OBIIA HHOOPMAIINSA

HanmeHoBaHNe HA NPeANPHATHETO
“®@eppl et [TporrspTic” AJICUL

IIpaBHa popma

AXIIMOHEPHO JIPY’KECTBO CHC CIIENWaTHa UMHBECTHIIOHHA IIE]l 32 CEKIOPUTU3UPAHE HA HEBWKUMU VMOTH
o cmuchna Ha 3JICHULL. JIpy»ecTBOTO € yupeleHo Ha YdpemuTenHo chb6panue nposefeHo Ha 15.07.2005
T. ¥ € BIIMCAaHO B THPrOBCKUA perucTsp C Peruenue Ne 1/28.07.2005 r. Ha Coduiicky rpaack cba o ¢.4.
Ne 8851 or 28.07.2005 r., BmicaHo B Peructhbpa Ha ThProBCcKHTE apykecTBa Tox Ne 95723, tom 1273, cTp.
149. JpyxecTBOTO € IpeperHcTpupaHo B THProBCKUA pPeTHCTHP KbM AreHLHATa IO BIHMCBAHUATA Ha
08.04.2008 r.

EHK
131457471

CbBeT Ha AUPEeKTOPUTE

e Paifyo Huxonos J{sHKOB — M3MBbIHATENEH JUPEKTOP

e Murnera Bernecnarosa JlumurpoBa — wieH Ha ChBeTa Ha nupekropute (o 15.01.2020.)
¢ Buonera Bacunera Ka63umancka-Taxpunosa — wieH Ha CbBeTa Ha TUPEKTOPHUTE

JupeKTop 3a BPB3KHU ¢ HHBCCTUTOPUTC
Munena Mapuo 3axapuesa

ChcraBuTed Ha GHHAHCOBHA OTYET
Kamen Kamenos EOO/

OauTEeH KOMHTET

*  Amnren [lerpor Kpaitues

» Caemna JJuMuTpoBa AHTEN0BA

»  Becennn Bopucos Boaenuuapos

JbpKaBa Ha peTHCTPALIMSA HA PeANPUSTHETO
Pemybnuka benrapus

Cepanmine u ajjpec Ha peruCTpaust
rp. Codus, 6yn. “Uepru Bppx” 516

Bpoii cayxnrenn kem 31.12.2019 1.
4

IIpeameT Ha JefiHOCT H OCHOBHA JAe{HOCT HA MPEANPHATHETO

WHBecTupaHe Ha Mapd4HU CPEACTBa, HabpaHW Upe3 W3JaBaHe HA LEHHM KHWXKA, B HEABH)KAMU MMOTH
(cexropuTH3aNUA Ha HEOBIKHMH MMOTH) IIOCPEACTBOM IIOKYIKA Ha TpaBo Ha cOOCTBEHOCT U JAPYTH BELIHA
mpaBa BEPXY HEIBHXXMMHU MMOTH, H3BLPIIBAHE HA CTPOEKH W MOJOOPEHN, ¢ Iel NPeAOCTaBIHETO UM 3a
yIpaBjieHHe, OTJaBaHe HOJ HaeM, JIM3UHT WU apeH/a U npofaxdara UM

Jarta Ha GpUHAHCOBHUA O0TUET
31.12.2019

ITeproa Ha pUHAHCOBHA OTYET — TEKYI MEPUOT
01.01.2019-31.12.2019

Ilepuoa Ha cpaBHUTeIHATA HH(pOPMALNS — MPeIX0Ad€eH MePHOL
01.01.2018—-31.12.2018

JpyxecTBOTO He ChCTaBs KOHCONMUAUPAH (PUHAHCOB OTUET.
Hacrosgmuar GUHAHCOB OTYET y4acTBa B KOHCOJMAupaH (uHaHCcoB oTder Ha ,,Pepprneil MHTEpHEITEHET”

AJL



CBIIECTBEHU CYETOBOJHH IMOJATHKH

Basa 3a u3rorsaHe Ha GUHAHCOBHSA OTYET

DHHAHCOBUAT OTYeT Ha J[pyXECTBOTO € ChCTaBeH B CBHOTBETCTBHE ¢ MexXayHaponHUTE
craugapTa 3a ¢uHaHcoBo oryutane (MC®O), paspaborenu U mybnukysanu or CbBeTa Mo
MeXIyHapofHu cleToBofHu ctanaaptd (CMCC) u npuern ot EBponelickus cbros (MCOO,
npueru ot EC). ITo cMucena Ha maparpad 1, Touka 8 oT JIONBNHUTENHHUTE pasnopendu Ha
3akoHa 3a CUETOBOJICTBOTO, TIpHIOXUM B Bhirapus, TepMunsT ,,MCDO, npuetn ot EC*
HpecTaBIaBaT MexayHapoauute cuetoBoHu cranaaptd (MCC), IpreTd B ChOTBETCTBHE C
Pernament (EQ) 1606/2002 na Epponeiickus mapnamMeHT ¥ Ha ChBeTa.

DUHAHCOBUAT OT4ET € ChCTaBEH B OBIrapckd Jepa, koeTo € (QyHKIMOHANHATa BalyTa Ha
Jpy»*ecTBoTO. BCHUKM CyMH ca NpENCTABEHH B XMIAAM NeBa (XU JiB.) (BKJIFOYMTENHO
CpaBHUTENHATa MHGOPMAIH), OCBEH aKo He € I0COYEHO ApYTo.

PBLKOBOICTBOTO HOCH OTI'OBOPHOCT 33 CBCTABSHETO M JOCTOBEPHOTO IIPEACTABSHE Ha
HHbOpMaATa B HACTOSMIIUS JUHAHCOB OTUET.

OHUHAHCOBUAT OTYET € ChCTaBeH IPH cla3BaHe Ha NPUHIHUIA Ha JeACTBAIIO NPEeNpUITHE.

CBHIIECTBEHH CYETOBOJIHHU IIOJIUTUKHA
IIpomeHu B c4eTOBOAHATA MOJHTHKA

HoBHu cTaHaapTH, H3MeHeHHst M passicHenust kbM MC®O, Bi1e3TH B cuia 0T 1 sstHyapH
2019 r. ¥ TPpUJIOKUMH 32 EHHOCTTA Ha XYXKECTROTO,

MC®O 16 ,,Jluzunr” B cuna ot 1 sayapu 2019 r., mpuet ot EC

Tosu cTanaapt 3aMeHs ykazanuaTa Ha MCC 17 ,,JM3uHr* 1 BbBEK/Ia 3HAYMTETHI NPOMEHH B
OTYHTAHETO Ha JIM3UHIH 0COOEHO OT CTpaHa Ha TU3MHIOMOTYyYaTeI U TE.

Corinacio MCC 17 or nu3uHrononydatelnuTe ce M3UCKBAIlE Ja HANpaBAT pasrpaHU4YeHue
Mexay (UHAHCOB JM3MHr (NpU3HAT B OGanaHca) M ONEPaTHBEH JIM3MHT (TIPU3HAT
u3BbHOaNancoBo). MCOO 16 n3uckBa IU3HHTONONYYATENHTE Ja [MPU3HABAT JIM3UHTOBO
3aIbIDKEHNe, OTpa3aBalo OBAelMTe TH3UHIOBY [UIAIIaHKs, M NIPAaBO 3a MON3BaHe Ha aKTUB
3a IOYTH BCHMYKM JusuHrosu joroBopu. CMCC e BKIIOYHI TpaBo Ha M300p 3a HSKOW
KpaTKOCPOUHH JIM3HHIY U JIU3UHIM Ha MATOLEHHH aKTHBH; TOBa M3KIIIOUEHHE MOXe Ja Obae
TIPHIIOXKEHO CaMO OT JTU3HHTOIIONTyJaTeIHUTe.

CYEeTOBOIHOTO OTYUTAHE OT CTPaHa Ha JIM3MHIOJ]aTelIUTe OCTABA ITOYTH 6€3 IpOMSIHa.
CeriacHo MC®O 16 3a oroBop, KOHTO € MIH ChOBpXKA JIU3HHT, CE CIUTA JAOrOBOpP, KOUTO
MpPEeIOCTaBs TPaBOTO 33 KOHTPON BBPXY IION3BAHETO Ha aKTHBA 3a OTpefelleH IepHoX OT
BpeMe Cpelly Bh3HarpaxIeHue.

Ha paTara Ha npeMHHaBaHe KbM HOBHSA CTaRIapT J{pyeCTBOTO € BB3IPHENIO 32 ONPEAENCHU
JAW3WHTOBH JOTOBOPH, KOMTO mpeau ca OMIIM OTYUTAHM Karo OIEpaTWBEH NHU3UHT H ca C
ocraThbueH (HEOTMEHHM) CPOK Ha JIM3WHIOBHS JOTOBOP IIO-MallbK OT 12 Mecela WM ca 3a
HaeM Ha aKTHBM C HHMCKA CTOHMHOCT, Ja Ce TMOj3Ba OOJIEKYEeHOTO IPEeMUHABAHE KbM HOBUA
CTaHZAPT, ChIIIACHO KOETO He ce IpH3HaBaT akTHBH C IIPaBo Ha II0JI3BaHe, a ce OTUHTA Pas3sXon
3a NIM3MHT 110 JIMHEHHM] METOZ 34 OCTABAIlKs CPOK Ha morosopa (6ex1. 2.2.2).

O6LIH M0JI0KEHHS

Haif-3HaunMuUTE CUETOBOAHU HONUTHKH, Npyjiaraiyd Ipu HU3roTBIHETO Ha TE3U (bI/IHaHCOBI/I
OTYETH, Ca IPEACTABEHU I10-A0ITY.



Edextn o1 npoMeHnTe B 00MEHHHTE KypcoBe

DYHKIMOHATHATA BATYTA Ha MpEANPUATHETO € OBbIrapckuAT jeB. Bamytara Ha npencTaBsiHe
BBB QMHAHCOBUS OTUET € OBITapCcky JIEB.

HacrosamusaT QUHAHCOB OTYET € NPeACTaBeH B XM jeBa (XML JIB.).

UyxmecTpaHHa BadyTa € BCAKa BalyTa pa3MuHa oT (QyHKIMOHAlHATa BalyTa Ha
TIPEAI PUATHUETO.

Crenkure B 9y)XJAECTpaHHA BaTyTa C€ BIMCBAT ITHPBOHAYalHO BBB (YHKIMOHANHA BalyTa,
KaTo KbM CyMaTa Ha Wy KIeCTpaHHaTa BalyTa ce IIpUiIara UeHTpaiHusd Kypc Ha bhirapcka
Hapoyma banxa (BHB) 3a choTBeTHATa BalyTa, KbM JlaTaTa Ha cleIKaTa.

KypcoBuTe pas3muky, BB3HMKBAIIM IIPH YpeXAaHE Ha NapH4Hd IIO3WIUM WIA IIpH
TIpeN3UUCIIBaHE Ha MApUYHUTE IO3UIUY Ha IIPEANPUATHETO IO KYPCOBE, pasInIHU OT TE3H,
TIPH KOUTO ca OMIM MpEeU3dMCIeHH NPU TbPBOHAYANIHOTO IIPM3HABaHE Mpe3 Ieproa WIH B
npeaxomHy GMHAHCOBM OTYETH, Ce MpH3HABAT KaTo Nedanba Wi 3aryba 3a mepruona, B KOUTO
ca BH3HUKHAH.

KoraTo napuyHa mo3uIys BE3HUKBA B Pe3yNTaT Ha cZelKa ¢ UyKAeCTpaHHa BallyTa U uMa
IpoMsiHa B 0OMEHHM Kypc MeX Iy JaraTa Ha C/elIkaTa U JaTaTa Ha ypexXIaHCTO, ce NOsABIBa
KypcoBa pa3nuKa.

Pazxomu

OmnepaTUBHUTE pa3xoJM ce TpuU3HaBaT B medanbara uny 3arybara [pW IMOI3BaHETO Ha
YCIIYTUTe WIK Ha JaTaTa Ha Bb3HUKBAHETO UM.

JpyKecTBOTO OTYHTA ABa BUZA Pa3XOAW, CBBP3aHU C M3IBIHEHHETO Ha JOTOBOPUTE 3a
OOCTABKA HA YCIYTH/CTOKA/C KIMEHTH: Pa3Xxomyl 3a CKIIOYBAHE/TIOCTHIaHC Ha J0roBopa H
pasxoIy 3a U3MbJIHEHWE Ha JoroBopa. Korato pasxomure He OTrOBapAT HA YCIOBUATA 3a
paszcpodBaHe ChITAacHO w3uckBaHuATa Ha MC®PO 15, cpluTe ce MpHU3HABAT KaTo TeKyIOU B
MOMEHTA Ha BB3HHKBAHETO UM KaTO HAIpHMEp HE ce OdYaKBa Ja ObJaT Bb3CTAHOBCHH WM
ITepHOTBT Ha pa3cpOUBAHETO UM € J10 eJHa TOAMHa.

CremHuTe OMEpaTUBHU Pa3XOAW BUHATM Ce OTpassdBaT KaTo TEKYIN pasxoJ B MOMEHTa Ha
BB3HHKBAHETO UM:

— O6wy ¥ AIMAHVCTPATHBHI pasxoan (OCBCH aKo HE ca 3a CMETKa Ha KIHEIITa);

— Pa3xomy 3a Gpak Ha MaTepUaTHU 3a11acH;

— Pazxony, cBbp3aHM ¢ H3TBIHEHNE Ha 3a0BIDKEHUETO;

— Pa3xoau, 3a KOWUTO TNpeqUpHATHETO HEe MOXE Ja ONpelend, Jalv ca CBbp3aHu ©
YIOBJIETBOPEHO MIIN HEYAOBIETBOPEHO 3abDKEHHE 3a U3ILIHEHHUE,

puxoau

JIpy’ecTBOTO IpH3HABA IPUXOIM, 3a Ja OTPa3d NPEXBBPISIHETO Ha OOElaHu CTOKM W/MIK
YCIYTH Ha KIMEHTH, B pasMep, KONUTO OTpa3siBa Bb3HArpaXIeHHUETO, Ha KOeTo JpyXkecTBOTO
OYakKBa J]a UMa [IpaBo B 3aMsAHA HA Te3H CTOKU W/UIN YCIYTH.

OCHOBHHTE TIPUXOIH, KOUTO JIpy)KeCTBOTO reHepupa ca CBbp3aHH C Npojax0a Ha IedyaTHa
HPOTYKIHUA.

3a Ja ompemend JalM M Kak Ja Ipu3Hae Hpuxomd, JpyXecTBOTO M3MON3BA CIEAHUTE S5
CTBIIKH:

1. UnenTHdunupane Ha JOroBopa ¢ KIUEHT

2. UnenTudmnpaHe Ha 3aJbDKEHUATA 38 U3IIBIHEHNUE

3. OnpenensHe Ha [ieHaTa Ha cAeiIKaTa

4, Pasnpenenenue Ha IleHaTa Ha cJIelIKaTa KbM 3aAbIDKCHUATA 3d H3MBIHEHHE

5. Ilpu3HaBaHe HA IPUXOIUTE, KOTATO ca YAOBIETBOPEHHU 3aIB/DKCHUATA 33 U3IIBIIHEHHUE.



TpuxoauTe ce Npu3HaBaT WX B JaJeH MOMEHT WITH C TE€YEHHWE Ha BPEMETO, KOraro WM
nokato JIpy»ecTBOTO Y/AOBIETBOPH 3aJblDKeHHATa 33 M3INBIHEHUE, IPEXBBPIAWKH
ofeIaHuTe CTOKU UITH YCIIYTH Ha CBOUTE KITHEHTH.

