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®OH/I 3A HEABHKNMU UMOTHU BbJIT'APUSA AJICHUILL

1. KopnopatuBHa uH(opManus

®Donn 3a HenBKUMHE UMOTH bearapus AJICUL] (,,Ponma” win ,,JIpykecTBOTO”) € peructpupano Ha 11 mexeMBpu
2004 roauHa, 1O peqa U MpH YCIOBHATA HAa 3aKOHA 3a JPYXKeCTBaTa ChC ClielnaiHa naBecTunoHHa e (3JJCHI).
®oHgbT UMa cpok Ha neiictBue mo 11 mexemBpu 2029 r., KOWTO CPOK MOXKE Ja ObAC YABDKEH MO pPEIICHUE Ha
O0moTo chOpaHue Ha aKIIMOHEPUTE.

OHJI 32 HEJBIXKUMU UMOTH bbarapus € aKIUOHEPHO JPYKECTBO ChC CHEIMAaTHA UHBECTULIMOHHA 1€ ChC
() b AICU

cenanmnine Peny6nuka Benrapus. Anpeckt Ha ynpasneHue Ha PoHna e yn. ,,Huxomait Xaiiros* 3A, er. 1, rp.
Coous.

OCHOBHUSAT TIpeaAMET Ha IeHHOCT Ha POHIA € MHBECTHPAHE Ha MAPUYHHATES CPEACTBA, HAOpPaHW Ype3 W3IaBaHE Ha
[ICHHH KHIKA B HEIBM)KUMHU MMOTH, ITOCPEICTBOM IOKYIIKA Ha MPABO Ha COOCTBEHOCT W APYTH BEIIHH MPaBa BbPXY
HEIBW)KHMH HMOTH, W3BBPIIBAHE HAa CTPOCKH W MOZOOpPEHHS B TsIX, C I MPEIOCTaBSIHETO MM 3a YIPaBJICHUE,
OT/IaBaHe TOoJl HaeM, JTU3WHT, apeH 1a u/Wiid mpoaxoa.

Peructpupanusar uzgageH kamutan Ha DOHIA € ChCTABEH HM3ILUIO OT OOMKHOBEHH akiuu. Te ca ThpryeMu Ha
Brirapcka gonnosa 6opca.

MuBecTuMoHHAaTa 1€ Ha CDOH[[a € HapaCTBAHC Ha KaluTajla 4pe3 HI/IBepCI/I(l)I/IIII/IpaHI/I HUHBCCTUIIUHU B ousHec
Crpaau, )XUJIUIIHU U APYT'd IbPBOKJIACHU UMOTH, Mara3uiu 1 3¢MEJCJICKN 3€MU Ha TCPUTOPHUATA HA B’LHFapI/IH.

DoHABT WMa [BaMa CIYXHTENH- J[UpeKkTop 3a BPB3KH C WHBECTHTOpPHTE W oduc opranmzarop. CHBETHT Ha
nmupekropute Ha @oHma ce chcTom OT 3 wieHa. JleHOCTHTE MO eKCIUIoaTalus W MOAAPHKKA Ha TPHIOOHUTHTE
HEJBIKIMH UMOTH Ca BB3JIOKEHH Ha 0OCIYXBaImo APY>KECTBO, ChIIACHO 3aKOHA 3a JPYKECTBAaTa ChC CIICHIHATHA
MHBECTHIIMOHHA IIeJ, KOETO € CBBP3aHO JINIIE.

2.1. Ba3a 3a u3roTrBsiHe

dunaHcoBHAT oT4yeT Ha DOHAA € M3rOTBEH Ha 0asza Ha HUCTOPUYCCKA IICHA, C U3KIIOYCHHUC HAa WHBCCTHUIIMOHHH
UMOTH, BKIIFOYUTCIIHO WHBCCTUIIMOHHU WUMOTH OAbPKaHU 3a Hpoz[ax<6a n OCpUBAaTUBHU d)HHaHCOBI/I WHCTPYMCHTH,
KOHUTO C€ OTUMUTAT IO CIIpaBECaJIMBA CTOMHOCT.

ODUHAHCOBHAT OTYET € MPEACTABCH B OBJITapCKH JICBA W BCHYKH IOKA3aTENIM Ca 3aKPBIJICHU N0 HAW-OIM3KUTE
XHJIsi1a OBJIrapCKy JieBa (XL JIB.), OCBEH aKO € YIIOMEHATO JIPYTO.

HN3sBjIeHHE 32 CHOTBETCTBHE

®unancousaT otdyeT Ha DoHA 3a HenBwKuMHU WMOTH boeiarapus AJICHUIL] e W3roTBeH B CHOTBETCTBHE C
MexnyHapo HHTE CTAaHAAPTH 32 PUHAHCOBO OTYHMTAHE, TaKa KAaKTO ca MPHUETH 3a Mpuiiarane B EBpornelickus cbio3.

2.2. O0001eHNe HA CHLIIECTBEHUTE CYeTOBOAHH HOJNTHKH
a) [IpeBpblaHe B Uy :KAeCTPaHHA BaJIyTa

DUHAHCOBHAT OTYET € MPEACTaBEH B OBJITAPCKH JIeBa, KOSATO € (PyHKIMOHAIHATA BATyTa U BaJlyTaTa Ha IPE/ICTaBsIHE
Ha ®onmga. ChenkuTe B Uy)KISCTpaHHA BalyTa ITBPBOHAYAIHO C€ OTpa3sfBaT BBB (yHKIHMOHAJIHATA BajyTa IO
0oOMEeHHHS Kypc Ha JaTaTta Ha clienkata. MOHeTapHHATE aKTHBH M ITACHBH, ICHOMUHUPAHH B UY)KICCTPAHHU BaJTyTH
ce Ipeu3vYHCiIIBaT BbB (DYHKIMOHAIHATA BalIyTa, B Kpas Ha BCEKH MECEll, MO 3aKJIIOUUTEIHUS OOMEHEH Kypc Ha
Brirapcka Haponna OaHka 3a mocieqHHMs pabOTEH JIeH OT CHOTBETHHS Mecell. BCHYKHM KypcOBM pa3ilMKH ce
IIpU3HABaT B OTYETa 3a Joxoaute. HemMoHeTapHUTE aKTUBU U MACUBH, KOUTO C€ OLICHABAT 110 UCTOpUYECKA LIEHA Ha
npupoOuBaHe B Uy XKJIeCTpaHHA BallyTa, Ce MPEBPHILAT BbB (DYHKIIMOHAIHATA BaJlyTa 10 OOMEHHHS Kypc KbM JaTaTta
Ha ITbpBOHavaJiHaTa cieika (IpuaoduBaHe).



®OH/I 3A HEABHKNMU UMOTHU BbJIT'APUSA AJICHUILL

2.2. O60011eHNe HA CHIIECTBEHUTE CYETOBOAHH MOJTUTHKHU (MPOABJIKEHHE)

0) [Ipu3sHaBaHe HA MPUXOIH

[IpuxonuTe ce mpuU3HABAT 0 CTENEHTA, B KOSTO € BEPOSTHO MKOHOMHYECKH ITOJI3H 2 OBbAaT noiaydeHn oT PoHma u
cyMaTta Ha IpUXoja MoXe Ja Obae HaleXIHO omeHeHa. IIpuxoanuTe ce OmeHsABaT IO CIIpaBeINBaTa CTOMHOCT Ha
MOJyYCHOTO BB3HATPaXKIECHHUE, KaTo Cce M3KII0YaT OTCTHIIKH, padaT U APYTH JaHBIN BHPXY MPOAAKONUTE M MHTA.
®DOHIBT OLEHSIBA JOTOBOPEHOCTHTE CH 3a MPOAAXOW CHIIACHO OINMpPENENICHH KPUTEPUH C IEeNl Ja ONpenein Aaji
JIeHCTBA KAaTO MPUHIMIMAI UM KaTo areHT. GOHABT € TOCTUTHAM 0 3aK/II0UeHUe, Ye JeiicTBa KaTo MPHUHLINIIAT BbB
BCHYKH JIOTOBOPCHOCTH C U3KIIOUCHUE HA TE3M CBBP3aHU C NPEAOCTABSIHETO HA CICKTPHYCCTBO, BOJOCHAOIIBAHE U
OTOIJICHHE Ha HaematenuTe. busnec ctparerusta Ha DoHJa He BKIIOYBA MPEJOCTABIHETO HA TaKbB THUI YCIYTU U
CJIeIOBATENIHO, CHIIHOCTTAa HA TE€3U JOTOBOPEHOCTHU €, ye POHABT NEeHCTBA KATO areHT Ha OCHOBHMSI JOCTABYMK Ha
yenyrure. ETo 3amo, pa3xoauTe CBbp3aHH C MPEIOCTABSIHETO HA CICKTPUICCTBO, BOAOCHAOSIBAHE W OTOIUICHUE ca
MIPEICTaBEeHN HETHO OT MpedakTypHpaHUTE CyMH, KOWTO ce chOmpar oT Haemarenure. [Ipemn na Obme mpu3HAT
MIPUXOJ, CICTHNUTE CTICIIU(PIIHI KPUTEPHH 32 IPU3HABaHe TPsIOBa ChIO a OBAAT YIOBICTBOPEHH:

