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1.KopnopatuBHa nndopmanus

Hacrosmusar koHcoMmanpaH MeXIWHEH (HHAHCOB OTYET TNpencTaBsi (HUHAHCOBOTO
CbCTOSHUE, (PUHAHCOBUTE PE3yATaTH U IBMXKEHUETO Ha mapuuHute notouu Ha ,EHEPTOHI"
AJl /npyxecTBo-Maiika/ ¥ HETrOBHTE IBIICPHH IPYKECTBA, 3aCAHO HAPUYAHM IO-HATATHK
rpymnara.

(a) IIpaBeH cTaTyT Ha IPY:KECTBOTO-MalKa

~EHEPTOHU AJl e Bmumcano B Arenius mo BrucBanmsra Ha 21.05.2008r., BYJICTAT
200124320.Cepanummiero W agpechT Ha ympaBleHHe Ha JpyxkecTBoTo € rp.Codwums, Oyi.
Hapurpancko moce No 115.et. 4.

~EHEPTOHN” AJ[ e ¢ yupeaurenen kamutanm ot 50 000 fietmecer xumsau/ neea,
pasnupenener B 50 000 fietnecer xumsaan/ 0OMKHOBEHHHM TOMMEHHHU aKIMK C MPaBO HA TJac C
HomuHan 1 fenuu/ neB Besika emHa. Ilpu yupensiBaHETO CH APYKECTBOTO CE YIpaBisiBa H
npenacTasisiBa oT JJumurpuoc AiiBannoTHc.

Ha 26.02.2009r. ot AreHius o BIHCBaHHMATA B ThPIOBCKHS PETHCTHP IO MapTHIaTa Ha
Enepronn AJ] ca BucaHu clieIHUTEe 0OCTOSATEICTBA. KAaNKWTaNa Ha JPY>KECTBOTO € YBEIHUCH OT
50 000 fretnecer xwisaou/ nesa Ha 250 000 ABecta m mermecer xwisau/ JieBa, KaTo ca
m3ganenu HoBu 200 000 fiBecta xwmsan/ OOMKHOBEHM IOMMEHHH aKIIHK C ITPAaBO HA TJIac M C
HoMmuHAN 1 fenuu/ neB Besika eiHa. YBEIMYCHHETO Ha KaluTalla € U3BbPIICHO MO YCIOBUE, e
BCHYKH HOBOM3/IAJICHU aKIIMH IIIE CE 3alMIIaT OT aKiinoHepa JIuMuTpruoc AWBaIHOTHC.

C pemerrie Ne 972 —TI1J] or 30.11.2009r. Ha K®H ca omoOpenu noroBopa 3a BIMBaHE OT
14.10.2009r. no un.262 xx ot T3, noknanu Ha chbBeTa Ha JUPEKTOPHUTE HA Y4YacTBAILUTE B
npeoOpasyBaHeTo apyxkectBa mo wi.262wu an.2 ot T3 u 124an.2, 1.2 ot MK u noxnanure
Ha IpoBepuTenute 1o 4wi.262m ot T3

Ha 01.03.2010r. ot AreHuusi mo BOHCBAaHHUATA B THPTOBCKUS PETHCTHp MO MapTUaaTa Ha
Enepronn A/l ca Bomcanu ciieTHUTE OOCTOSITENICTBA: KaluTajla Ha JPY>KECTBOTO € YBEIHYEH OT
250 000 /mBecra u metmecer xmsian/ aeBa Ha 547 563 000meTCTOTHH YETHPHIECET B CEIEM
MUJIMOHA TETCTOTHH INECTASCeT W TpW Xwisau/ JieBa, Kato ca wagaaeHu HoBu 547 313
/MeTCTOTHH YEeTUPUIECET W CelleM MIJIMOHA TPUCTAa W TpUHazeceT Xusian/ OOMKHOBEHH
MOMMEHHH aKIIMU C TIPaBO Ha Iiiac U ¢ HOMHUHAN 1 fenun/ JieB BCska eHa. YBEIMUYCHHUETO HA
KaluTana € U3BbpIIeHO upe3 BauBaHe B Enepronn AJl Ha npyxectBata Posn Pecoprc A/l u
Posin UaBectmbHT EA/] .

Posin Pecopre A/l mputekasa abiiepuu pupmu Onnayep boarapus AJl u Enekrpon bbarapus
AJl, xouro ¢ BnuBanetro Ha Posm Pecoprc AJl B Enepronu A/l, ctaBar mpimepHu pupmu Ha
Enepronn AJI.

Kem 31.12.2013r. ,EHEPTOHU" A]l /[IpyxxecTBOTO-Maiika/ € aKIIMOHEPHO APYKECTBO C
100% yactHa COOCTBEHOCT, C €IHOCTCIICHHA CHUCTeMa Ha ymnpaBieHMe W uma ChBEeT Ha
nupekTopure B cbcTaB. Muxamn ['eopromamagakoc, Makcum KekxoB J[umos, Noanuc
Huxurakuc. JIpy’kecTBOTO ce ynpasisiBa U npeacTasisiBa oT Muxaun ['eopromnanamaxoc.

OcHoBHata neiiHOocT Ha J[IpykecTBOTO € B 00JacTTa Ha MPOy4YBaHE W pa3paboTBaHE Ha
EHepUHHN TIPOEKTH, BHB BpPB3KAa C TPOM3BOJACTBOTO HAa EJIEKTPUYECKa EHEpPTus OT
BB300HOBSEMH U3TOYHHIIH.



EHEPT'OHU Al

TTPUJIOXEHMA KbBM KOHCOJIMJJUPAH
MEXIVUHEH ®UHAHCOB OTYET

KBbM 31 JEKEMBPU 2013

(6) IpaBeH cTAaTYT Ha IbIEPHUTE IPYKeCTBA

“EJIEKTPOH - BBIITAPUA” A]Jl e ropuauyecko JwWie, Ch3IaJACHO chriacHo [ maBa
TpuHaZeceTa OT TBHpProBcKus 3akoH W mpurexasa llateHtr 3a m300peTeHHmEe Ne
64239/05.07.2004 w3nmamen ot IlatentHo BemoBctBo Ha PB ¢ Ne 105560 Meton 3a
M3rpaKIaHe Ha BIThPHA €ICKTPOICHTpaIa” U CKITFOYCH JTUIICH3UOHEH JOTOBOP 3a MOJI3BaHe Ha
mateHT. J{pyxkecTBOTO ce ympanisBa oT CBbBET Ha TUPEKTOPHUTE B ChCTaB. Mmuxamn Kupskoc
I'eopromamamakoc, "Enepromu” AJl upe3 Muxamn Kupskoc I'eopromamamakoc, ENK
200124320u Enena umurpoBa I'eoprueBa. [pyxecTBOTO ce MpeAcTaBisiBa OT Muxawmi
Kupsixoc T'eopronmamagakoc. JleHHOCTTa M yNpaBICHUETO HA JPYKECTBOTO CE€ OCHIICCTBSIBA
Bb3 OCHOBa Ha TBHProBCcKHS 3aKOH M 3aKOHA 32 CUETOBOJCTBOTO. 3alMCAHUAT KamuTajd Ha
IpykecTBOTO € B pazMep Ha 4 699 0001B., KOWTO € BHECEH M3ISUIO KaTO HEelMapruyHa BHOCKA — 4
694 000nB. 1 mapuuna BHocka — 5 000nB.

Ha 11.12.2013. oT AreHuus 0 BIHCBAaHHUATA B ThPrOBCKUS PETHCTHD IO MapTHAATA
Ha Enextpon — bearapus AJl ca BOHcaHW CIIETHATE OOCTOSTENICTBA: KANUTAIBT Ha
apyxectBoTo ¢ yBenuueH oT 4 699 000 detupn MMIMOHA IIECTCTOTHH AEBETICCET U JCBET
xuanu/ nesa Ha 12 527 400 pBanageceT MUIMOHA METCTOTHH ABALECET U CENEM XWIAOU U
yeTupucToTHH/ JeBa, KaTo ca wm3magenu HoBu 7 828 400 demem MummoHa OCEMCTOTHH
JIBAICCET U OCEM XWJISIIA M YCTHPUCTOHWH/ MOWMEHHW HAJMYHU aKI[MK C MPaBO Ha IJ1ac U C
HoMuHan 1 fenun/ e Besika eqHa. YBETHUCHHETO HA KalWTala € U3BBLPIICHO Ype3 BIIMBAHE,
chracHo wi. 262, an. 1 or T3, ¢ xoero Onmayep — Bwiarapus AJl e mpekpareHo 0e3
JTUKBUIAIMS 1 BCHYKU aKTUBHM W ITACHUBH Ha JIPY>KECTBOTO NMPEMHHABAT KbM MPABONPHEMHUKA
Enextpon — boarapus AJl. Bcuukn 1OKyMEHTH CBBbpP3aHH ¢ PeoOpa3yBaHETO ca MyOINKyBaHH
B TBPTOBCKHS PETHCTBHP.
OcHoBHaTa HEWHOCT Ha Tpymata € B oOlacTTa Ha TMpoydBaHe W pa3paboTBaHE Ha
CHCpUHHU TIPOCKTH, BBHB BpB3Ka C TPOM3BOJICTBOTO HAa EJIEKTpUYECKA CHEPTUsS OT
BB300HOBSEMHU U3TOYHUIIH.

(B) ba3a 3a U3roTBsiHe

To3u koHCcONMIUpaH (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C W3HUCKBAHUATA HA
MexayHapogaure cranmapti 3a ¢uHancoBu ordetd (MCPO) u KPMC®O ThakoBaHus,
KOHTO ca mpretn oT EBponeiickus cpio3 (EC) u ObArapcKoTo 3aKOHOATEICTBO.

Hoesu u usmenenu cmanoapmu, npuemu om epynama

3a Tekymiara pUHAHCOBA TOMHA TPyIIATa € IIPHeNa BCHYKA HOBH W/WIIH PEBU3UPAHM CTAHIAPTH
W TBIKyBaHusA, usfanean or ChBera mo MexmyHapoaun cueroBofuu cranmaptd (CMCC) u
pecn. ot KomuteTa 3a pazsicaenus Ha MC®O, kouTo ca OMIi yMECTHH 3a HeroBata JICHHOCT.

