Xoaauuc IIzama AA X@nrgutic
KOHCOAMANWPAH OTUET 3A OTHAHCOBOTO CBCTOAHHE xbM 31. F i
e ST 30Th AbTULLA-

Hpusome 5 psottr. 311220001
HHE

AKTHB BGN'000 BGN'000
Herexymm akTeen
HmoTH, MAINHHEY M CHOPBAKEHHUA 1.1. 55 822 65 723
ABATOTpAfiHM HeMATEPHAAHN AKTHRH 1.2 169 665
Hetexyium punancorn axmmn 1.3. 5 129
Herekyrum TeproBcKH M ADYTH B3CMaHHA 1.4, 50
AKTHBH IO OTCPOMEHH AAHBIH 1.5. 359 271
Trproscka pernyranma 1.6. 7513 7513
-
Texymm akTuBE
MarepHasHH 3anacu 1.7. 6310 8 097
Texyr TEPrOBCKH 1 ADYTH P3EMAHMA 1.8. 111 989 101 716
AAIrp1y 32 PLCTAHOBABAHE 1.9, 5 870 2185
Tekyrun pHUHAHCOBH AKTHBI 1.10. 132 357 110 935
ITape 1 mapuYHH eKBHBAAEHTH 1.11. 13 482 6 526

[ W 270008 229 459
Cysamaawtuea _ . 333876 [l 303810




Xoaweur Dernma AA AOAgULL
KOHCOAMAHMPAH OTUET 3A PHMHAHCOBOTO ChCTOAHHUE xum 31 N

xeM 311220111 -nposbaseHne ‘ "b-rm luA it

Hpmsoxe 5 p2omir. 311220001
HHE

COBCTBEH KAITHUTAA U1 TIACHUB BGN'000 BGN'000
Cobcreen xanHTas
OcHopen KannTas 1.12.1. 30672 30672
Perncrpnpan xannraa 30 672 30 672
Tlpesuu ot emucus 1.12.2. 43 43
Peseps or npensuHCACIHA 1.12.3, N (8)
Peseppn 1.12.4. 13 735 13735
PHHEANCOB pe3yATar 1.12.5. (41 337) (27 924)
Hatpynanu neuaabn/aarybu (27 924 (28 807)
[lewaaba/3aryba 32 roauHaTa (13 413) 883

CoBcTBeH KAnuTas 3a Fpynara

HeKOH‘I‘pOAHp%IHO YUACTHE

OG0 coOCTBEN KATINTAA

Herexynm nacmex

HeTexymn hnHaHCOBH ITACHBH 1.13. 23983 57 887
Herexynu nposuang 1.14, 3160 3178
ITacupu No OTCPOYEHH AAHBIIH 1.15. 2 444 2 509

O8I0 ReTeKYHIH [T4CRBH — i

TexymH nacubu

Texyum dbunancosm Macusy 1.16. 119178 95 575
TeKyIUH TEPrOBCKH M ADYTH 33ABAIKEHIL 1.17. 153 506 102 608
AAHBYHN 32ABAKEHRA 1.18. 5696 4037
JaAbAKEHHA KBM 1TCPCOHAAR 1.19. 5 888 5474
TexyLu IPOBHINH 1184 1397

O6mo rexynm Dacisil

C}’M‘J HaA CODCTBCH KAOIITAA IT HACHBA

1.20.
] 285 452 209 091
R A 303 810

IMpeacTapanBans: m
A“MHT'I:]J?FE;M .
CoucTapnrex:

Aananresa Anmutpopa Tonosa

3apepma: 1

COI1 ,,Eiiu Ea Bu Brarapua” O0A

Codoun, 14 anpna 2012 1.,



Xospmar ITeTana AA \'{0 A LM

KOHCOAHMAHPAH OTUET 3A AOXOAHNTE 3a 2011 roansa n'b‘rvl l_uA ’
2011 r. 2010 r.
INprmsoxeun  BGN'000 BGN'000
ITpuxoan
Heray npaxoan or iposaxxbm 2.1.1. 198073 106 463
Tpoaykuua 12220 6 659
Veayrn 165 022 94 693
Crokn 4 348 1399
Apyrn 16 483 3712
Prrancopr APEXOAIR 2.1.2. ' 17914
Obmo mpaxoAl _ 215987 141 928
—_—— e it dontid
Pasxoan
Pasxoan mo BKOHOMINECCKT eAEMEOTH U (i85023) {112 754)
H3noaIsaHn cypOBHHU, MaTEPHAAN H KOHCYMATHRH 2.2.1 (41 117} (24 189)
PasxoaH 32 BLHIIHH JCAYTH 2.2.2. (109 351) (56 471)
Pasxoam 32 aMmopTHIAIMH 2.2.3. (5 506) {7 199)
PaszxoaM 32 3A0AITH M OCHIYPOBKY Ha MEPCOHAAL 2.24. (18 852) {18 917)
ObearenKa Ha aKTHBH 2.25. 969 (945)
Apyrs pasxoan 22.6. (9 228) {5 033)
CyMH ¢ KOpEKTHBEH XApAKTED 2.2.7. (19 743} {4 308)
BaaaHcoBa CTOHHOCT Ha NPOAIACHH aKTHBH (Be3 MPoAYKIIHA) (19 300) (4 164)
Pa3xoAn KallHTAAMIHPAHH B CTOHHOCTTA HA 4KTHBH 1 171
TIpoMeHH B HAAHYHOCTHTE HA TOTOBATA TIPOAYKLIMA H
HE3ABRBPIICHO IIPOH3IBOACTBO (444) (315)
Poyaacopn paaxoad 2.2.8 (22 137) (16 394)
Obuxo pazxoam Ge3 pasxoaH 3a AaWbOH o (226903)
Peayarar or ocpoboxasapane or HETCKYINT AKTRBH 220, 879
Ieuasba/3aryba upean PasxoAn 3a AAHNBIH o s 1830
Paixoa 3a aamsom 2.2.10. ) {454)
Texyi AsaHBE (337
Hamenenne 3a cMeTKa Ha OTCPOYEHH AAHDBIM (‘117)
fTevarba/3aryba oT IPOABANKABDIAIOT ACHBOCTH o (12249)

INeqasba/3aryba _ (12 24%)
B T.9. Heuaaba/3aryba 3a rpynara {13 413)

B T.4. Hedasba/3ary6a 32 HEKOHTPOARPAINOTO YAACTHE ]164
2011 r.
BGN

Ocuopaa BeToa ne9adba g1 aKaaa

ITpeacrapamsan:

Anmuersp I'eopruen Fhomela(—:gﬂ'f’\
Cmcmnu-ni%"/f

Aannesa Anmurposa Tomona

3apepma:
COIT ,,Eiiu Es Ba Bearapna” O0A,

Codns, 14 anpua 2012 1.



Xoaauur IlsTima AA XBAT juHz

KOHCOAHAHPAH OTUYET 3A BCEOBXBATHHH AOXOA, 3a 2011 roarma MbTN u_lA .
2011 r. 2010 r.
Ilpnaoxenn  BGN'000 BGN'000

IleuasGa/aaryGa (12 249)

Apyr BeeobxBaTeH A0X0A 2.3.1.
1

)

HpCHT{HCAEHHﬂ Ha TyXKACCTPAHHH AeITIHOCTH

Q611 BceoGXBATEH AOXOA

B T.4. 0011 BCeOOXBATEH AOXOA 3a TPYHATA

B T.4, 00111 BceoGXBaTeH AOXOA 334 HEKOHTPOAHPALIIOTO YYACTHE

Mpraosxennara or cIpanuya 7 A0 cTpannya 72 ¢a HEPASACAHA YACT OT PHHAHCOBHA OTIET.

ITpeacrapaasan:
Anvurep I'eoprues Ieome %

C%CT&BH/ -

Aanuesa Aumurposa Tomosa

3aeepna:
COI1 ,,Eiiu Ea Bu Boarapun” Q0A

Cotpns, 14 anpua 2012 .




Xoaamur ITnmaua AA X®ryune

KOHCOAUMAHMPAH OTUYET 3A ITAPMUYHHMTE ITIOTOIH 3a 2011 roauna "b‘l‘m u_lA{.i |
2011 r. 2010 r.
BGN'000 BGN'000
IMapaums moTomE OT ONMepaTHBHA AeHHOCT
[TocTenAeHnA OT XKOHTPAreHTH 261 495 134 466
[IAaianuA Ha KOHTPAreHTH (191 682) (80 317)
[ToTouu 3a mepcoHaA u COLIMAAHO OCHTYPABAHE, HETO (19 826) (17 939)
[TaaTenn aavbun (Oes KOPIOPATHBHH AAHBLIM ) (14 325) (5 986)
ITAareHH KOPIOPATHBHH AQHBLH {166) (70)
Kypcosu pasauks, Hero 2 (45)
APYTH NapUYHH [IOTOUM OT ONEpaTHBHA AeHHOCT (611) (430
HeTuy naprunn noTonu o1 OEpaTUBES ASHNOCT ' ' w
Iapyaan MOTONM OT HHBeCTHRMOHHA AeliHOCT
ITokyrmkHM Ha ABATOTPANHH aKTHPH (2 086) (645)
TlocTbnaeHns oT npoawkba Ha ABATOTPAHHH AKTHPH 50
TMocTboackm oT npoankba Ha HUHAHCOBH aKTHEH 500
[TaalanHA 10 NPEAVCTABEHH 3aeMH {14 918) {26 594)
[TocrbiAe HHA OT [IPEACCTABEHH 32EMH 6364 1716
187

[ToAyYeHH AHXBH 1O [IPEAQCTABEHH 3a€MH

Ilapnunm noTonH oT (PHHAHCORA A€ITHOCT
[MocTBIACHHA OT EMHTHPAHETO HA AKLIHH HAW APYTH KATIHTAACBH HHCTPYMEE

12
HeTo napaumm CpeacTsi NIN0ASRARN B HABECTHINIOHHAT ACHHOCT {16 578)
5

TocTenacHHA MO MOAYHEHH 32eMH 10 844
TMaamanna mo moay+eHm 3acMu (17 899)
[LaaTeHH AMXBH W TAKCH 1O [IOAYMEHH 3AEMH (4 793}
[Aamwanua no PHUHAHCOB AH3IHHT (5 481)

ApyTH raputHH TOTOUH OT ¢unaHCcoBa AeHHOCT

iZSi

EKBUHBAACRITL : 6 956

Heto mapuuuy cpeactBa uauoassaul 568 Quiancosara acitiocr |

Hemo nsmeitensie ma HAPIYEITE CREACTRA 1t TIAPHYHITC

Hapmlmx CPEACTBR 1 UAPIraHA expupasenTi gal sayapn

TMapiraun cpeAcTsa M HAPILIN exBuBasenty 1ua 31 ,@exehmpu

(24 836)

80 301
(73 420)
(5 391)
(960)

!32i

Hpusoxennara or cIpasnya 7 A0 cTpaHana 72 ca HepasAeana 9acT O (PHHAHCOBILT OTUET.

IIpeacTapAnBany: \FN
MMH“WF

Crcrasnrea:

Aannesa Agmutposa Tomosa

3apepua:
COIIl ,,Eiia Ea Bu Brarapua” OOA Y

Codmn, 14 anpua 2012 1.
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Xoasmar [Mymama AA XD rgunie
KOHCOAHMAHPAH OTUET 3A [IPOMEHHTE B COBCTBEHVA KATIMTAA xum 31.12.2011 roanna NnbTA LA

Harpynaun  Cobcreen

Peaeps or OB wm 1 Cobcraen Obwmo

Ocnosen Ilpemim E] KAAHTLA
npeadne APYTH KaHNTAaA  cobcreen
KA[HTA  OT eMACHH negasbu/ 1a
ACHHA pesepsit sa HY KAMHTZA
3arybm I'pymara

BGN'"00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'600 BGN'000

Fipensuisescsi ocrarer K5 31122000 £,

‘ I I
!

Iipomeun s coficrpessia Kamuras 3a 2010 ¢, _ H
Apyr pceofixBaTen A0X0A (1) 1) - (1)
[pelaylicAe HIA HA YyAASCTPAHHIT AeilHOCT (1 w 0]
IMewanba /3aryba 3a nepmoaa 883 883 701 1584

Ofm seeobxsaren soxoysa 2000 1, _ _ 9! _ 701 m
EumcEa ma xkansETaA - 429 429
PasnpeacacHne na negasba 4056 (4 056) - -

IIpoMeEd B y9aCTHA B ABINEPHH

npeAsnpnaras fes aaryfa Aa xenTpos (8 255} (4 456) (1271 12711 )

APYTE HiMellenna B co0CTBe HHA KAMBTAA (40) (40) (40)

o S NEED ECED E
—1 -
- - - - 1

e

TIposenu s coforres xamras 3a 2001

Apyr Bceofxparen A0X04, 1

[Ipesr3siIcAEHIA HA HYAACCTPAHIIN AlIHOCTI

1

(13413) (13413 1164 (12249)

5 5

Ileqasba /3aryfa 3a Bepnoaa

O peeobxsareir Aoxsy 3a 2011

Buuacna Ha KaOHTaA

IMposaoxOn Ha ALINEPIHE TPEAUPHATAS - (65) (€5}

Ocrarek sox 3112.2010 v, : 43 K E B ) 3 106 BRLEE 18837

CopqfasRTeA:

IpescTanagpan:
N:;?Effffﬁﬁft:éi;__~‘w_ _

Aanneaa Aamutposa Tomosa

3ascpHa:
COI ,,Eiiw Es bE Brarapua” O0A

Codna, 14 anpaa 2012 1.

CQ&MQ
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X@rqune
MbTALLA-
O61ma nadgopmannn
HaumeHOBaHIC HA NPEATIPHATHETO

CobBer Ha AMpeKTOpHTE

IIpoxypucr
IIpeacTraBasaBamm
CoxcraButea

HOpucr
OAHTEH KOMHATET
ABpixapa Ha perucTpanma

Ceaaauinie M aApec Ha perucTpanmsa

O6GcayxBamu Ganku

KOHCOAHMAHUPAH OCPMHAHCOB OTUET
3ATOAHUHATA 3ABBPHIBAIIA HA 31.12.2011

XOAAHHI ITBTHUIITA AA

Noanna Xpucrosa Yorakosa
Makcum ZKekos Anmon
HOBE-AA-XOAAHUHT AA

Aumurep I'eopruee I'votuee
Mnpocaas Aaexcanapos Haner
Aanueaa AumutpoBaTomosa

Huxoaait ApaGasxnen

Pasuna I'eopruesa Kpbscrena
Pasuna IN'eopruesa Kaiiasxkuenpa

PbeArapna

I'p.Cocpun
Paiion OGopuuie
Ya. MockoBcka Ned

ITBPBA HHBECTHUIIMOHHA BAHKA AA
YHHUKPEAHUT BYABAHK AA
OBEAMHEHA BBATAPCKA BAHKA AA
KT BAHKA AA

PAMIMAVIZEH BAHK AA

OUHAACOBHMAT OTUET € KOHCOAMAMPaAH oT4eT Ha XoAaauHr [Thrnma AA 1 AbtuepauTe My

ApyKecTBa

CBraacHO 3aKOHOBHTE HM3HCKBAHMA KOHCOAHAMPAHHA (PHHAMCOB oTder e ce mnybamkysa B
Komucunara 3a ¢punancos massop, Boarapeka donraosa Bopea — Codms AA w1 Tnpropexus

pCI‘HCT'I:p.



A@®rgune . KOHCOAMAMPAH ®UHAHCOB OTYET
MbTUWLA"  3A rOAMHATA 3ABTBPIIBAILIA HA 31.12.2011

Aara Ha KOHCOAMAMPHHA (PHHAHCOB OTHET

31.12.2011r.

Ileproa Ha (pMHAHCOBHA OTHET ~ TEKYILL IIEPHOA

loannata 3amousarna Ha 01.01.2011r. u sappprusamma Ha 31.12.201 ir.
Ilepnoa Ha cpaBHHTeAHATa HHGOPMANMA — IPEAXCACH [IEPHOA
loaunara sarroysania Ha 01.01.2010r. 1 3appprosama Ha 31.12.2010r.
Aara na opoOpenne 3a myGAnKyBaHe

25.04.2012 ropuna

Opran oa00pua oTueTa 32 nyGAnKyBaHe

CoBer Ha AMPEKTOPHTE, Ype3 PEINeHHE BIIMCAHO B IIPoTokoA OT aaTa 25.04.2012 roanna

O6ma nadgopmanun 3a Xoaaunar ITomma AA

Xoaapnar [Teruma AA e yupeaeno Ha 25.11.1996 1. o AMHEA HAa MACOBATA NPHBATH3ALMA KATO
[Npupatrzanmonen dona ITemmina. B meproaa 1996-1997 r. komnanmATa y4actsa B IThpBa,
BTOpA M TPeTa TPBHKHH CECHM HA MACOBATA TIPMBATH3ALIUA, TPHACOUBAMKH IO TO3M HAYHH
aKITHH OT APYKECTBA B PASAIYHH OTPACAH.

[pes 1998 r. npuBaTH3aIHOHHAA QOHA € IIPEPETHCTPHPAH KaTO XOAAHHTOBO APYKECTBO.

Cnc cbaebHO perrenne or 25.11.2002 r. na CI'C ApyxecTBoTO € 00sBeHO 3a NyOAMYHO MO peAd
Ha 4Aa. 110 o1 3TTTTLIK.

Cuc cpaebno peurenne ot 11.07.2007 1. va CI'C ApyxecTBOTO € IIPeHMEeHYBAHO OT XOAAHHTOBO
Apyxectbo [Terrina AA Ha Xoasmsr TTeruma AA,

Coe cvaebHO pemenne ot 19.12.2007roanHa ce BIIMCBA ITPOMAHA B HOMHHAAHATA CTOMHOCT HA
akuuuTe Ha ApyxectBoto or 25,00 aB. Ha 1,00 AB. 32 eaHA aKUMA M TIPONOPHIHOHAAHO C€
yBeAryapa GPOsA Ha AKIHHTE [IPH 3ana3paHe PasMepa Ha KalHTaAl,

Ha O6mo cbvbpanne Ha akumoHepHTe nposescHo Ha 27.06.2008 r. e p3eTo pemeHue 3a
yBeardeHde Ha Karmmraaa ¢ 30 240 x.AB. 32 cMeTKa Ha YacT OT HepasnpeseAeHaTa reuasba Ha
APYXeCcTBOTO, Ha OCHOBaHMe Ha 4a.197 o1 T3,

Ha Ob6tio cpbpanue na akuponepnre npopeaeHo Ha 12.04.2010 roauna e mpomeHeH ycTapa Ha
APYKECTBOTO € B3eTO pEIIeHHe 32 IPOMAHA OT ABYCTEITEHHA4 B EAHOCTEIIEHHA CHCTEMa Ha

YIIpABAEHHE.

OcHoBHa acHiHOCT Ha XoaauHrIInTama AA
¢ [THBeCTHAIINM B aKIIHM M ASAOBE HA FOPHAMIECKH AMIIA;
3
® YnpaBAeHHE HA APYXKECTBATA, BBPXY KOHTO ,, X0oAAHT [ThrHina” AA ynpamHABa KOHTPOA;

* [loanomaraHe Ha ABITIEPHHTE APYKECTBA 32 OCBLIECTBABAHE HA HHBECTUIIMOHHATA HM
AeHTHOCT, HeOBXOANMA 32 pecypCHOTO obesneuapaHe Ha MPOEKTHTE, IO KOHTO PabOTAT, KAKTO
M MOAOOMATAHETO MM IPH OCHILUECTBABAHE HA OIIEPATHBHATA MM ACHHOCT,

* CTPOHTEACTBO, PEMOHT U IIOAABIKAHE HA ITETHINA M ITBTHH ChOPBKEHHA, TPAACKH

KOMYHHKAIHH 1 HHPPaCTPYKTYPa.



X@AGunz _ KOHCOAMAMPAH ®MHAHCOB OTUET
MbTULLLA:  3aA rOAMHATA 3ABBPIIBAILA HA 31.12.2011

OcHOBHH ACHHOCTH Ha APY>KeCTBATa B FPyIIaTa

® [IpoH3BOACTBO Ha MHEPTHM MAaTEPHMAAW - HECOPTHPAH TPOLIEH KAMBK ¥ (DpakuMH 3a
MPOH3BOACTBO Ha aCchaATOBH CMecCH;

* [IpoM3BOACTBO Ha BCHYKH BHAOBE aC(PAATOBH CMECH,

® CTDOHMTEACTBO, PEMOHT M NOAABDMAHE HA ITHTHIIA M [THTHH CHOPBKCHHSH, TPIACKA
KOMYHHKALIMH H HHMPACTPYKTYPHTE OKOAO TAX.

® Bucoko cTpOHTEACTBO,

® larpaxaaHe M IOAABPAKA Ha CBETO(DAPHH ypeAdu;

* [IpoM3BOACTBO HA ITbTHH 3HALIM, TIPEAITASHH ChOPBKECHHA, 33 IThTHINA;

* CepsM3 M PEMOHT HA ITBTHOCTPOHTEAHH MALLTHHI,

* IlpobSemro-s3puBan paboT;

®  OxpaHureaHa aAeHHOCT;

Hudopmanusa 3a AbinepHu ApyskecrBa B I'pynara na Xoaaunr ITetimma AA,

Apyxkecrsa Hasesan ot I'pymara Ha Xoaaunr ITvrama AA npes 2010 roanHa gpes nposaxta Ha
YYACTHETO HA XOAAHHTA B KAITMTAAWTE HM:

Mocrerpoiit-umxeHepuar EAA

Cmoann [Teretpoit EAA

Byabep EOOA

[1ICT- Pocu EQOOA

ApyxecTa nasesan or I'pymara Ha Xoaamnr [Itrima AA npes 2011 roanHa upes npoaanda Ha
yIACTHETO Ha XOAAHHTA B KAITHTAAHTE HM:

[Tvrerpoit EAA

3AT Kommauua Llentp

[Mpectpyxrypupane & pamiure Ha I'pynaTta Ha Xoaamsr [Tvrimma AA npes 2010 roauna:
[IvTHO [ToAabpHane- Bpana EOOA wu IIprHO ITosabpixane- Opnxoso EOOQOA ce Basixa B
Ilvramkenepunr- M EAA

Brarouenu ca B I'pynara npes 2010 roanHa capyxenus, 3aniouHanu aeiinoct npes 2010roamnna.
Brarouenn ca B I'pyrata npes 2011 roauna capyxenus, sarmouHanu AefiHocT rpes 201 1roAnna.

[Tpomenn B yuactusra npes 2010 r.:

B pesyAraT Ha M3BBPIIEHO YBEAMYEHHME Ha KaruTaAa Ha lleTHocTpomreama rtexmmka AA,
Buparrurerpoit AA, TTvtimkeHepunT-M AA, upes H3saBaHe Ha HOBY aKLWMMH H B3CTO PelLICHHE
32 OTMAHA ITPEAHMCTBOTO Ha aKHMOHepHTe 1o ua 194 aa. 1 u 2 or T3, 3a npuaobupane or
AKUMOHEPHTE HA YACT OT HOBHTE aKIMH, ITPOMOPLHMOHAAHO HA A€Ad MM B KAIIHTAAA ITPEAH
YBEAMYEeHHETO, AKUMOHEPHOTO yuacTHe Ha IlpTumia m marmctpasn AA B Teau apyxkecrsa ce
MPOMEHA KAKTO € ITOCOYCHO ITO-TOpe. YYacTHETO B KAlMTaAa HA Te3M APYKECTBA € ITOA
TPAHHIIATA KOATO OCHIYPABA KOHTPOA HaA (PMHAHCOBATA H OMNEPATHBHATA ITOAMTHKA Ha
APYXECTBATA, KOHTPOABT Ce€ OCBIIECTBABA YPE3 AOTOBOP 3a YIIPABACHHE HA aKLHMH, CKAIOYEH
Memay Xoaauur [TeTuimma AA M ocraHasMTe aKIMOHEPH B TE3H APYKeCTBA. 34 IEAMTE Ha
¢punancoporo ortumraHe Ha I'pynara Ha Xoaawur IlpTHina, Mo cHAaTa Ha CHOPA3YMECHMETO
OCHTYPSABALIC KOHTPOA, TE3U APYKECTBA C€ KAACH(DHLIHMPAT KATO ABLIEPHH.



A@rgunz
MbTLLA:

Apyxecrpa B I'pynara Ha Xoaaunr ITetama AA

KOHCOAHMAMPAH ®HHAHCOB OTUET
JATOAHNHATA 3ABBPILUBAIITA HA 31.12.2011

B IMponent yuactue
Hme ua apyxecrsata Crpana ua chl oBHa % o }LZ 010
yupeaaBaue AellHOCT e %
Arpmepun npeanpuari na XOAAWMHI ITBTHIIIA AA
ITETHUIA M MATHICTPAAM AA Boarapus Hupectaunn 99,98% 99.98%
TTOAADBPXKAHE U Bb3CTAHOBABAHE AA Boarapus Husecrnumu 99,82% 99,82%
BOAKAH POVAC Anbauua Crpowreactso | 51,00% 51,00%
ITETHULIA MHBECT EQOA Boarapus Hisectruun 100,00% 100,00%
3AT KOMITAHMA HEHTP Yxpatina Crpoureactso 51,00%
Armepun npeanpustaa na [ThTHIITA H MATHCTPAAH AA
ITETHIIA CTAPA 3ATOPA EAA Gbarapus Crponreactso | 100,00% 100,00%
MCT XOAAMHI AA Bvarapus Crponteacmso 32,17% 32,17%
BUAAITBTCTPOM AA Boarapus Crponreactso 32,26% 32,26%
BYPTAC TETCTPOM AA Boarapus Crponreactso 95,62% 95,62%
[THbTHHXKEHEPHHI-M AA Goarapua Crpoureactso | 32,16% 32,16%
ITETHHXEHEPHHI AA Taesen Boarapus Crponreactso 93,00% 93,00%
ITHBTCTPOM EAA brvarapun CrpoureacTso 100,00%
Arpntepun npeanpuama va IIOAABPKAHE 1 Bb3CTAHOBABAHE AA
IThbTHO NOAABPKAHE- CEBAHMEBO EQOA Boarapus Crpoureactso | 100,00%|  100,00%
ITETHO MOAADBPXKAHE- ABAAHHITA EOOA Boarapna Crpoureactso | 100,00% 100,00%

Apmeprn opesnprarea aa IIBTHHXEHEPHHI-M AA

[TBTCTPOMMHXXEHEPHHI AA ]

Brarapus

CrponTeactso 51,00%
P

51,00%

Apmepno npeanpaamne HallTbTHHOKEHEPHHI AA u BUAAITBTCTPOM AA

I[TbTHO [TOAABPKAHE [IAEBEH-2009 AA |

Bvarapus CrpomTeactso |

100,00% 100,00%

Anmepru apysxecrea Ha IICT XOAAVHI AA

ITHTHU[A M EOOA Bearapus Crponreactso | 100,00% 100,00%
ITBTCTPOH AOBEY EOOA Broarapus Crpouteacrso | 100,00% 100,00%
I[ICT AKTHB EQOA Boarapus Crponreactso | 100,00% 100,00%
AHTHYHO HACAEACTBO AA Bearapus CrponrteAcTso 50,00%

IMCT MUHEPAAC EQOA Bearapun Crpourteacteo | 100,009
Capyxenna mga XOAAMHI ITBTHIIA AA m ApmiepuuTe MY NIPEANDHATHA

ITBTHMIIIA A33A Darapus CTpOHTEACTBO 50,00% 50,00%
ITETHUUIA COQHMA A33A Boarapus CrponTeactso 50,00% 50,00%
ITBTHLLIA BYPTAC A33A Bearapua Ctpoureactso 60,00% 60,00%
ITBETHIIA PA3IPAA A33A Bearapus CTpoHTeACTBO 51,00% 51,00%
I[IETHHIA BHAWH A33A Gparapus Crpouteacreo | 75,00% 75,00%
ITETHO IMTOAABPIKAHE ITAEBEH 2009 A33A Bvarapus Crponteactso | 100,00% 100.00%
MTBETHHXXEHEPHUHT-CTPOMTEA A33A Goarapma Crpoureaciso | 85,00% 80,00%
AATTHMHE- ITMM A33A Boarapus CTpOHTEACTBO 99.80% 0,00%
ITETHIIA-KIOCTEHAMA A33A Bearapus CTpPOUTEACTBO 99,90% 99.90%
TPAKHMA IV A33A Boarapus Crponreactso 63,00% 63,00%
[TOP-TICT A33A Bwarapna Crponreactro 70,00%

MAPHITA XAMVEM A33A Dbarapun Crpouteacrso | 70,00%

IICT MYT BPAITA 2010 A33A Brarapus CrponTteacteo | 98,00% 08,00%
TICT MYT MOHTAHA 2010 A33A Bbarapua Crpouteaciso | 98,00% 98,00%
ITBTUILA-COQII A33A Boarapus CTponreacTso 75,00% 87,50%
ITBTHIIA CTAPA 3ATOPA 2009 A33A Boarapua CTponTEACTEO 90,00% 90,00%
BHK OMVYPTAT 2009 A33A Broarapns Crpoureacteo | 70,00% 70,00%
BUK CODIA 2009 A33A Brarapus Crponteactso 59,00% 59,00%
BHK TPQJH 2009 A33A Goarapun Crponreactso | 70,00% 70,00%
I'OPHA OPAXOBMLIA 2011 A33A Bbarapus Crpounreacteo | 60,00%

I'PA® UTHATHEBO 2011 A33A Bbarapua CrponTeactso | 60,00%

[TAPK CODHA 2011 A33A Boparapua Crponreactso | 60,00%

ITBTHIIIA 3ATTAA 2010 A33A Boarapus CTpOHTEACTBO 60,00% 60,00%
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Bpoii Hepconaa na rpynara 1637 Gpos

Hsassenne 3a CHOTBETCTBHAE

I'pynata msroTes (pMHAHCOBHTE CH OTYETHM B ChOTBETCTBME ¢ MEXAYHAPOAHHMTE CTAHAAPTH 32
dunancoso orunrane (MCPO).

Baza 3a wmirorBame Ha (DPHHAHCOBHTE OTYETH, NPHUAATAHA CBHIMECTBEHHM CYCTOBOAHM
MTOAMTHKH

Hait-3HaYHMMHNTEe CYETOBOAHM IIOAMTHKH, ITPHMA4TAHH JIPH M3COTBAHETO HA KOHCOAMAHMPAHMS
(puHaHCcOB ordeT, ca mpeacTaBeHM I0-A0AY. KoHcoAMAMpPaHMAT (PHHAHCOB OTYET € M3rOTBEH
IIPH CIHA3BAHE HA HPHHIMIKTE 33 OIEHKA 324 BCEKH BHA aKTHBH, ITACHBH, IIPHXOAM M Pa3XOAM
coraacHo MCPO. Basure 3a owenka ca onopecreHd noApobHo. KoncoAnaupanuar ¢pmuaHcos
OTYeT ¢ U3TOTBEH IPH CI23BAHE Ha IIPHHIMIA Ha ACHCTBAILO MPEATPHATHE.

HPOMCHH B CMCTOBOAHATA IIOANTHKA

ApYKECTBOTO NPHAAra CACAHHTE HOBHM CTAHAAPTH, M3MeHEeHMA M pasacHeHus kbM MCPO,
paspaboTeHH H MyOAMKYBAHH 0T CBBETA [TO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOMTO MMAT
epekT BLPXY (DHHAHCOBMA OTYCT Ha APYKECTBOTO M €A 3aAbAKHMTCAHHM 32 IIPHAATAHE OT
TOAMILIHMA ITEPHOA, 3amtoysan Ha | anyapm 2011 .

e MCC 24 ,OnopecrsBaHe Ha cBpp3aHM Auma” (npepaboren) — npuer ot EC Ha
19 roar 2010 r.
VismeneHneTo OTMEHA M3HCKBAHETO 33 HPEALIPHATHA OT NYDAMYHHA CEKTOP AA OIIOBECTABAT B
AETAfAM BCHYKHA TPAH3AKIIMH C IIPABUTEACTBOTO M APYTH IIPCATIPHATHA OT HYOAMYHMA CEKTOD.;

e KPMCOPO 19 ,Iloracssane Ha pMHAHCOBH ITACHBH C HMHCTPYMEHTH Ha COOCTBCHHMA
karmuTaAs” — npuero oT EC ma 23 roan 2010 1.
VaMeHeHMeTO M3ACHARA OTYHTAHETO Ha (DHHAHCOBH ITACHBH C IIPEAOTOBOPEHH YCAOBHA, KOHTO
HPEABIDKAAT MOTACHBAHCTO HA 3AABAKEHMATA Ype3 HM3AABAHE HA MHCTPYMEHTH Ha COGCTBEHUA
KAIIMTAA 32 KPEAUTOPA;

¢ Toammnn noaobpenus 2010 r., npuery ot EC 1pes 2011 r.

Hsva ceimectBennTe epekTH, KaKTO B TEKyIIMA HEPHOA, TAKA H B IIPEAXOAHM HAM ODACIIH
ITEPHOAM, TIPOM3THYAIIM OT IMPHAATAHETO 32 ITHPBH ITHT HA HOBHTE U3HCKBAHMIL

FopmnamTe moaobperns 3a 2010 r. BKAFOYBAT MPOMEHH B CAGAHUTE CTAHAAPTH:

- Mamenenmara va MCPO 1 kacasr: npuaaranero Ha MCC 8 IlpomeHd B cueToBOAHATA
HOAHTHKA, CYCTOBOAHH IMPHOAHM3UTEAHH OLIGHKM M TPELUKH, KOTATO C& OTHACAT 34 IThPBHTE
ordern o MCPO; ycaoBMATA 32 M3[IOA3BAHE Ha IIPHETA CTOMHOCT 32 Beye OICHEHHM aKTHBH H
TAKHBA [TOAASHAIIIH HA PEIVAAIIHA; AOITBAHHTEAHH H3HCKBAHMA IIPH IIPCACTABAHE HA MEKAHMHHH
(pHHAHCOBH OTHYETH; H H3MCHEHHMATA BLB BpB3Ka ¢ ipuaaraHeto Ha KPMC®O 19 [Moracasane Ha
hpHHAHCOBH MACHBH ¢ MHCTPYMEHTH Ha COOCTBEHMA KATTHTAA.

- Hamenennara za MCQO 3 kacaaT: oleHsBaHETO HA HEKOHTPOAHPAIIMTE YYACTHA KbM AATATA
Ha npusoGuBaHe; DH3nec koMOMHALIMHTE C IAAIlAHe Ha 0a3aTA Ha AKIMH; M OIPEACAAHETO HA
HeHaTa Ha DHUsHec KOMOHHAIIIHTE,

- HMamenenumara na MCPCO 7 kacaAr, ONOBECTABAHETO HA KadecTBEHA M KOAMYECTBaHE
MHQOPMAIIMA M HYKAWTE Ha ITOA3BATCAHMTC; MPHAODHBAHETO Ha AKTMBHM, B PE3YATAT
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peasusnpano Ha obesnedeHne M TAXHOTO IpH3HaBaHe, chraacio Apyr MCOO; u neproaa 3a
[IPHAATAHE Ha H3MEHEHHUATA BbB BPb3Ka ¢ TpoMeHuTe B MCPO 3.

- Usmenennara na MCPO 8 kacaar r1eproaa, OT KOHTO CAEABA Aa Ce MIPUAATAT [IPOMEHHTE BEB
Bpb3ka ¢ namenenneTo Ha MCC 24 OrrosecTsaBane Ha CBBP3aH AMIIA.

- Nsmenennero na MCC 1 moscHABa H3MCKBAHMATA, 110 OTHOLIEHHE HA OIIOBECTABAHHUATA, KOUTO
CACABA Ad C€ HANPABAT OTHOCHO BCHYKM KOMITOHEHTH Ha CODCTBEHHS KAIHTAA, [TOBAMAHM B
PE3YATAT Ha B3HHKHAA APYT BCCOOXBATEH AOXOA.

- Mamenernmrero ma MCC 21 moscHABa, Ye IPOMEHHTE B CTAHAAPTA C€ IIPHAATAT OT [IEPHOAR, OT
Ko#To ce npuaarar usmeneHuaTa B MCC 27 KoHCOAMAMDAHH M HHAMBHAYAAHH DHHAHCOBH
ordetu (pepaboted npes 2008 r.).

- Mamenenuero ma MCC 28 rroscusasa, ye MPOMEHHTe B CTAHAAPTA Ce IPHAATAT OT MEPHOAR, OT
KOiTO ce npuaaraT usmeHeHnara B MCC 27 KoHcoAMAMPAHH ¥ MHAMBHAYaAHH (PHHAHCOBH
otuetn (npepaboren npes 2008 r.).

- Msmenennero na MCC 31 noacusARa, e MPOMEHHUTE B CTAHAAPTA Ce MIPHMAATAT OT ITEPHOAAL, OT
KoiTo ce mpuaaratT maMenerHsra 8 MCC 27 KoHcOAHMAHPAHH UM HHAMBHAYAAHH (OHHAHCOBU
otuerH (npepaboter npes 2008 r.).

- Uamenennero na MCC 32 moscrapa, ye IpOMEHHTE B CTAHAAPTA C€ MPHAAraT OT IIEPHOAA, OT
KOHTO ce rmpuAarar usmeHenuata 8 MCCPO 3 busnec kombuHanuwm (npepaboTen npes 2008 r.).
- Mamenenmero ma MCC 32 yrounspa kak Cce OTYMTAT HAKOH NPaBa, KOTATO EMHTHPAHHUTE
MHCTPYMEHTHTE €4 ACHOMMHHPAHM BbB BaAyTa, PA3AMYHA OT (PYHKLMOHAAHATA BAaAyTA Ha
€MHTEHTA.

- Hamenennero Ha MCC 34 peraameHTHpa HeOOXOAMMOCTTA OT OIIOBECTABAHE HA CAEAKH,
CBOHMTIA M APYTa HHQOPMALIHA, CBIIECTBEHH 33 MEXAMHHHTE (PHHAHCOBH OTYCTH, YPe3 KOHTO
ce aKTyaAM3Hpa CHOTBETHATA HH(OPMALIMA OT [IOCACAHHA TOAHIIEH OTYET.

- Mamenennero ua MCC 39 noscessa, we NpOMEHHTE B CTAHAAPTA Ce MPHAATAT OT IIEPHOAZ, OT
KOHTO ce ripuaarat usMereHunra B MCCPO 3 Busnec kombunannn (npepaboren npes 2008 r.).
- Namenennero ma KPMCQPO 13 ce oTtHaca A0 OIPEAEAAHETO HA CIIPABEAAMBATA CTOHHOCT Ha
HATPAAHHTE KDEAHTH.

- Hamenennero Ha KPMC®O 14 uma 3a 1eA IpeMaxpaHe Ha OMPEAEAEHH HEKEAZHH ITOCACAHLIM
OT TPETUPAHETC HA IIPEABAPHTEAHH MMAAINAHUA HA OBACHIM IIEHCHOHHM BHOCKM, B CAYYaHTE
KOIaTO ChIIECTBYBA MHHIMAAHO H3MCKBAHE 33 (hHHAHCHDAHE.

