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MEX/IMHEH JTOKJIAJL 3A I[EleOCTTA
HA
~APMEVCKHA XOJIJIAHT” AJl, rp. Codus
kbM 30.06.2021 1.,
ceraacHo wi.1000, an.4, 1.2 ot 3IITTLK

Baxuu cuouTns 3a ,APMEWUCKHW XOJUIMHI” AJl, nacrunmiu npes nepuoxa 01.01.2021

r. - 30.06.2021 r.

1.

Ha 01.02.2021 r. “APMEVICKU XOJIJIMHI™” AJl e npexacrasuno mpen KOH, BDB u
00IIIEeCTBEHOCTTA MEXAMHEH (PMHAHCOB OTYET 32 YeTBBPTOTO Tpumeceure Ha 2020 1.

Ha 26.02.2021 r. “APMEWCKU XOJIIUHI™ AJl e npexncrasuwio npex KO®H, BOB u
OOIIIECTBEHOCTTa MEXAWHEH KOHCOMMIUPAH (PMHAHCOB OTYET 3a YETBHPTOTO TPHMECEUHe Ha
2020 .

Ha 31.03.2021 r. “APMEVICKU XOJIIMHI™” AJl e npexacrasuio mpen KOH, BOB u
OOIIIECTBEHOCTTA 3aBEPEH OT PETUCTPUPAH OAUTOp 'onuiieH MHAUBULyaleH (PUHAHCOB OTYET
Ha [pyxectBoTo KbM 31.12.2020 .

Ha 27.04.2021 r. “APMEWCKU XOJIIUHI™ AJl e npexncrasuio npex KO®H, BB u
OO0IIECTBEHOCTTA MEXIMHEH (PMHAHCOB OTYET 3a MbpBO TpuMeceune Ha 2021 T.

Ha 31.05.2021 r. “APMEVICKU XOJIIMHI™” AJl e npexacrasuno mpen KOH, BDB u
00IIIECTBEHOCTTA MEXIMHEH KOHCOJIUIMPaH (PMHAHCOB OTYET 3a MbPBO TpuMecedne Ha 2021 T.

Ha 01.07.2021 r. “APMEVICKU XOJIIMHI™” AJl e npexacrasuio mpen KOH, BOB u
OOIIECTBEHOCTTA 3aBEPEH OT PETUCTPHUPAH OAUTOP ['omuiieH KoHCOMUAupaH (UHAHCOB OTYET
Ha [pyxectBoTo kbM 31.12.2020 .

Ha 29.07.2021 r. “APMEVICKU XOJIIUHI™” AJl e npexacrasuno mpen KOH, BDB u
00IIECTBEHOCTTAa MEXIMHEH (PMHAHCOB OTYET 3a BTOPO TpuMeceune Ha 2021 .

Bausine Ha BaxkuuTe chonTHs 3a “APMEMCKHU XOJIUHI” AJl, HACTLOWIH KbM

30.06.2021 r. BLPXY pe3vJTATHTE BLB (DMHAHCOBHUS 0TYET

KbM 30.06.2021 r. “APMEMCKU XOJIIUHI™” AJ] oT4MTa IPHXOIH OT ACHHOCTTA B pasMep

Ha 80 xmi. sneBa. Pazxoaute 3a AeWHOCTTa Ha OPYKECTBOTO MPEe3 OTUETHHUS MEPHO] ca Ha CTOWHOCT
118 xwum. nB.

JICBA.

KsMm 30.06.2021 r. apykecTBOTO OTYMTa HETeH (PUHAHCOB pe3ynTaTr B pasmep Ha (38) xui.

KoM 30.06.2021 r. obmara cyma Ha aKkTUBUTE Ha APYkecTBOTO € 1 579 xum. nB., a CTOMHOCTTa

Ha cOOCTBEHUS KammuTa € 757 XWJlL. JIB.
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Onucagye Ha OCHOBHUTE PHCKOBE M HECUT'VPHOCTH, Ipea kouto e usnpaseno “APMEUCKHU

XOJIIUHI™ AJl mpe3 caeaBanus (G)MHAHCOB MEPUOT

Aximonepure Ha “APMENCKU XOJIIUHI™ AJl ca M3/I0KEHH HA CICAHHUTE MO-BAXKHH

PHUCKOBC:

CUCTEMATHUYHU PUCKOBE

CucremMaTH4HUTE PUCKOBE Ca CBBP3aHM C Ia3apa M Makpocpenara, B KosATo JlpyxkecTBOTO
(GyHKIMOHMpa, TOPaJK KOETO T€ HE MoraT J1a ObJjaT yIpaBisiBaHU U KOHTPOJIUPAHU OT MEHUKMBHTA
Ha KoMmmaHusATa. CHUCTEMAaTUYHU PHUCKOBE Ca: MOJIUTHUYECKUAT PUCK, MAKPOUKOHOMHUYECKHST PHUCK,
MHQIIAUOHHUAT PUCK, BATYTHUST PUCK, JIUXBEHUAT PUCK, TaHBUHUAT PHUCK.

Bup puck

Onucanue

[TOJIMTUYEC
K1 PUCK

[TonuTHYECKUAT pUCK € BEpOATHOCTTAa OT cMsHa Ha [IpaBuTencTBOTO, WK OT
BHE3allHA MpPOMsSHA B  HEroBaTa  IIOJIMTMKA, OT  BB3HUKBAaHE  Ha
BBTPEIIHOMOJIUTUYECKA  ChTPECEHUs] M HEONarompusiTHU  HPOMEHH B
€BpPOINEICKOTO W/MIM HAIMOHAJIHOTO 3aKOHOAATENICTBO, B PE3YyITAaT Ha KOETO
cpedara, B KOSTO ONEpPUpPAT MECTHUTE CTOMAHCKU CyOEKTH Ja ce HpPOMEHHU
HETaTUBHO, & UHBECTUTOPHUTE Ja TIOHECAT 3aryou.

[Tonutnyeckure puckoBe 3a bbarapus B MeXAyHapoIEeH IIJIaH ca CBBbP3aHU C
MOETUTE AaHTAKMMEHTHU 3a OCBIIECTBSIBAHE HA CEPHO3HU CTPYKTYPHU pePopMuU B
CTpaHaTa B KadeCTBOTO M Ha paBHompaBeH wieH Ha EC, mnosuiiaBaHe Ha
COIMaJIHAaTa CTAOMJIHOCT OrpaHM4YaBaHE HAa HEC(PEKTUBHHUTE DPA3XOIH, OT €IHA
CTpaHa, KaKTO M ChC CHJIHATa JeCTa0MJIM3allusl Ha CTpaHUTE OT bim3kus M3TOK,
3a4ecTsABALINTE 3aIUIaXW OT TEPOPUCTUYHU aTeHTaTu B EBporma, OekaHCKU BBIHH
1 HECTAOMITHOCT Ha KJIIOUOBH CTPAaHU B HEMOCPEJCTBEHA OJM30CT A0 bbarapus.
bearapus, kakto u Apyrure AbpkaBu — wieHk Ha EC oT pernona, npoabikaBa
na Ob/e CEepUO3HO 3acerHara OT OOIIOEBPONEHCKUS MpOOJIeM ¢ HWHTEH3UBHHUSA
0ekaHCKU MOTOK OT biin3kus u3Tok.