Tlpuemu cmanoapmu 3a nepuoou, 3anouseawu noue Ha 1 auyapu 2013200una

. MCC 12 ppomenen) Hanvyu svpxy 0oxooa (8 cuna 3a 200utuHu nepuoou om
01.01.2012. — npuem om EK). IlpomsiHaTa € cBbp3aHa ¢ U3PUYHOTO MOSCHEHHE, Y OI[CHKATA
Ha OTCPOYCHUTE MAHBIM (AKTHB WM MACHB), CBHP3aHU C OMPEJCICH aKTUB, CIeIBa Ja CE
HaTpaBH Mpe3 MpU3MaTa Ha HaMEPEHHATa Ha ChOTBETHOTO MPEANPHATHE KaK IIe Bh3CTAHOBSIBA
WHBECTUPAHUTE CPENICTBA B OallaHCOBATa CTOMHOCT HAa TO3HM aKTHB — Upe3 MpoJiakda Win 1mpe3
mpoabDKaBaiia ynotpeda. KoHkpeTHH MpaBuia ca JacHH B CIyYauTe Ha HETEKYIU aKTHBH,
npeotieHeru mo peaa Ha MCC 16, HO Haii-Beue 32 MHBECTUIHOHHHUTE UMOTH, OIICHSABAHH IO
cnpaBeuuBa croiHoct o MCC 40, Bkil. npuI00UTH 10 peaa Ha OHM3HEC-KOMOMHAIIMY — T.€.
npueMa ce TPEe3yMINMATa, 4e Te IIe CE BH3CTAHOBABAT Tpe3 TMpoJaxda 3a IenuTe Ha
OTIpe/IeNITHE Ha OTCPOUYCHUTE JaHbBIIH,

. MCC 27 (wsmenen 2011 2.) Hnousudyarnu ¢punarcosu omuemu (6 cuna 3a
eoouwnu nepuoou om 01.01.2013. — npuem om EK — 3a 3a0vioxcumenno npunrazaue, Haii-
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KbCHO, 3a 200uuihu nepuoou, sanoueawu Ha umu cred 01.01.2014:2)). CranmapteT €
nmpeusziaiecH ¢ MPOMEHEHO HaMMEHOBaHWE, Karo 4YacTTa OT Hero, KOATO 3acsraiie
KOHCONUANPaHU (PUHAHCOBH OTYETH € W3IS0 ob0ocobeHa B HOB ctangapt — MCOO 10
Konconmuaupanu ¢unancoBu ordetd. [1o TO3M Ha4MH B CcTaHIAapTa Ca OCTAHAIM BKIIIOYCHH
camMo TMpaBWiaTa 3a OTYUTAHE HA WHBECTHIUM B JIBIIEPHH, ACOIMUPAHU W CHBMECTHH
MPENPHUITHS Ha HUBO WHMBUYJTHU OTUYETH,

. MC®O 10 Konconuoupanu ¢unancosu omuemu (6 cuna 3a 200utihu nepuoou
om 1.01.2013z2. — npuem om EK - 3a 3a0wixcumenno npunazane, HAU-KbCHO, 34 200UUHU
nepuoou, sanousawu na uau cieo 01.01.2014.). Ipexoauu pasnopeadu (B CUila 3a TOIUIIHH
neproan, 3amouBamy Ha win ciaen 01.01.2013r. — me ca mpuetn or EK) — orHOCHO
NpUJIaraHeTo Ha CTaHAapTa 3a MBbPBH IBT. TO3M CTAaHIApPT 3aMEHs B 3HAYMTEIHATA My 4YacT
MCC 27 (Koncomuaupanu W WHIuBHAyaaHu ¢uHancoBu otdetd) u IIKP Passcuenne 12
(KoHcomuaaius — IpeINpUsITUS ChC CIICIMAIHO MpeaHa3HavyeHue). OCHOBHATA My IIeJT € Ja ce
YCTaHOBST MPUHLIMUIUTE U HAYMHA HA U3TOTBSHE W MPEACTaBsiHE Ha (PMHAHCOBU OTYETU KOTATO
eIHO TPEANPUSATHE KOHTPOJHMPA €IHO WM IOBEYE IPYrH NPEAnpHATHs. ToH aaBa HOBO
oIpeJieNieHHe Ha MOHATHETO ,KOHTPOJI , ChIBPXKANIO TPU KOMIIOHEHTA, ONpeaeiss KOHTPOIbT
KaTo eJMHCTBeHa 0a3a 3a koHconuaanus. CTaHIapThT YCTAHOBSBA H OCHOBHUTE 33 IBJDKUTEITHH
npaBHiIa MO U3TOTBSIHETO HAa KOHCOMUIUPAHA (PUHAHCOBU OTYETH;

. MC®O 12 Onosecmsasane na yuacmus 6 opyeu npeonpusmus (6 cuna 3a
2oouwnu nepuoou om 1.01.2013z. — npuem om EK - 3a 3a0wiocumenno npunazane, Hati-
KbCHO, 30 200uwHU nepuoou, sanouseawu Ha unu cied 01.01.2014.). [Ipexonuu pasnopendu (8
CHJIa 3a TOAMIIHY neproau, 3amouBamy Ha wim cinex 01.01.2013. — we ca npuetn ot EK) —
OTHOCHO TIPHWJIAraHEeTO Ha CTaHIapTa 3a IIbPBU MBT. TO3HM CTAHIAPT BHBEXJA W3MCKBAHUS 32
OIIOBECTSIBAaHE M KbM HWH(POPMAIUITA B OMOBECTSABAHUATA BHB (DMHAHCOBUTE OTYETH OTHOCHO
BCHYKH BHJIOBE YYaCTHsl HA OTYHTAILOTO CE MPEIANPHATHE B IPYTH JPYKECTBA U NPEANPUITHS,
BKJI. 1 €pEKTUTE M PUCKOBETE OT TE3H y4aCTHS,

. MC®O 13 HUzmepsane na cnpageonusa cmotinocm (6 cuna sa 2o00uwnu
nepuoou om 1.01.20132. — npuem om EK). To3u craHgapT ce sBSBa €IUHEH HM3TOYHHUK C
METOJIOJOTUYECKH  HACOKH, CBABbPKAIl IMPEHU3UPAHO  ONPEICICHUE Ha  MOHSITHUETO
»CIIPaBeIUINBa CTOWHOCT”, MPaBMIa M METOJWKA 32 HEWHOTO M3MEpBaHE, KAKTO W IO-IIHPOKH
W3UCKBaHWS 32 OIMOBECTSBAHE OTHOCHO CIIPAaBEIUIMBATa CTOMHOCT W HEWHOTO M3MEpBaHE 3a
nenute Ha Becuukn MC®O. Toil mokpuBa KakTo (MHAHCOBUTE HMHCTPYMEHTH, Taka H
He(pMHAHCOBUTE aKTUBH U MacuBH, 32 KouTo MC®O M3UCKBAT WK pa3peliaBar MpHIaraHeTo
Ha CIpaBejINBa CTOMHOCT; U

. Hooobpenus 6 MCDO (mmait 20122.) - nodobpenus ¢ MCC 1, 16, 32, 34,
MC®O 1, 6 cunra 3a eoouwnu nepuoou om 01.01.20132. — ne ca npuemu om EK). Te3n
MOJIOOPEHUs] BHACAT YACTUYHU TPOMEHM B CHOTBETHUTE CTaHJAPTH, OCHOBHO C IEN Ja
MpeMaxHaT ChIECTBYBAIA HEMOCIEAOBATEIIHOCT HITM HESCHOTH B TpaBHIIaTa HAa MPUIIOKEHUE
Y M3MCKBAHUATA HA OTACIHUTE CTAHIApPTH, KAKTO U Jla C€ BHECE IMO-TIPCLU3HA TEPMUHOJIOTHS
Ha moHATHsA. OCHOBHO NPOMEHHUTE Ca HACOYCHUW KBM CICIHHTE OOCKTH WIIM ONEpalud —
pasxoau Mo 3aeMH 3a OTTOBapsIIM Ha YCIOBUATA aKTHBH, 32 KOMTO JiaTaTa Ha 3allOYBaHE Ha
KaluTaau3alnns € Ipead gararta Ha npemuHaBane mo MCD®O (MCDO 1), passcHeHHs 10
M3UCKBaHUATA 3a TpenacTaBsHe Ha cpaBHUTenHa uHopmamus (MCC 1), passicHeHHs 10
KiIacudukanuaTa Ha oocmyxaaiio odopyasane (MCC 16), oTuntaHeTo Ha JaHBYHHS €(DEKT OT
pasnpeseneHusl KbM TPUTEXKATEIIUTE Ha MHCTPYMEHTH Ha COOCTBEHHS KAIHTAll € CIOope]
msnckBanuaTa Ha MCC 12 MCC 32), MeXIUHHO OTYMTaHE Ha CETMEHTHA WH(OPMAIMsS Ha
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00IIKTe aKTUBH 3a TIOCTHTaHe Ha mocieaoBateaHocT ¢ MCPO 8 (MCC 34).

Hacrosmusar mexauHeH (UHAHCOB OTYET MPEACTaBIsABa KOHCOJUAMPaH (UHAHCOB OTYET.
WuBecTunuure B gpliepHaTa (upMa ca CIMMHHUPAHU CpEINly COOCTBEHWS KamuTal Ha
IBIICPHOTO APYKECTBO. AKTHUBHUTE, MACHBHUTE, MPUXOAUTE M Pa3XOJUTE HA JBLICPHUTE
IpY’KeCTBa ca BKIIFOUCHH B KOHCOJIUIUPAHUS MEKIUHCH (DUHAHCOB OTYET Ha ,EHepronn” AJl
[0 METOJa Ha IThJIHATa KOHCOJIMIAITUS CIIC]l CIIMMUHHAPAHE HAa BHTPEIIHOTPYIOBHUTE cajia U
TpPaH3aAKITUH.