Ipuxoou om npooascoa Ha umomu

IMpuxomure oT Mpoaaxda Ha UMOTHU CE MPHU3HABAT B OTYETA 32 JIOXOJUTE, KOTATO ChHIIECTBEHUTE PUCKOBE U U3TOIU
OT COOCTBEHOCTTA BBPXY aKTHBUTE Oble MPEXBbpJcHA HA KylyBaua, KOETO OOMYAHO CTaBa MPH 3aBbPIIBaHE Ha
UMOTH, pa3paboTBaHM 3a Mpoax0a WM MPU TMPEXBBPIITHE MPABOTO HA COOCTBEHOCT BBPXY HHBECTHIIHOHHHTE
AMOTH B TOBa YHCII0O W WHBECTHIMOHHH MMOTH IbPXKaHH 3a mpomaxba, T.e. KOUTO He ca Owinm OOeKT Ha
pa3paboTBaHe 3a mpoaaxoa.

Tlpuxoou om nuxeu

[Mpuxomute OT JNUXBH Ce MPHU3HABAT MPH HAYMCISIBAHETO HA JIMXBHUTE (KaTO Ce M3MOJ3Ba MeTOo/a Ha e(DEeKTHBHUS
JIMXBEH MPOLEHT, T.C. JUXBEHHUST MPOLEHT, KOWTO TOYHO IUCKOHTHUpPA OYaKBAHWTE OBJACIHIM MAPUYHU MOTOLH 32
Mepro/ia Ha OYaKBaHUS )KUBOT Ha (PMHAHCOBUS MHCTPYMEHT 710 OalaHCOBA CTOWHOCT Ha (PMHAHCOBHS aKTHB).

Tlpuxoou om naemu

[Mpuxomure OT HaeMH B Pe3yJTaT HA OMEPATHBEH JH3MHI HA MMOTH Ce MPU3HABAT Ha 0a3a JIMHEHHHS METOH 32
LEJUsI CPOK Ha JIM3UHIOBUSL 1oroBop. CTuMyiuTe, npeaoctaBeHn ot PoH/a HA HaeMaTeJuTe 3a CKIII0YBAHE Ha HOBU
WJIM TIOTHOBSIBAHE HA CHUISCTBYBAIY JU3UHTOBH JOTOBOPH, C€ OTYMTAT KATO Pa3X0/H 3a ObJCHIN ePHOIU B OTYETA
3a (DMHAHCOBOTO CHCTOSIHME U CE MPHU3HABAT KATO HAMaJeHHE Ha MPHUX0Ja OT HAGMH 3a CPOKa JIM3MHTa, HA JIMHEHHA
6aza.

Ipuxoou om maxca ynpasnenue

[IpuxoauTe OT Takca ympaBJICHHE IBJDKAMH OT HAEMAaTell Ce NMPH3HABAT B MEPHOJA, B KOHTO BB3HATPAXKIECHHETO
cTaBa IBJDKMMO, Ha 0a3a Ha eTama Ha 3aBBPIICHOCT KbM OTYETHATa naTa. lIpmxoanTe OT Takca ympaBlIeHHE ca
MpeICTaBeHU OPYTHO OT Pa3XOHTe CBBbP3aHU C PEAOCTABSIHE HA ChOTBETHUTE YCIIYTH, Thil KaTto DOHIBT € OLCHHMII,
ye IeHCTBAa KaTo MPUHIIUIA B TE3U JOTOBOPEHOCTH.

B) Pa3xoau

Pa3XO,HI/IT€ CC MpU3HABAT B MOMCHTA Ha TSAXHOTO Bb3HHUKBAHC. Benuku pa3xoau c€ BKJIIOYBAT B OTUCTA 3a JOXOAUTC,
C U3KJIIOYCHHUC Ha TCE3U, MPAKO CBBP3aHU C HpI/IL[06I/IBaH€TO Ha HWHBCCTUIIMOHCH HMOT, KOHUTO CC€ BKJIIOYUBAT B
CTOMHOCTTA Ha CHOTBETHHUS HUMOT, KaKTO U PAa3XOAUTE IO EMUTHPAHC Ha aKI[MH, KOUTO CC€ OTpa3daBaT AUPCKTHO B
HaMaJIeHHE Ha COOCTBEHHUS KaIluTaJl.

r) lanbuu

Jlanvk neuanba
Twit kato DoHJ 3a HEABWKMMH HMMOTH bbBiarapus € JAPYKECTBO ChC CICHUAIIHA WHBECTUIMOHHA IEN, TO €
0cBO0OICHO OT O0JIaraHe ¢ JaHbK Tedanda ChriaacHO 3aKOoHA 32 KOPIOPATHBHOTO MOJOX0THO OOJaraHe.

Jlanvk 6ppxy dobagenama cmouHocm

[Ipuxogure W paszxomuTe ce NMpH3HABAT HETHO OT cyMmMaTa Ha JaHbka BbpXy nobaBenara croinocT (JIAC) ¢

M3KIIIOYCHUE Ha CIIyJauTe KOTaTo:

- JJAC, Bp3HMUKBAII IPH MTOKYIIKA HA YCIYTH, HE € BH3CTAHOBUM OT JaHBUHHUTE BIACTH, IIPH KOETO TOW c€ MPHU3HABa
KaTo APYT OMEPATHBEH Pa3XoJl B OTIETA 3a JOXOINTE; U

- B3eMaHUATA U 3aIbJDKCHHUATA ce oTunTaT ¢ BKIroueH JJIC.

Hernara cyma na JI/IC, Bb3CTaHOBMMA OT WJIM IBJDKMMA HAa JAHBYHHTE BJIACTH, CC BKJIIOYBA B CTOHHOCTTA Ha

B3CMaHUATA WIX 3aBDKCHHUATA B OTYCTA 32 (PUHAHCOBOTO CHCTOSIHHE.



®OH/I 3A HEABHKNMU UMOTHU BbJIT'APUSA AJICHUILL

2.2. O60011eHNe HA CHIIECTBEHUTE CYETOBOAHH MOJTUTHKHU (MPOABJIKEHHE)

n) Pa3xoau mo 3aemMu

Pa3xo,u1/1 o 3acMu, MPAKO CBHP3aHU C HpI/IﬂO6I/IBaHeTO, U3TPpAKIAHCTO WM NPOU3BOACTBOTO HA AKTUB, KOKTO 1O
H€O6XOHI/IMOCT OTHCMa 3HAYUTCJICH NEepuoa OT BpEME, 3a Jda €€ NOArOTBU 3a MNPCAHA3ZHAYCHUCTO CHU HJIKM 3a
npo,ua>i<6aTa Ch U HC CC OT4UUTA IO CHpaBCIiMBa CTOI7[HOCT, CC KaluTaJanu3upar KaTto 4aCT OT HEroBara HEHaA Ha
HpI/IHOGI/IBaHC. Benuku Apyru pasxogu 1o 3aeMH C€ OTHUTAT KaTO pas3xo[ B IEpuoaa, B KOWTO BBH3HHUKBAT.
Pa3XO,HI/IT€ IO 3a€MU BKIIHOYBAT JIMXBUTEC U APYTU pa3xoau, KOUTO (DOHﬂ”bT M3BBPIIBAa BbB BPb3Ka C NOJYy4aBaAHETO
Ha MPUBJICUCHU CPCACTBA.

e) Jloxoamu Ha akuus

OCHOBHUTE JOXOJU Ha aKIHs CE HM3YUCISABAT KATO CE Pa3/ieii HETHATa revanda 3a Mepuona, Mojuie)kama Ha
pasnpeneseHne MeXIy NIPUTEKATENNTe Ha OOMKHOBEHH aKIMH HA CPETHO-TIPETETIICHIS Opol Ha Abp)KaHUTE aKIIUU
3a mepuosa.