I[py)KeCTBOTO npr3HaBa KaTo 3adb/DKEHHSA II0 JOroBOp BB3HATPAXKIACHHE, IOTYUCHO II0
OTHOILIEHHE Ha HEYMOBJIECTBOPEHH 3aAbJKCHH 33 M3IBJIHEHHWE W I'M IIPEACTaBd KaTo JPYrd
3a4bJDKCHUA B OTYCTA 3a (bI/IHaHCOBOTO ceerogume. Ilo chblMg HaduH, ako pr)KCCTBOTO
YAOBIETBOPH 3adbJDKECHHE 32 H3MIBIIHEHHE, MNpEeaIu Ja NONyYHd BB3HATPAKICHUCTO, TO
npu3HaBa B OTHETA 34 (IJI/IHaHCOBOTO CBCTOSTHHE MM aKTHB IIO0 JOroBOpa, WA B3eMaHeE, B
3aBHUCHUMOCT OT TOBAa Jalld C€ M3UCKBa HEIO APYro OCBEH ONMPEACICHO BPEME 3a IONIyJaBaHE
Ha BB3HArpaXxJ€HUETO.

IMpuxonuTe OT TMXBY ca CBBP3aHU C IPEAOCTaBEHH 3aeMH. Te ce OTYUTAT TeKYIIOo O MeToAa
Ha e(peKTHRHaTA JINXBA.

ITpuxomute OT IWBHAEHTH ce IpPH3HABAT B MOMEHTA HA BE3HUKBAaHE Ha IPaBOTO 3a
HONyJaBaHe Ha IIAIAHETO.

[TepBOHAYaNHO (MHAHCHpAHWSATA C€ OTYATAT KaTo MpPUXOAM 3a OBJElM TIepuoan
(bmHancupaHe), Koraro WMa 3HA4YWTENHA CHTYpPHOCT, de JIpyXKecTBOTO IIE MOMy4d
¢UHAHCHpAHETO W INe W3IBIHH YCIOBUATA, TIPH KOMTO TO € oThycHarto. (DWHaHCHpaHe,
Lensmo fAa obesmeTH JpykecTBOTO 3a TeKyIO0 BB3HHKHAIM Pa3xoqu ce MpH3HaBa Karo
HpUXOJl B CHINWS NEPHOR, B KOUTO ca BBH3HMKHAIM pasxoaute. PuHaHCHpane, IENAWO 1a
kommeHcHpa J{pyKecTBOTO 3a HallpaBeHU pa3xoly 10 NpuaobMBaHe HA aKTHBH, CE MPU3HABA
KaTo NMpHXoH OT HUHAHCHpaHe NPONOPIMOHAIHO Ha HAUUCIeHAaTa 3a TepHOoJa aMOpTU3aLus
Ha aKTHBUTE, IPUAOOUTH C IIOIy4eHOTO QUHAHCHPaHE.

Karo “Ilpuxomm ot mpomax6u Ha npomykuus” B Ordera 3a IOXOAMTE C€ TIOCOYBAT
MpUXOINTE OT mpojaxbara Ha wu3rpafileHUTe OT JIpy)KeCTBOTO HEABMXXMMH WMOTH
(amaptramenTH). [TprXoxbT ce MpU3HaBA Cllel HOTApMaHO NPEXBBPIIIHE COOCTBEHOCTTA BHPXY
MMOTa WM TIpK TNOoyyaBaHe IbIHATa CyMa IO JOoroBopa 3a rnpogax6a. B pasxofnara yact Ha
oTYeTa 3a JOXOIUTE CHIUUTE Ce ITOCOUBAT KaTo ,,banaHcoBa CTOMHOCT Ha IPOJAJICHH aKTHBH”,
T KaTo pa3xomuTe MO TAXHOTO IpHAOOMBaHE HE C€ IPENCTaBAT [0 HKOHOMHYECKH
elIeMEeHTH.

Karo ,,IIpiuxoau ot yeryru” ce IpeacTaBAT MPUXOTUTE OT HaeMH Ha MHBECTULIMOHHHA HMOTH.

AKTHBU U NTACHBH 110 AOTOBOPH ¢ KIIUCHTH

JpyKecTBOTO TpH3HaBa aKTHMBH H/HIM NAcHUBH IO AOrOBOP, KOTATO €JHA OT CTPaHUTE IO
ZIOrOBOpa € M3ITBJIHUIIA 33aAB/DKEHUATa CH B 3aBUCHMOCT OT BpBh3KaTa MEXIY NEHHOCTTa Ha
IpeMpUATHETO M TITAaIaHETO OT KIMeHTa. J[py:KecTBOTO MpPENCTaBA OTHEITHO BCAKO
6e3yCoBHO TpaBO Ha BH3HArpakJIeHWe KaTo B3eMaHe. B3eMaHe € 6€3yClIOBHOTO IIPaBO Ha
MPEANPUATHETO Ja MOTy4d Bh3HArPaXKICHHUE.

[TacuBd mo OOroBop ce TpWU3HABAT B OT4YeTa 3a (HHAHCOBOTO CBCTOSHWE, aKO KIIMEHT
3amialia Bb3HarpakAeHHe WIH APYKECTBOTO WMa NpaBO Ha BE3HArpaXIcHWe, KOeTo e
6€3yCIIOBHO, TIpey Aa € PEXBHPIICH KOHTPOJa BbpPXY CTOKATa WIIH YCIyraTa.

JpykecTBOTO TIpH3HaBa aKTWBH II0 JOTOBOp, KOraTO 3aAbIDKCHMATA 3a W3MBIHEHHUE ca
YIOBIETBOPEHN U IIAIAHETO HE € IBJDKMMO OT cTpaHa Ha KIMEeHTa. AKTHB II0 JOTOBOp €
MIPaBOTO Ha MPEATIPHUATHETO J]a TIONYIH Bh3HATPAXKACHUE B 3aMsAHA HAa CTOKWUTE UITH YCIYTHTe,
KOUTO NPEATIPUATHETO € IPEXBBPIUNO0 Ha KIIMEHT.

IMocneaBamo JIpy>kecTBOTO ompeAens pa3sMepa Ha ofeslleHKaTa 3a aKTHB MO JOroBopa B
cporBercTBHE ¢ MCDO 9 ,,OUHaHCOBH HHCTPYMEHTH .

TCK}’IIIH U HETCKYIIIH aKTHBH

AKTHB ce knacuduuypa Kato TeKyIll, KoraTo OTroBaps Ha HAKOH OT CICIHUTE KPUTEpUH:

— OYaKBa Jla peallW3upa aKTMBa WM Bb3HAMEpSBa Ja IO Npofajfe WIM YmoTpebn B CBOS
HOpMalleH OIepaTHBEH Kb,

— IOBpPXH aKTHBA IPEMMHO C IIeN THpryBaHe;



— QUaKBa J]a pealu3upa aKTHBA B PaMKWTE Ha IBaHajeceT Mecella cIell Kpas Ha OTYETHHA
aKTVBBT € ApUYHH CPEACTBA WM [apUYHM eKBHBaJTEeHTH (chbriacHo Aeduuunuara Ha MCC
7), OCBeH aKO 3a aKTHBA HAMa OrpaHWIeHHe A2 ObJe pasMEHSH WU U3NOI3BaH 3a ypexnaHe
Ha [TaCHMB B IPOIbIDKEHNE Hali-MaJko Ha ABaHaJleCET Mecella Clel Kpas Ha OTUETHHS TIepUol.

AXTHB ce KIacHUIMpa KaTo HETeKyl] ako He OTroBapsi Ha KPHTEpHUTE 3a KilacHUIupaHe
KaTo TEKYIII.

HMOTH, MAallHHU U CbOPBXKECHUHA

AKTUBH C¢ OTUHTAT KaTO MMOTH, MAlIHHH U CHOPHKEHMS KOTraTo OTTOBapsAT Ha KPUTEPUUTE
Ha MCC 16 3a mpu3HaBaHe W UMAT LieHa Ha NpuAoOMBaHe, paBHA WX No-Bucoka oT 500 .
AKTHBHTE, KOUTO UMAT I[eHa Ha MpuAoOWBaHe MO-HUCKA OT TIOCOYEHATA, CE OTYMUTAT Karo
TEKYIIIM Pa3Xof¥l 3a TepHoJia Ha MpHOoOuBaHe B CHOTBETCTBHE ¢ OXOOpeHAaTa CUETOBOAHA
HONMTHKA. BCEKU MUMOT, MallliHa M ChOPHXEHNE Ce OLleHSBa IIPH NIPUAOONBAHETO MY I10 II€HA
Ha npugoOuBaHe, ONpeNeNieHa B ChOTBETCTRBUE ¢ m3uckBaHmATa Ha MCC 16.

HUMoTuTe, MalMHHTE M CHOPBKEHHATa C€ OlEHSBAT IbPBOHAYAIHO 10 IIeHa Ha
npujiobWRaHe, BKIFOYRAINA TNOKYNHATa TleHa, KakTO M BCHYKM TIPDEKH pasXomd 3a
NPUBEKAAHETO HA aKTHBA O MECTOIIONOKEHUETO U B ChCTOSHHETO, HEOOXOIMMH 33 HEroBaTa
eKcryIoaTanus. Beeky OT/IeNleH MMOT, MallliHa, CHOpBKeHAE HIU 00opyIBaHE ce IPU3HABA 32
aKTHB, CAMO aKO € BEepOATHO NPEANPHATHETO Ia TOMy4dHn B ObJelle MKOHOMUYIECKH U3TOXH,
CBBp3aHu ¢ aKTHBA, M 1IeHaTa Ha TIpHI00UBaHe Ha aKTHB2 MOXe Ia Oblle HaIeXKIHO OLleHEeHa.
Tlocnempamy pa3xofd, CBbP3aHU C OTAENEH WMOT, MallliHa M CHOPLXKEHME, Ce OTUMTAT B
yBenpueHue Ha OalaHcOBaTa CTOMHOCT Ha aKTHBA, aKko € Clla3¢H NPUMHLUMOLT Ha NpU3HaBaHe
onpeneneH B MCC 16.

Paxomure 3a TekywoTO oOciyKBaHE Ha WMOTH, MAllMHH M CBOPBLKEHHMS C€ OTYUTAT B
neyanda wm 3aryba B MOMEHTa Ha U3BBPIIBAHETO UM.

BanaHcoBara CTOMHOCT Ha JaJeH WMOT, MallliHa ¥ ChOPBXKEHHE ce OTNHCBA Mpyu nponaxda
Ha aKTWBa MM KOraTo HEe ce O0YaKBaT HWKAKBH JPYTH WKOHOMMYECKH H3IOAH OT
M3M0NI3BaHETO HA aKTUBA, Wi TP OCBOO0Xk1aBaHe OT aKTHBA.

Ieganbata unu 3arybara, BE3HUKBAIIA OT OTIHCBAHETO Ha MMOT, MAllMHA W CHOPBKEHHE Ce
BKIIIOYBAT B IedanbaTa WM 3arybara, KOraTo akTHBET ce oTmuine, oceeH ako MCC 17 e
M3UCKBA JIPYTo MpH TipoAaxba W obpaTen ym3uHr. Iledanburte Unu 3arybuTe, BE3HHKBAIM
TIPH OTIMCBaHe Ha WMOT, MAIllMHA WM CHOPBKEHHE ce ONpENelIT KaTo pasiMKa OT MEKAY
HETHHTE IOCTHILIEHHS OT Mpofaxkdara, ako ©Ma TakuBa, ¥ 0aaHcOBaTa CTOMHOCT Ha aKTHEA.
IMocnemBamoTo OlleHABaHE HA WMOTHTE, MAIMHWTE M CBOPBXKEHMSATA Ce M3BBPHIBA TI0
MojfieNna Ha TpeolleHKaTa, T.€, [0 MpeoreHeHa CTOMHOCT, KOATO € paBHa Ha CIIpaBemuBaTa
CTOMHOCT KBM JlaTaTa Ha MpeOolleHKa, HaMalleHa ¢ HaTPYIaHUTE B MTOCIENCTBUE aMOPTH3AIUH
U 3aryou ot obesreHKa.

HmMotuTe, MAIIMHHATE W ChOPHKEHUATA Ce aMOPTH3MpAT 110 JTMHEHHHUs] METOJ 3a Iepruoa Ha
OYaKBaHUS IOJIE3EH KUBOT.

Pazxonure 3a wm3rpaxgaHe Ha HeOBWKMMH WMOTH, KOUTO HRPYXECTBOTO TMpaBH, Ce
knacudumupar kato “Pasxomm 3a nmpumobtueane Ha JIMA”, a IpH TAXHOTO 3aBBPIIBAHE U
OTIAaBaHe TIOJ HaeM, HOBOIPHAOOHTHTE UMOTH ce TpaHCHOPMUPAT B MHBECTHIIHOHHA UMOTH
o cebecTOHHOCT.

CpelIHI/IFIT IoJie3eH JXXUBOT B TOAWHH 33 OCHOBHUTE I'PYITH HETEKYIIA MaTEpUall-HM aKTHBH, ©
KaKToO CJieaBa:

I'pyna I'ognan
Maiau 1 cropbXKEHUA 10
KoMmrioTbpHa TeXHHKA 2
O03aBexaHe U HHBEHTAD 7




HemaTepnalnu akTHBH

[peAnpUATHETO OTYWTA pasTpaHUYMMUTE HEMApWIHM aKTHBU Oe3 ¢usudecka cyOCTaHUUS
KaTo HeMaTepHalHW aKTHBH, KOTaTO OTTOBapsT Ha ONpEACIEHHETO Ha HEMATEPHAIICH aKTHB U
KpuTepuuTe 3a pusHasane popmynupanu B MCC 38.

HemaTepuaneH akTUB ce TpU3HABA, aKO € BEPOSTHO, 4e MPEANPUATHETO IINE IOIydIH
oYakpanuTe 6LOENTH HKOIIOMHYECKH MON3H, KONTO ca CBBP3aHH ¢ aKTHRA W CTOMHOCTTA Ha
aKTHBa MOXe Jia 6l onpeneneHa HaaekaHo.

ITspBOHAYANHO HEMATEPUANTHUTE AKTHBY Ce OTYUTAT 110 [{eHa Ha IpHI00HBaHE.

Llenata Ha npuaobuBane Ha OTAENHO NpUAOOUT HEMATEPHANIEH aKTUB CE ONPENes ChrilacHO
MCC 38 u BrIrOYBa:

— TOKyNHATa I[eHa, BHOCHHUTE MHTa W  HEBB3CTAHOBUMHTE  JAHBIH  BBPXY
IOKYTIKaTa, THPTOBCKUTE OTCTHIIKH U pabathl ce MpHcIanar; U

— BCAKAKBH CBBpP3aHH pa3xOAd 3a MOArOTOBKAaTa Ha aKTWBAa 3a HETOBOTO O0YaKBaHO
U3M0JI3BaHE.

Ilocneppamute pa3xofd, KOMTO BB3HHUKBAT BLB BpPb3ka C HEMATCPHAIHMTE aKTHBH CIEX
O'bpBOHAYAHOTO NpHU3HABaHE, ce IIPHU3HABAT B OTYeTa 3a JOXOAWTE B IepHoJa Ha TAXHOTO
BB3HUKBaHE, OCBEH aK0 OTrOBapAT Ha NMpHUHLMUIA Ha IpH3HaBaHe, KOraTo TE3W pPasxoiu ce
KallATan3upar.

AMopTH3alUATa c€ H3YHUCIABA, KATO CE€ M3MON3Ba JIMHEHHUAT METOA BBHPXY OICHCHUS
[I0JIE3€H CPOK Ha OTAETHUTE aKTHBH.