Cramapm H3IMCECHECHHA H Pa3zscHEHHA, KOHTO Bce oI¢ HE €A BAC3AH B CHAZ H HE C¢
HIPHAZraT OT TO-PAHHA AATA OTAPJOKECT.'BOTO

KbM aarata Ha oacDpenHero Ha TO3H (PMHAHCOB OTHET HAKOM HOBHM CTAHAAPTH, H3MEHEHHA H
Pa3ACHEHHA KbM CBILECTBYBALIM BeYe CTAHAAPTH Ca MYDAHKYBaHM, HO HE CA BAE3AH B CHAA U He
ca OHAHM ITPHAOKEHH OT ITO-PaHHA AaTa OT ApyaecTBoTo.

MC®O 1 Ilpnaarane 3a WbpBH IBT Ha MeXKAYHAPOAHUTE CTAHAAPTH 33 (PHHAHCOBO
OTYHTAHE

Hismenennara va MCQPO 1 kacaar repHoaa, OT KOHTO CAEABA Ad Ce INPHAATATA IPOMEHHTE,
HAMpaBeHH Bb BPB3Ka ¢ m3mMeHeHneTo Ha MCP®O 7 |, OuHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE,
MC®O 7 ®uuancopn MHCTPYMEHTH: ONOBECTABAHE

Hamenennero Ha MCPO 7 BoAM A0 HO-TOAAMA IPO3PAYHOCT IPY OTYMTAHETO Ha CAEAKH C
HpexsppAfAHe Ha (DHHAHCOBM HHCTPYMEHTH H YAECHABA PasBHPaHETO Ha IIOASBATEAHTE Ha
(prHAHCOBHTE OTYETH OTHOCHO HM3AATAaHETO HA PHCKOBE ITPH NPEXBBPASHE Ha (PUHAHCOBH
aKTHBH 1 epeKTa OT TAX BBPXY (PMHAHCOBOTO CHCTOSHHE HA APYAKECTBOTO, 0COOEHO B CAyYail Ha
CEKIOPHTH3HPaHe Ha PHHAHCOBH AKTHBH.

PBEOBOACTBOTO OYaKBA, Y€ BCHYKH HOBOBRBBEACHHS Hie ©bAAT BKAIGYEHH B CUETOBOAHATA
moAnTHKa Ha APYKECTBOTO 33 ITHPBHA OTYETEH NEPHOA, 3alIOMBAIll CAEA AATATA, OT KOATO Te
BAM3AT B CHAA.
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Toamume HopaoGpenusa 2011 r., komTo ca B cHAA 3a cAEABAINM MePHOAM H BCe OIIe He ca
HpuetHn or EC:

MC®O 1 Ilpusarane 32 NBpBH HBT Ha MeKAYHaApPOAHHTE CTaHAAPTM 32 (PUHAHCOBO
oTYuTaHEe (M3MEHER) (B CHAA 32 TOAHITHH IIEPHOAH, 3ar1ouBaiuy Ha HAaH caea 01 roan 2011)

Kopexnumre B cranaapra ca ABe, IIbPBaTa [IPELH3NPa TEPMHHOACTHA O OTHOIIEHUE HA AATATA
Ha npexoaz kbMm MC®O. Bropara Aasa BB3MOMKHOCT M DIPEANMCAHMSA HA IIPEATIDHSTHS,
ACHCTBAAM B XHIEPHHMAAIHOHHN HKOHOMHKH, KOUTO He ca GHAM B ChCTOAHHME AA CITA3BaT
m3puckpanuATa Ha MC®OO aa ce BBPHAT KbM ITPECTABAHE CBOTBECTBHE C IIOCACAHHTE.

MC®O 7 dunancoBm MHCTPYMEHTH: OMOBECTABaHe (M3MEHEH) (B CHAZ 32 TOAMIIHH
MEPHOAH, 3aTTOuBalH Ha MAM caea 01 auyapir 2013)

IlpomenuTe B cTaHAAPTA Ca BBB BPb3KA C Pa3llIMPEHH M3HMCKBAHHMA 32 OIIOBECTABAHE OTHOCHO
KOMITEHCHpaHe Ha (PHHAHCOBH aKTHMBM M ITaCHBM. 10Ba ILe MOANOMOTHe MOTpeGHTeAMTE Ha
(PHHAHCOBH OTYETH AA OLEHAT N0-A00pE eeKTa HAM IMOTCHIHAAHHAT TAKBB OT KOMIICHCHpaHe
Ha (PHHAHCOBH aKTMBH H macusH., V3MeHCHHATA CBIIO Taka MMAT 32 IIeA AAd CITOMOTHAT
CPaBHHMOCTTa MEXAY (PHHAaHCOBMTE OT4eTH HarorBeHH, cbraacio MCP®O u Obmonpuernre
cyeToBOAHH npuHIMnH Ha CAII

MC®O 7 dunancopn HHCTPYMEHTH: ONOBeCTABaHE (M3MeHEH) (B CHA2Z 33 TOAMIIHH
MEPHOAH, 3aoupaiiy Ha MaK caea 01 auyapu 2015)

IlpoMenute B cTaHA2pTa Ca BDB BPB3KA C BBBEAGHH H3HCKBAHHMA 32 OIIOBECTABAHE OTHOCHO
ITbPBOHAYAAHOTO npHAarane Ha MCPO 9,

MCQ®O 9 PunaHCOBH HHCTPYMEHTH (B CHAZ 32 TOAUIIHH HEPHOAH, 32IIGYBAIIH HA HAH CAEA
01 auyapu 2015)

MC®O 9 npeacrasAspa IIbpBaTa YacT OT IMpoekTa Ha (CbBeTa 10 MEKAYHAPOAHMH CUETOBOAHH
crarpapry (CMCC) 3a samana Ha MCC 39 |, ®umaHcOBM HHCTPYMEHTH: IIPH3HABAaHE M
onenapane”. ToH 3aMeHA YETHPUTE KATETOPHM (PUHAHCOBM AKTMBM IIPU TAXHOTO OLICHABAHE B
MCC 39 ¢ kaacudpuxanua Ha Gasata Ha eanH eauHcTBeH npuHUMIL. MCPO 9 usuckpa BoHaxy
(PHHAHCOBH aKTHBH A2 C€ OLEHABAT HMAM IO aMOPTH3HPAHAa CTOHHOCT MAM IIO CIIPAaBEAAMBA
crofinocr. MCPO 9 npemaxpa HeoOXOAMMOCTTa OT HAKOAKO METOAA 32 OOE3IIEHKA, KATO
MIPEABIDKAZ METOA 32 ODE3IEHKAa CaMO 32 AKTHBUTE, OTYUTAHK IIO AMOPTHM3HPAaHA CTOHHOCT.
AOITbAHHTEAHH PA3BAEAHM BB BPB3Ka € 00€31IeHKa H CYETOBOAHO OTYMTAHE Ha XEAXMPAHE €4 BCE
olle B mpollec Ha paspaGorpaHe. PHKOBOACTBOTO Ha APYKECTBOTO CACABA Ad OLICHM edeKTa oT
H3MEHEHHATA BbPXY (PHHAHCOBHA OTYeT. BbIIpekn TOBa To He OYaKBa M3MEHEHHATa Aa Obaar
TIPHAOKEHH IPEAH MyOAMKYBAHETO HA BCHYKH PAasA€AM HA CTAHAAPTA M IPEAH AR MOMKE AA Ce
OIIeHH TEXHHA IAAOCTEH EKT.

MC®O 10 Koncoanaupanu ¢GHHAHCOBM OTYETH (B CHA2 32 TOAHIITHY ITEPHOAH, 3aITOYBALLM
Ha HAM caea 01 aayapu 2013)

MC®O 10 ycroHOBABA IPHHIIMIIA 32 M3TOTBAHE M IIPCACTABAHE H2 KOHCOAMAHPaHH (PHHAHCOBH
OTYETH 3a ADYHECTBa, KOHTO KOHTPOAMPAT €AHO HMAHM IToBede NOpeAlnpHsaTHs. CTaHAapTBT
3AMECTBA ONPEACACHHATA ¥ NpHHIMIHTe, KonTo Aasaxa MCC 27 u TIKP 12 xaro aedpuuupa
HOBH onpeaeAeHmsn 32 KoHTpoA. MCPO 10 peraameHTnpa, Ye HHBECTHTOP KOHTPOAHPA AAAEHO
IIPEATIPHATHE TOTABa M CAMO TOI4BA, KOTATO €A HAAHIE CACAHHTE TPH YCAOBHMS €AHOBPEMEHHO:
BAACT BBPXY IPEATIPHATHETO, H3AMKEH € Ha IIPOMEHAHBATA BbIBPALIAEMOCT OT YYaCTHETO CH M
HMa BL3MOXKHOCT A2 BAMSIE BBPXY Pa3Mepa Ha ITOCAGAHATA,

MC®O 11 CrpMecTHE AeHHOCTM (B CHAZ 324 TOAMIIHH IIEPHOAH, 3aITOYBALIH Ha HAH caep (1
auyapy 2013)
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MC@PO 11 pbBeaa HOBHM M3HCKBAHMS MO OTHOIIEHHE HA CBBMECTHHM AGHHOCTH, KATO 3aMeCTBA
Tesn B MCC 31 u ormens TIKP 13. B cramaapTa e npemaxHaTa BbB3MOXHOCITA 32
NMPOMOPLMOHAAHA KOHCOAMAALMSA KATO 332 TOBA Ca OCHUTYPHH IIPEXOAHM pasnopeabu. B
sorrvanenne MCOO 11 npeMaxsa ChBMECTHO KOHTPOAMPAHMTE AKTHBH K AepHHHPA CBMECTHH
AEHHOCTH M CHBMECTHH MPEAIPUATHA.

MC®O 12 OnorectaBaHe¢ HA MHTCPECH B APYIM NPEANPHATHA (B CHAA 332 TOAMIIHH
NepHOAH, 3aIToYBAlN Ha MAY caeA 01 sayapu 2013)

Lleata Ha MCODO 12 e a2 pbBeAaT A€TAMAHM M3HCKBAHMA 33 OIOBECTABAHE, C KOHTO Al
MTOAOMOTHe NOTpebHTeANTe Ha (PHHAHCOBH OTYETH AA OLEHAT. CBIIHOCTTA M PHCKOBETC
CBBP3AHH C YYACTHETO B APYTH IIPEATPHATUA H ePEKTHTE OT Te3H PHCKOBE BbPXY PE3YATATHTE,
(PUHAHCOBOTO CBHCTOAHHE M MAPUYHMTE MOTOLM HA NPEANPHATHeTO-HHBECTHTOP. CTAHAZpPTBT
Ce IpHAAra, KakTo 32 KOHCOAMAMPAHHM TaKa M 33 HECKOHCOAMAMPAHH IPEANPHATHA, B KOHTO
ABACHO APYKECTBO HMa MHTEpec.

MCPDO 13 Onpeaseasnre Ha CHpaBeAAMBATAa CTOHMHOCT (B CHAAZ 33 TOAMIUHH ITEPHOAH,
sartoupaluy Ha HAH caea 01 suyapu 2013)

[leata Ha MCDO 13 e Aa 3aMecTH HACOKITE 33 OIPEACASIHE U OIIOBECTABAHE Ha CIIPABEAAMBATA
croiiHoct B cbiectBypanimre MCPO ¢ oraeaen  cravaapr. CTaHAapTBT OIIpeAeAs
CIIPAaBEAAMBATA CTOHHOCT, IIPCAOCTABA HACOKH KAK A2 CE OIPEAEAU M BbBEXAA M3HCKBAHHMA 32
omnosectsaparero . MCPO 13 He npomens peraaMenTHTe, B cbuiectsysamute MCPO, mo
OTHOUIEHHE Ha OBeKTHTE, KOMTO TPADRA A2 ObAAT OLIEHEeHH U/ HAM OIIOBECTEHH 10 CITPABEAAHBA
CTOHHOCT.

MCC 1 IlpeacTaBane na (PMHAHCOBH OTYeTH (M3MEHEH) (B CHAA 31 TOAMIIHH TIEPHOAH,
sartousainy Ha uan caea 01 roan 2012)

ITpomennte 8 MCC 1 pmar 32 meA Aa TOAODPAT ITPEACTABAHETO Ha KOMIIOHEHTHTE B OTHETa 32
BCEODXBATHHA AOXOA, KATO CHILEBPEMEHHO CC 34I1A3BaT IPEAOCTABEHHTE ABE BB3MONHOCTTH 33
[PEACTABAHE HA: ABA OTYETA — OTHET 33 AOXOAHTE M OTYET 32 BCeDXBATHHMA AOXOA MAH €AMHEH
or4er 3a BCeoOXBaTHMA AOXOA. C H3MEHEHHATA Ce BPbBEXAZT HM3MCKBAHHUA 3a TPYIHPaHE Ha
[O3HLUMATE B APYT BCeoOXPaTeH AOXOA B ABE KAaTETOPHH, CHOTBETHO: CTATHH, KOMTO B
MTOCAEACTRHE L€ G'bAAT IPU3HATH B TEKyLIATa Mevasba M 3aryOH, M TaKMBa, KOMTO HAMA Aa Obaat
IPU3HATH B TEKYLIMS Pe3yATaT. AAHDLMTE CBBP3aHM C TE3M CTATHH TPADBA A2 ce [IPEACTABAT
AHAAOCTHYHO.

MCC 12 Aansuu BupXy A0X0Aa (M3MEHEH) (B CHAA 33 TOAMIIIHH IICPHOAM, 3aIlOYBALIY Ha
Han caeA 01 aryapu 2012)

CTaHAAPTHT M3HCKBA APYXKECTBATA Ad OLCHABAT OTCPOYCHHTE AAHBIIM, CBbP3aHH C AKTHBH, B
3aBHCHMOCT OT Ha4{HA, IO KOATO ce ovakBa Aa Obae BBICTAHOBEHa TAXHata OaAaHCOBa
CTOMHOCT YPe3 HM3IIOA3BaHE HAH ITpoAnkDa. TbH KaTo NP HHBECTHLHMOHHHM HMMOTH, OTYHTaHH
no chpaBeasnsa crofiHocT cbraacHo MCC 40 | MuBecTMUMOHHM MMOTH”, € TPYAHO H
CyDEeKTHBHO A2 ce OIIPEACAH KakBa YacT OT Fb3CTAHOBABAHETO LIE CE U3BBPIIM YPE3 [TOCAEABALILO
U3IIOA3BAHC HAM IIpoAakOa, ce BBbBeXAd M3IKAIOYEHHE OT IIOCOYEHMA IPHMHIMIT -
OTIPOBEPIKMMOTO HIPEATTOAOIKEHHE, Ye BaraHCOBATA CTOMHOCT Ha MOCOYCHHUTE MHBCCTHLMOHHH
MMOTH mie GbA¢ BB3CTAHOBEHA EGAMHCTBCHO 4pe3 MpoAakDa. B pesyATaT Ha H3MEHEHHETO B
CTAHAZPT2 Ca BKAFOYeHH ykasaHuATa Ha [TKP 21 | Aanubim PopRy AOXOAZ — BB3CTAHOBABANE HA
TIPEOLIEHEHHTE HEAMOPTH3YEMH aKTHBH M Pa3sACHEHHETO € OTMEHEHO,

MCC 19 Aoxoau Ha riepcoHasa (M3MeHeN) (B CHA4 32 TOAWIIHH [IEPHOAH, 3AIIOYBALIM HA HAM
caea 01 aryapu 2013)
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OcHoBHITE HPOMCHH B CTaHAaPTa ca cm:psa}m C HPCMﬁXBaHCTO Ha METOAA HA HPCBHH_ICHHCTO
Haa ACCET HPOHCHTHHH KOPHAOD. Hamenenn n AOITBAHCHH €2 H3HCKBAHMATA CBBP3aHHM C
MNPpH3HABAHETO M OINOBECTABAHETO Ha MA2ZHOBETE, HPCACTaBAﬂBaU_[H Aeq)HHHPaHH AOXOAH.
KOHKPCTHSHPaHH Ca YKA3AHMATA 33 OTACAHO IIPCACTABAHC Ha HPpOMEHHTC B AKTMBHTE H
3AABPAACHHATA ITC ITAAHOBE C ACq)HHHPﬂHH AOXOAHU TAKa, Y€ Ad HC CC BB3NIpHEMAT KaTO CACAKHM
OT ONne€paTHBHA ACHHOCT.

MCC 27 Hnpusaayasnn huHAHCOBHM OTHETH (NpepaboTeH) (B CHAZ 32 TOAMIIHH ITEPHOAH,
3aroYBaliy Ha HAM caea 01 suyapn 2013)

Msmenennara ca BbB Bpb3ka ¢ nyOaukysameto ma MC®O 10, npepaborennar MCC 27
Huaupuayassn puuancosn ordern 3ameHa MCC 27 KoHCOAMAHMpaHH M HMHAHBHAYAAHH
cpunancopy ordern. FlamckpaHuATA IO OTHOINEHME HAa KOHCOAMAAIIMHTE €2 IPOMEHEHH H
npexsbpaeHu B Hopua MCPR O 10 KoncoAuaupanm (pHHaHCOBM OTYETH.

MCC 28 HaBecTHOMA B acCONMHPai B aCOLMHPAHH npeAnpratus {pepaboren) (B cuaa
34 TOAMIIHH TIEPHOAH, 3aITOYBAIIH Ha HAHM cAea 01 anyapu 2013)

Hsmenenmara ca BpbB Bpbska ¢ npuemanero wa MCQPO 10, MCPO 11 u MCPO 12
[TpepaGorenna MCC 28 Hupectnumuy B aCOLMHPAHM M CHBMECTHH I1peAnpraTaa samens MCC
28 lupecTHIIMM B aCOIMHMPAHM NMPEATPHATHSA.

MCC 32 PpHaHCOBM HHCTPYMEHTH - HPEACTABAHE (H3MEHEH) (B CHAZ 32 TOAMILUHH
ITepHOAM, 3arTousalny Ha MAM caea 01 auyapu 2014)

[TpomenTe ca BBB BPB3KA C BHBEACHHTE M3MCKBAHHA 10 OTHOLICHHE HA KOMIIEHCHDAHETO Ha
(pHHAHCOBH AKTHBY M ITaCHBH, HaMepHAYN oTpaxeHue u MCPO 7.

Koncoananpanu ¢(pHHAHCOBH OTIETH

KoHcoAuanpauuatr ¢puHaHCOB oTHeT ¢ mpeAcTaseH B cpoTBerctBre ¢ MCC 1, IpeacTapane Ha
¢puHancoBH oTdery” (pepnanpan 2007 r.).

[pynaTa M3roTBA KOHCOAMAMPAHMTE CH (PMHAHCOBH OTHETH CBHIAACHO H3MckBanuaTa Ha MCC
27.

I'pymara Bratousa XoaauHr ITsTHima AA i1 AbIIEpHITE My IIPEAIIPHATHA.

ABIepHO IpeAnpUATHE € ITPEATTPUATHE, BKAIOUHTEAHO ITPEAIIPHATHE - HEIOPHAMYECKO AHIE,
KATO HAIPHMEP CDBADYKHeE, KOETO €€ KOHTPOAMPA OT ApYrO MpPEATIPHATHE (HAPHHYAHO
ITPEAITPHATHE MaHKa).

HekoHTpoAMpamo y9acTue € KalMTaADbT B ASAEHO ITPEANPHATHE, KOHTO He MOXKe MPAKO HAH
KOCBEHO A2 CE OTHECE KbM KOMIaHHATA-MAailKa.

PuHAHCOBUTE OTHETH HA KOMITAHMATA-MAFKa M HEHHHTE ABLIIEPHH MPEAIPHATHA, H3ITOASBAHH
32 MBTOTBAHETO HA KOHCOAMAMP2aHHTE (PHHAHCOBH OTYETH, Cé HM3TOTBAT KbM €AHAa M ChIIA
OTYETHA AATA.

Koncoanaupasnre (pUHAHCOBH OTYETH €€ M3TOTBAT NP NPHMAATaHE HA €AHAKBA CYETOBOAHA
[TOAHTHKA 32 CXOAHM CAGAKH M APYTH CbOHTHA TIPH CXOAHH ODCTOATEACTBA.

ITpHxoAUTe M pa3xoAMTE Ha ABINEPHOTO IIPEAIIPHATHE CE BKAIOWBAT B KOHCOAMAMPAHHTE
(pMHAHCOBHM OTHYeTH OT AaTaTa Ha Ipuaobusane. [IpHXOAMTE M Pa3sxOAMTE Ha ABIIEPHOTO
npeanpuaTHe ce 6a3MpaT Ha CTOMHOCTHMTE Ha aKTMBHTE M IIACHBHTE, NpPH3HATH B
KOHCOAMAMPAHHTE (PUHAHCOBH OTYETH HA KOMIIAHHATA-MaiKa KbM AATATa Ha IPHMAODHBaHe.
HexonTpoanpariire y4acTia ce IMPEACTABAT B KOHCOAMAHMPaHHTE OTHETH 32  (DMHAHCOBOTO
CBCTOAHHME B COOCTBEHHA KaITHTAA, OTAGAHO OT CODCTBEHHA KalHTaA Ha COOCTBEHHIIMTE Ha
KOMITAHHATA-MAHKA.

ITewaabata man 3arybaTa M BCek KOMITOHEHT Ha APYT BCEODXBaTeH AOXOA Ce€ OTHACAT KbM
cOOCTBEHHIIHTE HA KOMIIAHMATA-Malfika M KbM HEKOHTpPOAMpainuTe yuactud. OObmpAr
BCCOOXBATEH AOXOA CE€ OTHACA KbM CODCTBCHHMLIIMTE HA KOMITAHHATA-MAHKA H  KbM
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HEKOHTPOAMPAIIMTE  y4acTHs, AODM aKO TOBA BOAM A0 ACHUMTHO CaAA0  Ha
HEKOHTPOAMPAIHTE YYACTHS.

Ilpomeny B yuacTHeTO HA KOMITaHHMATA-MANKAZ B ABLIEPHO MPEAITPUATHE, KOMTO HE BOAAT AC
3aryba Ha KOHTPOA, C€ OTYHTAT KATO OMEPalHH CbhC COOCTBEHHS KAHTAA (T. €. OIEPAaLMH ChC
CODCTBEHHMLIUTE B KAYECTBOTO MM Ha CODCTBEHHIIM).

AKO KOMITaHHA-MalKa U3TyOH KOHTPOA HAA ABINEPHO NPEATIPHATHE, TA OTYUTA BCUYKH CYMH,
IPH3HATH B ADYT BCeOOXBATEH AOXOA II0 OTHOIIEHHE HA TOBA ABLIEPHO NPEATIPHATHE Ha
chiaTa 6a3a, KAKTO AKO AHPEKTHO ¢e¢ € GHAa OCBODOAMAZ OT CHOTBETHHTE AKTHBH HAH IACHBH.
Caeaopateano, meuanba mam 3aryba, npusHaTH TpeAM B APYr BceoDXBaTEH AOXO0A, ObAaT
npexaacuduupany KbM meyasba uan 3aryGa o1 0CBOOOMNAABAHETO OT CBBP3AHNTE AKTHBH HAM
NACHBH, KOMIOAHMATA-MAHKA NpeKkAackbHLMpa TegaAbara MAHM 3arybaTa OT COBCTBEH KallHMTaA
kbM meuaaba maM 3aryba (KaTO KOPEKIMA OT NPEKAaCH(PHKALIA), KOIaTO M3ryOHM KOHTPOA HaA
ABLIEPHOTO IIPEAITDHATHE.

[Ipu 3aryba Ha KOHTPOA HAA ABINEPHO INPEANPHATHE BCAKAKBH HHBECTHLHH, 3AABPKAHM B
OMBLIETO ABIIEPHO ITPEANIPHATHE, M BCAKAKBHA CYMH, ABAKHMH OT HAM Ha OHBLIETO ABIOEPHO
HPEANPHATHE, C& OTYUTAT B ChOTBETCTBHE ¢ Apyrm MC®O or aAartata, Ha KoATO € HM3rybeH
KOHTPOA.

CripaBeAANBaTA CTOHHOCT HA BCAKA MHBECTHILIHA, 3aABPKAHA B OMBLIETO ABINEPHO HNPEAIPHATHE
KbM AaTaTa Ha 3aryfa Ha KOHTPOA Ce CYMTA 32 CIIPABEAAMBA CTOMHOCT IIPHM IMhPBOHAYAAHO
npusHapaHe Ha puHancop axTHB B cpotBerceHe ¢ MCC 39 mam 32 cebecroiinoct npu
ITbPBOHAYAAHO NPHIHABAHE Ha HHBECTHLHA B ACOLUMHPAHO HMAH CBBMECTHO KOHTPOAMPAHO

IIPEATTPHATHL,

Brsnec xombnnanun

Beuukm Susnec koMOHHALMY ce OTYHTAT CHETOBOAHO 110 METOAA HA ITOKYITKATA, KOHTO BKAIOYEA
MPH3HABAHC HA pPa3sTPAHHYMMUTE AKTMBH M IACHBH Ha MPHAOOHBAHOTO MOPEATIPHATHE,
BKAIOYHTEAHO YCAOBHHUTEC 32ABAKEHHA, HEIABUCUMO A4AM Te Ca OHAM [PHM3HATH BbB
¢pHHaHCOBHUTE OTYeTH Ha NpHACOHMBaHOTO npesnpuarHe npean bmamec koMGumaumsara, [lpu
IIbPBOHAYAAHOTO IPH3HABAHE AKTUBHMTE M INAaCHBHUTE Ha IPHACOHMTOTO ABIIEPHO IPEANIPUATHE
€a BKAFOYEHHM B KOHCOAMAHPAHHA OTYET 32 (PMHAHCOBOTO CBCTOAHHE IT0 TAXHATA CIIPABEAAHBA
CTOHHOCT, KOATO CAYKHM KaTo §232 32 ITOCAEABAIIO OLEHABAHE B CHOTBETCTBHE ChC CYETOBOAHATA
noAnTHKa Ha [pynara. Perryranpsara ce IpU3Hapa CACA OIMPEAEAAHE Ha BCHYKM PA3TPAHHYHME
HEMATEPHAAHM AKTHBH M MOPEACTABAABA IIPEBHIUCHHIETO Ha LieHaTa Ha NIpHAODHBaHe Haa
CHPAaBEAAHBATA CTOMHOCT Ha Acaa Ha [pymata B pasTpaHHYMMHTE HETHHM AKTHBH Ha
OPUAODHBAHOTO APYXKECTBOTO KbM AaTara Ha npHAoDmeBane. Beaxo npepuimrneHme ma
Pa3TPaHIYMMHTE HETHH aKTHBM HaA LieHaTa Ha ITPHAOOMBaHe ce npusnapa B newasbara mau
3arybaTa HEITOCPEACTBEHO CAeA IIPHACOHBaHETO.

Texylus # HeTEKyLIH aKTHBH
AKTHB e KAACH(PHIHPA KATO TEKYIIL KOTATO OTrOBaps HA HSKOH OT CACGAHUTE KPHTEPHUIL:
®  OUAKBA A2 PEAAM3IHPA AKTHBA HAM BH3HAMEPABA Ad TO IIPOAAAE HAM YyNOTpedH B cBoA
HOPMAaAEH OIIePaTHBREH LHKDBA;
®  ABPMH AKTHBA ITPEAHMHO C LIeA ThPIYBaHe;
®  OYaKBA A PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAACCET MECEHA CAEA KPad HA OTYETHHS
HEPHOA;
HMAH
® AKTHBLT € AP HAHM HAPHYHU €KBHBaACHTH (CbraacHo aepuHunmaTa Ha MCPO 7),
OCBEH aKO 32 AKTHBA HAMA OTPaHHYeHHe A2 ObAe Pa3MEHAH WA M3IIOA3BAH 34 YPEKAAHE
Ha [TACHB B IPOAB/AKCHHCE HAH-MAAKO H2 ABAHAACCET MECELIA CAEA KPSl HA OTYETHHA
neproA
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AKTHB C¢ KAACH(HIIHMPA KATO HETCKYII AKO He OTTOBAPA HA KPHTEPHHTE 34 KAACH(DHIIMPAHE KATO
TEKYILL,

Hmorn, Matunau ¥ CHOPBKEHUA

Kaacugukanun

AKTHBH ce OTUHTAT KaTO MIMOTH, MAIIHMHH H ChOPBHEHHA KOTATO OTTOBAPAT Ha KPHTEPHHTC HA
MCC 16 3a npusmaBaHe ¥ MMAT LieHa Ha NPHAOOHBaHE paBHa HMAM 1o-BHCoKa or 500,00as.
AKTUBHTE KOHTO MMAT 1ICHA Ha TIPHAODHMBAHE IO HMCKA OT MOCOMEHATA C& OTYMTAT KATO TEKYILH
PA3XOAM 32 ITEPHOAA Ha MPHUAODHBAIE B CHOTBETCTBHE € 0AODPEHATA C4€TOBOAHA IOAHTHKA.

ITepBOHAYaAHO OLEHABAaHE
Bcexn MMOT, MAIIMHA M CBOPBKEHHME CC OLIEHABA NPH IPUAODHMBAHETO My Ho UeHa Ha
IprAODUBaHE ONMPEACAEHA B ChOTBETCTBHE ¢ M3HckBaHuATZ Ha MCC 16,

ITocaeaBamo onensaBane

['pynata e npuesa Aa oTYHMTa BCAKa mosuupa Ha biMorure, mamuHpTe M CHOPBKEHHMATA B
cvoreercraie ¢ MCC 16 mo neHa Ha MpHAOOMBAHEC HAMAACHA C HATPYMANAT2 AMOPTH3ALHMA M
HATpyIMaHa 3aryba oT obe3LieHKa.

IMTocaeaBamu pasxoam

IMocAeABamy pasxoOAM CEBP3aHH C OTACACH WMOT, MAIIHMHA M CBOPBKECHHE Ce OTYMTAT B
yBeandenHe Ha 6aAaHCOBaTA CTOMHOCT HA AKTMBA, aKO € CITa3¢H NPHHIEOA Ha IIpHU3HABAHE
orpeseser 8 MCC16.

Paxoamre 3a TekymoTo oBcAyKBaHE Ha MMOTH, MAIUMHH H CLOPHKEHHA Ce OTYMTAT B nevasba
HAM 3ary0a B MOMEHTA Ha M3BFbPIIBAHETO MM,

Omnucsane

DaaaxcoBaTa CTOMHOCT Ha AAACH MMOT, MAllIHA ¥ ChOPBKEHHE Ce OTIIHCHA!

- npu npopaxba Ha aKTHBA;

HAM

- KOTATO He ¢ OYAKBAT HHKAKBH APYTH HKOHOMHMYECKHM H3TOAM OT H3IOA3BAHETO HA AKTHBA MAH
MpH 0CBOBOMAABAHE OT AKTHBA,

ITpeacraBane Ha Pe3yATaT OT OTHHCBaHE

IeuaaBata mam saryBara, Bp3HHKBAIIA OT OTIMHMCBAHETO Ha MMOT, MAIUMHA M CHOPBAEHHE CC
BKAIOYBAT B HevyanbaTa MAm 3arybaTa, KOTATO aKTHBRBT ce ormumure, ockeH ako MCC 17 He
H3HCKBA APYTO NpH NpoAaxkGa 1 obpateH ansunr. [legaabure uan sarybure, Bp3HHKBAIIM NPH
OTTIHCBaHE Ha VMMOT, MAIIMHA MAM CLOPBKEHHE Ce ONPEAEAAT KATO DA3AMKA MEKAY HETHHTE
[IOCTBIIACHHA OT npoAaxbara, ako mMa Takuea ¥ GaAaHCOBaTAa CTOMHOCT Ha akTuBa. Te He ce

KA2CH(PUIIMPAT KATO IIPHXOA/ PA3XOA.

Ipexenpansma

Korato B x0aa Ha OOHuYAalHATA CH ACHHOCT IPymaTa PyTHHHO IIPOAABA AKTHBH OT HMOTH,
MALUMHH H CBOPBKEHHA, KOMTO € ABPXKAAL 32 OTAZBAHC II0A HAEM, IPEXPBPAA TE3H aAKTHBH B
MaTEePHAAHHTE 34ITACH IO TAXHATA OAAAHCOBA CTOMHOCT, KOTaTO IIPECTAHAT Aa GhAAT OTAZBAHM
IIOA HAGM M CTAHAT ABPXKaHH 32 NpoAax0a. [TocTenaeHHAT OT MpoAKOATA Ha TAKHBA aKTUBH ce
npH3HaBat kato npuxoal B cbotercrsue ¢ MCC 18 [Npuxoan. MCPO 5 He ce npuaara, korato
aKTHBH, ABD¥@HH 32 HmpoAmkda B ODHUYAMHMA XOA Ha AEHHOCTTA, OBAAT MPEXBBPAECHHM KbM
MaTepPHUAAHH 32I1acH.
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AmopTusanmus

MmoTHTe, MALTMAMTE M CHOPBLKEHUATA C€ AMOPTH3UDAT ITO AMHEEH METOA 3a IIEPHOAR Ha
OYAKBAHUS ITOAE3CH KHBOT.

OcrarbyHaTa CTOMHOCT ¥ ITOAE3HHAT JKMBOT HA aKTHB CE IIPEPASTACKAAT IIPH IPHKAIOYBAHETO
HAa BCAKA (DMHANCOBA TOAMHA M AKO OYAKBAHMATA C€ pasAMYaBal OT IIPEAUIUHHTE
IpUOAMIHTEAHM OLIEHKH, IIPOMCHHTE C€ OTYHTAT KATO NPOMAHA B  CYETOBOAHHTE
npubausmreann oneHkn B cporpercTHe ¢ MCC 8 CueroBoAHM ITOAMTHKZ, IIPOMEHH B
CYETOBOAHHTE IPUOAHIMTEAHH OLIEHKH H TPEIIKI.

AMOPTH3AILIMATA 3aII0YBA OT MOMEHTA B KOHTO HMOTHTE, MAUMHHTE M CbHOPBKCHHATA €a
HAAMYHH B TIPYIIaTa, HA MACTOTO H B CHCTOAHHETO, HCODXOAMMM 33 €KCIIACATALMATA MM IIO
HAaYHHA [IPEABMACH OT PBKOBOACTBOTO. AMOPTH3AIMATA Ha AKTHBHTE Ce IIPEYCTAHOBABABA Ha ITO
paHHaTa OT ABETE AQTH :

-AATaTa HA KOATO €A KAACMPHIMPAHH KaTO AbPAKaHu 32 Iposakba ceraacko MCPO 5.

-AQTATA HA OTIIMCBAHE HA AKTUBHTE.

AMOPTH3ALMATA HE C€ IPEYCTAHOBABA B ITEPHOAM Ha IIPECTOM HAM M3BaKAAHE OT aKTHBHA
ynotpeba,

CpeAHUAT IIOA€3€H KHBOT B TOAMHHM C€ OIIPEACAA II0 OCHOBHM TPYIM MMOTH MaIlMHHM H
CBOPBKEHMA, Ha 6232 HA MPUOAH3HTEAHA OLICHKA 32 ITOAC3HHA CPOK 34 IIOA3BAHE Ha AKTHBUTE.

O6Ge3snenka Ha IMoTH, MAILINHE B CHOPBAKEHUA

Creraacuo usucksanmaTa Ha MCC 36 xbM Kpaf Ha OTHETHHA IIEPHOA Ce MPaBH MPELEHKA AAAM
CBILIECTBYBAT HHAHMKALIMH, Y€ CTOMHOCITa Ha AareH akTeB oT MMorture, MawmbnTe n
CLOPBKEHMsATA € o0esueHeHa. B cAyvail Ha TAKIBA MHAMKAIWIM Ce H3YHCAMBA Bb3CTAHOBMMATA
CTOIHOCT HA aKTHBA M Ce OnpeAeAs 3arybaTa oT obesleHKa.

HupecTMIHOMHEA HMOTH

KaacHdukanma ¥ npu3iHaBaHe

Kato unsectuumonu umotu csraacio MCC 40 ¢ orunTar 3eMu M /HAM CIPaAH, H/HMAH YaCTH
OT CTPaaH, KOHTO C€ ABPHAT IIO-CKOPO C LEA IIOAYYaBAHE HA IIPUXOAH OT HAEM HAM 33
yBeAHYABaHE CTOMHOCTITA Ha KaHTaAa MAay 33 Apere. FImoT, koitro ce usrpaxaa mau paspaborsa
32 OBACIIIO HM3ITOA3BAHE KaTO HHBECTHIHOHEH HMMOT CBINO CE€ OTYHTA KATO MHBECTHIHOHEH

HMOT.
I/IHBCCTPIU.HOHEH MMOT C€ IIpH3HaBa KaTO aKTHB CaMo KOTATO € BGPOHTHO 6'bAC'.L[lPIT€

HKOHOMMHYECKH H3TOAM, MPHITMCBAHH MY AQ CC ITOAYYAT B Tpymmata M LICHAT4 MY Ha HPHAOGHEB.HC
MO Aa C€ OLIEHH AOCTOBEPHO.

Ilpexsbpaanus
[TpexpbpAfiHMA OT MAH KbM HHBECTHUMOHEH HMOT Ce ITPABAT, CAMO KOTATO HMMa IIPOMAHA B
H3ITOA3BAHETO, AOKa3aHA YPE3:
® 3an0YBaHe HAa IIOA3BAHE OT CTPaHa Ha CODCTBEHHMKA - 32 TIPEXBLPAAHE OT
HMHBECTHUHOHEH MMOT B IIOA3BAH OT COGCTBEHHKA MMOT;
® 3anouBaHe Ha paspaboTBaHe ¢ ueA IMpoaaxGa - 32 IPeXFbpPAAHE OT HMHBECTHLMOHEH
HMOT B MaTEPHAAHU 34ITACH;
® Kpail HA ITOA3BAHETO OT COOCTBEHHKA - 33 IIPEXFBPAAHC OT MOA3BAH OT cobcTBEHMKA
HMMOT B HHBECTULIMOHEH HMOT;
HAH
®  3aMOYBAHC HA OIEPATHBEH AM3HMHT KbM ADYTA CTPAHA - 33 IIPEXBbPAAHE OT MATEPHAAEH
34I14C B HHBECTHUMOHEH MMOT,
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Onenapane

MmpecturmonnuTe MMOTH Ce ONEHSBAT ITHPBOHAYAAHO JIO LeHAa Ha TNPHAOOHBAHE, KOATO
BKAFOYBA M PA3XOAMTE 110 CAEAKaTa 32 npHAcbuBane cbraacuno MCC40.

CAeA TbpPBOHAYAAHOTO TPH3HABAHE HHBECTHLUHOHHHTE HMOTH CE OTYMTAT 110 MOAEAA HA IIeHATa
Ha rpuaodmsane. OueHARaT ce MO HeHA Ha NPHAODHBAaHE HAMAACHA C BCHYKH HATPYHIaHH
AMOPTH3AIMH H 3ary0On oT obesLeHka.

QOcroboxkaasane

NmmectunmoHsauTe HMOTH CE OTITHCBAT, IPH OcBOOOKAaBaHe /IpoAaxGa MAKM IpH BCTHIIBaHE
BeB (DMHAHCOB AMBMHI/ MAM KOIaTO TPafHO Ce W3BAAAT OT yroTpeba M OT TAXHOTO
ocBobOXAABHE He Ce OYaKBA HHKAKBA ObACINA MKOHOMMYeCKZ M3TOA2. [Ipu ompesessHe Ha
AaraTa Ha OCBODOXAABAHE 32 MHBECTMIHOHEH MMOT ce mpHaarar kpurepunre pps MCCI18 aa
IIPH3HABAHE Ha MIPHXOA OT NpoAakDa Ha CTOKHM MAM CE B3eMa II0A BHHMaHHE CbhOTBETHOTO
ykasaHue B AombaHenmero keM MCC18. MCC17 ce npmaara npu ocsoboxaaBane upes
BCTBITBAHE BbB PUHAHCOB AM3HHI HAM IIPH IPpoAmkDa ¢ obparen Auswhr.