CpenHo-npeTeryieHus T Opol aKIMU TpeACTaBlsABa OpOSAT Ha IbpKaHUTE OOMKHOBEHHW aKIWHM B HAYAJIOTO Ha
nepuosa, KOpUrupaH ¢ Oposi Ha OOpaTHO M3KYNEHHUTE OOMKHOBEHH aKLUMHK M HAa HOBO H3/aJCHUTE TaKHBa Ipe3
eprosa, YMHOXKEH IO cpeaHo — BpemeBHs (aktop. To3m daxTop mu3paszsBa Opos Ha ITHUTE TPe3 KOHWTO
KOHKPETHUTE aKIMK ca OMIM JbpiKaHu, CIipsMo oOrius Opoit Ha AHUTE Tpe3 nepuoja. B ciyuait Ha kKanuTanu3amus
Ha pe3epBH, OOHYC eMHUCHH U JPYrH, KOUTO HE BOAT JI0 IPOMsiHa B pecypcute Ha DoHza, OposIT Ha OOMKHOBEHHUTE
aKIUK MPEeIU Ta3H TPAH3AKIUSA CE KOPUTHPA MPOMOPIUOHAIHO HA M3MCHECHUETO MM, BCE C/IHO, Y€ TPAH3AKIUATA €
Ouiia OCBHIIECTBCHA B HAYAJIOTO HA HAl-paHHUS MPEICTaBEH Mepuoll. B pe3ynTar Ha TOBa ce MpeusyucisiBa Opos Ha
OOMKHOBECHHUTE aKIUU M PECIICKTUBHO JI0X0/1a Ha aKIUs 32 CPABHUTEITHUS TIEPHOJ.

)K) DUHAHCOBH HHCTPYMEHTH — MbPBOHAYAJTHO NMPU3HABAHE U MOCJIeABAIIIO OLICHABAHE

e (DUHAHCOBH AKTHBHU
II'npBoHavYaIHO MPHU3HABaHE

Ounancopute aktuBu, B obOxBatra Ha MCC 39 Q@uwnanco6u uHCmMpymeHmu: NpU3Hasawe U OYeHABAHe, CC
knacudumpat kaTo (PMHAHCOBH AKTUBH, OTYUTAHU TI0 CIPaBEIINBa CTOMHOCT B TieyayidaTa Win 3aryoara, Wi Kato
3aeMHU U B3CMaHUs, WIH KaTO MHBECTHUIIWH, IbPKAHU J0 MAaJCK WIK KaTO (HMHAHCOBH aKTHBU Ha PA3IMOJIOKCHUE 32
mpoaax0a, KaKTO TOBA € IO0-yMECTHO.

ODUHAHCOBHUTE aKTHBH C€ MPU3HABAT ITHPBOHAYAJIHO II0 CHpPaBEIJIUBATA WM CTOHHOCT, IUIFOC, B CIy4ail Ha
(PMHAHCOBH aKTHBH, KOWTO HE C€ OTYHMTAT IO CIpaBEAIMBA CTOHHOCT B MeyayidaTa WM 3arydara, pa3sxoIuTe IO
CIeTKaTa, KOUTO C€ OTHACAT MPSAKO KbM NPUA0OUBaHETO Ha (PMHAHCOBHSI aKTHB.

PCHOBHI/ITC NOKYIKU HUIIN HpOILa)K6I/I Ha (l)I/IHaHCOBI/I AKTHUBU CC MPHU3HABAT Ha JaTaTa Ha TbPryBaHC (CHCJ’IKaTa), T.C.
Ha aartara, Ha KOATO CDOHH”I)T CC € aHTa)Kupal Ja Kylnu Win npoJgaac akTuB. PeﬂOBHI/ITe TMOKYIIKH WJIN HpO[[a)K6I/I ca
TMOKYTIKH WA HpOILa)K6I/I Ha (bI/IHaHCOBI/I AKTUBU, YAUTO YCJIOBUSA HU3UCKBAT MPEXBBPIAHECTO HA aKTHBA IPE3 NEPHUOJ
OT BpeME€, YCTAHOBCH OOHKHOBEHO C HOpMAaTUBHA pa3nope,u6a Wi HeﬁCTBaHIa IpaKTUKa Ha CbOTBCTHUS 11a3ap.

DuHaHCOBUTE aKTUBH Ha CDOHHE[ BKJIIOYUBAT MapuiHU CPpEACTBA U ACTIO3UTHU, TBPIOBCKU U APYTU B3CMaHU.

ITociienBamio oneHsiBaHe
ITocnenBarioTo oreHsBaHe Ha (PUHAHCOBUTE aKTHBH 3aBHMCH OT TAXHATa KITaCH(HUKAIHS, KAKTO CIeIBa:

3aemu u 83emanus

3aeMuTe U B3eMaHMATA ca HEIEPUBATHBHHU (MHAHCOBH aKTUBU ¢ (UKCHUPAHU WIH ONpPENeIeMH IUIAMaHus, KOUTO
HE ce KOTHpaT Ha akTHBeH ma3ap. Ciex mMbpBOHAYAIHOTO UM ITpu3HaBaHe, DOHIBT OICHABA 3a€MHUTE U B3EMAaHHUATA,
IBpKaHU 10 TAAEK 10 aMOPTH3MpaHa CTOWHOCT, ¢ M3MOJ3BAHETO HA METOJa Ha e(pEeKTHBHH JIMXBEH IPOIICHT,
HaMalleHa ¢ POBH3HATA 3a 00e3neHKa. AMOPTH3NpaHaTa CTOMHOCT ce W3YHCIABAa KaTO C€ B3eMaT Ipe BUI BCHIKH
MPEMUU U OTCTHIKH NPHU NMPUAOOUBAHETO, KAKTO U TAKCUTE, KOUTO Ca HEpas3JeiHa YacT OT ¢(DEKTUBHUS JHXBCH
MPOICHT W Pa3XoAuTe MO chenkata. [leyambure m 3ary0uTe OT 3acMH M B3CMaHHUs C€ INPH3HABAT B OTYCTA 3a
JIOXOJUTE, KOraTo 3aeMUTEC M B3EMaHUATa OBJAT OTHHCAHU WIH OOC3ICHEHH, KAaKTO W 4Ype3 Impoleca Ha
aMOpTHU3ALIUS.
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2.2. O60011eHNe HA CHIIECTBEHUTE CYETOBOAHH MOJTUTHKHU (MPOABJIKEHHE)

k) OUHAHCOBY MHCTPYMEHTH — MBPBOHAYAJIHO IPU3HABAHE H MOCJIEBAIN0 OLlCHsIBAHe (MPObJIKEHHe)
e DUHAHCOBH AKTHBH (NMPOJbJKEHHE)

Ornucsane

®uHAHCOB aKTHB (WU, KOTAaTO € TMPIIIOKUMO, 9acT OT (PMHAHCOB aKTHUB HWJIM YacT OT TPyIa OT CXOIHU (HUHAHCOBU
aKTHBH) C€ OTIIUCBA, KOTaTo:

e  JIOTOBOPHHUTE NPaBa BbPXY MAPHYHHUTE MOTOIM OT (DMHAHCOBUS AKTHUB Ca U3TCKIIH,

e  JIOTOBOPHHUTEC IpaBa 3a MOJy4YaBaHE HAa MAPUYHH MOTOIM OT (DMHAHCOBUS aKTHB Ca 3ala3cHH, HO € IOCTO
JIOTOBOPHO 3abJDKCHHE 32 IUIAIIAHE HA BCUUKH CHOpaHM MAPUYHU MOTOLH, 03 CHIIECTBEHO OTIIATaHE, HAa
TpeTa CTpaHa Mo CJeJKa 33 MPEXBBPIISHE; WU

e  JIOTOBOPHHUTC IMpaBa 3a MOJy4YaBaHC HA MAPHYHH MOTOIM OT (PMHAHCOBHS aKTUB Ca MPEXBBPJICHH, NPU
koeto (a) POHABT € NPEXBBPIINI B 3HAYUTEIHA CTEIIEH BCUYKH PUCKOBE U MOJ3H OT COOCTBEHOCTTA BBPXY
¢uHaHCOBUSI akTUB; WK (0) POHABT HUTO € MPEXBBPIIII, HATO € 3aMma3uil B 3HAYUTEIIHA CTEIICH BCHUKH
PHCKOBE U TMOJI3H OT COOCTBEHOCTTa BHPXY (DMHAHCOBHS AKTHB, HO HE € 3aMa3ul KOHTPOJIa BbPXY HEro.

