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1 CbCTOAHME HA “BYMX" AQ

1.1 JInxkBugHoCT

“BUMX” ALl noaabpxa Aobpa NMKBMAHOCT, @ MMEHHO KoeduumeHTa 3a obwata 3a
TekywusT nepuog e 26.51; 6bp3a 24.4 1 He3abaBHaTa KoATO e M abcontoTHa 18.83. Tesu
BMCOKM MOKa3aTesinM Cce Ab/KaT OT €AHa CTPaHa Ha HalM4YHUTE MapuUyHU CpeacTBa KbM Kpast

Ha rognHata, a OT Apyra CTpaHa HaMaJlIEHUTE TEKYLUN 3aAbJ/DKEHUA.

111 BbTpelHu U3To4HULUM Ha NUKBUOHOCT

BYNX Al 3a nocnegHuTte 3 (DMHAHCOBM FOAUHW € NpUTEeXaBan NPeavMHO BbTPELLHM

N3TOYHWULM Ha NIMKBUAHOCT BUAHO OT H6anaHca n oTyeTa Ha XONAuHra, KakTto cneaBa:

Ne 2005 2006 2007

1 |KpaTkoCcpoyHu B3eMaHus 77 83 118

2 |Mapwynm cpenctsa 533 372 293
BCUYKO: 610 455 411
KpaTKkoCpOoYHU 3agbImKeHUst 230 77 16

BbTpelwHn n3TouyHMUM Ha NMKBUAHOCT Ha XONAMHra ca KpPaTKOCPOYHWUTE B3EMaHWUS W
napu4HUTE CpeacTBa.

Ot ropHaTta Tabnuua MoXe Aa Ce HanpasBWu M3BOA, Ye BbTPEWHWUTE MU3TOYHMUM Ha
JIMKBUAHOCT Ha XOJNIAMHIra ca MHOMOKPAaTHO NO-rofieMy OT KPaTKOCPOUHUTE 3ab/DKEHUS.

HamaneHnuTte m3TOYHMUM Ha nukemaHocT npe3 2006 r. cnpamo 2005 r. ca B pesynTtaT
FNaBHO Ha:

U yBenuyeHne Ha KpaTKOCPOYHWUTE B3eMaHUs OT AblUepHW ApyxecTBa C 6
X.J1B.

U HamaneHuTe mapu4yHM CpeacTea Ca B pe3ynTaT Ha BpblaHe Ha 3aeM KbM
6aHka B pa3Mep Ha 132 X.nB., BpblUuaHe Ha Aeno3vT KbM AblUEepHO npeanpusitue
“EMAA" ALl B pa3mep Ha 87 X.NB., NPeaoCTaBsAHE HA 3aeM Ha AbLUEPHO APYXXeCTBO
“MNETPO OMN" A B pa3mep Ha 25 x.nB. MMony4yeHn NapuvyHW CpeacTBa CBbp3aHu C
BbCTAHOBSIBAHE Ha 3aeMM U MOy4YeHU Aeno3vTu OT AbluepHu apyxectsa 110 x.nB.

MonyyeHn NapuyHn NOTOUM OT SIUXBU B pa3Mep Ha 38 X.J1B.

HamaneHunte n3toyHnum Ha nukeugHocT npe3 2007 r. cnpamo 2006 r. ca B pe3ynrtat
FNaBHO Ha:
U HamanenHn napuyHuM c-Ba B kbM 31.12.2007r ¢ 79x.nB.B pe3ynTtaT Ha

npeoLeHKa Ha BanyTa Mo C-ka 26X.N1B.M 53X.N1B.MapuyHU pasxoamn 3a M3ApPbXKA Ha
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dpupmaTta
O YBenuueHu B3eMaHusa OT AbLUEPHM APYXKECTBa 3a: IMXBM C 10X.N1B, TEKyLLUW

B3eMaHu1s no npoaa)kém 31 n HaManeHue B3eMaHuUs 3a AeBUAEHTU 6X.NB.

1.1.2 BBbHLWHM U3TOYHULUM HA NUKBUOHOCT
KaTo BBLHLUHW M3TOYHWUUM Ha NuKBMAHOCT 3a BYUX AL npeacrasnasaTt nosydeHuTe

AVMBUAEHTU OT MpeanpusiTusaTa B KOMTO XONAMHIA MMa y4vacTue, AbPXaBHUM U OBLLUMHCKM
cybcvann, cybcuamm OT npeanpucbeavHUTENHW MporpaMm Ha EBponenckust cbio3. 3a
N3MUHANUTE TP rOAMHU NOSYYEHUTE ANBUAEHTUN Ca KAKTO CneaBa:

O 2005r. -7 x.nB.

O 2006 r.— 14 x.nB..

a 2007 r.—- 8 x.1B

Mo OTHOWEHME Ha BBHLUHUTE U3TOYHMUM Ha JIMKBMAHOCT UMa 3HAUYUTENHU pe3epBU

BbB Bb3MOXHOCTTa Ha nNpeanpuaTusiTa Ha XonauHra aa dopmupat neyanba M OT TaMm
pa3npenensiHe 1 nofyYaBaHe Ha AvMBMAEHT. ToBa pa3bupa ce 3aBUCU UBKIOYMTENTHO OT
npou3BexaaHaTa NpoAyKUMS /B ronsiMa YacT OT Halle AbLUEepHM ApPY>KECTBa Npou3BexaaHaTa
NPoOAYKUMS € MOpanHO OoCTapsiia U HEeKOHKYPEHTHOCNOCobHa/ nasapuTe, M ynpaBfieHMe Ha
pa3xoauTe TO M NevyanbaTa € HUCKa U C HUCKa peHTabunHocT.llpeaBua Ha TOBa, Ye 33 Ab/Tbr
nepuoa B AbLUEPHUTE MpeanpusiTus HsMalle Bb3MOXHOCT Ja Ce M3BbpLIBAT MHBECTMLMM 3a
pa3BuUTUE Ha TEXHONOrMUTE PEMOHT M Bb3CTAHOBSIBAHE Ha CrpaguTe, TO XOA/IMHIra BCe oue
He nNpoBexaa NoNTUKa Ha M33eMBaHe nedvanbaTta Ha AblEpHUTE APY>XKECTBa 3a AMBUAEHT, a

A NpPeaoCTaBa KaTo U3TOYHUK 3a d)VIHaHCVIpaHe B AbLLUEPHUTE NpeanpuaTnA.