[TocneapaloTo OlEHSBaHE Ha HeMaTepyallHUTEe aKTUBH CE M3BBPIIBA II0 MoJena Ha
MpeolleHeHaTa CTOMHOCT, KOSATO KBbM JaraTa Ha IIpeolleHKaTa TpeICTABIIABA TAXHATa
CIIpaBeANBa CTOHHOCT.

H36paHuAT mpar Ha ChHIIECTBEHOCT 32 HeMaTepHallHUTe aKTUBHU Ha J[pyKeCTBOTO € B pa3Mep
Ha 500 (mercToTHH) JB.

Ofe3nenka Ha aKTUBUTE Ha JIpyecTBOTO

WspnBumyanHuTe akTUBH WM eQUHWLATE, PeHepHUpally TapidIH IOTOLH, CE ITPErfiex/iaT 3a
HaJMYue Ha WHIUKAOUK 33 obe3lleHKa Ha CTOHHOCTTa UM BEIHELX TFOAMIIHO KbM JaraTa Ha
U3roTBsAHE Ha ["OMUINHUA (QHHAHCOB OTYET, KAKTO M ToraBa KOraTo CLOWTHS MM IIPOMSHA B
OBGCTOSTENCTBA MOKA3BaT, 4Ye MpPEHOCHAaTa CTOMHOCT Ha aKTHBHTE MoXe Ja He Obae
BB3CTaHOBEHA.

B cnyyanTe, B KOWTO BB3CTAHOBHMATa CTOUHOCT Ha JAajleH aKkTHB € IIO-HHCKa OT HEroBaTa
fanancoBa croifHocT, 6anaHcoBaTa cyMa Ha aKkTHBa clieiBa Ja ObJie HaMaseHa Jo pasMepa Ha
BB3CTAHOBUMATA MY CTOMHOCT. ToBa HaMaleHwe TIpeCcTaBIABa 3aryba oT obesleHka.
Br3cTaHOBMMATa CTOMHOCT IIpeNCTaBisBA II0-BUCOKATa OT CIpaBelauBaTa CTOMHOCT,
HaMaleHa ¢ pa3XOguTe 3a Mpojak0a Ha akTHBa W CTOHHOCTTa B ymorpeba, 6asupaHa Ha
ceraimmHaTta CTOMHOCT Ha IPOrHO3WpaHUTe OBJelM IapHYHM HOTONM, OYaKBaHH Ja ce
MOJTy9aT OT aKTHBA B pAMKUTE Ha ITOJIE3HAS MY CPOK Ha TOTHOCT.

C u3KImodeHNe Ha permyTaluiaTa 3a BCHUKM OCTAHAJM aKTUBM Ha JIpyXkecTBOTO KbM BCAKA
JlaTa Ha OTYeTa PHKOBOJCTBOTO IIPELEHABa AW CHIIECTBYBaT WHIAWKALWY, 9e 3arybara oT
o0e3lleHKa, TpH3HaTa B NPEOXOTHH TOMWHH, MOXe Bede J1a He CBIIECTBYBa WM Ja €
HaMaJIeHa.

HNHBeCTHIIMOHHM UMOTH

Kato MHBECTHLIMOHHM UMOTH chriacHo MCC 40 ce oTuuTaT 3eMH H/UIHA Crpajid, W/HIM 4acTH
OT Crpajiyl, KOHTO ce AbpXKaT I0-CKOpO ¢ L€l MOdydYaBaHEe Ha NPUXOAM OT HaeM WIH 3a
yBenn4aBaHe CTOMHOCTTa HA KanuTajla WM 3a ABere. FIMOT, KOHTO ce M3rpaxna WA
pa3pabotBa 3a OBHENIO H3MON3BaHE KATO WHBECTULHOHEH HMMOT CBUIO CE€ OTYMTa KAToO
WHBECTUI[HOHEH UMOT.
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WHBECTHIMOHEH HMOT ce MpHU3HaBa KAaTO AKTHB CaMO KOTaTo € BEepOoiATHO Obaemure
WKOHOMUYECKH M3rOfH, MPUITUCBAHK MY Jla c€ IOoNIydaT B NPEANpUATHETO M IleHaTa My Ha
npunobuBaHe MOXKeE J1a ¢€ OLEHU JOCTOBEPHO.

VHBECTHIIMOHHUTE UMOTH CE€ OLEHABAT 'bPBOHAYATHO MO HeHa Ha mpuaobuBaHe, KOATO
BKITIOYBA U Pa3XOIUTe TI0 CAENIKaTa 3a puaobusane cerilacHo MCC40.

Crnen TbpBOHAYATHOTO TIPU3HABaHE MHBECTHIMOHHHTE MMOTH CE€ OTYMTAT IT0 Mofena Ha
CIIpaBeINBaTa CTOHHOCT.

CrpaBeyiiBata CTOMHOCT NpEACTABIABA Hali-BeposTHaTa IleHa, KoATO Moxe na 6Obie
nojTydcHa Ha masapa KbM JaTata Ha [oguimaus ¢UHAHCOB OTYET.

[IpoMeHuTe B CIIpaBeIMBATa CTOMHOCT Ha HHBECTHLIMOHHMUTE UMOTH CE OTpa3sBar B meyanta
i 3ary6a.

ITocnenpammre pa3xomd, CBEP3aHUA ¢ UHBECTHLMOHHY MMOTH, KOUTO Bedye ¢a IPU3HATH BB
¢uuancosuTe oTueTH Ha JIpykKecTBOTO, ce MpubaBAT kbM OanaHcoBaTa CTOMHOCT Ha
HMOTHTE, KOTAaTo € BepOATHO JIpY>KeCTBOTO Ia MOIy4Yd ObIEIH MKOHOMHYECKH W3TOXH,
HaJ/IBUIIABAIA ITHPBOHAYAIIHO OLl€HEeHaTa CTOMHOCT Ha ChLIECTBYBALUMTE MHBECTHIIMOHHA
HMOTH.

IMpumobuture ot JIpyXKecTBOTO 3eMH, BbPXY KOMTO IIe CE€ M3IPaaaT Crpaidd, KOUTO
OTroBapsT HA YCIOBHMATA 3a WHBECTMLMOHHH HMOTH, ce IIpeAcTaBiAT B Oamanca Karto
WHBECTULMOHHN HMOTH TI0 TAXHATA CIPaBeAJINBA CTOMHOCT.

MaTepﬂaJIHﬂ 3ammacu

Koraro ca HanuIe eJHOBpEMEHHO CIIEAHUTE YCIIOBUS:

— JIpY’XecTBOTO NpUIOOUBA 3eMs, BBPXY KOATO LIe Ce M3TpaXmaT crpagu (anapTaMeHTH),
YHUTO CTOMHOCTH 1M C€ BB3CTAHOBAT MPEIUMHO upe3 npomaxba; 0

— GanaHcoBaTa CTOMHOCT HA 3eMATA IIE C& Bb3CTAHOBM MPEAMMHO Ype3 HeliHata npopax6a
oM 4pes npoxaxbaTa Ha MPaBOTO Ha CTPOEX BBPXY Hes, 3aeOHO C Mpojaxbara Ha
U3rpaZicHUTE BHPXY Hed Crpaiy;

JIPYXEeCTBOTO TMpeNCTaBs Taskw 3eMs B OalmaHca kxaro Tekym akTuB (“HesasbpineHo
pou3BocTBO” WM “TIpoxyKius’”) — elleMeHT Ha ceOeCcTOMHOCTTa Ha M3TpaXK/JallaTa ¢e UM
MOCTpOeHa Bede crpana. Kato emeMeHT Ha ceGecTONHOCTTa 3eMATa C€ IIPEICTaBs 10 HelHaTa
IleHa Ha IpUI0ONBaHe.

Karo “Ilpoxykuus” B 6ananca ce mocodsa ccOccToiHOCTTa Ha H3rpafeHuTe oT JIpyxecTBOTO
HEABIXUMHI UMOTH, YUATO CTOMHOCT ITe ce Bh3CTaHOBH Upe3 mpofaxda.

DUHAHCOBH HHCTPYMEHTH cbrijiacHo MC®O 9

Hpﬂ3ﬂaBaHe U OTIIHCBAHE

DuHaHCOBUTE aKTHBU M (HHAHCOBHTE ITAaCHMBM ce NpHU3HABAT, Korato Jpy»XecTBOTO CTaHe
CTpaHa IO JOTOBOPHHTE YCIOBHSA Ha GMHAHCOBHS HHCTPYMEHT.

@DUHAHCOBUTE aKTHBH CE OTIIMCBAT, KOraTo JOrOBOPHUTE IpaBa BEPXY NapUYHHTE TOTOLH OT
(UHAHCOBUSA AKTHB M3THYAT WM KOrato GQMHAHCOBUAT aKTHB H I10 CHIIECTBO BCHUKH PHCKOBE
U M3TOJU Ce MIPEXBHPIIAT.

@UHAHCOBUTE IIaCHBM C€ OTIMCBAT, KOraTo 3axb/DKEHHETO, IOCOYEHO B J[OroBopa, €
W3BIHEHO, € OTMEHEHO UM CPOKBLT MY € M3TEKbIL.

KJIaCH(l)ﬂKaHI/lﬂ U IbPBOHAYAJIHO OLICHABAHE HA (l)l/lHaHCOBﬂ AKTHBH

ITepBOHaYaTHO (HUHAHCOBHUTE aKTHBH CE OTUMTAT IO CIPABEINIUBA CTOMHOCT, KOPUTHpaHa C
pasxXofUTe MO CAENKATa, C M3KITI0YeHNe Ha (UHAHCOBATE aKTUBH IO CIPABEANIHBA CTOAHOCT
npe3 Tedanbara WM 3ary6aTa ¥ THPrOBCKUTE B3€MaHUA, KOUTO HE CHABPKAT CHINECTBEH
¢uHaHCOB KOMIIOHeHT. [IbpBoHavanHaTa OLleHKa Ha (QMHAHCOBMTE aKTHUBW IIO CHPABEIJINBA
CTOIHOCT Tpe3 nedanbaTta wim 3arybata He ce KOpHTHpa ¢ pasXOAuTe MO0 CACTKaTta, KOUTO Ce
OTYHUTAT KaTO TEKYINH pa3xoiu. [IbpBoHadanmHaTa OLEHKA HA ThPrOBCKUTE B3eMaHHs, KOUTO
He ChIBPXKAT ChHINECTBEH (JUHAHCOB KOMIIOHEHT IIpeJicTaB/ABa [IeHaTa Ha CAeNKaTa ChIIacHO
MC®O 15.
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B 3aBUCHMOCT OT HaYMHA Ha MOCIEABAII0 OTYNTAHE, PUHAHCOBUTE aKTHBH CE KIaCHHIIUPAT
B €JlHa OT CIIEJHATE KaTerOpHK:

- OBJITOBU HHCTPYMEHTH 110 aMOPTU3HpaHa CTOHHOCT;

- QUHAHCOBM aKTHBH 110 CTIpaBeIJINBa CTOMHOCT IIpe3 Iedantara uiu 3arybara;

- (MHAHCOBH aKTHBHU IO CIIPAaBEIJTMBA CTOMHOCT mpe3 JPYT BceoGXBaTeH moxoJ ¢ umu 6e3
peknacudukamg B ricdanbara wiy 3arybata B 3aBHCHMOCT JalTH ¢a JLJITOBH WM KAl TalloBH
HUHCTPYMEHTH.

Knacudukanusra Ha ¢UHAHCOBUTE aKTHBH Ce OIpefiens Ha 6a3ara Ha CIIEJHHUTE IBE YCIOBHUA:
- 6u3HeC MOZIeNTBT Ha J[pyKecTBOTO 32 yIpaBicHue Ha QHHAHCOBUTE aKTHBH;
- XapaKTepUCTHKWUTE Ha JOTOBOPHUTE ITApUYHHU ITOTOLX Ha QUHAHCOBHS aKTHB.

Benuky mpUXomM W pa3Xoiy, CBBp3aHM ¢ (UHAHCOBUTE aKTUBHM, KOUTO Ca NpHU3HATH B
nmeuanfaTa ¥ 3arybaTa, ce BKIIOYBAT BBB (UHAHCOBM pa3xoAy, (HMHAHCOBH IPUXOMU MIIA
Ipyrid GQMHAHCOBH MMO3UIUH C U3KITFOYEHHE Ha 00e3leHkaTa Ha THPIrOBCKUTE B3€MaHHA, KOATO
ce Ipe/cTaBs KaTo APYTH Pa3X0[H B OTHETa 33 BCEOOXBATHUA JOXO/.

HOCJICJJBEI]J.(O OIICHABAHE HA q)ﬂHaHCOBHTC AKTHBH

IMpoueHTHTE Ha OYaKBaHWTE 3arybW ce OCHOBAaBaT Ha MpOQUINTE Ha IUIAl@aHUATa 32
npofax6bu 3a meprod oT 36 Mecela Ipeay HAYAIOTO Ha TEKYIIHS OTYETEH MEPUOJ, KaKTo U
Ha CBHOTBETHUTE MCTOPWHECKM KpPEOUTHU 3arybH, HaCTHIIUIM NpE3 TO3M MEpPHOI.
Hcropryeckute CTOWHOCTH Ha 3arybWrTe ce KOPHIHMpaT, 3a Ja OTpasdBaT TeKyllaTta H
[porHosHata WHGOpMAanus 32 MaKpOMKOHOMMYECKHTE (aKTOpY, KOMTO BIHAAT BBPXY
CIOCOOHOCTTa Ha KIHeHTUTE Ja YpexkaaT B3eMaHuATa.

JABJITrOBM HHCTPYMEHTH 110 AMOPTH3UPAHA CTOHHOCT

OUHAHCOBUTE aKTHBH Ce OLEHABAT I10 aMOPTU3NpaHa CTOMHOCT, aKO aKTHBHUTE HU3NBIHABAT
CIEOHUTE KPUTEPHH U He ca OIpelelieHH 3a OLCHABAaHE IO CIpaBeIdBa CTOMHOCT mHpes
neyanbara u 3arybara:

- JpYy’ecTBOTO YIpPAaBIABA aKTHBHUTE B paMKWTe Ha OHM3HEC MOMEIN, UMATO LIEN € Ja IbpkKu
¢uHAHCOBHTE aKTHBY U 12 chOUpa TEXHHUTE JOTOBOPHH NAapHYHM NOTOLY;

- CBIJIACHO JOTOBOPHWUTE YCIOBHS Ha (DMHAHCOBHA AKTWB Ha KOHKPETHH JaTH BB3HHUKBAT
MapuyHy TOTOLM, KOMTO Ca CIUHCTBEHO IUIAINAHWS [0 TIJIaBHMI@ M JHXBA BBPXY
HemoraceHaTa cyMa Ha TJIaBHHIATA.

Ta3m kaTeropusA BKIIOYBA HeNEepUBATUBHN (MHAHCOBH aKTMBM KATO 3a€MH M B3€MaHHA C
duKxcHpaHy WK ONMpeleNviMH IUIAINaHus, KOUTO He ce KOTHpaT Ha aKkTHBeH masap. Crex
ITPBOHAYATHOTO TIPU3HABAHE Te CE ONEHABAT N0 aMOPTH3HpaHa CTOMHOCT ¢ M3IIOJ3BaHE Ha
MeTo/la Ha eeKTHBHATa IUXBa. JIMCKOHTUpaHe He ce M3BBPINBA, KOrato edeKThT OT HEro €
HechllecTBeH., JIpyXecTBOTO KiacM(pHIMpa B Ta3d KaTeropus MapUYHUTE CPEICTBa,
TBPrOBCKHUTE ¥ APYT'H B3eMaHMs, KAKTO M perucTpupanu Ha HopcaTta ob6IMraluy, KOUTO Mpend
ca 6umu wracuuuMpand kato GUHAHCOBH aKTWBM, ObPXKaHH IO NaleX B CHOTBETCTBHE C
MCC 39.

