MEXAWHEH KOHCONTMAWPAH OOKNAL 3A OEAHOCTTA
HA TPYNATA MHBECTOP.BI
3a NbLPBO TpUMeceuue Ha 2015 r.

1. O6uW0 cbCTOAHME M pa3BUTHME HAa fleHocTTa Ha Npynata MHBECTOP.BI' npe3 nbpBO
TpuMeceumne Ha 2015 .

pynata MHBECTOP.BIN e eaHa OT BOAELUTE MHTEPHET MEAUMHM KOMNaHWK B benrapusa.

OcHoBHaTa AeHoCT Ha MpynaTta ce CbCTOM B NPefoCTaBAHETO Ha UH(MOPMaUMOHHU U ApYTK
WHTEPHET YCNYri KaTo: eXeAHEBHU HOBUHW WU aHanu3un; HOBMHW, aHannsn u nHpopMaunHHM 6asu
AaHHW 3a CbMHaHCOBIfITE pe3ynTati Ha Apy)XecTtBaTa, YMUMTO UCHHKM KHMXa Cce TepPryeaTt Ha
Bwnrapcka doHaoea 6opca - Codus ALl , MHTEPHET peknaMa v NnaT@opMn 3a KOMyHUKaLMs.

lpynata mpuTexaea M ynpasnasa 15 UHTEpHeT npoekTa, HaW-nonynapHUTE OT KOWTO ca:
Investor.bg, Dnes.bg, Tialoto.bg, Gol.bg, Az-Jenata.bg, puls.bg n apyru. Ypes csouTe canTose
Mpynata MHBECTOP.BIN aoctura ao 39% OT MHTEPHET ayaAuTopuATa B CTpaHaTa, Koeto € 1,4 MNH.
notpebutenu (nNo gaHHu Ha Gemius 3a mapt 2015 r.).

Kem 31.03.2015 r. Tpynata MHBECTOP.BI nputexasBa KOHTPO/IHWM y4acTua B cCnegHuTe
APY>XecTea:

MHBECTOP MYNC OO0/, BnucaHo B TbproBckusa peructep ¢ EMK 200409561 , ¢ ocHoBeH
npeaMeT Ha AeMHOCT Cb3jasaHe, ynpasfeHue U pasBuTue Ha yeb-CTpaHuuu C MeAuUMHCKa
TeMaTuka, Cb3AaBaHe Ha codTyepHWU nNpPoAYKTW, peknama W CAeNKW C  UHTEeNeKTyanHa
cobcTBeHOCT.

MHBECTOP MMOTW.HET OO/[, BnucaHo B TbproBckus peructbp ¢ EMK 201699669 , c
OCHOBEH MpeAMEeT Ha [AeWHOCT Cb3AaBaHe, YynpaBieHWe W pasBuTue Ha yeb-cTpaHuumn ¢
TeMaTMKa, CBbp3a@Ha C nasapa Ha HEABWXWMMW MMOTH.

MEOWA 33 EOO[, BnucaHo B TbproBckua permctep ¢ EMK 201523151, c ocHoBeH npeaMeT
Ha AEWHOCT Cb3AaBaHe, ynpasfieHWe U pasBuTue Ha yeb-cTpaHnuM 3a rpynoso nasapysaHe.

Mpe3 otyeTHMA nepuoa, Fpynata peanusupa obWo NpUXoAn OT AEWHOCTTa B pasMep Ha
500 xun.nB., cnpamo 605 XKN.NB. 3a CbLNA NEPUOA HA MMHAnarTa rogunHa.

PeanuavpaHu npuvxoam oOT npoAaxbw Ha ycnyrm ca B pasMmep Ha 494 xun.ne.,
pasnpeaeneHn KakTo cnefsa: npojaxou Ha peknamHu ycnyru, B pasmep Ha 470 xwun.ns.,
MHPOPMALMOHHK yCnyri — 22 XUN.iB. U aAMMHWUCTPATMBHW YCNyru B pasMep Ha 2 XWN.ne.
MpuxoauTe oT npoaax6u npe3 MbpBOTO TpMMecedune Ha 2015 r. HamansasaT ¢ 17,25% cnpamo
peanuMsMpaHvTe TakuMBa 3a cblma nepuog Ha 2014 r. (597 xun.ns.). MpuUynMHUTE 33 TOBa Ca
BCeoBlWMA CNaj Ha nasapa Ha PeKnaMHW YCyru U CBuBaHe Ha BoaweTvTe Ha peknamoaaTtenuTe
B Ha4yanoTo Ha rogvHaTa.