1.2 Kanwntanosun pecypcH:

MNpn oTyeTeHus nepuoa KoedpuumeHT abnar/cobctBeH kanutan (nmebpuax) — 0,026
npe3 2008 r. ce npeaBwxkaa Aa ce noaabpxa B AnanazoHa 0,03 — 0,10. Te3n Hucku
CTOMHOCTM Ha TO3U KOedUUMEHT rapaHTUpaT Mo-HaTaTblHA CTAOUNHOCT M BUCOKA

JIMKBUAHOCT.

1.3 Pe3ynraru or geHHocrra:

Mpe3 2007 r. dMHAHCOBMTE OTYETM Ca WM3rOTBEHW Npunaraviku MexayHapoaHuTe

CYETOBOAHM CTaHAAPTW, CbrNacHO 3aKOoH 3@ CYETOBOACTBOTO.

1.3.1 AHanun3 Ha 6anaHca

AbnroTpaHu aKTUMBMU




1.3.1.1lbaroTpakHn MaTepuasiIHuW aKTUBM WU ADbATOTPauHM HeMaTepuasiHn

dKTUBMU

[bnroTpaiHuTe MaTepuanHM akTMBM 3a TeKyLMs CnpsiIMO MpeaxoAHust Mepuoa ca
Hamanenu 1.5 x.nB. BCEACTBME HAUYUC/IEHUTE aMOPTU3aLUMM @ AbAroTpavHUTE HEMaTepuanHu
aKTMBW Ca HaMmanenu ¢ 2 xus. neBa, KOeTo Ce Ab/HKM Ha HauucneHuTe amopTtuaumn. He ca
KynysaHn [IMA npe3 rognHaTa.

AbnroTpaHuTe MaTepuanHM aKTUBM Ca OLEHEHW MO LUEeHa Ha npuaobusaHe
(cebecToMHOCT), BK/OYBALLA MOKYMHATa LiEHa, BK/OYMTENIHO MUTATa U HEBBL3CTAHOBUMUTE
[AaHbLUM BbpPXY MOKYMKaTa, KaKTO M BCUMYKM MPEKU pa3xoau 3a MpUBEXAAHETO Ha akTuMBa B
paboTHO CbCTOsIHME 3a NpeaBuaeHaTa My ynotpeba. Ha akTuBuTe € n3BbpluBaHa NpeoLeHka
3a nepuoga ot 1998 go 2001 r. cbrnacHO M3WCKBaHUSITa B AEMCTBALUMA TOraBa 3aKoH 3a
c4eToBOoACTBOTO. Mpe3 2003 r. e U3BbpPLUEH OCHOBEH Mperneq Ha Ab/IroTpalHUTE akTUBK U Ca
3aBeAeHn Mo crnpaBeasMBaTa MM CTOMHOCT. B 6anaHca ca nokasaHu ¢ 6anaHcoBaTa UM
CTOMHOCT, T.€ HaMa/leHn C HauncneHaTa A0 MOMEHTa aMopTM3auums.

AMOpTM3aUMUTE Ha AbArOTPaMHUTE MaTepuanHW W HeMaTepuanHW aKTUBKU Ca
HauMCNsiBaHW, KaTo MOCNeAOBaTENIHO € npwiaraH JIMHENMHMAT MeTod, Ha 6a3a nonesHus
XXMBOT Ha aKTUBUTE.
1.3.1.2bnrocpo4yHun (puHaAHCOBU aKTUBMU

C Hal-ronsiMm Asn B aKkTMBa Ha 6anaHca Ha [ApY>XeCTBOTO Ca AbJArOCPOYHUTE
(bnHaHcoBM akTmBK, KouTO 3aemaT 70,38 % oT oblata CTOMHOCT Ha aktuBuTe. OT TaX
CblUeCTBEH € [enbT Ha Cby4vyacTusaAta, 3@ KOuTo e u3rotBeH EnemeHt N2 7.5 ot

MpunoxeHneTo KbM MOANLWIHKUA (PUHAHCOB OTYeET.

II1. AbnrocpoyHn UHAHCOBK aKTUBK 2007 r. 2006 T. Pa3nuka
CTOMHOCT % cTorHocT | % | cToinHocT %

1|danoBu ydyactuns B gbluepHu 527 83,52 529( 79,19 -2
npeanpuaTns

2|danoBu ydactusi B acoummpaHm 85 13,47 851 12,72 0
npeanpuaTus

3|danoBu ydactust B apyru 0 0,00 0| 0,00 0
npeanpuaTns

4|Apyrn AbAroCPOYHU LIEHHM KHUXA 9 1,43 9 1,35 0

5|10bnrocpoyHn B3eMaHus OT CBbp3aHU 10 1,58 45| 6,74 -35
npeanpuaTus
BCUYKO 631 100 668 100 -37

MpoMeHN B Aena Ha AbLUEpHUTE NPeanpuaTUs 3a TekyllaTta CnpsiMo npeaxoaHaTa

roAvMHa uMma C 2 XWn.JiB. HaManeHve, B pe3ynTtaTt Ha npofaxbaTta Ha 4078 akuun ot “UMJTT”

AL.