T'bpl"OBCKl/l B3¢eMaHHS

THproBckuTe B3eMaHHs ca CYMH, OBIDKAMH OT KJIMEHTH 3a TIPOJaJeHH CTOKH HIH YCITyTH,
U3BBPIOIEHH B OOMYalHHA XOA Ha CTOlmaHcKaTa AelHocT. OOMKHOBEHO Te C€ OBIDKAT 3a
ypexJaHe B KPaThK CPOK W CJIEMOBATENHO ca KiacHWIMpaHu KaTo TeKYIIH. THproBckdTe
B3eMaHus ce NPHU3HABAT MIEPBOHAYANHO B pa3Mep Ha 6e3yCIIOBHOTO Bh3HarpaXJeHHue, OCBEeH
aKko ChABPKAT 3HAYMTENHH KOMIIOHEHTH Ha ¢uHaHcMpaHe. JIpy>KeCTBOTO IBpXH
THPTOBCKHTE B3€MaHMs C el chOWpaHe Ha NOTOBOPHUTE NNAPWYHM IOTOLM U CIIENOBATEIHO
I OIleHsBa 110 aMOPTH3HpaHa CTOMHOCT, KaTO M3MOJ3Ba MeTona Ha eheKTMBHATA JIMXBA.
JuckoHTHpaHe He ¢e U3BBPIIBA, KOraTo e(eKTHT OT HEro € HeChINECTREH.,
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®UHAHCOBH AKTHEBH MO CIIpaRcAJIUBA CTOHHOCT npes ne4yaadara uian 3ar‘y6a’ra

DUHAHCOBM aKTWBH, 332 KOWTO HE € MPUIOKUM Ou3Hec MOZeN ,AbpxXaHU 3a chOupaHe Ha
JIOrOBOPHUTE IAPHYHH IOTONM® WM GH3Hec Momen ,bpXaHd 3a chOMpaHe U mpopaxba“,
KaKTO W (PMHAHCOBM aKTWBH, YHUHUTO [AOTOBOPHH NapWdHU IIOTOLIM HE Ca EQUHCTBEHO
MIIAINAHHA HA TTABHULA M JIHXBH, Ce OTYHTAT II0 CIIpaBeIBa CTOHOCT Npe3 nedanbaTa Wiu
3arybata. Bcuuku JepuBaTUBHM (MHAHCOBH WHCTPYMEHTH CE OTYUTAT B Ta3W KATEropHA C
H3KITFOUEHH e Ha TE3H, KOUTO ca OnpeAeneHd U epeKTUBHU KaTo XeIKUPAI UHCTPYMEHTH U
3a KOUTO ce puiaraT M3UCKBaHUATA 32 OTUMTAHE Ha XEIKUPAHETO.

IIpomeHUTE B clipaBeANIMBaTa CTOWHOCT Ha aKTUBHUTE B Ta3U KaTeropud ce OTpassBaT B
nevanbara u 3arybara. CripaBeliBaTa CTONHOCT Ha (JMHAHCOBUTE aKTHUBH B Ta3U KATErOpUs
ce olpenensi ype3 KOTHpaHM I[eHM Ha aKTHBEH Ia3ap MM 4Ype3 U3NON3BaHEe Ha TEXHUKH 3a
OLIEHsBaHE, B CIy4aii 4e HAiMa akTUBEH Ia3ap.

®uUHAHCOBH AKTUERH IO cIpaBeJIMBa CTOHHOCT Npe3 APYr BceoOXBaTeH A0X0]

I_[py)KeCTBOTO OoT4HHuTa (l)I/IHaHCOBHTe AKTHUBH II0 CIIpaBeJINBa CTOMHOCT B Apyr BceoOXBaTeH
JA0X0J, aKO aKTUBUTE OTTOBapAT Ha CICOHUTE YCIIOBUA:

- IIpy)KeCTBOTO yIpasJjisBa aKTUBUTC B pAMKUTC Ha ou3HEeC MoOZJeN, YHATO LEIl € J1a TBPXKH
(bHHaHCOBI/ITe aKTHUBH, 3a Ja C'I:GI/Ipa JOOrOBOPHHU MApUYHH MMOTOLU U Ja I'M Ipo/iaBa; v

- CpriaacHo JAOTOBOPHUTE YCJIOBHA Ha (IJI/IHaHCOBI/IH aKTUB Ha KOHKPETHH NaTH BBH3HHUKBAT
MapuYHU TOTOIHM, KOUTO Ca CIWHCTBECHO IUIAIAHWA HA TJIAaBHUIA U JMXBU BBPXY
HEIoraceHara cyMa Ha rjJaBHHALAaTa.

(DUHAHCOBM aKTHBH IO CTIPaBETUEA CTOWHOCT TIpe3 APYT BCeoOXBAaTeH JOXOA BKIIIOYBAT:

- KanuTanoBu eHHM KHHX2, KOUTO He ca Tbp)KaHH 3a THPryBaHe W KOUTO APYXKECTBOTO
HEOTMEHUMO € u30paio npu MEPBOHAYAIHO TIpU3HaBaHe, Ja pU3Hae B Ta3u Kareropud. Tosa
€a CTpaTermyecki MHBECTHLWY U IpynaTa cuuTa Tasd KiacH(UKanus 3a o-pejieBaHTHa.

- JTbIrOBY LIEHHHW KHIDKA, MPH KOMTO JOrOBOPHMTE MAPUYHM ITOTOLM Ca caMo ITIaBHULA U
JIAXBY, W LleNTa Ha OW3HeC Mojiena Ha JPYXKECTBOTO 3a AbpXaHE ce IOCTHIra KakTo 4Ype3
chOHpaHe Ha JOrOBOPHY MapW4HK IIOTOLM, Taka i ype3 mpopaxkba Ha GPUHAHCOBUTE aKTHBH.

ITpu 0CBOOGOKAABAHETO OT KATMUTAJIOBM WHCTPYMEHTH OT Ta3W KaTeropus Beska CTOHHOCT,
OT4eTeHa B TMPEOLCHBUHHUS pe3epB Ha HHCTPYMEHTHTE ce Ipekinacuduimpa B
Hepaslpe/ieNieHara neyanba.

Ob6e3neHKka Ha GHHAHCOBUTE AKTHBH

Hoeute n3uckBaHus 3a ofesueHka cbriacko MC®O 9 m3mon3ear moBede HHGOpMANUA,
OpHEHTHpaHa KbM OBIEIIETO, 3a Jla IPU3HAIT OYaKBaHWUTE KPEOUTHM 3arybu — MOJEIBT 3a
,,OUaKBAaHHUTE KPENUTHU 3arybu“, KOTO 3aMecTBa ,MOJleNla Ha TIOHECEHHTe 3aryom”,
npeacraseH B MCC 39.

HHcTpyMeHTHTE, KOUTO MOMafaT B 00XBaTa Ha HOBUTE H3UCKBAHASA, BKIIIOYBAT 3a€MH H JIPYTH
IBJITOBA (DMHAHCOBM aKTWBH, OlIeHABAHU 1O aMOpTH3MpaHa CTOHHOCT / 1o CHpaBemNuBa
CTOMHOCT Mpe3 Ipyr BceoOXBaTeH NOXOA, THPrOBCKM B3EMaHHMs, aKTMBHU M0 JIOTOBOPH,
MPU3HATH U OlleHABaHW chriacHo MC®O 15, xakTo ¥ KpeIUTHHW aHTKAMEHTH U HAKOH
JOroBopH 3a ¢UHAHCOBa rapaHIMs (IpH €MHATEHTA), KOUTO HE CE€ OTYHMTAT I10 CIpaBeATHBA
cToffHOCT npe3 neqyanbaTa unu 3arybara.

[Ipu3HaBaHETO HA KpPEOWTHW 3ary0uM Bede HE 3aBMCH OT HACTBIIBAHETO Ha ChLOMTHE C
KpenquTHa 3aryba. Bmecro ToBa JIpykecTBOTO pasriexja MO-IIMPOK CIEKThP OT
uHbOpPMaNHs TpH OlleHKaTa Ha KPEAWTHUS PUCK U OLEHABAHETO HA OYAKBAHHUTE KPEOUTHU
3aryOd, BKJTIOUMTENIHO MHHAMM CBOWTHS, TeKyIIM YCIOBUA, pasyMHHM H HOATbpKAIUH
MPOTHO3U, KOUTO BIUSAT BHPXY OUaKBaHaTa ChOUpaemMocT Ha OBbASIMTE MapHUHY [IOTOLH HA
HHCTpYMEHTA.
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Ilpy mpunaraHero Ha TasW TOAXOM, HAcOYeH KBM OBAEIIETo, ce IpaBM pasrpaHUYCHUE
Mexay:

- (UHAHCOBM WHCTPYMEHTH, YUETO KPEAUTHOTO KadecTBO HE CE € BIIOIIMANO 3HAYHTENHO
CIIpAMO MOMCHTA Ha ITbPBOHAYATHOTO IPH3HABAHE UK UMaT HUCHK KPEIUTEH PUCK U

- pUHAHCOBM WHCTPYMEHTH, YHETO KPEAUTHOTO KaUeCTBO CE € BIIOIIKIIO 3HAYHUTENIHO CIIPIMO
MOMEHTA Ha TbPBOHAYAJTHOTO TIPH3HaBaHe WM HAa KOUTO KPEIMTHHS PHUCK HE € HUCHK

- (MHAHCOBH AKTHBH, KOWUTO HMaT OGEKTHBHH HOKa3aTeNCcTBAa 33 obe3leHKa KbM OTY4ETHATa
Iara.

JlBaHageceTMeCeUHN OYAKBAaHW KpEAWTHH 3aryOy ce NpH3HaBaT 3a IIbpBaTa KaTeropud,
JIOKaTO OYaKBaHHUTE 3aryOW 3a Leust CpOK Ha GMHAHCOBHTE MHCTPYMEHTH C¢ MPU3HABAT 32
BTOpaTa Kareropud. OdHakBaHWTE KpEIUTHU 3aryOH Ce ONPENECIAT KATO pasliuKara MexHy
BCHUKM JOrOBOPHM MAPHUYHM IOTOLH, KOUTO ce IbkaT Ha JIpyKeCTBOTO M Iapu4YHUTE
IIOTOLM, KOMTO TS HelCTBHTENHO O4akBa Aa nony4d. Tasy pasnuka € JUCKOHTHpaHa IO
TbpPBOHAYANHHS e(eKTUBEeH IMXBeH NpPOLEHT (MM C KOPUTHpaHMs CIPAMO Kpemura
e(exTUBEH NUXBEH IIPOLIEHT).

W34ucisBaHeTo Ha OYaKBaHUTE KPEJUTHY 3aTy0H ce ompesens Ha 6azata Ha BEPOATHOCTHO
IpeTerieHaTa NOpubIU3KMTENHA OlEHKA HAa KpeAUTHUTE 3ary0W Npe3 OuyaKBaHus CpPOK Ha
(hWUHAHCORUTE WHCTPYMEHTH.

T'bpl"OBCKPI H JApyru B3eMaHH$sl, AKTHBH II0 JOroBOp M B3€MaHHs IO JH3HHIOBH
AOTOBODH

Jpy>XecTBOTO H3IION3Ba ONPOCTEH ITOAXOJ TpPHU OTYUTAHETO HAa TBPIOBCKHUTE W JIPYTH
B3eMaHHs, KaKTO U Ha aKTHBHUTE 110 JOTOBOD M TIpHU3HaBa 3aryba oT o6e3leHKka KaTo OYaKBaHU
KpEIUTHH 3aryOu 3a memus cpokK. Te MpencTaBiaBaT OYAKBAHUAT HEJOCTHUT B IOrOBOPHUTE
[IapU4HH IIOTOLM, KaTO C& MMa IPEABUA BE3MOXKHOCTTA 34 HEU3IIBIHEHUE BbB BCEKA MOMEHT
OT cpoka Ha GUHAHCOBUS HHCTPYMEHT.

DOuHAHCOBU AKTHBH, OTYUTAHHU II0 CIIpaBe€AJIHBA cToifHOCT npe3s apyr BCeoOXBaTCH
H0X0Q

Jpy>KecTBOTO MpHU3HaBa OYaKBaHUTE 12-MeCEeYHH KpeXUTHM 3arybH 3a GUHAHCOBH aKTHEBH,
OT'IMTAHH 0 CHpaBelIUBa CTOMHOCT Mpe3 ApYT BceobXBaTeH A0XOX. KEM BCAKa oTYeTHA
Jata JIpy>ecTBOTO OLeHsBa Jajly ChIIECTBYBa 3HAUMTEIHO YBEIMYEHUE Ha KPEMUTHHA PUCK
Ha WHCTPYMEHTa, M aKO TaKoBa ce YCTaHOBW, J[py»keCTBOTO NPU3HABA 3a Te3HM MHCTPYMEHTH
WM TO3Y KIIaC WHCTPYMEHTH OYaKBaHHM KpeIUTHY 3ary6u 3a 1enus cpok Ha HHCTPYMEHTA.

Kiaacundukanus u oneHsiBade Ha (HHAHCOBHTE NNACHBHU

DUHAHCOBUTE NMAcWBM Ha J[pyeCTBOTO BKIIOYBAT MONY4YEHH 3a€MH, 3aIbIDKEHHS IO
NMH3UHTOBU JIOTOBOPH, TBPTOBCKM ¥ JPYrH (UHAHCOBM 3aJbJDKEHUS U JEpUBATHBHU
($UHAHCOBY HHCTPYMEHTH.

duHAHCOBUTE MACHBU C€ OIEHSBAT ITbPBOHAYAIHO IO CIpaBeAIvBa CTOMHOCT H, KBIETO €
HOpUIIOKKUMO, Ce KOPUTHpAT IO OTHOUIGHWE Ha pa3sXOomuTe IO CHelIKara, OCBEH ako
JIpy>xecTBOTO He € ompeAeNnuyio JajieH (UHAHCOB IAaCHB KaTo OLEHSABaH IO CIpaBe/UIiBa
cToifHOCT Tipe3 nevanbara u 3arybara.

DUHAHCOBUTE MACHBH C€ OIEHABAT TOCNTEIBAINO 0 aMOPTH3MpaHa CTOWHOCT, M3MON3BalKU
MeTo/ia Ha e(eKTHBHATA JINXBA, C U3KIIOUeHNE HA JEpUBATHBY U (MHAHCOBHU MACHBH, KOUTO
ca ONpeJENcHH 3a OLEHIBaHE MO CIpaBeliiBa CTOWHOCT Mpe3 medanbarta umm 3arybata (c
U3KJIIOYeHNe Ha IEpPUBATUBHH (MHAHCOBH MHCTPYMEHTH, KOHTO Ca ONPEeeHH ¥ eQeKTUBHU
KaTo XeKUpal] UHCTPYMEHT).

BeHukd pasxomu CBBp3aHM C JMXBH M, aKO € IPHIOKHMO, IPOMEHH B CIpaBelINBATa
CTOMHOCT Ha MHCTPYMENHTA, KOUTO CE€ OTYMTAT B MedanbaTa WM 3arybaTa, ce BKIIOYBAT BEB
¢uHAHCOBUTE pa3Xxoay WM GHHAHCOBUTE IIPUXOMH.
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Co0CTBEH KammuTajl

CoBGCTBEHMAT KamUTal Ha TMPEMNPUATHETO C€ CHCTOM OT OCHOBEH KaIlMTall, pe3epBU H
HepasIpezelieHa nedanba.