Jpyru (GakTopu, KOWUTO CBIIO BIMSAT Ha TO3M PUCK, Ca EBEHTyaJHUTE
3aKOHOJATEIHU TIPOMEHM W B YACTHOCT TE3M, Kacaelld CTOMAHCKUA U
VHBECTULMOHHHUS KJIMMaT B CTpaHara.

OBIII
MAKPOUKOH
OMMYECKU
PUCK

[To nanan Ha HanmoHadHUS CTATUCTHYECKHM MHCTUTYT mpe3 o 2021 r. odumsar
mokaszatesl Ha OM3HeC KJMMaTa ce yBenuyaBa ¢ 2.1 myHKTa cnpsMo ¢eBpyapu B
pe3yiTaT Ha TOBHMIICHUS TI0OKa3aTel BBB BCHYKM HAOIIOJaBaHH CEKTOpU -
MPOMHIIUIEHOCT, CTPOUTEINICTBO, THPTOBHSI HA IPEOHO U YCITYTH.
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ChbCTaBHUAT TMOKa3aTen ,,0M3HeC KIMMaT B MPOMUIILICHOCTTa® Tipe3 romu 2021 r.
HapacTBa ¢ 1.2 TyHKTa, KOETO C€ IBJDKM Ha TO-OJIArONPHSITHUTE OLCHKH U
OYaKBaHMsI Ha TMPOMUIJICHUTE MpearnpremMadyd 3a OW3HEC CHCTOSHUETO Ha
npeanpustusTa. Criopea TAX Npe3 MOCIEAHUS MECell UMa U3BECTHO YBEJIUYEHUE
Ha OCHUTYPEHOCTTa Ha TMPOU3BOJICTBOTO C TOPBUKH, KOETOo obaye He e
CBHIIPOBOJICHO C TOBHIIEHH OYAKBAHMS 3a IMPOU3BOICTBEHATAa AaKTUBHOCT IIpe3
cinenBaure Tpu Mecena. OCHOBHHUTE 3aTpyAHEHHMS 3a JEWHOCTTa OCTaBaT
CBBbp3aHH C HECHUTYpHaTa MKOHOMHYECKA cpefa, HEAOCTAaThYHOTO THPCEHE OT
CTpaHaTa, HEJOCTaThYHOTO TbpPCEHE OT 4ykOuMHa M ¢akropa ,,pyru, KaTo
aHKeTaTa PEerucTpupa HaMaJeHHE Ha OTPHUIIATETHOTO UM Bb3jaeicTBHE. OTHOCHO
MPOJIKHUTE I[EHW B MPOMUILJICHOCTTAa MEHHDKHPUTE HE OYAKBAT IMOBUIICHUE
Tpe3 ClIeJBAIINTE TPU Mecela.

[To nannm ©Ha HammoHanmHus cTaTUCTUYECKW HWHCTUTYT mpe3 tomu 2021 r.
CHhCTaBHMST TOKa3aTen ,,0M3HEC KIMMAaT B CTPOUTENICTBOTO™ ce mokayBa ¢ 3.8
MMyHKTa B pPE3yJTaT HAa TMO-ONTUMUCTUYHUTE OICHKA M OYaKBaHUS Ha
CTPOUTEIHUTE TpeanpueMayd 3a OH3HEC CHCTOSHHUETO Ha MPEANPHUITHSTA.
AHKeTaTa pErucTpupa YBEJIMUYEHHE Ha TIOJYyYEHHUTEC HOBU TOPHUKU TIPe3
MOCNEHUST Mecell, KaTo M MPOTHO3UTE 3a JCHHOCTTa Mpe3 CleABAIIUTe TpHU
Mecera ca OnmaronpusTHA. HecurypHaTa WKOHOMHYECKA Cpelia, HEAOCTHUT'BT Ha
paboTHa cuiia, KOHKYpeHIUATa B OpaHiia u (HakTopsT , APYyTU’ MPOIBIKABAT Aa
ca OCHOBHHUTE MPOOJIEMH 3a Pa3BUTHETO Ha OM3HECA, KaTo Mpe3 MOCIEIHUS Mecell
Ce OTYMTa TMOHIDKEHHWE HA HEraTMBHOTO WM BiusHHe. [lo oTHomeHWe Ha
MPOJKHUTE IIEHH B CTPOUTEICTBOTO TMPOTHO3UTE HA MEHUDKBPUTE ca 3a
3ama3BaHe Ha TAXHOTO PaBHUIIE MPe3 CIeBAIUTE TPH Mecela.

[Ipe3 romu 2021 r. chCTaBHUAT MOKa3aren ,,0M3HEC KIMMAT B THPTOBHUsTA Ha
npeOHO ce moBuIIaBa ¢ 1.7 MyHKTa, KOETO c€ IBJKU Ha OJIarONpHUATHUTE OLEHKU
Ha THPTOBIIUTE Ha JPEOHO 32 HACTOSIIOTO OM3HEC CHCTOSHUE HA MPEIIPHUSITHSTA.
MHueHnusiTa UM OTHOCHO o0eMa Ha MpojaxOuTe mpe3 MOCIEeIHUTE TPH MeEcella,
KaKTO M OYaKBaHUATA UM 3a CJCABAIIMTE TPU Mecela ca Mo3uTUBHU. OCHOBHATA
Mpeyka 3a JeHHOCTTa OCTaBa HECUTypHaTa MKOHOMHYECKA Cpena, MOocoYeHa OT
64.3% ot TbproBuuTe. PeructpupaHo € HapacTBaHe Ha HEOJIArOMpUSITHOTO
BB3JCHCTBUE Ha (akTopa ,,KOHKYpEHIUS B OpaHiia‘“, KOWTO U3MeCTBa Ha TPETO
MSCTO 3aTPYIHEHUSTA, CBBP3aHU C HEJOCTAaThUYHOTO ThpceHe. OTHOCHO
MPOJAXKHUTE IIEHH Ca PETUCTPUPAHHU W3BECTHU OUAKBAHMS 32 YBEIHUEHUE, MaKap
MO-TOJIIMa YacT OT MEHHUDKBPHUTE Ja MPEABWKIAT T€ Ja OCTaHAT 0e3 MpoMsHa
Tpe3 ClIeJBAIINTE TPU Mecera.

