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JOKJIA I

3a gerHocTTa Ha ,,J'unc” AJl npe3 2015 r

YBaxaeMmu Koneru,

Hacrosmuar noknan 3a ACHHOCTTa € W3rOTBEH B CHOTBETCTBHE C
pasnopen6ure Ha wi.187 ,,n” u 247 ot Thproeekus 3akoH 1 4wi1.33 oT 3akoHa 3a
CYETOBOACTBOTO.

3a 2015r ,,I'unc” AJ] U3rOTBSIL] KOHCOMUAUPAHUAT (PUHAHCOB OTHET HA
rpymara OChIUECTBsSIBA clefHara JeiHocT: JJoOMB M mpepaboTKa Ha THIIC U
IIPOU3BOACTBO HA CYXU CTPOUTENHU ChCTABH HA THIICOBA U IIUMEHTOBA OCHOBA.

3a TO34 mepuos ydacTeK ,,PymHux” e mobmn 109233 T cypos rumc u
U3BO3UI HA MOBBpXHOCTTAa 106055 T u ¢ Hanuuyawus runc Ha Tabad /16086 1/,
pasmonaraeMus. pecypc CypoB THIIC 3a HBaHajecerMecedmero Ha 20157 e
122141 1. Ot HEro JUPEeKTHO ca pealu3WpaHd KbM BHHIIHHU (pupmu 68856 T ,
BbTpelIeH 000poT 3a Hex ,,Jleden rumc” 33541 1 u oruerenu ¢upu 1029 .
Hanuunusat cypoB rumnc Ha taban k6M 31.12.2015re 18715 1.

Llex ,Ileuen rumc” e mpoussen 27613 T medyeH TUIC B pa3IuYHM
pas(acosky U ¢ HanM4HOTO canno kbM 01.01.2015 r — 2446 T pasnonaraemust
pecypc e 30032 1. Or Hero e peanu3upaHo AUPEKTHO Ha masapa 28331 T u
BBTpemeH obopor 3a uex ,,Cyxu crpoutennu cberasu” 250 1. Hanmunoto
KOJIMYECTBO MEYeH IUIIC B Pa3inyHU pa3(acoBKu U B cuiio3ute KpMm 31.12.2015
re 1451 T.

Lex ,Cyxu crpoutenHu chbcTaBU’ € nOpousBenl : 372 T TUICOBU
cTpouTeNHu cbeTaBu /canpo Ha 01.01.2015 r -311 T / u 650 T nuMeHTOBU
cTpouTenHy cbeTaBu / cango Ha 01.01.2015 r-291 1/ m peanusupan Ha mazapa
kbM 31.12.2015 r crorBeTHO 421 TIT'CC 1 820 T LICC.

3a 2015r B rpymara ca M3BBPIICHH Pa3XxoH 3a AEHHOCTTa B pa3Mep Ha
17034 x.nB., KOUTO ca pasmpeesieH KakTo ciensa: 6991 x.us. /41,04%/ ot tax
ca pasxomum 3a omeparuBHa nedHocT; 10035 x.1B./58,91%/ ca pasxomm 3a
(rHaHCOBA NeHHOCT, pa3xonu 3a Aanblu 8 x.11B./0,05%/.

O6wo npuxoau oT AeiiHOCcTTa Ha rpymara 3a 2015 r B abGcomoTHa cyma
ca 13890 x.mB. oT TaX ; 6022 x.iB. /43,36 %/ ca NpUXOIU peANU3HpPAHU OT
CHEJIKY, CBbP3aHH C OCHOBHUS NpEIMeT Ha JeHHOCT Ha rpymnara; 28 x.Js. /0,20



%/ mpuxomu ot npogaxda Ha croku; 372 x.JiB./2,68%/ ca mpUXOmU OT YCIIyTH ;
125 x.m. /0,90%/ npyrm npuxomwm; ¢uHaHcupanus-106 x.B. /0,76%/ wu
¢unancoBu npuxomu 7237 x.B./52,10%/

3a 2015 r rpymata peanusupa cueToBOJHA 3aryba B pasMmep Ha
3144x.1B.oT KOATO: 3ary0a OT oOcHOBHa peiHocT- 338 x.1B.; 3aryba or
(uHaHCOBAa NelHOCT- 2798 X.JIB, pa3xo/y 3a JaHBIH 8 X.JIB.