ITpeacraBsaHe Ha pe3yATaT OT OTHHCBaHE

ITewaabure 1 3aryOHTe OT M3BaKAAHE OT ynoTpeba HAM 0cBoDOXAABAHE OT HMHBECTHLIMOHCH
FIMOT, CC OIPEACAAT KATO DPABAMKA MEXAY HETHHTE ITOCTBIIACHHA OT OCBODOMXAABAHETO H
BaraHcoBATA CyMa Ha aKTHBA M Ce NPH3HABAT B IedaAbara MAM 3arybata 3a IIEPHOAA Ha
HM3BOKAAHE OT yrotpeba HaM ocsoboxaaBane, oceen ako MCC17 me msmckea Apyro npu
npoaxxba ¢ o6paTeH AM3HHT.

OfesnmeHKa Ha HHPECTUIMOHHHA HMOTH

CoraacHo usucksanmsta Ha MCC36 kbM Kpad Ha OTYETHHA IEPHOA CE€ IPABM IPEIEHKA AAAM
ChUIECTBYBAT MHAMKALIMM, Y€ CTOHHOCTTA Ha MHBECTHIMOHHNTE MMOTH € obesmenena. B caywait
H4 TAKMBA MHAMKALUY €€ M3YHCASBA BFB3CTAHOBHMATA CTOMHOQCT Ha HHBECTHIHOHHUTE HMOTH M
ce onpeaeAs 3arybaTa ot 0De3lEHKA.

Hemarepnasnn akmieH

Hemarepuaannre akTHBH €a IIPEACTABEHH BBB (PHHAHCOBIU OTHET MO cebecToRHOCT, HaMAaAEHA
C HATPYIIAHATA aMOPTH3aIWA M 3arybure oT obesmenxa. B Texwua cbcTap ca BKAIOYEHH
AMUEH3HM 34 IIPOTPAMHH INPOAYKTH, M3IIOA3RAHH B IPYIIATA M IPaBa BBPXY HHTEACKIYAAHA
COOCTBEHOCT.

IIpuanapane

I'pynata oT4MTa pasrpaHAYMMKUTE HEITAPHYHM aKTHBM Oe3 Qmsmduecka CcyBCTaHIA Kato
HEMATEPHAAHN aKTMBH, KOTATO OTTOBAPAT HA OIPEACACHHETO Ha HEMATEPHAACH AKTHB I
KpHTepHHTE 32 ITpusHapane ¢hopmyAnparu 3 MCC 38.

HemaTepraseH akTHB Ce MPHU3HABA, AKO € BEPOATHO, ¢ IPYIIATA IHe MOAYYH O9aKBAaHHTE ObACIIH
HKOHOMHYECKH IIOA3HM, KOMTO €2 CBBPIAHM C aKTHMB M CTOMHOCTTa Ha aKTHBA MOXE Aa Obae
OIPEAEACHA HAAEKAHO.

ITepronauasno oneHsBane

[IbpBoHaYaAHO HEMATEPHAAHUTE AKTHBH CE OTUHTAT ITO IeHa Ha NpUAcbHBaHe.

Lenata Ha npuaobupaHe Ha OTAGAHO NPHAODHMT HEMaTePHAACH AKTHB CE OMPEAEAA CBIAACHO
MCC38 u Bratousa:

-ITOKYITHATA HEHA, BHOCHHTE MHTA H HEBDL3ICTAHOBHMMTE AAHBUH BbPXY ITOKYIKATA,ThPIOBCKHTE
OTCTBITKH U pabaTH Ce MPUCITAAAT ¥ BCAKAKBH CBBP3AHM PAXOAM 32 ITOATOTOBKATA HA AKTHBA 34
HETOBOTO OYAKBAHO HINOA3BAHE,;
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Llerara Ha mpuaobuBaHe Ha HeMaTepHaACH aKTHB NPUAOGHT B 3aMsHA C HEITAPHYEH aKTHB ce
HM3MEPBa O COPaBCAAMBA CTOMHOCT, OCBEH aKO:

-pasMeHHaTa ACHHOCT HAMA ThPTOBCKA CBILHOCT;

HAH

-CIPaBEAAMBATA CTOMHOCT HHTO HA ITOAYYEHMA AKTHE, HUTO HA ARAEGHHMA aKTHMB, MOXKE A Obae
H3MEPEeHa HAACKAHO.

I IpUAOOHTHAT akTHB ce M3aMepBa MO TO3M HAYMH, AODH 4KO IPyIlaTa He Moxe He3abaBHO aa
OTIIMLIE AZACHHMA AKTHB. AKO IIPHAODMTHAT aKTMB He € OIlHEeH IO CIPABEAAMBA CTOHHOCT,
HEroBaTa IleHa Ha IIPHAODHBaHe ce M3MepBpa MO GaAAHCOBATA CTOHOCT HA AAAEHHA aKTHB.
Llenata Ha npuaoDmBaHe Ha BLTPELIHOCH3AIACH HEMATEPHaAcH akTus cbraacio MCC38 e
Herosata CeDeCTOMHOCT BKAIOYBALIA CyMaTa Ha Pa3XOAMTE, HATIDABEHM OT AATATA, HA KOATO
HEMATEPHAAHHMAT AKTHB € OTTOBOPHA 34 ITBPBH ITHT HA KPHTEPHHTE 33 IPHU3HABAHE,

I[Tocaeapamo onenaBane

HematepnaAnnTe aKTHBM € OTHHTAT CAeA TIPHAOGHBAHETO ITO LeHa Ha pHAODHBaHe HaMaAeHa
€ HATPY[TAHATA AMOPTH3AIMSA H HATPYIaHHM 32T70H OoT obesreHxa.

IpyrmaTa omeHsBa A3AM IIOAESHHMAT JKUBOT HA HEMATEDHAACH aKTHB € OTPaHHYEH HAM
HEOTPAHHYEH M 4KO € OrpPAaHHYCH, NMPOABAKHMTCAHOCTTA Ha, MAM OpoA Ha NPOH3IBOACTBEHMTE
HAM CXOAHM EAMHHITH, ChCTABAABAIIH TO3H IIOAC3EH HKMBOT.

HemaTepraAen akTHB ce PasTAEHKAA, KATO MMALI HEOrPaHHYEH MOAC3EH XKHBOT KOraTo, Ha bHasara
Ha AHAAM3 HA CBOTBETHHTe (PAKTODH, HE CBILECTBYBA MPEABHAHMMO OTPAHHUCHHME 32 MEPHOAAR,
npes KOHTO C¢ OUAKBA AKTUBBT A2 TeHEPHPa HETHH ITAPUYHH TIOTOLM 32 TPYMaTa.

MeTtoan Ha aMOpTH3aANHAA

Hemarepuarnnre akTvBH ¢ OTPAHHYEH ITOAE3€H AMBOT C€ AMOPTH3HMPAT, 2 HEMATEDHAAHHTE
AKTHBHM € HEOTPAHHIEH IIOAE3CH )KHBOT HE C€ AMOPTH3HpAT.

HemarepuaAHuTe aKTHBH KOHTO MOAACKAT Ha aMOPTH32IIMA C& AMOPTH3MPAT IO AMHEHHHA
METOA 32 CPOKA Ha OIIPEACACHHSA [TOAE3CH XKHBOT.

AMOPTH3ALMATA 32MTOYBA, KOTATO AKTHBBT € HA PA3IIOAOKEHHE 32 JIOA3BAHE, T.€. KOraTO TOH ¢ Ha
MACTOTO M B CHCTOSHHETO, HCOOXOAMMO 3a CrTocOBHOCTTa My A2 pabOTH NG HAYMH, OYAKBaH OT
PBKOBOACTBOTO. AMOPTH3IAIIMIATA C€ TIPEKPATSABA HA MO-PAHHATA OT:

-AATaT2, HA KOATO AKTURDBT ¢ KAACH(PHIIMPAH KATO ABDKAH 32 NPOARKOa (MAM BKAFOYEH B
TpynAaTa 32 0cBOOOKAABAHE, KOATO € AbpiKaHa 33 Mpoaakba) B croreeTcrEne ¢ MCPO 5

H

- AATaT2, HA KOATO AKTHEBT € OTITHCAH.

CpeAHHAT [OAE3eH >KMBOT C€ OMPEAEAd B IOAMHH 32 OCHOBHHTE IPYIIM aMOPTH3HPyeMH
HEMATEPHAAHH AKTHBH.

OGesnenKa Ha HEMATEPHAAHU ABAFOTPAHH AKTHBH

Coraacuo msmcksadusara Ha MCC36 keM Kpad Ha OTYCTHHS IEPHOA CE IIPABM ITPEIICHKA AAAH
CBLIECTBYBAT HMHAMKALIMH, Y€ CTOHHOCTTa Ha HEMAaTCPHAAHMTE ABATOTPAHHH AKTHBH €
obesuenena. B cAydal Ha TakMBa MHAMKAIIMHM C€ M3YHCAABA BBICTAHOBHMATA CTOMHOCT Ha
AKTHBHTE M CE OIPEACAR 3aTy0aTa oT obesleHKA.

PDHUHanCOBH AKTUBH

I'pymara npuaara MCC32 u MCC39 npu oTunTade Ha (pHHAHCOBY aKTHBHL.
DOHHAHCOB aKTHB € BCEKH aKTHB KOHTO €:

- MAPUYHH CPEACTB;

- MHCTPYMEHT Ha COOCTBEHHUS KAIIMTAA Ha APYTO IIPEATPHATHE;
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- AOTOBOPHO IIPaBO!
® A3 Ce IJOAYYAT IAPHYHH CPEACTBA MAM ADYT (DMHAHCOB aKTHB OT APYIO IIPEATIPHATHE;
HAH
® A2 Ce PasMCHAT (PUHAHCOBH AKTHBM MAM (DHHAHCOBH ITACHBH C APYIO IIPEATIPHATHE TIPH
YCAOBHA, KOUTO €2 MOTEHIMAAHO BAATONPUATHY 32 IPyIIaTa;
~AOTOBOP KOHTO I1te §pAe HAM MOXe Aa GbAe ypeaeH B coOCTBEHH MHCTPYMEHTH Ha cOBCTBEHMA
KAITUTaA HAa eMHTEHTA H €:
® HEACPHUBATHB, 32 KOUTO IDYIIATA € HAM MOKE A2 ObAE 324BAKEHA AQ ITOAYYH IIPOMCHAHB
Gpoit OT HHCTPYMEHTH HA cOBCTBEH KAIIUTAA ;
HAH
® AECpHBATHB, KOHTO Lle Gbae MAM MOXe A OBbAE yPeAeH Ype3 pasMmAHa Ha (PHUKCHPaHa
CyMa IIAPHYHH CPEACTBA MAM APYT (DHHAHCOB AKTHE 32 (pHKCHpPaH Spoi oT cobcrBeHMTE
KAITMTTAAOBH HMHCTPYMEHTH Ha IPyIaTa. 3a Tasy IleA MHCTPyMeHTHTe Ha coBCTBeHHA
KAIMTAA Ha TPylTaTa  He BKAIOYBAT YHIPAKHAEMH (DHHAHCOBM  HHCTPYMEHTH,
KACUPUUMPAHN KATO HHCTPYMEHTH HA CODCTBEHHMS KallHTaAs, KOMTO M HAAAraT
33ABAKEHHETO A [IPEAOCTABH HA APYra CTPaHA ITPONOPLHOHAAEH AAA OT HETHHTE
AKTHBY Ha TPYIATA CaAMO IIPH AMKBHMAALMA, MAH MHCTPYMEHTH, KOMTO Ca AOTOBOPH 32
GbACLIO TOAYYaBAHE HAM IIPEAOCTABAHE Ha HHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA Ha

rpynara.

Kaacnduxanna
DuHaHCBITE HHCTPYMEHTH - AKTMBY C€ KAACUDULIMPAT B CAGAHHTE KATETOPHH CBhTAACHO
maucksanuaTa Ha MCC 39:

®  (DyUHAHCOBH aKTHBH, OTYHTAHH I10 CIIPABEAAMBA CTOMHOCT B ITeyaabaTa HAM 3arybata:

- ABpXKAH 32 THpryBaHe (PHHAHCOB AKTHE;
- OpeAeA€H IIPH IThPBOHAYAAHOTO MY IIPH3HABAHE OT TIPyMaTa 32 OTYMTAHE IIO
CITPABEAAHBA CTOMHOCT B Ievaabata HAK 3arybaTa.

¢  MHBECTHMUMH ADPHKAHH AO ITAACK;

s  Kpeawry i1 B3eMaHus;

e DUHAHCOBH AKTUBH Ha PAITOACKEHHE 32 MPOoADKDa.
I'pynara npushaba (UHAHCOB 4aKTHR HAM (DMHAHCOB IAacHB B OTYETa 332 (PHHAHCOBOTO
CBCTOAHME, KOTATO M CAMO KOT4TO IPYAaTa CTaBa CIPaHa IO AOTOBOPHMTE JCAOBHMA Ha
HMHCTPYMEHTA.
Ipy mepBOHAYAAHOTO CH NpH3HABAHE (DHHAHCOBHTE aKTHBH C€ OTYMTAT IIO CITPABEAAMBATA MM
CTOHHOCT, IIAKOC B CAy4ail Ha (DMHAHCOBH AKTHBH, KOMTO HE C€ OTYHTAT IIO CIPABEAAMBA
crofiHocT B nevaabara WAM 3ary0aTa, PasXOAHTE IO CAEAKATA, KOMTO CE OTHACAT HPAKO KbM
MPUAODHBAHETO HAH H3AABAHETO HA (DMHAHCOBHA 4KTHB.

CaeA TBPBOHAYAAHOTO NPU3HABAHE IPyNaTa ONEHABA (DHHAHCOBUTE AKTHBH KaKTO
cAEABa:

¢ [lo cupaseaamsa cToiHOCT
~(PHHAHCOBH AKTHBU, OTYHTAHH JTO CIIPABEAAMBA CTOHHOCT B NevaabaTa UAM 3arydaTa;
- (PMHAHCOBH aKTHBM Ha PAaslIOAOKEHHE 33 IIpoAakba;
C HM3KAFO4¥eHHE Ha HHBECTHIIMH B MHCTPYMEHTH Ha CODCTBEHHSA KAITHTAA, KOMTO HAMAT KOTHpPaHA
IIa3apHA [eHA Ha aKTHBEH I1a3ap M YHATO CNIPABEAAMBA CTOHMHOCT HE MOXE A4 Ce€ OLEHH
HAACKAHO, KAKTO M ACPUBATHBH, KOHMTO €a OOBBbP3aHH € HEKOTHPAHM WHCTPYMEHTH Ha
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CODCTBEHHA KAITMTAA HAHM Tpﬂ6Ba A2 CC ypeadr qpes NpCXPPPAAHETO HA TAKHMBA HEKOTHPaHH
HHCTPYMCHTH H2 cobcTBeHHA KAIIMTAaA, KOHUTO CE OLICHABAT ITO HEHa Ha l’IpHAOGPl'BaHC.

e Jlo aMOPTH3HpaH2 CTOMHOCT € M3ITOA3IBAHETO HA MET0AA HA C(bCK'I‘HBHHH AHXBCH
npoueuT
-KPEAHTH M B3cMaHHA,
-HHBCCTHITHM, ABPAAHHN AO [I2ACXK,

Ilewaabu u 3ary6m o1 puHaHCOBY aKTRBYA
® [llewanbu u 3arybu KOMTO BB3HHMKBAT OT IIPOMAHATA HA CIIPABEAAMBATA CTOMHOCT Ha
¢hMHAHCOBH AKTHBM CE NIPU3HABAT KAKTO CACABA!
-Tleuaaba mAn saryBa OT PHHAHCOB AKTHMB, KAACH(DHIMPAH KATO OTYMTAH ITO CIIPaBEAAMBA
cTOMHOCT B nleyasntara MAy 3arybaTa, ce IIPU3HABA B OTYETA 32 AOXOAMTE.
[leuasbara mam 3arybara oT HaaMyeH 32 npoaakda (PHHAHCOB AKTMB CE€ MPHU3HABA B APYC
BCEOOXBATEH AOXOA, C M3KAFOYEHHE Ha sarybure oT oDesLeHKa M MedaAbute M 3arybure oT
oOMEHHKTE KypcOBE A0 MOMEHTA Ha OTHHCcBaHe Ha pMHaHcoBMA aktvB. B TO3M MoMeRT
HATPyMaHaTA MevasbaTa HAW 3ary0ata, NPH3HATA TIPEAM B ADYT BCEODXBATEH AOXOA, ce
upekracugHuupa 0T CODCTREH KAITMTAA B MewaabaTa HAM 3arybaTa KaTo KOPeKUMA OT
npeKAacHbHKALIAS,
* AmpxpaTa, KOATO €€ HM3YHCAfABA IIPH HM3IIOA3BAHE HAa METOAA Ha €(EKTHBHMA AMXBEH
IIPOLIEHT, CE IIPH3HABA B OTHYETA 32 AOXOAHTE.
*  AMBHAEHTHTE OT MHCTPYMCHTH Ha COBCTBEHHA KATIMTAA HA PA3FIOACKEHHE 34 MpoAakDa
CE IPU3HABAT B OTHYETA 32 AOXOAUTE, KOTATO C€ YCTAHOBH MPABOTO HA IPYIATA Ad MOAYHH
TAQIAHE.
¢ 3a pMHAHCOBUTE AKTHBH, KOMTO CC OTYMATAT IT0 aMOPTH3MPaHa CTOMHOCT, Nedaabara
HAM 3ary0aTa OT AKTHBA CE NTPH3HABA B OTYCTA 32 AOXOAMTE, KOTaTO (PMHAHCOBMAT AKTHB
ce OTITHCBa HAM 0De3lcHABA H YPe3 IpoLleca Ha aMOPTH3HpaHE.
I'pynara ornncpa hpunancop akTHE, Koraro:
® AOrOBOPHHTE [IPabBa BBPXY NAPHYHHTE [IOTOLH OT (PHHAHCOBHA AKTHB CA HITEKAH;,
HAH
® npexBbpAd (PMHAHCOBHA 4KTHB, KOT2TG Ca IIPEXBBPAGHH AOTOBOPHHTE IIpaBa 32
ITOAYYaBAHE HA ITAPHYHM MOTOIM OT (PHMHAHCOBHA aKTHB HAM Ca 3aMa3€HM AOTOBOPHHTE
IIpaBa 3a MOAYYaBaHE Ha MAPUYHHTE IOTOUM OT (PHHAHCOBUA aKTHB, HO € MOETO
AOTOBOPHO 3aADAXEHHE 32 ITAAIMAHE HAa MaPHYHH [IOTOLM HA €AMH HAM TIOBede
[TOAYYATEAM B CIIOpa3’yMeHHMe M TpaHc(EePBT OTrOBapA Ha YCAOBMATA 33 OTIHCBAHE
ceraacHo MCC 39.

¥YcaoBua 3a orumncpade:
Korato rpymatra npexpnpan ¢HMHAHCOB AKTHB TA OLIEHABA CTENEHT2, AO KOATO I 3AMasH
PHCKOBETE H ITOA3HTE OT CODCTBEHOCTTA BbPXY (PHHAHCOBHA AKTHB:
® aKO IPyIIaTa NPEXBBPAM B 3HAYHMTEAHA CTENCH BCHYKA PHCKOBE H IIOA3M  OT
coBCTBEHOCTTa BBPXY (DMHAHCOBHA aKTHB, TPYMaTa OTMHCBA (PHHAHCOBHA AKTHB H
MPH3HABA OTAGAHO KaTO AKTHBH HMAHM IACHBH BCHYKHM IIPABA M 3AABAXKEHHS, CH3AAACHU
MAY 3al1a3eHH NP TpaHcdepa;
®  aKO IpyIaTa 3aIasy B 3HAYMHTEAHA CTEleH BCHYKHM PHCKOBE M ITOA3H OT COBCTBEHOCTTa
BBPXY (bHMHAHCOBMS AKTHE, TPYITATA IIPOABANKABA AA IIPH3HABA (DHHAHCOBHA AKTHB;
® AKO TPYITATA HUTO NPEXPBPAA, HHTO 3aNa3BA B 3HAYHMTEAHA CTENCH BCHYKH PUCKOBE H
ITOA3H OT COGCTBEHOCTTA BBPXY (PMHAHCOBIS AKTHB, IPYITATA OTIPEACAS AAAM € 3AIIA3HAA
KOHTPOA BbPXy (PHHAHCOBHA aKTHB!

22



X H2
®nqune . KOHCOAMAHUPAH ®MHAHCOB OTUET
MbTNLUA®  3A rOAMHATA 3ABBPIIIBAIIA HA 31.12.2011

-aKO rpyna'ra HE ¢ 3aI1a3HA2 KOHTPOA, T4 OTIIHCBA (bPIHaHCOBHH AKTHB H NPHU3HABA
OTACAHO KAaTO aKTHBH HAH TTACHBH BCHYKH IpaBa M 3aATLAKCHHA, CB3AAACHH npu Tpchcpepa.

-aKo rpynaTa € 3arasnAa KOHTPOA, TA TPOABbANKABA A2 HPH3HaBa q)HHaHCOBHH
AKTHB AC CTEIIEHTa Ha INPOADAXKABAIIIOTO MY YYACTHE BbB Ci)HHa.HCOBH}I AKTHE.

IIpu ornMceadeTo Ha (PHHAHCOBHA AKTHB PA3AMKATA MEMKAY:

a) HerosaTa GaAaHCOBA CTOMHOCT; M

6) cymaTta Ha MOAYYEHOTO BBH3HATPAKACHHE (BKAFOUBALLO BCHYKM MOAYYEHH HOBH AKTHBH,
MHHYC BCHYKH TOETH HOBH I[TACHBH) M BCHYKHM HATPYNaHH meuasbu Man 3arybu, kouto ca Guan
MPU3HATH AMPEKTHO B COOCTBEHHA KAIIMTAA CE IIPU3HABA B OTYETA 34 AOXOAMTE.

O6e3nenka u HecsOHpaeMocT HAa (PHHAHCOBY AKTHBY
I'pynata mpeueHAsa KbM KpPad Ha BCEKH OTYeTeH IEPHOA AAAM Ca HaasMlUe OOEKTHBHH
AOKA32TEACTB2 32 00E3IeHKATA Ha (PHHAHCOB AKTHB HAHM HA TPYIIA OT (PHHAHCOBH AKTHBH.
OHHAHCOB aKTHUB MAH TPyIa OT (PMHAHCOBU AKTHBH C& CYHTAT 3a O0€3IIEHEHH M CA Bb3HHKHAAN
sarybu  or obesllcHKa, KOraTo ca Haaulle ODeKTMBHHM AOKasaTeacTsa 32 oDesnenka,
HNPOH3XOKAAIIN OT €AHO MAM ITOBede CBOMTHA, KOMTO Ca HACTBIIMAM CAEA ITHPBOHAYAAHOTO
npH3HaBaHe Ha akTHBa (chOuTHe "3ary6a") m xoraro ToBa cbuTHe 3aryba (HAM CBOHTHA) HMa
epeKT BbPXy OYAKBAHHTE ODACUIM MAPHYHHM [TOTOLH OT (DHMHAHCOBHA aKTHB HAM OT TPYIATa
(PHHAHCOBH aKTHBM, KOHTO MOTAT A4 Ce OICHAT HaAexAHO. Moxe A2 He e Br3MOXHO Aa Ce
HACHTH(DHIUHPA EAMHHYHO, CAMOCTOATEAHO CBHOMTHE, KOETO € NpHYHHHAC obesuenkara. [lo-
ckopo obe3lleHKaTa MOXE A4 € IIPUYMHEHA OT KOMOHHHPAHHA eeKT HA HAKOAKO ChOHTHA.
3arybuTe, KOMTO Ce OYAKBAT B Pe3yATAT Ha Obpeurure CbOHTHA, HE3ABUCHMO OT TAXHATA
BEPOATHOCT, HE C& ITPU3HABAT.

¢ (Obe3sreHka Ha (PHHAHCOBHM AKTHUBH, OTYHTAHH ITO aMOPTH3HPAaHA CTOHHOCT
Axo nMa OBEKTHBHH AOKA3ATEACTBA, Ye € BL3HMKHAAZ 3aryba OT 0be3lleHKa OT KPeAHTH H
B3EMAHMA MAH OT HHBECTHIHM, ABPXKAHM AO ITAA€XK, OTUHMTAHH I10 AMOPTH3HMPaHa CTOHHOCT,
cymata Ha 3ary0aTa ce OLIEHABA KAaTO PA3AMKA MEKAY OasaHCOBATa CTOMHOCT HA AKTHBA H
HACTOALIATA CTOHHOCT HA OYaKBAHWTE GbACIIH IAPHYHH ITOTONUHM {C H3KAOYeHMe Ha ObaeinHTe
KPEAHTHH 3ary0M, KOMTO HE €4 BBSHHKHAAM), AMCKOHTHPAaHH C ITbPBOHAYAAHHA e(DEKTHBEH
AMXBEH NPOLIEHT 32 (PHHAHCOBHA aKTHB (T. €. epeKTHBHHAT AMXBEH IPOIEHT, H3YHCAEH MpH
IIbPBOHAYAAHOTO INMpH3HaBaHe). bBaaaHCcoOBAaTA CTOMHOCT HA akTHBa Ce HAMAAABA H CyMaTa Ha
3arybaTa ce MpU3HaBa B rreuandaTa HAM 3arybaTa.

¢ O6esrieHKa Ha (PHHAHCOBY aKTHBH, OTYHTAHH 110 IIeHa Ha IIPHAOOHBaHe
Axo ¥Ma 0BeKTHBHH AOKA3ATEACTBA, Y€ € Bb3HHKHAAA 3ary0a or obe3lieHKa HA (PHHAHCOB AKTHB
OTYMTaH 110 LeHA Ha IIPHAODMBAHE, CyMaTa Ha 3arybaTa oT obe3lieHKa ce OLIeHABA KATO PA3AMKA
MeWAY GaAaHCOBATA CTOMHOCT Ha (PMHAHCOBHA AKTHB H HACTOAIIATA CTOMHOCT Ha OYaKBaHMWTe
GbACLLIM DAPHYHM ITOTOLM, AMCKOHTHPAHH C TEKYIUH#A ITa3aPEH MPOLEHT HA Bb3BPbINAEMOCT 32
noAobeH puHanCcOB akTHB. 3arybuTe ce nmpHaHaBar B niedaaGata man sarybara. Takupa 3arybu or
obesIreHKa He ITOAAEKAT HA Bb3CTaAHOBSBAHE,

e (BesucHka HA (PHHAHCOBH AKTHBH Ha PA3IIOACKCHHE 32 MpoAmxDa
Koraro citaa B cipaBeAAMBaTA CTOMHOCT Ha (PMHAHCOB aKTHB HA PasIIOAOKEHHe 3a posaxba e
[PH3HAT AMPEKTHO B COOCTBEHMA KalMTaA M MMa OOCKIMBHH AOKa3aTEACTBA, Hc AKTHBDLT €
obesLeseH, HATPyIaHaTA 321762, KOATO € ITPH3HATA B APYT BeeoDXBaTeH AOXOA, €€ H3BRXAA OT
KATIMTAaAL M CE IPH3HABA B 1euarbaTa MAK 3arybaTa AOpH ako PHHAHCOBUAT AKTHB HE € OTIHCAH,
CyMara Ha HaTpyIaHara 3aryba, KOATO Ce IPEKAACKHHUIIHpa OT cODCTBEH KalHTaa B Hevaabara
HAW 3ary0aTa, ¢ PA3AHKATA MEXAY LEHATa Ha IpUACDMBaHe (HETHO OT ITOTALIGHHS Ha TAABHHLIATA
M AMOPTH3ALMA) H TEKYIIAaTA CIPABEAAMBA CTOHHOCT, MHHyC 3arybara or obesleHka Ha
(pMHAHCOBHA AKTHB, IPH3HATA IIPEAH TOBa B [Teuaabara HAK sarybaTa.
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3arybu ot obesuenxa, nMpusHaTH B Iewaabata MAK 3aryGaTa, 33 MHBECTHMLMA B MHCTPYMEHT HA
cobcTBenms  KarmTas, KAacuUIMPaH KATO Ha pPasIIOAOXeHWe 32 Ipoaakba, He ce
Bb3CTAHOBABAT B riewasbarta HaH 3arybata.

3aryBu or obesuenka, nNpHsHatd B meuaAbaTa MAM 3arybaTa, 3a ABATOB HHCTPYMEHT,
KAaCU(PHIMPAH KATO HA Pa3slOAOKEHME 33 IMPoALKDa, Ce BH3CTAHOBABAT, BH3CTAHOBEHATA CyMa
e pu3sHaBa B newaabara man 3aryGara.

ITapaunn cpeacTBa

IMapuunnte cpeAcTBa BRAFOUBAT MAPHYHH CPEACTB2 B GOl ¥ Ge3CpOUHM ACIIOZHTH B A€Ba 1 BEHB
BAAYTA.

HHPH"IHHTC CKBHBAACHTH Ca KpﬂTKOCpO‘IHH, BHCOKOAHUKBHAHM HHBECTHIHUM, KOMTO €A AECHO
OOpLINAEMH B KOHKDETHM MAPHYHHM CyMH H CbADPKAT HE3HAYMIEACH PHCK OT IIPOMAHA B
CTOMHOCTTA HM.

Assope B yuactan

HMupecTHimTe B ACONMHPAHH NPEATIPHATHA C€ OTYHTAT 110 METOAZ HA COOCTBEHHA KAITHTAA.
WMupecTHLHMTE KOMTO He €a KAACH(PHIIHPAHM KATO ABIIEPHH M aCOLMHMPAHH IIPEANPHATHA Ce
OTYHTAT 110 CIPABEAAHBA CTOMHOCT KAACHMDHLMpPAaHH XaTo (PHHAHCOBH AKTHBH Ha
pasnoAokerHe 32 Npoaaxkba, cvraacHo wuspcksammara Ha MCC39B cayyamre B KOHTO
HHEBECTHIIMHTE €A B KAIMTAAOBM MHCTPYMEHTH , KOMTO HAMAT KOTHPAHA ITA3apHAa LeHA Ha
AKTMBEH I1a3ap M YHATO CIIPaBEAAHMBA LICHA HE MOXE A2 CE OMPEAEAH HAASKAHO CE& OTUMTAT MO
LeHa Ha npuAobusane/ cebecToMHOCT.

HuBectnumn komto ca kaacHduimpann B cbotBerctBe MC®PO5 kato Avpxanu 32
npoamxba/HAK ca BRAIOYEHH B IPYyNA 32 H3BAXKAAHE OT yrioTpeba, KOATO & KaacHHIHMPaHa KaTo
AbpPXaHa 3a npoaakba / ce oruuTaT B chotBeTcTBHE ¢ To3H MCPQO.

KpeAuTH, TBProBCKM H APYIHM B3eMaHMA
Kpeaurure u B3eMaHHMATA €A HEAECPUBATHBHM (DHHAHCOBM 2AKTHBH C (DUKCHPAHH HAM
OIIPEAEAACMH TTAAIIAHHA, KOHTO HE C& KOTHPAT HA AKTHBEH I1234D, € H3KAFOUEHHE Ha:
® Te3H, KOHTO IPYIIaTa BB3HAMEPABA Aa IIPoAase He3abaBHO HAH B DAM3KO Gpaeiie, KOHTO
mwe 6baar KAaCHPHUHPAHH KATO ABDPHAHH 32 TBPIYBaHE M TE3H, KOUTO TIPYyMlara
OIPEAEAS MPH ITLPBOHAYAAHOTO IIPH3HABAHE KATO OTYMTAHH 110 CIIPABEAAHBA CTOHHOCT
B reuaabata Han 3aryGata;
® Tesy, KOMTO IPYMaTa OIMPEAEAA KATO HA pPasnoaokeHHe 32 npoasaxba  rpH
TEPBOHAYAAHOTO NPH3HABAHE;
HAH
® Te3H, IPH KOHTO ABPXKATEAAT MOMKE A2 HAMa BBIMOXKHOCT A2 BB3CTAHOBY B 3HAYHTEAHA
CTEIIeH IIAATA CH ITHPBOHAYIAHA HHBECTHINA, ¢ M3KAFOUEHHE Ha CAYYaHTe, IIPH KOHTO
[PMYHHATA € BAOLIABAHE Ha KPEAMTHOTO KAUECTBO H KOMTO €& KAACH(HLIMPAT KaTo Ha
PasITOACKEHHE 32 MPoAaKDa.
Karo xpeautu # B3eMaHua ce KAacHUIMPAT PHHAHCOBH 4KTHBH BB3HHKHAAH OT AHPEKTHO
IPEAOCTABAHE HA CTOKH, YCAYFH, IAPH HAM MAPHYHM €KBABAACHTH/THPIOBCKM B3EMAHWA H
kpeamntn/.
KpeanrrTe u B3eMAHMATA, KOHTO €A ¢ (UHKCHPAH IIAAEXK C& OTYHTAT 110 AMOPTH3UPAHATA HM
CTOMHOCT.
Kpeanture u B3eMaHHATA KOMTO ca Ge3 (DHKCHPAH ITAASK Ce OTYHTAT IO CeGecTOHHOCT.
IIpeanaareHnTe pasxoAM, KOHMTO KACAAT CAGABALM OTYCTHH ITEPHOAM Ce€ IIPEACTABAT KATO
ABAHCOBO MPEBEACHH CYMH Ha AOCTABYMIIM M CE BKAFOYBAT B THPFOBCKHTE B3eMaHH.
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AaHBIU 32 BPh3CTAHOBABAHE

AampupTe 33 BB3CTAHORABAHE HE IIPOM3THYAT OT AOFOBOPHHM B3aHMOOTHOILIEHHA, HE Ce
KAACH(PHIIMPAT B KATeropuuTe (PMHAHCOBH aKTHBH. T'e BKAIOUBAT:

-CyMmuTe Ha PDB3CTAHOBMMHUTE AAQHBIM BBPXY AOXOA2 BBB BPh3ka ¢ obaaraeMaTa
rmevasba/AaHbunaTa 3aryba 3a NEPUOAA M IIAATEHH CYMH 34 TEKYIL M IPEAXOACH ITEPHOA
ITPERHINIABALUM ABAKHMHTE CYMH.

-CyMHTE HAa AaHbYeH KPEANTH 32 Bb3CTAHOBABAHE M IPHXBALLAHE CACA KPad Ha OTYCTHHA
IIEPHOA H ITAATEHHM CYMH 3a TEKYLU, M IIPEAXOAECH ITCPHMOA IPEBMIIABAIIH ABAKHMHTE CYMHM 32
APYTH AAH'BIIH.

Texymure AaHbYHM AKTHBH 32 TEKYIUUA H IMPEAXOAHH ITEPHOAH C€ OLIEHABAT IO CYMATA, KOHTO
ce OuaKRa AA 6bAC BB3CTAHOBEHA OT AAHBYHHTE OPTAHH MPH MPHAATAHE HA AAHBYHH CTABKHM M
AQHBYHM 3AKOHH, ACHICTBAINM HAH OYAKBAHH AQ BAS3AT B CHAA KBM KPAfA Ha OTYCTHHA ITEPHOA.

Marepnasnn sanacn

I'pynara npuaara MCC 2 3a oTuuTaHe HA MATEPHAAHUTE 3aITACH:

MarepraAnu 3amacH ca aKTHBH:

-ABPXaHH 32 ITpoaax6a B OOMIAHHMA XOA HA CTOITAHCKATA AEHHOCT / CTOKH,TPOAYKIINA/ ;
-HAMHPALLY €€ B MPOLIEC HA IIPOM3BOACTBO 34 TaKaBa MPOA2KDa /He3arbPIIEHO IPOH3BOACTBO/;
-MATEePHAAHH 3AIACH, KOMTO C€ M3PAXOABAT B IIPOM3BOACTBEHHA IPOIIEC HAM IIPHM IPEAOCTABAHE
Ha yCAyIH/ MATEPHAAN, CYPOBHHI/

OnenABane Ha MATEPHAAHH 3aTaCH
MaTepraAHHuTE 3aI1aCH C@ OLICHABAT ITO [TO-HHCKATA OT CeBeCTOMHOCTTa MAM HETHATA PeaAusyeMa
CTOMHOCT.
CebecTORHOCTTA Ha MaTePHAAHHTE SAITACH IIPEACTABASBA CYyMaTa OT BCHYKM PAa3XOAM IO
3aKyIIyBAHETO, IPepabOTKATA, KAKTO M ADYTH PasXOAH, HAITPABEHH BBB BPB3KA C AOCTABAHETO MM
AO CETAITHOTO CHCTOAHHE M MECTOIIOAOKEHHME.
PaaxoanTe no 3akyrypaHe HA MATEPHAAHHTE 3AITACH BKAFOYBAT IIOKYITHATA II€HA, BHOCHHTE MHTA
M APYTH HEBB3CTAHOBHMH AAHBIIM, TPAHCIOPTHHTE PA3XOAH M APYTH, KOMTO AMPEKTHO MOraT Ad
ce OTHeCaT KbM MPHAOOHBAHETO Ha CTOKHTE MATEPHAAHTE M YCAYTHTE. TbPrOBCKHMTE OTCTBIIKM
pabaty i Ap. HOAODHH KOMITOHEHTH ce MPUCHAAAT IPM OITPEAEASIHE HA ITOKYIHATA CTOFHOCT.
Pasxoamre 3a npepaloTka BKAFOUBAT IPEKH Pa3XOAM M CHCTEMATHYHO HAYMCASBAHH TOCTOAHHM
M MPOMEHAMBH OBIIM Pa3XxOAM, KOMTO C€ IIPABAT ITPH NpepaborsaHe Ha MaTepHAAMTE B TOTOBA
IIPOAYKLIHA.
[IpoMeHAuBUTE OBIIM PasXoAM Ce Pa3IIPEAEAAT 3a BCAKA IIPOM3BEAEHA CAMHHIA Ha $a3a Ha
PEAAHOTO H3II03BAHE HA IPOHIBOACTBEHUTE MOIIHOCTL.
[TocTrosunnuTe 0BLIM PA3XOAM Ce PasIPeAeAAT KbM ceDecTOHHOCTTA Ha MPOAYKLMATA Ha 6a3a Ha
HOPMAAHHA KAMTALMTET HA ITPOM3BOACTBEHHTE MOIIHOCTH,
KoaugectBoTo 00IIM MOCTOAHHKM Pa3XOAM, KOMTO OTTOBAPHT HA PA3AMKATA MEKAY HOPMAAHMS
KAITALIMTET M AOCTHTHAaTHA KAMALMTET CE ITPH3HABAT 32 Pa3kOAM 3a IICPHOAZ B KOHTO Te
BL3HHKBAT.
Apyrs pasxoAH ce BKAIOUBAT B CeDeCTOMHOCTTZ HA MATEPHAAHHTE 3aIIACH CAMO AOTOAKOBa,
AOKOAKOTO T€ €A HAIPaBCHH RbB BPDL3KA C AOBEKAAHETO HA MATEPHAAHHTC 3aIIACH AO
HACTOAIIOTO MM MECTOITOAOKEHHE U CHCTOAHME.
B orpammuenu cAydan pasxoAm Mo IOA3BaHM, KPEAMTH KOHTO ca ompeacaeHd B8 MCC 23, ce
BKAIOYBAT B CTOMHOCTTA Ha MATEPHAAHHTE 3aI1acH,
Pasxoam KOHTO He ce BKAKOYBAT B CeDeCTOMHOCTTA Ha IIPOM3BEAGHATA IPOAYKLHA H Ce
IPHU3HABAT KATO PA3XOAM 32 ITEPUOAA B KOMHO €2 Bb3HUKHAAH Ca:
-KOAMYECTBA MaTEPHAAH, TPYA M APYTH ITPOU3BOACTBEHH PA3KOAM M3BbH HOPMAAHKTE TPAHUILIY,
-PAIKOAM 32 ChXPAHEHHE B CKAAA.
-AAMHHHCTPATHBHH Pa3XOAH.
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-Pa3XOAM ITO MpoARKOHTE.