[Ipe3 tomm 2021 r. chCTaBHMAT TOKaszaten ,,0M3HEC KIMMAT B CEKTOpa Ha
yCIIyTuTe™ ce MmokayBa ¢ 2.7 MyHKTa B Pe3yJITaT Ha MO-0JaronpusTHUTE OIICHKU U
OYaKBaHUS HA MEHUDKBPUTE 3a OW3HEC CBHCTOSHUETO Ha TMPEINPUSATHSATA.
[TomobOpsBaT ce 1 MHEHHATA UM OTHOCHO THPCEHETO Ha YCIyTH Mpe3 CIEIBAIIUTE
Tpu Mecena. HecurypHata uKoHOMHYECKa cpena, (aktopsT ,Apyru’,
HEJOCTaThbUYHOTO THPCEHE M KOHKYpEHIMATa B OpaHIa NpoAbDKaBaT nda ca
OCHOBHHTE MPOOJIEeMHU, OTpaHUYABAIIN OM3HECa, KaTO aHKETaTa OTYMTA 3aCUIIBAHE
Ha HETaTHUBHOTO BIUSHUE HA MOCIEIHUTE ABa (pakTopa. MEeHHIKbpUTE B CEKTOpa
Ha YCJIYTUTE OYaKBaT MPOJAXHUTE IIEHMW Jla 3ama3iT CBOETO pPaBHUIIE Ipe3
CleJIBalIUTe TPH Mecela.

HNxoHoMuueckaTa OLlEeHKa Ha YNpaBUTENIHUs CbBET Ha EBpomnelickara LlenTpanna
banka k™ 11 romu 2021 r. oTunTa, Ye ciej CWIHOTO Bh3CTAHOBSIBAHE HA PacTEka
npe3 tperoro Tpumeceune Ha 2020 r. mpe3 uerBbpTOTO peanHusAT bBII Ha
eBpo3oHaTa ce noHmxku ¢ 0,7%. Ako pasriexaame 1suiata ronuna, peatHust bBIT
ce oyakBa ja ce cBue ¢ 6,6% mnpe3 2020 r., a paBHUIIETO HA MKOHOMHYECKA
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AKTUBHOCT 3a YETBHPTOTO TPUMECEUHME Ha TOJMHATa Ja Bb3Je3e Ha 4,9%, mon
npeAnaHAeMUYHOTO M HUBO B kpas Ha 2019 r. IlocThnBamure MKOHOMUYECKU
JaHHM, TIPOYYBaHUATA U IIOKA3aTEIUTE C rojisIMa 4eCTOTa COYaT MPOIbIDKABAIIO0
oTciabBaHe Ha MKOHOMHMKATa TIpe3 MbpBOTO Tpumeceune Ha 2021 r.,
IIPEIN3BUKAHO OT YCTOMYMBOCTTA Ha NAHACMHATA W CBBP3aHUTE C Hesd
OrpaHUYUTENIHY MepkU. B pesynrar or toBa peannuar bBII BepostHO wwie ce
CBKpPATH OTHOBO IIp€3 IIbPBOTO TpHUMecedne Ha roauHara. MkoHomuueckara
JUHAMHMKa OCTaBa HEPAaBHOMEPHA [0 [JbpXaBU WU CEKTOPH, KaTo IOpaau
OrpaHMYaBaHETO HA COLMATHMS KUBOT U MPUIBUKBAHETO aKTUBHOCTTA B CEKTOpA
Ha YCIIyTUTE € MO-HeOJaronpHusITHO 3acerHara, OTKOJKOTO B MHIYCTPUATA, KOSATO
ce BB3CTaHOBABA MO-OBbp30. Bbopeku ue mepkure B cdepara Ha OOIKEeTHATa
MOJINTUKA TOAIOMaraT JOMAakMHCTBAaTa M NPEANPUATHATA, IOBEICHHETO Ha
NOTPEOUTENUTE OCTaBa NPEANA3IUBO C OIJIeJ Ha TaHIEMHUITa W HEWHUTE
NocaeIuIy BbpXy 3aeTocTra M Joxoaure. OcBeH ToBa Mo-ciabure OajaHCH Ha
NpEeANpUATHITa M 3acCUiIWIaTa C€ HECUTYPHOCT OTHOCHO WKOHOMHYECKHTE
NEpCHeKTUBM BCE OlIe Bb3MUpAaT Ou3zHec uHBecTHMLUUTEe. B Obaemie
MPOJBbJDKABAIIUTE KAMIIAHUM 10 BAaKCHHUpaHE M MOCTENEHHOTO CMEKYaBaHE Ha
OTPaHUYUTEIIHUTE MEPKU (aKO HE Ce CIIy4d HSAKAKBO ObJEII0 HEeOIaronpusTHO
pa3BUTHE, CBBP3aHO C MaHJAEMHUATA) OMNpPaBJaBaT OYAKBAHMUATA 3a CTAOMIIHO
BB3CTAHOBSIBAHE Ha MKOHOMHYECKaTa akTUBHOCT mpe3 2021 r. B cpenHocpoueH
XOPU30HT, KOraro IIOCTENIEHHO C€ IMIpeMaxHaT OrPaHUYUTEIHUTE MEPKH,
BB3CTAHOBSIBAHETO HAa MKOHOMMKAaTa Ha €Bpo30oHaTta Tpab6Ba nga Obae
MOJIMOMOTHATO OT OJIATONPUATHH YCIIOBHS 32 (PMHAHCHpPAHE, EKCIIAaH3MOHUCTHYHA
Or0/KEeTHA MO3ULUS U ChbB3€MaHE Ha ThPCEHETO.

Ta3zu oneHka HaMepu KaTo IUIO0 OTpaXkeHHWEe B Oa3MCHHUS CLEHapuil Ha
MaKpOMKOHOMUYECKUTE MTPOTHO3M 3a €BpO30HaTa Ha ekcrnepture Ha ELb ot romm
2021 r. B Te3u mporHos3u ce mpeaBumxaa roauiueH pactex Ha BBII B peanno
n3paxenue ot 4,0% mnpes 2021 r., 4,1% npe3 2022 r. u 2,1% npe3 2023 r. B
CpaBHEHHME C MAaKpOMKOHOMHUYECKUTE MPOrHO3M Ha eKcrnepTH Ha EBpocucremara
oT nekemBpu 2020 r. mepcrneKkTUBaTa 3a UKOHOMHYECKAaTa aKTUBHOCT KaToO IISUIO
ocraBa 0e3 npomsiHa. B 00001eHe — puckoBeTe OTHOCHO MPOTHO3aTa 3a PacTexa
Ha €BPO30HATa B CPETHOCPOUYEH XOPU3OHT Ca CTaHAJIM MO-OalaHCUpaHU, MaKap 4e
OCTaBa KpaTKOCPOYEH PHUCK OT HajlleHsABaHE Ha pacrexa. OT elHa cTpaHa, IO-
N00puTe NEepCHEeKTHBH 32 TBHPCEHETO B CBETOBEH Malad, MOAKPENeHO OT
3HAYUTETHNA (PUCKATHU CTHUMYJIH, U HANIPEIBKHT HA KAMIAHUUTE MO0 BAaKCUHHpAHE
ca okypaxasamu. OT [pyra, HOpoabJDKaBallara MaHACMUs, BKJIFOYUTEIHO
pasnpoCTPaHEHUETO Ha Pa3IMYHU IIaMOBE HAa BUPYCA, KAKTO U IOCJIECTULUTE
BbPXY MKOHOMUYECKMTE W (PUHAHCOBUTE YCJIOBUS MpOABDKABAT Ja Obaatr
M3TOYHMK HA PUCK OT HAJLICHSBAHE.