HamaneHneTto Ha AObAroCcpoyYHMTE B3EMAHWUA, MPOU3TUYAT [NAaBHO OT W3NIaTEHU

3a4b/mHKeMUst Ha abluepHu npeanpusatua “3MM-CBUNEHTPAL” AA v “"ETMAA" AL, obwo 3a 35

X.J1B.

KpaTkoTpaiHu (KpaTKOCPOYHU) aKTUBM

1.3.1.3 MaTepuanHu 3anacum

MaTepuanHiTe 3anacM Ha [APY>XEeCTBOTO Ca TeKylUM aKTMBW, [NIAaBHO CBbp3aHu C
TEKYLOTO 06CNy>XBaHe Ha AEMHOCTTa Ha XONAMHra. 3a TeKyLuMsl CpsiMO NpeaxoaHus nepuoja
HsMa M3MeHeHue. He ce noaabpyka ronsiMa HaJMYHOCT Ha MaTepuanHuTe 3anacu, a camo
Hal-Heobx0AMMOTO 3a TekyllaTa paboTa — KaHUenapcku matepuanu, opuc-ob3aBexaaHe u

NMOMOLLHN KaHUENapCKn CpeacTtea C MaJjika CTOMHOCT B yn0Tpe6a.

1.3.1.4 KpaTKOCpO4YHM B3eMaHuUA

3a TeKylus CrnpsMo MNpeaxoaHus nepuoa pasMepa Ha KPaTKOCPOYHWUTE B3EMaHUs e

yBenuueH abCconioTHO CbC 6 XWn.ieea, U oTHocuTenHo ¢ 1,1% oT obwata CTOMHOCT Ha

aKTuUBUTE.
B.II. KpaTkoCcpoyHu B3eMaHus 2007 r. 2006 . Paznuka
cTonHocT | % | ctoiHocT| % [ ctoiHocT| %
1|B3eMaHus OT CBbp3aHu NpeanpusaTms - 33| 27.97 7| 8.43 26| 19.53
OVBUAEHTU
2|B3eMaHus OT KNMEHTU N AOCTaBYMLIN 0f 0.00 21 241 -2 -2.41
3|daHbun 33 Bb3CTaHOBSIBAHE 2| 1.69 1] 1.20 1 0.49
41 dpyrn KpaTKOCPOYHU B3eMaHus 83| 70.34 73| 87.95 10] -17.61
BCUYKO 118 100 83 100 35 0.00

YBenuyeHneTo oT 35 xun.neea, KOETO Ce Ab/KW MaBHO Ha YBE/IMYEHME HA NIUXBUTE
Hauncnenn npe3 2007 r. No 3aeMu Ha AblepHU npeanpusatmus 10x.1B., u3nnaTeH AeBUAeHT
7X.1B 1 yBENNYEHW B3eMaHWs OT NpoaaXkbun 32x.18
1.3.1.5 MapuuHun cpeacrea

HanuuHuTe napuyHun cpeacTBa B Kpas Ha OTYET nepuog HamanasaTt ¢ 83 xwui.nesa B
pe3ynTaT Ha noracsiBaHe Ab/rOCPOYHU B3eMaHusl OT AbluepHu dupmn 35X.11B.NpeaocTaBeHn
TbProBCKM 3aeM Ha AbLUEPHO ApYxecTBo ,leTpoorn” ALl 128x.11B M BbpHAaTW TbProBCKU 3aeM
oT ,3MM Ceunenrpaa” ALl 54 x.ns.n ,Yuutex” Al 1x.nB.,

B oTyeTa 3a napuyHMUTE NOTOUM Ca MOKa3aHW NapuyHUTE MOCTBLM/IEHUATA U MaWwaHns
Nno BMAOBE AENHOCTMU.

- MapwvyHn NoToUM OT OCHOBHA AEAHOCT




OT OCHOBHa AEMHOCT 3a TeKywms nepuopd ca noctbnunu 32 xun.nB. M3BbplueHn ca
nnalwaHnsl 3a onepaTMBHA AEMHOCT B pa3Mep Ha 90 Xun.siB, OCHOBHO 3a MJallaHns KbM
AOCTaBYMUM 24 XWN.NB., TPYAOBW Bb3HArpaxkaeHusi, ocurypsisaHe,38 X.nB., NMPeoLeHKa Ha

BalyTHWU HaNIM4YHOCTW -26 X.NB., Apyrn 5 x.nB.

1.3.1.6MapnyHn NOTOLM OT MHBECTULIMOHHA AEAHOCT

dopMMpaHM ca OT NOCTbIVIEHUSA, OT AEBUAEHTU 7X.JIB U 3aKyrneHu akuum 3a

10x. HeteH noTok -3 X.NB.

MapuuyHn noToum oT puHaHCOBa AENHOCT
Bb3cTaHOBEHN 3aeMuM M NUXBU OT AbluepHU ApyxectBa 105X./1B.M MOCTbMNEHUSA OT
npenoctaBeHu 3aeMun /aeno3nTn/ 20x.18. BbpHAT npe3 M.gaHyapu 2008r. lNpegocTtaBeH 3aeM

Ha AbllepHO ApyxecTso 145x.n8.

MapuyHM NoTouM OT MHAHCOBK AEMHOCT ca MOCTbNeHus 125 Xx.1B., nnawaHusa 145

X.JIB. HETEH NOTOK -20 X.NB.

Co6cTBeH kanuTan

1.3.1.7 OcHOBeH kanuTtan

KanutanbT Ha gpyxectso e 1 191 105 nesa (eavH MWIMOH CTO AeBeTAeCeT U efHa
XUNsSiAn CTO U neT nesa), pa3npedenenn B 1 191 105 (eaMH MUAMOH CTO AeBeTAeceT U eaHa
XUNSAN CTO U NeT) 6pos 0BUMKHOBEHW, NOMMEHHW, BE3HANNYHN akuMK, BCSKa C HOMUHAsHa

cTonHocT 1 /eanH/ nes.