CebecrofiHOCT HPH NPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIDH IIPEAOCTABAHETO HA YCAYTH C€ MOA3BAT MATEPHAAHM 3aIIACH, TO Te
ce BKAIOUBAT B cebecroiiHocTa Ha yeayrute, CebecroifHOCTA ce CBCTOM TAGBHO OT PA3XOAMTE 32
TPYA M APYIHTe Pa3XOAM 3a IIEDCOHAA?, 33€T B ITPEAOCTABAHETO HA YCAYIATA, BKAIOYHTEAHO
CAYIKHTEAMTE, M3ITbAHABALUM HAA3OPHA AEHHOCT, M CBHOTBETHATA 44aCT OT ODIIMTE pasxoAM 3a
TAX, TPYADT M ADYTH Pa3XOAH, CBBP3aHM ¢ IIpoAakDbuTe M 0BIIHA AAMMHHCTPATHBEH [TEPCOHAA,
He ce BKAFOYBAT, A Ce IIPU3HABAT 32 PA3XOAHM B ITEPHOAL, B KOMTO €A Bb3HHKHAAH.
IlotpebAaeHHeTO Ha MATEPUAAHH 32ITACH Ce OLIEHBA 110 CPEAHO MPETEerAeHa CTOMHOCT.

OGeseHka Ha MaTEpHAAHH 3aMacH

CebecToifHOCTTa Ha MATEDHAAHHTE 3AI1ACH MOXE AA HE € Bb3CTAHOBHMMA, B CAy4al ue Te ca
MOBPEACHH HMAM €4 LHAOCTHO HAM YACTHYHO MOPAAHO OCTAPEAM, HAM aKO HM4 CITaA B
NpoAaKHATE MM HeHH. Cpliuo Taka ceOecTOMHOCTTA HA MaTepPHAAHHTE 3aITACH MOXe Aa He Obae
BDICTAHOBMMaA, aKO MNPHOAMSHTEAHO OIIPEAGACHHTE pa3KOAM 34  3aBBPIUBAHE HMAHM
HpUOAM3HTEAHO OIIPEACAEHHTE PAa3XOAM, KOHTO IIe GbAAT HATPABEHH 33 OCBINECTBABAHE HA
npoakbaTa, ca ce ypeAmyHan. MatepHasHHTe 3amacH ce HAMAASBAT AO HETHATA PEaAM3yeMa
cTofiHOCcT Ha Basarta Ha oraeanM nosmnpM. IIpu nakon obcrosreactsa obaue mome Aa Opae
HOAXOAALINO AQ Ce TPYITHPAT CXOAHHM MAH CBBbP3aHH ITO3UIIHH.

K:pM BCEKH cA€ABALI IIEPHOA Ce ITPABH HOBA OLIEHKA Ha HETHATA peaAmsyeMa cTtoitHocT. Koraro
JCAOBHSAITA, AOBEAN AO CHIDKABAHE HA MATEPHAAHHTE 3aTIACH IIOA TAXHATa cebecToMHOCT, Bede He
Ca HAAMLIE MAHM KOI'aTO MMa ICHO AOK43aTEACTBO 32 YBEAHYEHHE B HETHATA PEaAH3yeMa CTOMHOCT
3apaAM NPOMAHA B MKOHOMHYECKHTe OGCTOATEACTBA, cyMaTa Ha ODe3lleHKaTa ce BB3CTAHOBABA
Taka, 4e HOBATA GAA2HCOBA CyMa € IO-HUCKATA OT cebecTOMHOCTIA M NpepasrAeAaHaTd HETHA
peaAnsyeMa CTOHHOCT. BB3cTAHOBABAHETO € OIPAHHYEHO A0 CyMaTa H4 DThPBOHAYAAHATA
obe3aleHKa.

OTtnucsane Ha MATCpHAAHH 3alIACH
HPH HpoAam(:')a Ha MaTCpHaAHH 3arracH, Basancosara CyMa HA TE€3M MATCPHAAHM 3aItacH Ce€
IIpH3HABA KATO P23X0A IIpE3 HEDHOAA, npes3 KOMTO CbhOTBETHHAT IIPHUXOA € HpHSHﬁT.

IlpnsnaBaHe Ha NPUXOAM M Pa3X0AM OT MATEPHAAHH 3aIIACH

Cymara Ha Bcsika Obe3lleHKa Ha MATEPHAAHHTE 3aIlaCH A0 HETHATA MM DeaAH3yeMa CTOHHOCT,
KAKTO M BCHYKM 3aIyOM OT MaTePMAAHH 3aIlaCH Ce IIPM3HaBaT KATO PA3XOAM 32 IIEPHMOAA HA
obeslleHKaTa HMAM Ha BB3HHMKBAHeTO Ha 3arydmre, CyMara Ha €BEHTYaAHOTO 0OpaTHO
BL3CTAHOBABAHE HA CTOHHOCITA Ha ODE3LEHKATA HA MATEPHAAHHTE 3allaCH, BBIHHMKHAAR B
PE3YATAT Ha YBEAMHYEHHMETO HA HETHATA PEAAM3IyeMA CTOMHOCT, Ce IIPU3HABA KATO HaMaAABaHE Ha
CyMaTa Ha IIPMSHATHTE PA3XOAH 32 MATEPHAAHM 3aITaCH 1pe3 IIePHOA3, NPe3 KOHTO
BB3CTAHOBABAHETO € BB3HHKHAAO.

Hsakou marepmasnm sanmacu MoraT Aa ©BAAT OTHECEHH 110 CMETKMTE HA APYTH AKTHMBH, KATO
HAIIPMMEDP MATEPHAAHM 32IIACH, KOHTO Ce M3ITOA3BAT KATO KOMIIOHEHT HA Ch3AIACHHTE OT CAMATA
Ipyma cOOCTBEHH MMOTH, ChOpPBXeHHA M oGopyapaHe. MaTepHaAHMTe 3aITacH, OTHECEHH KBbM
APYT aKTHB, Ce IIPH3HABAT 34 PA3XOA B IIPOABAKEHHE TIOAE3HHA KHUBOT HA AKTHBA.

AxTHBHN ABpKaHM 32 npoAaKGa

Kato axrusu abprann 3a mpoaaxba ceraacno MCOO 5 ce kaacndHIpaT HETEKYIIM AKTHBH,
4HATO HaAAHCOBA CTOMHOCT e HbAE PH3CTAHOBEHA ITO-CKOPO YPe3 CABAKA 3a IIPOAAkDa
OTKOAKOTO Ype3 ITPOADAKABALNG YIIOTpeba.

AKTHBHTE ABPXKaHU 32 NTpoAakOa ce OLIEHABAT ITO [TO-HHMCKATa OT HAAaHCOBATA UM CTOHHOCT M

CITPABEAAMBATA MM CTOFTHOCT HAMAAEHA C PAa3XOAUTE 3a ITposakbaTa.
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3ary6a or obesleHka ce IPH3HABA IIPH BCAKO ITBPBOHAYAAHO HAM ITOCAEABAIIO HAMAACHHE HA
CTOMHOCTTA HAa aKTHBH ABPKAHH 32 IpoAaxDa.

Ileyaaba OT HOCAEABAILO YBEAHYEHHME HA CIIPABEAAMBM CTOHHOCTH, HAMAAECHH C Pa3XOAHTE 3a
ITPOAXXOA Ha aKIMBH ABPHAHM 33 Iposwxba ce npusHapa A0 pasMepa Ha oOesleHKaTa Ha
CBHOTBETHHA aKTHB HadyHUcAeHa npeau coraacto MCC36 1 MODOS.

Axo IpymaTa, ce e aHMDKAPAAA C IAAH 32 [poAakDa, BKAroWBall 3ary0a Ha KOHTPOA HaA
ABIIEPHO IIPEANIPHSTHE, KAACHM(HUMPA BCHYKM AKTHBM M I1ACMBH Ha TOBA ABIIEPHO
IIPEATIPHATHE KATO ABPXKAHH 32 NMPOAAkDa, KOraTO €a MOCTHTHATH KPUTEPHUHTE, ONPEACACHH B
MC®Q 5, He3aBHCHMO AZAH IIE 3AABPIKA HEKOHTPOAUPAIIO YYACTHE B CBOETO BHBIIIE ABIIEPHO
HPEATIDHATHE CAEA NPOADKDATA.

CobcrpeH kamTaa
CoGCTBeHHAT KAIIHTAA HA TPYIIATA CE ChCTOH OT:

OcHOBeH KanHTaA

PerscrpupaHms KaliHTAA Ce IPEACTABA 10 HOMHHAAHA CTOHHOCT ChIAACHO ChAeOHO penreHHe 3a
PETHCTPALHA.

Xoaaunr [ToTiina AA e akuHOHepHO APYKECTBO M € 3aAbAXKEHO A2 perucTprpa B T'bprobeknd
PETHCTBP pasMepa Ha OCHOBHMA CH KAITMTAA, KOHTO CAYKH KaTo obesnedeHHe Ha KPEAHTOPHTE.

Pa3xoAn 3a eMHCHHM ¥ H3KYNYBaHE HA aKIIHH

[pu n3saBaHeTO MAH NPHAODHBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHMA KaIMTAA CE TIPABAT
pasAnyHH pazxoal. Te3n pasxoar oOHUAMHO BKAFOUBAT PETHCTPALIMA M APYTH 3AKOHOBH TAKCH,
M3IAGTEHH CyMH HA TIPaBHH, CYETOBOAHH H APYIM IIPO(ECHOHAAHM KOHCYATAHTH M
Ap.0ACEHH. [lpy KanmMTaAOBAa CAGAKA Pa3XOAMTE IO CACAKATA CE€ OTYMTAT CYETOBOAHO KATO
HAM2A€HHE Ha CODCTBEHHA KAITHTaA /HETHO OT BCHYKM CBbP3aHH IIpedpepeHIMH 32 AAHBK BbPXY
AOXOAMTE/ AO CTEIIEHT2, B KOATO €A AOITbAHHTEAHH PasXOAM, NIPAKO CEFbP3aHM € KaIIHTAAOBa
CA€AKA, KOHTO B IIPOTHBEH CAyuaif Guxa OMam m3bernaru. PasxoAdTe IO KAITHTAAOBA CACAKA,
KOATO € M30CTABCHA, CE IIPH3HABAT KATO PA3XOA.

Peszepru

[MpeMuHHM pesepBH - 06pa3yBaHH OT eMHTHpPaHe HA COOCTBEHHM KAITHTAAOBH HHCTPYMEHTH.
O6umy peseppn 0OpasysaT ce OT pasIIpeA€AeHHe Ha nedaaba CHLAACHO HM3HMCKBAHHMATA HA
‘T'bpropckus saxoH Ha PBeArapus i pelreHyaTa Ha cOOCTBEHHIITe HA KATIHTAAA,

Apyrr peseppH - popMHpaT ce IO pelireHHe Ha CODCTBEHHLIHTE Ha KATIHTAAA.

Peseppr oT pessuncAeHHe- POPMHUPAT Ce OT MIPEU3YHCACHHE HA YYIKACCTPAHHM ACFHOCTH.

DUHAHCOB PE3YATAT

HepasnpeaeseHa koM Kpad Ha OTYETHHA IIEPHOA HATPYIIAHA ekdaaba OT IPEAXOAHH IIEPHOAH.
Henoxprra xpm kpas Ha OTYETHUA IICPHOA HATPYIIaHa 3ary6a OT IIPEAXOAHH IIEPHOAM.
INeuwaaBa/3ary6a ot nepuoaa.

TeKylllH W HETEKYIIH NACHBU

ITacus ce knacHpMITMpa KATO TEKYIL, KOTaTO OTTOBAPA HA HAKOHM OT CAGAHHTE KPHTEPHH!
*  OYAKBA AA JPEAH ITACHEA B CBOA HOPMAAEH OINEPATHBEH LIMKEA;
* ALK IACHBA IIPEAMMHO C LIEA ThpPIYBAHE;
®  IACHBLT CACABA A2 OBAE YPEACH B PAMKHTE Ha ABAHAAECET MECELIA CACA Kpad Ha
OTYETHHA TIEPHOA;
HAH
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¢  rpymara HAMA OE3yCAOBHO IPAaBO A2 OTCPOUBA YPEKAAHETO HA NACUBA 34 TIEPHUOA Hail-
MAAKO ABAHAAECET MECEIA CAEA KPaf Ha OTYETHHA ITEPHOA.
[TaceB ce KaacHpMIMPA KATO HETEKYIN AKO He OTTOBAPA HA KPHTEPHHTE 34 KAACH(HIIMpaHe
KATO TEKYILI.
ITackp ce kaacudumpa KaTO TEKYI, KOTATO CAGABA AA C€ YPEAM B DAMKUTE Ha ABAHAACCET
MecCeTIa OT Kpas Ha OTYETHHA IIEPHOA, AOPH aKO:
® [IbPBOHAYAAHMAT CPOK € DA 32 IIEPHOA ITO-ABABT OT ABAHAAECET MECEIIA;
® CACA KpaA Ha OTYETHMA IIEPHOA M IPcAM (DHMHAHCOBHAT OTYET A2 € OAODpeH 32
MyOAHKyBAHE € CKAFOYEHO CIIOpasyMeHHe 32 pe(PHHAHCHDPAHE MAH 334 HOB ITOTACHTEACH
MAAH Ha AbATOCPOYHa Ba3sa.

PuHAHCOBM MACHBH
I'pynaTa mpuaara MCC32 u MCC39 npu orumTane Ha hHHAHCOBH ITACHBH.
DHHAHCOB MMACHB € BCEKH ITACHB KOHTO € :
¢ AOTOBOPHO 3aABAMKEHHE:
- Ad CE MPEAOCTABAT ITADMYHH CPEACTBA HMAM APYr (PMHAHCOB AKTHB HAa APYTO
TIPEAIPHATHE;
HAH
- Ad Ce pasMeHAT (PMHAHCOBH AKTHUBH HAM (DHHAHCOBM MACHBH C ADYTO NPEAIDHATHE TIPH
JCAOBHA, KOUTO Ca MOTEHITHAAHO HeOAATOIIPUATHM 32 TPYIIATA;
HAH
® AOroBop, KOHTO LIe GbAe HAM MOKe A2 Obae YPEAeH B HHCTPYMEHTH Ha cODCTBEHHA KAIUTAA
Ha TPyIIaTa U €:
- HEAepUBATHB, 331 KOHTO TIPyMmaTa € HMAH MOXe A2 ObA€ 3aAbAXKEHA Ad TIPEAOCTABH
MPOMEHAHB OpOit MHCTPYMEHTH Ha CODCTBEHHA CH KAITHT4A;
HAM
- AEpHBATHB, KOUTO Ule OBAe MAM MOMe Aa ObAe ypeAeH upes pasMaHa Ha (hHKCHpaHa
CyM4 [TAPMYHH CPCACTBA HAM APYT (DHHAHCOB AKTHB 32 (huKCHpaH OPOit MHCTPYMEHTH Ha
cODCTBEHMA KATIMTAA HA TPYHATA. 32 TasH NEA MHCTPYMEHTHTE HAa CODCTBCHHA KaITMTaA
HA IPymatTa He BKAIOYBAT Bb3BDBUIAEMH (PHHAHCOBM HHCTPYMEHTH, KAACH(MHIMPAHH
KATO MHCTPYMEHTH Ha COOCTBEHHA KAITMTAA, KOHTO HAAATAT HA IPYIIATA 3AABAXKCHHETO Al
IPEAOCTABH Ha ADYTA CTPaHa MPOITOPIHMOHAACH AAA OT HETHHTE aKTUBH HA IPYIIATA CAMO
MPH AHKBHARALMA, HAH MHCTPYMEHTH, KOHTO €a AOTOBOPH 32 OBACLIO MOAYYaBAHE HAH
MPEAOCTABAHE HA HHCTPYMEHTH HA cODCTBEHHA KAMHTAA HA IPYHaTa.

PuHAHCBATE HHCTPYMEHTH - MACHBM C€ KAACHM(DHMITUPAT B CACAHHTE KATCI'OPUH CBIAACHO
msucksanuara Ha MCC 39;
*  QuUHAHCOBH NACHBH, OTYHTAHH IO CIIP2BEAAMBA CTOHHOCT B nedasbata nan 3arybara:
- KAACHPHIIMPAHN KATO ABPIKaH 32 ThPIYBAHE
- MpH ITbPBOHAYAAHOTO MY HpPH3HABAHE C€ OIIPEACAl OT TPYIaTa 3a OTYHTaHE II0
CITPAaBEAAMBA CTOMHOCT B redaabara man 3arybara
¢ QDMHAHCOBY MACHBH, OTYHTAHH 1O AMOPTH3MPAHA CTOAHOCT
PUHAHCOBH IMACHBMA C€ NPH3HABAT B KOHCOAMAMPAHHA OTHYET 32 (DMHAHCOBOTO CBCTOMHIE,
KOTATO [PYMATA CTAHE CTPaHA MO AOTOBOPHHTE YCAOBHA Ha MHCTPYMEHTA.
[Ipm mepBOHaYaAroTO NMpU3HaBaHe (PHHAHCOBUTE MACHBH CC OTYHTAT II0 CHPABCAAHBATA MM
CTOMHOCT, IAIOC B CAy4ai Ha (PUHAHCOBH ITACHBH, KOHTO HE CE€ OTHHTAT I10 CIIPABEAAMBA
CTOMHOCT B meyasbaTa MAM 3arybaTa, PasXOAMTE IO CAEAKATd, KOMTO Ce OTHACAT IIPAKO KbM
NPHUAOCOHBAHETO MAM M3AABAHETO HA (DHMHAHCOBHA MACHB.
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ITocaeapaina oneHka Ha (PHHAHCOBH ITACHBH
e [lo cripabeasnsa cToHHOCT
-(hMHAHCOBH ACHBH, OTYHTAHH I10 CIIPaBEAAMBA CTOHHOCT B reuaafaTa MAn 3ary6ara;
C U3KAFOYGHHME Ha IIACHBUTE - ACPHBATHBH, KOHTO ¢a OOBBP3aHH ¢ HEKOTHpaH
HHCTPYMEHT Ha CODCTBEHHS KAIIMTAA M TPAOBA Ad CE€ YPEAAT UPE3 IIPEXBLPAAHETO HA
HEKOTHPAH HHCTPYMEHT Ha COBCTBEHHA KATIMTAA, YHATO CIIPABEAAHBA CTOHHOCT HE MOXe
Ad C& OIIEHH HﬁAC}HAHO, KOHTO Ce OQTYHTAT ITO IIeHA HA HPHAOSPIBH.HC',
e [lo aMoprH3HpaHa CTONMHOCT ¢ HM3IIOA3BAHETO HA METOAA HA eEeKTHBHUA AHMXBEH

MPOLIEHT

-BCHYKH OCTAHAAM (DHHAHCOBH IIACHBHM

ITeyaaGu 1 3ary6H oT (PHHAHCOBH ITACHBH C€ NMPH3IHABAT
e [lewanbu u 3arybum OT HPHHAHCOBM IIACHBH, KAACH(HIIMPAaHH KATO OTHHTAHH IO
CIIPABEAAMBA CTOMHOCT B IedaAabaTa MAH 3arybara, ce NPH3HABAT B OTYETA 33 AOXOAHTE;
¢ [leuaaBara uan 3arybaTa OT (PHMHAHCOBM ITACMBH KOHTO C€ OTYHTAT IIO AMOPTH3MpPaHA
CTOHHOCT C& IPH3HABA B OTYETA 334 AOXOAMTE, KOTATO (DHHAHCOBMA ITACHB C€ OTIMCBA M
Ypea NpoLeca Ha aMOPTH3HpAHE;
I'pyniara oTrmcea (PMHAHCOB ITACHB /HAM YaCT OT (DHHAHCOBHA IACHB/, KOMATO TOH € ITOTACeH -
T.e. KOTATO 3aABAKEHHETO, OIIPEAEACHO B ACTOBOPA, € OTITAAHAAQ, AHYAHPAHO HAM CPOKBT My €
HM3TEKDbA.
[lpu otnncpane Ha (PHHAHCOB IMACHB PA3AHKATA MEXAY DaAaHCOBATa CTOHHOCT Ha (PHUHAHCOB
HACHB /HMAHM Ha 4YacT OT (PMHAHCOB ITACHB/, KOMTO € IIPEKPATEH MAM IPEXBbPAEH HA TpeTa
CTpaHa, W TAATEHOTO BB3HATPALKACHHE, BKAFOUHTEAHO IPEXBbPACHHTE H HOETH HEHAPHUYHH
AKTHBH M [IACHBH, C€ IIPH3HABA B OTYETA 32 AOXOAMTE.

THpProBckH M ADYTH 3aABAMKCHHUA M KPEAHTH

KpeauTy, TProscki ¥ Apyr# 3aAbAKEHHA €A (DMHAHCOBH IACHBH Bb3HHKHAAH OT AHMPEKTHO
TIOAYYABABE HA CTOKH, YCAYTH, ITADH MAM HapH‘:{HH CKBHBAACHTH OT KPECAMTODH.

CACA IIbPBOHAYAAHOTO IIpH3HaBaHC KPCAPITHTC H TBPIrOBCKHTE 3aABAMEHMATA, KOMTO Ca Hes
hUKCHPAH ITAAEK C& OTYMTAT 11O OLICHEHATA ITPH NIPHAODHBAHETO MM CTOMHOCT.

Kpeaurure ¥ 3aAbAKeHHATA, KOHTO ca ¢ (PUKCUPAH ITAAEK C€ OTYMTAT IO aMOPTH3MPAHATA HM
CTOHMHOCT.

AaBYHHE 3aABAKECHNA

TexymmTe AAHBYHHN 3aABAKEHHSA Ha IPYIIATA He ITIPOM3THYAT OT AOTOBOPHH B3AHMMOOTHOLIEHHA
Y He Ce KAACH]UIMPAT KATO (DMHAHCOBH ITACHBH. T'e BRAFOUBAT:

-TexyIIHMAT AaHbK BEPXY AOXOAZ 32 TEKYLIMS H IIPEAXOAHH TIEPHOAM CE IIPHU3HABA KATO IIACHB AO
CTEIIEHTA, AC KOATO HE € ITAATEH.

-TexyIm 3aAbAKEHUA 32 AAHBIL CBIAACHO APYTH AAHBYHM 3aKOHH.

Texymmre AAHBYHH ITACHBH 33 TEKYLIMA M IPEAXOAHH MEPHOAN CE€ OLIEHABAT I10 CYMaTa, KOATO
ce ouaKpa A2 ObAE IAATEHA Ha AAHBYHHTE OPTAHH [IPH IIPHMAATAHE HA AAHBYHH CTABKH M AAHBY-
HH 3aKOHH, ACHCTBALIM KbM KPAA Ha OTYETHHA [1EPHOA,

BespbiMesAHn CPeACTBA MPEAOCTABEHH OT ABPIKaBaTa

Bespbsmesann cpeacTpa npeAocTaBeHH OT AbpxaBara cbraacno MCC20 ca nomorn or
ABPKABATA / TIPABHTEACTBOTO, ABPKABHATE AT€HIWMH M ApP. IIOAODHH OPTaHH, KOMTO MOTAT A2
BbAAT MECTHM, HAIIOHAAHH HAH MEXAYHAPOAHH/ IOA (hOpMAaTa Ha TIPeXBBbPAAHE HA pecypcu
KbM TIpPyIlaTa B 3aMAHA Ha MHHAAO HAH ODBAEINC CbOTBETCTBHE C ONPEACACHH YCAOBHA IO
OTHOINIEHHE Ha OTIEPATHBHHTE ACHHOCTH Ha ITPYIIaTa. Te H3KAIOUBAT (hOPMH Ha TIPaBHTEACTBEHA
MOMOLL, KOHTO HE MOTaT B PAMKHTE HAa PasyMHOTO AA OBAAT OCTOMHOCTEHHM H CAEAKH C
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AbpAKaBaTa, KOHTO HC MOTaT Aa 6"bAaT pasrpammcmi OT HOPMAAHHTE TBPrOBCKH CACAKH Ha
rpymara.

BCSB’]:SMCSAHH CPCACTBA, CBBP3aHH C aAKTHBH, Ca GCBB'I:BM&BAHH CPEACTBA TIDCAOCTABCHH OT
ADbpiKapaTa, YHETO OCHOBHO YCAOBHE €, Y€ TPyIIaTa, OTFOBapHLL[ﬂ HA YCAOBHATA 34 ITOAYYABAHCTO
HM CACABA A4 3AKYIIH, Cb3AAAC HAM ITO APYT HAYHH A4 HPHAOGPIC A’I:AI'OTpaI:IHH AKTHBH,

BGSB'I:SMCSAHH CPEACTBA CBBpP3aHH C ITPHXOAH, C4 663B’1::3M€3AHH CPCACTBA NIPEAOCTaBCHH OT
ADPHKABATA, paBAH‘-IHPI OT OHE3HN CBLP3AHH C AKTHBH.

BCBB’I)SMCE:AHH CPCACTBQ. TIPEAOCTABEHH OT ABPMABATA CC IMPEACTABAT KATO TIPHXOAM 32 SBACHLH
NMEPHOAH, KOHTO Ce HPHSHaBaT Ha IIPHXOA CHCTEMATHYHO H PALHOHAAHO 324 CPOKA Ha ITOAE3HHA
HHBOT Ha aAKTHBA.

BesppaMesaHn cpeAcTBa IIPEAOCTABEHH OT ABPXKABaTa, CBLPAHH C IPHXOAH ce IPEACTABAT KAaTO
IPHXOAM 332 ODACIIM NEPHOAM, KOHTO C€ IIPH3HABAT Ha IPHMXOA B MOMEHTA, B KOHTO c€
TIPH3HABAT DAIXOAMTE 32 NOKPHBAHETO HA KOMTO C4 ITOAYYEHH.

IMencuoHHH H ApPYrH 3aABAMKEHHA KBM IEPCOHAAA MO CONHAAHOTO M TPYAOBO
3aKOHOAATEACTBO

32ABAMEHHMA KBM TIEPCOHAA BKAIOYBAT 3aABAKCHHA Ha TPyIATa IO ITOBOA HA MHHAA TPYA
ITOAOKCH OT HA€THA ITCPCOHAA W CBOTBCTHHTE OCHTYPHTEAHH BHOCKH, KOHTO CE& H3HCKBAT OT
3AKOHOAATCACTBOTO,

TpyAoBHTE M OCHTYPUTEAHH OTHOLIEHHMA C PabOTHHLIHMTE M CAYKHTEAWTE CE OCHOBABAT Ha
pasmopeabure Ha Koaekca Ha Tpyaa M Ha pasriopeabHTe Ha AEHCTBYBAILIOTO OCHTYPHTEAHO
3aKOHOAATEACTBO.

OcHoBHO 3AADLAKECHHUC HA paGOTOAaTeM € Aa HSB’bmea SAADAXHTCAHO OCHTIYDABAHE HA HACTHA
IIepCOHAA 32 TIEHCHOHHOTO, 3APaBHO H CpeLLI,y 663Pﬂ60TPIL[2. OCHIypPABAHC.

Pasmcpm‘e Ha OCHIYPHUTCAHHTE BHOCKH €€ YTRBPHAABAT CBC 3iKOH. Brockure ce paSHPCACMT
MCHKAY PaGOTOAﬂTCM H OCHTYPEHOTO AHIIC B CBOTHOLLUCHHC, KOETO CE NPOMEHA €HETOAHO H €
OITPEAEAEHO C OCHTYPHTCAHHA KOACKC,

Ocpen 3AADAKHATCAROTO  ABPKAaBHO 06U.ICCTBCH O OCHIypABaHE CBILUCCTBYBAT 3aKOHOBO
Ch3AAAE€HH BB3MOMXKXHOCTH 34 AOITBAHHTCAHO AOGPOBOAHO TIEHCHOHHO H 3APAaBHO OCHTypABaHE B

AoBpoBoAeH dOHA.
KM rpynata HAMa CB3AAAEH H (DYHKLIMOHHMPALLL HACTEH AOCOPOBOACH OCHIYPHTEACH POHA.

CHTYPHTEAHHTE M IICHCHOHHH CXEMH /ITAAHO MPHAAIAHH OT TPy KAYEeCTBOTO H H
Ocury AaHOBe/, T IPyITaTa B T a
paboroaarea, ce OCHOBaBaT Ha O'BATAPCKOTO 3aKOHOAATEACTBO H €A IPEABAPHTEAHO TRBPAO
onpeaeAeHH /AepHHUpPaHH/ .

Kpatkocpo4HuTe AOXOAHM 32 IlepcOHaAa /M3MckyeMmu B pamkuTe Ha 12 Mecema cAeA Kpas Ha
IIEPHOAR, B KOHTO ICPCOHAABT € ITOAOXKHA TPYA 32 TAX/ ce MPH3HABAT KATO PA3XOA B OTHETA 32
AOXOAMTE, B KOHTO € MOAOKEH TPYABT 32 TAX M KATO TEKYILO 3aAbAKEHHE /CACA MPUCTIAAAHE Ha
BCHYKH [TAATCHH Bede CYMH M ITOoAArainy ce yapekkn/. K'eM kpasg Ha OT4eTHHA [epHOA TpyITaTa
MPaBY ONEHKZ Ha OYAKBAHHTE DAIXOAH 10 HATPYIBAIIMTE C€ KOMIIEHCHPYEMH OTIYCKH, KOATO e
OYaKBa Ad ObAC HM3MAATEHA KATO PE3YATAT OT HEM3IOA3BAHOTO ITPAaBO HA HATPYMNaH OTHycK. B
OLEHKATa Ce BKATOYBAT PAa3XOAHMTE 34 CAMHTE BL3HATPAKACHMA H PAIXOAHTE 32 3aABAKHTEAHOTO
oOIIECTBEHO OCHTYPABAHE, KOMTO pabOTOAATEAAT ADAMXM BBPXY TE3HM CYMH.

CovraacHo Koackca Ha Tpyaa paboOTOAATEAAT € 3aABAMEH Al HM3MAAINA Ha TIEPCOHAAA IIPH
HACTBITBAHE Ha IIEHCHOHHA Bb3pacT obesllieTeHne, KOETO B 3aBMCHMOCT OT TPYAOBHA CTaX B
TPYIIaTaA MOXe A2 Bapupa MeKAY 2 u 6 OpyTHM MecedHH pabOTHM 3aIIAATH KBM AaTa1a Ha
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MpeKpaTABaHe HA TPYAOBOTO NIPaBOOTHOINeHHe. [lo CBOMTE XapakTepHCTHKM Te3H CXeMH
MPEACTABAABAT ITARHOBE C AePHHHPAHH AOXOAH.

OHPCAEAHHeTO HA paamepa HAa TC3H 32ABAKCHHA CC H3IPBPIIIBA Ha Ba3aTa Ha am‘roepcxa OITCHKA
HA CETAIIHATA MM CTOHHOCT KbM AZTATA HA OTYCTA,

ITpoensun
[IpoBusumTe ca 3aABAKEHHA ¢ HECOMPEACAEHA CPOYHOCT HAH CyMa.
[Ipopisuu ce NMpH3HABAT [TO MOBOA HA KOHCTPYKTMBHH H IIPABHH 33AbAXKEHHA BbIHHKHAAH B
PE3yATAT HA MHHAAH CBOMTHA CbrAaacHO HauckBanusta Ha MCC 37.
[IpaBHO 32ABAKEHHE € 32AbAXKEHHE, KOETO IIPOU3AH3A OT:
®  AOTrOBOp /CITOpPEA HErOBHUTE H3PHYHH KAAY3H M 110 Moapasbupane/;
®  3aKOHOAATEACTBO,
HAH
®  APYTO AEHCTBHE HA 32KOHZ.
KOHCTDYKTHBHO 323ABAMECHHE € 3aADAXEHHE, KOETO IIPOM3AHM3a OT ACHCTBHATA HA IDPYmNaTa,
KOTATO:
®* ma 0asara Ha YCTAHOBEHA TEHAGHIIMA HA IIPEAXOAHA MPAaKTHKA, NyOAMKyPAHH
MOAMTHKH MAM AOCTATBYHO CHELH(PHYHO TEKYINO TEbPACHHE IPYHATA € IMOKA3aAA Ha
APYTH CTPAHH, Ye € TOTOBA AA IPUEME OIIPEAEACHH OTTOBOPHOCTH;
H
® KATO PE3yATAT IPYNATa Ch3AABA § APYTHTE CTPAHM OIMPEACAEHO OYAKBAHE, 4e ILE
HM3ITbAHH TE3H OTTOBOPHOCTH.

IlpoBu3na ce NpusHaBa TOraBa, KOraTo:
® IpyIaTa MM HACTOAIXO 3AABANKEHHE ([IPABHO HAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAH ChOHTHS,
®* M2 BEPOATHOCT 32 IIOTAcABaHE HA 3aABAKEHHETO Ad ObAt HEODXOAMM IIOTOK
pecypcH, ChbABPKAII MKOHOMHYECKH ITOA3H;
u
*  Moxe Aa ObAE HANPABEHA HAALXKAHA OLIEHKA HA CTOMHOCTTA Ha 3AABAXKECHHETO.
AKo Te3u ycAOBHA He Ca H3ITbAHEHH, IPOBH3HA HE Ce IIPH3HABA.
Ilposusuure ce mpmsHaBar Mo HaH-A00paTa NMpUDAHIMTEAHA OlIEHKA HA PBKOBOACTBOTO Ha
IPYIIaTa KbM Kpas HA OTHYETHHA [IEPHOA 32 PASXOAHTE, HeODXOAMMH 32 yPexAAHE HA HACTOALLIOTO
IAABAKEHHE.
IlprsHaTHTe CyM¥M Ha IIPOBH3HH CE HPEPAITAGKAAT KBM BCEKH KPaH Ha OTYETeH IIEPHOA M ce
MPEU3TUCAABAT C IIeA C€ OTPA3H Haf-A0DpaTa TEKyIIIA OLIEHKA.

ITacuen ABp>kanm 3a upopaxba MCPO 5

Coraacuo mpxeannara Ha MC®O5 rpymara kaaCHpHIHpPa KATO [TACHBH ABPXAHH 33 IIPoAaDa,
ITACHBY BKAFOYCHH B IPYIIa 3a M3BaxAaHe oT yrotpeba. Ilacusure ce oneHasaT B ChOTBETCTBHE C
napckaHmaTa Ha MCOPQO5,

OTcpoveHM AAHBYHH AKTHBH H I1ACHBH

OTcpodeHHTe AAHBYHM AKTHBH M IJACHBH C€ NIPHHABAT 33 BPEMCHHH PasAHKM MOKAY AAHBYHATA
OCHOBA HA AKTHBHTE U [1ACHBUTE H TAXHATA H2AAHCOBA CTOMHOCT KbM KPas Ha OTYETHHA IIEPHOA.
OTcpoueH AAHBYEH IMACHB C¢ MPH3HABA 3a BCUYKH ABAKHMH B OBACIIM IIEPHOAM CYMH Ha
AAHBIIM CBBbP3aHH C 0DAATAEMH BPEMEHHH PA3AHKH.
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OTcpoucH AaHBYEH 4KTHB Ce IIPU3HABA 32 BB3CTAHOBMMMTE B ODBACIIM IIEPHOAM CYMH Ha
AAHDUHM CBLP3aHM C IIPUCIIAAAILH CE BPEMEHHH PA3AMKM, IIPEHOC HA HEM3IIOA3BAHM AAHBYHH
3aryOn M KPEAHMTH AO CTEIIeHTa, AO KOATO € BEPOATHO Aa CbIIeCTBYBa obAaraeMa Iewasfa, cpermy
KOATO A2 MOTAT A4 CE M3IIOA3BAT.

KvM xpas Ha Bceky OTHETEH IIEPHOA TPYIIATA NPEPAITAEKAL HENPHIHATUTE OTCPOYEHH AAHBYHH
aktuBy. ['pynara Mpu3Hapa HENPH3HATUTE B MPEAXOAEH IIEPHOA OTCPOYEHH AAHBYHH AKTHBH AO
CTEICHTA, A0 KOATO Ce € IMOABHMAZ BEPOATHOCT ObAemiara obiaraeMa nedasba aa mo3soassa
Bb3CTAHOBABAHETO HA OTCPOUEH AAHDYEH AKTHB.

BasancopaTa CTOMHOCT Ha OTCPOYEHHTE AAHBYHU AKTHBH CE NIPEPA3TAEKAA KbM BCEKM KPai Ha
OTHeTeH ITepHOA. I'pyrrara Hamannsa HGaAaHCOBATA CTOMHOCT HA OTCPOYEHHUTE AAHDLYHH AKTHBH
AO CTEITEHTA, AO KOATO Beye He € BEPOATHO A2 ObAC peaAMsmpana AOCTAThbYHa 0DAAraeMa Ieyaa-
Ba, KOATO A2 TIO3BOAfBA A2 CE OIIOA3OTBOPH ITOA3ATa OT YACT MAH IIEAMA OTCPOYEH AAHBYEH
AKTHB,

Besko rakoBa HaMaAeHHe Ce ITPOABABA OOPATHO AO CTEITEHTa, AO KOATO € CTAHAAC BEPOATHO Al CE
peaAu3Hpa AocTaThuHA ObAaraema revaaba.

OTcpoyeHHTe AZHbYHH AKTHBHM M ITACHBH C€ OLCHABAT ITO AAHBLYHHUTE CTABKH, KOHTO €& O4AKBA
Aa ObAAT B CHAR 33 IICPHOAR, B KOHTO AKTHBBT CE PEAAH3UDA HAM ITACHBDBT CE ypcAH/ MOTACH Bb3
OCHOBA HA AAHDBYHUTE CTABKM /M AAHBYHM 3AKOHH/ , ACHICTBAIIM HAH OYaKBAHM A2 BAA3AT B CHAA
KbM Kpasg Ha OTYETHHA ITEPHOA.

OTcpoueHHTE AAHBIM Ce NPH3HABAT KATO IIPUXOA MAH PA3XOA H Ce BKAKOYBAT B ITedanbaTa HAM
3arybaTa 3a IEPHOAR, OCBEH AO CTENEHT4, AC KOATO AAHBLKLT BB3HMKBA OT OMEPAIMA HAM
cBOMTHE, KOETO € IPH3HATO IIPEe3 CBINHA HMAM pasAMYeH IIEPHOA AMPEKTHO B cobcrseHMs
KAIIMTAA.

ITeuas6a uam 3aryGa 3a mepuoaa

I'pynara npusHaBa BCHYKM €AECMEHTH Ha IIPHXOAMTE M Pa3XOAMTE IIpe3 ITEpHOAa B ITevanbaTa
uAH 3arybaTa, ocseH axko aaaeH MCQDO ne mamckea HAM paspernasa APyTo.