OCHOBeH KamluTal TpPeCTaBIsBa PEHCTPUpaH KalMTal — IIPENCTaBeH MO0 HOMHHAIHA
CTOMHOCT CBIVIaCHO CHAEOHO pelneHre 33 PErUCTpallysl.

PezepBuUTe BKIIIOUBAT IIPEMUEH PE3EpPB.

HepasnpeznenenaTa revanba BKIIOYBA:

— Hepasnpenenena KbM Kpas Ha OTYETHHS IIepHON HaTpynaHa mnedan6a OT IpemxOnHH
Hep1oay;

— Hemokpura KbM Kpas Ha OTUETHHS IIEPHOA HATPyIaHa 3ary6a OT IPeIXOIHU IepHOIH;

— Tleyan6a/3aryba or nepuona.

Telcynm U HETCKYIIIU IMAaCHBU

TMacuB ce knacuduIrpa KaTo TEKYIL , KOraTo OTroBaps Ha HAKOH OT ClIeAHHTE KpUTEPUH:

— TlpenmpusATHeTO O9aKEBa J]a ypeIu MacuBa B CBOS HOpMaJIeH ONepaTHBEH UKD,

— TlpeanpustrieTo IbpKU NackBa MPeUMHO C 1€l THPIyBaHE;

— TlacuBwT crnemsa jma Oble ypeleH B paMKHUTEe Ha JABaHaleCceT Mecela Clel Kpas Ha
OTYETHUS TIEPHUOX; UITH

— Tlpenmpusitrero HIMa 6e3yCcIOBHO MPaBO Ja OTCPOUBA YPEXAAHETO Ha IMACHBA 38 MEPHOL
Hali-ManKo JBaHaJeceT Mecella ciiel Kpas Ha OTYETHUA NepHoL.

IMacuB ce knacuUIMpa KaTO HETEKYI aKo He OTroBaps Ha KpUTepUUTE 3a Kilacuuiupane
KaTo TeKYHI.

IMacuB ce knacubuipipa KaTo TeKyll, Korato TOd cieiBa Ja ce ypeau B DaMKHTe Ha
JIBaHaJIECET Mecella OT Kpast Ha OTYETHUS IIepHo, HOPH aKo:

— IIBPBOHAYAITHHAT CPOK € OWIT 3a IepHON MO-ABIETr OT ABAHAECET MECEA; U

— clen Kpad Ha OTYETHWS TIEpMOA M Tipedn (UHAHCOBUA OTYeT fJa € ORoOpeH 3a
nybnuKyBaHe € CKIIOUEHO CIopasyMeHHe 3a pedrHaHCHpaHEe WIIH 32 HOB [IOracUTENEH I1aH
Ha IBArocpoyHa 6asa.

HpOBPBHH, YCJIOBHHA AKTHBH H YCJIOBHH ITaCHBH

[TpoBU3MHUTE Ca TIACHBH C HECHTYPHO MpOSBJIEHHE BB BPEMETO MIIM KaTo cToiHocT. Te ce
[IpPU3HABAT TOTaBa, KOT4TO Ca U3II'BITHEHU CICAHUATE YCIOBHU:

— JPYXeCTBOTO MMa CErallHo 3aJbJDKEeHUS B Pe3yNITaT OT MUHATU ChOHTHS,

— HMa BEpOATHOCT 3a IOracsiBaHe Ha 3aNbDKEHHUETO 1a Obae HeoOX0MM TIOTOK PECYpCeH 3a
Ia 6b1e ypeaeHo 3aIbIDKEHUETO;

— Moxe aa 6bIe HanpaBeHa HaACKIHA OlleHKa Ha CyMaTa Ha 3aJbIDKEHUETO.

CyMara, TIpu3HaTa KaTo MPOBU3HS, HPEACTAaBIsABa Hali-mobpaTa MpuOIM3NTENHA OIEHKA Ha
pasxommTe, HeOGXOIMMHU 3a ITOKPUBAHE HA HACTOALIOTO 3aIbJDKEHNE KbM JjaTaTa Ha OanaHca.
Tpu onpenensHeTo Ha Ta3u Haif-mobpa MpUONH3HTENHA OLEHKA JIpy>KeCTBOTO B3MMa MOX
BHUMaHHE PUCKOBETE M CTENEHTA HA HECHTYPHOCT, CBHITBTCTBAIlA MHOTO OT ChOMTHATA H
obcTosATeNcTBa, KakTo U edekTa OT NPOMsHATa Ha CTOMHOCTTA Ha MapUYHUTE CPEACTBA BbB
BpeMeETO0, KOTaTo Te MMAaT 3HaUUTENIeH edeKT.

[TpoBU3MHTE Ce TMperiexaaT KbM Beska 6allaHcOBa JaTa U CTOMHOCTTAa MM Ce KOPUTHpa, Taka
Ye 1a oTpa3M Hali-nobpaTa MpUONH3UTENHA OLlCHKA KBM JaraTa Ha 6anaHca. Ako Bede He €
BEPOATHO, Y€ II¢ € HeoOXO0MUM M3XOIAII NIOTOK pecypce 3a ypek[aHe Ha 3aIbJDKEHUETO, TO
TIPOBU3HUATA CIIEIBA JIa CE OTIIUIIIE.

VYciIoBeH NacuB €:

*  BB3MOXKHO 3aJbJDKCHHE, KOETO IIPOM3ITN3a OT MHHAIN CHOUTHS M THMETO CHUICCTBYBAHE IIIe
Oblle TOTBBPAEHO CaMO OT HACTHIIBAHETO WM HEHACTHIIBAHETO Ha €NHO WIIA TIOBE4e
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HECUTYpHH Obielnyd CBOUTHA, KOHTO He MoraT Aa OpJaT H3LAN0 KOHTPOJIMPAaHH OT
NPENPHATHETO; HITH

* HaCTOAIIO 3aJbJDKEHHE, KOETO TMPOW3NHM3a OT MWHANMM CHOWTHA, HO HE € NPHU3HATO,
3aM10TO:

— He ¢ BEpOATHO 3a HoracABaHeTO My Na 0ble HeoOXOAUM M3XOMALl MOTOK OT pecypCH,
CHhIBPKALIM HKOHOMUYECKH TIONI3H; HITH

— cyMaTta Ha 3aIbDKEHHETO He Moxke Na ObJe onpeseneHa € A0CIdTbY4HA CLELEH Ha
HAAEKITHOCT.

VcnoBeH akTHB € BBHIMOKEH aKTHB, KOUTO TIPOM3NM3a OT MHHAIM CHOUTHA M YMETO
CHINECTBYBaHe e OBbJIe TMOTRBPAEHO caMO OT HACTHIBAHETO MNM HEHACTHIIBAHETO Ha €IHO
WK TI0BEYEe HECHTYPHH OBAEIM CHOMTHA, KOHTO He MOraT fa OBIAT M3LAN0 KOHTPOIHPAHH
OT TIPEqIPHATHETO.

JlpyXXecTBOTO He TPM3HABA YCJIOBHU aKTHBHU, Thil KaTo NPHU3HABAaHETO MM MOXE [a UMa 3a
pe3ynTaT MPU3HABAHETO HA MOXOJ, KOHTO MOXe HHUKOra Jia He 6b1ie peanu3upaH.

AKTHBH JBLPXAaHH 32 IpoAaxkia

Karo aktuBM mbpkaHn 3a mpogaxba ceriacHo MC®O 5 ce wiacupuuupaT HETEKYLIH
aKTHBH, 4UITO OajlaHcoBa CTOHHOCT Ine OBAe BH3CTAHOBEHA II0-CKOPO Ype3 CJ/IENKa 3a
npoaax6a OTKOIKOTO Upe3 NMpoxbIbKaBalla yrnorpebda.

AKTHBUTE ITbpXaHH 3a MpoAaxba ce OlleHABAT IO IT0-HUCKATA OT OajaHcoBaTa UM CTORHOCT
W crIpaBeUINBaTa MM CTOMHOCT HaMalleHa C pa3xoAuTe 3a pofaxbara.

3ary6a ot obe3neHKa ce IpH3HaBa IPH BCAKO TBPBOHAYAIIHO WM ITOCIIENBAII0 HAMATICHUE Ha
CTOHHOCTTA Ha aKTHBH JBP)KaHU 3a mpopaxba,

Ilegan6a ot mocieBalio yBenndeHHe Ha CIIpaBeNIMBU CTOHHOCTH, HAMaJIeH! C PasXOoAuTe 3a
nponax6a Ha aKTHUBH IbpXKaHHU 3a Mpojaxba ce IpH3HaBa IO pa3Mepa Ha obeslleHKaTa Ha
CHOTBETHHS aKTHB HauucieHa mpeau ceriaacio MCC36 u MCOO5.

JIn3HHr
JIu3uHrogaTea

MC®OO 16 =He mnNpoMeHs CBIIECTBEHO CYETOBOAHOTO OTYMUTAHE Ha JIM3WHIA 34
NMHU3UHroAarenuTe. Te NpOABDKABAT Ja KIACHGHMIMpaT BCEKH IH3MHIOB JOIOBOP KaTo
¢MHAHCOB WM ONEPaTHBEH, NpUiiaraifki Ha MpaKTHKa IpaBiJla aHaJIOTW4HK Ha Tesu Ha MCC
17, KOUTO ca MO CHIIECTBO MPEXBHPIIEHH U B HOBHA MC®O 16.

DuHaHCOB TH3UHT

OUHAHCOBMAT NU3MHT, IIPH KONTO ce TpaHcdepHpa M3BBH APYKECTBOTO CBHINECTBEHATA 4acT
OT BCHYKHU PHCKOBE U CTOIAHCKU M3TOAH, MPOU3THYAIIM OT COOCTBEHOCTTA BEPXY aKTHUBA ITOX
(bMHAHCOB JTHW3KHT, Ce U3IIACBA OT CHCTABa HA aKTUBHMTE Ha JIM3UHTONATEN IIPH IPUXBLPISHE
KBM JIN3UHTOMNONYIATENs Ha aKTHBA M C€ MpeJcTaBsd B OTYeTa 32 (PHMHAHCOBOTO CHCTOSHHUE
KaTto B3eMaHe CBC CTOMHOCT, paBHA Ha HeTHaTa WHBECTHIMSA OT Ju3WHra. Hernara
WHBECTHIIMS B TU3HHIOBMS JOTOBOD IIPEICTAB/IABA pazIuKaTa Mexay cbopa OT MUHMMAITHUTE
JMV3WHTOBU TUTAIAHUS TO JIOroBopa 3a ()MHAHCOB IM3UHT U HerapaHTUpaHaTa OCTaThb4Ha
CTOMHOCT, HAayWMcleHa 3a JHU3MHrojaTeNsd, ¥ HesapaboTeHHAT (UHaHCOB HoXoA. Pasmukara
MexIy OanaHcoBaTa CTOMHOCT Ha OTAaieHus Moj GMHAHCOB JIM3HHI akTUB U He3abaBHaTa
(cnpaBemMBaTa My HpOAakHa) CTOMHOCT ce NMPH3HABA B OTYETa 3a BceobXBaTHHA HOXoH (B
nevanbata umM 3arybara 3a TOAMHATA) B HAYajOTO Ha JIM3WHIOBHA JOroBop (Ipu
[peJaBaHeT0 Ha aKTUBa) KaTo JAOXO0A OoT mpojaxba Ha axktuBH. [Ipu3HaBaHeTo Ha
3apaboTeHus GHHAHCOB MPUXO] KaTO TEKYII JIMXBEH NTPUXOJ e OCHOBABA Ha MPUIIATaHETO Ha
MeTojia Ha e eKTUBHATA JUXBA.
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OHepaTI/IBeH JIU3WUHT

Haemomarenst npoapkaBa Ja IIpUTEXaBa ChIIECTBCHA YacT OT BCHUYKHA PHUCKOBE H
CTOMAHCKM H3rOOH OT COOCTBEHOCTTA BBPXY Hal€HUA aKTUB. Hopaf_m TOBa TO3H AKTHB
TNpoABbDKaBa Ja € BKIIOYCH B CbCTaBa Ha HETOBUTE WUMOTH, MAllMHA H o6opy,uBaHe KaTo
aMopTH3alMATa MYy 3a II€pHOJa C€ BKIIOYBA B TCKYIIUTC pasxoaud Ha JITH3HHTOJAATEN.
HpHXO}.’I’I)T OT HAa€MHM OT OIEPATHUBEH JIM3WHI C€ IIpHU3HaBa Ha 0a3aTa Ha JHMHCHHUSA MCTOX B
MPOABIDKEHHUE Ha CPOKA Ha CbOTBCTHUA JIA3UHT . H’BpBOHa‘IaJ'IHO HampaBEHUTE MMPEKU pa3xoan
BBB BpB3Ka C JIOTOBApSHETO U YPEXKAAHCTO HA ONEPATUBHUA JIA3HHI, CC JIO6aBSIT KBbM
OaJlaHcoBaTa CTOMHOCT Ha OTAANICHUTE aKTHBH U CC IPU3HABAaT Ha 0azaTa Ha MMHEHHUSI METOL
B IIPOABIIKEHHUE Ha CPOKa Ha JIM3UHIA.

JIn3uHTON oJryqaTtent

MC®O 16 ycraHOBsiBa NH3MHIOMONYyYaTENUTE Jd OTYATAT BCHYKH JIM3UHTH IO CAHWHEH
Moxen, Koiirto Hajara 0amaHCOBOTO WM MpuU3HaBaHe, MO TNoAobUe Ha OTYMTAHETO Ha
¢unancoBus mu3uAT 10 MCC17.

Or1ieHka 3a MpU3HaABaHE HA JIM3WUHT

Ha navanmHaTa paTa Ha JM3WHra (To-paHHaTa OT ABETE JATH - JaTaTa Ha JIM3HMHTOBOTO
CTIOpa3yMeHHE WM JaTaTa Ha aHTaKUPaHeTO Ha CTpaHHTEe C OCHOBHMTE YCIOBMSA Ha
JM3WHTOBHUS JIOTOBOP) JIPYXKECTBOTO TIPaBW aHalW3 M OIEHKAa Jald JaJieH JOroBop
IIpefICTaBNsIBa WM CHABpXKA €INEeMEHTH Ha JHM3MHT. [lafeH MOroBOp NpEACTaBIsBA WA
ChABPXKA JI3UHT, aKO 110 CHJIAaTa Ha HETO Ce NIPEXBBPILIT CPEIly Bh3HArpakACHUE MPABOTO Ha
KOHTPOJI HaJ U3II0N3BAHETO Ha JacH aKTUB 3a OIpeelIeH IIepHoJl OT BPEME.

3a na ompefeny IanM IO cHiaTa Ha JOTOBOp Ce NMpeXBEpPid KOHTPOJ Hajk H3IIOI3BAHETO Ha
olpezelieH aKTUB JAPY’KECTBOTO IpelleHsBa Oald Npe3 Ledus IEpHoJl Ha IIOJ3BaHE MMa
CIIEAHWTE NpaBa:

— MOpaBOTO Ja MHONMydaBa 110 CBHIIECTBO BCHYKH MKOHOMUYECKH IIOJI3M OT W3IOI3BAHETO HA
onpenenyHes aKTHB;

— TpaBOTO Oa oOnpeens W PHKOBOAM H3ION3BAHETO M eKCIUIoATalMATa Ha
ureHTHGuIMpaHys 6a3uceH aKTHB.