Mpe3 ot4yeTHMa nepuon Ha 2015 r., M'pynarta otumta 599 xun.nB. onepaTMBHW pasxoaw,
KaTo € MocTUrHaTo cBuBaHe Ha pasxogute ¢ 19,5 % cnpamo cbwwua nepuwop Ha 2014 r. (744
XWn.ns.).

Kbm 31.03. 2015 r. hMHaHCOBUAT pe3ynTaT Ha pynaTta Ha KoHconuaupaHa 6asa € HeTHa
3ary6a B pasmep Ha 95 XWN.NB., CbOTBETHO 3@ CblKA Nepuoa Ha 2014 r. mHaHcoBUAT pesynrart
e 3aryba B pasmep Ha 140 xun.ns.

Ha 22.01.2015 r. B TbproBCckMa perucrTbp € BnucaHo npeobpasyBaHe 4pe3 BAMBAHE HA
"Az Megusa" EOOA B WHeecTtop.BI' Al npu ycnosusta Ha MbAHO NpPasonpueMCTBO, BNATO B
Wueectop.BI AQ Ha 31.12.2014 r., cbrnacHo poroBopa 3a npeobpasyBaHe Mexay /[BeTe
ApYyXXecTea.

MNpe3 oT4eTHWUA nepuos B TbpProBCKUA PErucrop ca BMWUCAHW MNPOMEHW B YNpaBUTENHMA
CbBET B HayWHa Ha npeacTeasnsiaHe Ha KoMnaHwATa, a MMeHHO: Ha 17.02.2015 r. e BnNMcaHa
NnpoMsiHa B CbCTaBa Ha YnNpasBuTenHWUs CbBET Ha [Jpy»XecTBOTO: OTNWCaH € KaTo 4ieH AHTOH
®ununos GUNMNoB 1 e BNMcaH Kato YyneH MNeopri Acnapyxos BucepuHcku.

o 17.02.2015 roauHa, KoMnaHuaTa-Malka ce ynpasnssnaea v NpeicTaBnABa 3aefHo OT
ABaMarta M3MbAHUTENHU anpekTopy deHuua AHToHOBa AuMunTpoBa M AHTOH ®ununos @UAKNOB.
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CuuraHo ot 17.02.2015 rogmHa, KoMmnaHuaTa ce ynpaensasnsea U npeAacTtaBnasa 3aefHO OT
ABaMaTta M3NbAHUTENHW auvpekTopu [eHuua AHToHOBa [umutpoBa u [leopru  Acnapyxos
BucepuHcku.

2. BaxxHu cbbuTtna 3a Npynata MHBECTOP.BI' , HacTbnuAM npes TpuMeceymeTo u c
HaTpynBaHe OT Ha4yanoTo Ha (pMHaHCcoBaTa rogmMHa

Ha 23.01.2015 r. e nybnukyBaHo yBeaOMNEHME 3a BNUCBaHe Ha BNMBaHeETO Ha A3 Meaua EOO[
- NpeacTaBeHo Yype3 HeanHHaTa cucTema 3a npeaocTasaHe Ha Hdopmauua e-Perncrsp.

Ha 30.01.2015 r. e nybnwukyBaH Ha TpuMecedeH MexauHeH DWHAHCOB OTHET 38 YETBbLPTOTO
TpuMeceune Ha 2014 r. - npeacraBeHo 4pe3 eAMHHaTa CcUCTEMa 33 npeaocTaBsAHE Ha
MHDOpMaLuKna e-PerucTsp .

Ha 12.02.2015 r. e nybnukyBaHO yBEAOMMIEHME 3@ HOPUAUYHECKUTE NMUA, B YUUTO YNPaBUTETHK
MW KOHTPONMHW OpraHW ydactea Hatanua HukonoBa, 4YneH Ha YnpaeBuTenHWs CbBeT -
NpeacTaBeHo Ype3 eaMHHaTa CMCTeMa 3a NpefocTaBaHe Ha nHdopMaums e-Pernctep .