Cymara Ha axthBa Ha GamaHca keM 31.12.2015 r , usmepBaiy 6pyTHOTO
pasnojiaraeMo M yIpasisIeMO UMYINecTBO Bb3nu3a Ha 139202 x.iB. Cymara Ha
COOCTBEHHMS KalluTall Ha rpynara, Bb3nu3a Ha 1530 X.1B. 1 coOCTBEH KanuTasl He
OpUHAJIeXal] Ha rpynara 1 x.JiB.

Ilo orHOmEHME Ha (PUHAHCOBOTO CHCTOSHHE, HAM rONAM IsUI B OOLIMTE
aKTUBY Ha Ipylnara 3aeMarl TBpPrOBCKUTEe 3aemMu - 65283x.B. /46,90%/ ;
ABNroTpadiHuTe akTuBU ca 27703 x.B./19,90%/ kpaTkoTpaiiHHUTe aKTHBH ca
44152x.18./31,72%/; ¢unancoBn axkTuBH B cmeceHu mpeampusTus 1050
x.B./0,75%/; pazxomm 3a Opmemm uepwomu S587x.18./0,42%/; oTcpoueHM
naubuHu aktuBd 427 x.18./ 0,31%/ .

3aqBIDKeHUATa Ha Ipymara BB3au3aT obmo Ha 135140 X.I1B., OT KOUTO
3aBIDKCHUS. KbM (PUHAHCOBU MHCTUTYUUH 34562 X.18./25,57%/, 3anmikeHus
10 TBProBCKU 3aeMu 53835 x.11B./39,84 %/, 3anbIDKeHUs IO OOIUrallHOHEH 3aeM
9778 x.1B./7,23 %/; 3ampmkenus no uecun 14199 x.18./10,51%/; 3apbmxenust
KbM cMmecenH mpennpuarus 601 x.1B./0,44%/; nuxBu MO THPrOBCKU 3aeMu
12797 x.nB. /9,48%/; nuxsu no Gaukosu 3aemu 5930 x.nB. /4,39%/; TUXBU 10O
necun 774 x.1B. /0,57%/; npyru 2664 x.18./1,97%/.

Karo 151510 ¢GHHAHCOBOTO CHCTOSHHE MOXE Aa OBIE WIOCTPHUPAHO ChC
ClIe[IHUTE OCHOBHU (PMHAHCOBH TI0KA3aTEIH:

1. PenTabMmHOCT Ha MPUXOAMTE M COOCTBEHHS KalUTAall

- Koe(DUIIMEeHT Ha PeHTAOMIIHOCT Ha IMPUXOIUTE OT Ipoaaxou - /0.49/
- KOe(DUIMEeHT Ha peHTa0MITHOCT Ha coOCTBeHus Kamuran -  /2.05/
2. KoeduuueHnt Ha epeKTHBHOCT Ha MPHXOIUTE :
3a 100 sB. npuxoau ca Hampasenu 123.00 nB. pasxonu
3. KoedunueHt Ha eeKTUBHOCT Ha Pa3XOIUTE :
IIpu 100 nB. pasxoau ca nonyueru 81.00 nB. mpuxonu
4. KoepuumeHt 3a TUKBUIHOCT

-KOe(UIMEHT Ha 001I1a TUKBUIHOCT - 1.66



5. KoedunueHT Ha 3ambxHLIOCT — 89.92
6. Koeduuent Ha punancosa apronomMuoct — 0.01

7. Tlokasarenu 3a B3eMaHHATA U IIOTracsBaHe Ha 3a0bDKESHUATA
a. Iepuoj Ha cpOMpaHe Ha B3eMaHUsITa OT KIUeHTH — 17 neHa
0. mepuoj Ha moracsBaHe Ha 3aIBb/DKECHUATA - 108 nena

8. Ilokasarenu 3a 0OPBINAEMOCT Ha KPATKOTPAHHU MATEPUATTHI aKTHBU
a. BpeMeTpaeHe Ha eIuH 00opoT B Auu — 41 neHa
6. Opoit obopotu - 8.7 Opos