CpOK Ha JIU3UHI'OBUA OOTOBOP

[eproxbT Ha TU3NHTOBMA LOTOBODP € HEOTMEHUMUS IIEPUOJ HA TM3UHIA, 32€I(HO C:

— TEpUOINTe, TI0 OTHOIIEHUE, Ha KOUTO CHINECTBYBA ONNYA 33 YAbIDKARAHE Ha JIH3UHTOBUSA
JOTOBOp, aKO € XOCTATHYHO CUTYPHO, Y€ APYXKECTBOTO Ie YIIPaXHU Ta3H OIILHS;

— §epuozMTe, IO OTHOIIEHWE, Ha KOWTO CBUIECTBYBa OIIMd 3a IpeKpaTsiBaHe Ha
JIU3UHTOBHUA JIOTOBOp, aKO € JAOCTaThYHO CHI'YPHO, Y€ JPY'KECTBOTO HAMA [a YHPAKHU Ta3u
OIuuA.

Ilpu ompemenstHero Ha cpoKa Ha TM3UHTOBHUTE JOTOBOPH, PEKOROJACTBOTO HAa APYXKECTBOTO
B3eMa MPeNBUJ] BCHUKH GakTH ¥ 06CTOATENCTBA, KOUTO Ch31aBAT HKOHOMHYECKH CTHMYIIH 32
ylpaxHABaHE Ha OMMIMA 32 YIbKaBaHe MM 32 He YIIpaKHABAaHE HA OIIMA 3a MPEKpaTIBaHe.
OnuuuTe 3a yabDKaBaHe (MM TIEPUOANTE, CIel OIMIIMATA 3a IIPeKpaTABaHe) Ce BKIHOYBAT B
CPOKa Ha JIM3WHTa caMo, ako € JOCTATHYHO CUIYPHO Aa OBIAT yabkeHH (MMM Ia He 6baar
npekparenn). OLEeHKAaTa Ha OIILMUTE CE MPEepasriIekIar, ako HACTBIU CBIIECTBEHO CHOUTHE
WIN CBIIeCTBEHA MpPOMAHa B OOCTOATENCTBaTa, KOUTO Ja ca IIOX JUCKpeIuiTa Ha
IPY’KECTBOTO ¥ CHINEBPEMEHHO JIa OKaXxaT BIIMAHHE BEDXY OLlEHKATa.
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H’BpBOHa‘-IaJIHO IIpU3HABaHE U OLCHABAHE

Ha nparata Ha CTapTUpaHE Ha JIM3UHIOBUTE JOTrOBOPH ().'[aTaTa, Ha KOATO 0Aa30BUAT aKTHUB € Ha
pasIoJIOKEHUE 3a IION3BaHE OT CTpaHa HaA )Ipy)KeCTBOT0-J'II'I3PIHFOHOJIy‘IaTCII) B OT4HETa 3a
(bI/IHaHCOBOTO CBCTOSHUEC CC MpHU3HaBaT aKTHUB ,IIpaBO Ha Toi3BaHe” W 3agbJDKEHUE IO
JIM3WHT.

HeIIﬂTH Ha HpH,I[O6HB11HC 118 aKTHBHTE ,,IIPABO 113 TION3Bane” BKITIOIBA;

— pasMepa Ha IbpBOHAYa/IHaTa OLICHKA Ha 3aabJDKCHUATA 110 JIM3UHT,

— JIM3UHIOBH IIIAaIllaHWd, HU3BBPIIEHH KbM WM IMpedd HadajHarta HAaTa, HaMaleHH C
TMOTYYEHUTE CTUMYIIH 110 JOTOBOPUTE 34 JIU3UHT,

— NBPBOHAYAIHUTE IIPEKH Pa3XodH, H3BBPIIECHH OT APYXKECTBOTO, B Ka4CCTBOTO MY Ha
JIN3UHTOIIONyYaTel,

— pa3xoad 3a BB3CTAaHOBSABaHE, KOUTO JpYXKCCTBOTO IIC Halpasd 3a ACMOHTaX M
IIpeMECTBAHC Ha 6azoBus aKTUB, BB3CTAHOBABAHC Ha OGCKTa, Ha KOMTO aKTHUBBT €
pasItoJIOKEH, UIIKH BB3CTAHOBABAHC Ha 0a30BHs aKTHB B CHCTOSHUETO, U3MCKBAHO CBIVIACHO
JA0roBoOpa,

Jpy*CCTBOTO aMOpTH3Wpa aKkTHBa ,IpaBO Ha TION3BaHE” 3a IO-KPATKHAT IEpHOJ OT
TTOJIe3HUs KUBOT M CpoKa HA JIU3MHTOBHA HOTOBOP. AKO COOCTBEHOCTTa BBpPXY aKTHBa Ce
MIPEXBBPIIA 110 CHJIaTa Ha JM3WHTOBMS JOTOBOp IO Kpasd Ha Cpoka Ha JOroBopa, TO ro
aMOpPTHU3Kpa 3a MTOJIE3HUSI MY KHBOT.

AKTHBWTE ,,IpaBO Ha NOJI3BaHE” ca IIPEICTABIT B OTAEIHA CTATHA B OTYETa 33 QUHAHCOBOTO
ChCTOSIHHE, a TAXHATA aMopTH3als — KbM Pa3xomu 3a aMopTH3aldsd B OTYETAa 3a
BceoOXBaTHHA JOXOL.

3agbIoKeHUATa 1O NU3WHT BKIFOYBAT HETHATA HACTOSINA CTOMHOCT Ha CIEAHUTE JTU3HHIOBU
TITAIAHAS

— duKCcHpaHU TUIAlAaHAA (BKIIFOYUTETHO (GUKCHPAHM IO CHINECTBO JM3UHTOBH INIALIAHUA),
HaMaJIeHH ¢ TIoJUIeXXaliTe Ha IIaliaHe JIM3WHTOBH CTUMYIJIH;

— [POMEHJIUBH JIM3WHIOBH TUNIAAHUS, 3aBUCENM OT UHIEKCH UJIH IIPOICHTH;

— [eHaTa 3a YNpaXHsABaHE Ha OIIHUATA 3a IIOKyIIKa, ak0 € JOCTaThYHO CHIYpHO, 1€
APY>KECTBOTO-IIU3UHIOLL0JIYYATE) L1e 110JI3Ba Ta3H OIITH,

— TINAINaHds Ha CaHKIIMM 3a TipeKkpaTseaHe Ha THW3WHIOBUTE JOrOBOPH, aKO B CpOKa Ha
JU3UHTOBHA JOTOBOP € 0Tpa3eHo YIPaKHABAHETO Ha ONLKA 3a IPEKpaTABaHETO Ha X0roBopa
OT CTpalla I1a ApyKECTBOTO-ITHIUIITONIOyYaTel;

— TrapaHLMH 3a OCTaTbYHa CTOHHOCT.

JIA3WHTOBH IJIAMIAHUA Ce JUCKOHTHMPAT C JIMXBEHWS NPOIIEHT, 3aJI0KeH B JOrOBOpA, aKo TOM
Moxe na ObJie HemocpeJcTBEHO OMpeleNeH WM ¢ AudepeHUMaNtHus JIMXBEH MPOIEHT Ha
IpY>KeCTBOTO, KOiTO TO 6H muamajio, B ciydail ue 3aeMe (HPMHAHCOBU CPEICTBA 32 CXOIEH
TIepro OT BpeMe, IPH CXOAHO 00e3NedueHre, ¥ B CXOHA HKOHOMMYECKA Cpea.

JIM3MHroBUTE IUIAINAHHS (BHOCKM) ChABPXKAT B ONpENENICHO CHOTHOWIEHHE (UHAHCOBHA
pasxox (MMxBa) W TpUNAjAaTa ce YacT OT JIM3MHIOBOTO 3afblDKEHHe (TTIaBHMIIA).
DUHAHCOBUTE Pa3XOdd Ce HAYMUCIISIBAT B OTYETA 3a BCeOOXBATHHUA NOXOA (B nedanbaTa MM
3aryfara 3a roauHaTa) Ha JPYKECTBOTO Ipe3 eproa Ha TH3UHra Ha IleprofinyHa 6asa, Taka
Ye Ja ce TIOCTUTHE TOCTOSHEH JHMXBEH IPOLEHT 3a OcTaBallaTa HeM3IUlaTeHa dYacT OT
ITIABHHIIATA 10 JIA3HHTOBOTO 3abJKEHMeE, KaTo Ce PEACTaBAT KaTo ,,(hMHaHCOBH pa3Xonu’.

HocnenBamo OIICHsBAHE

JlpyxecTROTO € M36palio Ja IpHiara Mojena Ha IeHaTa Ha IpHA00MBaHE 34 BCHYKU CBOH
aKTHBH ,,IpaBO Ha TOJN3BaHe”., AKTHBUTE ,,[IPaBO Ha NON3BAHE” C€ IPEACTABAT B OTHETA 32
(MHAHCOBOTO CHCTOSHHUE TI0 IIeHA Ha TIpuaoOuBaHe, HaMalleHa ¢ HaTpyllaHaTa aMOPTH3aLis,
3ary6bm or ofesneHka W KOPEKIUHUTE, BCIEACTBHE Ha IIPEOEHKM MW KOPEKIMH Ha
3aIBKCHUETO IO JIM3HHT.
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pr)KCCTBOTO OlleHsIBa IMocjieABalO 3a0bIDKEHUETO 10 JJU3UHT KaTo:

— YBCIIMYaBa OaaHcoBaTa CTOMHOCT, 3a 1a OTpa3u JIIXBara 10 3aIbJDKCHUATA 110 JTU3HUHT,

— HamajsgBa OajaHcoBaTa CTOMHOCT, 3a Aa OTpa3u W3BbPIICHUTE TU3HHIOBY MJIAINAHNA;

— IIpeounecHsBa fpajmaHcoBaTa CTOMHOCT Ha 3agb/DKECHUATA I10 JH3WHT, 3a Ja O0Tpasu
MPEOICHKUTE WJIK USMECHECHUATA Ha JIM3UHIOBUA JOTOBOP,

— TapaHlUUTE 3a OCTaThb4Ha CTOMHOCT ce Tpepas3riexagaT U KOpUrupar, ako € Heo6X0AUMO
KBbM Kpas Ha BCCKHA OTUETECH IIEpUO.

OTynTaHe Ha U3MEHEHUS Ha JIU3UHIOBUS JA0roBOp

JIU3UHTONONyYaTeNAT OTYATA M3MCHEHHETO Ha JIN3UHIOBKs JOrOBOpP KAaTO OTHENCH JM3UHT,
aKo:

— H3MEHEHHWETO yBelHYaBa 06XBaTa Ha JIM3HHIOBHS JOTOBOp, KaTo A06aBs HOBO ,,lIPaBO Ha
MoJi3Bade” Ha eIUH WM NoBeYe ONBIHUTEIHN 6a30BH aKTUBH; U

—  BB3HATPKASHUETO MO JIHM3WHTOBUA JOTOBOpP C€ YBEIHYaBA ChC CyMa, ChU3MepHMa ChC
CaMOCTOATENTHATA 1[eHa 3a YBEIMYCHUETO B 00XBaTa U €BEHTyalIHM KOPEKIUY Ha Ta3H LieHa 3a
OTpassBaHe Ha 00CTOSATENICTBA 0 KOHKPETHUSA JOTOBOP.

B To3u ciyuaii uU3MeHEeHMATa c€ OTYHTA KaTo OTAENEH JM3HHI, 32 KOHTO B OTHeTa 3a
(UHAHCOBOTO CHCTOSHHWE, KbM JaTara Ha BIH3aHe B CHIa HA M3MEHEHHETO Ce MPU3HABAT
aKTHUB ,,lIpaBO Ha NOJI3BaHe” ¥ 33bJKEHHE 110 JIU3UHT.

AKO W3MEHEHHETO B JIM3WHTOBHA JOTOBOP HE € OTYETEHO KaTo OTAeJeH JIM3MHI KbM JaTata
Ha BJIM3a B CHJIa HA H3MEHEHUETO, JPYKECTBOTO:

—  pasmpenens BE3HArpaxkJICHUETO B IPOMEHEHUS IOrOBOD;

—  ompepens cpoka Ha U3MEHEHHUs JTM3UHTOB HOTOBOP; U

— TpeoleHSBa 3aTbDKEHHETO [0 JIM3WHT, KaTo JUCKOHTHpA KOPHTHPAHWUTE JHM3WHIOBH
TUTAIAHAA ¢ KOPUTHPaHUA OUCKOHTOB IIPOLIEHT, KOWTO € JIMXBEHMAT IPOIEHT, 3AJI0XKCH B
JIOTOBOpa 3a OCTAThKa Ha cpoka My WiH JubepeHHMpaHus TUXBEH MPOLIEHT KbM JaTaTa Ha
BIIM3aHE B CHJIA HA W3MEHEHHETO.

KpaTKOCpO‘-IHI/I JIM3UHT'OBH JAOrOBOPH M JIMSMHI'OBU HOI'OBOPH, 6a30BUAT aKTUB, 110 KOUTO € C
HHMCKa CTOMHOCT U TNPOMEHIJINBH JIM3UHI'OBH ILIAINAHMS, CBBP3aHN C U3NIBJIIHEHHUC

TInamanuaTa BbB Bpb3Ka ¢ KPATKOCPOUHH JM3HHTOBH JIOTOBOPH H JIM3UIINOBH JIOCOBOPH, 110
KOUTO 6a30BHAT aKTHUB € C HHUCKA CTOWHOCT, KAKTO W NPOMEHINBATE JU3UHIOBY ILIAIAHAL,
KOWTO He ca BKITIOYEHM B OllEHKATA Ha 3aJbIDKCHHETO 110 JIM3MHT ce NPU3HABAT JTUPEKTHO
KaTO TEKYIM pa3Xxofl B OTYeTa 3a BceoOXBaTHHA Hoxon (B mevanbata wimd 3arybara 3a
TOIMHATA) Ha Ga3a THHEeeH MeToH 3a eproja Ha JIM3HHTa.
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HOSICHEHUS KBM I'OJAUIITHA S ®PUHAHCOB OTUET

1. OTUYET 3A ®PUHAHCOBOTO CHCTOAHHUE

1.1. UMOTH, MAIIMHU N CbOPbXKEHHSA

MamnHg 1 Hpyrn Kamuranu-
3emnu Cbopbxenus ofopoyasane | akrueu 3UpaHy O6mo
pa3xoan
OT4erHa cToliHOCT
Canno xbm 31,12.2017 1338 944 60 4 935 9 7 286
Tocrenuan 203 2 28 32 265
Hznesmn (62) (62)
OGesuenku npustati B OB 67 (67)
Canpo kM 31.12.2018 1412 944 62 4963 41 7422
TMocreninn 36 9 14 59
Haresmn P (46) 48)
Canno kbm 31.12.2019 1 446 944 62 4972 9 7433
AmMopTa3anus
Cango xbm 31.12.2017 - 503 60 4 489 - 5052
TlocTnrmny 131 1 133 265
Canno kpm 31.12.2018 - 634 61 4622 - 5317
Tloctenuiu 113 1 129 243
Cango kbm 31.12.2019 - 747 62 4751 - 5 560
Banancosa croiiHocT
Banancosa croiinoer kbMm 31.12.2018 1412 310 1 341 41 2105
BanancoBa croifnocr kbm 31.12.2019 1 446 197 - 221 9 1873

Kem 31.12.2019 r. Jpy>ecTBOTO W3MON3Ba B JNEHHOCTTA CW HANBJIIHO aMOPTHU3MpPaHH KMOTH,
MallWHW U CHOPEKEHMS ¢ IieHa Ha NpunobuBade B pa3Mep Ha 4 354 Xull. 11B. ¥ HeMaTepUalHU aKTUBH —
49 xun. nB. (31.12.2019 r.: UMC — 4 354 xun.; HA — 49 xun. 18.)