Hakou MCPO omnpeaeasaT obcToATeACTBa, IIPH KOKUTO TPYITATA [IPH3HABA KOHKPETHU IO3MIIHH
M3BbH Iedanbara Mau sarybara npes TekymuAa nepuoA. Apyrm MCPO  msmcksat man
PaspelrapaT KOMIIOHEHTHTE Ha ADYT BCEODXBATEH AOXOA, KOHTO OTTOBAPAT Ha AePHHHIIMATA Ha
ObmuTe TOAOKEHNA 32 IPUXOAH M Pa3XOAH, Ad ODAAT M3KAIOUEHH OT MedaabaTa HAHM 3arydara.

Pasxoau

I'pymata oTyHTa TEKYILO PasxOAHMTE 33 ACHHOCTTA ITO MKOHOMHYECKH EAEMEHTU M CAEA TOoBa
OTHacA 10 (PYHKIMOHAAHO IpeAHasHadYeHHe C IteA hOpMMpAHE pasMepa Ha PasXOAHTe MO
HAIIPABAEHHA K AEHHOCTH.

Pasxoad ce IMpH3HABAT, KOTaTO Bb3HMKHE HAMaAe€HHe Ha ODbACHIHTE MKOHOMMYECKH H3TOAM,
CBDP3aHM € HAMZAEHHE Ha aKTHB MAH YBEAMUYEHHe Ha ITACHB, KOETO MOME A2 DbAe OIleHeHO
HAASKAHO.

[IpuspapaHeTo Ha pa3sxOAHTE 32 TEKYIIMA ITEPHOA Ce M3BBPINBA TOTaBa, KOTaTo Ce HAYMCAABAT
CBHOTBETCTBAIIMTE HM [IPHXOAH.

Koraro MKoHOMMYeCKHTE M3TOAM CE OYAKBA Ad Bb3HMKHA Npe3 HAKOAKO OTHETHH IEPHOAR K
BYb3KATA HA Pa3sXOAHTE ¢ ITPHXOAUTE MOME A4 ObAC OIIPEAEAEHL CAMO HaH-0DLIO MAHM KOCBEHO,
Pa3sXOAMTe ce NPH3HABAT Ha ©a3aTa Ha IIPOLEAYPHM 32 CHCIEMATHYHO M PAaIIHOHAAHO
pasmpeAeAeHHe.

Pasxoa ce npusHaBa He3abaBHO B OTYETA 32 AOXOAMTE, KOTATO PasXOALT He Ch3AaBa Obaera
HMKOHOMMYECKA H3TOAZ MAHM KOTATO M AO CTEIIEHTA, A0 KOATO ObACIaTa HKOHOMHYECKA H3TOAL He
OTroBapsA Ha U3HCKBAHMATA HAM MPECTAHE A2 OTrOBAPA HAa M3HCKBAHMATA 32 MPH3HABAHE HA AKTHB
B KOHCOAMAMPAHHA OTHeT 32 PHHAHCOBOTO CHCTOAHME.

PasxoanTe ce oTYMTAT HA MPHHIIMIIA Ha TEKYLIO HaYHcAnBaHe. OIeHABAT Ce ITO CIIPABEAANBATA

CTOHHOCT HA MAATEHOTO MAM IIPEACTOALILO 34 MAALIALe.
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IIprxoau
lpuxoas e OpyreH MOTOK OT HMKOHOMHYECKH ITOA3M Npe3 IEePHOAZ, CBb3AZAECH B XOAA Ha
obryaiiHaTa ACHHOCT Ha TPYIIATA, KOT4TO TE€3H ITOTOLH BOAAT AO YBEAMUYaBAHE HA CODCTBeHHA
KAITMTAA, PASAMYHH OT YBCAMYEHHATA, CBbP3AHH C BHOCKHTE HA AKIHOHEPHTE
I'pynaTa oT4mTa TEKYIIO NIPUXOAMTE OT OGHYAMHATA ACHHOCT 110 BHAOBE ACHHOCTH.
IlpuxoAHTE C& OLIEHABAT IO CHPABEAAMBATA CTOHHOCT Ha ITOAYYCHOTO HMAH ITOAACKAIIOTO 32
MOAYJYABAHE ITAALLAHE HAHM BB3HATPLKACHUE,
lIpH3HapaHeTO Ha MPHXOAMTE Ce M3BBPIUBA MPH CIIA3BAHE HA TIPHETATA CYETOBOAHA IOAMTHKA
32 CAGAHUTE BHAOBE IIPHKOAM:
IIprxoABT oT npoasaxbaTa HA CTOKH M HPOAVKIHA ce IIPH3Ha3a, KOTaTo ca OMAM H3ITbAHEHH
BCHYKH CAEABAIIIH YCAOBHA:
® TpymaTa e IIPeXBbPAMAZ Ha KYITyBaya ChINECTBEHH PHCKOBE H IIOA3HM OT COOCTBEHOCTTA
BDBPXYy CTOKHUTE H ITPOAYKIIHATA,
® IpymaTa He 3aMa3sa IIPOABANKABAILO JYaCTHE B JIPABAGHHETO HAa CTOKHTE M
MIPOAYKIIHATA, AOKOAKOTO TO OOHMKHOBEHO ce CBBP3Ba CbC cobcTBEHOCTTAa, HHTO
edbeTHBEH KOHTPOA HAA IIPOAABAHMTE CTOKH H MPOAYKIIES;
® CyMaTa Ha MPHXOAA MOXE HAAGKAHO A2 HbAe OLleHeHa,
® BEPOATHO € HKOHOMHYECKHTE ITOA3H, CBBP3AHH CDC CACAKATA, AQ CE ITOAYYAT OT TPYIAT;
H
. Hﬂ.l'[pﬂ.BCHPITC paaonH HAH TC3H, KOHUTO IIIC 6’bAaT HaﬂpﬂBCHH BB Bp'b3Ka CbC CACAKATA,
MOTAT HAAEKAHO A2 OBAAT OLIEHEHH;
[IprxoaBT OT HpopaxBa HAa YCAYTH Ce IIPH3HABA KOTATO PE3YATATHT OT EAHA CACAKA MOME A2 C€
OLIEHH HAASKAHO, IPHXOABT, CBbP3aH ChC CACAKATA, TPsAOBA A4 CE NPH3HABA B 3aBHCHMOCT OT
€Tana Ha 3aBbPIEHOCT HA CACAKATA KbM KPas HA IIEPHOAA. PE3JATATHT OT €AHA CAEAKA MOMKE Ad
ce OLICHH HaACKAHO, KOTATO €A M3ITbAHEHH BCHYKH CACABANIH YCAOBHIA
® CyMaTa Ha [IPHXOA2 MOXKE A2 DbAe HAAGKAHO OIIEHEHA ;
® BEPOATHO TPYIIATA i€ HMA HKOHOMIYECKH IIOA3H, CBBP3AHU CbC CAEGAKATA;
® cTara Ha 3aBBPIUCHOCT Ha CAGAKATA KbM KPas HA OTYETHHA ITEPHOA MOMKE HAAGKAHO A2
ce OLIEHH;
H
®  DPAa3sxXOAMTe, HANPABEHH TI0 CAEAKATA, KAKTO H PA3XOAUTE 32 3aBBPIUBAHE HA CACAKATA
MOXeE HAASKAHO Aa DBbAAT OLleHEHH,
MeXAHHHATE H aBaHCOBUTE NMAALIAHHA, HAIIPABEHH OT KAMEHTHTe, ODHKHOBEHO HE OTpa3saBaT
HM3BDBPIUCHHUTE YCATIL
HPHXOAH OT AMXBH, B'bBHaI‘pa}KACHHH 3a npaBa I AHBHACHTH, CC HPHBH‘E{B’&T, KOTaTO!
* € BB3MOXKHO rpynaTa Ad UMA HKOHOMHYECKH ITOA3H, CB'bpSaHH ChC CAECAKATA,
H
® CyMaTa Ha MMPHXOAHMTE MOXe HAIAGKAHO Aa ObAe OLleHeHa.
IIpuxoamrre ce MPH3HABAT, KAKTO CAEABA:
® AMXBATA CE MPH3HABA I10 METOAA HA e¢>emmHaTa AHXBa ceraacuo MCC39,
® BDIHATPAMACHHATA 32 IpaBa ce INPH3HABAT, Ha $a33a HA CYCTOBOAHMA IIPHHIMI Ha
Ha9HCAABAHE ChIAACHO ChABPXXAHHMETO HA CHOTBETHOTO CIIOPa3yMeHHE,;
® AMBHAGHTHTE CE MPH3HABAT, KOTATO C& YCTAHOBH IPaBOTO 34 ITOAYYABAHETO MM,
Hemaarena Amxsa HartpymaHa Impean 1puAOOHBAHETO HA AMXBOHOCHA HHBECTHLIMA -
TIOCAEABAAKTE AMXBEHH ITOCTBITACHHS CE Pa3TIPEAEAAT MEXKAY ITEPHOAA ITPEAH ITPHACOHMBaHETO 1
TO3HU cAaeA IpHaobusanero. CaMo HaCTTa cAeA IPHAODHBAHETO e IPH3HABA 32 IIPHXOA.
AMBHAECHTH IIO KRITHTAAOBH LICHHM KHIDKA ODABEHH OT nedasbHTE TipeaH IpHAODMBaHeTO Ce
MPHU3HABAT B IleyaAbaTa MAM 3arybaTa IIpH YCTAHOBABAHC HA [IPABOTO AA TOAYYH AMBHUACHT,
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HE32BHCHMO OT TOBA A2AH AMBHAEHTHTE Ce OTHACAT 3a Neqaabi peaAHsHpaHa IPEAM HAM CAEA
NpHAODHBaHeTO.

BoanarpakaennaTa 3a npasa ce HAYMCAABAT CHIAACHO YCAOBHATA HA CHOTBETHOTO CIOPa3yMeHHe
¥ OOHKHOBEHO Ce NIPH3HABAT HAa Ta3d OCHOBA, OCBEH 4KO C OTAeA pasropeAbure Ha
CIIOPa3syMEHHETO € ITO-TIOAXOAAINO IIPHXOABT Ad C€ IIPM3HABA HA APYIa CHMCTEMHA HMAH
paunoHaAHa Basa,

ITpHXOABT ce NpH3HABA CAMO KOTaTO MMa BEPOATHOCT IPYIlaTa Ad ITOAYYH HKOHOMHYCCKH
MOA3H, CBBP3aHM ChC CACAKATA.

KoraTo pb3HMKHE HECHIYPHOCT OKOAO CbOHPAaHETO HA CyMa, KOATO Bede € BKAIOYEHA B IIPHXOAR,
HechOMpaeMaTa cyMa MAM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYe HE € BEPOATHO, CE
TIPH3HABA 33 PA3XO0A, 4 He 33 KOPEKIIHMA HA CyMAaTa Ha ITbPBOHAYAAHO IPH3HATHSA MPHXOA.
Ipuxoasrre oT HaeMu /oneparuBeH AM3HHT/ ce NPH3HABAT Ha BpeMeBa 0a3a 3a cpoka Ha
AOTOBOPA.

Herna neuaatia ga axmus

sumcAeHaTa OcHOBHATa HeTHA Ieyaaba Ha axiys, CbOTBETCTBa Ha medaAbaTta HaM 3arybara,
MOAACKAIIM HA  Pa3[PEACACHHE MEXKAY IPHTEKATEAMTE Ha OOMKHOBEHM AKIHMH Ha
MPEATTPHATHETO MAMKA, KAKTO M, 4KO € ITPEACTABECHA TaKaBa MHDOPMALIMA - CbOTBETCTBAIIA Ha
neyaabara MAM saryBaTa, IPOMSTHYALIHM OT IPOABAKABAILHM ACHHOCTH, KOHTO ITOAAEKAT Ha
PAasIIPEACACHHE MEXKAY Te3H AKIHMOHCPH.

OcHoBHaT2 HeTHA ITedaAba Ha aKUMA Ce H3UHCANBA, KATO Ce PASACAH Hedaabata mau 3aryDara 3a
[EPHOA, TOAACKAINA HA PA3[PEACACHHME MEKAY NPHTOKATEAHTE Ha ODHKHOBEHM aKIHH
(YHCAMTEA) HA CPCAHOITPETErACHHS OPOM HAa ABPKAHHTE ODHKHOBEHH aKIIHH 33 IICPHOAA
(3HaMenaTea).

OneparuBHH CErMEHTH

I'pymara He orTumTa AeHHOCTTa M IO cerMeHTH, 1o cMucbaa Ha MCPO 8 Oneparnsrm
cermMeHTH. I'pynata dbyHKIHOHMpa B eAMH OM3HEC CEKTOP, A IMPOM3BEKAAHHMTE OT HEA OCHOBHH
MPOAYKTH H YCAYTH Ca CBBP3aHH HPOAYKTH, IPOM3BEXKAAHH HA PA3AMYHH €TAITH HA UHTErPUpaHa
aeiiHocT. IlponsseaeHnre B ['pynaTa NpOAYKTH NMPEACTABAABAT 3HAYMTCAEH AAA OT BAATAHHTE
OCHOBHM MATepHAAH IO CTPOHTCAHHM AOTOBOpH. PHCKOBETe M BB3BPDBINAEMOCTTA, CBhP3aHH C
HNPHXOANTE H PASXOAHTE OT AeiHOCTHTe Ha I'pyrarta He Duxa MOTAH A2 OBAAT pasrpaHHYEHH.
AefiHoctrte Ha I'pynmara dbyHkupoHHpamm B Apyr#t reorpachcknr 00AacTH ca He3HAYHMTEAHH
CHIPAMO AGHHOCTTA B OCHOBHATA reorpadpcka 0oDAACT B KOATO OI¢pHpa TPYITATA.

PunancoBy PHCKOBE

Kpeauren puck

PuckeT ue crpaHa no CbHHaHCOBPI HHCTPYMEHH - AKTHBM Ha IpPyIraTa HAMA Al YCHCC Ad HU3ITAATH
3AABAKCHHCTO CH H IIE HpHYHHH Ci:)I/IHaHCOBa SZIYGH. Ha rpyna'm

AuKBUAEH pHCK
PPICK'bT, e rpynaTa oie cpem;He TPYAHOCTH npH H3ITBAHCHHCTO HA 32ADBAKCHHA, CBBP3aHH C

¢pHHAHCOBH NACHBH.

ITasapen puck
PHckbT, de cnpaBeAAMBATA CTOMHOCT HAM OBACINHTE NAPHYHM NOTOUM Ha (HHAHCOBHA

HMHCTPYMEHT II¢ BAPHPaT IOPAAM NPOMEHH B Ma3apHMTE HeHH [la3apHHAT PHCK ce ChCTOH OT
TPH BHAA PHCK:
* DBaayTen puck
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Pucker, 4e cropaBeaAmBaTa CTOHHOCT HAM ObAelNHTE INAPHYHHM MOTOLM Ha (DHHAHCOBHA
HHCTPYMEHT LIe BAPHPAT IIOPAAH IIPOMeHH B 0OMEHHHTE KypCoBe.

* Awuxpen pHck
Prcker, 4e CIpaBeAAMBATA CTOHHOCT MAH ObACHIMTE HAPHYHM [OTOUM HAa (DHHAHCOB
MHCTPYMEHT II1e BAPHPAT IOPAAH TPOMEHH B IIA3aPHUTE AMXBEHH ITPOLECHTH.

¢ Apyr eHoBH pHCK
PHckpr, 4Ye CIpaBeAAHMBATA CTOMHOCT HMAM ObAeIHTE ITAPMYHHM ITOTOLM Ha (PHHAHCOBUA
MHCTPYMEHT I1le BAPUPAT IIOPaAH HPOMEHH B IA3aPHHUTE LEHH /PasAMYHU OT Te3H, Pb3HUKBAIIH
OT AMXBEH PHCK HAM BAAYTEH PUCK/, HE32BHCHMO OT TOBA AAAM T€3H IIPOMEHM €A NIPUYHHEHH OT
dakTopy, cnenH@HYHH 32 OTACAHHA (DHHAHCOR MHCTPYMEHT HAHM HErOBHS €MHTCHT, MAM OT
aKTOPH, BAMAEIIH BBPXY BCHYKH ITOAOGHH (PHHAHCOBH HHCTPYMEHTH, TbPTYBAHH HA I1a3apa.

IloAnTHKaT2 HA PBKOBOACTBOTO 32 LIAAOCTHO YIPABACHHE HA PHUCKOBETE € CHCPEAOTOUYEHR U M2
33 [I€A A2 HAMAAM €BEHTYAAHHTE HeDAATOIIPHATHY eDEKTH BLPXY (DHHAHCOBUA PE3YATAT.

Edexrn or npoMennTe B 0OMEHHNTE KypcoBe

(DyHKIIHOHAAHATA BAAYTA Ha I'PYIIaTa € OBLATAPCKMAT AeB.

Baayrara Ha mpeacTaBsAHe Ha (PHHAHCOBHUTE OTYeTH ¢ OBATAPCKI AeB.

TouHoCTTA HA YHMCAATA BBB (PUHAHCOBHMA OTYET € XMAAAM ObATapCKH AcBa.

YyKACCTPAHHA BAAYTA € BCAKA BAAYTA PA3AMYHA OT (PYHKLMOHAAHATA BAAYTA Ha TPYIIATA.
CaeAKHTE B YPKAECTPAHHA BAAYTA C€ BIIMCBAT TbPBOHAYAAHO BbB (PYHKIIHOHAAHA BAAYTA, KATO
KbM CYMAaTa Ha YYHACCTPAHHATA BAAYTA CE NPHAAra IeHTPAAHHA Kypc Ha Bobarapcxa Hapoama
Banka /BHB/ 3a choTBeTHaTa BaAyTa, KBM AATATA HA CACAKATA,

Kypcosure pasAuke, BBIHHKBAIUM IPU  JPGKAAHE HA DAPHYHH IO3MIMM HAH TIpH
HOPEU3YHCAABAHE HA TAPHYHUTE MTO3HIINM HA TPYITATA IO KyPCOBE, PASAMYHY OT TE3H, IIPH KOHTO
ca GHAM NIPEM3YMCAEHM NPH ITBPROHAYAAHOTO [IPH3HABAHE ITPE3 IIEPHOAA HAH B ITPEAXOAHU
PUHAHCOBH OTHETH, ce MPH3IHABaT KaTo Iewasba wmam 3aryba 3a mepuoaa, B koffTo ca
PB3HMKHAAM, C HAKOH H3KArOYeHHA cbraacHo MCC 21 wa KypcosuTe pasAMKH, BPb3HHKBALLM 110
AAACHA TTAPHYHA ITO3HIHA, KOATO IIO ChIMHOCTTA CH MPEACTABAABA MACT OT HETHA MHBCCTHLIMA Ha
OTHUTAIIA CE CTOMAHCKA CAMHHIIA B YYKACCTPAHHA ACHHOCT .

KoraTo mapuvHa mMO3HMIIMA BB3HMKBA B PE3YATAT HA4 CACAKA C YYKAEGCTPAHHA BAAYTA H HMa
IIPOMAHA B OOMEHHHA KYPC MEKAY AATATA HA CACAKATA M AATATA HA YPEXKAAHETO, € IIOABSBA
KypcoBa pasamka. KoraTo caeakata Gbae ypeAeHa B PAMKHTE HA CBIIMA OTYETEH [IEPHOA, IIpe3
KOHTO ¢ BB3HMKHAAA, IIAAATA KYPCOBA PAa3AHMKA €¢ ITPM3HABA ITPE3 AAACHHA NepnoA. Ho xorato
caeakaTa GbAe YPEACHA NpE3 CAEABAIl OTYETEH IEPHOA, KYPCOBaTa Pa3AMKA, ITPH3HATA ITPE3
BEEKH OT MEKAMHHHTE TEPHOAHM AO AATATA HA YPEKAAHETO, C€ ONPEACAA OT NPOMAHATA Ha
o6MEHHHTE KYPCOBE ITpe3 BCEKH IEPHOA.

Korato meuanba mam sary6a or HemapuvHA ITO3MLMA € OTpaseHa AMPEKTHO B cobcrBeHMA
KAIIKTAA, BCEKH OOMEHEH KOMIIOHEHT OT TasH nedasba mam saryfa ce mpusHara B ApPyT
pceoOxpateH Aoxoa. Korato mewaaba mam 3aryba or1 Hemapuw¥HA NO3HUHA € OTpaseHa B
rrevanBara HAM 3arybata, Bcek 0oOMEHEH KOMITOHEHT OT Taau rievwasba uam saryba ce mpusHapa
kaTo newaaba nau 3ary6a.

Koraro onpeacaenn MCPO mancksar HAKOM MeyasbH MAH 3aryOH OT aKTHBHM AQ C€ OTPa3fBAT
AHMPEKTHO B COOCTBEHMA KAIIWTAA M KOTATO TAKBR AKTHB CC OUCHABA B YPKACCTPAHHA BAaAyTa,
MCC 21 usuckBa mpeolleHeHaTa CTOHHOCT A2 ObAC IpPEM3YMCAEHA, M3ITOA3BANKH Kypca KbM
AAT4TA HA ONPEAEASHE HA CTOMHOCTTA, B PE3YATAT HA KOETO Ce [IOAYYaBA KYPCOBA Pa3AMKA, KOATO
CBINO ce IPU3HARA B APYT BceoBXBaTeH AOXOA.

I'pymata mpasy npeolieHKa Ha [TO3MIIMH B YYIKACCTPAHHA BAAYTA KBM KPAA Ha OTYETHHA IIEPHOA
M TEKYILO NTPE3 OTUCTHHA IEPHOA.

Ilosummure B yypKaecTpaHHa paayTa KbM 31 Ackemspn 2011 roamna ca omeneHm B HACTOAIIMA
(PHHAHCOR OTYET 10 3aKAIOUMTEAHMS Kype Ha BHE.
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CrueTOBOAHM IPEANOAGHKEHNA M IPMGAMIMTEAHM CYETOBOAHH IPENEHKH

B pesyATaT HAa HECHTYPHOCTTA, NPHCBILA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT (DMHAHCOBHTE
OTYETH HE IIOAAEKAT HA TIPEIM3HA OIEHKA, a4 C€aMO HAa MNPUOAH3SHTEAHZ OLICHKA.
[TpubAH3HTEAHUTE OLEHKH €€ OLEHABAT Bb3 OCHOBA Ha HAH-AKTYAAHATA HAAMYHA M HAACKAHA
HHPOPMAILHA,

HMsmoAssanero Ha pasyMHH HOpUDAM3NTEAHM OLEHKH IIPEACTABASIBA OCHOBEH CACMEHT B
H3TOTBAHETO HA (PMHAHCOBHTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEPHOCT. [lpuaaranero ma
MexayHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYMTAHE M3HMCKBA OT PLKOBOACTBOTO A2 IIPHAOKH
HAKOM CYETOBOAHH ITPEAITOAOKEHHA H NPHUOAH3MTEAHH CUETOBOAHH IIPELICHKH IIPH H3TOTBAHE
Ha (DHHAHCOBHTE OTYECTH M IIPH ONPEACASHE Ha CTOHHOCTTA Ha HAKOM OT AKTHBHTE, [IACHBHTE,
LPMXOAMTE M Pa3XOAWTe. BCHYKH Te Ce M3BDLPIIBAT HA OCHOBRTA HA HaM-A0DpaTa IpeLieHKa,
KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpafd Ha OTYETHHA IEPMOA. AEHCTBHTEAHHTE
pe3yATaTH GHMXa MOTAH AA CE PA3AHYABAT OT IIPEACTABEHHTE PBB (VMHAHCOBHTE OTYETH

Aaaena npubAH3IMTEAHA OLCHKA IOAACKHM HA IIPEPASTACHKAAHE, AKO HACTBIIAT [IPOMEHH B
OBCTOATEACTBATA, HA KOMTO Ce OCHOBABA, HAHM B PE3YATAT OT ITOAyHEHA HOBA MHGQOPMALMA HAN
AOITBAHHTEAHO HaTpynaH onwT. [Ipepasraexaatero Ha IPHOAMAHTEAHATA OLICHKA He CE CEhP3Ba
€ IPEAXOAHH IIEPHOAH K HE IIPEACTABAABA KOPEKIA Ha TPEIIKA,

Beaka npomsna B npuaaraHata $asa 3a OLEHABAHE Ce TPETHPA KATO NPOMAHA B CYETOBOAHATA
HOAMTHEKA, 4 HE B CHETOBOAHATA IIPUDAH3HTEAHA OLEHKA.

Koraro e TpyAHO Aa ce HAIIPaBH PAaSTPAHMYEHHUE MEXAY IIPOMAHA B CUCTOBOAHATA [IOAMTHKA M
IPOMHHA B CYETOBOAHATA NPMOAM3HTEAHA OIEHKA, IIPOMAHATA Ce IIPHEMA KaTO MPOMAHA Ha
CHETOBOAHATA IPUOAH3ZHTEAHA OIEHKA.

EdexrsT OT npoMaHATa B CUETOBOAHZ NMPHMOAM3MTEAHZ OLlCHKA, C& ITPH3HABA ITCPCIIEKTHBHO
Ype3s BKAIOYBAHETO My B newasbaTa HAM 3arybarta 3a IIEPHOAA Ha IIPOMAHATA , AKO [IPOMAHATA
3CAI2 CAMO TO3H IICPHOA MAHM ITEPHOA2 HA IIPOMAHATA M ODBACIUM ITEPHOAM, 4KO IPOMAHATA
3aCATA ¥ ABATA.

AOTOAKOBa, AOKOAKOTO ITPOMAHATA B CHETOBOAHATA IIPHOAH3MTEAHA OIIEHKA BOAH AO ITPOMEHH B
AKTHBHTE M IIACUBHTE, HAH CC OTHACA AO KOMITOHEHT OT KiIlUTAAZ, TA Ce IIPU3HABa Upe3
KOPHTHpaHe Ha 6aAaHCOBATA CTOMHOCT Ha CBBP3aHHA 4KTHB, ITACHB HAM KOMIOHEHT OT KaITHTAA2
B [IEPHOAR Ha IIPOMSHATA.

I'penmxn
I'perrket 0T MHHAA IIEPHOA Ca IMPOIYCKA MAH HETOYHO INPEACTABAHE Ha PUHAHCOBHTE OTYCTH HA
TPyNaTa 334 CAHH HAHM II0OBeYe MHHAAH OTYETHH IIEPHOAH IPOMSTHYALLM OT HEH3MOA3BAHE HAM
HEMPaBUAHO M3MOA3BAHE HA HAACKAHA MH(MOPMALHA, KOATO:
® ¢ OMA2 HAAMYHA KbM MOMEHTA, B KONTO PHHAHCOBHTE OTYCTH 34 TE3H MTEPHOAH ca bHAH
oa0DpeHn 3a MyOAMKyBaHe;

® ¢ MOXEAO , IPHITOAATAHETO HA PAa3YMHH YCHAHA, A2 DbA€ TIOAYYEHA M B3€TA MPEABHA TIPH
H3TOTBAHETO U IIPEACTABAHETO HA T€3H (PUHAHCOBH OTYETH;

Tesu rpemxy BKAFOYBAT epEKTHTE OT MATCMATHYECKH TIPEIUKM, TPEINKH IIPH MPHAATAHE Ha
CHETOBOAHA ITOAMTHKA, HEAOTACHAIHE MAH HETOYHO NPEACTABAHE Ha (PAKTH H M3MaMH.
I'pemxp mo emucbaa #a MCC 8 Morat A2 BL3HHKHAT BBB BPB3KA ¢ IPH3HABAHETO, OLEHABAHETO,
MIPEACTABAHETO HMAH  ONOBECTABAHETO HA  KOMIOHEHTH OT (DHHAHCOBHTE  OTYCTH.
[ToTeHumaAHMTE TPEINKM 32 TEKJIUMA IIEPHOA, OTKPHTH B CBIUMA, C& KOPHTHPAT ITPEAM
(PUHAHCOBHTE OTHETH A4 Ce OAOODAT 3a mybaukysade. Borpexu ToBa, TpEINKH ITOHAKOra Ce
OTKPHBAT B ITOCAEABALLL IIEPHOA M TE3H IPEILUKH OT IMPEAXOAHH IIEPHOAH C€ KOPHTHPAT.
I'pyrraTa KOpHTHpa CbC 32AHA AaTa CBLICCTBEHHTE TPEIUKM OT IIPEAXOAHH IIEPHOAM B ITbPBHA
(PHHAHCOB OTUET, OAODPEH 32 IYDAMKYBAHE CACA KATO €4 OTKPHTH Hpe3:
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*  IIPEH3YHCAABAHE HA CPABHHTEAHUTE CYMH 32 ITPEACTABEHUH IIPEAXOAEH IEPHOA, B KOHTO
€ BB3HUKHAAA [PEITIKa;
HAH
* B CAyYall, Ye IpemkaTa € Bb3HMKHaAA IPeAM HaH-PaHHO TNPEACTABEHHA ITIPEAXOAEH
[IEPHOA, IIPEM3YMHCASBAHE HA HAYAAHOTO CAaAAO HA AKTHBHTE, IIACHBHTE M KAIIMTaAa 32
TO3H [IEPHOA.
I'peirka OT ITPEAXOAEH IIEPHMOA Ce KOPHTHPA ITOCPEACTBOM ITPEM3YHCAABAHE C oOpaTHa cHAa,
OCBEH aKO € IIPAKTHYECKH HEIIPHMAOXKHMO A2 CE ONPEACAM HAKOH OT crienuHIHUTE edhekTH 3a
MEPHOA2 HAH KYMYA2THBHHA e(DEKT OT TA3H IPENIKa,

PuHAHCORH HHCTPYMEHTH

DUHAHCOB HMHCTPYMEHT € BCEKH AOIOBOD, KOHTO ITOPAKAA (DHMHAHCOB AKTHB 332 AAAEHO
HPEeATIpHATHE H (DHHAHCOB ACHB MAH KAIIMTAAOB MHCTPYMEHT, 32 APYTO HpeanpHaTHe. | pymara
npusHapa (HUHAHCOB aKTHMB HAM (pHHAHCOB macHs B DaAanca, KOraTo crapa CTpaHa [Io
AOTOBOPHHTE YCAOBHA Ha (PMHAHCOB HHCTPYMEHT.

OHHANCOBHUTE AKTHUBH M ITACHBY C€ KAACHHIHMPAT cbraacuo msucksanuata Ha MCC 39.

CRBp3aHH AHIIA H CACAKH MEIKAY TAX

I'pynara crraspa pasnopeabure Ha MCC 24 npu onpeasessHe ¥ OINOBECTHBAHE HA CBBLP3AHMTE
AMIIA.

CAeAKA MEXKAY CBDP3aHHM AHIA € IIPEXBBPAJHE Ha PECYPCH, JCAYTH HMAM 33ABANKEHHA MEKAY
CBBP3aHK AHIa Ge3 3HAYEHMe HA TOBA, ARAM C€ [IPHAATA HSKAKBA LIEHA,

Awnsunr

Ceraacho MCC 17 am3uHTrOB AOTOBOp ce KaacHpHIIMPA KaTo (PHHAHCOB AM3HHT, aKO
HPEXBBPAA 10 CBHINECTBO BCHYKH PHUCKOBE M M3rOAH OT cOOCTBEHOCTTA BBPXY aKTHBA. AM3HHTOB
AOTOBOP Ce KAACH(PHUHPA KATO OINEPATHBEH AH3MHI, AKO He IIPEXBBPAH [0 CBUIECTBO BCHYKH
PHCKOBE M HM3TOAH OT CODCTBEHOCTTA BBPXY AKTHBA.

Ilpnsnapade W orTunMTaHe Ha (PHMHAHCOB AH3HHIOB AOCTOBOP IO KOHMTO TIpymnara e
AM3HHI'OIIOAYJATCA

B HauaaoTO Ha AMBHHIOBHA CPOK (PMHAHCOBHAT AH3HMHT C€ IPH3HABA KaTO AKTHB M IACHB B
HaraHca ¢ pasMep, KOMTO B HAYAAOTO HAa AU3HMHIOBHS CPOK € PaBeH Ha CAPABEAAHBATA CTOHHOCT
HA HAETHAT aKTMB HWAH, AKO € TO-HHMCBK — IO HACTOAINATA CTOMHOCT HAa MHHHMAAHHTE
AMSHHTOBH HAAINAHHA, BCAKA €AHO OT KOHTO € OIPEAEACHO B HAYAAOTO HA AH3HHIOBHA AOTOBOP.
AHCKOHTOBHAT IPOIIEHT, KOHTO C& M3II0A3BA IPH HM3YHCAABAHE HA HACTOALUATA CTOMHOCT Ha
MHHHMAAHHTE AW3MHTOBH TAAIIAHHS € AHXBEHUAT ITPOILIEHT, 3AA0KEH B AU3HHTOBHA AOTOBOP,
AOKOAKOTO TO IPaKTHYeCKH MOMe Aa ObAe OITpeAeAeH; aKO TOBA € HEBB3IMOXKHO — H3IIOA3Ba Ce
AM(DCPEHIIMAAHHAT ~ AMXBEH IIPOLEHT IO  3aABAKEHHETO  HAa  AH3HMHTOIOAYYATEAA.
[TbppoHaYaAHMTe IPEKH Pa3XOAM, H3BBPLUEHHM OT AHM3HMHTOIOAYYATEAA, C€ LPUOABAT KbM
CyMaTa, IPHU3HATA KaTO AKTHB.

MpupMasHuTe AH3MHIOBH IIAAINAHHA C€ PAa3NPEACAAT MeXAY (DHHAHCOBHA pasxoA H
HAMAAEHHETO Ha HEIIAATEHOTO 3apbaxeHHe. PHHAHCOBHAT PasXoA ce PasIIPEAEAA IO MEPHOAN
332 CPOKA HAa AHM3MHTOBMA AQTOBOP, TaKa Y€ Aa Ce IOAYYM MOCTOAHEH MEPHOAMYEH AHXBEH
TIPOLIEHT TIO OCTATBYHOTO CAAAO HA 3aABAKEHHETO. YCAOBHHTC HAEMH C€ HAYHCAABAT KATO
Pa3xoA 3a IEPHOAHTE, B KOUTO ca OHANM H3BBPILIEHH.

AMOpPTH3AIIMOHHATA TOAHMTHKA IO OTHOINEHHE Ha aMOPTU3YEMHTe HAETH AKTHBH ce Chobpasssa
C Ta3H IT0 OTHOIIEHHME Ha CODCTBEHHTE aMOPTH3yeMM aKTHBH, a IPH3HATAT2 aMOPTH3aIluA Ce
H3uMCcAABa Ha Oasara, ompeaesena B MCC peraaMeHTHpPAIIM ChbOTBETHHA BHA AKTHB. AKO HE €
CUTYPHO B TOAfMA CTelleH, Ye TPymara Iie IpHAODHe COOCTBEHOCT A0 Kpag HAa CPOKa Ha
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AM3MHTOBHA AOIOBOP, aKTHBBT H3LIAAC C& AMOPTH3HPA IPe3 ITO-KPATKHA OT ABATA CPOKA — CPOKa
H2 AM3HMHTOBHA AOTOBOP MAM IIOA€3HHA )KHBOT HA aKTHBA.

IIpnsnaBade M OTYMTAHE HA ONEPATHBEH AH3HHIOB AOTOBOP IO KOMTO Ipymara €
ANSHHTOIIOAYYATEA

AM3MHTOBHTE IAALIAHMA 110 OIICPATHBEH AM3HMHI Ce IIPH3HABAT KATO PA3XOA B OTYETa 32
AOXOAHMTE MO AMHEHHHA METOA 34 LEAHMA CPOK HA AHM3ZHHTOBHA AOTOBOD, OCBEH aKO APYTA
cHcTeMHa 0aza He e NPEACTABUTCAHA 32 BPEMETO, IIpe3 KOETO IPYMATA H3IIOA3BA H3TOAMTE HA
HAETHA AKTHE.

IIpusnasaHe M OTYATAHE HA (PUMHAHCOB AM3HHILOB AOIOBOp IO KOHTO TIPymara e
AM3HHTOAATEA

I'pynarta npusHaBa aKTHBHTE, ABPHAHH 110 CHA2T2 Ha (PHHAHCOR AH3HMHI, B CBOMTE OTYETH M TH
IIPEACTaBA KATO B3€MaHe, YHATO CYMa ¢ PaBHA HA HETHATA MHBECTHLIMA B AMZUHTOBHA AOTOBOD.
[Toarexamoro Ha noAy4apaHe AM3HHIOBO ITAALIAHE CE DPA3rAEKAA  KATO T[IOracfisaHe Ha
TAaBHMUA H (PHHAHCOB AOXOA.

IpuanapaneTo Ha PMHAHCOBHMA AOXOA CE€ OCHOBABA HA MOAEA, OTPa3fBAIIl [IOCTOAHHA HOPMA Ha
BB3BPBIUIAEMOCT 32 IIEPHOAHTE BbPXY HETHATA HHBECTHMLIMA HA AMBHHIOAATEAA, CBBP3aHA C
bHHAHCOBHA AM3HHT.

[puxoasT oT mpoAaxbara, IPHU3HAT B HAY4AOTO Ha CPOK4 Ha (DUHAHCOBHA AM3HHI OT
AM3HHTOAATEAT , IPEACTABANBA CIIPABEAAMBATA CTOHHOCT Ha AKIMBA HAHM aKO TH € MO-HHCKa —
HACTOSIUATA CTOMHOCT HA MUHHMAAHHTE AHM3MHTOBHM IAAUIAHMA, HI3UMCAEHM IIPH I1a3apeH
amxpeH npoueHT. CebecToHHOCTTa Ha npoaaxbaTa B Ha9aAOTO Ha CPOKA HA AH3HMHTOBHA
AOTOBOp e cebecTodHOCTTa HMAM OaAaHcoBaTa CTOMHOCT, 2aKO C€a Pa3AMYHM, Ha HAa€TaTa
cobCTBEHOCT, HAMAAEHA CBC HACTOAIIATA CTOMHOCT HA HETAPAaHTHPAHATA OCTAThYHA CTOHHOCT.
Ilpusnapane M OTYMTAHE HA ONEPATHBEH AW3SHHIOB AOIOBOP IO KOMTO Tpymara e
AW3HHIOAATEA

AKTHBHTE, ABPHAHH 34 OTAABaHe IO OTIEPaTHBHM AH3MHTOBH AOTOBODH CE€ IIDEACTABAT B
OTYETHTE, B CHOTBETCTBUE CBC ChIIIHOCTTA Ha aKTHBA.