Vmaiiku mpeaBH TOPEU3JIOKEHOTO U OYePTaBalllOTO CE ONECPATHBHO U
(rHAHCOBO CBCTOsAHME Ha rpymara, kbM 31.12.2015 r ocHoBHaTa 3amaua mpex
YIpaBlIeHCKHS €KHUIT Ha rpynaTta e 0b/e: pa3iupsBaHe Ha Ia3apHUTe MO3HLHN
B CTpaHaTta U 4y>k0uHa, oco0eHO B 00JacTTa Ha CyXUTe CTPOUTEIHH CHCTaBU U
CYPOBHUSAT THIIC. 3a [10- IIBJIHO HATOBapBaHE MPOU3BOJACTBEHUTE MONIHOCTH Ha
nex Ilewen rumc npoyuBaHe BB3MOXKHOCTHTE 34 3aKyllyBaHe Ha HOBa
TEXHOJIOTMYHA JIMHUSA 3a IIPOU3BOJCTBO HAa HOB MPOJYKT HA THUIICOBA OCHOBA, a
TaKa ChILO U Ma3apHUTE HUILIM 32 HETO B CTpaHaTa U Uy kOuHa.

OcHOBHHMTE pPHCKOBE, KOUTO MAMPEKTHO WM WHIUPEKTHO Morar Ja
3acerHaT JEeVHOCTTa Ha Ipylara U Ja MOBIUSAAT BbPXY BCSKO MHBECTUIIMOHHO
WIH IPYTO pelieHne ca:

- JluxBeH pHCK — TOH Ce BKIIOYBA B KaTeropusaTa Ha
MaKpOMKOHOMHWYECKUTE PUCKOBE, NMOopanu (hakTa, 4e ImpearocTaBka 3a IpoMsIHa
B IMXBEHWUTE paBHUILA € I10ABaTa Ha HeCTAOMIIHOCT BbB (PMHAHCOBATA CHCTEMA
Ha cTpaHara Karo 1so. [lopagu Texkara ¢uHaHCOBa KpU3a U HaJIUMYHUETO HA
BHCOKa KPeJMTHA 3aJIBKHIIOCT IpynaTa CepUO3HO € U3JI0KeHa Ha TO3H PHUCK.

- HudnammoneH puck- pUCKBT OT YBEIWYEHWETO Ha HWHOIANUITA €
CBBpP3aH C HaMalsiBaHe Ha peajHaTa IIOKylaTelHa CHIOCOOHOCT Ha
uKoHOMHMYecKHTe CybOextu. Cucremara Ha BalnyTeH OoOpa KOHTponupa
[IapUYHOTO OOpBIIEHUE, HO NpyrH (akTopy, BKIFOYUTETHO BBHIIHM MOTaTr Ja
OKaKaT HATHCK B IIOCOKa YBEIMYCHHE Ha LIEHOBUTE HHMBA W TpylaTa, KaTo
YyYaCTHMK Ha TO3M Masap Aa 0b/e U3I0oKeHa Ha TO3U PHCK.

- IlonuTyecku pucK - CBBP3aH C BH3MOXKHO BH3HHKBAaHE Ha BBHTPELIHO
NOJMTUYECKH CBTPECeHHs U Te JAa JOBeAaT N0 HeOJaronpusTHH HMPOMEHH B
CTOIIAHCKOTO 3aKOHOZATEJICTBO, KOUTO Ja JajaT OTpakeHWe B IeHHOCTITa Ha
rpyrmnara.

- Banyren puck -rpynara He e u3j0)xeHa IPSKO Ha TOJIIM BaIyTEH PHUCK,
TBU KaToO KbM TO3H MOMEHT TSI U3BBPILBA JEHHOCTTA CH IIOYTH B HAllMOHATHA
BallyTa, a MalKusA J5U1 OT U3HOCA € JOTOBOPEH B €BpPO, KbM KOeTO € (PUKCHpaH
OBIrapcKus JeB.



