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Corabp:xkanue

Crpannna
OT4er 32 PUHAHCOBOTO CHCTOSIHHE 2
Oruer 32 (UHAHCOBOTO CHLCTOSIHHE 3
OTuer 32 mevyanbaTa uiu 3aryéara u aApyrust
BceoOXBaTeH A0X0]
OT4yeT 32 NapUYHUTE NOTOLH 5
Otuer 3a npoMeHHTe B cOGCTBEHHSI KATTHTAJ 6
[MosicHUTE THH NPHIIOKEHUS KbM (PUHAHCOBHTE OTHYETH 7-37

[TosicHUTEIHU MPHIOKEHUS KbM (MHAHCOBMTE OTYETH Ha cTpaHuud ot 7 go 37,
MpeACTaBIIsBAT Hepa3/ie/iHa 4acT OT THAX.
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Hexonconuaupan ®unancos otyer
31 mapr 2017 r.
Oruer 3a puHAHCOBOTO chCTOSIHHE
benexka  31.03.2017 31.12.2016
000 a8 000 ne
AKTHUBH
Abarorpaiiuu (HeTeKylH) aKTHBH
Wmotu, mamunu u oGopyasane 4.1 167 167
Pasxonum 3a mpuno6usane Ha JIMA 52 52
HMuBecTnuuy B rpimepru apysxkecTsa 4.2 16 651 16 651
WMuBecTrumy B acounupann apyskecrtsa 4.3 11 11
JAbIrocpoynn B3eManus OT CBBP3aHH JMIa 49.1 3679 3679
Hpyru xbarocpoynu GpuHaHCOBH akTHBM 4.4 1 347 1351
AKTHMBH 10 OTCPOYEHU JAHDBIIN 4.5 7 7
21914 21918
Kparkorpaiinu (Tekymm) akTusu
Marepuanuu 3anacu 4.6 3 3
DUHAHCOBH aKTHBH J(bPIKAHH 32 THPIyBaHe 4.7 2 565 2561
DUHAHCOBY aKTHBH bpKaHH [0 Naesx 4.8 1074 1264
Bsemanus ot cBbp3anu nuia 492 2129 1816
Hpyru B3emanus 4.10 7 3
[Tapuunu cpencrsa 4.11 2622 2776
8 400 8471
OBIIO AKTHUBH 30 314 30 389

Mara: 20.04.2017 r.
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[losicHurenHn npunoxeHns Kum (unancosure orTyer Ha crTpaHuum or 7 0 £ )l

MpeacTaB/sABaT HEpasJdeiHa YacT OT TAX.
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Hekonconuaupan @UHAHCOB OTYET
31 mapr 2017 r.
Ortuer 3a GHHAHCOBOTO CHCTOSTHHE
beaexka  31.03.2017  31.12.2016
000 B 000 a8
COBCTBEH KAIIUTAJI 1 TACUBHA
CobcTBeH KanuTAaN
OcHoBeH (aKUMOHEepeH) KanuTal 4.13.1 6 584 6 584
Pesepau 4.14 20 693 20 649
Hepasnpenenena neuanta 2278 2413
006110 cobcTBEH KaNMTA 29 555 29 646
ITACHUBH
Kparkocpounu (Tekyumin) 3aab/sKeHHsl
3anbmKeHUA KbM CBbp3aHH ML 4.15 138 138
3anbmKeHUs KbM 0aHKa 110 MoJIy4eHH 3aeMHu 4.16 587 587
JbIKMMHA TEKYLH JaHbLH 4.17 6 -
ToeproBcku 3aaBIKEHHS 1 -
Jpyru 3aabixKeHus 4.18 27 18
759 743
OBIO ITACHUBH 759 743
OBIHO COBCTBEH KAIIUTAJI 1 IACUBHU 30314 30 389

Hdara: 20.04.2017 r.
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[TosicHUTENNHH TNpUIOKEeHUs KbM (MHAHCOBMTE OTY4ETH Ha cTpaHuud ot 7 po 37,

NpeacTaBiiAaBaT HEpa3AeiHa 4acT OT TAX.
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Hekonconuaupan @UHAHCOB OTYET
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Oryer 3a neyanbara uian 3aryéara u Apyrusi BceoOXBaTeH A0X0/

Benexka 3a TpUTe 3a TpUTE

Mecena Ha Mecena Ha

2017 . 2016

’000 aB 000 nB

IIpuxoau 26 28

Pa3xonu 3a Mmatepuanu (5) 4)

Pa3xonu 3a BbHILIHHK YCIIYTH (10) (11)

Pa3xonu 3a nepcoHana 4.19 (163) (165)

Hpyru pasxoau (N -

(OUHAHCOBU MPUXO/IU, HETHO 4.21 66 (4)

3ary6a npean AaHb4YHO obJarane (87) (156)

Pasxon 3a janbK 4.22 - |

3ary6a 3a nepnoja (87) (155)
Jpyr BceoOXBaTeH J0XO0/: 4.13.3

Cmamuu, Koumo we 6voam

npexnacuguyupanu enociedcmeue 6

neyanbama unu 3azydama, Ko2amo onpeoeneHu

ycnoeun uie 6voam U3NBAHEHU

Pesynrat ot npeorneHka Ha pUHAHCOBU aKTUBH

JUbPXKaHU J10 NajeK (5) =
JlanbK BBPXY [0X0Ja, CBBP3aH ¢ KOMIIOHEHTH Ha

Apyr BceoOXBaTeH 0X0/ 1 -

Jpyr BceoGXBaTeH J0X0/1 32 EPHOJA, HETHO OT

JIAHBK (4) 2
O6mo BceoOXBaTEH A0X0/ 32 NepHoaa (91) (155)
Hara: 20.04.2017 r. /
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CreTaBuTEI: |
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[ToscHUTENIHU TMPUJIOXKEHUS KbM (HUHAHCOBUTE OTYETH Ha cTpaHuud ot 7 a0 37,
MpeJcTaB/isBaT Hepas/ie/iHa YacT OT TAX.



Bbwnrapcka Xonauurosa Komnauus AJl 3
Hekonconuaupan ®UHAHCOB OTHET
31 mapr 2017 r.

Ot4er 32 napuYHHTE NOTOUH (MPSAK METOJ)

benexku 3a TpUTe 3a TpUTE
Mecena Ha Mecena Ha
2017 - 2016
000 B 000 aB
OnepaTuBHa JeiHOCT
[locTennenus ot KIMEHTH 16 20
[Tnamanus KeM JOCTABUMIK (20) (24)
[Tnamanus KbM NEpcoHan U OCUTYPUTEITHH HHCTUTYLIMH (146) (160)
[Inarenn ganbum BbpXy neuandara - (1)
Jlpyru noctbIuieHus / nialaHus 3a onepaTuBHa AeHHOCT (3) (3)
HeTten napuyen noTok oT onepaTuBHa AeiiHocT (153) (168)
HNuBectuumnonua aeiinocr
[TosyyeHu TUXBU OT LICHHU KHUKA 76 76
[TocTbruieHus ot npojax6da Ha QUHAHCOBH aKTHBU - 38
HeTen napuyieH MOTOK OT HHBECTHIIHOHHA JAeiiHOCT 76 114
@uHaHCOBA JIeHHOCT
Heren napuyeH noTok OT MOMy4EeHU U MPEJOCTABEHH 3aEMHU (234) 7
[TonyuyeHu MUXBU 5 2
[InareHu TUXBM 10 3aeMHU (2) (2)
Heten napuuen notok ot Aeno3uty B OaHKH, OTYETEHH KaTO
MHBECTHLIUH 190 -
Jpyru nocteiuieHus / niaamanus 3a GuHaHcoBa ASHHOCT (3) (3)
Heren napuyen norok ot puHaHCOBA JeiHOCT (44) 4
[Tapuuny cpeacrsa B HA4aJIOTO Ha Nepuoaa 2 853 2 683
Pesynrar ot BajlyTHa npeoLieHKa Ha MapUYHU CPEeICTBA (33) (93)
HeTrHo Hamanenue Ha napuyHU CpeacTBa (121) (30)
O6e3uenka Ha 0J10KMpaHUTE NapUYHM CpejcTBa B OaHKa (77) (a7
IIapuuHu cpejcTBa B Kpasi HA nepuojaa 4.11 2622 2 463
B ToBa yncho:
baokupanu napuyHu cpeacTsa B 6aHka 155 155

Hara: 20.04.2017 r.

CrneraBurenn:
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[TosicHUTENIHU MPUJIOXKEHUA KBbM (HHAHCOBHTE OTYETH Ha CTpaHuuud or 7 jpo 37,
Npe/ICTaB/IABAT Hepa3/ie/iHa yacT OT TAX.
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Hekonconuaupan ®uHaHCOB OTHET

31 mapr 2017 r.

Ortuyer 3a npoMeHHUTE B COOCTBEHUS KANUTAJ

Benex-
KU

Beuuku cymu ca
8’000 nB

Caano koM 1 sinyapu 2016

AKLuoHe
peH
KarnuTall

6 584

[Ipemu [lpeouensu

eH
pesepB

7 407

€H pe3epB

Apyru

pe3epBu

13 445

Hepasmnpe

JE€lICHAa

reyanba

2431

O6wo
co0CcTBEH
KanuTAaJI

29 560

Ieuanoa 3a mekyujun nepuoo
Apyz eceodxeamen 00x00
3ary0a oT rnpeoLeHKa Ha
(MHAHCOBU aKTUBU Ha
p~TI0JI0%KEHHe 3a 1Ipojaxoa,
L {0 OT JIaHBK

Qouio opye eceodbxeamen
00x00

Caenku ¢ akiHOHepH,
OT4YETeHH B cODCTBEHUS
KAMNTA

[IpexBbpiisHe KBM pe3epBH

4.13.3

(307)
38

38

66

48

(66)

48

38

38

Caano kbm 31 nexemBpu 2016

(269)

13 511

2413

29 646

3azyba 3a mexkyuiua nepuoo
ITeyanba ot npeoleHka Ha
(1HAHCOBM aKTHBH Ha
pasnookKeHue 3a npojaxoda,
HETHO OT JaHBbK

Obuio opyez éceobxeamen
00x00

Cnenku ¢ akuuonepm,

0" "eTeHH B co0CTBeHHS
KasHTAJI

[IpexBBpiIsiHE KBM pe3epBH

4.13.3

(4)

)

48

87)

(48)

(87)
(4)

(4)

Canpo kbm 31 mapr 2017

7 407

(273;

13 559

2278

Hdara: 20.04.2017 r.

~

4

CoeraBure: /

/ MKbay C}umon /

A )
WLe ] W
‘ B 7
N3nbaHuTeNeH THPEKTOP: __«__::_ﬁf_)




bwirapcka Xonauuroera Komnanus AJ{ 7
Hekonconnaupan ®UHAHCOB OTYET
31 mapt 2017 .

ITosicHUTETHN NPUITIOKEHHS

1  O6wma nudgopmauus

JlpyKecTBOTO € peructpupaHo kKato akuuoHepHo apyxectBo B rp.Codus. Cenanuiero u
agpecsT Ha ynpasienue Ha JpyxectBoto e rpany Codus, obmuna “Obopuuie”, yn.”"Benuko
TwvpHoBo™ Ne 28, eT.4.

Axuuure Ha JIpy:ectBoTo ca peructpupanu Ha “b®b — Codua™ A/l .

bbirapcka Xonaunrosa Komnanus AJl € XOnAWHIOBO aKIIMOHEPHO JIPYIKECTBO perucTpupaHo
B Codus. bwarapcka Xonaunrosa Komnanus A/l e npaBonpueMHUK Ha Bbarapo-xonaHacku
npusarusauroned ¢oua AJl. Cepanuumero Ha apyxecTBo € B Pemybamka Bwiarapus, rpan
Co¢us, O6wmuna “Obopuiue”, agpecwbT Ha ynpasneHue e rp. Copus, Obmuna “Obopuiie”, yi.
“Beanko TnpHOBO™ No 28, eT. 4.

Tenedonn : 971 23 91; 971 23 92; Dakc : 971 46 83; e-mail : bhc@bhec-bg.com

KM naTaTa Ha nojaBaHe Ha OTYeTa APYKECTBOTO HAMA OTKPUTH KIIOHOBE.
JpykecTBOTO € yupeaeHo 6e3 onpejiesieH Cpok.

Jpy#xecTBOTO ce mpeacTapisBa oT ,,IHKOMC MHCTpYMEHTH M MexaHuka™ AJ] ¢ npeacraButen
[Tupun Bacunes Aranacos — usnbiaHureneH aupexrop u ,,ATI1 Byxoso* AJ] ¢ npeacraButen
[lsera Kanyct Kanycran-bakbppkueBa — U3IbIHUTENEH UPEKTOP.

JpyKecTBOTO € ¢ ABYCTENEeHHA CTPYKTYpa Ha yIIpaBieHUe — YIPABUTENEH U HAaZ30PEH ChBET.
YneHosere Ha Haj30pHUs cbBeT ca : Xapanambu bopucos Anues, ,bbiarapcka KomnaHus 3a
texctun Al ¢ npeacrasuren boiiko bopucos bupos u ,,Muaycrpuanen 6usnec uentnp” Al ¢
npejcraBuTen Xpucto Xpuctos J[pymes.