Korato ®oHIBT € IPEXBHPIIIT JOTOBOPHUTE CH TIpaBa 3a MOJTyJYaBaHEe HAa MAPUYHH ITOTOIM OT (PMHAHCOBHS aKTUB M
HUTO € MPEXBBPIWI, HUTO € 3ala3iil B 3HAUMTENIHA CTETICH BCHYKHA PHUCKOBE W IOI3H OT COOCTBEHOCTTa BBPXY
(UHAHCOBHS aKTUB, HO € 3aIla3wi KOHTPOJA BEPXY HEro, TOW MPOJBIDKABA J1a PU3HABA MPEXBBPIICHUSA (PHHAHCOB
aKTHB JI0 CTENEHTA Ha MPOABIDKABAILOTO CU ydyacTue B Hero. CreneHTa Ha NpOoAbIKAaBaIlOTO y4acTHe, KOETO € O
(dopmaTa Ha rapaHIMs 3a TPEXBHPICHHUS aKTHB, CE OICHsABA IO MO-HHCKAaTa OT MbPBOHAYAIHATA OajaHCOBA
CTOWHOCT Ha aKTHBa M MaKCHUMallHaTa CTOMHOCT Ha BB3HATPAXKICHUETO, KOCTO MOXKE Ja CC HAJIOKU Ja Obae
Bb3cTaHoBeHO oT DoHpa.

Korato npoapmkaBamioTo yuactue € mona opMarta Ha W31aJICHA W/WIK 3aKyIeHa OMIMS 33 IPEXBBPIITHUS aKTUB (B
T. 4. ONIUS, yPeKAaHA B MAPUYHHU CPEICTBA I Jp. MOJ.), CTENICHTa Ha NMPOBIDKABamioTo ydactue Ha ®oHpma e
paBHA Ha CTOHHOCTTa Ha IMPEXBBPIICHUS aKTHB, 32 KosATO POHABT MOXKeE J1a TO U3KyIH oOpaTHO. B cmyuanre, obaue,
Ha W3Ja/eHa MyT OoNnuA (B T. 9. ONIHMSA, ypekIaHa B MAPUIHH CPEACTBA WM JIP. TIOA.) 32 aKTHB, KOWTO CE OLCHIBA
IO CIIpaBEeUINBA CTOMHOCT, CTETIEHTa Ha MPOABIDKABAIIOTO yyacTue Ha QOHa € OrpaHndeHa JI0 MO-HUCKAaTa MEXIY
CIIpaBeTNBATa CTOHHOCT HA IMPEXBHPIICHHUS aKTHUB U [IeHAaTa Ha YIPaKHABAHE HA OIIIIATA.

O06e311eHKa HA PUHAHCOBU AKTHBHU

KbM Besika orderHa Jarta POHABT HpaBH HpeleHKa Jajid ChIIECTBYBAT OOEKTHBHH [OKa3aTeJCTBa, Y€ JajieH
(MHAHCOB aKTUB WIM Ipyna oT ()MHAHCOBHM aKTHBU MOXe Ja € oOe3lieHeHa. DUHAHCOBHUAT aKTUB WM Ipyrara oT
(MHAHCOBM aKTHWBH Ce€ CYHMTA 3a O0e3lleHeHa, KOraTo ChIIECTBYBAT OOCKTHBHH JIOKa3aTelCTBa 3a OOE3ICHKAa B
pe3yJiTaT Ha €JHO WM [OBeYe ChOUTHS, KOUTO Ca BB3HUKHAIM CJe] IMbPBOHAYAIHOTO MPH3HABAHE HA aKTHBA
("cwOuTHe 3a moHeceHa 3aryba') U ToBa CHOMTHE 3a TIOHECEHa 3aryda OKa3Ba BIMSHHE BbPXY OYaKBAaHUTE ObIEIIH
MapUyHK TOTOIX OT (PMHAHCOBHS aKTHUB WM rpynara oT (MHAHCOBM AaKTHBH, KOHUTO MOraT Aa ObJaT HAAEKIHO
otieHenu. JlokazaTesncrBara 3a 00e3leHKa MOraT Ja BKIIOYBAT WHAMKAIMY, Y€ JIBKHULM WA TPYNa OT JUIHKHHUIIN
M3MHUTBAT CEPUO3HU (PMHAHCOBH 3aTPyJHEHHS WIN Ca B HEM3ITBJIHEHNE WM [IPOCPOYHE TIPH M3ILIAIIAHETO HA JIMXBU
WIN TJaBHUIIM, WK BEPOSTHOCT Ja OOSBSAT HEIUIATeIKOCIOCOOHOCT /CBBPX3aUTBKHSIIOCT MM Jla HpearnpueMaT
(¢rHAHCOBa peopraHu3anysi, WIK KOraTo HAOJIONABaHM JaHHA WHIUKHPAT W3MEPHUMO HAMaJieHHE B OYAKBAHUTE
Ob/ICIIM MapUYHU IOTOLM, KAaTO HANPUMEP MPOMEHH B MPOCPOYUSITA MIM MKOHOMHYECKH YCJIOBHS, KOUTO ca
CBBP3aHU C HEM3IIBJIHEHUSI OT CTPaHA Ha [ThKHHUIIUTE.

Dunancosu axmueu, OMYUMany no amMopmuUPaHa CMOUHOCM

Axo uMa OOCKTHBHH J0Ka3aTEJICTBA, Ye ¢ BBb3HHMKHAJA 3aryba oT oOe3leHKa OT 3a¢MU M B3CMaHHWs, OTYMTAHH I10
aMOpTH3HMpaHa CTOWHOCT, CymMara Ha 3arybara ce OlCHsBa KaTo pa3jinKaTta MeKay OajJaHCcOBaTa CTOMHOCT Ha aKTHUBA
U CeramrHata CTOMHOCT Ha OYaKBaHUTE OBJCIIU MAPUYHH MOTOLH (C M3KJIFOUCHUE HA OYaKBaHUTE ObIemu 3aryowu,
KOUTO HE Ca BH3HUKHAIIM), TUCKOHTUPAHU C IIbPBOHAYAIHUS C(CKTHBCH JIMXBEH IPOICHT 32 (DUHAHCOBHS AKTHB
(T.e. eeKTUBHUSA JIMXBEH MPOICHT, M3YHUCICH NpPH THPBOHAYATHOTO MpH3HaBaHe). bamaHcoBara CTOWHOCT Ha
aKTHBa ce HaMalsiBa 4pe3 M3II03BaHE Ha KOPEKTHBHA CMeTKa 3a obOe3nenka. Cymara Ha 3arybaTa ce mpH3HaBa B
OTYeTa 3a JIOXOIUTE.
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2.2. O60011eHNe HA CHIIECTBEHUTE CYETOBOAHH MOJTUTHKHU (MPOABJIKEHHE)

k) OUHAHCOBY MHCTPYMEHTH — MbPBOHAYAJIHO NPU3HABAHE H MOCJIEBAIN0 OLICHsIBAHe (MPObJIKEHNE)
e DuUHAHCOBH AKTHBH (NPOJbJKEHHE)

O0e3eHka HA PUHAHCOBU AKTHBH (NPOAbJIKEHHE)

QuHaHco8U aKMusuU, OMYUMAaHU N0 AMOPMUUPAHA CMOUHOCTM (NPOObIdCEHUE)

®DOoHIBT IMBPBO TPEICHABA AN CHIIECTBYBAT OOCKTHBHHU JIOKA3aTEJICTBAa 3a OOE3IEHKAa OTIENHO 33 (HHAHCOBH
aKTUBH, KOWUTO Ca WHIUBUAYAHO 3HAYMMHU, ¥ OTACIHO WU 3acJHO 3a (DMHAHCOBH aKTHUBH, KOWUTO HE ca
WHIUBUIYATHO 3HAYUMU. Axo DOHABT ompenenu, 4e HsIMa OOCKTHBHHU JJOKA3aTelCTBA 3a OOC3ICHKA 3a OTIEIIHO
OIICHEH (PMHAHCOB aKTUB, 0¢3 3HAYCHUE JANIK ¢ 3HAYNM WM HE, aKTUBBT CE BKIIFOUBA B TPYIa OT (PMHAHCOBU aKTHBHU
¢ MoIOOHM XapaKTePUCTUKU HA KPSIUTHHS PUCK U ONpeneis 00Ce3IeHKaTa UM 3a¢IHO. AKTHBH, KOUTO CC OLICHSIBAT
3a 00e3leHKA OTJCITHO W MpPU KOUTO CE MPH3HABA WM IMPOJB/DKABA Ja Ce NpPU3HABA 3aryda OT oOe3leHKa, He
Y4YacTBAT B KOJICKTUBHATA OI[CHKA HA 00C3IICHKATA.