Ha 11 d¢espyapu 2021 r. EBpomeiickata KOMHCHS H3JIe3€ C HKOHOMHYECKA
nporHo3a. B Hes ce npensmwkia ukonomukara Ha EC na napacHe ¢ 3,7 % npes
2021 r. u ¢ 3,9 % npe3 2022 r. [lo oTHomeHne Ha bvarapus mporHosara e 3a
yBenuuenue Ha peannus BBII ¢ 2.7% mnpe3 2021 r. u ¢ 4.9% npe3 2022r.
HNkoHOMHMUECKOTO BB3/CICTBHE Ha MaHAEMMITa OCTaBa HEPAaBHOMEPHO B
OTJENHUTE Jbp)KaBU YJIEHKM H Ce TMPOrHo3upa, 4Ye U TEMIOBETE Ha
BB3CTAHOBSIBAHE CBHILO I1I€ C€ pa3nuyaBaT 3HauuTenHo. [Iporno3Hara nndnanus 3a
espo3oHata u EC 3a 2021 r. nexko ce MOBUIIM B CpPaBHEHHE C IIPOrHO3aTa OT
€CEeHTa, HO KaTo IUI0 C€ O4YakBa Ja OCTaHe HHUCKA. 3a bbiarapus ouakBaHara
uHpmanus e 1.7% mnpe3 2021r. u 1.8% mnpe3 2022r. PuckoBere, CBbp3aHU C
MPOTHO3aTa, ca MOo-0aJaHCUPaHU OT €CeHTa HacaM, BBIIPEKH Y€ OCTaBaT T'OJIEMHU.
Te ca cBbp3aHM ITaBHO C Pa3BUTHETO HAa MAHJIEMUTA U C yCIeXa Ha KaMIIaHUUTE
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3a BakcHHaIMA. [lOJIOKHTETHUTE PHCKOBE ca CBBP3aHM C BBH3MOKHOCTTA
MPOLIECHT HA BAaKCHHAIUS J]a JOBEJE A0 MO-0Bp30 OT 0YAKBAHOTO OOJIEKUYaBaHE Ha
MPOTUBOCTIMICMUYHUTE MEPKH M CJCJAOBATEIIHO JIO TO-PAaHHO H IO-CHJIHO
BB3CTAaHOBABAHC. H_[O C€ OTHACA 00 OTpI/II_[aTCJIHI/ITe pI/ICKOBe, Ima”HaceMusiTa MOXE
Jla Ce OKakKe MO-YCTOMYMBA HMJIM TO-TEXKa B KPaTKOCPOYEH IUIAH B CPaBHECHHE C
ILOHYCKEIHCTO B nporH03aTa NJIN U3ITBJIHCHHUCTO Ha HpOFpaMI/ITC 3a BaKCHUHAIIUA
MOXe na ce 3ab6aBu. ToBa Moe Ha goBene 0 3a0aBsHe B OOJIEKYAaBaHETO HA
MPOTHBOCITHIEMUYHUTE MEPKH, KOETO OT CBOSl CTpaHa OM Ce OTpa3wiio Ha
Pa3BHTHETO BB BPEMETO U Ha CHJIaTa HA OYaKBAHOTO BH3CTAHOBSIBAHE.

JIMXBEH
PUCK

JINXBEHUAT PUCK € CBBP3aH C BH3MOXKHHU, €BEHTYaJlHH, HETaTUBHHU MPOMEHHU B
JUXBCHUTE HHBA, YCTAHOBEHU OT (PMHAHCOBUTE HWHCTUTYIHMU Ha PemyOmuka
bbirapus.

Ha 3acenanue nHa Ynpasurtennusar cbBeT Ha ELlb mo BeIpocure Ha mapudyHara
nojuTHKa, npoeaeHo Ha 11 ronm 2020 r. ce KoOHCTaTupa cieaHoTo: Makap ue
o0I11aTa IKOHOMHYECKa CUTYyallusl B CTpaHaTa ce oyakBa Ja ce nojoopu npes 2021
r., BCE OLIE CBIUIECTBYBA HECUTYPHOCT IO OTHOIIEHHWE HAa KPATKOCPOUHUTE
UKOHOMMYECKH TPOTHO3U, CBBP3aHM IO-KOHKPETHO C  Ppa3BUTHETO Ha
kopoHaBupycHara (COVID-19) manmemuss U CbC CKOpPOCTTa, C KOSITO Ce€
V3BBPIIBAT KAMIIAHWHWTE 33 BaKCHHAIMA. BBH3CTaHOBSBAHETO Ha THPCEHETO B
CBETOBCH Mamad W JOMBIHUTEIHUTE (PUCKATHH MEPKH TMOJAIOMaraT rio0agHaTa
MKOHOMHYECKa aKTUBHOCT M Ta3u B eBpo30oHaTa. Ho yCTOHYMBO BHCOKHUAT TEMIT Ha
3apassiBaHe, pa3pPOCTPAHEHUETO Ha PA3IMYHU IIaMOBE Ha BUpPYyCa U CBBP3aHOTO C
TOBa NMPOJBIKABAHE M 0)KECTOYABAaHE HAa MEPKUTE 3a OBIAJSBAHE Ha 3apa3aTa
BB3MMPAT UKOHOMHUYECKAaTa aKTUBHOCT B €BPO30HATa B KPATKOCPOUEH XOPHU3OHT.
B Oppemie mpoabikaBaliuTe KaMIIAHUK 32 BaKCHHUPAHE 3a€IHO C OYAKBAHOTO
IIOCTETIEHHO CMEKYaBaHE Ha OIPAaHUYUTEIHUTE MEPKHU IIE YKPEMSIT OYaKBaHUATA
3a cTa0MIIHO BBH3CTAHOBSBaHE Ha MKOHOMHUEcKaTa akTUBHOCT mpe3 2021 r. IIpe3
MOCJICTHUTE HAKOJIKO Mecela MHQIanusATa ce MOBUIINM Hal-Beue MOpaaH HAKOU
BpeMEHHH (DaKTOpPH M 3aCHIBAHETO Ha WH(JIANMITA MPHU LIEHUTE HAa CHEPrusra.
ChIIeBpeMEHHO HATHUCKBT OT CTpaHa Ha Oa3MCHUTE IEHH OCTaBa HUCHK B
yCIIOBUSITA HA HaMaJsUI0 ThPCEHE M HAa 3HAYMTENIHA cIabOCT HAa TPYIOBHUTE U
CTOKOBUTE Ta3apu. BpIpekn ue mocHeAHUTE NPOrHO3M Ha EKCHEepTUTE
MIpEeIBIKIAT MOCTENICHHO yBEIMYaBaHE Ha HATHCKa BBpXY OasucHarta WH(IAIms,
TE TIOKa3BaT, Y€ CPEJAHOCPOYHATAa NPOTHO3a 3a HWHQIIANUATA OCTaBa MOYTH
HEMpOMEHEeHa CIPSIMO MPOTHOo3aTa Ha ekcneptute oT aekemBpu 2020 r. U ocTaBa
MOJT TIeNITa HA YTIPaBUTEIHUS CHBET 32 MHQIIAIMITA.