UneHoBere Ha ynpaBUTeNHUsA cbBeT ca: ,MHKOMC HHCTpymMeHTH W MexaHuka™ AJl ¢
npejacrasuten ITupun Bacunes Aranacos, ,,ATII Byxoso® AJl ¢ npencrasuten Ligera Kanycr
Kanycran-bakepmxkuena u Mpuna Muxaiinosa Monepoga.

3anvcaHMAT KanuTaja Ha JpyKecTBOTO € B pazmep Ha 6 583 803 /wect MuiaMoHa NeTCTOTHH
oceMeceT U TPH XUIIAAM OCEMCTOTHH W TpwW/ jeBa, pasnpeseneH B 6 583 803 /mect munuona
METCTOTUH OCEMIECET M TPU XWISAM OCEMCTOTHH M TpH/ Opost Ge3HaNMUHU aKUMK, BesKa eqHa
C HOMMHaJHA cToiHOCT | /equn/ nes.

[TpeamersT Ha neiiHoCT Ha Apy)kecTBOTO oOXBawa: npuaoOuBaHe, yrnpapieHHE, OLEHKa M
npoaax0a Ha y4acTus B ObArapcku M 4yKACCTDAHHU APYKECTBA; NPUAOOUBAHE, YIIPABICHHUE U
npoaaxba Ha obnurauuu; npuaobuBaHe, oleHKa M Npojaxba Ha MAaTEeHTH, OTCTLIIBAHE Ha
NWIEH3M 3a HM3MOJ3BaHE Ha IMAaTeHTH Ha Jpy’kecTBa, B KouTo bbarapcka XoiaamHrosa
Komnanus AJl yuactBa, (puHaHcHpaHe Ha Jpy:KecTBa, B kouTo bbarapcka XosauHrosa
Komnanusa AJl yuactsa.

[losicHUTEIHM MPUNOKEHUS KbM (UHAHCOBHTE OTYETH Ha cTpaHuuu ot 7 jpo 37,
TpeJcTaBIsBaT Hepa3/e/iHa 4acT OT TAX.
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Hekonconuaupan GUHaHCOB OTYET
31 mapt 2017 .

2 bas3a 3a u3rorssine Ha GUHAHCOBUTE OTYETH

®unaHcoBuTe 0T4eTH Ha JIpy’KECTBOTO ca M3rOTBEHWM B CHOTBETCTBHME ¢ MexayHapoaHuTe
cyetoBoaHM ctaHaaptu (MCC), pazpaborenu u nybnukysanu ot Cbeeta 3a MexayHapoaHu
cueroBoauu crangaptu (CMCC), neicrsamm 3a 2017 roguna v npuetu ot Esponeiickara
KOMUCHSI.

Memyuapoguu’re CYETOBOOHH CTaH,[[apTH BKJIKOYBAT!

a) MexayHapoaHH CYeTOBOAHH CTAHAAPTH

0) MexayHapoaHU ctaHaapTH 3a PUHAHCOBO OTHYMTAHE U

B) PassicHeHusATa 3a TAXHOTO NpujlaraHe

(DUHAHCOBHAT OTYET € W3rOTBEH NpH Cria3’sBaHC Ha MNPHHUHIA Ha MCTOpHYECKaTa LEHA,
MO,E[PIq)HLalaH B OIIp€Ac/ICHHU Cllydau C MPEOLCHKATa HA HAKOW aKTHUBH H MacHBH. baszuTe 3a
OLEHKaTa ca OINoBECTCHH HO,B,pOﬁHO B CHECTOBOHATA MOJUTHKA KBM (bHH&HCOBHH OTYET.

3  3pauuMH CYETOBOJHM NMOJHTHKH

Haii-3HauuMuTe CUETOBOAHH NOJIMTHKH, TIpHJIaradd MpH HM3roTBAHETO Ha TE3H (bH]{aHCOBH
OTHETH, Ca NNPEACTABCHH MO A0TY.

CnenBa nma ce OTﬁeIle}KH, He IPpH HU3rOTBAHETO Ha MNPEACTABEHUTE C])HHEIHCOBH OTYHETH Ca
H3M10J13BaAHN CHETOBOJHH OLUEHKHW W NONYCKaHHA. anpelm 4HC TC3H OLICHKH Ca 6831’]]‘38]—!” Ha
Hal-NBAHOTO TMO3HABAHETO Ha TEKYLINUTE CbOUTHA M ACHCTBUA OT CTpaHa Ha pBKOBOACTBOTO,
pPeallHUTE pE3yATaTH MOTarT oa O6naar Pa3IH4YHH OT HalpaBEHHUTE OLICHKH U JO0NYCKaHHA.

3.1 Hmoru, MamMHU 1 00opyaBaHe

HMmorure, mammnHure U o0OpYABAaHETO Cc€ OLEHABAT MbpPBOHAualnHO Mo cebecToiHocT,
BK/IIOYBALLA LieHaTa Ha npuaobuBaHe, KAKTO M BCHYKM TPEKH Pa3Xxojy 3a MPHUBEKAAHETO Ha
aKkTHuBa B pabOTHO CbCTOSHUE.

[locneapamioTo OlieHABaHE 3a 3eMHUTE U CcrpauTe C€ HW3BbplUBa M0 MNpEoLCHEHa CTOMHOCT,
KOATO € pdaBHa Ha CcClipaBedjiiBaTa CTOMHOCT KbM Jarara Ha MpeolcHKa, HaMallcHa ¢
HATPYIMAHHUTE B NMOCJICACTBHE aMOPTHU3ALHH. HaﬂpaBeHHT& NpPEOLUCHKH CC OTYHATAT 3a CMETKaA Ha
coOCTBEHHUA KanuTanl (npeouemﬂeﬂ pGSGpB), AKO HE CC MPpeAXoxaaT OT HaAYHUCJICHN MpedH TOBa
PpasxolH. Axo MpEOUCHCHHUAT aKTHUB C€ npoganc HWid ce OTnvie no Apyr Ha4duH,
ChOTBETCTBALLMA MPCOLUECHBYEH PE3CPB CE€ OTHHUTA B HEpasMpeac/icHaTa neyvanoda.

[TocneaBauioTo OLEHABAHE 3a BCHUYKM OCTaHaJIM aKTHBM Ce H3BbpPLIBA Bb3 OCHOBAa Ha MOJEIa
LHEHa Ha I'[pH,E[OGHBaHe, HamalicHa ¢ HaTpynaHUTEC aMOpPTH3allHH H 3ary6u oT obe3leHkKa.
HanpaBeHMTe 00€3LEHKN C€ OTUMTAT KaTo pasxo W ce NMpU3HaBaT B OTHET 34 nevanbara u

[ToscHUTENHU MPUIOKEHUS KbM (PUHAHCOBUTE OTYETH Ha CTpaHuuu or 7 jo 37,
MpeJCTaBIIsBAT Hepa3/ie/iHa YacT OT TAX.
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Hekonconuaupan @uHaHCOB 0TYET
31 mapr 2017 1.

3&!"}’631‘3 U IApYyrus BCeOOXBATEH 10X0/1 32 ChbOTBETHUSA nepuon.

[Tocnensamu pa3sxodH CBbp3aHH C ONpEAC]/ICH ABJATOTpacH MaTEpHaliICH aKTHB, CC ]"lpl/IGaBF[T
KbM OanaHcopara CyMa Ha aKTHBa, KOrato € BEPpOATHO MPEANpPHATHETO dJa UMa HKOHOMHWYCCKH
MOJI3H, HaaBHIIaBalUIH ITbpPBOHAYA/IHO OLEHEHATa eq)eKTHBHOCT Ha ChUICCTBYBalllUA aKTHB.
Beuuku APYru nocielBalld pasxold c€ IMpU3HaBaT 3a pasxod 3a [epHoia, B KOHTO ca
HallpaBCHH.

JbaroTpaiiHuTe MaTepuanHu akTHUBH MPUAOOUTH NpU YyClOBHUsATA Ha (DUHAHCOB JIM3MHT, CE
amopTusupar Ha 0aza Ha OYaKBaHWs MONE3EH CPOK Ha TOJHOCT, ONpeJeNieH MOCPEICTBOM
CpaBHEHHME C MoJJOOHM aKTUBM MK Ha 6a3a CTOMHOCTTA Ha JM3MHIOBHs JJOrOBOP, KO HErOBUST
CPOK € MO-KpaThK.

AMOpTHSaLlHﬂTa Ha MaTCpHalHUTC ,El'I:J'II‘OTpai:{HH dKTHBH CC€ Ha4MuCaABa, KaTo CE HM3M0J3Ba
JIMHEHHHUAT METOX BbpPXY OLCHCHMUA MOJIC3CH HBOT Ha OTACJIHWUTE IPYINKW aKTHBH, KaKTO
cnenasa.

e Crpanu 25 ropuHn
e  Mamunau 4 roIMHH
e TpancnopTHM cpejcTBa 4 roguHu
e CronaHcku UHBEHTap 7 rognHu
e  Kommorpu 2 roauHu
e Jlpyru 4 rogvHu

M306paHuaT npar Ha CHILECTBEHOCT 32 MaTepHAIHUTE [IbJIrOTPaiiHu akTUBU Ha JIpyKecTBOTO e
B pasmep Ha 300 nB.

3.2 HemarepuajaHu AbJArOTpaiiHi AKTHBH

HemaTepHanHHTe ﬂ'bHFOTpaﬁHH AKTHBH C€ OUEHABAT [MbpPpBOHAYAIIHO I10 cebecroiHocT. B
Cl1y4auT€ Ha CaMOCTOATEIHO l'lpH,H,OﬁI/IBElHC TA € paBHa Ha MNOKYyNHAaTa LEHA, KAKTO U BCUYKH
IUIATEHA MMUTA, HCBB3CTAHOBMMH [HOaHBLHW W HANpPaBCHUTE I[IPCKH pasxoiHd BbBB BPbL3Ka C
NnoAroToBKda Ha aKTHBa 34 CKCILIoaTalMA.

[TocneapaioTo oLeHsBaHe Ha HEMATePUAIHUTE ALITOTPaHU aKTUBY C HEOTPAHUYEH M10JIe3eH
CPOK ce M3BBpIIBa KATO lleHaTa Ha Mpuao0uBaHe ce HamansBa Chbe 3ary0urte oT oOe3leHKa.
HanpaBenute 06e3LeHKH ce OTYUTAT KAaTO pa3Xxoj M Ce MPHU3HABAT B OTYET 3a nevanbata u
3arybara M pyrusa BceoOXBaTeH J0X0[ 32 CHOTBETHHUA MEPHO.

ITocneapammure pa3sxoJuTe, KOMTO BB3HWKBAT BBE BPB3Kd C HEMATCPHUAIIHUTE aKTHUBH ClIC/
NBPBOHAYAJIHOTO TIpH3HaBaHe, C€ TNPHU3HABAT B OTYET 3a nevanbara M 331"}?63']'3 H Jpyrus
BceoOXBaTeH AOXOAB nepuoja Ha TAXHOTO BB3HHMKBAHE, OCBEH 4KO HMa BEPOATHOCT TC [a

[TosscHUTENIHK  MIPUJIOKEHUA KbM (PUHAHCOBHTE OTYETM Ha CcrTpaHuuu ot 7 jpo 37,
npeAcTaB/IsiBAT Hepa3jie/iHa 4acT OT TAX.
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Hekonconunupan @uHaHcoB oTueT

31 mapr 2017 r.

CIIOMOrHaT Ha aKTHBa Ja [EHEpHpa MOBEYE OT NBPBOHAYAJIHO MPEABHIACHHUTE Obaerm
HKOHOMHWYECKH H3road M KOrato Te3W pa3xoJH MoraT HaJeKIHO Ja ObJAT OLCHEHU H
OTHECeHU KbM aKTuBa. B Te3u CJIy4yaHn pasxoduTe ce J100aBAT KbM ce0eCcTOMHOCTTA HAa AKTHUBA.

AmMopTH3anMaTa Ha HEMaTEpUAlHUTE IBJIrOTPAiHU aKTHBW C OrPaHMYEH MOJIe3eH CpOK. ce
M3YUCIIABA, KATO CE M3MON3BAa JTMHEHHMAT METOJ BBbPXY MNETrOJMIIEeH MOJie3eH CPOK Ha
rOJIHOCT, KaKTO Clie/iBa:

e codryep 5 roguHu

M306paHuaT npar Ha ChILECTBEHOCT 32 HeMaTepUaIHUTE JAbJIrOTpaiiHu akTHBHU Ha JIpyKeCcTBOTO
e B pasmep Ha 270 nB.

3.3 HHBeCTHUHH B AbLIEPHH JAPYHKeCTBA

JbiiepHn ca Te3uW NpeanpuATHA, KOMTO €€ HaMHUpaT Moji KoHTpoia Ha JpyixecTBOTO.
KoHTponsT BbpXy AbLIEPHUTE MPEANPUATHSA CE U3Pa3siBa BbB BB3MOXHOCTTA Jla C& PbKOBOIH
duHaHcoBaTa u onepaTMBHATA MOJMTHKA HA JIbLIEPHOTO NPEANPUATHE TaKa, Ye [a CE U3BIUYAT
M3roJi1 B pe3ynTaT Ha JeHHOCTTa MY.

B camocrosTenuuTe (uHaHCOBM OT4YeTH Ha JIpyKECTBOTO, WHBECTHIIMMTE B bLUEPHH
[pEeANpUATHA, ca OTYUTAHU MO cebGecToiHOoCT.