Axo B ciiefiBall MepuoJ| cymara Ha 3arybara ot obe3lieHKa Hamaliee M CIaAbT MOXE 110 OOCKTUBEH HAYMH Ja ce
CBBpXKE ChC CHOMTHE, KOETO BB3HUKBA, CJe[ KaTo O0e3leHKaTa ¢ MpU3HaTa, MPU3HATHTE MPEAU TOBA 3aryOH OT
o0e31ieHKa ce Bb3CTaHOBSBAT. Bb3cTaHOBsBAaHETO Ha 3arybara oT o0e3leHKa ce MpU3HaBa B OTYETa 33 JOXOIUTE 10
CTeleHTa, /0 KOSTO OajaHcoBaTa CTOWHOCT Ha (MHAHCOBHMS AaKTHB HE HAJBHIIABA HEroBaTa aMOpPTH3HMpaHa
CTOMHOCT, KakBaTo OW OwWja ompejieieHa Ha JaTaTa Ha BBH3CTAHOBSIBAHETO, ako He € OWjla mpu3HaTa 3aryda oT
obe3reHka.

e @uHAHCOBH MACHBH
IIbpBOHAYATHO NPU3HABAHE U OLIEHSIBAHE

®dunancoBute macuBu, B obOxBata Ha MCC 39, ce wmacupuiupar karo (UHAHCOBHM IMaCHBH, OTYHUTAHH II0
crpaBe/IMBa CTOMHOCT B revanbara uin 3arydara, Wi KaTo 3aeMU U MPHUBJICYCHU CPEJICTBA, UM KATO JCPHUBATHBH,
KOMTO ca e(heKTUBHU XeKUPAIH HHCTPYMEHTH, KAKTO TOBA € Mo-yMecTHO. PoHABT onpeens kiacuukanusiTa Ha
cBouTe (PUHAHCOBM MACHBM MPU NBPBOHAYAIHOTO MM Mpu3HaBaHe. (DUHAHCOBUTE MAcHBU Ce€ MPU3HABAT
IBPBOHAYAITHO M0 CHpaBeUINBaTa UM CTOMHOCT, IUIIOC, B CIydail Ha 3aeMH U MPHUBJICYCHU CPEACTBA, Pa3XOJHUTe MO
c/IeNnKaTa, KOUTO Ce OTHACAT MPSKO KbM MPUA00MBAHETO HA (PMHAHCOBHUS ITACHB.

®unancosute nacuBu Ha oHIA BKIIOYBAT THPTOBCKU M JIPYT'H 3aJbJDKCHUS, JMXBOHOCHU 33a€MHU M J€PUBATHBHU
(bMHAHCOBH MHCTPYMEHTH.

ITociienBamio oneHsiBaHe
[MocnenBamoTo oleHsiBaHe Ha PUHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KJIACU(PHUKAIINS, KAKTO CIICIBA:

3aemu u npusnevenu cpeocmea

Cien ObpBOHAYAJIHOTO MM IIPU3HABAHE, 3a€MUTE W MNPHUBIICUYCHHTE CPEICTBA C€ OLEHSBAT 10 aMOpPTH3HpaHa
CTOWHOCT IPH M3IOJI3BaHe Ha MeTona Ha edexTuBHUS nuxBeH nponeHT (EJIIT). [Tewanbure u 3arydute oT 3aeMu 1
MPUBJICYEHH CPEJCTBA CE MPHU3HABAT B OTYETA 32 JOXOIMTE, KOraTo MacuBbT C€ OTIHCBA, KAKTO U 4pe3 Mpoleca Ha
aMOpTH3aIIHS.

AMOpTH3UpaHaTa CTOMHOCT Ce M3YHUCISIBA KaTO CE€ B3eMar IMOoJl BHUMaHHUE BCAKAKBHU JAMCKOHTH WIA NMPEMUU MPHU
MpUIOOMBAHETO M TAKCH, MU Pa3XxOlu, KOUTO ca HepasnenHa yact ot EJIII. Amopruszanusra mo EJIII ce BkimovBa
BB (DMHAHCOBHTE PA3XOJH B OTYCTA 3a TOXOIUTE.

Dunancosu nacusu, OMUUMAaHU RO CAPABEOIUBA CMOUHOCT 6 neuarbama unu 3azybama

OUHAHCOBHUTE MACHBH, OTYHTAHH MO CIIPaBEUIMBAa CTOHHOCT B MedanbaTa WM 3arydaTa BKIIOYBAT (HUHAHCOBHU
MIACHBH, JbPKaHH 32 ThPryBaHE M (PMHAHCOBH MACHBH, KOMUTO IPH ITbPBOHAYATHOTO UM IPU3HABAHE Ca ONPEICIICHI
KaTo (PMHAHCOBU ITACHBH, OTYNTAHH I10 CIIPABENINBA CTOIHOCT B IeyandaTa Win 3aryoara.

DUHAHCOBHTE MACHBHU Ce KJIACH(PHUIMPAT KaTO OBP)KaHU 3a ThPTyBaHE, aKO ca MPUAOOWTH C HaMepeHHe na ObaaT
mpoxangeHu B Onm3ko Owppemie. JlepuBaTUBUTE, B T. Y. OTACIICHUTE BHEIPEHHU JIEPUBATHBH, CHIIO c€ KIacu(UIpaT
KaTo IbpXKAaHU 3a ThPryBaHEe, C N3KIIIOUCHNE Ha IEPUBATUBUTE, KOUTO Ca OINPEICICHH KaTo e(eKTHBHU XEIHKUPAIITH
uHCTpyMeHTH. [leyanoure wiu 3aryOuTe OT MAaCHBH, AbPIKAHH 33 THPTyBaHE CC MPU3HABAT B OTYCTA 33 JOXOIMTE.
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2.2. O60011eHNe HA CHIIECTBEHUTE CYETOBOAHH MOJTUTHKHU (MPOABJIKEHHE)

k) OUHAHCOBY MHCTPYMEHTH — MbPBOHAYAJIHO NPU3HABAHE H MOCJIEBAIN0 OLICHsIBAHe (MPObJIKEHNE)
e @dOuHAHCOBU NACUBH (MPOABKEHHUE)

MocnenBamo oueHsiBane (MPoAbJIKeHUE)

Dunancosu nacusu, OMUUMAHU RO CAPABEOIUBA CIMOUHOCI 68 neyarbama uiu 3a2ybama (npoowvidicenue)

Koraro mazeH moroBop ChIbp)ka €IUH MU MOBEYC BHEAPCHH JICPUBATHBH, LEIUIAT XUOPHUICH IOrOBOP MOXKE Ja
ObIe ompeneneH KaTo (PMHAHCOB ITACHB, OTYUTAH IO CHpPaBEAIMBA CTOMHOCT B mevanbara win 3arybara, ¢
M3KIIIOYCHUE HA CIIy4auTe, KOraTO BHEIPCHUST JCPUBATHB HE MPOMECHS CHIICCTBEHO MAPUYHUTE IMOTOILHM, KOHTO
3aBHCSAT OT IOTOBOPA WU € OUEBUJIHO, Y€ OTICISTHETO MY HE € pPa3peIcHO.

duHAHCOB MacKuB MOXKe J1a ObJIe ONpe/esicH KaTo (PMHAHCOB IACKB, OTYHUTAH IO CIIPABEJINBA CTOMHOCT B Iieyandara
win 3ary0ara, ako ca YIOBJICTBOPEHH CIICIHUTE KpuTepuu: (i) MO TO3M HAYMH CE CIMMHUHHPA U 3HAYUTEIHO Ce
HaMaJIsiBa HeMoCIe0BATEIHOTO TPETUPAHE, KOeTO OM Bh3HUKHAJIO, aKO IMACHBUTE CE€ OLCHSBAT, WM Te4ajJOuTe Uiu
3aryouTe, CBBhP3aHu C TAX C€ MPU3HABAT Ha pasiudHa 0a3a; wiu (ii) MacuBBT € 4acT OT Tpyna (UHAHCOBH MACHBH,
KOHMTO C€ YNpPAaBJsIBAT 3a€HO M PE3YJTATUTE OT TAX CE OLCHIBAT Ha 0a3a Ha MPOMEHHUTE B TEXHUTE CHpPAaBEIUINBU
CTOWHOCTH, B CHOTBETCTBHE C TOKYMEHTHpaHATa CTpaTeTHs 3a yIpaBJeHHe Ha pyucka; wiH (iii) GUHAHCOBHUAT AacCHB
ChABPKa BHEJIPEH JICPUBATUB, KOUTO TpsiOBa ma Obae oTdereH otnenano. Kem 30 cenremBpu 2016 1., DoHABT HIMA
(MHAHCOBH TACUBH, ONpPEE/ICHN KaTo (PMHAHCOBH MMACHBH, OTYMTAHHU IO CIPABEIJINBA CTOWHOCT B Nevyandara uiiu
3arybata .