Ha 18.02. 2015 r. e nybnukyBaHO yBeLOM/JIeHMe 3a BnucBaHe Ha [eopru BucepuHckn kaTo
npeactasnsasaw, WHeectop.Bl A w 3annyaBaHe Ha AHTOH ®PWUNIMNOB KaTo NpeacTaBnsBall
NHBecTop.BI A - NpeACTaBeHO 4ype3 efMHHaTa cUCTeMa 3a NpeAocTaBsHe Ha WHQopMauus e-
Pernctop.

Ha 28.02.2015 r. e nybnukyBaH Ha TpuMecevyeH KoHCcoONnAMpaH MeXAWMHEH OTYET 3@ YeTBbPTOTO
Tpumecedme Ha 2014 r. - npeacTaBeHO 4pe3s eauHHaTa CcucTeMa 3a npeaocTaBfHe Ha
MHpopMaunsa e-PermcTsop

Ha 27.03.2015 r. e nybnukyeaHe Ha HekoHconuaupaH [oguweH ¢uHaHcoB otyeT 3a 2014 r. -
NpeacTaBeHo 4pe3 eauHHaTa cucTema 3a npejocTassHe Ha uHpopMauns e-Pernctsp

BCMYKKM BaXXHW KOpPNopaTUBHKM CbbuTUa ca obaseHn Ha aapec:
http://www.investor.bg/bulletin/index/1/33/0/0/0/1.htm

3. OCHOBHM PUCKOBE M HecurypHocTtu npep Fpynara UHectop.brr

3.1. OCHOBHUTE PUCKOBE, NMpPM OCbLUECTBABaAHEe AEWHOCTTa ca CBbpP3aHU C MNasapHwus,
KPeauTHUA U NUKBUAHWUA PUCK.

Ma3apHWAT PMCK OT CBOA CTpaHa BKNKYBa BallyTeH U IMXBEH PUCK:

. BanyTteH puck

[Opy»XecTBoTo W3BbPLBA MNOKYNKW WM npoaaxbu B 4yXAecTpaHHM BanyT¥ - €BpO M LATCKM
ponapu. OT TAX OCHOBHATa 4acT Ce OCblUlecTBABaT B eBpO. bl Kato 6bArapckuMsaT nee e

(UKCUpaH KbM EBpPOTO, BanyTHUAT PUCK € CBbpP3aH eAWHCTBEHO C BanyTWUTe, pasnuyHu OT eBpo U
€ OUEHEH KaTo MUHWMANEH.
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M3naraHeTo Ha pWCK OT MPOMEHW BbB BaNyTHWUTE KypCOBE Bapvpa npes3 roAvHara B 3aBUCMMOCT
oT o6eMa Ha W3BbPLUEHWUTE MEXAYHApOAHW CAENnKW. BbMNpekW ToBa cCe CYMTa, Ye CTeneHTa Ha
manaraHe Ha [py>XecTBOTO Ha BanyTeH pUCK e MUHMManHa.

. JInxeeH puck

[pyXecTBOTO € WM3NIOXKEeHO Ha PUCK OT MPOMSAHAa B NasapHuTe JIMXBEHW MPOUEHTW, OCHOBHO MO
OTHOLEHWE KPaTKOCPOYHWTE WM ABNrOCPOYHM CUM (DWHAHCOBM MacueBu C nNpoMeHnus (nnasaw)
NUXBEH npoueHT. MonuTtukara Ha [lpyXecTBOoTO e Aa ynpaBnaBa pa3sxoAuTe 3a NUXBUA 4dpes
n3nonssaHe Ha (QWHAHCOBM WMHCTPYMEHTW, KaKTO C (GWKCMpaHW, Taka W C NNaBalln JIMXBEHW
NPOLEHTH.