3.4 HHBecTHIIHH B AaCOUHHPAHH JIPYKeCTBA

Aconuupanu ca Te3d MpeinpusiTus, BbpXy KOUTO JIpy’KecTBOTO € B CBhCTOSHHME Ja OKa3Ba
3HAYUTENHO BIUSHME, HO KOMTO HE ca /BUIEPHH NPEANpPUATHA, HHUTO CBHBMECTHO
KOHTPOJIMpaHHU JIPYIKECTBA.

MHBecTUIMMTE B AacoLMMpaHW [pYKeCTBa ce oTpassBar no cebecroiinoct. Twil KaTo
JPYXKECTBOTO M3rOTBs M KOHCONWAMPAHU U UHJMBUAYATHU (GUHAHCOBM OTYETH, METOIBT Ha
cOOCTBEHHs KAMUTAJ HE Ce NMpuUJiara Npu OTYHTAHETO HA TE3W MHBECTULMM B UHMBUYaTHUTE
¢bunancoBu oryet. [lpu chberaBsiHeTo 00aue HAa KOHCOMMAMpPAHUTE (UHAHCOBU OTYETH,
METOABT Ha COOCTBEHMS KanuTajl ce npuiara I[pd OTpassiBaHETO Ha Y4acTHETO Ha
JIpyecTBOTO B aCOLMUPAHUTE MPEATIPUATHS.

3.5 ®OuHAHCOBH aKTHBH

@DuHaHCOBUTE AaKTUBM BKJIIOYBAT MApMYHU CPEACTBA M (PMHAHCOBM MHCTPYMEHTH.
@UHAHCOBUTE MHCTPYMEHTU C M3KIIOYEHME Ha XeKMpaluTe MHCTPYMEHTH Morar jga Objar

[TosicHuTeNHM NPUIOKEHU KbM (HMHAHCOBUTE OTYeTH Ha cTpaHuuu or 7 po 37,
MpecTaBisABaT Hepas/e/iHa yacT OT TAX.
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pasfie/leHd Ha CIEJHUTE KaTeropuH: KpeAMTH W B3EeMaHMA, BBH3HUKHAIM MbPBOHAYATHO B
NpeanpuaTHeTo; (UHAHCOBM aKTHUBH, AbPIKAHW 3a THPryBaHe, WHBECTHLHM, AbPKAHW 10
najexx ¥ (UHAHCOBM aKTMBM Ha pasmnojoikeHue 3a npopaxkda. MUHAHCOBUTE AKTHUBU Ce
OTHACAT KBbM pAa3M4YHWATE KaTeropud B 3aBUCUMOCT OT LeJITa, ¢ KOATO ca MNpHA0OMUTH.
[TpunagnexxHocTTa UM KbM CBOTBETHAaTa KAaTeropus ce MNpepasrieikia KbM BCEKH OTYETEeH
NepHoI.

®uHaHCOBUTE aKTHBHU Ce MPHU3HaBAT Ha JaTaTa Ha YpeiKAaHETO.

OHUHAHCOBHUTE AKTHUBH CE NpH3HaBaT MbpBOHAY4a/IHO 110 CCﬁECTOi:IHOCT, KOATO € clpaBenuBara
CTOMHOCT Ha IUIaTEeHOTO BBb3ME3/IABAHE H ChOTBETHUTE pa3xonu 1o caenkara.

OrnucBaneTo Ha GUHAHCOB aKTUB CE€ U3BBPIIBA, KOraTo JpyKecTBOTO 3ary0n KOHTPOIJ BBPXY
JIOPOBOPHUTE MpaBa, KOUTO ChCTABAABAT (PMHAHCOBHA aKTHB — T.€. KOraTo ca M3TeK/M fpapara
3a MoJly4yaBaHe Ha [ApPUYHM MOTOLM, WM € NPEXBBpPJEHA 3HAuMMaTa 4acT OT PUCKOBETE W
usrogure ot cobcTBeHocTTa. TecToBe 3a o0Oe3leHKAa ce HM3BBPLIBAT KbM BCsAKa JaTa Ha
M3rOTBSIHE Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME, 3a Ja Ce OMpedeau Jand ca HaJuie
00EKTUBHHM J0Ka3aTE/ICTBA 33 HAJMYMETO Ha 00e3lleHKa Ha KOHKPETHU (PUHAHCOBU aKTHBU MU
rpynu (MHaHCOBU aKTHUBH.

JluxBeHWTE NialaHus u APYrd Mapu4HU NOTOLM, CBBP3aHHU C MPHUTEXKAaBAHETO HA q)HHaHCOBH
HHCTPYMEHTH, €€ OTpa3ABaT B OTYET 3a neuandaTta M 3ary6a‘ra W Ipyrus BceoOXBaTeH A0X07
[MpH TAXHOTO HAYUCIABAHE HE3ABHCHMO OT JiaTaTa Ha IMoJIy4aBaHETO HM.

HuBecTHUMH, AbpP/KAHH [0 Najgex, ca (UHAHCOBM HHCTPYMEHTH ¢ GUKCUpaHu HWIH
onpejeisieMH MiallaHus W OMpejeNeHa JaTta Ha nanexa. MHBecTUIlMUTE ce onpeiesT Karo
JAbp)KaHM JI0 NaJekK, aK0 HAMEPEHHETO Ha PbKOBOJACTBOTO Ha JIpyKECTBOTO € Ja I'M ABpiKH J10
HacThNBaHe Ha najaexa uMm. MHBecTuuuuTe, IbpikaHK [0 Najek, MocieBallo ce OLeHsABaT Mo
aMOpPTHU3MpPaHa CTOMHOCT Ype3 MeToa Ha e(eKTUBHATA IMXBa. B nombiHeHHe Mpu HaJMYMETO
Ha 00€e311eHKa Ha WHBECTULMATA (PUHAHCOBUAT MHCTPYMEHT C€ OLIEHSBA 110 HACTOSIIA CTOMHOCT
Ha M3YUCJIEHWTE TApUYHKM nNOTOUM. BCHYKM mnpoMeHM B MpeHOCHaTa CTOWHOCT Ha
MHBECTHLMATA C€ OTYMTAT B OTYETA 3a rnevandara v 3arybara v Jipyrus BCeoOXBaTeH J0XO0/L.

DHHAHCOBH AaKTHBH, TbP/KAHH 32 ThPryBaHe, ca TaKMBa aKTHBH, KOUTO ca NMPUAOOUTH ¢ Lien
nojyyaBaHe Ha rnevanda BCIEACTBME KpaTKOCPOUYHMUTE KojiebaHWs B LleHaTa WM JIMITbPCKMS
mapx. JlepuBaTMBHUTE (UHAHCOBH aKTHBH, OCBEH aKO He ca CIEeUMATHO OnNpele/eHn M
e(peKTHBHU XEKUpAlld HMHCTPYMEHTH, ce KiacHpHULMpaT KaTo [IbpiKaHH 3a THPryBaHe.
DUHAHCOBHTE aKTHBH, AbpPKaHM 33 ThPryBaHe, MbPBOHAYAIHO C€ MPU3HABAT M0 ce0eCTOMHOCT,
KOATO € ClpaBeAjMBaTa CTOHHOCT Ha IJIATeHOTO HacpewHo Bb3MesaiBaHe. Cren
MBPBOHAYAIHOTO MPHU3HABaHE (PUHAHCOBHUTE MHCTPYMEHTH OT Ta3u KaTeropus ce olleHABaT Mo
CI'IpE‘lBe,IlJ'IHBEl CTOﬁHOCT, C U3KJIDYECHHUE HA TC3H, 34 KOUTO HAMA KOTHPOBKH Ha naaapHaTa HeHa
Ha aKTHBEH Masap U YMATO CIIpaBeIMBa CTOWHOCT HE MOXe Ja ObJe HAAEHKIHO OrpejeneHa.
PasnukuTe OT MPeoLieHKHUTE ce OTUUTAT B nevandure uiu 3aryoure.

[TosicHuTeTHM MNpUIOKEeHUs KbM (QHHAHCOBUTE OTYETH Ha CcTpaHuuu or 7 o 37,
MpeCcTaBsBaT Hepa3/e/iHa yacT OT TAX.
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OuHAHCOBH aKTHBH Ha Pa3lNoJiozKeHHe 3a npoaaxoa ca oHe3W UHAHCOBH AKTHBHU, KOWUTO
HE Ca KPEJMTH W B3eMaHUs BB3HMKHAIW B MPEANPHATHETO, MHBECTUIIMH, ABPXKAHU 10 MaaeK,
wiv (UHAHCOBH aKTUBW AbpKaHH 3a ThpryBaHe. OHHAHCOBHUTE AaKTUBH OT Ta3W KATErOpHsl
MocJie/1BAIlO Ce OLEHABAT MO CIpaBeAInBa CTOWHOCT, C M3K/IIOYEHHE Ha TE3H, 38 KOUTO HAMA
KOTMPOBKHM Ha Ma3apHaTa LieHa Ha aKTUBEH Ma3apy YHATO CIpaBeinBa CTOWHOCT He MOXKe ja
Obae HagexaHo omnpejeneHa. [locneanute ce OUEHSBAT MO aMOPTU3MpaHa CTOMHOCT IO
MeTOja Ha e(PEeKTHBHUSA JIMXBEH MPOLEHT MM 10 cebecTOWHOCT, B ciy4ail ue HamMar (PMKCUpaH
najex.

IIpomenuTe B cnpaBeaIMBaTa WM CTOHHOCT ce OTpassiBarT B COOCTBEHMS KaruTall.
Harpynanure neuandu u 3aryou ot puUHAHCOBM MHCTPYMEHTH Ha pasmosiokeHHe 3a npojaxoa
Ce BKJIOYBAT B OTYETa 3a neyandara u 3arybara v Apyrus BceoOXBaTeH NOXOM 38 OTYETHHS
NepHOJL, KOraro PMHaHCOBUAT MHCTPYMEHT ObJie NMpoJaieH Wi 00e3LeHEeH.

AKO B IOCJ€Ball NEpHOJ CMpaBeAIuBaTa CTOWHOCT HA JBJIIOB MHCTPYMEHT (riobaiHu
obnurauum), KnacupuUMpaHd KaTo Ha pasnosiokKeHue 3a npoaaxba HapacTHE W HapacTBAHETO
MOsKe 0DEKTMBHO Jia ce CBBbpKEe ChC CHOUTHE, HACTBIMIIO CJe] MPU3HABAHETO Ha 3arybara oT
obesuenka B mneyanbara wuiuM 3arybara, sarybara oT o0e3leHKa Ce Bb3CTAHOBSBA, a
BB3CTAHOBEHATa CyMa ce Npu3HaBa B nevajubara uiu 3arybara.

3arybu To ofe3ueHKa, npu3HaTH B Mevanbara Wi 3arybara 3a MHBECTHLMS B KalMTAaJOB
MHCTPYMEHT, KiacuduUMpaH KaTo Ha pas3nosiokeHue 3a npojaxbda, He morar jga Objar
BBb3CTAHOBEHM B nevanbara wiu 3arybara.

erﬂHTl‘l H B3€MaHHsl, Bb3HUKHAIIH [IBPBOHAYAIIHO B I[pyncec*rﬂoro, ca (bHHaHCOBH aAKTHBH
Ch3laJICHU OT HNPEIAlNpPUATHETO NOCPEACTBOM MOWPEKTHO MNpPENOoCTaBAHE Ha Iapu, CTOKHM HIIH
YCIYTrd Ha JaACH neﬁm‘op.

T'prOBCKHTe B3CMAaHHHA CC OGCBHGHHB&T, KOraTto € Hajule 00eKTUBHO JOKa3aTelICcTBO, 4
ﬂp}’)l(eCTBOTO HAMa 1a € B CbCTOAHMUE 1a C'bﬁepe CYMHUTE Ab/DKHMH MY B CbOTBCTCTBHE C
OPHTHHAJIHHTE YCIIOBUA IO CJlCKaTa. Cyma'ra Ha oOe3lleHKaTa ce Onpeaes Karo pasjivka
MENIY 0anaHcoBaTa CTOMHOCT HA B3€MAHETO M HACTOAIIATA CTOMHOCT Ha OBASHIHMTE HNapHiHH
MOTOLH.

3.6 MaTepuaJHH 3anacH

Marepuannure 3anacu BKJIOYBAT MaTepuanu M CTOKH. B cebecroiiHocTra Ha MaTepuaiHHUTE
3aac ce BKJIIOYBAT pa3XxOJMTe MO 3aKyMyBaHETO MJIM MPOM3BOACTBOTO MM, npepaboTkara u
ApYru MpeKu pasXxojiu, CBbp3aHW ¢ jJocTaBKaTa M. KbM Kpas Ha BCEKM OTYETEH MEepUOL
MaTepualHWTE 3amach ce€ OLEHABAT MO TMO-HACKarta OT cebecToMHOCTTa MM M TAXHATa
crpaBejUIiBa CTOMHOCT, HaMaJjleHa ¢ pasxojauTe 3a npojaaxoda. Cymara Ha Bcska o0e3LEeHKa Ha
MaTtepuaJHUTE 3aracy ce NpU3HaBa KaTo pa3xo/ 3a Mepuo/ia Ha obe3leHKara.