1.3.1.8 Pe3epBu

PesepBuTe npe3 oTyeTHaTa rogmMHa ca Hamanenu cnpsMmo 2006 r. ¢ 30 X.1B. C KOETO e

nokputa 3aryba ot MmHanu rogHu 30x.N1B.
1.3.1.9 ®uHaHCOB pe3ynTtar

®uHaHcoBMSA pe3ynTaT npe3 Tekywms nepuod e nevanba cnen AaHMUM B pa3Mep Ha
23 xun. neea, opMMpaHa OT MpuxoauM OT AEMHOCTTa B pa3Mep Ha 74 X.nB.,OMHAHCOBU
npuxogn 45x.nB. M pasxoau 3a AeMHOCTTa 65x.51B, MHaHCOBM pa3xoau 27X.J1B.,AaHULM

3x.NB.




AbnrocpoyHu nacuem
1.3.1.10 ABbArocpoyHM 3aab/HKEHNNA

AbArocpoyHnTE 3a4b/MKEHUST HA XONAMHIA NPOM3TUYAT M1ABHO OT 3aAb/HKEHUS KbM
AbLUepHUTE ApYy)XXecTBa 3a nosydeHu Aeno3ntn no 4i.280 ot T3 B pa3mep Ha 20 xun.
NeBa.KOUTO Ca Bb3CTaHOBEHM B Hayanoto Ha 2008r

KpaTKoCpo4HM nacuem
1.3.1.11 KpaTKOCpOUYHM 3aAb/IKEHUS

MNpon3TnyaT rNaBHO OT 3aAb/DKEHUSA KbM MepcoHana B pa3Mep Ha 3 Xun. NeBa,
3a0b/HDKEHUS KbM OCUTYPUTENHUTE NpeanpuaTusa B pasMep Ha 1 xun. neBa, 3a4b/HKEHUS KbM

[OCTaByYMUM 1 X.N1B. M APYrM KPaTKOCPOYHU 3a4b/HKEHUS B pa3Mep Ha 11 xun. nesa.

1.3.2 AHanu3 Ha oTyeTa

Pa3xoauTe 3a AEMHOCTTA Ha XONAMHIa Ca HaMasieHU CNpsiIMO NpeaxoAHaTa roamHa c 2
X.JIB., KaTO rNaBHO HaManeHMeTo MaBa OT pa3xoau 3a BbHLUHW YCNyru 4x./1B. U pa3xoau 3a
oCcuUrypoBku 2 x.nB.. [pyruTe pa3xoau ca Hamanenu ¢ 1 X.nB.YBenunyeHu ca pasxoauTe 3a
3annaTtu € 2xX.1B.0T U3nsallaHe Ha OTNyCKMU OT MUHANN roAvHU.

OTpyuaTtenHutTe KypcoBM pas/iMKM OT [MpeoueHKa Ha BallyTHUTE Ha/IMYHOCTU B
pa3Mep Ha 26 X.S1B. 3a TeKyL nepuoj ca HamasneHu CrpsMo npeaxoaHus nepuog ¢ 16 Xx...

Mpuxognte OT [EWHOCTTA Ca YBeIMYeHM C 62 X.JIB. KOETO Ce Ab/MKM OT
yBEIMYEHMETO Ha NpUXoanTe OT yyacTue B pa3paboTkata Ha UHBECTULIMOHHM MPOEKTU.

duHaHCOBUTE MpUXOAM Ca HaManenm C 22 X.J1B., KOETO Ce Ab/DKUA [MaBHO Ha
NpoMsiHaTa Ha Kypca Ha Aonapa, NpUxoamn OT JIXBWU.

HamaneHve Ha npuxoauTe OT nuxen 2 X.nB. cnpsamo 2006 r.

Monyyernn amenaeHTn npes 2007 r. 7 X.NB.

CuetoBogHaTa neyanba 3a 2007 r. B pa3Mep Ha 23 X.1B., Npou3Tuya OT
peanu3npaHn uHaHcoBa neyvanba B pa3Mep Ha 17 x.nB., neyanba oT gevHocTTa 10 X.J1B. U
AaHbUM 4X.N1B.

Mpe3 2007 r. npuxoau oT npoaaxba Ha akumu ca peanusmpaHu B pasMep Ha 12 X.NB.

MoapobHM AaHHM U KOHKPETHM CTOMHOCTM Ha 6anaHca u otyeta Ha BYUX AL 3a
TeKyLl 1 npeaxofeH rnepuog ce cbabpxat B npunoxerdne 1, 3 1 6 koM MCC 1, npunoxeHue
1 koM MCC 7, enement 7.1, 7.2, 7.3, 7.4, 7.5, 7.6, 7.7, 7.8, 7.9 NpynoXeHn KbM roauLLIHUSA

(P1HaAHCOB OTYeT.




2 YYACTME HA BYUX AA B AbLUEPHU U ACOLWMUPAHU NPEANPUATUA

BUYMX nmMa yyactvs B 8 AbLUEPHU NPeanpusiTUs C NPOLIEHTM M NPeAMET Ha AEMHOCT
BWAHO B perMcrTpaunoHHaTta kapTta 1.3.4.

BYMX wuma acouumpaHo yyactme B 4 [ApyXecTBa BMAHO OT eneMeHT 7.5. Ha
(pnHaHcoBMs oT4yeT 3a 2007 r.

BUYMX HAMa perncTpupaHu KIIoHOBE.