. KpeawuTteH puck

ApY»ecTeoTo TbpryBa eAMHCTBEHO C YTBbpPAEHW, nnaTexocrnocobHu KoHTpareHTu. HerosaTa
NOMUTUKE €, Y€ BCUYKWU KIMEHTU, KOWTO KeNnasaT Aa TbPryBaT Ha OT/NIOXKEHO nnaujaHe, noanexar
Ha rMpoueaypW 3a nNpoBepka Ha TaxHaTa nnartexocnocobHoct. OceeH ToOBa, cangaTta Mo
TbpProBCKUTE B3EeMaHwsATa Cce CNneaaT Tekylwo, B pe3yntar Ha KOeTo eKCno3uumata Ha
OpyXecTBoTO Mo TpyaHockbupaeMu W Hecbbupaemu B3EMaHWA HE € CbuecrseHa. Hsama
3HAUYUTENHM KOHUEHTpauuu Ha KpeauTeH puck B [pyxectBoTo. KpeaWTHMAT PUCK, KOMWTO
Bb3HWKBa OT ApyruTe (MHAHCOBK akTWUBM Ha [py>KeCcTBOTO, KaTo HanpuMmep, napnuyHW CpeacTsa v
opyrv  (WMHaHCOBM  aKTMBKM, TMpeAacTaBnfaBa KpeauTHaTa exkcnosuumsa Ha  [pyxecTBoTo,
Nnpov3TMUaLWla OT Bb3MOXHOCTTa HErOBUTE KOHTPAreHTW Aa He WU3NBLAHAT CBOUTE 3ab/IKeHWs.
MakcuManHaTa KpeAuTHa eKcrnosuumsa Ha [pyXecTBOTO NO MoBoA Ha Npu3HatuTe (QUHAHCOBMU
aKTMBWM Bb3NM3a HA CbOTBETHaATa MM CTOWHOCT, MPEACTaBEHa B MEXAWMHHWA CbKpaTeH OTYeT 3a
dWHAHCOBOTO CbCTOsAHME KbM 31.03.2015 r.

. NnkBuaeH pUCK

EdekTuBHOTO ynpaBneHue Ha AMKBUAHOCTTa Ha [pyXecTBOoTO npeanonara OCUrypsaBaHe Ha
AOCTaTbyHO 060POTHM CpeacTBa, NMPeAUMMHO, YPe3 NoaabpXKaHe Ha NapuyeH pesepe OT OCHOBHATa
AerHocT. [pyXecTBOTO Mocpelwla HyxAuTe CU OT NUKBUAHW CPeAcTBa, KaTo BHMMaTeNHO cneau
NNaWwaHMaTa no noracuTenHUMTe MNAaHOBE Ha AbArOCPOYHWUTE (PUHAHCOBM 3aAb/DKEHWUSA, KaKTO W
BXOAALMTE U WM3XOAAWM NapuM4YHM NOTOUM, Bb3HMKBaWMWM B X0Aa Ha onepaTtvBHaTa AEWHOCT.
Hyxaute oT NMKBWAHW CpeAcTBa Cce CneasT 3a pas/iMyHUM BPEMEBU MEepuoan - eXe[HEBHO WU
eXxeceagMMYHO, KakTo M Ha bazata Ha 30-AHEBHW NMPOrHo3uW. HyXauTe OoT NMKBWAHWM CPEeACTBa B
AbArocpodeH nnadH - 3a nepuoau oT 180 mu 360 aHW, ce onpeaenat MeceyHo. Hyxaute oT
napMyHM CpeacTBa Ce aHanusupaT MNepuvoaMyHo, 3a fa 6bAaT yCTaHOBEHW M3NUWbBLUWM WK
peduunti. To3n aHanus onpenens nanu pasnonaraeMnuTe HaNWMYHOCTM LWe ca A0CTaTbYHW, 3a Aa
MOKPUAT HYXAWTe Ha [py»XecTBOTO 3a@ nepuoaa.

3.2. OCHOBHM HECUI'YPHOCTH 3a AeWHocTTa Ha MNpynara
e HecurypHOCT B pa3BMTMETO Ha MHTepHeT peknamaTa v Ha VIHTepHeT nasapa B bwnrapua