[losicHUTeTHH NPUIOKEHHWs KbM (HUHAHCOBUTE OTYeTHM Ha cTpaHuuu or 7 jgo 37,
I'[pe}lCTaBI[HBaT Hepaa,uenﬂa 4acT OT TAX.
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pr}KeCTBOTO Orpenesa pa3sxoguTe 3a MaTepualHHW 3aracH, Kato H3IM0J3Ba MET0Ja CpEeaHO
NnpereriicHa CTOMHOCT.

[Ipu npopakba Ha marepuajHuTe 3amacu TaxHaTta OamaHcoBa CTOWHOCT Ce MPHM3HABA KaTo
pasxo/i B epuojia, B KOMTO € MpU3HAT ChbOTBETHUAT NPUXOI.

3.7 Ilapn m napu4yHH eKBHBAJEHTH

JIpy:KecTBOTO OTYMTA KaTo Mapd M Mapu4yHW CPEJACTBAa HalUyHUTE napu B Opoil, mapuuHu
cpejcTBa 1o GaHKOBU CMETKHM, JETO3MTH, KPaTKOCPOUYHH MW BHUCOKOJIMKBHIHH HMHBECTHLIUH,
KOMTO ca JlecHO ofpaliaeMy B NapuyeH eKBMBAJICHT W ChAbPXKAT HE3HAUUTENEH PUCK OT
MpOMsiHa B CTOMHOCTTA CH.

3.8 Oo0e3suenxa Ha akTHBHTe Ha J[pykecTBOTO

BanancoBara cToiHOCT Ha aKkTHBHUTE Ha JIpy)KECTBOTO ce mpepasriekja KbM jarara Ha
M3roTBAHE Ha OTYETa 32 (PUHAHCOBOTO CHCTOSIHKME C LEJI Ja ce OTpe/ieNd Jaii UMa MHAMKALMH,
ye CTOHHOCTTA HAa JAaJeH aKkTHUB e 00e3lleHeHa.

3a ueaure Ha onpejesiHe Ha oOe3LeHKaTa, aKTHBUTE Ha JIpy»KeCTBOTO ca IpynupaHu Ha Haii-
MaJlkata pasrpaHH4YMMa rpyna akTHBH, 3a KOMTO MoraT ja ObJar pasrpaHd4eHd HapuuHu
MOTOLUH — €IMHKLIA, FeHepUpallla NapuyHKU MOTOLM. B pe3ynraT Ha TOBa HAKOW OT aKTUBUTE ca
MperniexaaHy 3a Hajiuuue Ha obesleHKa Ha WHAMBMAyanHa 6asa, a Apyru Ha 0asa eJuHULA,
reHepyuparia napuuyHu MOTOLH.

HHﬂHBH,ﬂyaHHHTB AKTHBHY WK €JHHHIHUTE, FEHEpHpAallH IMNapHYHK NOTOLH, CC NMpEric:xKiar 3a
HaJluMYyMe HAa MHAMKAUMU 3a 00e3lleHKa Ha CTOWHOCTTAa UM BEIHBIK roJUIIHO KbM JaTara Ha
M3roTBAHEC Ha 6anaﬂca, KaKTO M TOoraBa KOTaro CBOWUTHS WIH [IpoMsiHa B obcToATeNICTBA
[10K43BaT, 4€ MpeHocHara CTOMHOCT HA aKTUBUTE MOXeE Jla He Ob/Ie Bb3CTAHOBEHA.

B CIIy4auTe, B KOUTO BBb3CTaHOBHUMATA CTOMHOCT Ha AajJieH aKTHB € MO-HUCKa OT Heropara
bamaHcoBa cTofHOCT, OanaHcoBara CyMa Ha aKTHBa clicliBa 1a Obje HaMaleHa a0 pasMepa Ha
BB3CTAHOBUMATA CTOMHOCT Ha akTHBA. ToBa HaMalleHHE NnpeiacrasjiiBa 33[‘}?63 0T 00e3UeHKa.

BoicraHoBumara CTOMHOCT TMpeACTABIsABA MO-BUCOKATA OT CHpaBejiuMBaTa CTOWMHOCT,
HaMajaeHa C paszxoaure 3a npojaxkba Ha AajeH akTuB, 0a3upaHa HA Ma3apHU YCJIOBUS, U
croiiHocTra B ynotpeba, OasvpaHa Ha ceramiHaTa CTOMHOCT Ha MPOrHO3UpaHUTe ObIeLLX
MapuUyYHM MOTOLM, OYAaKBaHM [1a Ce MOJy4yaT OT akTHBa B PaMKHMTE Ha MOJIE3HMS MY CPOK Ha
FOJHOCT.

[MosicHUTeNnHW TPUIOKEHUS KBM (DUHAHCOBUTE OTYETM HA cTpaHuum ot 7 jo 37,
MpeJCTaBIIsBAT HEpa3/1e/IHa YacT OT TAX.
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3.9 Cpaeaxu B uy:kIecTpaHHA BajJyTa

@uuaHcoBUTE OTYETH Ha JIpyxecTBOTO ca M3roTBeHW B Objrapcku jesa (JIB.) U ToBa €
oTyeTHaTa BayyTa Ha [IpyxecTBOTO.

Cpenkure B uyXIecTpaHHa BajyTa Ce OTYMTAT NPHU [BPBOHAYAIHOTO MM MpU3HABAaHE B
oTyeTHaTa BanyTa Ha JIpykecTBOoTO mo oduuMamHUA OOMEHEH Kype 3a JeHS Ha ciesikara,
(obsBenus ukcuur Ha bwiarapcka HaponHa GaHka). TIpUXOAMTE M pasXoauTe OT KypcOBH
PasIMKH, KOMTO BB3HUKBAT MNP YPEIKAAHETO HA TE3M CEJKM U NPEOLICHABAHETO HA NAPUYHUTE
MO3ULMK B 4Y)KJIECTpaHHA BajyTa B Kpas Ha MEpUO/ia, ca OTPa3eHU B OTYET 3a rnevandara u
3arybaTa u pyrus BceoOXBaTeH J0X0/ .

BanytuusT 6opa B bbarapus e pBeaex Ha | 1onu 1997 r. B M3MBIHEHHUE HA NPENOPBKUTE HA
Mexnynapoanus Banyren @ona (MB®) v nbpBoHayanHo cToHHOCTTa HA Gbarapckus jnes Ge
(uKcupaHa KbM CTOWHOCTTA Ha repMaHckata Mapka B chotHowenue 1:1. Crel BbBEXKIaHETO
Ha eBpoTO ObArapckuAT jieB 6e puKcupaH KbM eBpoto B choTHomenne IEUR = 1.95583 ns.
Kbm 31.03.2017 r. BcuukM Mo3vLMK B MIATCKHU JI0J1apy ca npeusurciedy ¢ kype 1.82942ns 3a
[Rii;

3.10 ®unancoBH NacUBH

®uHaHCOBHTE MAacHBH BKJIIOYBAT TbProBCKH H IPYTH 338 IbJIKCHHA.

®uHAHCOBUTE NACHBU CE MPU3HABAT TOraBa, KOraTto ChIIECTBYBA AOTOBOPHO 3a[bJIKEHME 34
[J1alIaHe Ha TApUYHH CYMM WM APYT (MHAHCOB aKTUB Ha JAPYro MPEANPUSTHE UIN JOTOBOPHO
3a[IbJDKEHHUE 3a pasMsHa Ha QHHAHCOBU MHCTPYMEHTH C IPYTO MPEANPUSTHE NPH MOTEHLIUATHO
HEONaronpuATHU YyClIOBUA. BeuukM pasxomd, CBBp3aHM C JIMXBM, C€ [PU3HABAT Karo
(uHAHCOBM pa3Xo/u B OTYET 3a nevanbara u 3arybara u Apyrus BceoOXBaTeH JA0XO0.

T'bpl"OBCKHTe 3a/1bJIXKEHHH CE€ TNpHU3HABAT IIbPBOHAYaJIHO 110 HOMHHAJIHa CTOMHOCT W
BIIOCJICACTBHE CC OLUEHABAT 10 aMOpTU3HUpyeMma CTOMHOCT, HamMaJjleHa ¢ IUlalllaHus [0
YPEKAAHC HA 3a IbJIZKEHHETO.

JluBuaenTuTe, nAaTUMM Ha aKUMOHepuTe Ha J[pyKecTBOTO, ce MpHU3HABAT, KOraTo
IMBUAEHTUTE ca onoOpenn Ha O610TO chOpaHue Ha aKIMOHEpUTE.

3.11 IleHCHOHHH H APYTH 3aJAbJUKEHHsI KbM MepCcoHaJa.

pr}l{eCTBOTO HE € pa3pa60TBan0 W HE NpHjara niaHoBE 34 Bb3HArpaxJACHHA Ha CIIYKHTCIUTE
clic] HanyCKaHe MW JApYrd AbJIAroCpodHH Bb3HArpaxiacHWsA HIH 1101 q)opmaTa Ha

[TosicHUTeNHM NpUNOKEHHA KbM (UHAHCOBMTE OTYETH Ha cTpaHuun or 7 po 37,
NpejCTaB/isiBaT Hepa3/ie/iHa 4acT OT TAX.
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KOMIIEHCALMK ¢ aKLUMH, UJIK C JISIJIOBE OT COOCTBEHHUS KallUTall.

JIpy’KeCTBOTO OTYMTA KPATKOCPOUHM 3a/b/UKEHUS M0 KOMIEHCUPYEMU OTIYCKH, BB3HUKHAIN
Ha 0a3a HEW3NON3BaH MIATEH rOJMIIEH OTIYCK B CIy4auTe, B KOUTO Ce€ O4akKBa OTIYCKUTE Ja
BB3HMKBAT B paMKMTe Ha 12 Mecella clie] jJarara Ha OTYETHUS MEPUO, Mpe3 KOWTO HaeTuTe
nMLa ca TMOJOXKWIM TpyJAa, CBbp3aH ¢ Te3d ornycku. KpaTKocpouHuTe 3aab/uKEHHs KbM
nepcoHasa BKJIIOYBAT 3aIIaTH U COLIMATHN OCUTYPOBKH.

3.12 Kanurana

AKUMOHEPHUAT KanuTal Ha JIpy»KecTBOTO OTpa3sBa HOMHUHAJIHATA CTOMHOCT HA EMUTHPAHHUTE
AKITHHA.

npeMHﬁHHﬂT PE3CPB BKIIHOYBA I[TOJIy4eHaTa NpeEMHA MO0 EMHUTHPAHH aKLMH.

[IpeolleHbYHUAT pe3epB ce CBLCTOM OT mnevandu u 3ary0u, CBbpP3aHM C MpPEOLEHKa Ha
onpe/ieieHy Kateropun GuHaHCOBHM aKTUBH, UMOTH U CIPajIH.

Hepasnpenenenata newanba BKIOYBAa TeKylius 3a mepuojga (PUMHAHCOB pE3YNTAT U
HaTpyNaHWTe Mevanou U HEMOKPUTH 3aryOu, onpeseneHu ot ot4er 3a nevanbara u 3arybara u
Jpyrus BceoOXBaTeH J0XO/.

3.13 Jlanbsuu BbpPXy a0x0aa

HanbyHuAT pasxo] (MpUxo/) BKIOYUBA TEKYILHMA JaHBK H OTCPOYCHHUTE JAaHBIIH.

Texymuar gaHbK BBPXY J0X0/a € U3YUCICH B CHOTBETCTBUE C MPHIIOKUAMATA JaHbYHA CTABKA
U JlaHb4HM npaBuja 3a o0naraHe Ha J0XoJa 3a nepHoja, 3a KOWTO ce oTHacAT, Ha 0asza Ha
obnaraemus (PMHAHCOB pe3yNTar 3a NMepuoa.

OtcpoueHnTe JaHbLUM C€ M3YMCIIABAT MO NACUBHUS METOJ 33 BCHUKM BPEMEHHM pAs3JIMKH,
BB3BUKBAllM MpPU CpaBHeHHE Ha OanaHcoBaTta cyMa Ha aKTHBUTE M MacHBHMTE M TAXHATA
CBOTBETHA JJaHb4YHA OCHOBA.

[TacuBM Mo 0TCPOUEHH BPEMEHHU pa3lIMKK Ce MPU3HABAT B ITBJIEH pazmep.

AKTHBM 10 OTCPOYEHH BPEMEHHM Pa3iMKM Ce MPU3HABAT CaMo JI0 CTENEeHTa, Ye ChLIECTBYBA
BEPOATHOCT Te jJa ObaT yCBOEHM Ype3 ObAeily JaHbYHU nevanou.

3a onpeac/iiHe Ha pasMepa Ha akKTHUBUTE W I[ACHBUTE MO OTCPOYCHHU JaHBLUW Ce npuiarat
JIAaHBYHM CTABKH, KOMTO Ce O4YakBa J1a O'baaT BaauaHu npes nepuoaa Ha TAxXHarta peajiu3aniusl.

npOMCHHTC B OTCPOYEHHUTE JAHDBYHH aKTHBH HIIH MMACHBH CC OTpasABaT KaTO KOMITOHCHT Ha
pasxola 3a JaHbK B OTHET 3a neyanbara u 33,1"}’63Ta H JpYrus BceoOXBaTeH 10X0J 3a nepuoaa.