HaeMHMAT A0X0A OT ONepaTHBHY AH3MHIOBH AOTOBOPH CE IPH3HABA KAaTO AOXOA I10 AMHEHHHA
METOA 32 CPOKA Ha AM3MHTOBHA AOTOBOP, OCBEH aKO APYTa CHcTeMHa 0a3a OTpasfBa MO-TOYHO
BPEMEBHA MOAEA, IIPH UHMETO M3TIOA3BAHE € HAMAACHA H3BAEUEHATA [TOA3A OT HAETHA AKTHB.
PasxoAnTe, BKAFOUHTEAHO aMOPTH3aLHATA, M3BBPLICHH BBB BPb3KA C FeHEPHPAHETO Ha AOXOAR
OT AM3HHI, C€ IPH3HaBaT 3a Pa3xoA. HaemHMAT A0x0A ce Mpu3sHaBa 33 AOXOA MO AMHEHHHA
METOA 32 IIeAMA CPOK Ha AM3HHTOBUA AOTOBOD, AOPH aKO ITOCTBLIIACHMATA HE CE IIOAYIaBAT Ha
TaaM $asa, OCBEH AKO APYra cMcreMHa Dasa OTpasfiBa I10-TOYHO BPEMEBHMA MOAEA, IIPH YHETO
M3IITOA3BAHE € HAMAAEHA H3BACYEHATA TI0A32 OT HAECTHA AKTHB,

HauaAnuTe 1pexst pa3xoAH, H3PBPIIEHH OT IPYHaTa BbB BPB3Ki C AOTOBAPAHETO H YPEXAAHETO
Ha OIEpaTHBEH AMBHMHT ce rpubapsar Kbm DaAaHCOBATZ CymMa H4 HACTHA AKTHB M CE NPH3HABAT
KATO pPa3sXOA Mpe3 IEAHMA CPOK Ha AH3HHTOBHMA AOrOBOP Hi CBIIOTO OCHOBAHHE KAKTO
AM3HHTOBHA TIPIXOA,

AMOPTH3AIIMATA HA aMOPTH3YEMHTE HAETH aKTHBM CE M3BBPINBA HA 0asa, COTBETCTRAINA Ha
AMOPTH3ALIHOHHATA [IOAMTHKA, PB3TIPHETA 32 TOAODHHM aKTHBH, 4 AMOPTH3ALMHTE CE& H3YHUCAABAT
Ha GasaTa, mocovena B MCC peraaMeHTHPAIIH OTYHTAHETO HA CBOTBETHHA BHA AKTHB.

Aorosopu 3a crponTeAcTBO

Cobraacso KPMC®O 15 ompeseAdHEeTO A2AM AZAEHO CIIOPA3YMEHHE 33 CTPOMTEACTBO Ha
HEABIDKHM MMOT niormaaa B obxsata Ha MCC 11 wanm MCC 18 sapmcm oT ycaoBHATA Ha
CTIOPa3yMEHMETO M BCHYKM MPHAPYKABAIIH IO PakTH M 06cTosreacTBa. ONpeaeAAHETO H3HCKBA
NpPeLICHKA ITO OTHOIIIEHHE Ha BCAKO CITOPasyMeHHe.

CriopasyMeHne 3a CTPOHTEACTRO Ha HEABIDKHM HMOT, B KOETO KYMYBadukTeé HMAT CaMo
OTPaHHYCHA BB3MOKHOCT A2 BAHAAT HA IIPOEKTA HA HEABIDKHMHA HMOT, HAPHMeD Aa uabepar

IIDOEKT H3MEXAY HAKOAKC BAPHAHTA, pﬂ.3pa60T€HH OT TpylIaTa, HAM A2 HAIIPapAT C€aMo
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MHHHMAAHH [TDOMEHH B OCHOBHHA IIPOEKT, € CITOPAIYMEHHE 32 TPOARkDa Ha CTOkM B 06XBaTa Ha
MCC 18.
Crropasymeride 3a cTpomTeACTBO romnasanio B 06xeata Ha MCC 18 ce kaacudrumpa kato:
¢ CriopasyMenne 3a IIPEAOCTABAHE Ha YCAYTH, AKO OT TPYIIAT4 He Ce H3HCKBA A2

MPHAODHBA M AOCTABA CTPOHTEAHH MATEPHAAH.
B Takbe caywait, ako ca uampAHenu kputepuute na MCC 18, nmpuxoanTe ce npHsHapaT Ha
GazaTa Ha eTarma HA 3aBbPIIEHOCT HA CAEAKATA, KATO CE IIPHAATA METOABT Ha IIPOIEHTA Ha
sasbpmrenocT. Maucksanmara Ha MCC 11 ca 0610 IpHACKHMH KbM ITPH3HABAHETO HA IIPHXOAH
¥ CEBP3AHHMTE PAIXOAM 34 TaKaBa cAcAKa cpraacHo MCC 18,

¢ CropasyMeHune 3a IMPoAaKOa Ha CTOKH, aKO OT TPYHATA Ce M3HCKBA Aa IIPEAOCTaBA

YCAYTH H CTPOMTEAHH MaTEPHAAM, 32 A2 M3ITBAHH CBOETO AOTOBOPHO 33ABAKEHHE 32

ITPEAOCTABAHE HA HEABIDKMM MMOT Ha KyIIyBada.
IIpuaarane Ha KpHTEepHITE 32 IPH3HABAHE HA IIPHXOAM OT IPOAmKDA Ha CTOKM.
- I'pymaTta MoXe Aa IIPeXBbPAH BBPXY KYITyBA4a KOHTPOAA M 3HAMHTCAHHTE PHCKOBE H ITOA3H OT
CODCTBEHOCTTA HAA HE3aBDLPIICHOTO IPOHIBOACTBO B TEKYILOTO My CBhCTOAHHE B ITPOIECA HA
CTpoMTEACTBOTO. B TakbB cAyuad, ako BCHYKM KPHTEDHH 3a TNPH3HABAHE Ha IIPHKOAH OT
npoaaxba Ha ctoxn of MCC 18 ce HM3ITbAHABAT HEIPEKBLCHATO B IIPOIIECa HA CTPOMTEACTBOTO,
TpyllaTa IpH3HaBa NMPHXOAMTEe Ha £a3aTa HA erala Ha 3aBBPIICHOCT, KATO IIPHAATA METOAA Ha
mpotieHTa na 3apbpiuenoct. Masmckpanmsra Ha MCC 11 ca obmo NpHAOMUMH KbM
NPH3HABAHETO HA IIPHXOAH M CBBP3AHHTE PA3XOAH 32 TAKABA CACAKA.
- I'pyriaTa MOXe Aa IIpEXBLPAH BBPXY KyITyBaya KOHTPOAA H 3HZYHTEAHHTE PHCKOBE M ITOA3H OT
COBCTBEHOCTTA HA HEABMKHUMIUA MMOT H3LAAC HABEAHDX /HAIID. IIPH 3aBBPIUBAHE, 110 BpeMe Ha
HAH CAeA AocTaBkaTa/. B Takbe cAywail rpymara npusHapa IIPHXOAHTE, CaMO KOTATO ca
JAOBACTBOPEHH BCHYKH KPHTEPHH 32 ITPH3HABAHE HA ITPHXOAM OT ITpoAakba Ha ctoku or MCC
18.
Korato oT rpynarta ce M3HCKBA A2 H3BBPIOH AOIBAHHTEAHA PaboTa ITO Bedwe AOCTABEHHA Ha
KYITyBAYA HEABFUKMM HMMOT, T ITPH3HABA 3aABAKEHHE M pasxoA B cborsercteue ¢ MCC 18
3aABANKEeHHETO ce oreHsBa B chotBerctBue ¢ MCC 37,
CriopasyMeHne 3a CTPOMTEACTBO MomaAamio B obxeara Ha MCC 11
MCC 11 ce mpuaara, KOraTo CITIOpasyMeHHETO OTIOBapA HA Ae(PHMHHIMATA HAa ACTOBOD 3a
CTpOHTEACTBO, 3aAokeHa 8 MCC 11. CropasyMeHHe 3a CTPOMTEACTBO Ha HEABIDKHM HMMOT
OTroBapf Ha AebHMHHLIHATA HA AOTOBOD 34 CTPOMTEACTBO, KOT4TO KYIYBAWHT € B ChCTOSIHHE AQ
ONMpPEACAN OCHOBHHTE CTPYKTYPHHM €ACMEHTH Ha IIPOEKTa HA HEABMKMMHA MMOT IIPEAH
3aI0YBAHE HA CTPOMTEACTBOTO H/HAM AQ OIIPEAEAM OCHOBHM CTPYKIYPHH MPOMEHH B IIPOILEca
H2 CTPOMTEACTBOTO /HE3ABHCUMO ARAM YIIPAXHsABA Tasu BbaMokuocT Han He/. Korato ce
mpuaara MCC 11, AOroBOpPTT 32 CTPOHMTEACTBO BKAIOYBA CBIIO BCAKAKBH AOTOBOPH HAM
KOMIIOHEHTH 3a IIPEAOCTABAHE Ha YCAYIH, KOMTO Ca IIPAKO CBLP3AMH € H3IPAKAAHETO Ha
HeABIGIMHA MMoT B cboTBeTcTBHe ¢ MCC 11 1 MCC 18.
AOroBop 3a CTPOMTEACTBO € AOTOBOP, B KOMTO € AOTOBOPEHO KOHKPETHO M3TPAXAAHE HA AKTHB
HMAH HAa CBBKYITHOCT OT AKTHBH, KOMTO Ca B TACH4 B3AHMHA BPB3KA MAM B3aMMHA 3aBHCUMOCT 110
OTHOLIEHHE HA TAXHOTO IPOEKTHPAHE, TEXHOAOTHA M (DYHKIIHA, KPafiHA LEA HAH IIPEAHA3HAYE-
HHE.
Aorosop na 6asa Ha TRBPAA IIEHA € AOTOBOP 32 CTPOHTEACTBO, KOHTO € CKAFOYUEH HA TBBPAA AO-
TOBOPHA [EHA HAH TBbPAA €AMHHYHA [IeHA HA TOTOBHA ITPOAYKT, KOSITO B HAKOH CAYYaH ¢ OOBBp-
3aHa € KAAY3H 33 IIOBHIIABAHE Ha PAa3XOAMTE.
Aoropop Ha Gasa “pasxOAM ITAFOC” € AOTOBOP 32 CTPOMTEACTBO, ITPH KOMTO Ce€ Bb3CTAHOBSBAT
AOIIyCTHMHTE HAH ONPEACACHHTE ITO APYT HaUMH Pa3xOAM IAEOC ITPOLEHT KbM Te3H Pa3XOAHM
HAH TBbPAO Bb3IHATPAKACHHE.
[IpuxoauTe 110 AOTOBOPA BKAFOYBAT:
-IThPBOHAYAAHATA CyMa Ha TIPHXOAA, AOTOBOPEHA B AOTOBODA;
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H

-M3MEHEHHA B CTPOHTEAHHTe PabOTH, H3IIAAUIAHETO HA HMCKOBE M MATEPHAAHH CTHMYAH AO
CTEITEHT?, B KOATO € BEPOATHO TC A2 AOBEAAT AQ PEAAH3VMPAHE HA IIPHXOAH M CBHIIATE MOTAT A2
OBAAT HAASKAHO OIIEHEHH.

IlpuxoauTe IO AOTOBOpPA Ce OLEHMBAT IO CIIPABEAAHBATA CTOMHOCT HA IIOAYYEHOTO HAH
ITOAAEXKAIIIO HA ITOAYYaBaHe Ph3Harpamackre. OUeHKATa Ha IIPHXOAHTE 110 AOTOBOPA CE BAHSE
OT MHOMECTBO HECHTYPHOCTH, KOHTO 3aBUCAT OT PE3YATATHTE OT Obaenn cuburua Yecro npub-
AM3HTEAHHTE OIEHKH TPAOBA Aa OBAAT NIPEPAsSTASKAAHH BCAGACTBHME HA BBH3HMKBAHETO Ha CHOM-
THATA M Pa3spelIaBaHeTO HA HeCHrypHOCTHTe. CACAOBATEAHO, CyMATA Ha IIPHXOAMTE 110 AOTOBOpa
MOE A2 Cé YBEAHYABA MAH HAMAAABA [IPE3 PASAHYHUTE TIEPHOAH.

PasxoAmTe 10 AOTOBOPA BKAKOYBAT:

®  Pa3XOAM, KOMTO €2 TIPAKO CRBP3aHH C KOHKPETHHA AOTOBOP:

-pa3xOAH 3a TPYA Ha obekra, BKAFOYHTEAHO HAA30P Ha obDexra;

-PA3KOAM 34 MATEPHAAH, H3ITOA3BAHH IIPH CTPOUTEACTBOTO;
-AMOPTH3AIIHS HA MALIMHUTE H ChOPDIKEHHATA, M3ITOA3BAHH ITO AGTOBODA;

-pa3xoaH 3a HPHABPDKBHHCTO Ha MAITHHHUTE, CHOPBXCHHATA 1 MaTepHaAHT € AO H OT ITAOIINAAKATA
Ha N3ITbAHCHHETO HA AOTOBODA;

—paaonH 32 HAcMAaHE HA MAIILTHHH, 060pyA.Bch H CHhOpPBXCHHA,
-PasxoaH 3a ITpOEKTHPAaHC M TEXHHYCCKA ITOMOIII, KOUTO HPAKO Ca CBBP3AHH C AOTOBODPA,

-IpHOAH3HTCAHH Pa3XOAH 3a pabOTH IO W3BBPIIBAHETO Ha KOPEKIIMU K paboTH MO rapaHIMOH-
HATA MOAAPBHKA, BKAIOUMTEAHO H OYAKBAHHITE TAPAHIHOHHH Pa3XOAH;

-HCKOBE OT TPCTH CTPAHH.

Tesn Pa3xX0OAH MOTaT Aa 6’bAﬂT HAMAACHH € €BCHTYAAHH CAY‘IaI;.IHPI HIPHUXOAH, KOHTO HE €2 BKAFO-
YC€HH B IIPHXOAHTE TIO AOI'OBOPH., HaHpHMCp, ITPHXOAH OT HPOAH.}KGQTH HA U3AVIIITHH MaTEPHaAAH
H HpoAaH{Ga'ra HA MaIOUHHHATE M C'bOp'b)KCHHHTa B Kpaf Ha AOI‘OBOPa.

®  Da3sXOAHM, KOMTO C€ OTHACAT KbM ACHHOCTTA IIO AOTOBOPAa KATO IVIAG M MOTAT aa ObaaT
pasfpeAacAeHH KbM AOTOBOPA!

-33CTPAXOBKI,

-pa3xXOAH 32 IIPOEKTHPAHE M TEXHHYECKA TIOMOIIL, KOHTO HE Ca NPAKO CBBP3AHH C KOHKPETEH AO-
TOBOP; U

-0BIIH Pa3XOAM 1O CTPOHTEACTBOTO.

. APYTH pasonH, KOMTO MOTAT AAd 6’bAaT KOHKPCTHO HAYHCACHHM Ha KAHCHT2 CBLAACHO
YCAOBHATA HA AOFOBOpa MOTAT Ad BKAFOYBAT HAKOHA OGI_U,H AAMHHHCTPATHEHH Pa3X0AHM H pason,u
3a PaSBOI:IHa ACI‘:IHOCT, 32 KOMTO B YCAOBHMATA HA AOTOBOPA € IIPEABHACHO BB3CTAHOBABAHE,

Pasonm'e I[TO AOTOBOPA BKAFOYBAT PAa3XOAH, KOMTO C€ OTHACAT WBM AAACHHA AOroBoOp 3a
IIEPHOAA OT AATaTA HA BBIAATAHETO AO OKOHYATCAHOTO My H3IThbAHCHUE, PHSKOAHTC 069.'{(1, KO-
TO €€ OTHACAT IIPAKO KbM A2ACH AOTOBOP H KOHTO €2 ITOHCCEHH BBB BPB3Ka ChC CKAFOYBAHCTO Ha
AOroOBOPa, ChILIO €& BKAKOYBAT KaTC YacT OT PA3XOAHTE ITO HETO, KO MOTAT Ad 6’hAa.T OIIPCACACHH
TOOTACAHO M HAACKAHO OIIEHEHH H € BEPOATHO, Y€ AOrOBOPDT IUC 6’bAC ckarouen. Koraro pa3-
XOAHTE, HATIPDABEHH ITO CKAIOYBAHCTO HA ACroBopa, ce TIPH3HABAT 34 Pa3xX0A 33 IIEPHOAR, HIDE3
KOHTO ca HalIpaBe€HH, T€ HC €€ BKAIOYBAT B PA3XOAHTC IO AOTOBOPA, KOTATO AOTOBODBT € CKAKO-
YCH IIPE€3 CACABAI ITEPHOA.
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Pasxoar, KOHTO He MOTaT A2 OBAAT OTHECEHH KBHM AOTOBOPHA AGHMHOCT MAH HE MOTAT Ad ObaaT
pasnpeAeAeHM KbM A3AEH AOTOBOP, CE HM3KAIOYBAT OT pasXOAHMTE 32 TO3IM AOTOBOp 32
crpouTeactso. [Toaobrm PA3XOAM BKAIOYBAT:

® OO0 AAMHHHCTPATHBHHE PA3XOAH, KOUTO B AOTOBOPZ He CE IIPEABMIKAA Ad ObAAT BB3CTA-
HOBHMHU;

®  Da3XOAM, CBBP3AaHH C IPOARKOH,

®  DPASXOAM 32 H3CACAOBATEACKA M PA3BOHHA ACHHOCT, KOHTO B AOTOBOpA HE Ce IPEABHKAZ
Ad ODALT BBICTAHOBHMH,

®  aMOPTHM3AIIMA 32 MALUIMHH, CBOPHKEHHA M 0OOPYABAHE, KOUTO He ca DHAM H3IIOA3BaHY 32
AAAEHHA AOTOBOP.

KoraTo pesyATaTET OT €AMH AOTOBOP 32 CTPOMTEACTBO MOXE Aa GbAe OIIEHEH HAACKAHO, ITPHUXO-
AMTE H Pa3XOANTE, CBDP3aHHM C AOTOBOPA 32 CTPOUTEACTBO, CE IIPH3HABAT KATO MPHUXOAN H Pa3xo-
AM 9pe3 OTYMTAHE HA €Talla Ha U3ITbAHEHHE HA AOTOBOPHATA ACHHOCT KbM KPas Ha BCEKH
otueTeH neproA. OuakBaHHTe 3aryOM IO AOTOBOpa 32 CTPOHTEACTBO He3aBAaBHO ce IIpH3HABAT
KATO Pa3X0A.
Hspppiuenn pasxoay mo AOTOBOPA, KOHTO €€ OTHACAT 3a ObaeLIM ACHHOCTH IO AOTOBOpa ce
TIPM3HABAT KATO AKTHB IIPH YCAOBHE, Y€ € BEPOATHO Te Ad ObAAT BB3cTaHOBEHH. TaKHBa Pa3XOAH
IIPEACTABAABAT CYMA, ABAYKHMMA OT KAMEHTA, M YECTO Ce KAACH(DHIIMPAT KaTO He3aBbpIleHH pabo-
TH IO AOTOBOpA.

Eramrer Ha 3aBBPINEHOCT HA AZACH AOTOBOp C€ OHpCACAH qpes:

® CBLOTHOLUEHHECTO Ha 4acTTa OT pasonH're mIo Aoronopa, HanpaBeHH 32 H3BBDINEHATa AO
MOMCHTA paﬁo*ra, KbM IDEABHACHHTE OGH_IH pa3xXoAH ITO AOTOBOPA,

® [pErAeAH Ha H3BbpINeHaTa paboTa; MAK
®  3aBDBPINECHOCT HA HATYPaAHATa 9ACT OT paboTaTa 110 AOTOBOpA.

MexAHHHHTE MAALIAHUA H ITIOAYYEHHTE OT KAUEHTHTE ABAHCH YECTO HE OTPA3ABAT H3BLPIIEHATA
paboTa.

Koraro pCSYATaTHTC OT AZAEH AOTOBOp 32 CTPOHTCACTBO He MOTAaT A2 6’bAaT HAACKAHO OLICHCHH:

L TIPHXOAHTE C€ MPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO ¢ BEPOATHO HaﬂpaBCHHTC pa3xo-
AH T10 AOTOBODA A2 6’hAﬂ.T BEBE3CTAHOBEHHH

. paSXOAPITC o Aoronopa ce HPHSHS.BHT KaTO pa3XoA 32 HCPHOAB., npes KOHTO €2 HallpaBe-
HH.

Koraro mma BepoATHOCT 00IIaTA CyMa HA Pa3sXOAMTE IO AOTOBOPa A2 NpeBmuaBa obIata cyma
Ha MPUXOAHTE 10 AOTOBOPA, OYaKBAHHTE 3aTyDH He3aGaBHO ce NPH3HABAT KATO Pa3XOA.

CB0uTnA caea Kpas Ha OTYETHHA MEPHOA
CoburHs CACA Kpas Ha OTYETHHSA IICPHOA CA OHE3W CHLOMTHA, KAKTO DAATONPHATHH, TakKa M
HeOAATONIPHATHH, KOHTO BB3HUKBAT MEXAY Kpasd HA OTYETHHA IIEPHOA M AATAT4, HA KOATO
chuHanCcOBHTE OTUETH Ca 0AODpeHH 32 1ryGAMKyBaHe.
PasrpanprgapaT ce ABa BHAa cuOnTHA:
® TAKMBA, KOMTO AOKA3BAT YCAOBHS, CBINECTBYBAAM KbM Kpas Ha OTYETHHA IIEPHOA
/xopurupan cubutus/; 1
®  TAKMBa, KOUTO €2 TIOKA3ATEAHH 32 YCAOBHSA, FB3HHKHAAM CACA KPax HA OTYETHHA IIEPHOA
/Hexopurupanw cubrarus/.
I'pynaTa xopurHpa cymure, IPUSHATH BLB (PUHAHCOBHTE OTUETH, 32 Ad OTPA3M KOPHTHPALIHTE

CBHOMTHA CACA KPas Ha OTYETHHA IIEPHOA H OCBBPEMEHABA OITOBECTABAHMATA,
4]
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I'pymata He KOPHTHpPa CyMHTe, [TPM3HATH BBB (DHUHAHCOBH OTHETH, 3a A2 OTpasM
HEKOPHTHPAILIMTE CBOMTHA CACA Kpaf Ha OTYETHHA neproa. Korato HekopurupammTe coOuTHs
CAEA Kpaf HA OTYETHHIA ITEPHOA €2 TOAKOBA ChIIECTBEHH, Y€ HEOMOBECTABAHETO OH ITOBAHAAO Ha
¢ITOcOGHOCTTa HA MOTpeGUTeANTE Ha (PMHAHCOBHUTE OTHETH A3 B3eMAT CTOIIAHCKH PEIICHHA,
TPyIIaTa  OIIORECTABA CAEAHATA HMHC(POPMALMA 33 PCAKA CBIIECTBEHA KATCTOPHMA Ha
HEKOPHTHPAIIOTO ChOHUTHE

-€CTECTBOTO Ha ChOMTHETO; U

-IPHOAM3HTAHA OLIEHKA HA (PHHAHCOBHMA My ebeKT MAM M3fBAEHUE, Ue TAKABA OLIEHKA HE MOKE
Aa Obae HalIpaBeHa.

Pasxosu mo saemn
I'pymaTa mpraara MCC 23 0THOCHO pasROAMTE 110 3aeMH.
PasxoanTe Mo 3aeMH, KOHTO MOTAT ITPAKO A4 C€ OTHECAT KbM IPHAODHBAHETO, CTPOHTEACTBOTO
HAH TIPOH3BOACTBOTO HA €AHH OTTOBAPALI HA YCAOBHATA AKTHB, C& KAITUTAAM3HPAT KATO YacT OT
CTOMHOCTTA HA TO3M AKTHB.
Apyrure pasxoAH 110 32€MH €€ IIPU3HABAT KATO Pa3XOA.
OTropapsIn Ha YCAOBHATA AKTHB € AKTHB, KOHTO IO HEOOXOAHMMOCT M3HCKBA 3HAYHTEAEH [TEPHOA
OT BpeMe 32 IIOATOTOBKA 32 HErOBATA IIPeABMIKAAHA yITOTpeDa MAn npoaaxBa.
PasxoamTe M0 3aeMH Ce KAIIMTAAH3HMPAT KaTO YaCT OT CTOHHOCTTA HA aKTHBA, KOTATO CBLUECTBYBA
BEPOATHOCT, Y€ Te€ IMe AOBEAAT AO OBACIIM HMKOHOMHYECKHM IIOA3H 3a IPyNaTa M KOTATO
PasXoAMTE MOTAT A2 OBAAT HAAEKAHO OLIEHEHH.
PasxoaMTe ©mO 3aeMHM, KOWTO MOIAaT Aa OBAAT MPAKO OTHECEHH KbM NpHAODHBAaHETO,
CTPOMTEACTBOTO HMAM IIPOHM3BOACTBOTO Ha AGAEH OTTOBAPALL Ha YCAOBHMATA AKTHB, €2 OHE3H
P23XOAH 11O 32eMH, KOHTO Omxa 61AM m3berHaTy, ako pasxoAbT 10 OTTOBAPAINHA Ha JCAOBHATA
AKTHB He ¢ OMA M3PBPIICH.
I'pymara xanuraausupa pasXOAMTE O 32€MH KAaTO YACT OT CTOHHOCTTA HAa OTTOBAPALIHA Ha
YCAOBHATA AKTHB HA HAYAAHATA AATA HA KAITHTAAM3AIMAL
Havaamata AaTa HA KAIIMTAAM3AIMATA € AATATA, HA KOATO IPYIIATa 33 ITbPBH ITBT YAOBAETBOPH
CACAHHTE YCAOBHSL:

®  U3PBPINY PA3XOAHMTE 32 AKIHEA;

®  M3PBPIUH PA3XOAHTE 110 32EMHTE;

KaKTO M
* npeAllpHeMe ACHHOCTH, HEOOXOAMMH 3a ITOATOTBSAHE Ha AKTHBA 3a IIPEABHMAAHATA MY
yrioTpeba MaM nmpoaaxda.

I'pymata 1IpeycTaHOBsBA KAIIMTAAH3HPAHETO HA PasKOAMTE ITO 3a€MH 31 ABATH IIEPHOAH, IIpe3
KOMTO € IIPEKbCHATO AKTHBHOTO ITOACDPEHHE HA OTrOBAPSIIL HA YCAOBHATA AKTHB.
I'pymata npekpaTaBa KalTHTAAHM3ALHATA Ha PA3XKOAMTE IO 3a€MH, KOTATO €A NPHKAIOYEHH B
3HAYMTEAHA CTCIIEH BCMYKH ACHHOCTH, HEODXOAHMMM 32 ITOATOTBSIHETO Ha OTIOBAPAUIMA Ha
YCAOBHATA aKTHE 34 IIPEABMIKAAHATA yoTpeba MAM npoaanba.

YCAOBHH AaKTHBH M HACMBH
YeaoBeH macHs e:
® BB3MONHO 32ABAKEHHE, KOETO HPOHU3AH3A OT MHMHAAH CBOHMTHA H YHETO CBHIIECTBYBAHE
me GbAe MOTBBPAEHO €AMO OT HACTBIIBAHETO MAH HEHACTBIIBAHETO Ha CAHO HAH ITOBEYE
HecHTypHH ObACIUM CHOMTHA, KOUTO He MOTAT A4 OBAAT M3IHAO KOHTPOAHPAHH OT
IpynaTa; HAM
®  HACTOANIO 3AABAXKEHHE, KOETO IMPOM3AM3A OT MUHAAH CHOMTUA, HO HE € NPH3HATO,
3aILOTO!
-HE € BEPOATHO 32 IIOTACABAHETO MY A2 ObAe HEOOXOAWMM HM3XOAALL IOTOK OT PecypcH,
CHABPKAILY MKOHOMHYECKH [IOA3H; HAH
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- CyMaTa H2A 33ABAKEHHETO He MOXKe Aa OBAC ONPEACACHA € AOCTATBHYHA CTEIIEH Ha
HAACKAHOCT,
VcAoBeH aKTHP € BBIMOMEH AKTHB, KOHTO IIPOM3AM32 OF MHH2AM CBHOMTHS H YHETO
CBIIECTBYBAHE ITe ObAE TOTEBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTBIBAHETO HA €AHO MAH
nopeye HeCcHTypHH GbAelM CHOMTHA, KOMTO He MOTaT A ObAAT M3IAAO KOHTPOAHPAHH OT
TpynaTta.Y CAOBHHTE aKTHBH M MACHBH HE C¢ IIPH3HARAT.

OTuurane HA KOHIECHOHHH TPaBa

Kby 31.12.2011r. rpymata pasmoAara ¢ KOHLECHOHHH IIpaBA 3a AOOMB Ha CTPOMTEAHH
MaTepHaAM.

MCC16 u MCC38 uskarousaT OT 06XBaTa CH OTYMTAHETO Ha MpapaTa 32 AODMB Ha MOAE3HM
nsxormaemu. [IpHera e cobcTBeHA CHETOBOAHA IMOAMTHKA 32 OTYHTAHE Ha PA3XOANTE CBBP3aHH C
KOHIIECHOHHHTE IpaRa IIpes [MEPHOANTE, ODXBaHATH OT CPOKa Hi KOHIIECHA.

MuHHMaAHHTE TOAMITHH HAAIIAHHA CBIAACHO KOHIIECHOHEH AOrOBOP CE OTYMTAT 34 PasXOA B
ITEPHOAA, 3a KOMTO Ce OTHACAT.

AOITbAHHTEAHM ITAAIIAHUA HAA MUHHMAAHITE, KOHTO C2 CBDPIAHH M CE ONPEAEAST Ha Gasa Ha
AOBHTOTO KOAMMECTBO HHEPTHH MATEPHAAM M APYIH IOKA34TEAH, 33AONKCHH B AOTOBOpA, CE
HAYHCAABAT M OTYHMTAT 3a Pa3XOA 3a IICPHOAL, 33 KOHTO CE OTHACAT.

ApyxectsaTa B rpymara HMMAT S3aABAKEHHMA IO AOTOBODHTE 34 KOHIECHMOHHM IIpaBa 3a
PEKYATHMBALIMA HA KOHIIECHOHHATA MAoll. lIpoekrHHTEe pasxoAH mo MAaHa 32 PeKYATHBALIMA ce
OTHHTAT KATO Pa3XOAM M IIPOBM3HM 32 CPOKA HA KOHIIECHOHHHTE ITPABA.

Oryer 32 NapHYHATE IIOTOIH
['pynata e npueAa IMOAMTHKA 3a OTUMTAHe M IPEACTABAHC HA MAPMYHHTE MOTOLM IO INPEKHA
METOA B OTYETA 32 IAPHYHHTE ITOTOLH.
[TapyyauTe ToTONM Ce KAACH(UIHPAT KATO IAPUYHH [TOTOLIH OT:
*  OmnepaTMBHA ACHHOCT
¢  ppecTHIHMOHHA ACHTHOCT
¢ DOuyHaHCcoOBa ACHHOCT

Or4eT 3a npoMenuTe B COOCTBEHNA KAHATAA
I'pynaTa [IpeACTaBA OTYET 3a IPOMEHUTE B COOCTBEHMA KAMHTAA, ITOKA3BAIIL;
*  obma cyma Ha BCeODXBATHHA AOXOA 32 IIEPHOAR;
® 32 BCEKM KOMITOHEHT Ha COGCTBEHHMA KalMTAA, epeKTHTe OT IIpHAaraHe ¢ obpaTHa
CHA2 MAY IPEH3YHCAEHHE ¢ 0bpaTHA CHAa, IPH3HATH B chboTBeTcTBHE ¢ MCC 81
®  3a BCEKM KOMIIOHEHT Ha COOCTBEHHA KallUTAA, H3DaBHABaHe Ha GaAaHCOBaTa CTOHHOCT
B HaYaAOTO M B Kpad Ha II€PHOAR, KATO C€ OITOBECTABAT OTACAHO IIPOMCHHTE B
PEe3yATAT OT: :
- nmedanba MAH 3aryOa;
~ BCAKA CTATHA Ha APYT BCeOOXBATEH AOXKOA;
- CAEAKM CbC CODCTBEHHLIHTE B KAYeCTBOTO MM Ha COOCTBEHHLH, KAaTO IIOKa3Ba
OTAEAHO BHOCKHTE OT M PA3IIPEACACHHUATA KbM CODCTBEHHIHTE;
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AolrbAHATeAHA HHQOPMALIMA KbM CTATHHTe Ha (PUHAHCOBHA OTYET

1. OTuer 3a PHHAHCOBOTO CHCTOAHHKE
1.1. UmMoTH, MalUMHH, CHOPEKEHNA

Orgerma croAgocr

Caaao KBM 12124 5876 5052 71239 19 691 1719 562 116 263
31.12.2009

IMocTenwan - - 66 666 336 75 6 1149
Hsaesan - (27 “4 {12169) {1 803) @7 (163) {14 213)
Jrp—— 2702)  (319) {1 569) (209) (38) - @832)
IPOAAAEHH

ABILIIDEADp.

Tpancdep 95} 95 (32) 32 -
Carpo KbM 9422 5435 5209 58 167 18 (20 1677 437 98 367
31.12,2010

IMTocTenuan 18 5745 794 136 24 6717
H3zaesan (356} (8 590) (2 960) (43) (11 955)
AKTHBH Ha (1 025) (438) (284) (5196) {1 600) (123) (92) 8758)
MPOAZAEHH

ABHLITPEAITP.

Caaao KpM 8415 4997 4 569 50 120 14 254 1647 369 84 371
31.12.2011

Asoprzanas

Caas0 KM - 1211 764 17 218 10 482 774 - 30 449
31.12.2009

Mocrenuan - 124 205 3522 201 206 6078
Haaeaan - {8 (2} {2 501) (939) 37 (3 487)
AKTHBH Ha - (13) (274) 93) (16) (396)
MIpoASACHH

ABLILIPCATIP.

Bobicranosenn - (13) 9 6 - - -
obeaneHkH B

onp

Caapo kM - 1299 976 17 971 11471 927 - 32644
31.12.2010

IMocTennan 122 199 3085 1394 200 5000
Haseaan {64} (1998 (1 842) (42) (3 946)
AKTHBH Ha (120} (168) (3 293) (1 455) {113) (5149}
NPOAZAEHH

ABLLIIPEATIP.

Caaso kM - 1301 943 15 765 9 568 972 - 28 549
3.12.2011

Basagcora croArocr

Basancopa 9422 4 136 4233 40 196 6 549 750 437 65723
CTOHHOCT

31.12,2010

Basancosa 8 415 369 3626 34355 4 686 675 369 55822
CTOMHOCT

31.12.2011
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Kby xpasa Ha OTYETHHMA [TEPHOA € M3BBPIUEH HperAcA 3a 00e3leHKa Ha AKTHBUTE, BKAIOYCHH B
HMMOTH, MAIIIMHH H CHOPBKEHHA, KOHTO He [MOKA3B4 HHAMKAIIMH 32 06e3LeHKa.

KM 31.12.2010r oTdyernara CroHHOCT H4 HAITBAHO AMOPTH3HPAHHTE HMOTH, MAUIHHH H
ChOPBKEHHA, KOMTO Ce TIOA3BAT B AektHoCTTA € 4 620 x.AB (2010 1.: 6 659 x.AB.)

[IpeAcTaBeHHTe CTOMHOCTH H4 MMOTH MAIIMHHM H CHODBKEHHA BKAIOYBAT AKTHEH, KOHTO €4
NPEAOCTABEHH KaTO 00e3neyYeHHe Ha 3AbAKEHHA [10 32€MH KAKTO CAEABA .

Heaproxumu rmoty ¢ Sasancosa crofiHocet — 2 315 x.a8. (2010 1.: 331 x.4B.)

Mamuny, chOpBKeHHA M TPAHCIOPTHH cpeact®a -22 109 x.aB. (2010 r.: 44 572 x.aB.)
IlpeacTapeHHTE CTOMHOCTH HA HMOTH, MAINHHH H ChOPBXEHHA BKAHOYBAT AKTHMBH, KOHTO 4
OpeAOCTABEHH KaTo oDe3reyeHte Ha 3aAbAKEHHA 32 AAHBIIH KAKTO CAEABA :

Heapimxumir Mot ¢ Basarcopa croiHocT — 330 x.AB.

Marumnm, chopbixeHHA B TPAHCIOPTHH CpeAcTda -196 x.AB.

[IpeacTaBenuTe CTOMHOCTH Ha HMMOTH, MAINHHH M CBOPBHKEHHA BKAHOYBAT AKTHEH, KOMTO 4
NPEAOCTABEHH KATO 0Be3TedeHHe HA ThPTOBCKH 32ABAKEHHA KAKTO CACABA

Heapmimn umoTH ¢ HaAaHcOBa CTOMHOCT — 689 X.AB.

B oTnucanuTe MamMHM M TPaHCHOPTHH CPEACTBA Ca BKAIOYEHH AKTHBH IO [PEKPATEHH
AH3HHTOBH AOTOBOPH Ha CTOHHOCT 9 272 x.AB.

1.2. AxAroTpaliHI HeMATEPHAAHH AKTHBH

Tipasa Hporpamnaz  Apyri Obmo

NPOAYETH AKTHBH

Orgeria crodRocT

Caano kM 31.12.2009 3386 110 116 3612
TMocreuan 9 73 6 38
Msaesan - (70) (3 {73)
Caapo oM 31.12.2010 3395 113 119 3627
IocTenuan 14 8 22
H3zaesan (3 208) (3 208}
H3aesau oT IPOAAAEHH ABINEPHH MPEATIPHATHA (11) (23) - 34
Tpancdep 28 {27) 1
Caapo xom 31.12.2011 218 98 92 408
Asoprazanqua

Caspo xnm 31.12.2009 1775 24 42 1841
TTocrbunan 1108 10 3 1121
Caapo kbm 31.12,2010 2 883 34 45 2962
TMocrenmnan 484 19 3 506
Hsaesan (3 208) - - (3 208)
H3Ae3AH OT IPOAIACHH ABINEPHM IPEATPHATHA (13) )] - (21)
Caspo xkpm 31.12.2011 146 45 48 239
Basancosa crofimocr

Baaancosa croitmoct xum 31.12.2010 512 79 74 665
Baaamcosa croitnoct xsm 31.12,2011 72 53 44 169

K®m xpan Ha oT4eTHHA HepHOA € M3BBPIIEH HPETACA 33 00e3LeHKA Ha HEMATEPHAAHHTE AKTHBH,
KOITO He MOKa3Ba HHAHKAIIMH 32 0De3lIeHKa.
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1.3. Herexynm ¢$HHAHCOBH aKTHBH

Herexymm (QHUHANCOBH aKTHBH Jt12.200 . 3112.2010
Bsemaumna mo AH3HHTOBH AOTOBOpPH 124
PHHAHCOBH AKTHBH Ha PA3IIOAMKCHHE 32 TPoARKDa 5 5
0O6mo 5 129

1.3.1. Bsemanna mo AU3MHIOBA AOTOBOPH —HETEKYIIIH

31.12.2011 v, 31122010 1.

Baemanusa 10 AM3HMHT OT CBBP3aHH AMIIA - 36
H3BBH rpynara /Hero/

Bsemanna mo AM3HHT OT CBBP3aHH AMIIA H3BBH TPYITATA 36
B3eManus 0 AM3HMHT OT HECBBP3aHH Anua /nero/ - 88
BaeMaHHA 110 AH3HHT OT HECBBP3aHH AHLIA 88
O6mo - 124

1.3.2 ®unancoBH aKTHBH HA PA3NIOACXKEIIHE 32 NMpoAaxkba
Kato ¢muuancoBn akTHBH Ha pasnosoxeHHe 32 npoaaxba  ca  xaacmduiMpaHH
HEKOHTPOAHPALLY YYACTHA B KAIHTAAHMTE Ha IPEAFPHATHA.

31.12.2011 r. - 31.12.2010 r.

pasMep  croilnocr  pasmep CTOHHOCT

Mocrpoit naTok AA 10% 5 10% 5

1.4. HeTekylllM THProBCKHM M ADYTH B3€MAHHA

3112201 o 31.12.2010 r.