Konconmuaupanusat mexauHeH ¢uHaHCOB oTyeT Ha rpymara kpMm 31.12.2013r. e usrorseH B
CHOTBETCTBHE C MPHHIHUINTE Ha HCTOPUYECKa [€Ha ¢ JeHCTBallo NpeANpHATHE.
PBpKroBOACTBOTO Ha TpylaTa MOTBBPKAABa, Y€ IUIAHOBETE 3a Pa3BUTHETO W HE MPEABMKIAT
IerHHoCTTa nma OBjae TpekpareHa B HeoOo3pumoro Obmemie. Koraro Ha pPBHKOBOICTBOTO ca
M3BECTHH CBIIECTBCHH HECHUTYPHOCTHM M T€ MOTaT Ja OKaXaT 3HAYUTEIHO CHhMHCHHE, Ye
rpynara Moke Ja IPOABIDKH CBOSITA ICHHOCT, Te3W HECUTYPHOCTH IIE CE OTIOBECTSIT.

[Ipe3 cnenBamuaT OTUETEH NMEPHOJ HPEACTOST CIEAHUTE LENH 3a pa3BUTHE Ha JEHHOCTTA Ha
rpymnara:

1. TlpuxirouBaHe Ha MOJATrOTOBKATa HA MHPBUTE MPOCKTH 32 BIIM3aHE BHB (aza
»A3rpaxnane”.

2. TlpukirouBaHe Ha HA0ABSHETO HA CPEICTBATA 32 (PMHAHCHPAHE HA IPOCKTUTE.

3.  dunanza ¢aza Ha U3TPAKIAHETO M 003aBSIKIAHETO Ha OPUCHUTE MIOMEIIECHUS, C

KOCTO 3aBbpIlIBa a/IMUHUCTPATHUBHATA OpraHU3alvs Ha rpynarta.

@DuHAHCOBUAT OTYET € U3TOTBCH B HallMOHAJIHATA BayTa Ha PemyGnuka benrapus - Obiarapeku
neB. Ot 1 sayapu 1999roauna ObparapckusT jeB € ¢ QUKcHpaH Kypc KbM eBporto: 1.95583
neBa 3a 1 eBpo. JlaHHNTE B OTYETa M MPWIOKECHHUATA KbM HETO ca NMPEACTaBEeHH B XHUJISIH JICBa,
OCBEH aKO HEIIIO APYro U3PUYHO HE € YKa3aHO.

[IpencraBsHeTo Ha (PUHAHCOB OTYET CHIVIACHO MEXKIyHApOJTHUTE CTAHAAPTH 32 (PUHAHCOBU
OTUYETH M3UCKBA PHKOBOJICTBOTO Ja HAIIPaBU HAW-I00PH MPUOIU3UTEITHN OIEHKH, HAYNCICHUS
Y pa3yMHO 00OCHOBAHU MPEATOIOKECHUS, KOUTO OKa3BaT e()eKT BbPXY OTUCTCHUTE CTOMHOCTH
Ha aKTUBUTE U TACHUBUTE, Ha MPUXOJUTE U PA3XOJUTE, U HA OMOBECTSIBAHETO HA YCJIOBHU
B3EMaHUS W 33IBDKCHHS KbM JaTara Ha oTdeTa. Te3u MpUOIU3UTEITHN OIEHKH, HAYUCICHUS U
MPEINONIOKEHUST ca OCHOBaHM Ha uHHQpOpMAIUsATa, KOSITO € HaJIWYHa KbM JaraTa Ha
(hMHAHCOBHUS OTYET, MOPaTU KOeTO OBAemuTe (HaKTUIECKH pe3yaTatu Ouxa MOriH aa ObaaT
PasIMYHU OT TAX (KaTO B YCIIOBHS Ha (DMHAHCOBA KPH3a HECUTYPHOCTUTE Ca ITO-3HAYMTEIIHH).

2. CpaBHUTEJIHM JAHHU

HacrosimusaT KoHCOMuAMpaH MEXAWMHEH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
m3uckBanusta Ha MCC 34  Mexauaau QuaancoBun oT4etd’. ChriacHO OBITApCKOTO
CUYETOBOJTHO 3aKOHOJATENCTBO (MHAHCOBaTa TOJMHA TNpUKIOYBa Ha 31 jgckeMBpu U
MPEaNPHUIATHATA Ca JIBKHU 1a HPEACTaBIT T'OAMIIHN (DMHAHCOBM OTYETH KbM ChIaTa JaTa,
3a€IHO ChC CPABHHUTEIHM JaHHM KbM ChIlaTa JaTa Ha NpPEIXOAHATa TOAMHA. [ pymara He
MpENICTaBsl CpaBHUTEIHA WH(OpMAIHS B TO3M (PUHAHCOB OTYET 3a €IHA NPEIXOJIHA TOJHHA,
MOpajJy HeBb3MOXKHOCTTA Ja C€ IPEACTABIT ChIIOCTABUMHM JaHHH.
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3. OcHOBHH eJIEeMEHTH HA CUYETOBOIHATA MOJIUTHKA

I'pynara cma3Ba  eIMHHA CYETOBOAHA TMOJMTHKA — CYETOBOJAHATA NOJUTHKA HA
IPYKEeCTBOTO MaKA.

(2) Onepauuu ¢ 4y:KnecTpaHHA BAJIyTa

Crenkure, OCHIIECTBIBAHH B Uy)XKJECTPAaHHA BAJTyTa Cca MPEU3UYHCIIABAHM B JIEBA 110 BATYTHHS
Kypc Ha [eHTpajlHaTa OaHKa B JeHS Ha chenkara. [lapuyHMTe aKTHBH M TACHBH,
JCHOMHMHUPAHHU B Uy)KJEeCTpaHHa BaJyTa KbM JlaTaTa Ha OanaHca ca MPEU3YUCICHH B JieBa 110
3aKIIOYUTENIHUST BalyTeH Kypc Ha neHTpaiHata ©Oanka kbpM 31.12.2013 roamna.
[IponsTHyammTe OT TOBa KYpPCOBH PA3JIUKH Ca IPU3HATH B OTYETA 32 TOXOIUTE.

(6) ImMoTH, MALIIMHH, CHOPBIKEHHUsI H 000py/IBaHe

Karto uMOTH, MaIlliHU U CHOPBKCHHUS CE OTYMTAT AKTHBH KOWTO OTrOBApSAT HA KPUTCPHUTE HA
MCC 16 u umaT CTOMHOCT IpHU MPHI00UBaHETO paBHa MK Mmo-Bucoka oT (00jeBa. AKTHBHTE,
KOUTO MMAaT CTOMHOCT ITO-HUCKa OT IIOCOYEHATa Ce OTYMTAT KaTO TEKYIIH Pa3XoH 3a Ieproja
Ha MpUI00MBAaHE B CHOTBETCTBHE C 000pEHATAa CUCTOBOIHA TONUTHKA. BCEKH MMOT, MalllnHa
WM CHOPHKEHUE CE OICHIBA MMPU TPUAOOMBAHETO MY IO IICHA Ha MPUI00MBAHE ONpE/IeiicHa B
CHLOTBETCTBHE ¢ M3uckBanuaTa Ha MCC 16.

N36panusaT oT Tpymnara MOAX0[ 3a MocieaBaia 0anaHcoBa OleHKa Ha UMOTHUTE, MAITUHHUTE W
o0opyIBaHETO € MOJieNia Ha IieHaTa Ha npuaoouBane mo MCC 16 -neHa Ha nmpugoOuBaHe 6e3
BCUYKH HATPYyIaHU aMOPTHU3aLMOHHN OTYMCIICHHUS M HATPyIaHa 3aryba oT 00e3ICHKa.
[Mocneapamy pa3xoad CBbp3aHU C OTACJICH HMMOT, MallliHa, ChOPBHKEHHE W 00OpyIBaHE Ce
OTYMTAT B yBEJWUCHWE Ha OalaHCOBaTa CTOMHOCT HAa aKTHBA, KOTaTo € BEPOSITHO
MPEONPUIATHETO Ja MNPUI00Ne HKOHOMHYECKM H3rOJd HaJ IIbPBOHAYAIHO OIICHEHATa
CTaHIapTHA ¢(SKTUBHOCT. BBB BCHUKM OCTaHAIM CIIydad IOCJICIBAIMTE Pa3XOAU CE OTUUTAT
KaTo TEKYIIIH 32 TIePHO/IA.

JbAroTpaliHUTe MaTepHATHH AKTHBH CE aMOPTHU3UpAT MO JMHEHHHS METOJ 3a Mepuojaa Ha
OYaKBaHUs IOJIC3EH JKUBOT, ONMPEACICH KbM MOMEHTA Ha MPUI00MBaHEe Ha aKTHBA.

CpeaHusT MOJIe3eH KUBOT B TOJAWHH 32 OCHOBHUTE IPYITH ABITOTPARHN MaTepUATTHA aKTUBH, €
KakKTO CIIe/Ba.

I'pymna Tloguan

Crpagy U CbOpBKEHUS 25
Mamuan 3.3
TpaHCIIOPTHU cpecTBa 4
CTOIMaHCKH MHBEHTAP 6.7
Komimotpu n nepudepun ycrpoiictsa 2

3emuTe W pazxoauTe 3a MpuaoOWBaHE HA JBITOTPAHU aKTUBH HE C€ aMOpPTHU3WpAT.
Nznon3BanuTe aMOPTH3AIMOHHU HOPMH, C€ OCHOBABAT Ha U3UNCIICHHUS TIOJIE3€H JKUBOT.

Kem 31.12.2013r. EHEPI'OHU A/l u npmepaute GUpMu UMatT CISAHUTE WUMOTH, MAIIWHH,
CHOPHKECHHS B 000pyIBaHE:
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(xmu1. 71B.)
OTt4eTHa Basancosa
I'pyna CTOWHOCT | AMopTH3anus CTONHOCT
3ems 7C - 7C
Crpamgm 42 18 24
ChopbxKeHus 9 4 5
Komnrorpu u nepudepust 3C 18 12
TpancopTHH cpeacTBa 13t 23 11z
CromaHCKH HHBEHTap 265 35 23C
JA B npouiec Ha U3rpaxkaane 358¢ - 358¢
O6mo: 4139 98 4041

(8) HeMaTepHaJIHU AKTHBH

Karo HemarepualHU aKTHBH C€ OTYMTAT AKTHUBH, KOHTO OTrOBApAT Ha OMPEACICHUETO 3a
HeMaTepHalicH aKTUB W OTrOBApsAT Ha KPHUTEPUHTE 3a OTYMTAHE HA HEMATCPUAIHH aKTHBH
¢dbopmynupanu 8 MCC 38.