[TossCHUTENHN TMPUNOKEHUA KbM (MHAHCOBMTE OTYETH Ha cTpaHuud ot 7 po 37,
NpeJCTaBIABAT HEPA3/Ie/IHA YacT OT TAX.
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3.14 Ilpuxoam m pa3xoan

[Tpuxoaure ot npoaaxOu U pa3xoauTe 3a OnepaTMBHATA JEHHOCT ce HAYMCIISIBAT B MOMEHTA
Ha TAXHOTO Bb3HHKBAHE, HE3aBUCHUMO OT NapUYHHUTE NOCTBHILICHHUA W MJIAINIAHHA. anXO,ﬂ,I/]TC H
pa3XxoauTe OT JIMXBH MO HPC,ILOCTaBEHH CBbOTBETHO MOJYYEHH 3a€MH W OCIMO3HUTH CC HAYHCIABAT
B l'leHO,[la 3a KOMTO ce OTHAaCAT, HC3aBUCHUMO OT l'l&pﬂ'-lHHTG MNOCTBIJICHHA.

OtunTaHeTo M NpPHU3HABAaHETO HAa MNPUXOAWTE M pPa3XOAMTE CE M3BBpPILIBA MpPU Cla3BaHe
H3UCKBAHETO 34 NpHYUHHA U CIIEACTBCHA BPB3Ka MCHKY TAX.

[Tpuxoaure U pa3xoaute B YyXKAECTpaHHA BalyTa ce OTYMTAT MO LeHTpanHus Kypc Ha BHbB
KbM JaTaTa Ha HAYKCIISIBAHETO UM.

3.15 KpeauTteH puck
PuckbT, ue eaHata cTpaHa Mo (pUHAHCOBHUA MHCTPYMEHT L€ NpUuMHM (puHaHcoBa 3aryba Ha
Apyrata cTpaHa Karo He ycree Ja U3I1aTh 3ab/KSHUETO.

3.16 JInkBuaeH puck
PuckbT, 4e apyKecTBOTO lle CpeliHe TPYAHOCT NpU M3MBAHCHNE HA 3abIKEHHs, CBbP3aHM C
(pMHAHCOBY MAacHBHU.

3.17 BaayreH puck
PuckbT, uwe cnpaBennuBara CTOHHOCT WAM OBbACIIMTE MNAapUYHM MOTOUM Ha (PMHAHCOB
MHCTPYMEHT LLI¢ BApUpaT Nopaju NPOMEHU BbB BaJlyTHUTE KypCOBE.

3.18 JIuxeeH puck

PHCKT:T, He clpaBcaiiMBara cToHHOCT MIM ObaemuTe Mapu4yHu TIOTOLUH Ha q}HHaHCOB
HHCTPYMEHT LIE BapUpar nopajau nNpoMeH! B NMasapHUTE JIMXBEHH TTPOLECHTH

[TosiCHUTENHN TIpUIOKeHUs KbM (UHAHCOBUTE OTYETM Ha cTpaHuum ot 7 go 37,
MpeacTaBIsBaT HEPA3/Ae/iHa 4acT OT TiX.
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4 IlosichuTenHa HHpopMaUHs KbM (PUHAHCOBHTE OTYETH

4.1 HmoTH, MALIHHH H CHOPBIKEHHS
3emMH Crpagu  Mamus  Kommo-  Jlpyru O6mmo
U, TBPHO
chopwmKe  obopynBa
HUsA He
0008 000 ie *000 5B 000 18 000 18 000 a8

Kb™m 1 anyapu 2016 .
OtyerHa cTOHHOCT 385 363 36 49 148 981
Harpynana amopTu3auus - (183) (28) (49) (148) (408)
Obe31ieHKa (305) (100) - - - (405)
banauncosa croiiHocT 80 80 8 - - 168
3a2016.
Hauucnena amoprusanus - - (D) - - ()
banancoBa croiiHocT 80 80 8 - - 167
Kbm 31 aexkemspu 2016 r.
OtueTHa cToiiHOCT 385 363 36 49 148 981
Harpynana amopTusauus - (183) (29) 49) (148) (409)
OGesueHka (305) (100) - - (405)
baaniancosa croiinoer 80 80 7 - - 167
322017 r.
Hauucnena amopruszauus - - - - - -
banaHcoBa cToHHOCT 80 80 7 - - 167
Kbm 31 mapt 2017 1.
OruerHa croifHoCT 385 363 36 49 148 981
Hatpynana amopTtusauus - (183) (29) 49) (148) (409)
O0e3neHKa (305) (100) - - (405)
BajiancoBa cToHHOCT 80 80 £ - - 167

[TosscCHUTENTHH NPHUIOKEHHW KbM (MHAHCOBUTE OTYETH Ha cTpaHuuu or 7 jo 37,

NMpeacTaBaABaT HEpa3A€iHa 4acT OT TAX.
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4.2 HMHBecTHUHH B AbIIEPHH ApPYyKecTBA

I[py}l(eCTBOTO HMa CJICAHHTE HHBECTULIMN B AbLICPHH OPYIKECTBA !

Hme Ha JB1MEPHOTO JPYKECTBO 31.03.2017 yuactue 31.12.2016 yuacrtue

‘000 nB % ‘000 nB Yo
»bUPA“ A 5007 99.16% 5007  99.16%
“buctpen” AJ1 278 85.56% 278  85.56%
“TE Cnusen” A/l 69 85.27% 69 8527%
“Xapmannniicka kepamuka” AJl 130 9.29% 130 9.29%
”ATII Byxoeo” Al 7 70.34% 7 70.34%
“Eanpom AHH” ALl 195 85.96% 195 85.96%
“TE I'lneBen” A/l 236 68.32% 236 68.32%
“ITapk xoren Mocksa “AJl 10 729 42.05% 10729  42.05%

16 651 16 651

HpysxecTBara ca pervuctpupanu B buarapus.

MeroabT, mo koiito ca oTpazeHM BbB (DUHAHCOBUTE OTYETH Ha JIpyKeCTBOTO, €
ce0ecTOMNHOCTHHAT.

AKIMHTE Ha JbLIEPHUTE MPEANPUATUS He ca perucTpupanu Ha nyGauuHa Gopca v mopaiu Tasu
NpUYMHA HE MOXKE 1a Obla yCTaHOBEHA CNpaBE//IMBaTa CTOMHOCT HA aKLMUTE,

4.3 AcouHHpaHH ApPYyKecTBa

4.3.1 HupecTHUMH B AaCOLHHPAHH APYKeCTBa

ﬂpy}KeCTBOTO [PpHTEKaBa aKLHH B KallHTalla Ha CIIEAHHTE KOMITaHHUH:

Hme Ha acouMUpPaHOTO APYKECTBO 31.03.2017  yvacrue 31.12.2016 yuacrTHe

‘000 a8 Y% ‘000 a8 Yo

“MHKOMC-HHCTPYMEHTH U MexaHuka” AJl 11 33.59% 11 33.59%
11 11

WuBecTvliuuTe B acOLMUpaHU MpPEANpUATHE ca OTpa3eHu BBB (PUHAHCOBHUTE OTYETH Ha
HpyxecTBOTO 110 ce0ECTOMHOCTHUSA METOI.

[ToscHUTEIHM mNpUIOKEHUs KbM (UHAHCOBUTE OTYETM Ha cTpanuuu ot 7 po 37,
[peacTaBiiaBaT HEpPa3AeiHa 4acT OT TAX.
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4.4 Ibarocpouynu GpUHAHCOBH AaKTHBH

JlbnrocpouyHuTe (UHAHCOBM AKTHBW OTpPa3eHU B OTYeTa 3a (PUHAHCOBOTO CBHCTOSHHWE  Ha
JpyxecTBoTO Morar ja ObAaT mpeACTaBeHH B CIEJHWTE KaTeropuH B 3aBUCHMMOCT OT BHJA Ha
MHBECTULIMATA:

31.03.2017 31.12.2016
‘000 nB 000 a8

PHHAHCOBH AKTHBH ABbPIKAHH 10 MaJexK
JIbpiKaBHHM LIGHHM KHHKA 1035 1 039

1035 1039

Kbm 31.03.2017 r. uHAHCOBUTE MHCTPYMEHTH, ABPIKAHM A0 Majex ca Ha ctoiHocT 1 035
XHI. JIB. ¥ NpPEACTaBIsIBAT AbpiKaBHU LeHHU KHwka emucus ISIN XS 1208855616 ¢ nmapex
26.03.2022 r. Ilopagu dukcupaHus MM MaAex ce OTYMTAT 1O aMOPTH3HMpaHa CTOMHOCT MO
MEeTO/1a Ha ePEeKTUBHUSA TUXBEH NPOLEHT. EQeKTUBHUAT NOXOJ OT JMXBU ce onpeaens Ha Oaza
¢dbuxcupaH NMXBeH NPOLEHT OT 2 % rojuiiHa JuxBa. JIUXBEHHUTE TUIAI@HUA ca BeIHBK
roauimHo — Ha 26.03. Beska roauuHa. JIuxBuTe ca npu3HaBaT Karo (PUHAHCOBM TMPUXO/HM,
npujiarailku MeToJ1a Ha Hau4MCIISIBAHETO.

31.03.2017 31.12.2016
‘000 aB ‘000 1B

DuHAHCOBH AKTHBH HA Pa3MoJioKeHue 3a npoaaxoa

“ITonumepu™ AJl 344 344
“Keunema™ AJ] 2 2
“Pexopn” ALl 6 6
MuBecTuMOHHN O0OHOBE 30 30

382 382
Obe3uenka Ha “ITonumepu” AJ] (70) (70)

312 312

[IpeacraBenure hHMHAHCOBM aKTUBU Ha pasnoJjioskeHue 3a npoaaxoda kvm 31.03.2017 r. ca nHa
croitHocT 312 xui. nB. ChlMTe Ce OTpaseHu Mo CrpaBeUIuBa CTOMHOCT, KoATo € DopcoBaTa
LleHa Ha LUEeHHWTe KHMKa 3a nocneaHus oduumaneH padoren aeH Ha “BDPB-Codusa™ Al kM
AaTaTa Ha U3roTBiHE HAa UHAHCOBHS OTYET.

Hpy’kecTBOTO € M3BBpHIMIO obe3lleHka Ha akuuu B ,Jloaumepn™ AJl, koeTo ce ABLIKM Ha
OTKpHBAHE Ha IPOH3BOACTBO 110 HECHCTOATEIIHOCT Ha APYIKECTBOTO.

Axnuure Ha “Keunema” AJl Ha cToMHOCT 2 XMIL. JIB. ca OTYETEHH MO cebecTOHHOCT, nopaau
00CTOATENCTBOTO, Y€ CHIINATE HE Ce ThPryBaT Ha myOnnuHa Gopca U HE MOXKE Ja Ce YCTaHOBH
CrpaBe/I/IiBaTa UM CTOMHOCT.

[TosiCHUTENMHH TpPUIOKEeHUsT KbM (MHAHCOBMTE OTYETM Ha cTpaHuuu ot 7 po 37,
MpeACTABNABAT HEpa3/e/iHa 4acT OT THX.
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4.5 OTcpoyeHH JaHBbYHH AKTUBH U NACHBH

20

OtcpoyeHuTe JaHBLUM BB3HUKBAT B PE3y/TaT HA BPEMEHHM Pa3lUKH, OTPa3eHU 110 MACHBHUS
METOJ W M3MOoJ3BalKM JaHb4yHM ctaBku 3a 2017r. -10% (2016r. —10%), morar jaa Obaar

NpeacTaBEHU KaTo:

31.03.2017  31.03.2017  31.12.2016  31.12.2016
Basucna Jlanbuen Basucuna Jdanbuen
cyma edexr cyma Edexr
‘000 B ‘000 aB ‘000 aB ‘000 a8
[TpoBu3uK Ha HEU3MOA3BAHU OTITYCKH 18 1 18 1
Oo6es3uenka Ha JIMA 405 40 405 40
Ob6e3ueHka Ha (UHAHCOBH aKTHBH
JUbpKAHU 10 naaex 77 8 77 8
Ilpeouenka Ha GUHAHCOBM aKTHBH Ha
pasnosiokKeHue 3a npoaaxoa 297 30 297 30
OTcpoyenH AaHBYHH AKTHBH 79 79
Paznuka Mex 1y JaHbYHA U CUETOBOJIHA (58) (5) (58) %)
OanaHcoBa cToitHocT Ha JIMA
[Tpeouerka Ha pUHAHCOBU aKTUBH
JUbPYKAHM 33 THPTyBaHe (676) (67) (674) (67)
OTcpoyenn JaHBbYHH NACHBH (72) (72)
OTcpoyeHH JaHBYHH AKTHBH, HETHO 7 7
4.6 MaTepnaJHu 3anacH
31.03.2017  31.12.2016
‘000 a8 ‘000 a8
Croku 3 3
3 3

[TosicHUTEIHH IMPHI0KCHHUA KbM (blr‘[HaHCOBHTe OTHETH Ha CTpaHULKM OT 7 no 37,
MpeacTapliAaBaT HEpa3AC/iHa HacT OT TAX.
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4.7 @®uHAHCOBH AKTHBH IbPKAHH 32 ThPryBaHe
31.03.2017  31.12.2016
‘000 a8 ‘000 18
DOUHAHCOBH AKTHBH IbP/KaHH 32 THPryBaHe
I bpKaBHH LIGHHU KHUXKA 2562 2558
“Hopa“A]l 15 15
“Ennpom — Enun” AJ] 1 |
“Uukomc Tenekom Xonauur” AJl 1 |
Hpyru 1 |
2 580 2576
O6esuenka Ha “Hopa” AJ] (15) (15)
2 565 2 561

Hbp:kaBHUTE LEHHM KHWXKAa Ha CTOMHOCT 2 562 xum.iB. emucus BG2040210218 ¢ nagex
29.09.2025 r., ca knacuduumpanu B rpynara Ha (MHAHCOBUTE aKTHBH ABPIKaHM 33 ThPIyBaHe,
1opajy HaMEpeHHETO Ha PBbKOBOJACTBOTO Jia He ' AbP)KH 0 HACTHIIBAHE Ha Najexa UM M 3a
rnojy4yaBaHe Ha neyanba BCIEACTBME HA KPAaTKOCPOUHMTE KOJeOaHHWsA B LEHATa HM.
EQeKTHBHMAT 10XOX OT JIMXBU ce onpejeis Ha 6a3a QUKCUpaH JUXBeH MpoleHT. JInxsure ce
NpU3HABAT KaTro (PMHAHCOBU NPUXOH, MPUIIATAKHA METOA HA HAYMCIIABAHETO.