WHTepHeT nasapbT B Bbnrapus BCe olle € 0THOCUTENHO ManbK KaTo Bpoi noTpebutenn, Makap u
npes nocnegHuTe rogvHK Aa HabniogasaMme 3HaYUTENHoTO My passuTue. pynata WMHeectop.Blr
pasuuTa M3KIUYMUTENHO MHOro Ha nNpoAb/MKUTENEH Bb3XOAALW, TPEeHA B MNON3BaeMocTTa Ha
WHTepHeT B CTpaHaTa 3a peanun3vpaHe Ha NpPorHo3vpaHuTe NpMxoan. Hama CMrypHocT, 4e TakbB
Bb3X0ASLW, TpeHA We ce peanusvpa B Mawabute MM 3a BpeMeTo, KakTo HMe npeaBuxaame. AKO
WNHTepHeT uHAyCTpMsATa He ce pa3BuBa C OYaKBaHWTE OT Hac TEMMOBE, HALMTE NPOrHO3M 3@
NPUXoan OT peknama HAMa Aa Ce OCbLIEeCTBAT.

Cnensa ga ce MMa npeasva M GaxkTbT, Ye MOTEHUMaNsLT 3a pacTex Ha noTpebneHueTo Ha
WHTepHeT B Bbnrapus He e TBbpAe ronsM nopaav 06eKTUBHW OrpaHuYuTeNn: HaMalsBalwo KaTo
6poii M 3acTapsBaWo KaTo Bb3PacTOBa CTPYKTYPa HACEMNEHUE, HUCbK KWU3HEH CTaHaaprT,
orpaHuyeH 6poil peknaMogaTeny U TMMUTMpaH PacTeX Ha MKOHOMMKaTa.
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« HOKOM OT HAaWUTE KOHKYPEeHTW pasnofaraT C MoBeYe pecypcu, no-AbaAra WUctopus 1 no-
[06pu NasapHu Nosvumm

KoHKypeHuusTa Ha nasapa Ha MWHTEpHeT peknaMa, W KaTo usno B MWHTepHer OwusHeca B
Bbnrapus, W cera € ronsMa, HoO Hue cMe ybeneHu, 4e TA Le HapacTea M We CcTaBa BCE MO-
OXEecToueHa. Pa3BMTMETO Ha TEXHONOrMMTE W MosBaTa Ha HOBM ObArapckn W YyXAeCcTpaHHM
WHTEpHET KOMMaHUW e 3aCUNBa KOHKYPEHTHUA HAaTUCK BbpPXy Hac. BroXeHnTe MHBECTULAWN HK
OCUrypABAaT 3HAuMTENleH PbCT. BbNpeku KOHKypeHTHata cpeaa, [pynata NHBecTop.Bl npe3
nocnefHUTe rofuHN CEPUMO3HO YBenMYyaBa nasapHua cu aan. ToBa HW OCMrypsiBa BTOPO MACTO Ha
Bbnrapckua WMHTEpPHET nasap. MMa CcurypHocT, 4e We uMaMe ycnex B CbpeBHOBaHWETO C
HacTosiLMTe ¥ BbAEelnTe CU KOHKYPEHTU.

e HawumaT 6M3HEC e B CWUNHa 3aBUCMMOCT OT AWHaMMKaTta B TexHonoruute M 6bp30
npoMeHsLlaTa ce cpena

3a fa nocTUrHeM UenuTe cu, Hue Tpsabea Aa noaobpsBame Ka4decTBoTo W Aa paswupssame
yCNyruTe, KOUTO npeanarame, kaTto rv ajantupame KbM 6bp30 MPOMEHAWMTE Ce TEXHOMOrMH,
NpakTWKK W xenavusa Ha WHTepHeT noTpebutenute. 3a fa CMe KOHKYPEHTHW Ha nasapa, Hue
Tps6Ba HaBpeMe Aa pearvpaMe Ha MPOMEHUTE B TbPCEHETO Ha HawuTe ycnyru v aa rm
Mmoavdurunpame CbOTBETHO,

Hue Tps6eBa nepuoauydHo Aa noaobpssame Hawua codTyep M xapayep, 3a Aa Obaar Te
CHBMECTUMU C TEXHWYECKWUTE M TEXHONOrMYHWM MHOBauMKM B BpaHwa. Hwe Tpabea nNocTosHHO aa
cneguMM 3a CUrypHOCTTa Ha npeanaraHuTte OT Hac ycayrk no WMHTEPHET, BKIKYUTENHO
aHTUMBMPYCHa 3alUMTa, 3alMTa OT DU3NYECKU U eNEeKTPOHHU CPUBOBE U BMellaTencrea. AKo Hue
He ycnaBaMe fJa Ce CnpasuM C Te3n Npeau3BMKATENcTBa, HallaTa penyTauvs we nocrtpana, we
3arybum KNWEeHTW, nasapeH 481 U NpUXoau.