[Tpu npuodrBaneTo UM HEMaTEpHATHUTE AKTUBU CE OTYUTAT IO [IeHa Ha MPUI00HUBaHE.

Hemamepuannuu akmueu ¢ HeoZpaHuyen none3exn xncueom - V30paHusT OT TpynaTa moaxo.n
3a MmocJie/Balia OaJaHCOBa OIICHKA HA HEMAaTEpUATHUTE aKTUBU C HEOTPAHUYCH TOJIC3EH YKUBOT
¢ Mojzena Ha mpeoleHeHata crtoiHocT mo MCC 38 Hemamepuannu axkmueu - cien
IFPBOHAYATIHOTO MPU3HABAHE, HEMATECPUATHUTE aKTUBU CE€ OTUUTAT IO MPEOLICHEHa CTOMHOCT,
KOSITO € HEroBara CIpaBeAJMBa CTOMHOCT Ha JaTaTa Ha MPEOICHKATa, HaMaJjicHa C BCAKAaKBa
HaTpylHaHa BIOCJIEICTBHE aMOPTH3aIlMs W BCSIKAaKBU HATPyMaHW BIIOCIEACTBHE 3aryOu OT
npeorieHka. llpyu yBennyenne n HamaneHrne Ha OajlaHCcOBaTa CTOWHOCT HA HEMAaTEPHUATHHUTE
AKTHUBHU C HEOTPAaHUYCH TOJIC3EH )KUBOT B PE3YJITAT Ha MPEOIICHKA ce mpuiarat naparpagu 85u
860t MCC 38.

Hemamepuannuu akmueu ¢ ozpanuieH nojesen y»cueom - V30paHuaT OT rpymnarta Mmoaxon 3a
rmocieBama OaTaHCcOBa OIICHKA Ha HEMATCPUAITHUTE aKTUBU C OTPAHUYCH TOJIC3EH JKUBOT €
Mojenda Ha IieHata Ha mnpumoOuBane nmo MCC 38 Hemamepuannu axmueu - cliej
MbPBOHAYATTHOTO MPH3HABAaHE Ha HEMaTepUalieH aKTHB TOM ce OTYHMTAa MO0 Heropara IieHa Ha
npunoOvBaHe, HamalieHa C HaTpylaHaTa aMOPTH3alUs W BCSIKAKBU HATPyHaHH 3aryOou OT
ob6esnenka. (maparpad 74 or MCC 38)

Kem 31.12.2013r. rpymata mnpuTexaBa CICJHUTE HEMaTEPHAIHH aKTUBH C HEOTPaHHUYCH
MOJIE3€H KHUBOT:

- [larent ¢ oTderHa ctoriHocT 558 000xwmi. 1B., KoWTO chriacHo maparpad 107 ot MCC Ne38
He TpsOBa na Obae amoprtusupadH. B cworBercTBHEe ¢ maparpag 108 or MCC Ne 38
Hemamepuannu akmueu 1 MCC Ne 36 Obe3uenka na akmueu, OT Tpylara ¢ W3MCKBa J1a
TecTBa 3a 00e3I[eHKa HeMaTepHalleH akKTHB C HEOTPaHUYEH ITOJIE3€H KUBOT Upe3 CPaBHIBAHETO
Ha HEroBaTa Bb3TaHOBHMa CTOMHOCT C OalaHcOBaTa My CTOMHOCT

al exeroHo; u

6/ KoraTo ChIIECTBYBa HHIUKAIHS, Y¢ HEMATEPHAIHUSIT aKTHB MOYXKE J1a € 00C3IICHEH.

Ha 3acenanue na CJ] Ha Enepronn AJl — npyecTBOTO-Maiika € B3€TO pelIeHHE Aa Ca U3BBbPIIU
oueHka Ha Ilatent ,MeTon na uM3rpaxiaHe Ha BSTBPHA EJIEKTPOLIEHTpana“ OT HE3aBUCUMHU
oueHurteny. HoBaTa mazapHa olleHKa Ha HEMAaTEPUATHUAT HETEKYI aKTUB € U3BbpILEHa OT , bu
Ep Axaynt” EOOJl xpm 31.03.2013r. [la3zapHara omeHka € M3rOTBEHA, 3a Aa MOCTYXH IMPH
¢uHaHCHpaHe OT (PUHAHCOBA MHCTUTYLHS, TIOKYIIKO-TIpOAax0a, CYCTOBOAHY LIEIH U JP.
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[Ipu omenkata Ha IBITOTPAMHWTE AaKTHBH BaXXH €IHO OT OCHOBHHTE TMpaBuUJa,
3ajJieTHaNM Npy (UHAHCOBUTE aHAIM3H, 2 IMEHHO, Y€ ,CIUH aKTHB € TOJKOBA IIEHEH, KOJIKOTO
ca MapuyHUTE MOTOLM, KOUTO OM MOTBJ Aa TCHEpPHUpa WM PECI. BB3BPBILIAEMOCTTA, KOSATO
MOJKE J1a JOHECEe B PaMKHUTE Ha OMpezesieH BpeMeBH mepuoy . Tyk craBa AyMa 3a €IHO U CHIIIO
HEIlo, HO OIIEHEHO IO J[Ba AJTEPHATWBHM HauWHA. [IpM THPBUAT MOAXON CE€ OLEHSBAT
JUCKOHTHPAHUTE MapUYHA TOTOLM 3a CpPOKa Ha €JHa WHBECTUIHSA, KaTO JOCTUTaMe /0
mokasarens HeTHa Hactosma croitnoct (HHC). Ipu BTOpHAT MOAX0 H3MeEpBaMe OYaKBaHATA
BB3BPBIIAEMOCT OT MHBECTHUIIMITAa B MPOLEHTH, KaTO TO3M IMOKAa3aTel Ce Hapuda BHTPEIIHa
HOpMa Ha Bb3BpbInacMoct (BHB).

W nBata moaxona ca apryMEHTHUPaHH W TMPHIOXKEHH B IUIOCTHHS aHAIW3 Ha TPUTE
VHBECTHUIIMOHHN BapHaHTa 3a TPOU3BOJCTBO Ha EJNEKTPOCHEPTHs OT BETPO-CHEPTHIHUTE
MapKoBe, KOUTO 1ie ObJat u3rpaneHu ot rpynara , Enepronn” A/l.

Ipu onenkara Ha equH ABJATOTpaeH HematepuasueH akTuB (JIHA), B ciydas marteHr, ¢
Heo0X0oaMMO N1a OBbJe OIpe/eleH NKOHOMHYECKH apTyMEeHTHpaH ,TMPOIeHT OT FeHepHUpaHnuTe
OBIeny TOTOIT , KOMTO Ja TIoKa3Ba KakBa dacT OoT mauckoHtupanute HIIII ca B pesynrar Ha
»padotara” Ha To3u JIHA. Ilpuerara oneHuTencka MpakTUKa B LS CBAT M MO-KOHKPETHO B
ctpanu kato BenmkoOpuranus u CALLl e To3u mpouent na Bapupa ot 5 g0 10%, korarto
CTaBa lyMa 3a MATeHTH WM MOJIe3HH MeTOAU, KOUTO ca B OCHOBATa Ha OBJACHINTE TeHEPHPAHU
HIIII. 3a mennTe Ha n0KjIaja 3a ma3apHa croiiHocT Ha mateHTa KbM 31.03.2013r. ce
npueMa MO-HHCKATa TMPOIEHTHAa cToiHOCT oT 5% 0T HacToAIATA CTOWHOCT Ha
reHepupanuTe 0bJellM MAPUYHU MOTOUM OT WHBECTMLMOHHHUAT MpoeKT. Jlormkara e, ue
MaTeHTHT € HEOTMEHHA YacT OT (YHKIIMOHUPAHETO Ha MPOCKTH, TIPH KOUTO TEXHUYCCKUTE I
TEXHOJIOTHYHH TIapaMeTpH MpenrnojaraT MmoJo0psBaHe HA XapaKTEPUCTHKHUTE, a OTTaM M Ha
OYaKBAHUTE MAPUYHU MOTOIM CJIEJ MPUEMaHETO Ha OIpeNesieH MOJE3eH METON WM TaTeHT.
[TogoGen e W ciaydasT ¢ MaTEHTHT Ha rpymara ,EHepronn” AJl, KOMTO ¢ OCHOBOMOJArama
YacT 32 0ChIIECTBSIBAHETO HA Ha0e/IsI3aHNTe HHBECTHHOHHM HAMePeHUsl Ha Tpynara.

Oo61mmara croiiHocT Ha nateHta ¢ 558 000xu. JIB., KOATO € pasnpenesieHa MPOIOPIIMOHATHO Ha
MPUTEKABAHUTE JSJIOBE OT MaTeHTa Mexay Enepronu AJl ¥ IbIIEPHOTO My APYKECTBO, KAKTO
cre/iBa:

HaumenyBanme Ha IIpeoneHena cToifHOCT
JAPY:KeCTBOTO (xm1. J1B.) % Jlsin
Enepronu AJ] 545 222| 97.71
EnextpoH - beirapus A/l 12 778 2.29
O0mo: 558 000| 100.00

Kem 31.12.2013r. rpymata mpuTeXaBa CIEAHUTE HEMATEPUAIHH aKTHBH C OTPaHHYCH
T0JIe3€H KHBOT:

- JTunensus Ne JI-258-01/04.02.2008. 3a mpon3BOACTBO HA €IEKTPUYECKA €HEPIHs U3IacHa
ot JIKEBP. Jlunensusra e nzganeHa npu ycuosusata Ha wi. 19 or Hapenbata 3a nuueH3upane
Ha JeiHoctuTe B eHepretukarta. C Ttasm smuensus [IKEBP paspemasa na ce usBbpuiBa
MPOM3BOJCTBO Ha EJEKTpPUYECKa SHEePrHsl Ype3 HOB €HeprueH o0eKT — (hOTOBOJITAMYEH MapK,
cien m3rpaxaaHero my. Jlumensusra e coocrBeHoct Ha bonkan Comap AJl. Bamancosara it
croriHocT KbM 31.12.2013. ¢ 12 xwt. nB.