3 WHO®OPMALIMA NO 4J1.1874 OT TbPrOBCKUA 3AKOH

3.1 bBpoi ¥ HOMMHAJZIHA CTOMHOCT Ha NpuAOGUTUTE U NpexBbpJiIeHUTe npes3
rogMHaTa co6CTBEHM aKLMM, YacTTa OT KanuTtasa KosiTo Te npeacTaBnsBaTt
KaKTO M LieHaTa No KOAATO € CTaHaN0 NpMao6buBaHETO WM NPEeXBbPISIHETO

BYNX HaMa NpnaobuTu 1 NpexBbpieHn CO6CTBHM akumm Npe3 rognHaTa

4 WHOOPMALIUA 3A YIEHOBETE HA CbBETA HA AUPEKTOPWUTE MO Y4J1.247 OT
T3

4.1 Bb3HAIPAXXAEHUA NMOJIYHEHU OBLLO OT YJIEHOBETE HA CbBETA HA
AVPEKTOPUTE

MNpe3 2007 r. uneHoBeTE Ha CbBETA Ha AMPEKTOpUTE ca nonyynnu 31 X.nB.

4.2 TMpuaobutuTe, NpUTEXXaBaHUTE U NPeXBbpJiIEHUTE OT YieHoBeTe Ha C/] npes3
rogMHaTa akuum obamMraumm Ha Apy>XecTBOTO ca AaAeHu B Tabsmuara no

aony.
NpvaodnTn npexBbprieH  HanuyHM
npuTeXaBaHu akuum 4o n oo aKkunn Kbm
Nme Ha 01.01.2007 31,12,2007 31,12,2007 31.12.2007
Toma Xpuctos Tomos 75846 11340 0 87186
Xpucto EHeB XpuctoBs 32925 0 32925 0
OnaHa-Mapusa 0 0 0 0

4.3 TpaBa Ha uneHoBeTe Ha CbBeTa Ha AUPEKTopUTe Aa Npuao6uBaT akuuum,
o6nuraunm Ha Apy»XXecTBOTO

UneHoseTe Ha C[] Ha BYMNX ALl HaMaT cneuunanHu npasa v 3abpaHu 3a npuaobusaHe

Ha akuuun 1 obnmraumm Ha Apy>KeCcTBoTO




4.4 Ywvacrue Ha YneHoBeTe Ha Cl] B TbproBCKH APYIKECTBA

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He yyacTBaT KaTO HEOrpaHUYEHO OTrOBOPHU
CbAPY>XHULM B TbProBCKM APY>KECTBa.
UneHoBeTe Ha C/[l nputexasaT Hag 25% OT kanuTana Ha Apyrn ApY>XecTBa KaKTo

cnegea.

“SMM-CBUNEHIPAL” AL,

METPO OUIT” ALl rp.CmonsiH
“XOYINU MUINTAHA” OO rp.CmonsH
‘EMMAA” ALl rp.MBannosrpag
“‘ENMPUBOP” AL rp.Byprac

ooo00

Xpucro EHeB Xpucros
O “YHUTEX” Al, Heny6nuyHO ApyxecTso, pernctpupaHo no ®.[.Ne803/1993 r. Ha
JloBeLLKN OKpPBXEH CbA, CbC ceaanuile 1n agpec Ha ynpasneHue: rp. TposH, yn.”l'eH.Kapuos”
Ne229

UYneHoBeTe Ha C[l yyacTBaT B YMNpaBNEHWETO Ha APYrn APY)XECTBA KaTo ynpaBuUTenu
M YNIeHOBE Ha CbBETA Ha AVPEKTOPUTE KAKTO CeaBa:

Toma Xpucros TomoB

U Ynen Ha CO Ha “UMNT” ALl — Codous
U YneH Ha C[ Ha “BUTTEN MHXEHEPUWHI™ ALl rp.Mnosame
O TMNpeacraensaesaw, “BYNX” AL kato uneH Ha HC Ha “JIASYPEH BPAIM Al
rp.Mpumopcko
UneH Ha C[ Ha “EJTTIPUBOP” AL] rp.Byprac
UneH Ha C1 Ha “METPO OUN” AL rp.CmonsiH
UneHn Ha C[1 Ha “EBPO-99” A[] rp.CmongH
Unen Ha C[] Ha “BMM-CMOJIAH" ALl rp.CmonsiH
Ynpasuten Ha “XOYJIN MUNAHA” OO[ rp.CmonsaH
Ynpasuten Ha “EBPO TYP” EOO[
MpeacraBnssaw, “TOMOB” EOQO[ kato ynpasuten Ha “YHUCEPBW3” EOOL
rp.CmonsH
O Ynpasuten Ha “TOMOB” EOO[ rp.CmonsiH

poooooo

Xpucto EHeB XpucroB

U Ynpasuten Ha “EHEB” OO[, Heny6nuyHO ApyxectBo, pernctpupaHo no d.[
@.[1.1609/1993 r. Ha abpoBCKM OKPBXKEH CbA, CbC cedanuuie U agpec Ha ynpasfieHue:
rp.lfabposo, 6yn.Ctonetos 131

5 BAXHU CbBUTUA, HACTBNUIN CNEQ rOAULWLHOTO CHETOBOAHO
NMPUKJTFOYBAHE

BaxkHu cvbuTnsa cnep rogMWwHOTO CHETOBOAHO NpUKIO4YBaHE HAMa.
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6 BAXHW HAYYHU U3CNEABAHUA N PASPABOTKU

Hay4yHu u3cneaBaHusi M pa3paboTkM He ce M3BbPLIBAT B XONAMHra. WHXeHepHo-
TEXHUYECKM pa3paboTkM M BHeApsiBaHE Ha HOBW WM34eNusi, TEXHONOrMWM, MOAEpHM3aums U
PEKOHCTPYKUMSI Ha 06OPYABAHETO Ce M3BLPLUBAT B MpeanpusTUsiTa. XonavMHra yyactTsa BbB

(bMHaHCMpaHe Ha TakuBa MHXXEHEPHO-BHEAPUTENICKN MPOEKTH.