B Tasu obGcraHoBKa 3ama3BaHETO Ha ONAroOmpUATHU YCIOBHUS 32 (UHAHCUpPaHE
0CTaBa OT CHILECTBEHO 3HAUEHUE Mpe3 NepHUoaa Ha MaHJIEeMUATa. Y IPaBUTECIHUSAT
CHBET MpaBH OIICHKA HA yCIOBUATA 3a (PMHAHCUPAHE KAaTO pa3riiexkaa ISUIOCTEH U
MHOT'OCTpaHeH Ha0Op OT MOoKa3aTesy, KOMTO 3acsra 1siara Bepura Ha MpeiaBaHe
Ha MapuyHaTa MOJUTHKA — OT OE3pUCKOBUTE JIMXBEHU IMPOLIEHTH U JOXOIHOCTTA
Ha Jbp)KaBHUTE OOJIUTalMU A0 JAOXOJHOCTTAa Ha KOPHOPATUBHUTE OOJUTALUU U
ycrnoBusita 3a (uHAHCHUpaHe Ha OaHkuTe. JIMXBEHWTE MPOIEHTH HA MAPUYHUS
raszap ce MOBUIIMXA OT HA4aJloTO Ha roJIMHaTa, KOETO Ch3/laBa PUCK 3a €AMH IO-
IIMPOK KpPBI ycioBUA 3a ¢uHaHcHpaHe. baHkuTe uH3MON3BAaT OE3PUCKOBHUTE
JMXBEHU TPOLEHTU U JOXOJHOCTTA Ha JbpKABHUTE OOJMUraluu KaTo KIIOHYOBU
MOKa3zaTean 3a OMpefeNisHe Ha YCIOBUSATAa 3a KpeautupaHe. B ciydail ue
MOBUIIIABAHETO Ha TE3U JIMXBEHU IMPOLEHTH Ha MapU4HMs Ma3ap € 3HAYUTEIHO U
yCTOWYHMBO, OCTaBeHHW O€3 KOHTpOJI, T€ MOrar JAa JAoBedaT 1O0 MNpuObp3aHO
0KECTOYAaBaHE Ha YyCIOBUATA 3a (UHAHCHUpAaHE HAa BCHUYKM CEKTOPU Ha
WKOHOMHKaTa. ToBa € HexelaTeJqHO B MOMEHT, KOraTo 3alla3BaHeTO Ha
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OJIaronmpUsTHUTE YCIIOBUA 3a (prHAHCHpaHE OIle € HeoOX0AMMO 3a HaMaJlsIBaHe Ha
HECUT'YPHOCTTAa M 3aCHJIBAHE Ha JOBEPUETO, KAaTO IO TO3M HA4YMH CE IOANOMara
MKOHOMMYECKAaTa aKTUBHOCT U B CPEIHOCPOUYEH XOPU3OHT C€ 3ara3Ba I[eHOBaTa
crabmiHoct. Ha To3u (oH u BB3 OCHOBa Ha OOIIAa OIIEHKAa Ha YCIIOBHUSATA 32
(uHaHCUpaHe U MPOTHO3aTa 3a MHGIANMATA, YTIPABUTEIHUAT ChBET MPEABIKIA
IIpe3 CJENBALOTO TPUMECEUUE IOKYNKUTE IO Mporpamara 3a 3aKylyBaHE Ha
aKTHBH B yCJIOBHsITA Ha U3BBbHpEIHA CUTyalus, npuuanHeHa ot nanaemus (PEPP),
Jla C€ U3BBPIIAT ChC 3HAUUTENHO MO-OBpP3 TEMI, OTKOJKOTO Mpe3 MbPBHUTE
HSIKOJIKO MEcella Ha Ta3H roJIMHa.

YOpaBUTETHUSAT CHBET pEIIM Ja 3ala3d HENPOMEHEHHM OCHOBHHTE JIMXBEHU
npoueHTd Ha EIlb. OuakBa ce Te 1a ocTaHaT Ha CEralHOTO CHU WJIH Ha MO-HUCKO
paBHUIIIE, TOKATO HE ObJie KOHCTATHPAHO, Y€ MPOTrHO3aTa 3a UH(pIAIUATa MHOTO
ce no0nmkaBa /0 pPaBHMILE, KOETO B PAMKUTE Ha INPOTHO3HUS XOPHU3OHT €
JI0CTaThbuHO Omu3o 10, HO monx 2%, W TOoBa MAOOMIKaBaHE € HaMepuio
CHOTBETCTBAIIIO OTPAKCHUE B TMHAMHKATA Ha Oa3ucHaTa HHMIAIHMS.

OCHOBEH JIMXBEH NPOLEHT
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*Ustounuk:bHB

NHOJIAITIO
HEH PUCK

NHdnanmoHHUAT puCK MpelcTaBisiBa BCEOOINO IMOBUIIABaHE Ha IEHHUTE, MpU
KOETO MapuTe ce 00e3IeHABAT U ChUIECTBYBA BEPOSATHOCT OT MOHACSHE Ha 3aryba
OT JJOMaKHHCTBATa U GUPMHUTE.

ITo mannu Ha HCU umHmekchT Ha moTpeOuTeNnckute LeHu 3a sHyapu 2021 1.
cupsimo gaekemBpu 2020 r. e 100.2%, T.e. Meceunara unbpmanus e 0.2%.
lNogumnara nngmanus 3a sayapu 2021 1. cnpsmo siayapu 2020 1. e munyc 0.6%.
Cpennorogumiaara uHbmanus 3a nepuoaa despyapu 2020 - suyapu 2021 T.
crpsimo niepuona pespyapu 2019 - suyapu 2020 1. e 1.3%.