- Jumensuss Ne JI-240-01/20073a mpoM3BOACTBO Ha €JNEKTPHYECKA €HEPIUs HW3JajeHa OT
JKEBP. Jlunen3usra ¢ uzgajacHa npu yciaopusra Ha wi. 19 ot HapenOara 3a nuieHsupaHe Ha
neitHocture B eHepretukata. C Tasum smuensusa JIKEBP paspemaBa na ce wusBbpuiBa
MIPOM3BOCTBO Ha €JIEKTPUUECKa €HepIrHs Ype3 HOB eHeprueH o0ekT — Barepen mapk [JoOpuH,
cien u3rpakaaneTo mMy. Jlumensusta e coocrBeHocT Ha bonkan Enepmku AJl. bamancoBarta i
croriHocT kbM 31.12.2013. ¢ 13 xwt. nB.

- Jlunensus Ne JI-259-01/20083a npou3BOACTBO Ha EIEKTPUYECKAa CHEPrus W3/ajeHa OT
JKEBP. Jlunen3usra ¢ uzgajacHa npu yciaopusra Ha wi. 19 ot HapenOara 3a nuieHsupaHe Ha
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neriHocture B eHeprerukara. C Ttasm smmen3us JIKEBP paspemaBa ma ce wu3BBpmBa

MPOM3BOJCTBO Ha ENIEKTPUYECKa EHEPIUs Ype3 HOB CHEPTUEH OOEKT ciell M3IPAKIAHETO MY.

Jluuensusita e coocrBeHoct Ha Codust Yuun Ilapk AJl. bamancoBaTa i CTOHHOCT KBbM
31.12.2013. e 12 xumn. 1B.

(r) O6e3neHKa HA ABJATOTPAHH MATEPHATIHM W HEMATEPHAJIHH AKTHBH

[Ipu Hanuume Ha CHOUTHUS U IPOMSIHA B OOCTOSTEIICTBA, KOUTO HHIUKUPAT, 4e OajaHcoBarta
CTOMHOCT Ha ABITOTPalHUTE MaTepUATHU U HEMAaTEPUAIIHU aKTUBH, € HEBb3CTAHOBHMA B
paMKHUTE Ha JEHHOCTTA, C€ M3BBHPINBA 00E3IeHKa. 3arybaTa oT o0e3IcHKa ce TpHU3HaBa 3a
cyMmara, ¢ KosTo OajaHcoBaTa CTOMHOCT HaAXBbPJIA Bb3CTAHOBUMATA, KOSATO MPEICTABISBA
Mo-BUCOKaTa OT HETHaTa MpOJaXKHA IIeHa Ha aKTHBa M CTOMHOCTTAa My B ymoTpeba. 3a
[IeTNTE Ha N3MEPBAHETO Ha 00e3leHKAaTa, aKTUBHUTE C€ TPYIHPAT JO BH3MOKHO Haif-BHCOKa
CTETIeH Ha aHAIMTHYHOCT, 33 KOSITO Ca HAJIHIIE HICHTUDUIINPYEMH TAPUYHH MTOTOIIH.

BB BpB3Ka ¢ pasnopendute Ha MCC 36 Obe3uenka na akmueu Tpynara CunTa, 4e HE ce
OYaKBa Jla HACTBIIST HETATHBHU U3MEHEHHS B CpeaTa, B KOSITO paboTH.

Kem 31.12.2013r. rpymara HsMa oOe3lleHKa Ha JBJIrOTPalHH MaTepUaIHd U
HEMAaTepUaTHU aKTHBH.

(I[) HNuBecTuIIMU B ABIICPHU, ACOUMUPAHU NPECANPUATHA U MAJIINUHCTBECHH AAJI0BE

»ENexTpoH-boarapus” AJl npuTexaBa KOHTPOJNHHS I[aKeT aKUWU OT KamuTaja Ha
CJIEHUTE JPYy>KECTBA!

kw. B.)
Pasmep Ha OTHoOCHTEJIeH 5171 HA
I[peanpusitue HHBECTHIIUATA yuactuero (%)
bonkan Enepmxu AJ] 40 219 51
Codus Yunn [Tapk AJl 39141 51
Bonkan Conap A/l 23 550 51
Exo Conap Enepmxu AZL 45 90
PEC Enextpux AJ] /PHK Enextpux/ 100 100
O6uo: 103 055

I'pynata mnputexaBa MamuHCTBeHO ydactue B ,Komcopmmym Enrpyn” AJl, EWK
131562294 pasmep Ha 7 xui. JB. - 14%o0T KamuTana Ha APYKECTBOTO, Upe3 IBIIEPHOTO
npyxectso ,PEC Enextpux” AJl.

() MHBeCTHIIMOHHE UMOTH
I'pynara He 0TYMTa MHBECTUIIMOHHU UMOTH chriiacHo MCC 40.
(k) CTOKOBO-MaTepHATHH 3aNIACH

CTOKOBO-MaTEpHAITHH 3aI1acy ca KPaTKOTPAHN MaTEepUAITHN aKTUBH O] opMaTa Ha!
MaTepuaiy, IPUIOOUTH TJIABHO Upe3 IMOKYIKa U MPETHA3HAYCHH 32 PEKU MPOIaKOH.
MarepuanHute 3amnacu ce OLCHsIBaT MO MO-HUCKaTa OT JOCTaBHATA CTOMHOCT WM HETHATa
peanusupyema CTOMHOCT.

JloctaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH pa3XOoAW IO 3aKyIyBaHETO,
npepaboTKaTa, KakTo W JIPYTH pa3XoJ]d, HANPaBeHU BHB BPB3Ka C JIOCTABIHETO UM JO
CEraIHOTO ChCTOSIHUE U MECTOTIONIOKEHHUE.
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B mocniencTere ce BKIIIOYBAT B OTUETHATA CTOMHOCT Ha MPOIAJCHUTE CTOKH IIPH Mpoaak0a
0 MeTOo/1a “CpeAHO-TIPETErICHa CTOMHOCT” Ha MOCTHITMINTE MAaTCPUAITHU 3aIIacH.

KoM 31.12.2013.. rpynara HsiMa HEe3aBbPIICHO MPOU3BOICTBO.
(3) ToproBcku U APyru B3eMaHus

Karto kpenutsd ¥ B3eMaHWs BB3HHKHAJIM I[IbPBOHAYAIHO B MNPEANPUATHETO CE
KiIacu(UIpaT B3eMaHuUsI BB3HUKHAIN OT JUPEKTHO MPEIOCTABSIHE HA CTOKH, YCIYTH, TApH
WJIA TIApUYHY €KBUBAJICHTH Ha JICOUTOPH.

[IbpBOHAYATHO TE3W B3EMaHUsI U KPEJUTH CE OIICHSIBAT MO ceOECTOMNHOCT.

Cren mbpBOHAYATHOTO MPU3HABAHE KPEIUTUTE U B3EMAHUATA OT KIHCHTH U JOCTABUMIIH,
KOuTO ca 0e3 (pUKCHpaH MajeK Ce OTUYUTAT M0 CeOCCTONHOCT.

Kpenuture n B3eMaHUsITa OT KIMEHTH W JIOCTABYMIIM, KOUTO ca ¢ (PUKCHpaAH MaJlek ce
OTYHTAT MO AaMOpPTU3UpaHATa WM CTOHHOCT. E(EKTUBHHMAT JIMXBEH TMPOIECHT ¢
OPUTHHATHHSAT MIPOIEHT ONPECIICH C JOTOBOPA.

KbM nmatata Ha (UHAHCOBUS OTYET CE€ MPABU TpErje] 3a ONpeleNisHe Ha 00e3leHKa OT
HechOUpaemocT. Onpe/enssHeTo Ha o0e3leHKaTa Ce M3BBPIIBA Ha 0a3a Ha WHIAVBHIyaJICH
MOJIXOJT 32 BCAKO B3€MaHE IO PEIICHUE Ha PHKOBOJICTBOTO.

JlaHbIMTE 332 BH3CTAHOBSIBAHE CE€ TMPEICTABAT [0 OPUTHMHAIHHUS pa3Mep Ha cymara Ha
B3EMaHETO.

Jpyrute B3eMaHUs ce IPECTABST MO CE0ECTONHOCT.

Karo kpatkocpounu ce knacuGuIpaT B3eMaHHsI KOUTO ca.

- 0e3 pukcupan mamex

- ¢ (uKcHpaH TaJIeX M OCTAaThUEH CPOK N0 Tajaeka JO €IHa ToJWHA OT JaraTa Ha
(hUHAHCOBHUS OTYET.

Karo gpiarocpounu ce kiacupuImpar B3eMaHHs, KOUTO ca ¢ GUKCUPaH MaJIexk U OCTAThYCH
CpOK [0 TIaJie)ka HaJl e/{Ha TO/IMHA OT J]aTaTa Ha Mmajexa.

TBHProBCKUTE U APYTH B3EMaHUS Ca MPEJCTABCHH MO TAXHATA HOMUHAJIHA CTOWHOCT KaTo ce
TIpUCTIagHAT BCUYKH 3aryOH OT 00e3IeHKa.

Kbm 31.12.2013. rpynara uMa CiICIHUTE ThPrOBCKH U APYTH B3EMaHUS:

k. 7B.)
Enexkrpon-
buarapus
Biemanus Enepronn AJl Al 0610
JAC 3a
Bb3CTAHOBSIBAHE 35 7 42
ABancu Ha
JOCTaBUYHIIA 109 - 109
Jpyru B3emMaHus 10000 10000
Oomo: 144 10007 10151

(u) Tlapu4HHU cpeACTBA U NAPUYHH €eKBHUBAJIEHTH

HapI/I‘-IHI/ITe CpCACTBa B JICBa Ca OLICHCHU 11O HOMHWHAJIHA CTOI>’IHOCT, KOATO CHOTBETCTBA Ha
CIipaBCyINBATa UM CTOHMHOCT KbM JaTraTta Ha oT4cTa.

baHkoBUTE HEMO3WTH CE€ OTYMTAT 110 HOMHUHAJIHA CTOMHOCT M TOJIaramiaTa c€ ChIJIacHO
A0TrOoBOpa HaTpyllaHa JIMXBa KbM JlaTaTa Ha OTYCTA.

