 810 6107 8107 610 8107 610¢C 810¢ 6107 roxudu :onob.ou

HedHTHIrOOHOM  BUHBdHHMWHID WaeHdAL oardrogenodn HIAINA HOHEeHHD
H sugoldaL
dorya)H

1 6107°Z1° 1€ W Hdo1Mdd J9HEHQ OHIOHLO BuNenwdodHY]

1 6107 ndawadar |¢

LOh10 §0OHEHH D HEdUTHIrOOHOY
[/ V BMHEUWOY] BEOIHHTIOY Bodelraq



Bwnrapcka Xonauurosa Komnanus A/l
Konconuanpan ®unaHcoB oTuer
31 nekemBpu 2019 .

4.24 KpeaureH puck

TBProBcKW W ApYry B3eMaHus
HuBecTHLIMK

WuBectuumu ¢ pukcrpaHa 10X0AHOCT
[Tapy 1 napuuHK €KBUBAJIECHTH

31.12.2019 31.12.2018
‘000 a8 ‘000 a8
969 934

4251 4 564
5106 5137
7101 6943

17 427 17 578
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MaxkcumanHnara Kp€AWUTHA €KCINO3HLIMA KbM JaTaTa Ha fanaHca 3a ThProBCKH B3CMaHUA Ha

ApYXECTBOTO, N0 reorpad)cku paioHH:

B ctpanara

4.25 JIMKBH/CH PHCK

31.12.2019

‘000 nB

3aabmKeHue KbM 0aHKa 10
NpeloCTaBeH 3aeM

THProBcKM W APYTH 3aAbJIKEHUA

31.12.2018

‘000 nB

3aab/okeHHe KbM DaHKa Mo
NpeaoCcTaBeHH 3aeMHU

TbproBcku M ApYry 3aAbJKEHUS

31.12.2019 31.12.2018
‘000 1B ‘000 aB
969 934
969 934
HorosopeHu
banancosa napuyHU
CTOMHOCT notoun  6-12 meceua
548 (548) (548)
3142 (3 142) (3 142)
3 690 (3 690) (3690)
JorosopeHu
banaHcoa napuyHu
CTOHHOCT noroun  6-12 meceua
567 (567) (567)
3 858 (3 858) (3 858)
4 425 (4 425) (4 425)

[TossicHUTENHUTE MPHUIOXKEHUA KbM KOHCOJTHUAHPAHUS (j)MHaHCOB OTUET Ha CTpaHHLHU OT 8
pile} 40, npeacTapjasgaBaT HEPA3ACJIHA HACT OT HETO.
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4.26 Baayren Puck

EKCHO3MI.[I/IﬂTa Ha JpYXKECTBOTO KbM BaJTyTEH PHUCK €:

31.12.2019

‘000 aB BGN EUR USD
THproBeku U APYry B3eMaHus 969 - -
[lapu 1 napuuHu eKBHBaJIEHTH 4 846 259 2155

3aabikeHHe KbM GaHKa No

MpeI0CTABEH 3aeM - (548) -
TbproBckH 3aabIXKEHNAA U APYTH (3 142) - -
BpytHa 6anancoBa ekcro3nius 2673 (289) 2 155
31.12.2018 BGN EUR USD
‘000 a8

TbproBckH B3eMaHUs 934 - -
[lapy 1 napu4HH €KBHBANEHTH 4 825 215 2131
3aabixkeHHe KbM OaHKa 1o

NpeaoCTaBeHH 3aEMH - (567) -
THProBCKM 3aibIAKEHNUT U APYTH (3 858%) - -
BpyTHa 6anancoBa ekcrno3uuusi 1901 (352) 2131

CrnenHuTte 3HaYNMHU BaJTYTHH KYpPCOBE Ca NMPUIOKHUMH NpE3 nepuoaa:

CpeneH Npuiaomk1M Kypce 3a Kypc Ha parara Ha
nepvoja oryera

31.12.2019  31.12.2018 31.12.2019 31.12.2018

UsD 1.75 1.66 1.74 1.71

[TosicCHUTETHUTE NPHIIOKEHHUS KbM KOHCOJMAMPaHUs (DMHAHCOB OTYET Ha CTPaHMLM OT 8
1o 40, npeacrapisBaT Hepa3/eHa yacT OT Hero.
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Ananus na uyscmeumeHocmma

39

IToBuwenne ¢ 10% Ha neBa cOpsMO CIEHUTE BaJlyTH KbM 31 JeKeMBpU lle [A0BEAE [0
yBeJIMueHHe/(HaManeHne) Ha coOCTBEHUs KanuTal 1 nevyandara uiu 3arybara cbC CyMH, Taka KakTo
ca nmokasaHu no-zpony. To3W aHanu3 ce OCHOBaBa Ha TOBA, Y€ BCHMYKM JIPYrM MPOMEHJUBH, U IO-
CMELMUAIIHO JIMXBEHUTE NPOLEHTH OCTABAT HENpOMeHeHH. ChIIMAT aHa/iu3 € u3BbplueH 3a 2018 r.