Bsemanua no npoaaxktu /Hero/ 50
Baemanua mo npoaaxoH 50
O6mo - 50
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1.5. AkTHBH D0 OTCPOYEHH AAHBITH

AKTHBH HO OTCPOYEHH AAHBIH

AmopTHaanuu - - 896 90 896 90
Obesnenka 131 13 154 15 285 28
Komnercupymu 6 1 7 1 (13) (2)

O'mycm{

Aoxoan Ha huz.Auma 54 5 90 9 {31) (3) 113 11
[TpoBusun 2544 256 (259) (26) 2285 230
O6mo axrush: 2735 275 1 147 115 (303) (31) 3579 359
TTacrer Mo oTCpOYEHA AAHBIH

Amoprusaunu 42 4 (42) 4

O610 nacueu: 42 4 - - (42) 4 - -
Otcpouenn 2693 271 1147 115 (261) 27 3579 359
AAHEIE (HeTO)

1.6. TBproBcka pemyTanus

31.12.2011 r. 31.12.2010 r.
ITosoxuTesna penyrauus
Penyranusa knM 31.12 npeaxoaeH nepuoa 7 513 7513
Penryranma xum 31 asekemBpn 7 513 7 513

1.7. Marepuaann 3anacu

: . 31.12.2011 r. 31.12.2016 r.
Marepuaan B T.4. /HeTO/ 4112 4 568

OCHOBHH MATEPHAAK 2018 2 658
Peseprum wactu 455 449
[oprBa ¥ CMa304YHH MATEPHAAK 405 608
CrioMaraTeAHH MaTepHaAH 705 749
Marepuaan Ha OTTOBOPHO ITa3eHe 409 28
Marepnasn cobCTBEHO NPOH3BOACTBO 120 32
Apyru MaTepnaan 44
Ipoayxiun /aero/ 2157 2936
Ilpoaykiiua 2157 2936
Croxm /uero/ - 511
Croku 511
He3sasnpimeno nponseBoacTeo /Hero/ 41 82
HezapbpLreHo NpoM3BoOACTRO 41 82
O6mpo 6 310 8 097
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1.8. Texymm THProBcKy U APYTH B3EMaHHA

3 010

Bsemanus or cELp3aHu AMNA W3BBH Tpynara /Heto/ 1967 1301
Baemarmna no npoaaxbu 2181 1258
Obesrenka Ha B3eMaHHA 00 IPOAAKOH (264) (261)
Bsemanma mo npeAoCTaBEHH aBaHCH 50 287
Apyry B3emanma 17
Bsemannsa no npoaaxk6u /uero/ 88 088 88 574
Bsemarnsa nmo npoaaxou 89 015 89 387
Obesuenka Ha BaeMaHHA 110 IPoAaKOH (927) (813)
Bsemannsa no npeaocraBenn apancu /uerc/ 20 476 10 921
Baemanna ro npeaocTaBeHH aBaHCH 20476 10 965
ObeaneHka Ha B3eMaHUA [0 [IPEAOCTABCHH aBaHCH (44)
BseManua no AHBHAEHTH 870

B3emannsa no cpaebuu cnopoee /nero/ 290 363
Baemannn no cuaebHY criopose 402 465
Obe3renka Ha B3eMaHHA 10 CHAECOHH CIIOpPOBE (112) (102)
Apyru Texymmm B3eMaHMsA 298 557
BaeMaHHA M0 AMIICH M Ha4YeTH 1 1
Bsemanrna no sactpaxopane 17 19
IlpeanAaTenn pa3sxoan 6 507
Apyru Baemanun 274 30
O6mo 111 989 101 716

1.9. AagB1IH 33 PBICTAHOBABAHE

30122001 r. 31122010 .

Aarpk pppxy ao0aBeHaTa cToOHHOCT 5736 1 661
KopnopaTusen AaHbk 134 523
Apyru AaHBLH 1
O6mo 5870 2185

1.10. Texyum pHHAHCOBH aKTHBR

BsemannA no AH3MHTOBH AOTOBOPH 250
Kpeantss u Baemanms 132 357 110 685
Obmo 132 357 110 935
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1.10.1. Baemamna 110 AM3MHIOBA AOFOBOPH — TCKYIIM

5 ()

BaeMaHuA [0 AM3MHY OT CRBP3aHH AMIIA H3BBH Ipynata /Heto/ - 163
Baemampsa Mo AMSHHT OT CBBP3aHN AMII2 M3PbH IPYITaTa 163
BiemaHHA 00 AM3MHT OT HECBEBP3aHU Anna /HeTo/ - 87
BaemaHHA IO AH3HHT OT HECBBP3AHH AHIIA 87
Ob6mo - 250

1.10.2. Kpeauru v p3eMaHna — 1€

: Bua 31122001 . 3142.2010r.
KpeaprTn 80 037 63 894
BaemaHHA [0 IIPEAOCTABEHH ACITO3HTH 7
Baemarua npuAoGHTH Ypes 1ecHH 7 832
Kpeauty 1 paeMaHHA IPUAOCOHTH Upes LeCHH 44 488 46 784
Q6o 132 357 110 685

3112.2011r. 3112.2010 ¢,

BaeMaHMA MO KPEAHTH OT CBBEP3aHH AMIA 5278 1459
H3BLH rpynata /uHero/

BsemMauMA Mo KpeAUTH OT CBBP3aHH AUIIA H3BBH IPYIaTa 4 954 1375
B3eMaHHA DO AHXKBH 110 KPEAUTH OT CBBbP3AHH 324 84
AVILIA M3BBH IPYIIATA

Baemanuna no KpeAMTH OT HecBbLP3aHM AMUA /HeTo/ 74 759 62 435
BsemaHHA O KPEAUTH OT HECBBP3aHH AMIIA 59 569 49733
BaemaHuA IO AMXBH ITO KPEAHTH OT HECBBP3AHH AHIIA 15190 12702

ObesreHka Ha B3€MAHHA TT0 KPCAHTH OT HECBBP3aHH AMIIA

Ob6mmo 80 037 63 894

IlpeaocTaBeHuTe 3aeMH HA HECBLP3AHH AMIIA H CBBP3AHM AHIIA H3BBH IPYIIATA CE OAMXBABAT 110
AOTOBOPEH AMXBEH IIpollenT B rpapuimre oT 8% Ao 13,5%, kofito e cpobpaseH ¢ masapHuTe
AWXBCHH HHMBa Ha DHHAaHCHPaHe, AO KOETO APYKECTBOTO HMMa AocTei. KpaTkocpounmre
KpeaMTH ca ¢ maaeku A0 31.12.2011r. OrrycHaTHaTe KpeAMTH ca 0De3IedeHH ChC 3alliCH Ha
3aITOBEA.

31122011 . 31.12.2000 1.

BaemaHna MpuAOGUTH Upe3 HecHH
OT HECBBP3aHM AMIA /HeTo/

BsemaHHA IPHAOOGHTH Upe3 IECHU OT HECBBP3aHH AHIla 7 832

O6mro 7 832 -
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31.12.2011r. 3L12.2010 r.

Kpeanrn npuaAoGnTH Ype3 necHM OT CBbP3aHU AMIA 920 -
M3BBbH Ipynata /Hero/

KpeAuTH npuAOGHTH Upe3 LIECHH OT CBBP3aHH AHMLA 88

H3BBH IPyIaT

AMXBH IO KPeAMTH IPHAOOHTH UYpe3 IIeCHH OT CBBP3aHH 2

AVLA M3BBH [PyIIaTa

Kpeaurn n B3emannsa npHA0OHTH Ypes necnu 44 398 46 784

OT HECBBLP3aH! auna /HeTo/

Kpeantn i B3eMaHHA NPHAODHTH Ype3 LeCHM 44 225 46 711

OT HECEBP3AHH AMLIA

AMXBH 110 KPEAHTH NPUAOGHTH Upes LECHH OT HECBbP3AHM AHIUA 173 73
Ob6uro 44 488 46 784

KpearTre 1 B3eMaHUATA IPHAODHTH Ype3 LECHH CA IIPEAOTOBOPEHH C ANBKHHLIATE,

L11.ITapu m mapuyHH eKBUBAACHTH

31.12.20% r. 31.12.2010 .

ITapmunu cpeacrea B 6poit 2425 655
B ACB2 2138 642
BbB BAaAYTa 287 13
ITapnunn cpeacTBa B Pa3sHAAIIATEAHH CMETKH 10 948 5675
B ACB2 9165 5 631
BbB BAAYT4 1783 44
ITapununu exkBBascHTH 40 26
Baemanus oT NoAOTIETHH AHIIA 40 26
Baokupann mapuuHu cpeacTBa 69 170
Q6mo 13482 6 526

Ha 14.09.2011 r. pupxy cMeTKHTE, DaHKOBHTE KaceTH M B3eMaHHATAa Ha XoAAMHT I1pHma AA B
ITepBa uHBecTHUHOHHA Ganka AA ¥ YHukpeant Byabank AA e HaAOKeH 3aITOp B II0A3a Ha
ObeanncHa Gbarapcka bDamka AA Ao pasMmep Ha 7 567 xaepa, 3anopbT € HAAOKEH 3a
zaapaxernaTa Ha Miadpakom 2007 EOOA, mo aorosop 3a kpeaut ¢ OBB, no kofito XoaauHr
ITrruma AA e cosmpaper aspwauk. Kem 31.12.2011 r. sanoper pppxy OaHKOBHTE CMETKH Ha
APYHKECTBOTO HE € BAMIHAT. PasMAalllaHMA ce M3BBPLUBAT OT MMETO M 32 cMeTKa Ha XOAAMHT
ITeTHINa AA OT ABIIEPHHTE My APYXKECTBA.
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1.12. Co6crBeH KanuTaA
1.12.1. OcroBeH KanuTaA

Arxnmonep 31.12.2011 ¢ 31.12.2010 1

Bpoil axrs Crofinocr TEaarers o Asia Bypoit axnmm Crofnocy TiasTenn

ABLB 11 644 000 11 644 000 11 644 000 37,96% 11 644 000 11 644 000 11 644 000 37,96% |
Huxenrepunr
OOA
Espobrasnnr 5537 787 5537 787 5537 787 18,05% 3997 300 3997 300 3997 300 13,03%
2000 OOA
Bacua Bomkon 243 280 243 280 243 280 0,79% 3243 280 3243 280 3243 280 10,57%
Opaun 1540 487 1 5400 487 1 540 487 5,02%
XAAKHAHKOR
Maxkan AN 3067 400 3 067 400 3 067 400 10,00%
Apyri 10179 533 10179 533 10179 533 33,19% 10 246 933 10 246 933 10 246 933 33,42%
MHIIOPHTAPHH
AKLHOHEPH

Oburo: 30 672 000 30 672 000 30672 000 100% 30 672 000 30 672 000 10 672 000 100%

1.12.2. ITpemun oT eMRCHH
Ipemunre OT eMUCHE ¢a (DOPMHPAHH B IIPEAXOAHM ITEPHOAH [IPHM EMHTHPAHE HA KAITHTAA.

1.12.3/4. Pesepsn

A O D DH
Pesepru kum 31.12.2009 . (7) 17934 17 927
YBeAMUeHHMA OT: ()] 4 056 4 055
Pazripeaeserue Ha meqasba 4056 4 056
Peseps or npensuncaeHne Ha (1) (1)
UPKAECTPAHHE ACHHOCTH,
mpeKaacHHUMpaH B mewanba
HAM 3aTy0a
Hamasenus ot: - (8 255) (8 255)
[Ipomens B y4acTHA B ABILEPHH (8 255) (8 255}
npeanpusTHs 6¢3 saryba Ha
KOHTPOA
Pezepsu kM 31.12.2010 1. 8) 13 735 13727
YBeANUCHUA OT: 1 - 1
Pesepr or npensyHcAeHME Ha 1 1
UYHACCTPAHHH ACHHOCTH,
HPEKAACH(PHIMPAH B ITeyaaba
HAH 3ary0a
Pezepnu xem 31.12.2011 r. ) 13 735 13 728
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1.12.5. ®unancos pe3yATaT

_ PDunancor pesyarar ‘ Croitnoct
IewaaGa/3aryba xem 31.12.2009 r. (20 255)
YBeAuueHus or: 383
IMewaaba 3a roapata 2010 883
Hamasenus ot: (8 552)
Pasnpeaesenne Ha rmewasba B pezepsy (4056)
PasnpeaeacHHe Ha AMBHACHTH (4 456)
Apyrn (40)
Ileuasba /3ary6a xem 31.12,.2010 r. (27 924)
YBeAnyeHHun OT: (13413)
3ary6a 3a roamuata 2011 {13 413)
ITeuasba /3ary6ba xem 31.12.2011 . (13 413)
Ounancos pesyarar kbm 31.12.2009 r. (20 255)
Ounagcop peayarar kpm 31.12.2010 r. (27 924)
Punancos pesyarar kpm 31.12.2011 r. (41337)

1.13. Herekymmn ¢puHaHCOBH NACHBH

3aABAMKEHHA 10 AMSMHTOBH AOTOBOPH 5 448 2638
DHHAHCORY MACKHBH, OTYHTAHM 110 aMOPTH3HPAHA CTOMHOCT 18 535 55 249
O6mo 23 983 57 887

1.13.1. 3aABAKEHMA 10 AM3HHTOBH AOTOBOPH - HETEKYILIM

3 (0

3aABAKEHHA [0 AHBUHT KbM HECBBPIAHH AMLIA 5448 2638
O6mo 5 448 2 638

113.2. PunadcoBH n1acHBH OTYHTAYIM II0 AMOPTM3MPAHA CTOHHOCT — HETEKYIIM

31122011, 31.12.2010 v,

3aABAMEHHS 10 TIOAYYEHH KPEAUTH 18 535 55 249
O61mo 18 535 55 249

31122011 x.  31.12.2010 1.

3aAPAKCHHA 10 KPEAUTH KbM (PHHAHCOBH IIPEATIPHATHA 18 535 55 249
Obmpo 18 535 55249
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1.14. HeTexynm npopnsnn

KOHCOAUAHUPAH ®HUHAHCOB OTUYET
3ATOANHATA 3ABBPIIBAIITA HA 31.12.2011

31.12.2011 r.

31.12.2080 1.

IlpoBranmy 32 IpaBHH 3aABAXKCHUSA 2400
IlpoBu3HN 32 ABATOCPOYHH AOXOAH Ha HEPCOHAAA 760 878

O6mo 3 160 3178

} } (110

IlpoBuznm 33 HPABHU 33ABANEHHA B T-4. 2 400 2300
Iposrsni 3a rapAHIKI 110 CTPOHTEAHH AOTOBODH 2279 2209
IIpoBn3ny 3a rapaHLMM 110 AOTOBOPH 33 KOHIIECHH 121 91

Obmo 2 400 2 300
L15. IlacuBn o oTCpOYEHN AAH'BIH
AKXTHBHY IO OTCPOYEHH AGHBOH
AMopTH3HpYeMu 36 4 68 7 104 1
ABATOTPARHUN AKTHRH
Obeanenxa 1258 127 816 81 (439} (44) 1635 164
Komriercnpymu oTiryckn 756 74 363 26 (242) (23) 877 7
CAaba KAIHTAAHIALUHA 323 31 (323) (31 -
Aoxoau Ha chiz.aHLA 656 67 517 52 (286) (28) 887 n
[IporHaun 2527 303 1802 179 (1 533) (155) 2796 327
O6mo axraes: 5 556 606 3 566 345 2 823) (281) 6299 670
ITacEBE MO OTCpPOYCHH AARBLM
Heamopraanpyeme 6047 605 921) (92) 5126 513
ABATOTpafiHY AKTHRH
AmopTraupyemu 25095 2510 4718 471 (3791) (380) 26022 20601
ABATOTPAHHH AKTHBH
O0mo nacuen: 31142 3115 4718 471 4 712) {472) 31 148 3114
OrcpoueHn AABLOH (25 586) (2 509) {1152) (126} 1889 191 (24 849) (2 444)
(ueto)
1.16. Texyiy hbuHAHCOBH HACHBH

£ 1

3aABANEHHA TTO AH3HHTOBHA AOTOBODU 6 225 21102
PrHaHCOBH TACHBH, OTYHTAHH [10 AMOPTH3MPaHA CTOHHOCT 112 953 74 473
O6mo 119 178 95 575
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116.1. 3aabAXKeHUSs MO AM3MHIOBH AOTOBOPH — TEKYIIIHM

31122011 r. 31122000 1.

Bam,memm 10 AM3HHI KbM HECBBDIAHH AHIIA 6 225 21102
O6myo 6 225 21102

3aABANKEHHATA IO (PUHAHCOB AM3MHT BKArOuBaT 3 036 x.aB (2010 r.:15 455 x.AB.) npocpoyenH
KBbM Kpasf HA OTYETHHA IEPHOA CYMHU.

BoAery MUSMMIATIR AMZHHIOBH Daamanus knM 31.12.2011 r.

Aolr. Orlr.-ao5r. O6uro
AMAMHTOBH ITAAIITAHMA 6 392 5 580 11972
AHckoHTHpaHE (167) (132) (299)
Hertia macrosma croiimocr 6225 5448 - 11673

1.16.2. PHHAHCOBM MACUBH OTYHTAHH 10 AMOPTH3IHPAHA CTOMHOCT — T€
' 31122011 r.  31.12.2010 r.

3aABAMEHHA 110 MOAYYEHH KPEAHTH 112 953 74 473
O6mo 112 953 74 473

31.12.2011 v, 3L312.2010 .

3aABAKEHNA 110 KPEANTH KbM CEBP3AHH AHLA M3BDH IPYHATA 140 69

3apLAKEHNA 10 AHXBY 110 KPEAHTH KbM CBbP32HH AHIIA 12 2

H3BBH I’pYHaTﬂ.

3aABAKEHHA IO KPEAHTH KbM (PHHAHCOBH HPEAIIPHATIA 100 618 66 617

3aABAKCHHA ITO AMXBH 110 KPEAHTH 9612 2596

KbM (PMHAHCOBH NIPEATIPHATHA

3aADAKECHHA HO KPEAUTH KbM HECHDP3aHM ANIA 2 257 4765

3AADAKEHNA IO AHXBH T10 KPEAHTH KbM HECEBP3aHH AHIIA 314 424
O6mio0 112 953 74 473

3aemirre ca IICAYYCHH HPI/I CACAHHUTC YCAOBHAL

Bauxa / Kpeanrrop Aoropopen A Baasyra

pasaep fa
Kpeadita

Vauxpeant ByaGanx AA 25000 eutibor+4 % 15.2.2010

UBS AG Isefimapus 14430 euribor+3,25 30.4.2014 CHF
TIMEG AA 13000 FIB_BLP+251 272012 euro
TINB AA 4370 FIB_BLP+251 21.1.2013 curo
ITHB AA 5705 FIB_BLP+251 25.12.2012 euro
TTUB AA 1826 FIB_BLP+251 25.12.2012 euro
IIUB AA 2280 FIB_BLP+2,51 21.1.2013 euro
ITHUB AA 3833 FIB_BLP+251 20.6.2013 euro
Hurepauns EAA 3309 3.80% 9.3.2016 AeBa
ACIT-1 AA 1280 8% 31.1.2011 A€BA
Espodyrbos OOA 600 6% 31.12.2011 AeBa
ApPyri TBPIOBCKH 3aeMH 377 8% 31.12.2012 AeBa
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VHukpeaur byabanx AA 44727 7 536

Vamuxpeasrr Pakroprar AA 387 74

UBS AG Illseiimapms 5256 9 574
ITHB AA 25 256

1B AA 11 128 1512

ITHME AA 3543 483

[THE AA 2914 156
[TH1B AA 6 880 333
[TM5 AA 7 7142
Merepanns EAA 498 1330
ACIT-1 AA 1280 225

O6mo 102 875 9 926 18 535 -

KbM ¢HHAHCOBMTE MHCTHTYLMH Ca IIPEAOCTABeHHM 00€3MedeHya 31 MOAYYEHHTE 3a€MH KAKTO
CAeABa:

¢ [Iepsa nupecrunmonna 6anka AA
HinorexH Ha HEABMOKHMH HMOTH OT CACAHH'TE APY>KeCTBa:
Bypracererpoin AA, Buaamsretpoit AA, Byabep EOOA, XKIT Komcyar EQOA,
ITerumxenepunr-M AA
3aA0r HA B3EMAHUA OT CACAHHTE APYXKECTBA!
Xoaauur [Ivruma AA, TICT Xoaasmur AA, bBypracmererpoit AA, Buaambrerpoit AA,
[Terumxenepuar-M AA, Iererpoit EAA
3aror HA ABAFOTPaiHH AKTHBH HA CACAHHTE APY>KeCTBa:
Xoaauur Iermma AA, TICT Xoaaunr AA, DBypracrrererpoit AA, Buaamsrcrpoit  AA,
Muramwxenepunr-M AA, ITsretpoit EAA, Bypracku kopabocrponreannun AA
3anuc Ha 3aMI0BeA
Xoaanar [Teruma AA
ITpes uamunasms ordeteH mepruoA Xoaaunr [Terima AA e oOcAyKBaA KOPEKTHO 32ABAXKEHHATA
cu koM [IMIB AA ¢ HMa npocpoyueHH 3aABAMKEHHA.
3asor Ha THProBCKO It PEAIIPHATHE
32A0T Ha THPTOBCKOTO NpeATIpUATHE Ha IIvTeTpolinmxenepunr AA.

¢ VYuu Kpeanr ByaGaux AA
Mnoreka Ha HEABMMMM HMOT(3eMA M CIPaAH)coBCTBEHOCT Ha Bypracku kopaGocTpoHTeAHHIM
AA, 3aA0T Ha B3eMaAHNA.

¢ UBS Ilseitmapnua
Darnkosa rapanuua » pasmep ma 9 848 x. mmeimapckm ¢panka, (15 845 x.4B.) M Oamkopa
rapaHUMA B pasmep Ha 926 x.epo(1811x.48.)
[Tpes nepuoaa kpeautuve xbM IIbppBa mHBecTHIMOHHA Oamka AA ca IpeAOroBopeHH, HAMA
npoMsiHA B AHXBEHHTE HHBA M B IIpeaocraseHute obesrmedennd. Ha 19.01.2012 r. e moaAmnucano
ciropasymMenne ¢ Ilbppa mHBecTHUMOHHa Danka AA, cbraacHo koero INCT Xoaaunr AA me
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BCrbd B ABATA HAa XoApuHT [loruma AA kbM Gadkata, npw 3amassaHe Ha CBILECTBYBAIIMTE

obesnegeHHA.
Kem 31.12.2011 r, cpomerno 31.12.2010 r. xpeauTsT KbM YHHKpeauT byabamx AA e
IPOCPOYEH H 3aABAKEHHETO BKAIOUBA

K 31.12.2011 1. : X. €BpO

Ilpocpouena raapHHIIA 22 868 44 725
Ipocpoyena Auxpa 295 577
HaxazareAna AmxBa 3a IpOCPOYME Ha TAABHHIIA 3118 6 098
Komucuonna 3a yripaBaeHHe 58 113
ABAT 110 KOHTPAKT 32 CbAeBHM Pa3HOCKH 750
O6mIo: 52 263

Ha 4.04.2011 r. 3a 9acT OT KPEAMTZ € M3AAAEH YACTHUYEH M3ITBAHHTEAEH AMCT cpelly XOAAWHT
ITeroma AA 3a cymata 5 000 x. eBpo raaBuna u 444 x. eBpo AHXBA.

Ot ctpana na VuuKpeant Byabanx AA e moaaseHo e BTOpo 3asmBAeHHE 32 BTOPH HACTHYEH
marreAHUTeAeH AncT (15.11.2011 r.) 3a npocpodeHa raaBHHMIIA B pasmep Ha 15 000 x.espo.
PoroBOACTBOTO Ha ApykecTBOTO € B nperoBopu ¢ YHuKpeaur Byabank AA 3a permapane na
BB3HMKHAAHTE IIPOoBAEMH C EKCIIOSHIIHATA HA APYXecTBOTO KbM BaHkarta. B nperososopurte e
AHTDKHPAHO ISAOTO PBKOBOACTBO Ha Xoaauur IleTuima AA, kaTo cBbIIHTE ce BOAAT ©
HpPeACTABUTEAH Ha BankaTa OT Hal-BHCOKO HHBO.

KbM HACTOAIIMAT MOMEHT APYXECTBOTO € IPEAAOKHAO BIAHMHO H3IOAEH 3a ABETE CTPaHM
BAPHAHT 33 ITOTACABAHC Ha EKCIIO3HIIHATA, KATO CMATaMme, we HMMa HeoBXoAmMaTa Boas 3a
pelrapaHe Ha NPoOAEMa OT ABETE CTPAHU, KOETO LIE AOBEAE AO (DHHAAM3HPAHE HA IIPErOBOPHUTE
B KpaTbk cpok. Ilpm moanmceane Ha criopasymeHnero Xoaaunr Ilvrima AA me HaMaan

3AABAXKEHHATA CH, De3 A2 (POPMHPA HOBH TaKIBA.

1.17. Texymu ThproBckm M APYIH 3aABbASKEHHA

31.12.201% 1. 31.12.2010 r.

3aAbAKEHAA KBM CRBP3aHH AHIIA H3BBH IPynara 13 838 11 827
3aABANEHNA [1G AOCTABKH 13 375 11 420
3aABANKEHHA 1IC IOAYIEHH ABAHCH 264 159
3aABAMEHHA 110 AUBMASHTH 22 22
3aAbAKEHHA 110 TAPAHITMH H ACTIO3HTH 177 226
B T.4. rapaHiun ua HC, VC, CA 177 216
3aABAKEHNA IO AOCTABKA 57 026 61388
3aABAKEHMA IO IIOAYYEHH ABAHCH 76 989 27 095
ApYyrH TeKyIH 3aAbAMKEHUA 5653 2298
33ABANKEHUA 10 TAPAHIH U ACIIO3HTH 3319 1930
3aABAKEHHSA 110 3ACTPAXOBKU 11 52
3aADAKEHNA 10 KOHLIECHH 148 87
Apyry saabAxeHHA 2175 229
O6mo 153 506 102 608

Kenm 31.12.2011r. rpymaTa 1Ma IIPOCPOYEHH THPTOBCKH 3aAhANKeHHS C pasMep 14 584 x.aB.
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1.18. AanbuHH 3aABAYKEHHA TEKYIIH

31.12.2011 r. 31.12.2016 r.

Aanbk BppXY AoGaBeHaTa CTOHHOCT 4 686 3230
AaHbK Bbpxy A0DaBEHATa CTOMHOCT - AHXBH 119 17
Koprroparusen AaHBK 120 204
Kopriopatisen AaHbK - AUXBH 7

A2HBK BBPXY AOXOAHTE Ha (PH3HYECKHTE AHIA 638 400
AaHDK BBPXY AOXOAHTE Ha (DH3HYECKHTE AHIA - AHXBH 13 7
Apyru AaHboy 102 106
Apyra AaHbIM - AMXBH 1 57
Q6o 5 696 4 037

AarbunnTe 3aabaxeHHs ¢ pasmep 1 069 x. AB. ca IpoOCpOgeHH, OT KOMTO KBM AaTaTa Ha
oAcOpeHHe Ha TO3H OTYeT ca rroraceHH 461 x.aB.
3a TpOCpOYCHUTE AAHBYHI 328AbAKEHHA €32 HAYHCACHH AMXBH 3a 3a0aBa.

1.19. 3aapakeHna KBM II€PCOHAA

31.12.2011 . 31.12.2016 r.

3asbpAKeHHe KbM IEPCOHAA 3871 4173
B T.4. 33ABAMCHHA [TO HEMITIOAIBAHIE OTITYCKH 637 618
3aAbAKEHHE KbM COIMAAHO OCHTYPABAHE 2017 1301
B T.". 33ABAXKEHHA [10 HEM3IIOA3BAHH OTHYCKH 135 135
O6mo 5 888 5474

3aabakeHnd 3a ocuryposke 1 323 x.ap ca MpocpoYeHH, OT KOHTO KbM AaTaTa Ha OAOOpCHHE Ha

TO3H OTYET ca roraceHH 393 x.as.

1.20. Texyms npopnzun

31.12.2011 . 31.12.2010 r.

ITposu3nm 3a IpaBHI 3aABAXKEHNA B T.4.

I'lo chaebur acaa 16 486
ITpoBH3HH IO CTPOUTEAHH AOTOBOPH 1168 N1
O6mo 1184 1397
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2. O1geT 32 AOXOAUTE
2.1. Tpuxoau
2.1.1. ITpuxoau ot mposakGu

ITpoaaskOH HA MPOAYKIHA B T.Y. 12 220 6 659
ITpoaakbu Ha acdaaToBH cMecH 7 891 3742
[Tpoaaxbu Ha MHEPTHH M-AH 3058 2059
IIpoaakbu Ha ITbTHY 3HAUM U TabeAn 1224 819
[TpoaaxObu Ha MasorabapuTHA TEXHHKA 47 39
IIpopasx6n Ha CTOKH B T.4. 4 348 1399
Ipoaaxbu Ha ropHBa 3845 414
INposaubu Ha ApyTH CTOKK 503 159
[TpoaamOu Ha BrTyM 482
[Tpoaaxbu Ha achasToBa cMec 35
IlpoaakOu Ha OHEAED 129
IIpoaakbu Ha bparus 180
IIpopaskOn HA YCAYIH B T.4. 165 022 94 693
I'poAaxBH Ha CTPOHTEACTBO 115 474 80137
ITpoaaxtu Ha aBTOTPaHCIOPT M MEXaHH3ALIMA 431 219
[IpoaakOr Ha PEMOHTHHY YCAYTH 10 50
ITpoaaxBu Ha APYIH ycAyTH 559 28
Ipoaabu Ha BuK yeayru 23728 8 845
ITpopambu Ha ycAyry 3a aBTOMATHYHO YIIPABACHUE Ha 787 3868
ABIDKEHHETO

ITpoaakOH Ha ITETHO IOAABpIKAHE 14 318

ITposamby Ha BHCOKO CTPOHTEACTBO 9124 1546
[TpoaaOr Ha MOCTOBO CTPOHTEACTRO 579

IpoaaxOu Ha AaB0pPATOPHH YCAYTH 12

APy IpUXOAM B T.4. 16 483 3712
I1poaaxbH Ha MaTepraAK 15 145 1993
[1poaakOH Ha HaemMu 507 567
ITpoa2:KOH Ha KOHCYMATHBH 26 44
IToaygeHn sacrpaxopaTeaHn obesieTeHns 7 3
Mzasurenm Ha MaTepHaAHM 3aLIacH 50
Heycrorku 1

OTnHUcaHU 33 APAMKCHIA 336 540
ITpuxoA OT IPOBU3HPAHK OTITYCKH K 0De3leTeHHA 11

Br3cranoBeHn IIDOBU3HE 32 3aADAYKEHHA 11

BuacranopeHa obeslieHka Ha B3eMaHMA 190 41
TIpuxOAW OT TAKCH H KOMUCHOHHH 84 202
ITpoaax6u Ha TpaHCcopT 139
Ipoaaxbu Ha ckpab 18

Apyru 147 133
O6mo 198 073 106 463
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2.1.2. PUHEAHCOBH IPUMXOAH

3,
#

PeayaraT oT 0cBOGOKAABAHE OT ABINECPHE NPEAIPUATHL 10250
ITpuxoAm oT AMXBH B T.4. 6 515 5 604
IO THPTOBCKH 32EMH 6 166 5523
Tf0 AH3HHTOBH AOTOBOPH 23
1O AETTO3HUTH 4
O CMETKH 286 13
110 ThPrOBCKH B3eMaHMA 3 41
APy 60
Ot onepanum ¢ pUHAHCOBM HHCTPYMCHTH 9 407 19 605
IToAOCKHTEAHH KYPCOBH PA3AMKH 1992 5
Apyrin puHAHCOBH IPUXOAN 1
Ob6uio 17 914 35 465
2.2. Pasxoam
2.2.1. I3m10A3BaHH CYPOBHHM, MATEPHAAN H KOHCYMATHBH

B 010
(OCHOBHH MATEPHAAH 32 IIPOH3BOACTBO 29 217 14 018
CroMaraTeAHH MAaTEpHaAH 1434 1722
TopuBHE M cMA30YHH MATEDHAAK 7721 5981
PezepsH vactH 1144 799
HucrpymenTn 179
PabotHo 0baekao 8 6
EA. eneprus 996 781
Tornaoereprus 21 66
Boaa 21 22
Iymu 12 134
KOHCYMaTHBM NPEBO3HH CPEACTBRA 28 186
Odpric MaTEPHAAH H KOHCYMAaTHBH 141 150
MarepuaAH 3a OXpaHa Ha TPyAa 25
Apyru MaTepuaan 170 324
Obmo 41117 24 189
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2.2.2. Pa3sxoaM 3a BEHIIHH YCAYTH

loamamreanmreau 91 822 46 560
Haer rparcmoprt 1972 2037
HaeTta MexaHI3aIHs 6 965 1443
Haemu 208 1261
Pemonmn 459 314
Pexaama 442 262
CHoDIMTEAHH JCAYTH 294 320
KOHCYATAHCKH M ADYITH AOTOBODHU 1494 859
TpaskAaHCKY ACTOBOPH M XOHOPAPH 105 273
acrpaxoBku 645 734
Aapbiit o Taken 512 GO8
Oxpaxa 1711 877
Komucronnu - 178
Tpyscra MeAHIIHHA 1 7
AboHaMeHTH 302 92
AabopaTOpHHE M3ITHTBAHHA 7 G5
KoHIlecHOHHM Bb3HATPAKACHHA 232 241
Pazxoau 32 TepProse 36
CpaeOHKM M HOTAPDHAAHH 137
baukoBy rapaHIMH 324
[IpobusHo-B3pHBHE paboTH 462
IIpoexraHTcxir yeayrn 5
Apyru pasxoAH 3a BLHIIHH YCAYTH 516 250
O6mo 109 351 56 471
2.2.3. Pa3xoaH 3a aMOPTU3AKHA

327 i
Pa3xoay 3a aMOPTH3AIMH HA IPOU3BOACTBEHH 4081 5229
ABATOTPAHHNA MATEPHAAHH AKTHBH 4 081 5229
ABATOTPAHHH HEMATEPHAAHH aKTUBH
Pasxoau 3a aMOPTH3aIIM HA AAMUHHCTPATHEHH 1425 1970
ABATOTPAHHI MATEPHAAHH AKTHBH 922 847
ABATOTPAMHI HEMATEPHAAHH 2KTHBH 503 1123
O6mmo 5 506 7 199
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2.2.4. Pa3xoau 3a 3aIAATH M OCHTYPOBKM Ha MEPCOHAaAa

Pasxoan 3a:

PasxoaH 34 3amaaTH HA B T.9. 15 828 16 110
ITPOM3BOACTBEH [TEPCOHAA 11 591 10 242
AAMHHICTPATHBEH IIEPCOHAA 4 237 5 868
Pa3X0AM 32 OCHIYPOBKH Ha B T.9. 3024 2 807
MPOH3BOACTBEH ITEPCOHAA 2401 2067
AAMHHHCTPATHBEH ITEPCOHAA 623 740
B T.4. Pa3X0AH Ha KAIOUOB PBKOBOAEH IEePCOHAA 1072

B T.4. Pa3X0AM IO HEN3NO3BAHK OTIYCKH 390

O6mo 18 852 18 917

2.2.5. ObGesneHKa HA aKTHBH

3 ( i

Pa3xoan oT 00e3leHKa Ha B3eMaHUA 441 945
Pazxoau ot obesnenna na YHMHAHCOBH 2KTHBH 528
O6ino 969 945

2.2.6. Apyru paixoam

Bua pazxoa

Pa3x0AH 34 KOMAHAMPABKI 753 609
PazsxoAH IPEACTABHTECAHH 64 192
Pazxoau 32 Gpak 106 56
PasxoAu 3a rA0DH M HeyCTOMKY 1077 1781
Pa3xoAm 33 AMXBH 11O THPIOBCKH CAEAKH 105 126
PasxoAn 34 AMXBH IIO ABDKABHH B3€MAHHS 287 152
Pazsx0AH 32 AATEPHATHBHHI ALHBIH 17 169
Pasxoan 3a sapesns - 18
PasxoAM IO H3ITBAHMTEAHH AEAd 904 88
IlpoBrsnn mo cbaeOHE AeAa 1 358
IlpoBusmnu 33 3aAbAKEHHSA 1055 449
Pasxoan 6e3 AokyMeHT 82 441
CruneHAHM, AapeHnA 300

Takcu 155

OTtnrcany B3eMaHuAg 495 379
OrToHcany MPHUXOAU, TPU3HATH HA €Tan 9

PasxoaM OT NpeKpaTeHH AHZHHTOBH ACTOBOPH 3224

Apyri pazxoaun 594 215
Obwo 9 228 5033
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2.2.7. CyMu c KOpeKTHBCH Xapakrep

Bua pasxoa

BaaancoBa cTOHHOCT Ha HPOAAACHH AaKTHBH /HeTO/ 19 300 4 162
BaaaxcoBa cTOMHOCT Ha IPOAAAEHH AKTHBH 19 300 4162
HzmencHme Ha 3sanacure OT IpoAykums /Hero/ 444 317
MameHeHMe Ha 3aITACHTE OT MPOAYKIIHA 444 317
KannraauzupaHn pasxoAu 3a aKTHBH - (171)
O6mo 19 743 4 308

2.2.8. PuHaHCOBU Pa3X0AM

Pasxoau 3a AMXBH B T.4. 13 399 12 020
IIG THPrOBCKH 33EMH 1087 595
110 32eMH OT (PHHAHCOBY IPCAIIPHUATHA 11765 10 070
11O AH3HHTOBH AOTOBOPH 492 1337
10 TBEPTOBCKH 3aAbAMKEHHA 36

APyrH 19 18
Ot onepannu ¢ (pHHAHCOBH MHCTPYMEHTH 3906

OTpULIATEeAHN KYPCOBH PAZAHKH 2 363 2 286
Apyri bHHAHCOBH Pa3zXoAl 2 469 2 088
OGmo 22137 16 394

2.2.9. Pe3yATaT OT 0CBOGGHKAABAHE OT HETEKYINH AKTHBH

Bua pasxoa

Pesyarar ot ocBoGoKAABAHE OT HMOTH, MAITHHM, (879) (6 642)
CHOPBIKECHNA

Basancosa cTOHHOCT HA OTIHCAHH aKTHBH 1019 6 642
IlprxoAH OT 0CBOBOKAABAHE OT AKTHBH 140

O6uro (879) (6 642)

2.2.10. Pasxoa 3a AaHblM

BrAACHO ACHCTBALIOTO 3aKOHOAATEACTBO IEHaAOHTE ce ATAT C KOPHOPATHBEH AAHBK B
Cora A amoT K TEA rreqaAbu obAaraT OpATHBEH AAHBK
pasmep 10%. 3a H3uHCcAABaHE pa3Mepa Ha OTCPOYEHHMTE AaHDBIM € IT0A3BaHa cTaBka 10%, xosto
ce OYaKBA Ad € BAAMAHA ITPY OBPATHOTO MpadBACHHE.

Aarsny or medasbata 337 391
Apyru 117 (145)
Ob6mo 454 246

62



X@Agunz . KOHCOAMAWMPAH GHAHCOB OTUET
MbTUMLLA 34 rOAMHATA 3ABBPIIBAIIA HA 31.12.2011

Apyrn onoBecrABaHHSA

1. AoroBopH 3a CTPOHTEACTBO

KbM kpas Ha OTYETHHA NEPHOA B IPYyHaTa UMa HENMPHKAFOUEHHM AOTOBOPH 32 CTPOHTEACTBO
KAKTO CACABA!