HapI/I‘-IHI/ITe CpeacTBa MW CKBUBAJICHTH, ACHOMHWHHUPAHU B 4YYyXICCTpaHHaA BajlyTa, Ca
MPCOLCHCHU IO HCHTPAJTHUA KYPC Ha BHB kbpM JaTaTa Ha OT4cCTa.
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[Mapu4Hu cpeicTBa BKIIIOYBAT calijila MO KACOBM HAIMYHOCTH W OAHKOBH CMETKH ChC
CIICIIHUS pa3Mep:

(xwm. n1B.)

Ilapuunu cpeacraa Cyma
Kacosu HanmmyHocTH 80
BaHkoBU cMeTKH 58
Oouro: 138

(x) Yopasienue Ha GMHAHCOBHUS PUCK

B xoma Ha oOuyaifHaTa CH CTOMAaHCKa JEHHOCT TpyHara Moke na Obae H3JI0KeHa Ha
pa3nuuHu (pUHAHCOBH PUCKOBE, Hal-Ba)KHUTE OT KOUTO Ca: TMa3apeH PUCK (BKJIFOYBAII
BaJIyTEH PUCK, PUCK OT MPOMSIHA Ha CIIPaBeINBATA CTOWHOCT M IIEHOBH PHCK), KPEAUTCH
PHUCK, JHKBHIEH PHUCK M PHUCK Ha JMXBEHO-OOBBp3aHM NapuuHu mnotomu. OOmoTo
yopaBlieHHE Ha pHCKa € (OKycMpaHO BBPXY TPYAHOCTUTE IIpH MPOTHO3UpAHE Ha
(MHAHCOBHTE Ta3apW W [OCTHTaHE MHHHMH3HUPAHE Ha TOTCHIHATHUTE OTPUIATEITHU
eeKTH, KOUTO MOraT Aa CE OTpa3iT BbpPXY (MHAHCOBUTE PE3YyNTaTH M CHCTOSHUE Ha
rpynara.

Banymen puck
BanytHuTe crenku ce ochmiecTBsIBaT B €Bpo. [ pymara He M3Moa3Ba CrieMalTHu (PUHAHCOBU

WHCTPYMEHTH 3a Xe/DKMpaHe Ha pPUCKa, ThU KaTo ymorpebara Ha MOJAOOHH (PHMHAHCOBH
WHCTPYMEHTH HE € o0MJaifHa mpakTuka B PenyOnmka beiarapus. BaryTHUAT puck e cBeneH
JI0 MUHMMYM, 3aII0TO JICBBT € (PUKCHUpPaH B CHOTBETCTBHUE ChC 3akoHa 3a BHbB kbM eBpoTo
B croTHomenue BGN 1.95583 : EUR 1.

]_Jeyoeu pUcK

I'pynara e u3noxeHa Ha IIEHOBH PUCK OT JiBa (hakTopa:

a) CBEHTYAJTHO HapacTBaHE Ha JOCTABHUTE IICHU HA CYPOBHHHUTE  MATCPUAIUTE; U

0) mpoMsiHa Ha peryJiaTopHara pamka, cBbp3ana ¢ BEW u u3kynHara 1ieHa Ha mpou3BeeHaTa
€JIEKTPOEHEPIHsl, peTJIAaMEHTHpaHa OT AbprKaBara.

3a MUHUMH3HpaHe Ha TOBA BIMAHWE TpylaTa Ipujara cTpaTerus, Iessia ONTHMHU3HPAHE
Ha TIPOM3BOJCTBEHHUTE Pa3XoJH, BAIMIMpPaHE Ha ITCPHATHBHH JOCTABYMIIM Ipeyaraiin
W3TOIHU ThPTOBCKH YCIIOBUSL.

Kpeoumen puck

(DUHAHCOBUTE AKTHBH, KOWTO TOTEHIIMATHO HW3JaraT rpynara Ha KpeAWTeH pPHCK, ca
MpeIMMHO B3eMaHUs 1Mo nmpofaxou. ' pymnarta e m3nokeHa Ha KpeIuTeH PHUCK, B CITydail ue
KIIMEHTUTE HE M3IUIATAT CBOMTE 3a1binkeHus. [lomuTrkaTta Ha rpymarta B Tasu 00JacT €
HacouYeHa KbM OCBHINECTBABAHE Ha MPOIaKON HA CTOKH U YCIYTH Ha KIMEHTH C TOXO/SIIIa
KpeINTHA perryTamusl.

Jluksuden puck

JIMKBUIHUAT PUCK ce M3pa3siBa B HETraTWBHATA CUTYAIlUs TpyIaTa 1a He 0b/ie B ChCTOSHUE
Jia ocpeniHe 6e3yCI0BHO BCUUKH CBOU 33ABJDKCHHUS ChITIACHO TEXHUS MAICK.

I'pymara renepupa W moAgbpXKa AOCTaThYeH 00€M Ha JUKBUIHHU CpPEACTBA. BHHIIHH
W3TOYHHITY Ha (PUHAHCHpPAHE ca aKIIMOHEPUTE Ha JIPYKECTBOTO - Maiika. C 1el nu3oiupaHe
EBEHTYATHUS JIUKBUJICH PUCK, Tpynara paboTH ChC CUCTEMa OT aJITCPHATUBHU MEXaHU3MHU
3a JeiicTBUe W TPOTHO3U. KpallHMAT eeKkT OT KoeTo e MoAABpKaHeTo Ha aobpa
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KBbM 31 JEKEMBPU 2013

JIMKBUJHOCT, PECIEKTUBHO CIOCOOHOCT 3a (DMHAHCHpAHE HA CTOMAHCKAaTa CHU JICHHOCT.
ToBa ce mombiaBa OT TEKYIIO HAOJIOJICHUE HA TAJC)KUTE HA AKTUBUTE U TACUBUTE H
KOHTPOJI BEPXY U3XOJAIINTE TAPUIHH TTOTOIIH.

(v1) OcHOBeH KamUTAJT

OCHOBHUAT KanuTal Ha rpymnara ¢ B pazmep Ha 551 874 000 fieTcTOTHH meTneceT U eI1H
MIJIHOHA OCEMCTOTHH CEIEMJIECET U YSTUPH XL/ JieBa.

Kamuranbr Ha apyxectBoro - Maiika € 547 563 000 HeTCTOTHH YETHPHIECET M CEIEM
MIJTHOHA MIETCTOTHH IIECTACCeT U TPH XWJISIIH JieBa. AKnnoHepuTe ¢ Hax 5% ydactue B
Kamuraljia Ha JPYXKeCTBOTO ca CIICAHUTE:

31.12.2013.
AKumnonep = ~
Bpoii akiun CroiiHocT IlnaTenn % Jsia

3A0 HK PychedTexum 100 000 000 100 000 00( 100 000 00( 18.26
Muxawi I'eopromnanagakoc 90 358 009 90 358 009 90 358 009 16.50
SWEDBANK AS

CLIENTS 86 816 859 86 816 859 86 816 859 15.86
Posut @pupg Beirapus AJl 44 000 00d 44 000 000 44 000 00d 8.04
Wgan Tonopos Yosakos 37 329 311 37 329 311 37 329 311 6.82
SABop Kamenos JlpeHkoB 35 565 097 35 565 097 35 565 097 6.50
HELLENIC AMERICAN

SECURITIES S A 27576 456 27 576 456 27 576 456 5.04
Oo6uro: 421 645 732 421 645 732 421 645 732 77.02

OcHoBHHAT KamuTan Ha rpymara ,Enextpon-bwiarapus” A/l e B pasmep nHa 13 316
/TpuHaneceT MIJIMOHA TPHUCTA M MISCTHAIECET XHUJISIIH / XWJI. JIeBa.

Ha 11.12.2013r. xanutanst Ha “ Enexkrpon-bwirapus " AJl e yeenuuen ot 4 699 000
[deTrpy MMJIMOHA MIECTCTOTHH JeBeTHeceT W aeBeT xwmisaau/ mesa Ha 12 527 400
/nBaHazeceT MHJIMOHA TETCTOTHUH [BAJECeT U CEIeM XWISIU M YETUPHCTOTUH/ JieBa B

pesyarat Ha BnuBaHeTo Ha Onnayep-bonrapus AJl. Enepronn A/l mpurexasa 71.88%ot

kanuTana Ha “ Enextpon-bearapus ” Al

»ENeKTpoH-bharapus” AJl mpurekaBa CISTHHS OTHOCHUTEICH MsUT OT Kamurajga Ha
IBIIEPHUTE IPYKECTBA:

(k1. J1B.)
Pazmep na | CoocrBenoct | Uyxkno yuacrue
IpeanpusiTue Kanurajia Ha rpynara
Cyma % | Cyma %

PHK Enextpuk AJl 100 100| 100 - -
Bonkan Conap A/l 1 000 510 51 490 49
Exo Conap Exepmxu AJl 50 45| 90 5 10
Bonkan Enepmxu AJl 550 280| 51 270 49
Codus Yunng [Tapx ALl 50 26| 51 24 49
Oo6uo: 1750 961 789
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I'pymara ympaBisiBa KamuTaia CH Taka, Y€ Ja OCUTYpH (DYHKIMOHHMPAHETO CU KaTo
JeiicTBama TPYMUPOBKA, KAaTO CIHOBPEMEHHO C TOBa C€ CTPEMH Ja MaKCHMH3Hpa
BB3BPAIACMOCTTA 32 aKIUOHEPUTE, Ype3 ONTUMH3AINS HA CHOTHOIICHHUETO MEXITY JBIT U
KanuTtaa (Bb3Bpal[aeMoCTTa Ha WHBECTHpaHus Kamutai). Llenta Ha PBHKOBOACTBOTO € 1a
MOAIbpXKA JIOBEPUETO HA HHBECTUTOPHUTE, KPEIUTOPUTE W Ta3apa W Ja TapaHTHpa
OBIEIIOTO Pa3BUTHE HA TPYIIATa.

I'pynara uma ch3aaneH nmpeoueHbuYeH pe3epB B pazmep Ha 10 686xwuu. 1B., ot kouto 10682
XWIL. JIB. ca OT npeonieHkara Ha JIHMA Tlarent 3a uzobpereHue ,MeTo 3a u3rpaxaane Ha
BATBHPHA eJIeKTpoleHTpana”, u3pbpiueHa kpM 31.03.2013.