1.2. MaBeCTHITMOHHH UMOTH

3emu | Crpaau | O6me

OT4yeTHA CTOMHOCT

Cango kbm 31.12.2017 2980 23 578 26 558
Of6eauenku npusnati 8 OBJT (176) (550) (726)
Canno xbm 31.12.2018 2 804 23 028 25 832
Canno xbm 31.12.2019 2 804 23 028 25 832
Banancosa croiinoct

Banancosa croiivocr kbm 31.12.2018 2 804 23 028 25832
Banaucora croiiHocr kbm 31.12.2019 2804 23 028 25832
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KeMm 31.12.2019 r. apy’kecTBOTO IPUTEXKABA CIEAHUTE HHBECTHIIHOHHA UMOTH (B XWIL. JIB.):
T C———— Ilena na Tlocnexsamu Bam:ncona
npugoGuBaHe OIeHKH cTOifHOCT

Xoren — rp. bancko, M. ,,CB. UBaH” - crpana U 3eMs 12 848 -2300 10 548
3em: — rp. Cosonon, M. "Ce. Mapuna" 611 -17 594
3ems — ¢, [Tanmanime 1333 -10 1323
3ems — c. UepHomopeln 718 -408 310
3ems — rp. CaHOaHCKH 1198 -622 576
Tepr. koMmieke u Gaceifd - etan I - rp. Cozonon, M. "Cs. Mapuna" 4562 -1 381 3 181
Trpr. komnyiexc u Haceifd - eran II - rp. Cozonon, M. "Cs. Mapuna" 2 689 -1 311 1378
Twpr. obcnyxeaiua crpaga - Kommiekc 4 - eran II1, M, "Cs. Mapuna" 907 -125 782
Twpr. koMmmieke "Marina Plaza" - rp. Cozonon, M. "C. Mapiza" 3429 -528 2901
Crpapa c obmexutre U crol - c. YepHOMOpEL 2611 -284 2327
CanTa Mapuna - Buna 2, marazuH 1 15 -3 12
Canra MapuHa - Buna 2, MarasuH 2 17 -3 14
Canrta MapuHa - Bifia 2, Mara3uH 3 18 -4 14
Canra MapuHa - Buna 2, MarasuH 4 16 -4 12
Canra Mapuna - Buna 2, cknag 1 126 -79 47
Canra Mapuna - una 2, cknag 2 126 -79 47
Canrta Mapuna - Buna 44A, ouc 437 -196 241
Canra MapuHa - Buna 53C, cyrepeH 193 -123 70
Canta Mapuna - Binia 55A, xade anepuTis 357 -147 210
Canra Mapuna - Buna 55A, npusnexaliny MoMemeHns 58 -33 25
Canta Mapuna - Buna 5S7A, Marasu 1 58 -25 33
Canra MapuHa - Buna 57A, Marasus 2 56 -25 31
Canra MapuHa - Buiia 57A, Mara3uH 3 63 -23 40
Canra MapuHa - Buia 57A, MarasuH 4 80 -30 50
Canra Mapuna - Buna 57A, cbppbpHO 40 -26 14
Canrta MapnHa - Biia 57A, MHCTaIAIHOHHO 68 -44 24
Canra Mapuna - Buna 62A, kondepeHTHa 3ana 472 -213 259
Canra MapuHa - Bina 39, oduc C 190 -65 125
Canra Mapnna - puna 39, atenue A — MEXUIUHCKU LIEHTEP 206 -82 124
Canra Mapuna - Bia 38, nunTepHeT kade 200 -74 126
Canra Mapuna - Buna 79, TEproecka IIJIOL 457 -208 249
Canta Mapwna - Buna 82, cxiag 177 -32 145
OBIIO: 34 336 -8 504 25 832

Kem 31.12.2019 r. JpyKecTBOTO HAMa aHTAXWMEHTH 3a NMpHIoOMBaHE Ha WMOTH, MallMHU K

CBhOPBKEHUA UITA UHBECTUIITUOHHHA UMOTH.
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1.3. MaTepuaJjHu 3anacu

Bun 31.12.2019 1. 31.12.2018 1.
TIponykuus (amapTaMeHTH) 9134 9 819
Croku (063aBexaaHe) 335 309
HesapbpimeHo mpon3BoacTBO (HE3aBBPIICHU anapTaMeHTH) 22 668 22 247
O6mo 32137 32 375
1.3.1. Ilpogyxius U cTOKH
IIpoexT HAmoru Od3aBexgane
AmnaptamenTH - rp. Codus, "ManuHoBa nonvxHa" 210 -
AmnapramenTts - rp. Cosomnon, M. “CB. Mapuna” - eran I, IT u ITI 5024 113
AnaptameHTH - rp. barcko, M. “Cs. IBan” 1528 203
ArmnapTaMeHTH - Tp. YepHOMOpeI 2372 19
ObINO: 9134 335

1.3.2. He3aB1L.piieHO NPOU3BOJCTBO

CyMaTa, IIpeacTaBeéHa KaTo HE3aBBPIICHO TMPOU3BOACTBO,

TpeACTaBNsgBa HATPYNaHH J0

31.12.2019 r. pasxomy 3a W3rpakIaHe Ha HEOABHKMMH HMOTH (aIlapTaMeHTH), uITo 6anaHcoBa CTOMHOCT

1Ie ce BE3CTAHOBH IPEAUMHO Upe3 IMpofaxoa;

IIpoexr BanancoBa croiiHoCT
TIpoext — "Canrta Mapuna” - eran 11 3566
TIpoekt — "Canra MapuHna” - eran [V 2392
TIpoext — rp. Cozomon, M. “Mucaps” 1745
IIpoext — ¢. 'epman 6 562
IIpoexT — c. ITannumnine 2175
TIpoext — rp. Cannancku 250
IIpoekt — rp. Canapera 6ans 5978

OBIIO: 22 668

KbM natata Ha Oanmanca He ca HammIe YClIoBHS 3a oOeslleHKa Ha MaTepUajHMTE 3allach.
V3BBplIeHUAT TecT 3a oOe3leHKa Ha NMpOAYKIMATA € HHAWKWpal, 4de OalaHCOBHTE CTOMHOCTH He
MPEBUINABAT BH3CTAHOBUMHTE CTOMHOCTH, OLEHEHH KaTO CIIPaBEIIMBH CTOMHOCTH, HaMAalleHH ¢

IIpearoiara€MUTe pasxXoau 110 Hp0)13.>1<6a.

1.4. Texyu ThProBckH H IPyrd B3eMaHUA

Bug 31.12.2019 31.12.2018 .

B3emanus oT cBLP3aHH JHIA B IPynaTa /HeTo/ 471 881
Bzemanus mo npomaxon 471 881
B3emaHust 0T CBLP3aHH JIHIIA H3BBH I'PynaTa /HeTo/ - 5
Bzemanns o npopaxtn - 5
B3emaHus o npoxaxomn /HeTo/ 14 314
Bsemauus 1o nponax6u 14 314
B3emaHus 1o NpegocTaBeHH aBaHCH /HeTo/ 747 747
Bzemanmns 1o nmpeiocTaBEHH aBaHCH 747 747
JIlpyrn Tekymu B3eMaHusl 13 55
IIpenocraBeHn rapaHLIAM U AETO3UTH 13 11
Hpyru BzemaHus - 44

O6mo 1245 2002

KoM 31.12.2019 r. e uspbpiueHa obe3leHka Ha TEKYIIX ThPIOBCKM U IPYTH B3¢MaHUs B pasMep Ha

0 xum. sB. (31.12.2018 r. — 16 xumn. 18.)(6emn. 2.2.6).
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1.5. Janb1M 32 RB3CTAHOBSIBaHE

Bugx 31.12.2019 1. 31.12.2018 1.
Janek BepXy HobaBeHaTa CTOMHOCT 89 -
O6mo 89 -

1.6. IlapuuHN cpeacTBa

Bun 31.12.2019 . 31.12.2018 r.
IMapuynu cpeacTsa B 6poit 10 4
B JNleBa 10 4
IIapu4nu cpeacTRa B pasmiamaTeTHH CMeTKH 104 1380
B JicBa 104 1158
BEB BallyTa - 222
BaoxkupaHn napH4HH cpeacTBa 131 131
O6mo 245 1515

1.7. CoGcTBEH KanmuTaa

PerucrpupaHuaT akuuoHepeH kamurtan Ha "®espllneit [TpomspTuc" AJICUL] keMm 31.12.2019 1. €
B pasMep Ha 33 145 400 neBa, pasmpezeneH Ha 33 145 400 6pos oOMKHOBEHM O€3HAIMYHH aKIUH, C
MpaBo Ha IJIac, ¢ HOMHUHAJHA CTOWHOCT OT 1 JeB Bcika efHa. BCHYKM M3maZieHM aKOuW Ca M3TIaTeHd

HaITbJIHO, B ITAPH.

"®enpllreit [pomrspric" AICHLL He mpuTexaa cOGCTBEHN aKLHH.
"®enpllneii [Tponspruc” AJICHUL] HsiMa ObIIEPHHA JPY>KECTBA.

O6mu pesepBH O6mo pesepBH
PesepBu xkbm 31.12.2017 1. 17 830 17 830
Hamanenns ot: (831) (531)
TToxpyBane Ha 3aryou 419) (419)
TInateHu TUBUACHTH (112) (112)
Pc3epsu xkpm 31.12.2018 T, 17 299 17 299
PezepBu kbm 31.12.2019 T, 17299 17 299
1.8. u 1.9, ®duHaHCOBH MACHBH
3aIbiKeHnE MO JOBIKHMEA P

FNABAMIATA KM | JIAXBH KBM a3xXoH

- florosopen Mara na Kpaer 31.12.2019r. (xma. | 31.12.2019T. 32 INXBA

No | Kpeanto Bn, Bay pasmep JI C€POK 32 322019

peanTop 1 KPeAHT 2 BLE AXBA oTmye- | acs- aB.) (Xu1. 1B.) !

BayTa Kane BaHe (aat.
JieBa)
Tz?c':rua He’:eaxcyrma TEKYyIllla 1acT
" pedHHan-
HUKPEAUT CUpaHe 0, -
1 Byn6ank AJl | obmraumormm EUR 3750000 |OOU+2.65% | 10.2015 | 12.2020 5367 - 147
3acMH
O6mo: 5367 - - 147

KoM 31.12.2019 r. [{py>kecTBOTO HAMA OTILyCHATH, HO HEYCBOCHU KPEIUTH.
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1.10. Texymu ThHProBckH U APYTH 3aAbJIKECHHA

Bun 31.12.2019 r. 31.12.2018 r.
3agb/oKeHHA KbM CBBP3aHH JIHNA B TPyNaTa 542 318
3anbiKeHus 1Mo JOCTABKH 542 318
3agbiKeHNs1 KbM CBBP3aHH JIWLA U3BBH IpymnaTa - 886
3amgbIDKeHHs 110 JOCTaBKU - 886
3aabiKeHUS M0 JOCTABKH 25 110
Jpyra TekymM 3aXbJIKeHHS 73 -
3agbmKeHHs 10 rapaHiyy i TENO3UTH 73 -
O6mo 640 1314
1.11. ITacuBM O JOTOBOPH € KJIMEHTH, cbriacHo MC®O 15
Bun 31.12.2019 r. 31.12.2018 r.
TTony4yeHu aBaHCH MO JOTOBOPH 3a NMpoAak0a Ha anmapTaMeHTH 2209 3919
O6mo 2 209 3919
1.12. fanb4HH 3a0bJOKEHUA
Bun 31.12.2019 r. 31.12.2018 r.
JlaHbK BBpXY HOXOAUTE Ha PU3HUECKUTE JTULIa 1 1
Hpyru namemm - 17
O6mo 1 18
1.13. 3agbKeHus, CBbP3aHHU C IIEPCOHAJIA
Bung 31.12.2019 r. 31.12.2018 .
3anBIDKCHIC KBM NCpcoHan 10 13
3ambiDkeHHe KbM COLMATHO OCUTYpsIBaHe 1 2
O6mo 11 15
1.14. Texymu npoBH3HR
Bup 31.12.2019 r. 31.12.2018 1.
TTIpoBu3vM 3a IpaBHA 3aTBIHKEHHL - 48
O6mo - 48
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2. OTYET 3A BCEOBXBATHUWS JOXO/[

2.1.1. HetHn npuxo/ OT NMpoAaxkon

Bup npuxon 2019r. 2018 r.
Npopamiéu na nposykuus (alapTaMeHTH) 5115 17 453
ITpogaxo6m Ha yeayru 2052 2972
- HAEMH U EKCIUIOATallsl Ha MHBECTHLOHHH HMOTH 2052 2972

Iponaxfn Ha croku (063aBexkaane) 17
Jpyru npuxoau 35 120
- 3aCTPaxOBaTENHH 00e3MeTeHNA - 3
- OTKa3aHM pe3epBalyn - 116
- Ipyru 35 1
O6mo 7219 20 545
2.2.1. Pa3xoau 3a MaTepHAIHN

Bupa pa3xox 2019 . 2018 r.
Oduc maTepuanu 1 KOHCYMaTHBU - 2
TexHuyecka MOTAPHKKA 7 -
AKTHBH 1IOJ] 1Ipara Ha ChIIECTBEHOCT - l
O6mo 7 3

2.2.2. Pa3xoaH 3a BHHIIHH YCIYTH

Bupn pa3xon 2019 . 2018 r.
Haemu 59 53
PemonTn 75 27
MapkeTuHroBu yciayru (BKJI. pekiiaMa) 13 7
CrobmuTenHy yonyrH (TenedoH, HHTEpHET U Jp.) 1 1
KoHcynTaHCKH 1 TOPHANYECKH YCIYTH 4 1
3acTpaxoBku 46 48
Takcu (HoTapHaHK, CbIEOHH, IHPIKABHU U AAD.) 13 19
OxpaHa 18 16
Komucnonau 97 1 049
YhpasileHye U NOIAPbKKa HMOTH 1274 1724
Bu3HarpaxieHne obcimyxpanio pyKecTBO 402 331
Jenozutapau ycimyrn 1 1
ABoHAMEHTH - 2
EnexrpoeHepriit U TOIIOEHEPTHA 23 39
Bona 3 3
Cu4eTOBOIHHU H OIUTOPCKH YCIYTH 26 26
O1neHKH UMOTH 13 6
Hpyru pazxonu 3a BEHUIHU YCIYTH 33 19
O6mo 2101 3372

OmMTOpCKOTO Bh3HArpaXKIeHHe 3a FoquHaTa € B pasMep Ha 8 xw. 1B. (2018 1. — 8 xui1. 18.)

JIM3UHTOBH niaan{aHusi, KOUTO He ce MPHU3HABAT KaTO IIACHUB

HpyxectBoTo € M36pajio Za He NpU3HaBa 3aJbIDKEHHE IO JIM3MHIOBM JIOTOBOpH, ako Te ca
KPaTKOCPOYHU (IU3MHIM C HEOTMEHWM CPOK II0-MalKo OT 12 Mecella) MIIM aKo T€ 3a HaeM Ha aKTHBHU C
HHCKa cTOlHoCT. ITnamaHus HampaBeHW 11O Te3W JM3MHTOBH JIOTOBOPM CE MPH3HABAT KAaTO pasxol IO

JIUHEHHUA METO.