OTnucBane

®dHuHAHCOB IIACHB CE OTIIMCBa, KOraro TOH € oraceH, T.€. KOIraTO 3aABbJLDKCHUCTO OIPCACJICHO B O0roBopa ¢
OTIIATHAJIO WJIN € aHYJIHNPAHO UM CPOKBT MY € U3TCKBJI.

Koraro cpmectByBam (rHaHCOB macWB ObIE 3aMEHEH C IPYT OT CBHINUS KPEIUTOP MPH 3HAYUTEIHO Pa3THIHH
YCIIOBHSI WJIM YCIIOBHSATAa Ha CBIIECTBYBAIIMS IMAcHB OBJAT CHIICCTBEHO MOTUPHUIMPAHW, Ta3W 3aMsHA WIN
MOIuGHUKAIHA Ce TPETUPa KAaTO OTHICBAHE HAa IbPBOHAYAIHHS NACHB W NMPH3HABAHE HAa HOB MACHB, a Pa3lIMKaTa B
CBOTBETHHTE OAIAHCOBH CTOMHOCTH Ce MPHU3HABa B OTYETA 32 TOXOIUTE.

3) JlepuBaTHBHA (PMHAHCOBH HHCTPYMEHTH

@oHABT U3MON3Ba ICPUBATUBHY (PMHAHCOBH WHCTPYMCHTH KAaTO JIMXBCHH CYallOBE 3a XE/DKHPAaHE Ha PHCKOBETE,
CBBP3aHU C NPOMCHUTE B JUXBCHHUTE MNPOICHTH. Te3uM HCPUBATUBHU (DUHAHCOBH WHCTPYMEHTH C€ IpPU3HABAT
I'BPBOHAYAIIHO TIO CIIpaBeAJiMBa CTOMHOCT Ha JaraTa, Ha KOSTO € CKJIIOYeH JAepuBaTUBHUS AoroBop. Cren
I'bPBOHAYAIIHOTO CH NpPU3HABaHE, JEPUBATHUBUTE CE€ OLICHSIBAT MO CHpaBelIMBa CTOMHOCT. Te ce oT4MTaT Karo
aKTHBH, KOTATO CIIPaBEUINBAaTa CTOMHOCT € MOJOXHTEIHA W KaTO IAaCHBH, KOTaTo CIpPaBEIINBaTa CTOMHOCT €
OTpHIIATEITHA.

[NewanOute wiam 3aryOuTe, BH3HUKBAIIKA OT IPOMEHH B CIpaBeAINBAaTa CTOMHOCT Ha ICPUBATHBUTE, C€ NPU3HABAT
TUPEKTHO B OTYETA 32 TOXOJUTE IPe3 OTUCTHHUS IEPHO.

u) Komnencupane Ha GPMHAHCOBH MHCTPYMEHTH

OuHAHCOBUTE aKTHBH M (PMHAHCOBUTE MACHBH C€ KOMIICHCHPAT U HETHATA CyMa ce€ MPEJCTaBs B OajaHca, KOTaTo U
caMoO KOraTro, € HaJMIe IOPUANYCCKH YIPaXKHAEMO MPaBO 32 KOMICHCHpaHe Ha NMpU3HATHTe cyMH u POHIBT nMa
HaMEpEHHE 32 YPEIKIaHE HAa HEeTHA 0a3a, MK 32 JHOBPEMEHHO peaM3upaHe Ha aKTUBUTE U YPEIKIAHE HA TTACHBHTE.
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2.2. O60011eHNe HA CHIIECTBEHUTE CYETOBOAHH MOJTUTHKHU (MPOABJIKEHHE)
if) OueHsiBaHe MO cpPaBelJINBa CTOMHOCT

@DOoHIBT OIEHSIBA CBOWTE (MHAHCOBH HMHCTPYMEHTH KaTO JEPHBATHUBH, KAKTO W HE(PHHAHCOBH aKTHBH KaTo
WHBECTHIIMOHHU MMOTH U MHBECTHIIMOHHU UMOTH JIbPXKaHHU 3a NPOoiax0a 1Mo crpaBeInBa CTOWHOCT KbM OTYCTHATA
JaTa.

CnpaBeannBaTa CTOMHOCT € neHara, KOATO Ou Omna nojyucHa oT npo,uamGa Ha aKTUB WJIH IUIaTCHA 3a TPCXBBPJIAHEC
Ha IacuB B oOuyaiiHa CACJIKa MCXKAY MasapHU y4aCTHULIHW KbM JJaTaTa Ha OLICHKATa. OHGHHB&HCTO IO CcrpaBeaiiBa
CTOMHOCT ce 6a3npa Ha TMPpCANOJIOKCHUCTO, Y€ CACJIKaTa 3a npoz[a>1<6a Ha aKTUB WJIN NPEXBBPJIAHEC Ha MACHUB CC
OCBIICCTBsABA:

* HAa OCHOBHHS I1a3ap 3a CbOTBETHHS AKTUB HJIU ITACUB, WM
* [P OTCHCTBHE Ha OCHOBCH Ma3ap, Ha Hai-U3rOqHMS Ma3ap 3a ChOTBETHHUS aKTHUB WIIN ITaCHB.
OCHOBHUSAT WY Hal-U3TOTHUAT Ta3ap TpsOBa aa Oble JocThIieH 3a DoHpa.

CrpaBenmuBaTa CTOWHOCT Ha aKTHB WJIM IIACHB CE€ OIIGHSABA KAaTO CE€ IMPABST NPEAINIONOKCHHSA, KOUTO Ta3apHHU
yYacTHHIM O¥Xa HaIpaBHIN [IPH ONpe/essTHEe Ha [IeHaTa Ha aKTHUBa WM MacHBa, KaTo Ce MpHeMa, 4e Te JeHCTBaT B
CBOSI HAll-TOOBP MKOHOMHYECKH HHTEPEC.

OreHsIBAaHETO Ha CIPaBEAJMBaTa CTOMHOCT Ha HE(MHAHCOB aKTHUB B3eMa IPEIBHJ CIIOCOOHOCTTa Ha Ma3apeH
YYacTHHMK Ja TeHepHpa MKOHOMHYECKH M3TOAM OT HM3IOJI3BAHETO Ha aKTHBA CIIOpe] Hai-eeKTMBHAaTa W Haii-
nobpara My yrnorpeba WM OT HpojakOaTa Ha akTHBA Ha JPYr Ma3apeH yYacTHHUK, KOWTO Ie W3MO0JI3Ba aKTHBa
cropen Hali-epeKTUBHATA M Haif-go0OpaTa My ynortpeoa.

cDOH,H’I)T H3I0J13Ba OLUCHUTCIICKU METOAU, YMCCTHHU IIPpU OGCTOﬂTeHCTBaTa, 3a KOUTO HMMa OO0CTaThb4YHO AaHHH 3a
OIICHABAHEC Ha CIIpaBCIIMBaTa CTOMHOCT KaTo ce MaxkCUMHU3pa H3II0JI3BAHCTO Ha IOAXOIAANIN Ha6J’IIOZ[aBaHI/I
BXOJAIIW JaHHU U CE€ CBEX A 10 MUHUMYM HM3IIOJI3BAHETO HA HeHa6H}O,Z[aBaHI/I BXOIOAINN JaHHH.