B Hai-06L nnaH HawuaT BU3Hec 3aBUCK 0T ePeKTMBHOCTTa Ha VIHTEPHET KaTo cpeaa 3a NpeHoc
Ha gaHHW. MNpobreMu OT BCSAKAKbLB Xapaktep ¢ MHTepHeT KaTo usano MmoraT Aa WmaT CEPUO3HO
HeraTUBHO oTpaxeHue Bbpxy pynaTta WHeecTop.Br.

¢ HawwaT ycnex cunHo 3aBMCKM OT MKOHOMWYECKOTO pasBUTME M CbCTOSHWETO Ha na3apa Ha
LEHHW KHWXa B CTpaHaTa

L]
TbproBckuaT ycnex Ha Mpynarta WMHBectop.Bl.e cunHo 3asucum OT cTabunHocTTa U pacTexa Ha
fbnrapckata WMKOHOMMKA W Ha Ovbnrapckus ¢GOHAOB nasap B [ABE [MOCOKU: KakTo KaTo
GnaronpuatHa Ou3Hec cpega, Taka W Karo HENOCpeACTBEH nMpeAMeT Ha oTpasAaBaHe B
npegnaraHuTe OT Hac Yycnyrv, B T.4. MH(POPMAUMOHHK. BbNpeku de noHacToAlleM
NpaBMTENCTBOTO yCnsBa Aa MNOAAbPXA WKOHOMMKaTa crabunHa, ¢ MHoro zobpu usrnean 3a
3HAYUTENEH W MpoAb/KUTENeH pactex B 6bAelle, HAMa rapaHuuu, 4e Tasuv cuTyauus we ce
3anasu M NporHo3upaHuAT MKOHOMWYECKM pbCT Wwe 6bae nocTurHat. Mo-HUCKUAT MKOHOMUYECKH
pacrex 03HadaBa MO-HMCKM A0X0AWM 3a OM3Heca M HaceneHWeTo M OTTYK — MO-HUCKO HWBO Ha
notpebneHue Ha NHTEpHET.
lpynaTta oT canToBe, ynpasAsBaHW U pasBuBaHu OT MpynaTa nokassa WWPOKO pasHoobpasue oT
npeanaraHn NONE3HOCTU U YCIYru,

e« 3awwuTata OT MoCcCeraTencrBa Ha WMHTeNeKTyanHaTa HWM COOCTBEHOCT MOXE A3 Ce OKaxe
TPYAHO OCBLLECTBMMA

.
HawaTa uMHTenekTyanHa cobcTBeHOCT (aBTOPCKM MNpaBa, TbProBCKM MapKu, HOy Xay, AOMeiH
MMeHa 1 aAp.) e 1 we 6bae OT BOAELLO 3Ha4YeHWe 3a ycnexa HW. PeaoBHaTta noaapbxka Ha 6asarta
OaHHW, MNawaHusaTa U noavTuKata HY cnpaMo HeobxoAuMWTe CTBhMKWM Npu NpuaoduBaHe Ha
npaBa BbpxXy AOMEWHWTE WM MapKWTe HW HamanseaT 3Ha4YMTeNnHO pucka oT 3aryba Ha npasa.
Bb3MOXHO € HEeOoTOPU3MpaHW TpeTW nuua Aa U3MNON3BaT HenpaBOMEpPHO TbProBCKWUTE HW Mapku,
aBTOPCKM npasa u Apyru noaobHW. AKO ce Hanoxu Aa 3alMTaBaMe npasaTa cu no cbaebeH pen,
TOBa MOXeE [a Ce OKaXe TPYAHO, CKBbMNo U HeedeKTUBHO HavylHaHue.
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4. MapkeTtuHrosa uHgpopmauuna 3za Npynara UHectop.Blr

[detaitnHa MapKeTMHOBa MHGOpPMauMs 3a NpoayKTUTe Ha WMHBegrop.BI MoxeTe Aa HamepuTe Ha

aapec http://reklama.investor.bg.
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