Ocrananure QpUHAHCOBM aKTUBM ABPIKAHW 3a THPryBaHe ca Ha crodHoct 3 xun. nB. Te ca
OTpa3eHH 1o ce0ecTOMHOCT, Thil KaTO He ca perucTpupaHu Ha nybnuuna Gopca U He MoKe /12
Obla ycTaHOBeHa CripaBe/UIMBATa UM CTOMHOCT.

[Mopamu wnaMkanmm 3a obesleHKa, MHBECTHIMATa Ha ApyxectBoto B ,Hopa” AJl e
obesnenena 100%.

4.8 @uHAHCOBM AKTHBH JbPKAHH J0 MAXEK

31.03.2017  31.12.2016

‘000 nB ‘000 1B

DUHAHCOBH AKTHBH AbPKAHH /10 NAAEK
[IpegocTaBeHu Aeno3UTH B OaHKH 1074 1264
1074 1264

Hpe,ElOCTaBEHHTe Napu4iHH CpeACTBa B OaHKM ca ¢ naaeK MecT Mecellia U IBaHaaeceT Meceld.

ITosicHUTEIHU TPUIOKEHUs KbM (UHAHCOBHTE OTYETM Ha cTpaHuum ot 7 go 37,
NpeACTaBIABAT HEPA3E/IHA YacT OT TAX.
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4.9 B3semaHusl OT CBbP3aHH JIHLIA

4.9.1 /IbarocpoyHH B3eMaHHUs OT CBBP3aHH JHIA

31.03.2017  31.12.2016

‘000 aB ‘000 aB

“Ayrycra 917 AJ] 1 855 1 855
“ITapk xoten Mocksa” AJ] 1 824 1 824
3679 3679

JbarocpouHuTe B3eMaHMs OT CBbP3aHH JiKLa B pasmep Ha 3 679 xuin. nB. (3 679 Xui1. JB. KbM
31.12.2016 r.) ca Bp3HUKHAIK HA 6a3a JIOrOBOPH 32 MHBECTULIMOHHH 3aEMHU.

“bwarapcka xonauHrosa kommnanua” AJl e npejocraBuia MHBECTHLMOHHH 33EMH  Ha
ApYKECTBATA NPU CIEJHHUTE YCIIOBUSA:

[IpenoctaBenuaT 3aem Ha “Ayrycra — 91”7 AJl B pasmep Ha | 855 Xwi. JB. € ¢ JUXBEH
MPOLIEHT KBbM JlaTaTa Ha NpejocraBsHe Ha 3aeMa oT 9 % OKOHYATEeNHOTO roracsiBaHe Ha
3aema e npe3 2019 r. 3aembr e obe3neueH CBC 3aMMC Ha 3arnoBej]l B I0J3a Ha
kpeautoaarend. Ot 01.01.2005 r. 3aemMbT € NpeaoroBOpeH € aHEKC OT Mecell JAEKEMBpPH
2004 r. xato neneso Oe3BBb3ME3ZHO (DUHAHCMpaHE 3a NPUAOOMBAHE HA JBJIrOTPaiiHU
aKTMBH W PEKOHCTPYKLMS M MOAEPHMU3aLMsd Ha CBUIECTBYBAILIUTE [0 TO3M MOMEHT.
Cuurano or 01.01.2007 r. mocoyeHMsT OCTaTBK MO 3aema € npeodopMeH ¢ JMXBEH
MPOLIEHT B pazmep Ha 6 % Ha roauinHa 6asa 10 najexa my.

[IpenocraBenunsr 3aem Ha “Ilapk xoren Mocksa” AJl B pasmep na | 824 xum. 1nB. € ¢
JTUXBEH TNPOLEHT KBbM Jarara Ha npejoctaBsHe Ha 3aema orT 9,3 %. OxoHuarenHo
noracsiBaHe Ha 3aema e npe3 2019 r. 3aemsT e o0e3neyeH ¢hC 3aMuc Ha 3arnoBe/] B r0J13a Ha
kpeautonarens. Ot 01.01.2005 r. 3aeMBT € NpPeJOroBOPeH C aHEKC OT Mecell JEKEeMBpPH
2004 r. karo ueneBo Oe3Bb3ME3HO (pUHAHCHpaHe 3a NpUAOOUBAHE HA ABLJITOTPANHH
aKTMBM M PEKOHCTPYKLUMA W MOJEPHM3allus Ha CbLIECTBYBAIIUTE A0 TO3M MOMEHT.
Cuynrano or 01.01.2007 r. mMocodyeHHAT OCTATBK 0 3aeMa € npeodopMeH ¢ JIMXBEH
MPOLIEHT B pa3mep Ha 6 % Ha roauuiHa 6a3a 10 najexa My.

4.9.2 KpaTkocpo4yHH B3eMaHHs OT CBBP3aHH JIHIA

Bsemanun no npedocmasenu 3aemu: 31.03.2017  31.12.2016
‘000 aB ‘000 a8

»l1apk xoten Mockga ,, Al 461 467
L~AHkome UM* AT 257 257
»Ayrycra 91¢ AJL 240 -
958 724

[TosicHUTENIHH TPUJIOXKEHHU KbM (UHAHCOBHUTE OTYETH Ha cTpaHuuu ot 7 g0 37,
Npe/ICTaBISIBAT HEPA3/IeIHa YacT OT TAX.
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“bobarapcka xonauHrora komnanus” AJl e mnpenoctaBuia MHBECTHLMOHHM 3aeMM  HA

ApYiKecTBaTa npu CIeIHUTE YCIIOBHA:

* [lIpenocrasenuar 3aem Ha “ Ilapk xoten Mocksa™ AJl B pasmep Ha 461 xui1. JIB. € ¢ TUXBEH
NPOLEHT KbM JlaTaTa Ha NpejocTaBiHe Ha 3aeMa oT 7 %. OKOHuYaTeNHO ToracsBaHe Ha
3aema € 2018 r. 3aembT € 0be3meueH che 3anKuc Ha 3aroBe/l B 10132 Ha KpeAUToIaTes.

= [IlpenocraBenusr 3aem Ha * Mukomc UM AJ] B pasmep Ha 257 xun. aB.(132 xun.espo) ec
JUXBEH TMpPOLIEHT KbM Jarara Ha npeaocraBsHe Ha 3aema oT 4.55 %. OxoHuaresnHo
noracsiBaHe Ha 3aema 2018 r. 3aembT e ofesnedeH CBC 3amMCc Ha 3al0BE] B MOJ3a HA

KpeauTogaTens.

* [lpemocraBenusr 3aem Ha “ Ayrycra 91”7 AJl B pa3mep Ha 240 XuJL. JIB. € C JIMXBEH MPOLICHT
KbM JlaTaTa Ha MpejocTaBsHe Ha 3aemMa oT 6 %. OkoHuaTellHO roracsBane Ha 3aema 2017 r.
3aeMbT € o0e3neyeH che 3aMKc Ha 3aMoBe/l B 110/13a Ha KPeIMTOAaTels.

Bzemanus no nuxeu:

»Ilapk xoren Mocksa ,, AJ]
» Ayrycta-917A ]l
“Ennpom AHH” AJ]
wAHkome UM AT

Bzemanun no npooasicou:

»XapMaHJuicKa Kepamuka”
H~AHnycrpuanen 6usHec ueHTHp™ Al
»AHkome UM AJT

Bsemanusa no 0ozosop 3a uznvanernue na CMP:

“bwparapcka MHQOPMALIMOHHO- KOHCY/ITaHTCKa Kbia Al

0610

31.03.2017 31.12.2016
‘000 g 000 a8
668 633

107 82

1 1

16 13

792 729
31.03.2017 31.12.2016
‘000 B ‘000 ae

24 22

5 4

13 -

42 26
31.03.2017 31.12.2016
‘000 nB ‘000 B
337 337

2129 1816

[TosicuuTenHn npuinoxKeHus KbM (GUHAHCOBUTE OTYETHM Ha cTpaHdud ot 7 po 37,

npeacrapiisiBaT HEpaslACiHa 4acT OT TAX.
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4.10 Jpyru Bzemanus
31.03.2017  31.12.2016
‘000 aB ‘000 a8
Bsemanus no nauxeu ot JLIK 2 45
Bsemanus 1o nMXBU OT NPEeAOCTaBEHM AENO3UTH Ha GaHKU 3 3
ITpeannarenu pasxonu 3a aGoHaMeHTH - 1
_Jpyru B3emaHus 2 2
) 51
4.11 Ilapuuuu cpeacrsa
31.03.2017  31.12.2016
‘000 aB ‘000 aB
[Tapuunu cpeacrsa B 6aHKK 2 695 2 849
ITapuunu cpeactpa B H6poii 4 -+
2 699 2 853
O6e3ueHka Ha OJIOKHpaHU MAPUUYHHK CPEICTBA (77) (77)
banancosa cTOHHOCT Ha MapUYHUTE CpeCcTBA 2 622 2776
B ToBa uucno:
bnokupanu napuunu cpezcTsa B 6aHKa 155 153
Obes3ueHka Ha napyUyHKUTE CpeacTBa B OaHKa (77) (77)
banancosa cTOHHOCT Ha 6y10KMpaHuTe cpecTBa B OaHKa 78 78

pr}l{eCTBOTO € U3BBPLIUIIO obe3ueHka Ha [MapHYHUTE CpcACTBa B KOpl‘[OpaTHBHa TBProBcKa

OaHka.

4.12 /Ibp:kaBHH UEeHHH KHUKA

JlbprkaBHUTE LEHHH KHMXKA, KOMTO MpUTexkara Apy:kecTBoTo KbM 31.03.2017 r. ca emuTHpanu
OT npaBuUTeNCcTBOTO Ha Penybnuka bearapusa Ha BeTpeliHUg M BBHIIHMA naszap. Te morart ja

ObJAaT MpeCTaBeHU 0 CIIeHUS HAYMH:

JIbpkaBHU LEHHH KHH)KAa eMUTHPAHU HA BHTPELIHMS Masap:

[TosicHUTENHU NPUNOKEHMA KbM (PUHAHCOBUTE OTHYETM HA CTpaHuuM ot 7 jo 37,

npeacrap/isBaT HEpasldCiHa 4acT OT TAX.
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Ne Ha BH/ HA najex HOMHHAJTHA
€MHCHSTA Bajyrara CTOHHOCT

BG 20 402 10218 EUR 29.09.2025 r. 1 000 000.00
Kparkocpounu ¢GUHAHCOBH AaKTHBH, IbPiKAHH 32 31.03.2017  31.12.2016
ThpryBaHe ‘000 2B ‘000 aB
Cnpageuba croinoct emucus BG 20 402 10218 2 562 2 558

I['bp)l{aBHH LIEHHU KHHXKa EMHUTHPAHHU Ha BBHINHMWA Masap:

Ne Ha BH/1 HA najex HOMHHAJIHA
eMHCHSITA BaJyTaTra cToitHocT

XS 12 088 55616 EUR 26.03.2022 r. 500 000.00
JAbarocpouny pMHAHCOBH AKTHBH HA Pa3nojiosKeHHe 31.03.2017  31.12.2016
3a npoaaxoa ‘000 1B ‘000 a8
Cnpaseanusa croiiHoct emucus XS 12 088 55616 1035 1039

JAbpixkaBHuTE LeHHW KHMKa emucus XS 12 088 55616 ca knacupuuupaHu B rpynara Ha
(MHAHCOBUTE aKTMBM Ha pasMnojiokeHue 3a mpoaaxOa. M3bpaH e METOABT 3a OTYMTAHE [0
cripaBe/iIMBa CTOMHOCT KAaTO Pa3jIMKUTE OT MPEOLEHKUTE Ce OTUMTAT B COOCTBEHMS KaruTal
(npeoleHBYEH pe3epB).

ﬂ'bp}KaBHHTC LHEHHH KHKMXKa C¢a [OBbJATOBH LEHHH KHHXXa, H3JaBaHU H rapaHTupaHu OT
abpxkasara. Beuuku Obnrapeku LK ca rapantupanu ot Penybiuka bwiarapus u ce cuurar
3a HUCKOPUCKOB UK 0€3PHCKOB MHCTPYMEHT.