[To nmanan Ha HCU xapMOHHM3MpaHUAT WHIEKC Ha MOTPEOUTEICKUTE IICHH 3a
auyapu 2021 r. cnpsmo gekemBpu 2020 r. e 100.1%, T.e. MeceunaTa UH IALMS €
0.1%. lN'oguimnara uadnanus 3a sayapu 2021 r. copsmo siHyapu 2020 r. e MUHYC
0.4%. Cpennoronumnata uHpaanus 3a nepuona pespyapu 2020 - suyapu 2021 r.
cupsimo niepuonaa pespyapu 2019 - sayapu 2020 1. € 0.9%.

WupekcwsT Ha moTpedutenckure 1nenu 3a gespyapu 2021 r. cripsimo stayapu 2021
r. e 100.6%, T.e. meceunara undnamus e 0.6%. Undnanusara or HayanoTo Ha
ronunata € 0.8%, a rogummnara wuH@uanus 3a ¢eBpyapu 2021 r. crnpsmo
¢despyapu 2020 r. e munyc 0.1% .Cpeanoronuminata HHGIIAMS 32 EPUOAA FOJIN
2020 - pepyapu 2021 r. cripsimo riepuoa rosm 2019 - dpespyapu 2020 1. e 1.0%.

XapMOHM3MPAHUAT MHAEKC Ha MOTPEOUTENICKUTE LIeHU 3a 3a ¢eBpyapu 2021 r.
crpsimo stnyapu 2021 r. e 100.5%, 1.e. Mmeceunata undmnamnus e 0.5%. Uadmanusarta
OT HauasnoTo Ha roguHara (¢pespyapu 2021 r. cripsimo aekemspu 2020 1.) € 0.7%, a
rogumHara uHGaanus 3a despyapu 2021 r. cupsmo depyapu 2020 r. e 0.2%.
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Cpennoroaunraara uHpmanus 3a nepuoaa roau 2020 - dhepyapu 2021 r. cripsmo
nepuoza roium 2019 - pespyapu 2020 1. e 0.7%.

NunexcwT Ha oTpedurenckute 1eHu 3a wonu 2021 r. copsimo despyapu 2021 1. e
100.1%, T1.e. meceunata unpmamus e 0.1%. Mndnauuara ot HavamoTro Ha
roquHata (romu 2021 r. copsmo nmekemBpu 2020 1.) e 0.9%, a romumniHara
uHpnanus 3a ronu 2021 r. crpsmo ronu 2020 1. € 0.6% .

CpennorogumHara uH¢manus 3a nepuoaa anpui 2020 - romu 2021 r. cnpsimo
nepuoza anpui 2019 - ronu 2020 r. € 0.8%..

XapMOHU3HUPAHUAT MHAEKC Ha MOTpeOuTenckure neHu 3a toiau 2021 r. copsimo
despyapu 2021 1. e 100.2%, T.e. Mmeceunara unpnamus ¢ 0.2%. Undnamusara ot
Hayanoto Ha roauHara (romu 2021 r. cmpsmo nekemBpu 2020 r.) e 0.8%, a
rogumiaata uHbmamus 3a romm 2021 1. cnpsmo tomm 2020 r. e 0.8%
Cpennorogumuara uH¢manus 3a nepuoaa anpui 2020 - romu 2021 r. crnpsimo
nepuoza anpui 2019 - ronu 2020 r. e 0.5%.
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*Usroynuk: HCU

BAJIYTEH
PUCK

Excrio3unusita KbM BaJIyTHHUSI PHCK IMPEICTaBIsABA 3aBUCUMOCTTa U €(PEKTHTE OT
W3MEHEHUETO Ha BaJIyTHUTE KypcoBe. CHCTEeMAaTHUHUAT BAJIyTEH PHCK €
BEPOATHOCTTA OT €BEHTYyaIHA ITPOMSHA HA BATYTHUS PEKUM Ha cTpaHaTa (BalyTeH
0opx), KoeTo OM JOBEIO WM 0 OOE3ICHsSBaHE HA JIeBa WIH JIO MOCKBIIBAHE Ha
JieBa CIPSAMO UyKJIECTPAHHUTE BATYTH.

BanyTHusaT puck 1me uMma BIUSHUSA BbPXY KOMIIAHWW, WUMAIW Ta3apHH JISUIOBE,
IUIAlaHUsAITa Ha KOUTO CE€ U3BBPIIBAT BHB BaJlyTa, Pa3iiMyHA OT JieBa U €BPOTO.
boearapckusar neB e ¢uxcupan kpM eBpoTo B cbhoTHomeHue EUR 1 = BGN
1.95583, a bwarapckata HapogHa OaHka € JJIbKHA Ja TOIbpKa HHUBO Ha
OBJITApCKUTE JIEBOBE B OOpBIICHUE, PAaBHO HA BAJyTHUTE pe3epBU Ha OaHKaTa,
PHUCKBT OT 00e3lIeHsABaHE Ha JieBa CIPSMO €BpOIeiicKkaTa BalyTa € MUHUMAJECH U
Ce€ ChCTOM BBB EBEHTYAJIHO MPEACPOYHO IpeMaxBaHE Ha BalyTHUS Oopa B
cTpanata. OuakBaHMsITA ca BaTyTHUAT O0pa Aa ObJe OTMEHEH MPHU MPUEMAHETO Ha
eBpoTo B bbarapus 3a opuimanta riaTexHa eIuHIIA.

EBponeiickara nentpasina 6anka Ha 10.07.2020 r. m3ne3e ¢ KomroHmke, cbe
CIIETHOTO ChabpxkaHue: ,,Ilo0 WckaHe Ha OBITapcKUTE BIACTH (UHAHCOBUTE
MUHUCTPU Ha IbpKABUTE-UWICHKH OT €BpO30HATA, Mpe3uieHThT Ha EBpormelickara
IeHTpanHa O0aHka ¥ (UHAHCOBUTE MHUHHCTPU M YIPABUTEIUTE Ha IICHTPATHUTE
O6anku Ha Jlanus u bearapus pemmrxa eIuHOIYIIHO J1a BKIIOYAT OBJIrapcKus JeB
BbB Banyren mexanuswm Il (BM II). B mporieca Ha B3eMaHe Ha ToBa penieHue 0e
BKiIoueHa EBponeiickata komucuss u 0sfixa TPOBEACHHM KOHCYJITAIMH C
Nkonomudeckust 1 GUHAHCOB KOMUTET. L[eHTpamHUAT Kypc Ha OBITAPCKUS JIEB €
¢uxcupan Ha 1 eBpo = 1.95583 nea. OKk00 TO3M IEHTPAJICH KypcC Ha JeBa I
ObJle MOAIBPKAH CTAHAAPTHUAT IMAMAa30H OT IUTIOC WM MHUHYC 15 mporeHra.
Crnen BHUMAaTeIHA OIIEHKA Ha aJIeKBaTHOCTTA U YCTOMYMBOCTTA HA BAJyTHUS O0OpJ
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B brirapus, 6e npuero, ue bearapus ce nmpucheuHABAa KbM BaTyTHHSI MEXaHU3BM
ChC CHIIECTBYBAIIMS CH PEKUM Ha BadyTeH OOpJ, KaTO €AHOCTPAHEH aHTAKUMEHT
u 0e3 NOITBJIHMTEITHU U3UCKBaHusI KbM EIIB*.