Bcenuky akTHBY M TACHBH, KOUTO Ca OIICHEHH I10 CIIPaBeINBa CTOWHOCT HIIH 32 KOUTO CE€ M3MCKBA ONOBECTSIBAHE Ha
CIIpaBeNTNBA CTOMHOCT BBB (DMHAHCOBHS OTUET, Ca TPYNHUPAHK B KATETOPHH CIIOPE/ HepapXusaTa Ha CIIpaBeInBaTa
CTOWHOCT, KaKTO € OIMCAHO I0-J0Jy, Bh3 OCHOBA Ha Hail-HUCKOTO HHBO M3IIOJI3BAHM BXOJSIIN JTaHHH, KOUTO UMaT
3HAYHUTEITHO BIUSHHE IPHU OLCHABAHETO HA CIIPABEINBATa CTOMHOCT KaTO IISUTO:

¢ Huso 1 — H3noin3sar ce KOTHpaHU (HeKOpI/IFHpaHI/I) ICHM HAa aKTUBHU Na3apu 3a UACHTUYHU aKTUBU WUJIU TIACUBU

e Huso 2 — HpnnaraT CC OLCHUTCIICKU MCTOAH, IPU KOUTO Hall-HUCKOTO HHMBO H3IIOJI3BAaHH BXOJAIIM JaHHU,
CBUICCTBCHU 3a OLICHKATa MO CIIpaBCAJInBa CTOI7[HOCT, ca Ha6J’[IOL[aBaHI/I WJIN NPSKO, NI KOCBCHO

* Huso 3 — M3mon3Bat ce OLCHUTCIICKU METOAH, IMPU KOUTO Hal-HUCKOTO HUBO W3IOJ3BaHU BXOasdIW JaHHH,
CBUICCTBCHU 3a OLICHKATa MO CIIpaBCAJInBa CTOI7[HOCT, ca HeHa6J’IIOHaBaHI/I

3a akTUBUTEC W TACHUBUTE, KOUTO C€ OLCHSIBAT PEryJSPHO IO CIpaBeUinBa CTOHHOCT, DOHABT mpepasriiexia
KaTeropu3UpaHeT0 UM Ha CHhOTBETHOTO HHUBO OT HepapxusTa Ha CIpaBeUiMBaTa CTOWHOCT (Bb3 OCHOBA HA Haii-
HHCKOTO HUBO M3II0JI3BaHH BXOJISIIN JIJAHHU, KOMTO UMAT 3HAYUTEITHO BIMSHUE IIPU OLICHSBAHETO Ha CIIPABEJIMBATA
CTOMHOCT KaTo 1IJ10) KbM Kpasi Ha OTYETHHS IEPUOJ U OIpenelisi Jallki UMa HEOOXOJUMOCT OT M3BBPIIBAHE HA
TpaHcdep OT eIHO HUBO B IPYTO.

P’bKOBOZ[CTBOTO Ha ®oHma Oompeaciid IMOJUTHKUTE W IPOUHCAYPUTE, KOUTO C€ Mpujaarar 10 OTHOIOCHUE Ha
PETYIAPHUTE OLCHKH IIO CIIpaBCIJINBa CTOMHOCT KaTO Te3W Ha HHBCCTUIIMOHHU HMOTH, WHBCCTUIIMOHHH HMOTH
ABbPIKaHU 3a npoz[a>K6a U ACpUBATUBHU.

OOMKHOBEHO 3a OLICHSIBAHETO HA CIIPABEIMBATA CTOMHOCT HA CHIIECTBCHUTE AKTUBU KATO MHBECTHIIMOHHU UMOTH,
WHBECTHIIMOHHU MMOTH JIbPXKAaHU 3a MPOAaK0a W Ha JCPUBATUBHUTE (DMHAHCOBU MACHBH, CC AHTXKUPAT BHHIIHU
HE3aBUCHMU OLICHUTEIH KaTO HEOOXOJMMOCTTAa OT TAX CE MPEICHSABA BCSAKA rOJUHA OT PHKOBOACTBOTO Ha DoHIA.
BrHIIHUTE OleHHMTENM ce M30uparT Ha 0a3a Ha TexHHs NpodecHoHalleH OMUT, KadecTBa W pemytanus. Cren
00CHKIaHe ChC CIEIMATICTUTE - OIIEHUTEIH, PHKOBOJICTBOTO peIllaBa KOM OICHUTEIICKA METOIH W BXOSIIN JaHHU
ca Hali-yMeCTHH /1a ObAaT M3MOI3BaHM [IPH BCEKH KOHKPETEH CITydail.



®OH/I 3A HEABHKNMU UMOTHU BbJIT'APUSA AJICHUILL

2.2. O60011eHNe HA CHIIECTBEHUTE CYETOBOAHH MOJTUTHKHU (MPOABJIKEHHE)
if) OueHsiBaHe MO cNpaBelJIMBA CTOMHOCT (MPOIbJIZKEHHE)

K®M Besika oTyeTHa JaaTta, ppbKOBOACTBOTO IPaBU aHAJIN3 HA U3SMCHCHUATA B CTOMHOCTUTE Ha aKTHUBUTE U ITaCUBHUTC,
KOUTO TMOAJICI)KAT Ha HNPCOLCHABAHC CBHITIACHO CUYCTOBOAHHUTE MOJHUTUKU Ha cDOH,Ha. ToBa BKIIFOYBa nperiea Ha
KIIFOYOBUTEC BXOJAIIW AAaHHHW, U3MNOJI3BAHU B MNOCJICAHATA OLUCHKA U CPABHABAHCTO MM C NOAXOJAINa UCTOPHUYICCKA
I/IH(l)OpMaIII/IH KaToO CKIIFOUCHU JOTOBOPU U APYrU NOAXOAAIIUN JOKYMCHTHU. C’I)HIO TakKa, pPpbKOBOACTBOTO, CbBMECTHO
ChbC CHCHUATMCTUTC-OLICHUTCIIU, CPABHABA NPOMCHUTE B CHpaBCAJiMBaTa CTOMHOCT HA BCEKHM aKTHB WJIM IACUB C
NOAXOAAIIW BbHIIHU U3TOYHUIH, 34 J1a MMPCUCHU JaJIM IPOMCHUTE Ca pa3yMHHU.

3a 1enKTe HA OTIOBECTSIBAHETO HA CIIPABEIMBATA CTOMHHOCT, DOHIBT ONpeEJIeis PAa3INYHU KIIACOBE aKTHBU M MACUBU
B 3aBHCHUMOCT OT TSIXHOTO €CTECTBO, XapaKTEPUCTHKH M PUCK WU OT CHOTBETHOTO HHMBO OT ifepapxusra Ha
crpaBeIiBaTa CTOWHOCT, OIIMCaHa TO-Trope.

K) OCHOBeH KanuTaJ

OCHOBHUSAT KallMTall € MPEACTABEH 10 HOMUHAIHATA CTOMHOCT Ha W3JaJEHUTE M IUIATEHU akiuH. [1oCThIIEHUTA
OT M3[1a/IEHH aKIMU HAJ TSIXHATA HOMUHAJIHA CTOWHOCT CE OTYMTAT KAaTO MPEMHUMHH PE3EPBH.

3aabKeHNE 3a TAPUYHU Pa3NpPEIeICHNs] KbM aKIIMOHEPUTE Ce TPU3HABA, KOTaTo PasnpeelieHUETO € 0JJ00PEHO OT
TAX, WM W3KCKyeMO Mo 3akoH u He 3aBucu oT Donma. Kopecnonaupamiata cyma ce JAeOMTHpa TUPEKTHO B
coOCTBEHHS KaluTall.

Ja) UHBeCTHIIMOHHM UMOTH

VHBECTHIIMOHHN MIMOTH Ca HMOTH, AbPKaHH 32 MOJIyYaBaHE Ha MPUXOAN OT HaeMH HIIHM 32 yBEIMUEHHE CTOMHOCTTA
Ha KaluTajla, WM U 3a [BeTe. VIHBECTHIIMOHHNUTE MMOTH CE OICHSIBAT IThPBOHAYAIHO TI0 IIeHa Ha MpHIoOWBaHe,
KOSITO BKJIFOYBA Pa3XOJUTE IO cAeiKara. Pa3xoaure 3a MoAMsSHA HA 9aCTH OT WHBECTHIMOHEH MMOT C€ BKIIIOYBAT B
HeroBaTta OaJaHCOBAa CTOMHOCT, KOTaTO TE3W pa3XogW ObJaT M3BBPUICHH W NIPH YCIOBHE, Y€ OTTOBapsAT Ha
KpUTEpUUTE 32 IPU3HABAHE HA HHBECTUI[MOHEH UMOT.