7 PUNCKOBU ®AKTOPU

PUCKOBETE, KOMTO Ca CBbp3aHM C [AEMHOCTTa Ha XONAMHra W NpuTeXxaBaHus
OTHOCUTE/IHO YCTOMYMB MOPTENT Ha WHBECTUUMM HaMuMpa W3PaXKEHUe B C/IeAHUTE
CUCTEMATUYHU N HECUCTEMATUYHWN PUCKOBE:

U PUCK NOPOAEH OT AKTYAJIHOTO MKOHOMMYECKO CbCTOsIHME Ha CTpaHara.
MankaTta nokynaTesiHa CnoCObHOCT Ha (PU3NYECKUTE U HOPUANYECKN Nnua M yBenMyaBsallaTa
ce 3aTbXHANOCT Mexay lopuandyeckute nuua. Cnabute TemMnoBe Ha pasBUTME Ha OTPacn
L<MawmnHocTpoeHe” ,EnekTpoTexHuka” B KOMTO npeanpuatn BYUX ALl uma ronemu
MHBECTMLMM W BCE MO ronsiMaTa KUTaWCKa KOHKYPEHUM B MPOAYKTUTE Ha TE3M OTpac/u
nopa)kaa n3BecTeH puUcK 3a pmMHaHcoBaTa CTabWUTHOCT Ha XONAWUHra.

O PUCK OT HNOJIMTUHMECKUTE NPOMEHM B CTPAHATA. CerawHata
TeHAEeHUMS Ha nonuTuyecka CTabunHOCT, 3akoHodaTenHata nporpaMa, YJeHCTBOTO Ha
Bbnrapua B EBponeickuns cbio3 u HATO, HM paBaT OCHOBaHME [a cyMTame, Ye TO3M
PUCK Le OKa3Ba BCe MO-Masiko OTpULATESTHO BIUSIHUE.

O BAJIYTEH PUCK. To3n puCK CblO MMa TeHAEHUMW KbM HaMansBaHe OT rnejHa
Toyka Ha BbBedeHus oT 01.07.97 r. BanyTeH 6opa — DUKCMPAHUAT Kypc Ha fieBa KbM
eBpoTO. NpoTUBOpPEUYMETO NPU TO3MN PUCK ce HabngaBa OT HeCTabuUHOCTTa BbB BaNyTHUS
KypC Ha Aonapa v apacTMyYHOTO My crnagaHe npes3 2004 r. , cnaboto HapacTeaHe npe3 2005 r.
N OTHOBO criagaHe npe3 2006 r n ocobeHo npe3 2007r.

O JIMXBEH PUCK - OT HMBaTa Ha NIMXBEHMS MPOLEHT B CTpaHaTa 3aBMCKM MHOro
WHBECTULUMOHHATA AaKTUBHOCT, @ OT TaM TbpCEeHETO W UueHaTa Ha akuuute. C
HaMansBaHETO Ha NIMXBEHUs NpoueHT Ao 3-4% no Aeno3uTuTe ce oTKpmBa bnaronpusTHa
Bb3MOXXHOCT 3a MHBECTUTOPUTE, @ OT TaM TbPCEHETO U LEHUTE Ha akuMuTe ce O4yakea Aa ce
yBenuyar.

O NA3APEH PUCK. Bce owe cnabo aencresyBall KanuTasoB Masap He Moxe Aa
JaZie Bb3MOXHOCT 3a peasiHaTa OueHKa Ha To3u pucK. CUrypHO e, Ye LeHUTe Ha akuuuTe Le

Ce BIUAAT MHOIo OT CbLUIECTBYBAHETO Ha KanutanoBuaA Ma3ap W HEroBata CTabunHocT.
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Ma3apHUAT pUCK Ce MposiBSBa M KOCBEHO 3a XONAWMHra 4pe3 nasapa Ha MpoAyKTUTE Ha
npeanpuaTUsATa B KOUTO XONAMHIa € MHBeCTMpan. To3M pUCK 3aBUCK MHOrO OT nasapHuTe
NO3ULNKN KOHKYPEHTHOCMOCOOHOCTTa M MEHUAKMBHTA Ha CbOTBETHOTO NpeanpusTue.

O KPEAWUTEH PUCK. To3n puck ce nposiBaBa KOCBEHO B MpeanpusaTvs B KOUTO
XONAMHIA € WHBECTUpan WMallM KpeauTu W 3aab/ixkeHus. Tol Moxe Ja OKasBa
CbLLECTBEHO B/INSIHME aKO JIMXBEHUS MPOLEHT Ce 3aBWLWM C KOETO OYaKBaHWUTE AMBUAEHTU
OT npeanpuaTusATa Wwe HaManesT.

0 CEKTOPEH PUCK. To3uM pucKk 3aBUCUM MHOr0 OT OTHOCUTENHWUTE Terna Ha
ASNOBETE MPUCHLCTBYBAWM B MNopTdenna Ha XoNaAWHra u oT AuBepcudu-LMpaHoCTTa
"oTpaneyeHocTTa" eaMH OT Apyr Ha oTpaciute B nopTdenna. [Moptdenna B
"HecBbp3aHU" OoTpac/m, peHTabunHM B MUHANOTO NpeanpusaTus, TbpCEHE Ha Bb3MOXHOCTU
3a MNpecTpyKTypupaHe B MPOM3BOACTBOTO M NPOAYKTUTE ca ¢hakTopu KOWUTO HamanssaT
TO3n puck.Tpsiba aa ce otbenexun obadve, ye NOBEYETO OT Halle NpeanpusaTUs paboTaT
CbC CTapu TexHonorun, obopyaBaHe, HMUCKa MPOU3BOAMTENHOCT KOeTo BoaAu Ao
HeaoCTaTbyHA KOHKYPEHTHO CNOCOBHOCT 0COH6eHO no OTHOWeHMe Ha BCe MO MAacoBO
HaBM3alM B HalWg W €BPOMENCKM Mas3apy Ha KWUTAWCKM CTOKW. Te3n obcTosTencrea

noBuillaBa pUCKa.