(M) 3agbaKeHHs] M TPOBU3UH

Knacudwurnupane Ha 3ab/DKCHHAATA!

Karo kpenuTd M 3aAb/DKEHUS Bh3HUKHAIM IMbPBOHAYAIHO B rpynaTa ce KiIacHpHUIUpaT
3ab/DKCHUS] BB3HHKHAIM OT JAUPEKTHO MPEIOCTaBIHE HA CTOKH, YCIYTH, Mapud WA
MapUYHN CKBUBAJICHTH OT KPEJAUTOPH.

[IppBOHAYATHO TE3U 3aAB/DKEHUST U KPEIUTH CE OLICHSBAT 110 CEOECTOMHOCT.

Cnen mbpBOHAYAIHOTO MPH3HABAHE KPEAUTHTE M 3aAb/DKCHUATA KbM KIMEHTH M
JIOCTABYHIIH, KOUTO ca 0e3 GUKCHUpPAH NI CE OTYUTAT IO CEOSCTOMHOCT.

Kpeauture ¥ B3eMaHHUSITa OT KIMEHTH M JOCTABUHUIM, KOUTO ca ¢ (DUKCHUpAH MaIeK Ce
OTYUTAT II0 aMOpPTU3UMpaHaTa MM CTOMHOCT. EQEKTUBHUAT JIMXBEH MPOLEHT €
OPUTHHATHHST MPOICHT ONPECIICH C JOTOBOPA.

3aabKeHUST KbM TIEPCOHANT W OCUTYPUTCITHH OpraHMIaliMi ce KiacH(UIUpaT KaTo
3aIbJDKCHUS. Ha Ipylara o IOBOJ Ha MHHAA TPy IIOJOXKEH OT HAaeTHUs IEpCOHAl U
CHOTBETHUTE OCUT'YPUTEIIHA BHOCKH, KOUTO CE€ M3MCKBAT OT 3aKOHOAATEeNICTBOTO. ChIIacHO
m3uckBanusaTa Ha MCC ce BKJIFOUBAT U HAYUCJICHUTE KPATKOCPOYHH JIOXOIU Ha MIepcoHala
C MPOM3XOJI HEMOI3BaHU OTIYCKU Ha IEpCoHalla ¥ HAUYMCJICHUTE Ha 0a3a Ha IEHCTBAINUTE
CTaBKH 3a OCUT'ypsiIBaHE, OCUT'YPHUTEIHH BHOCKH BbPXY TE3M I0X0au. I'pymaTa HsIMa npueTa
MOJTUTHKA J1a HAYKCISBA IBATOCPOYHHU JIOXOIU Ha TIEpCOHAA.

[IpoBu3uu ce HaumcsIBaT Mo Hal-moOpaTa MPUOIM3UTENHA OlCHKA Ha PHKOBOACTBOTO Ha
rpymnara 1o IOBOJ Ha KOHCTPYKTHBHH U MPaBHH 3aIbJDKCHHUS Bb3HUKHAIH B PE3YJITAaT Ha
MHUHAJIA CHOUTHSL.

Kato kpatkocpounu ce kiacHQUIUpAT 33Ib/DKCHISI KOUTO Ca!

- 0e3 GuKcHpaH Majaex

- ¢ (¢uKcHpaH MaaeX M OCTAThuEH CPOK M0 Maaeka J0 €IHa roJdHa OT JaraTa Ha
(hUHAHCOBHUS OTYET.

Karo mwarocpounu ce kiacHU(pHUIMpaT 3aIbDKCHHS KOUTO ca ¢ (UKCHPAaH HaaekK |
0CTaThUEH CPOK JI0 Maje)ka HaJl €Ha FOJMHA OT JaTaTa Ha MajesKa.

[NomyuenuTe 3aeMu THPBOHAYAIIHO CE€ OTpa3siBAT IO CTOWHOCT HA Bh3HUWKBAaHE, HaMalicHA
ChC CBHOTBETHHTE pa3xoiu Mo crenkarta. Cien MbpBOHAYATHO OTpa3siBaHE, MOyYCHUTE
3aeMM Ca IPEJCTaBeHM [0 aMOPTU3HMPaHa CTOMHOCT, KaTO BCAKA Ppas3jdKa MEXIy
CTOWHOCTTA Ha BH3HHMKBAHE M MOCJIC/IBAIATA OIIEHKA CE€ OTPa3sBaT B OTYCTA 332 MPUXOAH U
pa3xo/u Mmpe3 neproia Ha Bh3HUKBAHE Ha 3aecMa Ha 0a3a e(peKTHBHHUS JIMXBEH MPOIICHT.

KoM 31.12.2013. nepcoHaIbT Ha APY>KECTBOTO-MakKa € 3 CIAYKHUTEIIH, a CPSIHOYMCICHHUS
MepcoHa npe3 roguHara ¢ 3. JIpykecTBOTO MoJ3Ba YCIAYTH O TPAKIAHCKH A0TOBOpH. OT
OCTaHAJIUTE JPYKeCcTBa B rpymnara mepconan nMmatr bonkan Comap AJl — getupuma ayImu
Ha3HA4YCHH TIO0 TPyAOB jJoroBop u EnekTtpoH-bearapums Al — 4 cayKdTenau MO TPYIOB
JIOTOBOD.
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KBbM 31 JEKEMBPU 2013

Kbm 31.12.2013. rpynara uMa KpaTKOCPOUYHH 3aab/KeHHs B pasMep Ha 1048xwu. neBa,
KOHUTO ca pasnpe/IeSiCHH KaKTO ClIe/IBa:

XWJI. JIB.)
Enexrpon-
Bbnarapus
3agbiKkeHns Enepronn AJl ALl Oomo
3aabIDKEHUS KBM
JIOCTABYHIIH 17 13 30
Tony4yeHu aBaHcH - - -
3aabIDKEHUS KBM
nepcoHasa - 2 2
OcurypuTenHu
3a0bIDKEHHUS 2 80 82
JlanbpuHu
3a0BIDKECHUS - 29 29
Pazuern 1o nuxBu 377 35 412
Jpyru 3aabioKeHHS - 493 493
O61o: 396 652 1048

(n) Hpwmxoam

['pymara orymrta TEKyIo MPUXOIUTE OT OOMUYaiiHaTa AEWHOCT M0 BUIOBE JCHHOCTH.
[Ipu3HaBaHeTO Ha OPUXOAUTE CE€ HU3BBPIIBA IPH CHa3BaHE Ha IpHUETaTa CUETOBOJHA
MTOJINTHKA 32 CIICAHUTE BUIOBE MPUXOIH:

[Ipuxonu ot mpogax6a Ha CTOKH , W APYTH aKTUBU — MPH MPEXBBPISTHE COOCTBEHOCTTA U
MpeaBaHe Ha ChOTBETHUTE aKTHUBU Ha KYITyBadUTE.

[Ipu u3BBpIIBaHE HA KPATKOCPOUHH YCIYTH C€ MPU3HABA B OTUETA 33 MPUXOIN U Pa3XOIU
MPOTMOPIIMOHATHO Ha CTENeHTa Ha M3BBPIIBAHE HAa ycioyraTa KbM JaTara Ha OanaHca.
CreneHTa Ha U3BBHPIIBAHE CE ONPECIisi Bh3 OCHOBA Ha MPOYYBAHE 332 U3BBPIICHATA padoTa.
KoraTto chiiecTByBaT 3HAUUTETHU HESICHOTH OTHOCHO MOJY4YaBaHETO Ha MPHUXOAA, HE ce
MpU3HaBa MPUXOI.

[IpuxoguTe ce OTYMTAT Ha MPHUHIMIA HA CHIOCTABUMOCT B MOMEHTa Ha TSAXHOTO
BB3HUKBAHE /0 pa3Mepa Ha BEPOSITHUTE MKOHOMHYECKH HM3rOJU 3a NPYKECTBOTO M aKo
Morat na OpAar HajgexxaHo m3MepeHH. OIlEHsABaT ce MO CIpaBe[sinBaTa CTOHHOCT Ha
MOJTyYE€HOTO WJIH TOJIEKAIO Ha TTOTyJYaBaHe.

Kem 31.12.2013r. rpynmara uMa peaau3dpaHd MPUXOIU OT YCIyrd 8 Xuil. JB U APYrd
npuxoau ot aefiHoctTa — 37 848kui. aB., oT kouto 37 774xui. jJB. ca OT IpPEOIeHKaTa Ha
ITaTeHT 3a W300peTeHue ,MeToa 3a M3rpaXKJaHe Ha BATbpPHa elekTporeHTpana”. [Ipes
OTYETHHS TIEPHOJ Ca peaTM3UpaHd (UHAHCOBH MPHUXOTU OT OMepanud ¢ (UHAHCOBH
aKTHBH B pa3mep Ha 11Xui. jB. 1 22 XHJI. JIB. OT JIMXBH 110 TIPEIOCTABEHHUE 3aCMHU.

(o) Pazxomm

['pynata oTunTa TEKyIIO pa3XOAUTE 3a NEHHOCTTA MO0 UKOHOMUYECKH €IEMEHTH.

KbM pasxomure 3a AeHOCTTA c€ OTHACAT U (PMHAHCOBH Pa3X0Jy, KOUTO Tpyrara OTYUuTa U
ca CBbp3aHU C O0OMJaifHaTa JEeHHOCT.

PasxomuTe ce oTyMTaT Ha TMpUHIOWIA HAa TeKymo HagwchsBaHe. OmeHABAT ce IO
CIIpaBeJIMBaTa CTOMHOCT Ha TUIATEHOTO WU MPECTOSIIO 3a TUIAIaHE.

Kem 31.12.2013r. ca oryeTeHH pa3xonu 3a obuvaiiHaTa AEHHOCT B pa3mep Ha 896 xuil.
JIB., OT Kouto 658 X.JIB. ca pa3xoau Ha APYKECTBOTO-Malika W 238 Xuil. JB. Ha rpynara
Enextpon-bbirapus A/l.
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I'pynara uma ¢puHAHCOBH pa3xoly Mpe3 OTYETHHUS NMepHo B pa3mep Ha 267 xwi. nB. — 168
XWJI. pa3Xogu 3a JIMXBH, 86 Xui. pa3xoau N0 HEYCTOWKH, 12 Xui. OT omepauuu ¢
(rHAHCOBM aKTUBH U 1 XWJI. JIB. OT OTPUIATEITHH KYPCOBH PA3JINKH.