Aoropopu s Buasmnkwasu  [pusmarn Hpuxoan Mesxaunnn Bpyrua Bpyvua Cyaur ua

opouee 11a PAAXOAH HO aevasbu 110 MAAMARHA . CyMa cyMa AUAYICIT
NFTFBAHCHIC AOTOROPZ HAMAACHH  AOTOBOpa  (haxTypHpaHH | ALUAHME  ABAKHMA  ABMICH 34

¢ HPHXCAH 1 ot Ha KOHUTO HpMa
NPLEHATIH ABAHCH) | KAHEHTA  KANGHTA  I3BBPLICHI |
saryon : 3a 34 pabotH so |
pabora paboTa AOTGBOPA
no 0o
;. .AOFOBOPA  AOTUROpA

aorosop 1 47 336 356 48 292 64 816 - 16 524 2479
AOTOBOD 2 19 720 (668) 19 052 17 514 1538 - -
AQTOBOD 3 14 396 149 14 545 14 457 38 - -
Aorosop 4 1941 47 1894 1988 - 94 -
AOTOBOP 5 587 76 663 500 163 - -
Aorosop 6 806 (328) 478 1134 - 656 -
Aorosop 7 402 (57) 345 459 - 114 -
Aoropop 8 10 010 266 10 276 9 744 532 - -
Aorosop 9 2397 229 2 626 2168 458 - -
aorosop 10 625 284 909 - 909 - -
Aorosop 11 21 - 21 - 21 - -
aorosop 12 137 183 320 87 233 - -
Aaoroeop 13 2253 1188 3441 2 680 761 - -
aorosop 14 360 2 362 87 275 - -
Aoroeop 15 12 12 24 24 - - -
aoropop 16 165 85 250 250 - - -
aorosop 17 2 - 2 2 - - -
aorosop 18 1262 10 1272 1272 - - -
Acrosop 19 19 8 27 28 - 1 -
Acropop 20 - - - 93
Aorceop 21 1051 696 1747 1747 - - -
Aoroeop 22 3702 740 4442 4 441 1 - 2076
aoropop 23 170 {24 146 2314 - 2168 -
Aoropop 24 10 329 1 466 11 795 10 128 1 667 - -
AOTOBOP 25 894 352 1246 1246 - - 296
AoTOBOpP 26 1649 60 1709 1709 - - -
Aorosop 27 539 48 587 587 - - -
aoroeop 28 418 55 473 472 1 - -
aorosop 29 1347 337 1 684 1 684 - - 3219
aorosop 30 1281 - 1281 12 033 - 10 752 11010
aorosop 31 145 - 145 627 - 482 1750
Aorosop 32 2681 (397) 2284 2284 - - 702
Aorosop 33 2095 224 2319 2319 - - -
Aorosop 34 1216 (305} 911 911 - - 1839
AoroBop 35 452 87 539 539 - - 154
Aoropop 36 3994 1257 5251 5250 1 - -
aorosop 37 221 - 221 - 221 - 238
aorceop 38 23 054 2986 26 040 26 040 - - -
Benuko 157 689 9930 167 619 191541 6 869 3071 23 856
CIPONTEARN
AOTOBOPH

63



3
X@agunz .. KOHCOAMAMPAH ®UHAHCOB OTUET
MBbTUALWA?  3A rOAMEATA 3ABBPIUBALIA HA 31.12.2011

2. CBpp3aHHa ARIIA M CACAKH CBC CBBP3aHH AMIA
APYy>KeCTBOTO CIOBECTABA CACAHNTE CBBP3AHM AMIA:

CofcTReHHIM HA KAlTHTAAA HA APYXKECTBOTO
Cobereennnyre Ha KanuraAa Ha Xoaauur [Terima AA ca omosectenw B 1.1.12.1
Ipes Texywna 1 NPEAXOAHHA IIEPHOA HAMA CACAKH ChC CODCTBEHMIIMTE HA KAITHTAAA,

Ceppsand Anna M3BBH rpynata

I'pynata BMa CBBP3aHOCT C APYTH AHLIA OCHOBHO € APYXKECTB2, B KOHTO COOCTBEHMIIMTE Ha
KaIIHTaA2 TTPHUTEXKABAT YYACTHE HAH Ca YIIPABASABALIIH.

HMspbpiuern ca CACAKH KAKTO CAEABA:

TIpoaaxbu Ha yCAYTH M MaTepHAAM 2011 r.: 638 x.AB. {2010 roarna : 250 x.AB.)
I loxymke Ha YyCAYTH M MaTepHUaAK 2011 r.: 34 x.a8. (2010 roamHa : 317 x.a8.)
Ipuxoan ot Axsu 2011 r.:270 x.aB. (2010 roanna : 388 x.a8.)

HauncaeHn A0X0ANM HA PBKOBOACTBO HPE3 TEKYIIIHA IIEPHOA

Coser Ha Aupextopn Ha Xoaamar [Termima AA 275

Obmo: 275

3. YnpapAeHHE HA KATMTAAA

C YHNPABACHHCTO Ha KAITHTAAZ PBKOBOACTBOTO IICAH A2 Cb3AABA H TNIOAADPXA BBIMOXKHOCTH Al
HpOA’bA}KH Ad Ci)YHK.L[HOHHpa KATO AEﬁCTBRIL[O l'IpCAHpHHTHe, Ad OCHIYpABA CBOTBECTHATA
BB3BDBIIACMOCT Ha HHBECTHPAHHTE CPCACTBA Ha Z.I{L[HOHCPHTE H Ad HOAA’bp)Ka OIITHMAAHA

KaITHT4AOBA CTPYKTYPa.

31.12.2011 r. 30L12.2010 r.

OB1mo ABATOB KAIIMTAA, T. 4. 143 161 153 462
Dunaricosn nacueu 143 161 153 462
Hamaasen c: (13 482) (6 526)
MAPHYHATE CPEACTBA M MAPHYHH €KBMBAACHTH

Heren Anaros kanaTaa 129 679 146 936
Ob6mo cobeTpel KanmUTaA 18 837 31145
Q6mo KanuTaa 148 516 178 081
ChOoTHONIEHHE HA 3AAABAKHAAAOCT 0,87 0,83

4 duHAHCOBH PHCKOBE

Kpeanren puck

Kpeanrauar puck sa rpymara ce M3passbBa BbB BB3MOXKHOCTTA A2 HE [TOAYYM B AOTOBOPEHHA

pasmep HAH BpOOIIE (PHHAHCOB AKTHB, KAKTO M BB3MOXXHOCTT2 AR HOAYYH (DHHAHCOB aKTHB, HO

HA TIO-KbCHA AaTa OT yroBopeHara. Hafi-chbluecTBeH edekr 3a KPEAHTHHA PHCK OKa3Ba

HEPUTMHYHOTO ITAALIAHE OT CTPaHa Ha Bb3AoamTeAnTe, Cexropa B KOHTO onepHpa IPyIaTa € ¢

ucropua Ha npobaemu u 3abaBAHe Ha PA3NAALIAHHATA, AOITBAHMTEAEH echeKT OKassa M
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3a62BAHETO HA PA3MAALIAHMATA OT ABPXKABHHA BIOANKET M Ha CPEACTBATA [I0 NIPOIPAMHTE K
donaosere na EC . Edpexrrre oT moBHIIEHNs KPEAMTEH PHCK 34 IPYIATA Ce OTPas3sBaT KaTO
HATPYITBAHE HA AOITBAHMTEAHH Pa3sXOAH 32 (pMHAHCHPAaHE Ha TEKYILIATA ACHHOCT.

3L12.2011 v, Ilpocpovenn c C
HCHACTHIMNA  TIPEAOTOBOPCH
MIUALTHK MAACH, KOHTO

HE €
HACTEBIHA
ahesTen e e ne: nec obesnexenn Ob6uro
obicsnenenn  oficauencie

Axcrunn B 12322 146 480 64 720 223 522
PHHAHCOBH AKTMBH OT CRBP3AHH 59 5 368 - 5427
AHILIA
PHUAHCOBH AKTHRH OT CBBP3AHH (59) (59)
AHL2-0De3eHKA
DHHAHCOBH aKTHBH 600 63 088 63901 127 589
PuHAHCOBH aKTHBH-0besHeHxKa {600) (600)
ToproBekH B APYTH B3eMaHHA OT 204 1183 734 - 2181
CEBP3aHH AHLE
THProBCKH H APYTH BIEMAHHA OT (264) (2064)
CBBPIAHH AHLA-0GE3MeHkKa
T'BProBCKU H APYTH B3EMaHESA 1039 11139 77 290 819 90 287
TBproscku M APYTH BICMAHHA- (1039 (1 039}
obeaueHka

0O6mo ¢gunaHCcOBY aKTEBH - 12 322 146 480 64 720 223 522

AnkBuaen puck

PucxeT, Ye rpyraTa mie cpeuHe TPYAHOCTH IIPH M3ITBAHEHHETO HA 3aABAXKEHMA, CBBP3AHHM C
(PMHAHCOBH ITACHBH. 3a OTPAHMYABAHE HA PHUCKA, TOAHTHKA HA APYXKECTBOTO € A2 OIIEPHPA CaMo
cbe CT2OMAHM (DHHAHCOBM MHCTHTYI[HMH, 4Ype3 OCHIYPABAHE HA KDEAMTHH AHHHMHM 32
ABATOCPOYHO H KpaTKOCpO4HO ¢huHaHcHpaHe. KbM HACTOAIMA MOMEHT AMKBMAHMAT DHCK 32
APYeCTBOTO € 3aBHLUCH, Thif kaT0 XoAAMHT [TeTHina AA rMa NpOCpoOYeHH 33ABAKEHHH, KOUTO

Ca B IIpoIIeC Ha IIPpEAOrobpapsaHE,
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312200 r. 1A A0 T 2-3 . 7-12 . 2V

BHAARHE

AxruBH 13 482 25 265 10312 16961 159046 13 900 238 966

PHHAHCOBH aKTHBH OT 50 380 4997 - 5427
CEBP3aHH AHLA

PHHAHCOBH AKTHBH 2474 2800 6 200 116 115 127 589
T'HProBCKH H APYTH - - - 2181 2181
BIEMAHHA OT CHBP3AHH

AMDA

Texyum reprovcku 1 22741 7512 10 381 35753 13900 90 287
APYTH BIEMaHHA

Hapuwnu cpeactsa 1 13 482 13 482
MapHYHH EKBHBAAEHTH

IMacueu 69 883 12 017 13171 20180 90159 20394 4648 65 230 517
DOuHAHCOBY [TACHBH KbM - - - 152 - - - 152
CHBP3aHH AHLIA

PHHAHCOBH [TACHBH 55 299 2075 3144 10 164 58323 20394 4 648 65 154 112
Trprobeku | APYTH 1011 1233 3614 7716 13 574

JAABAKECHHA KbM
CEBR3IAHM AHIIA

T'sproBeky M ApYyrH 14 584 8 931 8794 6 402 23968 62679
JAABAKEHHA

Heren auxsnpen (56 401) 13 248 (2859) (3219) 68887 (6494) (4648) (65) 8 449
arcBasanc

Komyaarupen (56401) (43 153) (46 49 19656 13 162 8§ 514 8449 8449
ANKBHAEH arcbasanc 012) 231)

O6mio Ppunancopu 13 482 25 265 10312 16961 159046 13900 - - 238 966
AKTHBH

Ofmo dunancoru 69 883 12 017 13171 20180 90159 20 3%4 4 648 65 230 517
HACHBH

O6mo Heren (56 401) 13248 (2859 (3219) 6B887 (6494) (4648) (65) 8 449
AMKBHAEH AHCDasanc

Ofmo KomyaaTnsen (56 401y (43 153) 46 49 19656 13162 8§ 514 8449 8449
AMKBHACH aucOasanc 012) 231)

IMTazapen puck

Puck Ha AMXBEOHOCHH HMAPHYHATE MOTOLM

I'pynara e m3sokeHa Ha AMXBEH PHCK OT IPOMAHATA B AHXBEHHTE PaBHHMLIA Ha (PUHAHCOBHTE
MHCTPYMEHTH, C KOHTO orepupa, CrIpaBeAAMBATA CTOMHOCT UAH OBACIIHTE TAPHYHH [TOTOLM Ha
HHAHCOBHMA MHCTPYMEHT BaPHPAaT HOPaAM ITPOMEHH B AMXBEHHTE HHMBA , KOETO ITOCTaBA B
32BUCHMOCT OT AMXBEH PHCK MMApHYHHTE M moToud. To3w pPHCK ce yIpaBAfABA TEKYINO OT
P'PKOBOACTBOTO, € I€A MHHHMH3MPAHE HAa EBEHTYAAHHM 3aIyOM OT NPOMAHA HA MasapHHTE
AMXBEHH PaBHHIIA.
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3Li2.2G11r. Gesanxpem € HAARANY ¢ chnxenpan Obmo

smuxnen Y amsxuen %

11017

AxTaBH 95 257

132 692 238 966
PuHAHCORH aKTHBH OT CBBP3aHH AHLIA 324 5103 5427
PUHAHCOBH AKTUBH 127 589 127 589
Thproecky ¥ APYTH B3eMAHHMA OT CBBP3AHH AHLIA 2181 2181
THproBekn U APyTH B3eMAaHHA 90 287 90 287
[Mapuuun cpeacTsa H TAPUYMHH €KBHBAACHTH 2465 11017 13 482
Macnsa 86 191 133 083 140 219 414
PHHRHCOBM MACHBH KbM CBBP3AHH AHIIR 12 140 152
DUHAHCOBH ITACHBH 9926 133 083 143 009
THPTOBCKH M APYTH 3ANBAXKECHHA KbM CBBP3aHH 13574 13 574
AHIA
TBProBekH M APYIH 3aABANEHHA 62 679 62 679
WMsaarane na prck 9 066 (122 066) 132 552 19 552
O6mo duHaHCOBH aKTHBH 95 257 11017 132 692 238 966
Obmo unancopA nacupn 86 191 133 083 140 219 414
OG0 H3AaraRe Ha AMXBEH PHCK 9 066 (122 %66) 132 552 19 552

AHAAM3 HA YYBCTBMTEAHOCTTa KBM H3MEHCHHETO HA AMXBEHHTC HHBA, CIPAMO (PHHAHCOBHAT
PE3YATAT :

Edexr pbpxy neuasba/3ary6a Hero oT AAHBIM 31.12.2011 r.
I1pu ypeanuenne Ha anxsern Hupa ¢ 0,5% (549)
[1psr naMarenne Ha Anxseru Hima c 0,5% 549

Baayren puck

PUcKBT, 9e CHOpaBeAAMBATA CTOMHOCT HAM ObACILHMTE MapMYHH MOTOLM Ha (PUHAHCOBHA
HMHCTPYMEHT ILE BADHPAT NOPAAH MPOMEHM B OOMEHHHTE KyPCOBE.

I'pyniata e m3AokeHa Ha BaayTeH puck oT ¢uHancosy macksu B CHF ¢ pasmep 14 830 x.as.
OcTanaaute pHUHAHCOBA AKTHBY M IIacHBH Ha I'pymara ca B AeBa 11 eBpo.

AHAAM3 Ha YYBCTBHTEAHOCTTZ KbM M3MeHEHHeTo Ha BaayrHuAa kypc Ha CHF, cmpamo
(PUHAHCOBHAT PE3YATAT !

Edexr snpxy meuaala/saryba HeTo 01 Adi bR 31.12.2011 r.

Ilpu yBeanvenne Ha paayreH kypc ¢ 10% 1335

Ilpu namasenue Ha BaayTeH Kypc ¢ 10% (1335)
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5. Kopekuua Ha IPEIUKM, TPOMAHA HA CYETOBOAHA IIOAMTHKA M MPeKAACH (PHKATHUN

HPC3 MMEPHOAR He Ca M3BLPINBAHH KOPCKLIHH Ha IpeIIKH M KOPEKITHH OT npom;ma HAa CYETOBAHA
IIOAWMTHKA.

6. KarouoBn npuOAH3MTEAHM ONEHKM H NPEHEHKH Ha PBKOBOACTBOTO C BMCOKA
HECHTYPHOCT

B macroammua ¢pHHAHCOB OTYET MPH OMPEACAAHE HA CTOHHOCTIA HA HAKOM OT aKTHBHTE,
[TACHBUTE, [IPHXOAMTE M PAIXOAMTE DBKOBOACTBOTO € HAMIPABMAO HAKOM CHETOBOAHK
MIPEATTOACIKEHHA M IIPHOAM3BHUTEAHM CUeTOBOAHM IpeleHKkn. Beudku te ca Hampasenm Ha
OCHOBaTA HA Hai-A00paTa INpereHka W HH(POPMALIHS, € KOATO € PA3IIOAATAAC PBKOBOACTBOTO
KbM KPas Ha OTHETHHA NTEePHOA. AGHCTBHTEAHHTE Pe3yATATH OHXa MOTAM AA CE PAa3AMMaBaT OT
IIPEACTABEHMTE B HACTOAILMSA (PHHAHCOB OTYET.

6.1. O0e3anenka Ha B3eMaHUA

KbM Kpaa Ha BCEKHM OTYETEH ITEPHOA PBKOBOACTBOTO M3FBPILBA IIPETAEA HA NPHOAM3HTEAHA
OLI€HKA 32 3ary6H OT CBMHHTEAHH H HeCEOHpaeMH B3eMaHMA,

[Tpubamsureana oIeHka 3a CbMHHMTEAHH M HeChOHMpaeMM B3eMaHMS ce IIPaBH, KOraTo 3a
cbOMPAEMOCTTa HA CyMa ChIIECTBYBa BHCOKA HECHMTYPHOCT. BHcoka mecurypHOCT chbiiectsyBa
KOraTO C€ YCTAHOBAT 3HAYMTEAHH (PHHAHCOBM 3aTPYAHEHHS HA AABXKHHMKA I10 B3E€MaHETO,
BEPOATHOCT AABKHHKBET Ad BAC3E B HPOLIEAYPa Ha HECHCTOATEAHOCT HAM APYyTa (hDHHAHCOBA
peopraHH3ay.

Hecn6upaemure Biemanua ce 0GE3LEHABAT M3LAAO, KOTaTO TOBA ODCTOATEACTBO Ce yCTaHOBH.
TpyauochGHpaeMiTe B3eMAHHA ce 0DE3LEHABAT Ype3 MpelleHka ia ChbupaeMocTTa.
HopMaAHHAT KpeAMTeH IePHOA 32 IpymaTa 3a CbOMpaHe Ha B3EMaHMATA € OMPEAEACH KaTO CPOK
AO 360 AHM OT AaTa Ha Bb3HHKBaHe, (ODe3lleHKaTa Ha B3eMAHHATA € OTYETEHA B ChOTBETCTBHE C
MCC 39 kaTo pazamka Mexay GaaaHCcoBaTa CTOHHOCT Ha B3€MAHETO OT KAMEHTA M HACTOAIATA
CTOFHOCT Ha OYAKBAHHUTE O'bACUIH [MapHyuHi TTOTOUH KbM 31 aexemspu 2010 u 2011,

3112.201 r. 31.12.2010 1.

CaaA0 B HAYAAOTO HA FOAHHATA

Orvereny npe3 roaAnHara obe3LeHKH 441 755
FlanmcaHu cyMu [Tpe3 TOAMHATA KaTo HechOHpaeMu (160) (26)
BeacranoseHa obesnerka npes roamiara (198) (67)
CaaA0 B Kpas HA TOAMHATA 1303 1220

6.2.IIpusHaBane Ha IPUXOAHR [0 AOFOBOPH 32 CTPOHUTEACTBO /ABATOCPOYHH ACTOBOPM 3a
yeayrn/

KeM Kkpan Ha OTYETHHA IIEPHOA, PBKOBOACTBOTO H3BBPIUBA IIPETACA Ha He3aBbPILICHHTE
CTPOHUTEAHH AOTOBOPH C II€A OIPEACAAHE CTAll HA 3aBbpIUBaHe HAa HENPUKAIOUEHHTE AOTOBOPH.
Ha 6asara Ha TO3M nperaeA CITELMAAMCTH H3TOTBAT Hal-A0GpHTe NMPUOAM3MTEAHH OLEHKH 33
u3pbpileHuTe PaboTH M BEPOATHHTE TapaHIMOHHH Da3XOAM 33 OIPEACAAHE €Talla Ha
3aBBPIIEHOCT 33 [IPHM3HABAHE HA IIPMXOAH M PA3XOAH ITO CTPOMTEAHHTE AOTOBOPH.
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6.3.AxTIOCpCKH OLEHKH

Ipu onpeseAsHe Ha ceralHaTa CTOMHOCT Ha ABATOCPOYHHUTE 33ABAXKEHHA KbM MEPCOHAAL TIPH
TIEHCHOHMPAHE €2 H3MOA3BAHM M3YHCACHMA Ha CepTHHIMpPAHHM akTioepH, Oasupanu Ha
AKTIOEPCKM MPCAIIOAOKEHHA, KOMTO IMPEAIIOAOKEHHH Ca MPELEHEHH OT PBKOBOACTBOTO KATO
PA3yMHH M YMECTHHM 3a IPYNATA.

6.4. ITpoenann no cbaeOHH HCKOBE

32 BCHYKM HACTOAINM 33ABAXKEHHA, 32 KOMTO HMa BEPOATHOCT A2 ObAe HeoOXOAMM M3XOAALL
MOTOK PecypcH, 3a KOMTO MOXE Ad DbAe HaIpaBeHa HaAexKHa OLIEHKA 32 TAXHATA CTOHMHOCT ce
HAYMCAABAT NPOBHU3MM BLB pHHAHCOBHMA or4eT. [IpoBmsmmre 3a cbaebHM Aeaa M HeKOBe ce
BasupaT Ha Hal-A0DpaTa MpUOAM3HTEAHA OLIEHKA H3TOTBEHA OT IOPHCTHTE HA APYHKECTBOTO

6.5. [TposH3nu 3a rapaNINOHHH 3aABAKEHIA

3a BCHUKM HACTOAIIM 33ABAXCHEA, 34 KOUTO HMMA BEPOSTHOCT Aa ObA€ HEODXOAUM H3XOAAML
HOTOK PECYPCH, 32 KOMTO MOXe Aa Obae HarIpaBeHa HAACKHA OLEHKA 32 TAXHATA CTOMHOCT ce
HAYHCAABAT [TPOBM3MM BbB (PHHAHCOBHA OT4eT. [IpOBH3MMTe 33 rapaHIMM BBL3HMKBALIM OT
ACTOBOPHTE 34 CTPOHTEACTBO, KOMTO APYsecCTBaTa B [ pynara MaIrpAHsBaT ce OasMpar HA HaH-

AOGPaTa HPHGAHBPITCAHH OLICHKA H3TOTBCHA OT CIICITHAANCTHTC.

6.6. AMOpTH3aIHA K TOAC3CH >KHBOT Ha MMOTH,MAITMHH U CHOPb2KEeHHA

INpes Tekympsa mepHoA PBKOBOACTBOTO € H3BBPINMAO ITPETAEA HA CIICIHMAAH3MDAHM MAUIMHY H
obopyasane B rpymu Mamuan u cbopwiuenuA. ToBa ca CHENMAAM3HPAaHM MAUIHHH M
TPAHCIIOPTHM  CPEACTBA HM3MOA3BAHM B CTPOMTEACTBOTO Ha MbTHIA. [lpomsiHarta B
NpHOAMBHTEAHATA OLICHKA OKA3BA BAWAHHME HDBPXY PasXOAMTE 3a aMOPTHM3AIIMA 33 TEKYIIHUA M
CACABALIM OTYETHH IIEPHOAM.

[IpoMAmMaTA B ITOAE3HHMA XHMBOT HA AKTHBHUTE € AOBEAZ AO YBEAMYEHHME Ha DA3XOAHTE 3a

AMOPTH3ALIHA B TEKYLIHA MepHA NpHOAM3nTeAHO ¢ 500 X.AB.
7. YCAOBHH AKTHBH H NIACHBH

3a obearteyapaHe Ha KPEAWTHUTE YACCHEHHMA CA CKAIOYEHH AOTOBODH 34 YCAOBEH KDEAHT C
ITopBa mHBecTHLIMOHHA BaHka AA cbOTBETHO C Aorosopen pasmep 15 000 x. eepo w1 55 000 x.
espo, konTo kpM 31.12.2011 r. ca HeycBoeHH.

Veaosuure 3aabaxeHna Ha Xoaawur [Ivrnma AA koM [Tepea mupectinmonna Ganxa AA 3a
M3AZA€HH DaHKOBHM rapaHIMM ca ¢ obi pasmep 35 445 x.AB.

Xoasnnr [Temiima AA e obesmeuna saapikenna Ha ,Mudpa Ko 20077 EOOA kakto caeapa:
1.Xoaammr ITpTHima AA e coaupapen aavxuuk ¢ ,,Fladgpa Kom 20077 EOOA nmo acropop 3a
Banxoe kpeauT No 52/14.03.2008r. 3a abar kpM Obeannena Gbarapcka Ganka AA B pasmep Ha
7270761.29 aB. koM 31.12.2011r. Tosm ABAT € 0be3neyeH H ¢ HEABHIKHMO HMYIIECTBO HA TPETH
AMI3, KATO KbM MOMEHT4 Ha H3TOTBAHE HA OT4eTa MMa ObABeHa IMyGAHYHA MPOAAH CBC CPOK AO
26.04.2012r. ¢ Ha9aAHA CTOHMHOCT Ha ODABCHHTE 32 IPOAAH MMOTH B pasMep Ha 2 640 371 as. B
CAyH4aH Ha IpoAakDa Ha Te3 aKTHBU, COOCTBEHOCT HA TPETH AHIA COAMAAPHOTO 3aABAXKEHHE Ha
X0AAHMHT2 LIle HAMAAee € IICHATA, TOCTUIHATA IIPH MyOAWYHATA POARH.
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2. Xoaawwr [Terumna AA e obesneuna saabaxenna Ha L Hugpa Ko 20077 EOOA no AOTOBOP
3a 6ankor kpeaur No 33/07.02.2008r. 3a abar koM OGeaunena Oparapeka banka AA B pasmep
Ha 7447 100.62 ae. xbm 31.12.2011r. Ilo Tosm kpeaur Xosamar [Terrma AA e 3asomua
B3eMaHHA IT0 KOHKpeTHH pakTypn Ha crofimoct 1880 080.59 as., kato xem 31.12.2011r.
HEYCBOEHATA OT KPEAMTOPA YACT OT Te3H (bakTypH € Ha cToHHoCT 558 081.66 as.

CEACOHHA M A3I'BAHWTCAHH ACAA

Apyxectsata B I'pyrmarta ca oTeerHHIM O cbaeDHH Acaa ¢ dumanco nuTepec 1 423 x.AB, OT
kouto 1 219 x.aB. ca oTyereHn DaAaHCOBH 3aabrxeHns, 204 X.AB. He ca oTdereHH B OaAaHca o
MpereHKa Ha FOPHCTHTE 32 M3X0AQ OT AEAATA.

8. OnoBecTaABaHE HA 3HAYNMH KAMEHTH 32 TPYIIATA

Arennusa ITetna Mudpactpykrypa

MuUHHCTEPCTBO HA PETHOHAAHOTO PA3BUTEHE U BAATOYCTPOMCTBO
MuHHCTEPCTBO HA OKOAHATA CPEAA U BOAHTE

OburHU

9. Cu6uTHA CACA KPaA HA OTYETHHA MEPHOA
Ha 11.04.2012r. 8 TP xeMm All e Brucan 3aA0T Ha THPTOBCKO IPEANPHATHE B moa3a Ha [Tnpsa

UHBeCTHIHOHHA Oamxa AA 32 obesmeuasane saabmkeHHaTa Ha [TpTHHAeHepHHT-M AA,
HMPOUITHYAILM OT OTIYCHAT B I10A32 Ha ApykKecTBOTO BaHKOB KpeAHT B pasmep Ha €4 700 000,
chraacHo Aorosop 3a 6ankos Kpeaut NeQOOLD-L-000295 /18.01.2012r. AoroBopnaTa AuxBa € B
pasmep Ha Basor Auxsen npouenT Ha Dankara 3a eBpo, yseamyeH ¢ Hasbaska oT 2,51 nyHkT2 M
AMXBA 3a Ipocpoune B pasMep Ha Basop amxsen npouesT 3a bankara 3a eBpo, yBeAndeH ¢

HaAbaBka ot 12,51 nyHkra.

Ha 19.01.2012 r. e noanucano crnopasymenne ¢ [TbPBA MHBECTHIIMOHHA LAHKA AA,
coraacHo koero IICT XOAWMHID AA Bcthmea B abara Ha XOAAWHID ITHETHUILA AA kM
Bankara, mpy samaspaHe Ha ChIIECTBYBAINMTE 0DesIeYeHHA U AaHTAKUMEHTH.

Coraacro cpuwoTo cniopasymenne, 1ICT XOAMHI AA ce 3aspAXaBa Aa yYpeAH AOTOBOPHA
UIIOTEKA HA YACT OT HEABHKHM HMMOT 3a 0De3[edaBaHEe 3aAbAKCHHMATA I1O KPCAHTH HA TPETH

AFIA.

Ha 30.01.2012 r. IICT XOAAWHI' AA e yupeanao avimepHo apyxecrso [ICT MMOTH
EOOA, Kanraawr Ha ApyxecTBOTO € 1 X.AB.
Ha 08.02.2012 r. I[ICT XOAAMHI" AA e yupeanao apiuepHo Apyxectso [TAOBAWB FMIMOTH
FEOOA. Kannraabt Ha ApyxecTBoTO ¢ 1 X.AB.
Ha 02.03.2012 r. IICT XOAAHHI' AA e yupeanmao apmepro apyxectso IICT BYPI'AC
EOOA, KamuraasTt Ha Apyxecrsoto e 1 x.aB.
Ha 12.04.2012 r. TICT XOAAHMHI' AA e yupeamao apmeprHo apyxecrso IICT BHAMH
EOQOA, Kanmraapr Ha ApyxecTBOTO € 1 X.AB.

10. AeiicTBamIo OpeAnpHATHE
PLKOBOACTBOTO HALIPABM IIPETACA U OUECHKA HA IPHHLMIIA 31 IIPHACKHMMOCTTA Ha AGHCTBAIOTO

npeanpuaTue. Ha ocHOBaHME HA Tasy OLlEHKA U ITPEANTPHETHTE ACHCTBHA OT PBKOBOACTBOTO 110
OTHOIIeHHE Ha OBACINOTO Pa3BUTHEC Ha IPYmaTa ca, 9e TA LIe MPOADAXM Aa paboTH KaTo
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ACi:ICTBﬂLLIO HPEAHPI/IHTHC TIOHC I'IPC3 CACABAIIHMA €AHOTOAMIICH HEPPIOA. 3aKAFOUEHHATA Ha
pfbKOBOACTBOTO €€ OCHOBABAT HA CACAHOTO!

[lpes 2012 roa. aeitnoctra Ha “Xoaaunr ITvmmma” AA H ADINEPHHTE ApyxeciBa Ime &bae
HACOYEHa B CACAHHTE HAIIPABACHHA:
- 3araspaHe Ha 32€THTE NMA3APHH MO3UIMHKTE B OPaHIlIA U EKCIIAH3HA HA HOBH I1a32pH

- AxtusHO yaCTHE B T'pr'OBCTC 3a HHq)PaCTpYKTYpHO CTPOHTEACTBO, OPI‘HHHBHPHHH Ha
TCPHTOpHﬂTa Ha B%Arappm upes A’bU.ICpHHTE APYIKECTBA;

- Vcneurgo HABAM3AHE M pasllMpsBaHe Ha AEHKOCTTa Ha APYXECTBOTO Ha
YPKACCTPAHHHATE MA3aPH Ha ITbTHOCTPOHMTEAHH YCAYTH, € IIPHOPHTET CTPaHHTE OT
perHoHa;

- HMambAgeume Ha TIO€THTEe AHTKHMEHTH I10 BeYe CKAFOYEHHTE AOTOBOPH 32
CTPOHUTEACTBO, pEMOHT H pCXaﬁHAHTaL[HH C ABIIEPHUTE ADYXeCTBa Ha XOAA.HHI‘B..

- Pasmupspane obxBaTa HA AEHHOCTTa HA ADYECTBATA OT CTPYKTYPAT2 AQO AGHHOCTH, 32
KOHTO HMA OCHTYPEHO (PHHAHCHPAHE IO AMHMA Ha ABDKABHHA OIOAKET M PasAMYHH
MEKAYHADOAHH TTOPEKTH M IIPOTPaMu

- VnpasAeHHe HAa ApYXecTBaTa, BbpXy KoMTO , XoasuHr ITbtmma” AA  ynpaxussa
KOHTPOA €  OFA€A OPraHM3MPAHE W OCHTYpABaHe e(PEeKTHBHOTO OCBILECTBABAHE
ACHHOCTTa Ha CTPYKTYPaTa;

- OrrraMusupaHe HA B3aHMOOTHOUIEHHATZ H AGHHOCTHTE B PAMKHTE Ha CTPYKTYPaTa ¢ 11eA
HOBHLIaBaHE Ha 0BIIATa ePEeXTUBHOCT;

Apyxecrsata oT cTpyktypata Ha , Xoaauar [TstHima” AA ca H3ITPAHMTEAM HA AOTOBODH 32
H3IThAHEHHE HA CTPOMTEAHO-MOHTKHM PaboTH Ha cToHHOCT Haa 850 MaH. AeBa.

Bb3 ocHOBa Ha OYAKBAHOTO M3NTbAHEHHE I[10 TODHHTE AOIOBODH, KAKTO M OYaKBaHHTE
MHBECTHIIMH B CEGKTOPd, IIPOTHO3MTE €A ADYKECTBATA B CTPYKIYPAaTA A2 PEAAM3IHpAT
KOHCOAHAMPAHH IIPUXOAM B pasMep Ha 350 MAH. A€Ba, B CAGACTBHME HA KOETO APYKECTBATA IIE
peaAMsupar mevanbH, KOHTO mIe OBAAT PaslPEACAAHH KaTO AMBHACHT 32 (PHHAHCHpaHE
AeiHoCTTA Ha X OAAMHTA,

B AomrpAHEHME KBM TOPHOTO TPYIIATA IIPEAIIPHE MEDKH 33 OITHMH3HMPAHE Ha PA3XOAHTE, KaKTO
U 33 peaAM3MpaHe Ha HAKOM OT ODE3NeveHHATa I10 TMOASBAHMTC KPEAMTH, KOETO IIE AOBEAE AO
HaMaAfBaHe HA TEKYIINTE 3aABANEHHA M HA TTAPHYHHTE CPEACTBA 32 TAXHOTO ODCAYKBaHE,
PBKOBOACTBOTO € B IMPEroBOPH ¢ GaHxu M DaHKOBM MHCTHIYUMM 33 pedHHAHCHpaHe Ha
ADBATOBATA CH EKCIIO3HIIMA MPH MO-AODPH YCAOBHSA, KOETO CBHILO OM AOBEAO A0 HaMAaAfBAHE Ha
MAPHYHHTE CPEACTBA 32 ODCAYKBAHE HA ABATA.

Xoaamnr [Terrmma AA HMa TIOTEHIMAA H €KMIT OT €KCITEPTH, KOUTO MOTAT AQ KOHCYATHPAT
ApyeciBaTa cH B 0DAACTTa Ha ODILIECTBEHHTE TIOPBYKH, KAKTO ¥ A4 [TOATIOMATA M3IOTBAHETO Ha
TPBKHM AOKYMEHTALIMH Ha TPETH AMOa B DbArapua m uyxOuHa B 0DAACTH, KOHTO He ca
KOHKYPEHTHH Ha APYKECTBOTO. APYKECTBOTO CBHIIO HMA KAITAUMTET M OITUT B YIIPABACHHETO HA
AKIMY HA APYXECTBA B CTPOMTEAHHA OPaHIN M HMAa HAMEPEHME U Ad HACOYU AEHHOCTTa CH H B
Ta3H cchepa, KATO KbM HACTOAINHMA MOMEHT € B MIPOLIEC HA POYYBAHE HA [1a3aPpa U TIPETOBOPH C

OBATAPCKH M IYKACCTPAHHH APYXHECTBA.
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TlpeAsHA mpeATpHETHTE ACHCTBHA M TOAOKHTEAHUTE PE3YATATH OT TAX, CYMTAME, d4e XOAAMEHT
ITeTHOTa AA M HErOBHTE APYHECTBA Ile IIPOABAKAT A4 M3ITBAHSBAT B CPOK M € HEOBXOAMMOTO
Ka4eCTBO CIICYEACHHTE MPOEKTH, KOCTO OT CBOA CTPaHa ILi[€ reHEepHpa AOCTaTBYCH (PMHAHCOB
Pecypc, 3a Aa 3aTAAINAME TEKYILHTE CH 3aABAKEHHA.

11. OnoBecTaBane ChrAaacHO 3aKOHOBY M3MCKBAHMS
Boamarpamaenuara 3a yCAYrMTe, FIPEAOCTABAHH OT PEIMCTPHPAHKMTE OAMTOPHM HA IPylHaTta 3a
He3aBHCHM (DMHAHCOB OAWT ca B pasmep Ha 133 x.aB.

12. OPunancoBn IOKA3ATEAN

TToxazavesu 2011 r. 2000 . Pasanka
: Crofinocr Croiinocr Crojinocr _
Aparotpaiing akruBn /obuo/ 63 868 74 351 (10 483) -14%
KpatxorpaiiHn akKTHBH B T.4. 270 008 229 459 40 549 18%
MareprasHu 3amacu 6310 8 097 {1787) -22%
KpartkocpouHy BaeMaHHA 117 859 103 901 13958 13%
KpatkocpouHH (PHHAHCOBH AKTHBH 132 357 110935 21 422 19%
ITapHuHn cpeacTBa 13 482 6526 6 956 107%
O6uwa cyma Ha aKTHBHTe 333 876 303 810 30 066 10%
Cobctren kanuTan 3106 16 518 (13 412) -81%
DHHAHCOB PEIYATAT (13 413) 883 (14 296) -1619%
ABATOCTPOMHE ITACHBH 29 587 63 574 (33 987) -53%
KpaTxocpovHH ImacHBH 285 452 209 091 76 301 37%
061 cyma Ha TAcCHBHTE 315 039 272 665 42 374 16%
[Mpuxoan obmo 215 987 141 928 74 059 52%
Mpuxoan or nposaxbw 198 073 106 463 91 610 86%
Pasxoau obimo 226 903 133 456 93 447 0%
1 0
G b
Penrabnamoct:
Ha coBcTBeHHA KalTHTAA 4,32) 0,05 437 -8178%
Ha aktusure (0,04 0,00 (0,04) -1482%
Ha macupuTe (0,04} 0,00 {0,05) -1415%
Ha npnxoanTte or npoaaxbu (0,07) 0,01 (0,08) 916%
EdextusnocT:
Ha pasxoanTe 0,95 1,06 0,11) -10%
Ha mpuxoante 1,05 0,94 0,11 12%
Anxeupsuocr:
Q6113 AHKEHAROCT 0,95 1,10 (0,15} -14%
Bop3a ankBrAHOCT 0,92 1,06 0,13) -13%
Heszabasua AHKBHAHOCT 0,51 0,56 (0,05) -9%
ABCOAIOTHA AHKBHAHOCT 0,05 0,03 0,02 51%
Punancora aBTOHOMHOCT!
QHUHAHCOBA ABTOHOMHOCT 0,01 0,06 {0,05) -84%
32AABKHAAOCT 101,43 16,51 84,92 514%
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