Pazxopute 3a 2019, cBbp3aHu ¢ NNAINAHUSA, KOUTO HE ca BKIIOYCHH B OIlEHKATa Ha 3aJb/DKEHUATA
I10 IM3UHTOBH JIOTOBODH, €a 110 KPaTKOCPOYHHU JIM3HHIOBU JOTOBOPU — 59 XHil. JIB.
KsM 31 mexemBpu 2019 r. J[py>KECTBOTO € IOENO aHTaXUMEHT 3a IUIAIaHUA 110 KPaTKOCPOYHH

JIM3WHTOBH JOTOBOPH B pa3Mep Ha 59 XHII. JIB.
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2.2.3. Pazxoau 3a aMopTH3ausi

Bupa pasxox 2019 r. 2018 r.
Pa3xomy 3a aMopTH3alIUK Ha MIMOTH MalllUHH U ChOPBKEHHSA 243 265
O6mo 243 265
2.2.4. Pa3zxoam 3a 3a1.1aTH H OCUTYDOBKH
Pasxonn 3a: 2019 r. 2018 .
Pa3xonu 3a 3annatu 173 164
Pazxomn 3a OCHTYpOBKH 15 17
O6mo 188 181
2.2.5. O0e3neHKa HA HMOTH, MALIMHU H ChOPBLXKEHHA
Bup pasxox 2019 r. 2018 1.
Pazxomu ot obe3nenka Ha 3eMu (6en. 1.1.) - 67
O6mo - 67
2.2.6. ipyru pasxoau
Bupn pa3xon 2019 . 2018 r.
Pazxonu 3a MECTHU NaHBIM ¥ TaKCH 212 203
O6e3LeHKa Ha B3eMaHHA - 16
Hpyru pasxonu 59 10
O6mo 271 229
2.2.7. BanaHcoBa cTOIHOCT HA NPOAAIeHH aKTHBH
Bun pasxon 2019 r. 2018 1.
banancoBa cTofiHOCT Ha NpofajicHa MpOAYKIMS (allapTaMeHTH) 3692 13 546
BanaHcoBa cTOHHOCT Ha NpoXaJicHu cToKU (063arexkIaHe) 19 -
O6mo 3711 13 546
2.2.8. OGe3snenxa Ha HHBECTHLMOHHH HMOTH
Bun pasxox 2019r. 2018 r.
Pa3xomu ot obe3leHKa Ha MHReCTHIHOHHH uMoTH (6en. 1.2.) - 726
O6mo - 726
2.2.9. duHaHCOBHU pa3xoqu
Bug pasxon 2019 . 2018 r.
Pasxonu 3a JIMXBH B T.4. 147 163
IO 3aeMH OT (DUHAHCOBH NPEANIPUATHS 147 163
OTpHIaTeTHH KyPCOBH Pa3IHKH 1 1
JIpyru ¢punancoBu pasxogm 12 13
O6mo 160 177
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3. APYT'HA OIIOBECTSBAHUS

3.1.1. Ipy’ecTBOTO OIOBECTSIBA CJAEIHHTE CBbP3aHHU JIMIIA:

.HI/II_IaTa, MPUTEXKABAIM IIOBECHE OT NEeT Ha CTO OT AaKIHHTE, U3JaJCHU C IMpaBO Ha riIac B

IPYXeCTBOTO ca:

HAme/@upma ENK AKIMOHEPHO yYacTHe
®II Uunsecr ALl 205345582 65.18 %
Mapuo 3axapuer 3axapues NA 13.56 %

Anmna ITerpora 3axapuera NA
VII® JJorepue 130474628

AKIIHOHEp B OPYXECTBOTO W/WIM KOHTPONHMPAHO JIHIlE € CBHAPYKHUK/aKIHOHEp B CIEXHUTE

Ipy’kecTBa (CBBP3aHM JHIIA B Ipyma):

Hsanoso/
Nme/Dupma Koii yaacrBa AKIHOHEPHO
yuacrue

®enpllneit Unrepremsusn AT M. 3axapues, A. 3axapuena 100.00 %
Exosun nponyxr EOOJ] ®enpllneit UnrepHenrsHea AJl - npsxo 100.00 %
Texuorpanc I'mo6sa EOOJQ ®enpllneit Untepreursubn AL - npsko 100.00 %
dewpnneit bisnec Xu6 EAJ] DerplInett Untepremmsruna AJl - npsako 100.00 %
Oepprneti Untepremrsasn Tpasen u TypuzsMm EQO]] | ®enpllieit Mutepremrsasn Al - mpako 100.00 %
®enpmieit Koncyntiar EOOJT denpllneit UntepremmsHuI A/l - npsiko 100.00 %
®enpmneit Knuerppkimsae EQOO]] ®enpllneit Uarepaemrsasn A/l - ipsko 100.00 %
®enprueit Iporspriuc Mennmxmbar EOO]] Oenpllneit Mnteprenrsasa Al - npsxo 100.00 %
Dewprteii Pesunenmsn [Iponspric EAJL Denpllneit UntepueursHean Al - npsaxo 100.00 %
®oykan [Toitnr MHBecT™MBHTC A Dewpllneit UnTeprewrsaben AJl - Ipsako 99.76 %
Canra Mapuna ALl Denplineit Unteprewrsasn A/l - mpsko 96.89 %
@enprneit Arpapen ®ong Al Despllneit Untepremrsann ALl — npsiko B KOCBEHO 67.57 %
®II Uusect AT Despllneit Uarepremrsmen Al — mpako ¥ KOCBEHO 75.62 %
Denpmeit Kembprren AJ] ®enpllreit Uureprenrszen AJl — Ipsako # KOCBEHO 100.00 %
Hpoexr Bpana EAJl Denpllneit Marepremnasn AJ] — KOCBEHO 100.00 %
Exommant [Tponyxt EQOL OerplTneit Uarepreursisn AJl — kocBeHO 67.57 %
Pumexc Oitn EOOJT Denplineit Uateprelrsabn A/l — KOcBEHO 67.57 %
Crpoii Musect 2002 EOOJ DenplIneit Unrepreurnunn AJl — kocBeHO 67.57 %
@II Arpounsect EOOJ ®enplIneit UntepuewrsHbi AJl — KOcBEHO 67.57 %
Arpo rpam EOOJ] GenplIneit Unrepuenrsnnn ALl — KOCBEHO 96.89 %
Arponnaar EOOJT ®enpllneii Untepaeursisn AJl — xocBEHO 96.89 %
Arpocopt EOOJ] ®enpllneii UnTepremsaen AJl — KOCBEHO 96.89 %
Husecrimo EAJL ®enpllneit Untepremsren AJ] — KocBeHO 96.89 %

B Creera Ha mupexTopHuTe Ha APYKECTBOTO yIacTBaT CACAHATE QH3UTECKH JIHIIA:

Hme/®upma

Kato xaxbB y4JacTBa B YIpaBJ/IieHUeTOo

Paiiyo Hukonos JIsHkoOR

Mz3nbnHuTENIEH JUPEKTOD

Murnena BennecnaBsora Jumurpoea

Unen Ha CeBera Ha AupekTopute fo 15.01.2020 r,

Buonera Bacunera Ka6zumancka-Taxpunosa

Unex Ha CpBeTa Ha AUPEKTOPUTE
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UneH Ha cbBeTa Ha JUPEKTOPHUTE UK aKIMOHED, NPUTEXKABALI ITOBEIC OT HCT Ha CTO OT aKIIMHUTEC,
U3[aJICHd C MIpaBO Ha riac B ApYXECTBOTO, y4acTBa B YIPABUTCIHHU HIH KOHTPOJIHU OpraHnuvu n/mnu
IDpUTEXKaBa MOBCYE OT MET Ha CTO OT KarnuTajla Ha CIIEAHUTE JIAIa (cm,p3aml JHII2a U3BBH I'PynaTa; B

TOBAa OIIOBECTABAHE HE Ca BKIIIOYCHU CBBP3aHUTE JIMLIA B r'pyHaTa):

Koii yuacrBa B yupasHeJIHUTE HIH

Yyactue B

Hme/®upma KOHTPOIHH oprand / e coGCTBeHHK Ha | ympasJjenuero / Jisnoso
Kanuraa (aKLMOHEPHO) YJacTHe

Tockana bene EOOJ] Paituo Hukonor J{sHKoB Vnpasuren / 100%
100Kata EOO[J Paifuo Hukonor J{sHKOB Vupasuren / 100%
®Denprneii Cextoputn EOO]] Mapwuo 3axapues 3axapHeB Vupasuren / 100%
Cna Xomuzeit OO]] Mapuo 3axapunes 3axapues Vupasuren / 50%
Hunycrpnanna 3ora-Ilneser OO/ Mapuo 3axaprer 3axapues Vnpasuren
Texnomeran-96 Al Mapwuo 3axapreB 3axapHeB Unen CI0
Wzuna - Uusect EOO/] Mapuo 3axapreB 3axapues VYopasuren / 100%
Hurectumo EOO/] M. 3axapueg, A. 3axapuesa Unen CI

3.1.2. Creaxu ¥ pa3deTH CbC CBLP3aHHU JIHMIA

3.1.2.1. Cpeaxu u pa3deTH ChbC CBLP3aHH JIMIA B rpynara

T e e R 1| DO O (R IR a et (B i )

Knuenr Bux cnenka 2019 r. 2018 .
®erpnneit [IporspTiic MenumxmeaT EOOJ] | Haem u ap. yeinyru 842 986
O6mo 842 986

IokynkH

JocraBunk Bug cnenxa 2019 . 2018 .
®enprineii UaTepHemrsHbn AL Br3Harp. Ha o6ci1. Ap-BO, HaEM 449 379
®enprneii [Ipomrsptiic MennmxmbsaT EOOJ | Viipasnenue HEABMKAMH HMOTH 518 641
Texnotpanc I'mobsn EOO Haem TpancriopTHH cpelicTBa 11 6
Denprneit Pesunenmsn [ponspruc AJL Komucronnu 9 45
Exosud [Ipogyxr EOOJ] Croku (063aBexaHe) - 7
Canra Mapuna AJl CMP, KOMHCUOHHH 1704 -
O6mo 2 691 1078

Caenkurte cbC CBBP3aHH JIMLA Ca U3BBLPIICHHU 110 CIpaBeqlIMBU I1a3apHH CTOIHOCTH.

SR

e e e T e A R

Knnent 31.12. 2019 F. 31 12 2018 r.
®enpruieit [Tporsptic Meanmxmsar EOO 470 881
Canrta Mapuna AJl 1 cJar
O6mo 471 881
3anbiskenns

HocTaBunk 31.12.2019 r. 31.12.2018 r.

Oerpprueit MaTepHersHbn AL 255 -
Gewprureii [Tpousptiic MernmiMbHT EOO]] 48 309
Dewprneit Pesunenmrsn [ponsptc AJT E 8
Texnorpanc ['mo6wsn EOOJL 1 1
Canra Mapnna AJ] 238 cir
O6mo 542 318

BzeMaHuATa ¥ 3aAbJDKEHUATA KBM CBBpP3aHU JIMLa HE Ca obe3neueHu.
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3.1.2.2. Cieaku U pa3yeTH ¢he CBLP3aHM JHIA HIBLH IPyNaTa

PNy 3

T e R e MO G e

K.I'l“eHT Bupn cpenka 2019 r.
Carrra Mapuna AJ] Venyru 4 4
Oo6mo 4] 4
Moxynkn
JocraBumk Bun caeika 2019 r. 2018 .
Canta Mapuna AJ] CMP, KOMUCHOHHH 1521 860
O6mo 1521 860
St S S R B L o e e P R R e P |
Knnent 31.12.2019 r. | 31.12.2018 .
Canta Mapuna AJT CJr 5
O6mo - 5
JanLKeHHA
HocTaBumK 31.12.2019r. | 31.12.2018r.
Canrta Mapuna AJl CJIr 886
O6mo - 886

3.2. Yci10BHM aKTHBH H IACHBH
KeM patata Ha TromuIuHUs (QUHAHCOB OTYET

HAMa pa3rpaHUiYrMU YCJIOBHH 4aKTUBH,

HEOIIOBECTABAHETO Ha KOHTO OM IOBIHANO 32 BIPHOTO M YECTHO IPEACTaBsIHE HUMYIICCTBCHOTO H

CbI/IHaHCOBOTO ChCTOAHUE Ha APYKECTBOTO.

Karo ycnosuu macusu kbM 31.12.2019 T. crnesBa 1a ce OIIOBECTAT 0OE3NEUCHUATA 110 TONYIECHUTE

3aeMH U OaHKOBUTE TapaHIHy:

YcnoBHH nTacHBU

Joronop/ionTparernr YupeneHa rapaHiys, ofesnedenne B CyMa Ha ofe3Me4eHoTo
1oJI3a Ha KOHTpareHT 3aJbJKeHHe

Vunkpemur byn6ank AT JIHBECTUIMOHHN UMOTH, B3€MaHUA 5367
3.3. DUHAHCOB Pe3yNTAT, H3UHCIeH cbriacHo Wi. 10 ot 3JICHII (B 1eBa)

1 | ®unancor pesynrart kM 31.12.2019 1, 537 715.76

2 | Pazxonau oT nocneBallH OLICHKH Ha HEABIKNMH UMOTH -

3 | Ileyan6u oT cHENKH N0 IPEXBBPIINHE Ha COOCTBEHOCTTA BEPXY HEABMKHUMH HUMOTH 1423 170.70

4 | Paznyka MexIy npojakHaTa 1 HCTOPHUYECKATa LIEHA Ha HE/IBIDKMMHA HMOT 1283 451.79

5| ®duHaHcoB pe3yaTaT chraacHo wi. 10 or 3ICHII (1+2-3+4) 397 996.85

3.4. Pasxoau 3a ynpagJiienue (¢bIIL 4. 60 oT YeraBa Ha ApY:KecTBOTO)
Bua pasxon 2019 r. 2018 .

CueroBomHO ofcTyXBaHe 18 18

Omur 8 8

Br3HarpaxieHne Ha 06CIyXKBaIIo APYKECTBO 402 331

Jeno3utapHu ycryry oT 6aHKa Jeno3uTap 1 1

Vcryra oT olleHHTENN 13 6

Br3HarpaxaeHIsd Ha HICHOBE Ha CHBETA Ha MUPEKTOPHUTE 165 135

OcurypoBKH 10 Bb3HArpaxIeHHATa Ha dieHosere Ha CJ1 14 13

OB O: 621 512
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3.5. CuouTUA cied Kpas HA 0TYETHUS IepHox
Crnen narata Ha (WHAHCOBMS OTYET HE Ca HACTHIMIM KOPHIMpalld ChOMTHS, 3HAYMMH M0

OTHOLUECHUE Ha IpeAcTaBeHaTa HHGOpMAaIKs B HETO.
Ha 15.01.2020 r. MurneHa BennecnaBoa JIAMUTpOBa € ocBobomeHa karo uneH Ha ChbBera Ha

JHpeKTopHTe, 3a HOB WiIeH € n36paHa MBaHka XpHcTocKOBa AHIENIOBA.

3.6. JeficTRalo npeanpusATHe
PrkoBozicTBOTO Ha [lpeqnpusaTiero cduTa, g€ TO € AeiicTBaIIO M e OCTaHe JEiCTBallo, HAMa
IJIAaHOBE 1 HAMEPEHHs 3a IIPEYCTaHOBSBAHE Ha JEHHOCTTA.

POITBPTIAC

Hacrosmuar ¢puHaHCOB oTYeT € onobpeH 3a u3gasane or Creera Ha aupexropute Ha GEBPIIIIE
AJICHULI » mopnucan Ha 29 SIHYAPH 2020 r.: ‘ f
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