8 nNPEABWXAAHO PASBUTUE HA BYUX

4.1. Yyactne B NpecTpyKTYpPUPAHETO Ha AblUepHU NpeanpusTus OT MeTasofNieeHeTo U
MaLUMHOCTPOEHETO.

4.2. YBenuuaBaHe nHectuummte B “"OA3UC TYP” Al

4.3. OCHOBHMTE TEHAEHUMW MO OTHOLIEHWE [EMHOCTUTE Ha XOnAuHra npes

cnepBalumTe roanHu ce odakea aa 6baat:

4.3.1. OueHka u npofaxba Ha y4acTuns B ApYy>KecTBaTa Ha XonavHra

4.3.2. NopobpsiBaHe yyacTMeTo Ha BYMX B ynpaBneHMETO Ha AbLUEPHUTE APYXXECTBa,
yypeasiBaHe Ha HOBM W CIMBAHE Ha ApYXecCTBa OT (hMHaHcoBaTa rpyna.

4.3.3. WHBecTumMmn B apyxectBa OT nopTdenna B kouto BUYMX uma abnrocpoyeH
NHTepec.

4.3.4. AKTMBEH KOHTPON BbPXY AbLUEPHUTE APY>XEeCTBa W OKa3BaHe CbAeNCTBME MpU
peanusaumsaTa Ha NPOeKTU 3a pasBUTUTE.

4.3.5. ObcbxaaHe M npuveMaHe 6wusHeC 3agauMTe U 6uM3HEC nporpaMuTe Ha
[blUEepHUTE ApYyXecTBa.

4.3.6. OpraHu3auusi, obyyeHne n ceMmHapu Ha PbKOBOAHWS MEPCOHAN U CNeLnanuncTm
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OT XOJNIAMHIa N NPeanpuaTUsaTa My.
3a 2008 r. oyakBaHuTe npuxoan 110 x.NnB., OMaKBaHM pa3xoaun 62 x.nB., nedanba 48

X.nB., ne4yan6ba Ha 1 akumns 0,04 ne. PeHTabunHocT Ha kanutana 4,03%.

9 TMPOMEHMU B LLEHATA HA AKLUMUTE HA APY)XXECTBOTO

MNpeasmxaaHM NPOMEHM B LEHaTa Ha akuMuMTe Ha APYyXeCTBOTO HEe MOXEeM [a
M3BbpWMM. HabniogaBa ce TeHAEHUMS KbM HaMansiBaHe LEeHUTE Ha akumute Ha BYNX B
Ha4yanoto Ha 2008 r. koeTo e B pe3ynTaT Ha bopcoBaTa Kpu3a, BEPOSITHO FOMSIMO BAUSIHWE
oKasBa W cnabute pUHAHCOBKM pe3ynTaTh Makap 3a geseTMeceyneto Ha 2008r n nogobpenun

B Kpasd Ha roanHara.

10 NHOOPMALIUA OTHOCHO NMPOIrPAMATA 3A NMPUJIATAHE HA MEXXAYHAPOAQHO
NMPU3HATUTE CTAHOAPTU 3A OBPO KOPINMOPATUBHO YIPABJIEHME MO YJ1.
94, ANl. 2, T. 3 3MMLK:

Ha ¢oHa Ha 6opcoBute cpuBoBE B MeCTeH W CBETOBEH Mawab, ronsmara
KOHKYPEHUMSI OT KUTaWCKM NPOM3BOAWUTENM, TPYAEH 3a BAM3aHe Nnopaau BUCOKM CTaHAapTu
€BpOMNenckn nasap, BCe MO Ooce3aTeneH HeAOCTWUr Ha KBannguuupaH nepcoHan B OTPachIi
MaLUMHOCTPOeHe W enekTpoTexHuka, C[l Ha xonauHra nonara roneMu ycunus 3a MoaepHo
yrnpasneHve 4ypes3 peanusmpaHe nporpaMarta 3a 406po KOprnopaTUBHO yrpaBneHue.

B nporpamata ca 3anerHanu npuHUMNM 1 LUenn KOUTO Npoab/HKuXa Aa ce U3Mb/HABaT
n npe3 2007 r., @ UMEHHO:

1. lMocturaHe no-Bucoka emeKTUBHOCT B ynpaeneHneto Ha BYUX wn Herosute
AbLUEpHW ApY>XEeCTBa C Uen 3awmuta Ha UHTepecuTe Ha akLMOHepUTe.

2. YTBbpXAaBaHe npuHUMnNuTe Ha Ao6po KOpNopaTMBHO yNpaBfieHWE BbB AblUepHUTE
npeanpuatna Ha bBYNX AL

3. TlopobpsiBaHe paboTtaTta Ha ynpaBUTENHUTE opraHm Ha AbliepHuTe
npeanpuatMs Ha bBYMX u rapaHTupaHe npaBaTa Ha akuMoHepuTe.

4. Cb3gaBaHe Ha NpoCcTU U SICHW Npoueaypu, KOUTO NoBuLaeaT MHPOPMUPAHOCTTa Ha
aKUMOHEepUTE M HacbpyaBaT y4acTUETO UM Mpu B3eMaHeTo Ha peweHus B OC apyxecteaTa

5. lpuBexgaHe B CbOTBETCTBME Ha cucremarta 3a edeKTUBHO n
CBOEBpPeMeHHO 06LlyBaHe C akuuoHepuTe BbB Bpb3Ka C pelleHusTa Ha ynpaBUTesTHUTE

OpraHv 1 AeNHOCTTa Ha APYXXECTBOTO.