Ha 16.09.2020 r. mpaBUTENCTBOTO 0100pH MOCIEIBAIIUTE aHTAKUMEHTH, KOUTO
CTpaHaTa HU CJEIBa J1a U3NBJHABA ciel npuchbenauHsiBaHeto kbM ERM II u
bankoBus cpio3, cuurano or 10 romu 2020 r., kakro u Ilman 3a gelicTBHE C
KOHKPETHH MEpKH M0 TiX. B TaHa BimM3a mpoab/DKaBaHe Ha pedopMHUTE B
HeOaHKOBHUS (DMHAHCOB CEKTOP, YIPABIECHUETO HA IBPKABHUTE MPEIIPUITUS,
HECHCTOSATEITHOCTTa M OopOara ¢ M3MHUPAHETO Ha Mapu. 3aJ0KEHU ca U MEPKHU 32
aZpecupaHe Ha KOHCTaTUPAHUTE MPABHU HECHOTBETCTBUA B KoOHBepreHTHHTE
nokinaan Ha EIIb m EK ot 2020 r. AHraxuMmMeHTUTE, TIOETH OT CTpaHara, ca
ChIJIACYBAHU CJI€]I NPETOBOPU C EBPOINEHUCKUTE MAPTHBOPH, BKIIOYHMTEIHO U C
YJICHOBETE HA €BpOrpyImaTa u npeicTaBuTenurTe Ha Jlanus.

JloroBopeHuTe MOCIENBAIl AHTAKUMEHTH HE CE€ pa3iuyaBaT ChLIECTBEHO OT
Te3W, OJOOpeHH Ha 1 I0JM OT MPaBHUTEICTBOTO KAaTO OCHOBAa 3a BOJACHE Ha
nperopopu. Te ca ecTecTBEHO MpOABIHKEHHME W HaATrpaXKaaHe Ha Beue
MPEINPUETHUTE, NPEeaH NpucheauHaBaHeTo HU KbM ERM II, mepku.

M3nbnnennero Ha Ilnana 3a geiicTBUE, BKIIOYBAI MEPKU 3a M3IBIHEHUE Ha
MOCJIeIBAIIUTE AHTAXUMEHTH Ha bbarapus cien TpPUCHEIMHSIBAHETO KbM
Banytaus mexanuzsMm Il e Ob4€ yacT OT ycnoBHsATa 3a MOCIEABAIIOTO IPUEMaHe
Ha CTpaHaTa HU B €BPO30HATa M BBBEXKIAHE HA €BPOTO, CIE] M3MBJIHCHHE Ha
BCUYKHM KPUTEpPUHU 32 KOHBEPreHUus, B cboTBeTCTBUE C uieH 140 ot [lorosopa 3a
(dyHKIIMOHHpAHETO Ha EBpOTCCKUS ChIO3.

BpyTHUAT BBHIIEH OBIAT KBM JaJIeH MOMEHT OTpa3siBa pa3MephT Ha TEKYIIUTE H
0€e3yCIIOBHH 3a/bJDKEHUS, N3UCKBAIIM TUTalane(sl) Ha TJIaBHULA W/WJIM JIUXBA OT
nebutopa B ganeH ObAEN] MOMEHT, KOUTO C€ IBJDKAT Ha HEPE3UJCHTH OT
pPE3UICHTUTE Ha JaJeHa WKOHOMHUKA. BuHCOKMAT OpyTeH BBHIIEH JABIT €
MPENOoCTaBKa 3a MOTEHIMATHHU TMPOOJIEMH C M3IUIAIAHETO Ha 3aIBIDKCHHUSATA,
0Cc00€HO KOTaTo ChILECTBYBA 3HAUNUTEINICH BAJTyTE€H PUCK.

[To nanuu ma BHB ot 26.03.2021 r. B kpas Ha ssHyapu 2021 r. e 37 613.6 muH.
eBpo (58.4% ot BBII), xaro nHamansBa ¢ 832.2 muH. eBpo (2.2%) B cpaBHEHUE C
kpas Ha 2020 r. (38 445.9 miuH. eBpo, 63.4% ot BBII). IsarsT HapactBa ¢ 2 297.9
MJIH. €Bpo (6.5%) cupsmo siHyapu 2020 r. (35 315.7 mun. eBpo, 58.2% ot BBII). B
Kpas Ha siHyapu 2021 r. OBJIrOCpOYHHUTE 3aabiKeHus ca 29 262.2 MiH. €Bpo
(77.8% ot OpytHus nwiar, 45.4% ot BBII), kato HamansBat ¢ 13.3 MiH. eBpo
(0.05%) cripsimo kpas Ha 2020 . (29 275.6 muH. eBpo, 76.1% ot abara, 48.3% ot
BBII). [Ibarocpounust asir ce nosuiuasa ¢ 2 594.4 muH. eBpo (9.7%) copsmo
sayapu 2020 r. (26 667.8 wmuH. eBpo, 44% ot BBII). Kparkocpounure
3abJDKEHUs Bb3nu3aT Ha 8§ 351.4 muH. eBpo (22.2% ot OpyTtHus abiar, 13% ot
BBII) u namanssar ¢ 818.9 maH. eBpo (8.9%) crpsimo kpas Ha 2020 . (9 170.3
MJIH. €Bpo, 23.9% ot abara, 15.1% ot BBII). KpaTkocpouHHAT BBHILIEH ABIT CE
noHmxana ¢ 296.6 muH. eBpo (3.4%) crnpsimo siuyapu 2020 r. (8 648 muH. eBpo,
14.3% ot BBII).

JAHBUEH
PHICK

Ot onpenensmo 3HaueHHWE 3a (UHAHCOBMSI pE3yJlTaT HAa KOMIIAHUHUTE €
3ama3BaHETO Ha TEKYIIWs JaHb4eH pexuM. Hsma rapaHmms, 4e AaHBYHOTO
3aKOHOJATEJICTBO, KOETO € OT HPSAKO 3HAa4eHHe 3a JIeiHocTTa Ha JlpyXecTBOTO,
HAMa Ja ObJe HW3MEHEHO B IIOCOKA, KOSATO Ja JOBeAe [0 3HAYUTEITHU
HETPeABHUICHH Pa3XOJy U CHOTBETHO Ja C€ OTpa3W HEOJIArompusITHO HA HEroBaTa
nedanba. Cucremara Ha JaHbYHO obiaraHe B bbirapus Bce ole ce pa3BuBa, B
PE3YJITAT HA KOCTO MOKC 1d Bb3HUKHC IMPOTHBOPCYMBA JaHbYHA IMPAKTHKA.