- QupMeH pHCK - OCHOBEH pUCK 3a rpynara € HaMalsBaHe Ha
e(eKTUBHATA CyMa Ha MPUXOAUTE. 3a Tasu 1e € HeoOXOAUMO J1a Ce aHATU3UPaT
noApoOHO rnaBHUTE (AKTOPH, KOHTO BOAMXAa OO0 TOBA HAMAleHHE U CE
HabesexaT MEpKHM TeHICHIIUATA Jia ce OOBPHE.

- busnec puck - TO3W pHUCK ce ompeaens OT eCTeCTBOTO Ha JIEHHOCT Ha
rpynara. Toll ce neuHMpa Karo HECUT'YPHOCT, CBBP3BaH C IIOJyYaBaHETO Ha
IIPUXOJ, IPHUCHIL KaKTO 3a OTpachia, B KONTO rpynara ¢pyHKIUOHUPA, Taka U 34
HaYyMHa 3a U3BBPIIBAHE HA YCJIyruTe. bU3HEChT Ha Trpymara € B OTPachl
”CrpouTencreo”, koiWro Oe Hail- 3acerHaT OT HKOHOMHUYecKara Kpusa B
berarapus. .

- JIuKBUZEH pPUCK - TO3M PUCK C€ CBBP3Ba C BEPOSATHOCTTA rpymnara aa
u3nafgHe B CBCTOSHUE TPYIOHO Ja TOCpEelIHe 3albJDKeHHsTa CH HWIH B
HEBB3MOXHOCT Ja ru obcmyxBa. C HaluyWMeTo Ha BHCOKaTa KpeAWTHA
3aJUIBKHAIOCT KakTo U obspsBane Ha KTb AJ] B HeChCTOATENHOCT,KOATO €
Owsla OCHOBEH KpeauTop Ha APYXKECTBOTO, IOCIEAHOTO € W3JI0KEHO B MHOTO
rojsiMa CTeneH Ha TO3H PUCK.

B xonTekcTa Ha MOCOYEHHTE IO TOpe PUCKOBE ce ouepraBa (akra, ue
JIeMHOCTTa Ha rpynara, CbOTBETHO HeWHHTE (PMHAHCOBU PE3yJITATH OO roJsMa
CTEIIEH 3aBUCAT OT CBCTOSHMETO Ha OBJIrapckara MKOHOMHYecka cpena. Beska
HEeONaronpusaTHa WIA OTPHIATEIHA TPOMSAHA B OOIIOTO MHMKPO H MakKpo
MKOHOMMYECKO pa3BUTHE Ha CTpaHaTa OUM HMalla HeraTMBHO OTpaXKeHHe B
NOTPeOJIEHUETO Ha IOBEYE CTOKK M yCIIyTH 3a KpaliHa KOHCYMallusl.

He ce ovakBar cienuduyHN JOBIHATEHY HHBECTHLMH . Pa3BuTHETO HA
nepcoHajga M€ C€ M3BBPIIBA B CHOTBETCTBUE C NPHETATE U IIPHIAraHU
CTaHIApPTH 32 BHTPEILEH PacTeX Ha HASTHUTE JIHIIa.

I'pynaTa u3BbpIlBa YaCTHYHU JEUCTBUS ChC COOCTBEH pecypce B 00aactTa
Ha Hay4HO-M3CJIe[OBaTEJICKaTa U pa3BOMHA NEMHOCT, TBU KaTo MpeaMera Ha
JAENHOCT He MpeAroara 1o 3aJs10049eH’ 1oJ00HH.

3a 2015 r uneHoBere Ha ChbBera Ha AUPEKTOPUTE MM CBBP3aHHU C TAX
JUIa He ca CKIII0YBAJM C IpyllaTta J0roBOpPU, KOUTO U3JIN3AT U3BBH oOuvaiiHaTa
U JIEVHOCT U CBILECTBEHO C€ OTKIIOHSABAT OT [Ta3apHUTE YCIOBUSL.

O6mo nomyueHoto npe3 2015 r TpyIOBO BB3HATPAXKIEHUE OT WICHOBETE
Ha CbBeTa Ha JUpeKTOpUTe Bh3In3a Ha 168 X.JB.

10.03.2016 r
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