(m) Cebp3anu Juma

Ksm 31.12.2013r. rpynaTta uMa ClIeJHUTE B3€MaHUs U 33bJDKCHUS ChC CBHP3aHu JIUIA:

kw1 1B.)
Texymu Hertexyuu 006110

CBbp3aHo June | B3eMaHHUs B3eMaHUs B3eMaHUs

MaxkKam AJ] - 2 2

O61mmo: - 2 2

x{i1. 1B.)
Texyuu Hertexyuu 006110

Cpbp3aHo Juie 3adbJUKEHHUS | 3aABbJUKEHUs | 3aAbJIKeHUs
MaxkKan Al 102143 126 102269
Muxaun ['eopronamnagakoc 10196 1403 11599
Woanwuc Jlarpensakuc 1017 - 1017
VYopnn Tpeliguar ONOpTIOHUTH
¢doHg 430 - 430
Emanyen /»xaHoc 59 - 59
IFIT Advisory AG 25 - 25
Oo0mo: 113870 1529 115399

(p) JanbuHo obJiaraHe:

HaH’BK’BT BBpPXY nevagbaTa 3a roavHaTa BKJIOYBA TCKYI[ U OTCPOYCH JaHBK. TCKYH_II/I}IT
JaHbK BKJIIOYBA CyMaTa Ha JaHBKA, KOATO CJICABA Ja CC IUIaTU BBPXY oOyaraema neuainba
3a MIepuoJia Bb3 OCHOBA Ha e(l)eKTI/IBHaTa JaHb4YHa CTaBKa HJIA HeﬁCTBaLHa TaKkaBa B ICHA Ha
HM3TOTBSIHE Ha OajlaHCca M BCHUKH KOPCKIUHN BbPXY AbJDKMMUA TaHBK 3a MUHAJIU T'OJJUHU.

OTCpoUYCHUSAT aHBK CE M3YHUCIIABA Ype3 MpHaraHe Ha METoJlla Ha 0aJaHCOBUTE aKTUBU U
MAaCUBU BBPXY BCHYKM BpPEMEBH pa3IWKH MeEXay OalaHCcOBaTa CTOWHOCT CBHIJIACHO
CYETOBOJHUTE OTUYETH U CTOWHOCTUTE, N3YNCIICHH 32 TaHBYHU IIEITH.

OTCpO‘IeHI/IHT JaHBK CC U34YHCIIsIBA HA OazaTa Ha JAaHBbYHUTC CTaBKH, KOUTO CC OYaKBarT Ja
6’B,Z[aT ﬂeﬁCTBaHlH, KOraTo aKTUBBT CC pC€ajiu3vpa Uiu 3aAbJIKCHUCTO CC IMOracu. E(l)eKT’BT
BBpPXY OTCpPOUCHHA NAaHBK OT MpOMsHA Ha AAHBYHUTC CTABKHM CC OTYHMTA B OTYUCTA 34
npuxoau W pasxoau, € MUIKIHOYCHUC Ha CJIy4auTe, KOrarto c€ OTHacid a0 CyMH,
MMpEABAPUTECIIHO HAYNCICHU UKW OTYETCHU JUPEKTHO B COOCTBEHMS KaruTal.

OTcpoueH maHBYEH aKTHB C€ MpPHU3HABa caMoO JO pa3Mepa, 10 KOWTO € BEPOATHO
MOJTy9aBaHETO Ha OBJACIIM MaHBYHH II€YajaOH, Cperry KOUTO MOXKE Ja CE€ OIOI30TBOPST
HEU3IOJI3BAHNUTE JaHbYHU 3aryOH WIN JaHb4YeH KpeauT. OTCPOUYCHHUTE JaHBYHU aKTUBU CE
HaMaJIsIBaT B ChOTBETCTBUE C HAMAJICHUETO Ha BEPOSATHOCTTA 32 pealM3MpaHe Ha JAHBUYHU
MOJI3H.
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Ksm 31.12.2013. rpynara uMa cieIHUTE OTCPOUCHH JaHBUYHHU aKTUBH U TTACHUBH.

OTtcpouenu Eaextpon-
JAHBYHU AKTHUBH U bbarapus
NMACHBH Enepronu AJl Al Oomo
OTcpoueHU TaHPYHU
AKTHBH 3804 88 3892
OTcpoueHU TaHBYHU
MaCHBH 3746 89 3835

(c) Ot4er 3a mMapUYHHUS OTOK
[IpueTa moauTHKA 32 OTYMTAHE U TIPEICTABSIHE HA MMAPHYHNATE TTOTOIH O MPEKHSI METO.
[MapuyHuTE MOTOIM Ce KIacH(PHUIUPAT KaTO MAPUYHHU TOTOLH OT:
* OmnepaTuBHa ACHHOCT
e HMuBecTHUIIMOHHA OEWUHOCT
e ®dunHaHCOBA JCHHOCT
B Oruera 3a napuyanTe NOTONHM HIMa COOPHU CTATUH.

(T) OTYeT 32 IPOMEHHUTE B COOCTBEHUS KAMUTAJ
[Ipuera e cueTOBOIHA MOJUTHKA JIa CE U3TOTBS OTUETA YPE3 BKIFOUBAHE Ha!
Herna neyan6a u 3ary6a 3a nepuona
Cannoro Ha Hepas3mnpeaeIeHaTa rmeJanoa KakTo U ABMKCHUATA 3a TIeproa
Bcwdaky ctatum Ha TPUXOAM WIHM Pa3Xodd, Tedanda wid 3aryda, KOUTO B pe3yiTaT Ha
neiicrpamute MCC ce mpu3HaBaT IUPEKTHO B COOCTBEHUS KAITUTAI.
KymynaTtuBeH edekT OT MpOMEHHUTE B CYCTOBOIHA MOJUTHKA U (PYHIAMEHTAIHA TPEIIKH B
crorBercTBre ¢ MCC 8.
[IpexBBpisHE U pa3npe/e/iCHUe Ha KaluTal MEXTy COOCTBEHUITUTE.
HacTpnunure mpoMeHH B pe3yiTaT Ha BCHYKM HM3MCHCHHE [0 BCHYKH CIIEMEHTH Ha
COOCTBEHMS KalluTall.

(y) doxom Ha aKkuust
OCHOBHHAT JOXOJ Ha akiWs Ce HM3YMCIsABa Ha 0Oa3za Ha HeTHara meuanOa/(zaryba) 3a
Tepro/Ia, MoIeKaIa Ha pa3npe/IeiCHIe MEXIY MPUTEKATSIINTe Ha OOMKHOBEHHU aKIMH U
CpeIHOIIpeTErIeHU OpOoit Ha Tbp)KaHUTE OOWKHOBEHH aKITHUH TPE3 OTUCTHHS IIEPUOI.
CpenHonpeTerneHusIT Opoit aKIUK MPeICTaBIsgBa OPOAT Ha IbPKAHUTE OOMKHOBEHU aKITUH
B HAYaJIOTO Ha MEPHOa, KOPUTUPAH C Opost Ha 0OPaTHO M3KYIEHUTE OOMKHOBCHH aKIUU U
Ha HOBOM3JaJICHUTEC TaKHBA MPe3 IEpHUO/Ia, YMHOXKEH 10 CpeaHOo-BpeMeBus (akTop. To3u
(akTop m3passiBa Oposi Ha JHUTE, NPe3 KOUTO KOHKPETHUTE aKIMUA ca OWIH JhpiKaHHU,
cpsMo O0IIUs Opoit Ha AHUTE Tpe3 neproza. JloXo ] Ha akIus ¢ HaMaJieHa CTOMHOCT HE Ce
HM3YHCIIIBA, ThH KaTO HsIMA U3aJeHN MOTEHIMAIHN OOMKHOBEHHU aKIIHHU.

4, I[OH'I)JIHI/ITQJIHZI mul)opMamm KbM CTATHUTEC Ha (l)l/IHaHCOBl/Iﬁ oT4yeT

CIIPABKA 3A PA35ICHEHUME HA I1IO-BAXKHU CTATUU OT ®PUHAHCOBUA OTHET

(xm1. 1eBa)
31.12.2013
4.1.TIlapuunu cpencTaa
KacoBu HamnuHOCTH 80
baHKOBY HAJTMYHOCTH 58
O6mo: 138
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4.2 Hetexymu nacuBu

OTtcpoueHu nanbum 3835
3agbIKEHHS KbM CBBP3aHU JIHLA 1529
O6mo: 5364
4.3 Texyuu nacuBu

3abOKCHNS KBM HOCTABYMIM U KIIUGHTH 30
3aabmKeHUS KbM CBbP3aHH JIHLA 113870
3ab/KEeHHS KbM IlepcoHaia 2
OcHrypHTeITHH 38 AbIDKEHUS 82
JlaHbYHM 3a0BILDKEHUS 29
Jlpyru nacusu 905
O6mo: 114918
4.4 Ilpuxoau ot geliHOCTTA

[Tpuxoau oT yenyru 8
Jpyru ornepaTUBHU NMPUXOAU 37848
DUHAHCOBHU NPUXOTU 33
O6mo: 37889
4.5 Pa3xoan ot aeiiHocTTA

Pazxoau 3a marepuanu 139
Pa3zxonu 3a BbHIIHM YCIYTH 479
Pasxonu 3a nepconaia 113
Pazxonu 3a amopru3zaius 40
Jpyru onepatuBHu paszxonu 63
H3MeHeHHE Ha 3aI1acyTe OT HE3aBbPLICHO 62
[IPOU3BOACTBO

DUHAHCOBH Pa3Xxo/x 267
O6mo: 1163
4.6 PuHAHCOB pe3yJaTar

HenokpuTta 3aryba oT MUHAIHA TOIWHA (38306)
Tekyma neuanba 32948
O6mo: (5358)

Jara :20.02.2014 r.

CrcraBuTen:
3051 MaHoJjioBa
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