PUCK COVID-

[IpenBua ycnoxxkHeHaTa oOcTtaHoBKa ¢ pasmpoctpaHeHuero Ha COVID-19 u
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19 BBBEJCHOTO M3BBHPEIHO MOJIOkKEHUE B cTpa”aTta oT 13 romm 2020 r. B cTpaHata
6$IX3. BBBCACHU CTPOrU MPOTUBOCTIMACMHUYHU MCPKHU W OTpaHUYCHUA, UMAIU 3a
L[eJ J]a OrpaHUyYaT COLMATHUTE KOHTAKTH U pa3NpOCTpaHEHUETO Ha BUpyca. ToBa
HETIPCABUACHO C'b6I/ITI/Ie OKa3a HEraTuBHO B’bBl[GI\/'ICTBI/IC BBPXY IAj1aTa
MKOHOMHMYECKa OOCTaHOBKAa B CTpaHaTa - YyAb/DKaBaHe M TIPEKbCBaHE Ha
aJMUHUCTPATUBHU  CPOKOBE,  yJIb/DKaBaHE Cpoka 3a  JIeWCTBHME  Ha
aJIMMHHUCTPATUBHU aKTOBE, CIIMPAHE Ha MPOLIECyaIHU CPOKOBE U Ha CPOKOBETE 3a
MOTaCUTENIHA JaBHOCT, IPOMEHU B TPYJAOBOTO 3aKOHOJIATEJICTBO, OTHACSIIHU CE J0
HOBH PEXKUMH Ha paOOTHO BpeMe, IPEyCTaHOBSBaHE Ha paboTara W MOJ3BaHE Ha
OTIyCKM W Jpyru. ToBa pa3BuTHE Ha cuUTyanusTa B bwarapus ce orpasu
HEOJIaronpusTHO BBPXY JACHMHOCTTAa Ha JIPY’KECTBATa, 3aCHJIM BB3JECHCTBUETO Ha
BCUYKH TO-TOpe U30POCHU PUCKOBE BBPXY JACHHOCTTA W yBEIWYH HECUTYPHOCTTA
10 OTHOIICHHWE Ha TMPUXOJIUTE, CPOKOBETE€ 3a W3MBJIHEHHUE, JOCTBII O
(rHaHCUpaHe, BPb3KU C KOHTPAreHTH U OCHIIECTBIBAHETO HA TOCTABKHU.

HECUCTEMATHYHU PUCKOBE

CrnenuduuyHuTe PUCKOBE HAaMHUpPAT MNPOSBIEHHE U cCa CBbpP3aHM C KOHKpeTHata cgepa Ha
neitnoct Ha “APMEVCKU XOJIJUHI™ AJl

JIpy>KeCTBOTO, W3M'BJIHABAHKNA WHBECTHLIMOHHUTE CH THPOEKTH, IIe ObAe H3JI0KEHO Ha
CJIEIHUTE TPYIU PUCKOBE:

JOCTBII 1O U3TOYHHUIIN 1 ITEHA HA PUHAHCHUPAHE

Pa3paboTBaHeTo M M3MBIHEHUETO HA MHBECTHIIMOHHU MPOEKTH Ha JPYKECTBOTO B M3BECTHA
CTETCH € 3aBUCUMO OT BBHIIHO (pMHAHCUpPaHE. Bh3MoKHOCTHTE 32 OBpP3 JOCTHI 0 KPEAUTEH Pecypc
Ha TpUeMIMBa IleHa (JIMXBEHU TMPOIEHTH 10 KPEAUTUTE) TMpsAKo wie pedraektupa BbPXY
BB3BPBIIAEMOCTTa HAa HANPABEHUTE MHBECTUIIMH, CHOTBETHO BHPXY pa3Mepa Ha TOAMIIHATA Tedanbda
Ha J[py’>kecTBOTO M I0XOAUTE HA aKIUOHEPUTE.

DUHAHCOBUTE MHCTUTYIIMU OTITyCKAT BCE MO — MAJIKO KpeauTu. OCHOBHUTE MPUYMHM 32 TOBA
ca CraJabT B LICHUTE Ha KUWJIMILATA U MTO-MAJKUAT IPOLEHT Ha (PUHAHCUPAHE OT CTpaHa Ha OAHKUTE.

BJIUAHUE HA COVID-19 BbPXY JIEMHOCTTA HA JIPYKECTBOTO

B xpas na 2019 r. ce nosiBuxa HoBuHM OT KuTaii 3a peructpupanu ciryuau Ha 3apasza ¢ Covid-
19 (KoponaBupyc). IIbpBOHauUamHO CHUTyalusATa C€ OMPEICTAIIe KAaTO KOHTPOJIHpyeMa W HE Ce
OuakBalle 3apas3aTa Jla MpexBbpiu Trpanunute Ha Kutall U ga QocTUrHE €BPOINEUCKUTE IbPKaBH,
BKJIFOUUTENHO Ja AocturHe 10 bearapus. [1pe3 mbpBute Hsakonko Mecena Ha 2020 1. ce Habm01aBae
€KCIIOHEHIIMAJIHO HapacTBaHE Ha BUPYCA, KATO OTPUIATEIHOTO MYy BB3JICUCTBUE BHPXY 3APABHUTE U
COIIMATHUTE CUCTEMH Ha JbpKaBUTE OT EBpoIeickus chio3 HaOpa CKOPOCT. 3a orpaHnYaBaHe Ha Opost
uHpexTupanu, Ha 13 1omm 2020 r., ¢ pemenne Ha Haponnoro cwrOpanune Ha PenyOnuka bvarapus e
00siBeHO M3BBHpENHO monoxeHue. C ornes oBiaAsBaHe Ha W3BbHPEJHATa CUTyalus BbB BpPb3Ka C
naaaemusita oT COVID-19 u sicHo neduHHpaHe Ha IPAaBOMOINUATA HA 3[PABHUTE BIACTH B Ch3/ajaTa
ce HeoOM4YaiiHa CUTyalusi € TpHeT 3aKOH 3a MEPKHUTE W JIEUCTBHATA MO BpeME Ha HM3BHLHPEIHOTO
noJioKeHue, oOoHapoaBaH B JIbpxaBeH BecTHHK Opoil 28 ot 24.03.2020 r. PnpkoBOACTBOTO crienu
Pa3BUTHETO HA CHUTyalUsATa W MpeArprueMa BCHUYKH BB3MOXHH CTBIKH, 32 Ja HaMajll HEraTUBHU
MIOCJIEAICTBUS.
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1. Uudopmanns 3a CKIKYECHU TOJEMHU CACIKHA MEAKAY CBbP3aHH JIUIA NPe3 OTYCTHHUS NePOouI
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