31.12.2019 31.12.2019 31.12.2018
‘000 1B ‘000 nB ‘000 nB
B oryera 3a
B kanurana J10X0/1a B kanurana
USD - 216 -

31.12.2018
‘000 g
B oTtuera 3a
J10X01a

213

10 npoueHTHO oTciabBaHe Ha JieBa CripsiMO BadyTUTe no-rope kbuM 31 gekeMBpu OuW UMallo CbLLOTO
KaTo CyMH, HO 0OpaTHO KaTo nocoka e(ekT Npu A0MYCKAHETO, Ye BCHUUKU APYrM MPOMEHJIUBU Ca

MNOCTOAHHH.

4.27 JluXBEH PHUCK

Hucmpymenmu ¢ ¢pukcupana 0oxoonocm
DuHaHCOBH aKTHBH

Hucmpymenmu ¢ naasawya 00xooHocm
®uHaHCOBH NacUBH

31.12.2019
‘000 aB

HMHcTpyMeHTH ¢ niaBallla JILXBa
YyBCTBUTEJIHOCT Ha NapUUYHUA MOTOK
(HeTHO)

31.12.2018
‘000 aB

HUHcTpyMeHTH ¢ niaBalilla JMxBa
UyBCTBHUTEJIHOCT HAa MAPUYHUSA MOTOK
(HeTHO)

31.12.2019
‘000 aB

5106

548

EdekT oT npoMsHa B
OTueTa 3a 0Xo/a

1% 1%
YBEJIMYEHHE  HaMalleHUE
5 : (5)

6 (6)

[TosicHUTEIHUTE NPHIIOKECHUSA KbM KOHCOJIMAHpaAHUA q)HHaHCOB OTUYCT HA CTpaHHULUH OT 8
210 40, npeacrapjisBaT HEpA3ACjiHa 4acT OT HEroO.

31.12.2018
‘000
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40

CnpaBeﬂnanTe CTOHHOCTH Ha q)HHaHCOBPlTe AKTUBH U MACHBH, KAKTO U TEXHHUTE OTYETHH CTOHHOCTH
B OTYCTA 34 (bl’lHaHCOBOTO CBbCTOSAHUE Ca NPCACTABEHH KAKTO CJ/i€Ba:

31.12.2019  31.12.2019 31.12.2018  31.12.2018
‘000 nr ‘000 nB ‘000 aB ‘000 ar
banancosa CnpaBeanua  banancosa CrnipaBeanuBa
CTOWHOCT CTOHHOCT CTOHHOCT CTOMHOCT
TbproBcku U Apyru B3eMaHus 969 969 934 934
HUuBecTuunm 9357 9 357 9701 9701
[Tapy ¥ napuyHN EKBUBANEHTH 7 260 7 260 7171 7171
3aabpmxeHue KbM OaHKa 1o rnpeaocraBeH
3aeM (548) (548) (567) (567)
THproBeKK M APYTH 3aAbJIKEHUSA (3 142) (3 142) (3 858) (3 858)
13 896 13 896 13 381 13 381
HuBa Ha oueHsBaHe Ha cnpaBeAavBaTa CTOMHOCT
31.12.2019 31.12.2019  31.12.2019
‘000 aB ‘000 1B ‘000 nr
Hugo 1 Huso 3 O6uio
TBproBcku U Apyru B3eMaHus - 969 969
HNuBectuiimu 5106 4251 9357
Ilapu M napuyHH €KBUBAIEHTH - 7 260 7260
3aabKeHHUe KbM OaHKa 10 Npe/locTaBeH 3aeM (548) - (548)
TBpProBCckH M 1pyru 3aAbIKEHHUA - (3 142) (3 142)
4 558 9338 13 896

Hugo 1 — JIucTuHroBaHH (HEKOPUrMpaHH) LIEHU HA aKTUBHUTE Na3apy 3a HAEHTHYHH

aKTUBH/ NMacHUBH

HuBo 3 — AKTUBH/ MacuBH, KOUTO HE C€ OCHOBABAT Ha Had/OJaeMa nazapHa

HHpopMauHs

[TosicHUTENHUTE MPUII0KEHHS KbM KOHCOIMAUPAHUS (MHAHCOB OTYET HAa CTPAHHMUM OT §

no 40, npeacraBiasBaT HepasjieaHa yacT OT HEero.