Ha npoBexaaHuTe 06WM CbbpaHMs aKUMOHEPUTE MMAT Bb3MOXHOCT Aa Yy4acTBaT WU
rnacyBaT MO BCMYKM BLMPOCM OT AHEBHUS ped, BKIOYMTENHO MO M3bopa Ha 4YneHoBe Ha
CbBeTa Ha [OMPEKTOpUTE, OfpeaensHe Ha Bb3HArpaXAEHUATa W TaHTMEMUTE HA
YNpaBUTENHUTE W KOHTPOSIHW OpraHW, pasnpeaensHeTo Ha nedvanbarta; AKUMOHepuTe
noslyyaBaT CBOEBPEMEHHa WHdOpMauus 3a faTaTa, MSICTOTO M AHEBHMS ped Ha o6loTo
cbbpaHue; CobluMTe MMAT Bb3MOXHOCT [a 33/laBaT BbMNPOCM M [a Mosy4yaBaT OTroBOpU OT
CbBeTa Ha [AMPEKTOpUTE MO BBLMPOCUTE MO W WM3BbH AHEBHUS ped M NepcrekTUBUTE Ha

APY>XeCTBOTO.

ChbllecTByBa CTPOVHA CUCTEMA 3@ PEMMCTPaLMs Ha COBCTBEHOCTTa Ha aKUMOHEpUTE B
KanuTana Ha [APYXeCTBOTO - M3rpageHa e 6as3a [daHHW, KOSITO Ce YCbBbpLUEHCTBA W

aKTyanu3upa TeKyLlo C MOMOLITa Ha MHdopMauuaTa, nogasaHa oT LieHTpaneH aenosutap;

3acenaHuaTa Ha YynpaBUTENHUTE OpraHM ce npoBexaaT peaoBHO W Mo
npeaBapuTeneH rpaduk, KOMTO AaBa Bb3MOXHOCT 3a yyaCTMe Ha BCUYKM 4YSIEHOBE Ha
yNpaBUTENHUTE OpraHn M pasrnexaaHe Ha BCUYKM OCHOBHM BbMPOCKU CBbP3aHM C AEMHOCTTa
Ha ApY>XeCTBOTO.

3acefaHuata Ha C[l ce npoBexaaTt cnep npeasapuTenHO NOArOTBEHM MaTepuany u
MPOEKTU 3a PpeleHnsl, KOeTO [AaBa Bb3MOXHOCT 3a 33ablboyeHO 06CbXxaaHe Ha
pasrnexaaHnTe BbNPOCUM M MPOEKTU 3a pelleHunsi, NoapobHO NpOTOKONMpaHe, CBeXAaaHe
pelleHnsTa 3a U3Mb/IHEHNE OT KacaelumTe Nnua U KOHTPOS Ha U3Mb/IHEHMETO.

MNpoBexaaT ce TpMMeceYHM CbBMECTHM 3acedaHust Ha C Ha “BYUX” AL cbc CA Ha
AbllepHuTEe npeanpusatTms  Ha Te3n 3acepaHus  ce  pasrnexaatr  (MHaHCOBO-
MKOHOMMYECKMTE pe3ynTaTh, MapKeTUHrOBUTE M MNasapHM 3adayM W NOCTUTHATK
pe3ynTaTtn, U3NbAHEHUETO Ha pa3paboTeHnTe BusHec-nnaHoBe KaTo usano. M3roTesaT ce
TPUMECEYHN OTYETHM PErucTpy 3a GUHAHCOBO MKOHOMMYECKOTO CbCTOSIHME Ha XONnAMHra
M ObllepHUTE NpPeanpuaTUs KOUTO Ca Ha pasnosioXXeHMe Ha pPbKOBOACTBOTO M
aKumMoHepuTe B oduca Ha XonauHra.

YCbBbpLIEHCTBAHA € CUCTeMaTa 3a M3UCKBaHe M MnosydaBaHe Ha MHOpMaums 3a
(PMHAHCOBO-MKOHOMUYECKOTO CbCTOsSIHME Ha dupmnte B Komto  “BYUX” ALl Hama
Ma)XOPUTApPHO Yy4acTue, MoAbpXaHe MOCTOSIHEH KOHTAKT CbC CA ©n  MaxopuTapHuTe
COBCTBEHMUM C LeN 3aluMTa MHTEPECUTE Ha XONANHIA U U3BNIMYAHE MaKCUMasTHa M3roaa.

CbBeTa Ha aupektopuTe Ha “BYUYMX” ALl aKTMBHO CbAENCTBa 3a HE3aBMCMM OAMUT Ha

XONAMHIA U AbLUEPHUTE My APYXXECTBa.

CBOeBpeMEeHHO ce MNpeacTaBAT 3aab/HKUTeNnHUTe otyeTn u yBegomneHns no 3MMLK,

KaKTO M pa3KpMBaHETO Ha MH(OpMaumaTa CbIacHO M3MCKBaHMSITa Ha 3aKkoHa.
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MpaBaT ce nybnmkauumn B npecata 3a:

- NpeacTaBsiHETO Ha 3aab/mkuTenHuTe otyetn B KOH 1 perynupaHusa nasap;
- CsukBaHeTO Ha 06Wo cbbpaHMe Ha akUuMOHepUTe;

- 3a pa3gaBaHusa AMBUAEHT, KakTo U 3a MSACTOTO M peaa 3a Mosly4aBaHETO My.

OdwmceT Ha “BYNX” ALl e otBopeH oT 10.00 go 17.00 4. 3@ akumoHepuTe npe3 BCEKU
paboTeH aeH OT ceamuuata. [upekTopa 3a Bpb3ka C WMHBECTUTOPUTE HA XONAuHra
npeaocTaBs CBOEBPEMEHHO M3MCKBAHATa OT akumMoHepute nHdopMauus no tenedoHa, dakc,

E-mail, no nowara.

Hactoswmat goknaa e npuet Ha 3acegaHne Ha CbBeTta Ha aupektopute Ha 20.03.2008
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