KpeauTen puck — JIbp:KaBHUTE LIEHHU KHMKA CE XapaKTEPU3HUPAT C MHOTO HUCBK KPEAUTEH
PHUCK, MOpajH BUCOKHMSA KPEAMTEH PEHTHHI HA €MHUTEHTHUTE MM. J[bp)kaBaTa KaTo €MHMTEHT Ha
ABJIT CE M0JI3BA C Hal-roasaMo J0BEPHE OT HHBECTUTOPHTE B CPABHEHHE C IPYTUTE U3/aTe/IM Ha
o0nurauuy nopajgy Majikus PUCK OT (paluT M M3NajaHe B ChCTOSHME HA HEBB3MOKHOCT Ja
00cy:Ba 3a1b/KEHUATA CH.

JInkBugeH puck - JIMKBHAHMAT WM PHCK € HE3HAuUMTeNeH, ThH KaTo Te ca cpel Haii-
NMKBUAHUTE QUHAHCOBH MHCTPYMEHTH, ThPryBaHH Ha Obarapckus (puHaHCOB masap.

l'la3apeH PHCK - To3u PHCK ce onpenens OT JIMXBEHATa NMOJUTHKA Ha AbpiKaBaTa, BoJeHaTa oT
MHHHCTepCTBO Ha q)HHaHCHTe q}IrlCKaJ'IHa MOJIMTHKA, UAJTOCTHOTO pasBUTHE Ha UKOHOMHUKaTa M

[TosicHuTeIHM  NPUJIOXKEHU KBM (MHAHCOBUTE OTYeTH Ha cTpaHuuu ot 7 jpo 37,
npeacTaBisBaT Hepas/ie/iHa YacT OT THX.
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BBTPCUIHHWA KaluTanoB nasap U CbCTOAHUETO W TECHICHUMHUTE HA MEXIYHAPOIHHUTE (bPIHElHCOBH
nasapu. LIEHHTG Ha [ObpKaBHHUTE LIEHHH KHHIKA CC [POMCHAT TrJdaBHO B pe3yaTar Ha

HU3MCHCHHATA Ha JIMXBEHHUTEC MPOLUCHTH.

IpykecTBOTO He € M3MOa3BaJo CbAeOHM pelleHHA M JOMYCKaHWs TpU MpeLeHKaTta 3a
MpeoLeHKaTa Ha AbPKABHUTE LEHHU KHUXKA.

4.13 Kanutan

4.13.1 AxkuuoHepeH KanuTaJl

AKUMOHEPHHMAT KanuTaj Ha JIpyKecTBOTO ¢e ChCTOM OT OOMKHOBEHH aKLMW ¢ HOMMHAJHA
CTOMHOCT B pasmep Ha 1 JiB. 3a akuus. BcHyKy akuu ca ¢ npaBo Ha MojlyyaBaHe Ha JAMBUAEHT
M JIMKBUJALMOHEH [T U NPeACTaBIsBaT eauH riac ot O0mwoTo cxdpaHne Ha aklMOHEPUTE Ha
HpysxxecTBoTO.

31.03.2017 31.12.2016

Bpoi#i akuuu HarmbJIHO MaTeHuU

- B HAYAJIOTO HA rojMHATa 6583803 6583803
- eMUTHpAHU Npe3 roauHaTa g -
Bpoii akuuu HanbaHO MIaTeHd KbM 31 mapr 2017 1. 6583803 6583803

Hsama ropuanyeckn v GpU3MUECKH Nulla, KOUTO Jia ca KpaiHO KOHTPOJIMPALIH, MTOOTASTHO UK C
JIOTOBOPHO CIIOpasyMeHHe.

4.13.2 Jloxoan Ha aKIUsl U AUBHIEHTH

OCHOBHHST HOXO0J Ha aKMA € MU3YHMCJIEH KaTO 3a YUCIIHUTEI € M3MN0OJN3BaHa BEeIMYMHAaTa — HETHAa
neyanba, nojuiexalia Ha pasnpenejeHie MexKIy NpuTeKaTenuTe Ha OGMKHOBEHH aKLINH.
CpennonperersieHusT Opoit akiMu, M3MO0JI3BaH 3a M3YMCIABAHETO HA OCHOBHMSA [IOXOJ Ha
aKls, KAKTO UM HeTHaTta nevanba nojuieskamia Ha pasrpejiesieHue Mexay MpUuTeKaTeauTe Ha
OOMKHOBEHM aKLIMOHEPUTE, € KAKTO Clle/Ba:

3a TpUTE 3a TpHTe

mMecelna Ha mMecena Ha

2017 2016

‘000 B ‘000 a8

Herna neuan6a/ 3ary6a 3a Texyiuus nepuos (87) (155)
CpennonpereryieH 6poil akLuH 6 583 803 6 583 803
OcuoBen 1ox0/ (3ary6a) Ha akuHs (JieBa 3a aKIHU) (0.013) (0.023)

[TOSICHUTEIHH MPUIIOKEHUS. KBbM (HHAHCOBMTE OTYETH Ha cTpanuuud ot 7 po 37,
Mpe/ICTaBIsABAT HEpa3/ieHa YacT OT TAX.
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4.13.3 Ilpeouenka Ha aKTHBH (IBH:KeHHe NpPe3 NePHOAA)

31.03.2017  31.12.2016
‘000 B ‘000 a8
Pe3epB oT npeonenka Ha GUHAHCOBH AKTHBH:

JIbprkaBHU HEHHM KHUKA (5) 42

5) 42
HauucneH orcpoyeH JaHbK | (4)
[TpeouieHBbYEH pe3epB, HETHO OT JaHbK 4) 38
JIBHiKeHHEe HA MPeoLeHbYHHS pe3epB, HETHO OT JaHbK 4) 38

4.14 PesepBu

31.03.2017  31.12.2016

‘000 a8 ‘000 B

[Ipemuen peseps 7407 7 407
[IpeouennbueH peseps (273) (269)
Hpyru pesepsu 13 559 13 511
20693 20 649

[IpeouenbunusaT peseps kbM 31.03.2017 r. ce oTHacs 3a:

31.03.2017  31.12.2016

‘000 a8 ‘000 B
OuUHaHCOBM aKTHBM Ha pasMoJioKeHue 3a npoaaxoa, (330) 330)
HETHO OT OTCPOYEH JIaHbK
@UHAHCOBH AKTHBU JbPHAHH JI0 MAACIK,
HETHO OT OTCPOYEH JaHBK 57 61
(273) (269)

4.15 KpaTkocpo4yHH 33ib/KEHHS] KbM CBLP3aHH JIHLA

KpaTKOCpO'-IHHTG 3a0BJKCHHA Ha NPEANPHATHETO MO MOJYYCHHM OCIO3MTH Cd BB3HWKHAIH
rnaBHO Ha 0a3za CKJIOYEHU JI0rOBOPHU 3a NPEOCTABEHU CPEJCTBA HA JOBEPUTEIIHO YIpaBleHUe
Ha aslepHu Ha “Bbarapcka Xonaumurosa Komnauua™ Al npeanpusatus. Tesn 3a1biuKeHUs
Hamat ¢ukcupan nagex. Cpencreara ce ynpasissar ot “bbarapcka Xonaunarosa Komnanus™”

[TosicCHUTENHU MPUIIOKEHUS KbM (HHAHCOBUTE OTYeTH Ha cTpaHuuu ot 7 jo 37,
NpeCTaBIsBAT HEPA3/IeIHA YacT OT TAX.
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AH A0 MOMUCKBAHETO UM OT MNPEAOCTABUIOTO I'd NPEeINpHUATHE. pr’)KGCTBBTa, NpeaoCTaBHIH

ACNO3MpaHH CYMH HA4YHUCIABAT €XKEMECEUYHO JIMXBa B CJICJIHHUTE pasMepH:

= BUPA“ AJl - 2 % ua rogumna 6a3a 3a JEno3uT B JIeBa
wbucrpe AJl — 1 % Ha roguinna 6a3a 3a 1eno3uT B JieBa

28

31.03.2017  31.12.2016
‘000 nB ‘000 nB

3aab/KeHHS 10 NOJYYeHH Jeno3HTH
»~bHUPA®* AJ1 76 76
»buerpeu™ AJl 59 59
135 135
31.03.2017  31.12.2016
‘000 aB ‘000 nB

3aanJeKkeHus 10 JJMXBH 110 JeN03HTH

»BHUPA“ AJT 2 9
»buctpeu’ AJl l -
3 2

3aab/KeHHs IO Mpojakba Ha yCayru
HSHIXMS AJT - 1
- 1
O6mo 138 138

4.16 3apbikeHUs KbM GaHKA 110 MOJIY4YeHH 3aeMH

JlpykecTBOTO € moayuuso gombapaeH 6aHKOR 3aeM B pasmep Ha 587 XH/LJIB. KATO € CKIIOYeH
JIOTOBOpP 3a PEBOJIBMpallla KpeAUTHA JIMHUAS ¢ 0aHKOBAa MHCTHTYLMs NpPU JOTOBOPEH JIMXBEH
npoueHT B pasmep Ha eaHomeceden LIBOR /B epo/ mmoc napbaska. KpeautHata JuHus €
obesneyeHa ¢ NapUYHU CPEaCTBa.

[TossCHUTeNIHH TIPUAOKEHHUA KBbM (DUHAHCOBHTE OT4YeTH Ha crpaHdud or 7 po 37,
Npe/CTaBIABAT HEPA3/E/IHA YaCT OT TAX.
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4.17 JIbJEKUMH TeKYIIH JaHbIH
JlanbuHuTe 3aABIKEHHS BKIIIOYBAT:
31.03.2016  31.12.2016
‘000 aB ‘000 aB
AIC 2 "
AADJI 4 -
6 -
4.18 Jlpyru 3aab/iKeHHs
31.03.2017  31.12.2016
‘000 1B ‘000 a8
3aabKeHHUA MO HeU3MOJI3BaHH OTIYCKH KbM TNEpCoHaa 15 15
3a1bJDKEHHs 33 COLIMAIHU OCUT'YPOBKH 12 3
27 18

4.19 Pa3xoau 32 nepcoHana, BKIYHTEIHO JOTOBOPHTE 32 YIIPABJICHHE H KOHTPOJI

3a TpHTE 3a TpUTe
Mecella HA  Mecella Ha
2017 2016
‘000 B ‘000 a8
Pasxonu 3a 3annartu 143 144
Pasxonu 3a coumanHu OCUIYPOBKH 20 21
163 165

4.20 Pa3zxoan 3a He3aBHCHM (HHAHCOB OJAUT
31.03.2017  31.12.2016
‘000 1B ‘000 a8
Pa3xoau 3a He3aBUCHM (PHHAHCOB OJHT 7 7
7 7

[TosichuTeslHM  NpUIOXKEeHWs KbM (HUHAHCOBUTE OTYETH Ha cTpaHuuu ot 7 jo 37,

npeacTapiaBaT HEpas/iejliHa 4acT OT THX.
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4.21 PuHAHCOBH NPHXOAH, HETHO
3a TpUTe 3a TpUTe
Mecena Ha ~ Mecela Ha
2017 2016
‘000 a8 ‘000 aB
IIpuxoau ot IUMXBHU, CBLP3aHHU C:
- (MHAHCOBM AKTUBH, ABPIKAHU 10 NAJEK 33 33
- 32€MH KbM IBbLUEPHHU JPYXKECTBA 69 70
- 0aHKOBM JENO3UTH - 3
IIpuxoau ot IUXBHU 102 106
Pa3xoau 3a 1uXBH, CBLP3aHHU C:
- IPeIOCTABEHH JIEMO3UTH OT IBLUEPHU JIPYKECTBA (1) -
- JIMXBU MO NPeI0CTABEHH KPEJHUTH (1) (2)
Pa3zxoau 3a 1MxXBH 2) 2)
IIpuxoan oT JIHXBH, HETHO 100 104
JApyru puMHAHCOBH NPUX0AH /pa3xoau:
PesynraTt oT npomsiHa BBB BaJyTHUTE KYpCOBE (33) (92)
Pesynrar oT npeoueHka Ha (PUHAHCOBHM aKTUBU JbpIKaHU
34 TbpPryBaHe, HETHO 3 (12)
Jpyru ¢puHaHCOBH pasxoau 4) (4)
Jpyru pHHAHCOBH NPHXO/H, HETHO (34) (108)
DOHHAHCOBH NPUXOH, HETHO 66 4)

[TosCHUTENHN TpPUIOKEHUA KbM (DMHAHCOBMTE OTYETH Ha cTpaHuuu or 7 jpo 37,

MpEeaCcTaBIABAT HEpA3AeiHa 4acT OT TAX.
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4.22 Pa3xoau 3a 1aHBK

1|

OuakBaHuTe pa3xoay 3a JaHbLM, 6a3upaHu Ha eeKTHBHATA JaHbYHA CTaBKa B pasmep Ha 10
% (2016r.-10 %) 1 AeHCTBUTENHO MPHU3HATUTE JaHBPYHHUTE pa3xoau B OTYET 3a reyanbata u
3arybaTa v pyrus BceoOXBaTeH JJ0X0/ MOraT jia ObJaT paBHEHH KaKToO Clie/iBa: :

3a TpUTe 3a TpUTE
Meceua Ha mecena Ha
2017 2016
‘000 nB ‘000 a8
DuUHAHCOB pe3yJITaT 3a nepuoja npeau AaHblu (87) (156)
JlaHbuHa cTaBKa 10% 10%
OuakBaH pa3xoj 3a JaHBK r =
basucia  JlanwueH basucHa  JlaHbueH
cyma edexT cyma edexT
npu 10 % npu 10 %
YBenuueHnust
Bpemennu paznuxu
Pesynrar ot npeolieHka Ha (UHAHCOBU AKTHBH B - 12 1
12 1
Hamanenus
Bpemennu paznuxu
Pesynrar ot npeolieHka Ha GPUHAHCOBH aKTHBH 3) - - -
6) : : :
DuUHAHCOB pe3yJITaT ciell JaHb4yHO npeolpa3yBaHe 0) (144)
JlanbuHa cTaBka 10% 10%

Texyuy pa3xoj 3a JaHbK
OTcpoueH faHBYEH NPHXO/ B Pe3y/aTaT OT:
- 006paTHO NMpOsABIEHUE HA JaHBYHW BPEMEHHHU Pa3/IMKu

Pa3sxop 3a nannLk, HETHO

4.23 CpeakH cbe CBbP3aHu JHLA

Tpamaxunu’re CbC CBBbpP3aHH JIMLa ca U3BbPLIBAHH TIPH M1a3apHH YCIIOBHA.

[TosICHUTEIHN MPUIOKEHUS KBbM (UHAHCOBUTE OTYETM Ha cTpanuuum ot 7 a0 37,

npeacrapjsiBaT HEpa3AC/iHa 4acT OT TAX.
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4.23.1 Cpeaku ¢ AblIEpPHH NpeanpUATHS
3a TPpUTE 3a TPHTE
Mecela HA  Mecena Ha
2017 2016

‘000 nB 000 aB

IMokynka Ha yeayru:
-MoKynka Ha ycayru ot “Ilapk xoren Mocksa” A /] ] 5

IIpoaaxba na ycayru:

-npoaax0a Ha ycayru Ha “XapMaHauiicka kepamuka” A/l 2 2
-npojax0ba Ha yciyru ot “buctpen” AJl 4 4
6 6
IIpuxoau oT INXBH 10 3aeMHU
- “ITapk xoten Mocksa” AJl 36 37
- “Ennpom AHH” A - 2
36 29
Pa3xoau 3a THXBH MO AeNO3UTH
- “BUPA” ALl | -
1 3
4.23.2 CpeikH ¢ APYTH CBbP3aHH NPEANPHATHS
3a TPUTE 3a TpUTe
Mecelia HAa  Mecela Ha
2017 2016
‘000 nB ‘000 a8
Iponaxkda na ycayru:
-npojax0a Ha ycnyru Ha ,,Mukomec UM“A ] 11 11
-npoaaxda Ha ycnyru Ha ,, MBI AJ] 1 1
12 12

[TosicHUTENHN TpPUIOKEeHUs KbM (GUHAHCOBUTE OTYETM Ha cTpaHuuum or 7 jgo 37,
MpeJacTaBisBaT Hepa3Je/iHa yacT oT TAX.
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IIpuxoau OT JUXBH 1O 32eMH

-“Ayrycra-91” A/l 30 28
-“Uukomc UM” AJ] 3 3
33 31

4.23.3 Cpaeiiku ¢ KJII0Y0B YIPaBJEeHCKH IEPCOHA

3a TpUTE 33 TpUTE
Mecela Ha ~ Mecela Ha
2017 2016
‘000 aB ‘000 a8

KpaTtkocpouHu Bb3HarpaxaeHus
- 3ansaTu 101 96
- pa3xo/y 3a COLMalIHK OCUT'YPOBKH 8 8
109 104

YUneHoseTe Ha anasmenmm H HaﬂSOpHHH CBHBET, KAKTO U MPOKYPHUCTHT Ha APYKECTBOTO Ca
BHECJIM rapaHliiy 3a yHpasBJICHUETO CH B pasMep 81 xun.ns.

4.23.4 Canjga KbM Kpasi Ha TOAUHATA

31.03.2017  31.12.2016

‘000 s ‘000 8
Bsemanus or:
- IBILEPHH MPEANPHATHA 2978 2947
- IpYTH NPeAnpUATHA 2 830 2 548
O06mo: B T.4YHCI0 5 808 5495
IBJATOCPOYHH 3679 3679
KpaTKOCPOUHH 2 129 1816
3aab/KEHUS KbM:
- AbLIEPHH MPEANPUATHS 138 138
O6110: B T.4HCI0 138 138
KpaTKOCPOYHHU 138 138

[TosicHUTEIHM TIpUNOkKEeHUs KbM (MHAHCOBUTE OTYETH Ha CTpaHuud ot 7 a0 37,
TMpeACTaBIsABAT HEPA3/E/IHA YacT OT TAX.
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4.24 KpeaurteHn puck

THProBeKH U APYrH B3eMaHus
HbArocpoyHu B3eMaHus

HMuBecTHUMH ¢ PUKCUpaHa 10XOAHOCT
[Tapu 1 napyuHK €KBHBAJIEHTH

31.03.2017  31.12.2016
‘000 1B ‘000 aB
1799 1530
3994 3994

4 671 4 862
2618 2972

13 082 13 158

34

Makcumannara Kp€IWTHa CKCIIO3ULIHUA KBbM JlaTaTa Ha OajiaHca 3a TbProBCKH B3EMaHHs

Ha JPY’KECTBOTO, 1o reorpadcku paitonu:

B crpanara

4.25 JIMkBuaeH pucK

31.03.2017

‘000 1B

3aabmKeHus KbM GaHKa 110 MoJTydeH 3aemM
Tbproecku u Apyru 3aabKeHUA

31.12.2016

‘000 a8

3agbmkeHue KbM OaHKa Mo MoJyyeHH
3aeMH

TBproBeku ¥ APYrH 3ab/IKEHUS

[TosicHuTEIHUA MPHIIOXKEHHA KbM cbuHchosuTe OT4ETH Ha CTpaHUUK OT 7 nmo 37,

npeacraBjiAaBaT HEpa3A€aHa 4acT OT TAX.

31.03.2017  31.12.2016
‘000 aB ‘000 a8
1 799 1530
1799 1530
Jlorosopenu
banancosa napuyHu
CTOMHOCT norouu 6 -12 mecera
587 (587) (587)
154 (154) (154)
741 (741) (741)
JorosopeHu
banancosa MapuyHu
CTOHHOCT noroun 6 -12 mecena
587 (587) (587)
153 (153) (153)
740 (740) (740)
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4.26 Banayren Puck

Excnosunusra Ha APYKCCTBOTO KbM BAITYTEH PUCK €

31.03.2017
‘000 1B BGN EUR USD
TweproBecku B3emaHus 1799 - -
[Tapu 1 napuyHU €KBUBAJIEHTH 104 213 2305
3anbikeHus KbM OaHKa Mo Mojiy4yeH 3aem - (587) -
TBProBCcKH 3albKEHUA U IPYTH (154) - -
bpyTHa 6anancoBa ekcno3uius 1749 (374) 2 305
31.12.2016 BGN EUR USD
‘000 B
TsproBcku B3emaHus 1530 - -
[Tapu ¥ napu4yHU eKBUBANCHTH 295 140 2 341
3agbikeHHe KbM GaHKa MO MONy4YeH!
3aeMH - (587) -
TBpProBcku 3a1bIDKEHUS U APYIH (153) - -
bpyTHa 6anancoBa eKCno3HIus 1672 (447) 2 341
CrneHMTE 3HAYMMH BAJIyTHU KYPCOBE Ca NMPUI0KUMH [pe3 Meproja:

CpelieH npuioxuM Kype 3a Kypc na narara na

nepuoja oryera

31.03.2017  31.12.2016 31.03.2017  31.12.2016

USD 1.84 i 1.83 1.855

[ToscHUTENHN TpHIOKEHUSs KbM (MHAHCOBHUTE OTYETH HaA CcTpaHuuu or 7 po 37,
MpeACTaBIsABAT HEPa3/leHa 4acT OT TAX.
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AHanus Ha yyecmeumenHocmma

[Topumenne ¢ 10% Ha neBa cnpaMo ciaeanute BaayTd KbM 31.03.2017r me poBede 0
yBenuuyeHnue/(Hamanenye) Ha coOCTBeHUs KanuTan U nevanbara uim 3arybarta cbC CyMH, Taka KakTo ca
noxkasanu no-gonay. To3uW aHanu3 ce OCHOBaBa HAa TOBA, Y€ BCHYKW JpPYrd TNMPOMEHJINBH, WU M0-
CIELMAHO JTMXBEHUTE NIPOLIEHTH OCTaBaT HerpoMeHeHU. ChuiuaT aHanus e u3sbpiueH 3a 2016 r.

31.03.2017  31.03.2017 31.12.2016  31.12.2016

‘000 a8 000 aB ‘000 aB ‘000 B

B ortyera 3a B oruera 3a

B kanwurana noxona B kanwurana 10X0/1a

UusD = 231 - 234

10 mpoueHTHO OoTCiabBaHe Ha jeBa cnpsAMO BalyTute no-rope kbMm 31.03.2017r. 61 umano cbuOTO

KaTo CyMH, HO OﬁpaTHO KaTo nocoka GQ)CI{T NpH OONYCKAHETO, Y€ BCHYKH [APYrK MNMPOMEHIIMBM Ca
IMOCTOAHHH.

Pasmupeno omnosecTsABaHe 3a eeKTUTE OT W3MEHEHMETO Ha BalyTHUTE KypcoBe ¢ 1% BBpXYy

BaJlyTHUTE €KCMO3ULIMM N0 OTAEIHH BalyTH U eeKT OT MpOMAHA Ha BaJyTHW MO3ULMH MPH [IPOMSHA C
1 % Ha Kypca Ha neBa crnpsMo BajyTaTa.

4.27 JluxpeH puck

31.03.2017  31.12.2016

‘000 aB ‘000 a8
Huempymenmu c ¢puxcupana doxoonocm
DHHAHCOBH aKTUBH 4671 4 862
Hucmpymenmu ¢ nnasawya 00xo00Hocm
@OuHAHCOBU MacHUBU 587 587
EdexT ot npomsHa B oTyera EdexT oT npomsna B
3a Jloxoja Karnurana
1% 1% 1% 1%
yBEJIMUEHHE  HaMajleHue YyBelMYeHHe  HamaleHue
31.03.2017
‘000 a8

WHcTpymenTH ¢ ruiaBaiia 1uxsa
YyBCTBUTEIHOCT HA NAPUUHUA MOTOK
(neTHO) 6 (6) - -

[TosscHuTeTHM NpPUIOKEHUA KbM (HUHAHCOBUTE OTYeTM Ha crpaHuud ot 7 po 37,
MpeaCTaBIsABAT HEpa3/e/iHa YacT OT THX.
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31.12.2016

‘000 1B

WHeTpyMeHTH ¢ nulaBailia Jinxsa

YyBCTBUTEIHOCT HA NAapPUYHMA NIOTOK :

(HetHO) 6 (6) - -

4.28 CnpaBeaJHBUTE CTOHHOCTH HA (UHAHCOBUTE AKTHBH U MACHBH, KAKTO H TEXHHUTE
OTYETHH CTOHHOCTH B 0TYeTa 32 (JMHAHCOBOTO CHCTOSIHHE €A NPEICTABEHH KAKTO

ciaenBa:

31.03.2017  31.03.2017 31.12.2016  31.12.2016

‘000 a8 ‘000 nB ‘000 a8 ‘000 1B

banancoBa CrnpasegnuBa banancoa CnpaBeninpa

CTOHHOCT cToiHOCT CTOHHOCT CTOHHOCT

TBproBcku U Apyru B3eMaHus 1 799 1 799 1530 1350

HuBectuuuun 8 665 8 665 8 856 8 856

[Tapu 1 napuuHu eKBUBANCHTH 2622 2622 2776 2776
3aab/oKeHUs KbM 0aHKa Mo noaydeHH

3aeMU (587) (587) (587) (587)

ToproBcku u Apyru 3aabKeHUA (154) (154) (153) (153)

12 345 12 345 12 422 12 422

Huea na oyennsane na cnpagednusama cmoiiHocm

31.03.2017 31.03.2017 31.03.2017

‘000 nB ‘000 nB ‘000 a8

Huego 1 Hugo 3 001110

Tosproscku u Jpyru B3eMaHus - 1 799 1799
Husectuunu 8 665 - 8 665
[Tapu ¥ napuyHyU €eKBUBAJIEHTH 2 622 - 2622
3abiKkeHre KbM OaHKa Mo MnojyvyeH 3aem (587) - (587)
TBHProBcKM U APYTU 3a0bJIKEHUS - (154) (154)
10 700 1 645 12 345

Hugo 1 — JIucTuHroBaHH (HEKOPUTMpaH!) LIeHW Ha aKTUBHUTE Masapy 3a UAGHTUYHU aKTHBM/
NacuBH

HuBo 3 — AkTHBH/ MacuBH, KOUTO HE C€ OCHOBaBaT Ha Habnogaema nazapHa vHQopmauus
[ToACHUTENIHH TMpPUAOKEHHA KBbM (DPUHAHCOBHUTE OTYETM Ha cTpaHuud or 7 npo 37,
npe/cTaBsABaT Hepa3/JeHa 4acT OT TAX.