CJ'IG,H IIbPBOHAYAJIHOTO NPHU3HABAHEC MHBECTULIHUOHHUTE UMOTHU, BKIIOYUTCIIHO MHBECTUIMOHHN MMOTHU B IPOLECC HaA
nu3rpaxJaaHe C€€ OT4UTaT IO CIIpaBeAJIMBa CTOﬁHOCT, KOATO OTpas3sBa IMa3apHUTEC YCJIOBHUA KbM OTHETHATa JaTa.
Ileuanbure muau 33Fy6I/IT€, BB3HUKBAIIX OT IIPOMCHU B CHIPABCIJIUBUTEC CTOMHOCTH Ha WHBCCTUIITMOHHUTEC UMOTH, CC
MpU3HABAT B OTYCTA 34 JOXOAUTE 3a OTUCTHUA IEPHUOJ, B KOHTO BB3HUKBAT.

VHBECTHIIMOHHUTE UMOTH CE OTIIUCBAT MPHU OCBOOOXKIABAHE WJIM KOTATO MHBECTUIMOHHUAT UMOT € TPAHO M3BaJICH
OT ynotpeba W HUKaKBU OBJEIIN WKOHOMHUYECKH W3TOJIM HE Ce OYaKBaT OT HETOBOTO OcBoOOXIaBaHe. [leuanOure
WK 3aryOuTe, MPOU3THYAIIM OT M3BAKMAAHETO OT yMOTpeOa MM OCBOOOKIABAHETO OT WHBCCTUIIMOHCH HUMOT, CE
BKJIIOYBAT B OTYETA 3a JOXOJUTE B IIEPHOA HA M3BAXKIAHETO OT yIMOTPeOa MK OCBOOOXKIaBaHETO.

DOHIBT NPEXBBPISL UIMOT OT MHBECTUIIOHCH UMOT B MaTepHaJieH 3armac (MMOTH 3a ThPryBaHE) camMo, KOraTo nMma
MIpOMSHA B M3IOJI3BAHETO, OKAa3aHa Ype3 3alouBaHe Ha pa3paboTBaHe ¢ Ien mpoxaxda. Korato mHBecTHIIMOHEH
HMOT Ce TIPEXBBPIS KbM MaTepHaJeH 3arac, IpueTaTta CTOHHOCT Ha MMOTA 3a IMOCIEeNBAII0 OTYHTAHE € HEeroBaTa
CIpaBeJIUBA CTOMHOCT KbM JaTaTa Ha MPOMSHATA B M3MOJ3BAaHETO My. [Ipu mpexBBpIsSHE OT MaTepUANIHH 3arlacu
KbM HMHBECTHUIIMOHHM MUMOTH, Pa3lIMKaTa MEXIy CIpaBeJInBaTa CTOWHOCT Ha MMOTa KbM Ta3W JlaTa W HErosata
mpeauiiHa OallaHCOBa CTOWHOCT Ce MpHU3HABa B OTdyeTa 3a jgoxoxute. Korato DOHIBT 3amoyBa HAHOBO Ja
pa3paboTBa CHINECTBYBAI WHBECTUIIMOHCH UMOT C IEJT MPOBIDKUTEIIHOTO My OBJICIIO U3MOJI3BAHE KATO TAKBB, TO
HMOTHT OCTaBa KIacH(HIMpaH KAaTO WHBECTHUIMOHCH MO BpeMe Ha pa3paborBanero. Korato ®oHIBT B3eme
pelIeHne 3a Mpoia)koa Ha MHBECTHIIMOHEH UMOT 0€3 JIa TO pa3paboTBa U KPUTEPUUTE 33 KITacH(PHUKAIISI KaTO UMOT,
IBpKaH 3a Mpomaxba ca M3IBIHEHH, UMOTHT ce KiIacuuIpa KaTo AbpKaH 3a HpoJakba M ce OIeHABA IO
CIIpaBeIIuBa CTOMHOCT.

M) UHBeCTHIIMOHHH UMOTH, IbPKaHU 32 NPoJaxK6a

VHBECTHLIMOHHNTE UMOTH JAbpPKaHHU 3a Mpojaxba ce orumrar o crpaseminBa croiiHoct (MCDO 5 Herexymm
aKTHBH, AbpPKaHU 3a MpojAax0a U MpeycTaHOBEHH JieitHocTH, naparpad St). Te ce knacuduumpar KaTo AbpXKaHU 3a
npojax0a, ako TeXHUTE OajJaHCOBH CTOMHOCTH e ObJAT BH3CTAHOBEHH II0-CKOPO Ype3 CAEeNKa 3a Mpojaaxoda,
OTKOJIKOTO Ype3 Mpojab/bKaBaia ynorpeda. ToBa ycnoBue ce cuura 3a YAOBICTBOPEHO, €IMHCTBEHO KOTaTo
npojaxbaTta € MHOrO BEpOSTHA W aKTHBBT € Ha pas3MoJIOKeHHe 3a HezabaBHa Npoaaxba B HACTOSIIOTO CH
CBhCTOSIHME. PBHKOBOACTBOTO TpsiOBa Ja € IOENO aHTaKMMEHT 3a Mpojaax0a, KOATO Ce OdYakBa Ja W3IBJIHU
N3UCKBAHUATA.
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2.2. O60011eHNe HA CHIIECTBEHUTE CYETOBOAHH MOJTUTHKHU (MPOABJIKEHHE)
M) NHBeCTHIIMOHHU MMOTH, THPKaHH 32 MPOIaxk0a (MPOAbIKEeHUE)

CpOuTus Wi OOCTOSATENCTBA MOTAT Ja yABDKAT Teproja 3a NPHKIIOYBaHE Ha Mpojaaxbdara 0 TEpHOII,
HAJ/IBHIIIABAII ¢IHA TOJMHA. AKTUB MPOABDKaBa Ja ObJe KIACU(PHUIMPAH KATO aKTHB, ABPXKAH 3a Mpoaax0a, ako
3a0aBsSHETO € OPOJICHO OT CHOUTHUS HITH 00CTOSATENICTBA H3BBH KOHTpoJa Ha DoHa 1 TO ocTaBa OOBBP3aH C IIaHA
CH 3a MpoJax0a Ha aKTHBA.

H) JIu3unr

OHpeHCHHHeTO JAajin Jaa€HoO CIIOpasyMEHHE MNPEACTaBIsIBA WM CbAbpiKa JIM3UHI CC 6a314pa Ha CBIIHOCTTa Ha
CIIOPAa3yMEHUETO, B HErOBOTO Ha4ajl0, U M3UCKBA OLICHKAa OTHOCHO TOBa AaJyd U3IIBJIHCHUETO Ha CIIOPA3yMCHHUCTO
3aBUCU OT HU3NOJI3BAHCTO HA KOHKPCTCH AKTUB WKW AKTUBU U JaJIM CIIOPAa3yMCHHUETO MNPEXBBPJIA HNPaBOTO 3a
U3II0JI3BAHC HA aKTHBA.

Donovm Kamo ausuH200amen

JIu3uHroB 10roBop, npu KoiTo MOHABT 3ara3Ba B 3HAYUTEIHA CTCIICH BCHYKHM PHCKOBE U M3TOAM OT COOCTBEHOCTTA
BBPXY HACTHsI aKTHB, C€ KJIACU(PHUIINPA KAaTO ONEPATUBEH JM3HMHT. [IbpBOHAYAIHUTE PEKH Pa3XxOaH, U3BbPIICHH OT
®DoH/Ia, BbB BPB3Ka C JOTOBAPSHETO M YPSIKIAHETO HA ONMEPATHBEH JM3UHT CE MPUOABAT KbM OTYETHATA CTOWHOCT
Ha HACTHS aKTUB W CC MPHU3HABAT KaTO Pa3Xo[ Npe3 LEIHs CPOK Ha JU3MHTOBHS IOTOBOP HA ChIimara 0a3a KakTo
JIU3UHTOBHUTE MPUXOHU. Y CIIOBHUTE HAEMU CE MPU3HABAT KaTO MPUXOIU B IIEPHUOJIA, B KOUTO OBAAT 3apa00TCHH.

0) ObopynBane

O0opyABaHETO Ce OTYUTA MO [IcHA HA MPUI0OMBaHE, HAMAJICHA C HATPYIAHUTE aMOPTH3AIMH U HATPYIIAHUTE 3aryOu
oT oOesnenka. IleHata Ha mpumOOWBaHE BKIIIOYBA M Pa3XOJH 3a TOAMSHA Ha YacTH OT aKTUBHUTE, KOTATO TE3U
pasxoau ObIAT W3BBPUICHW W TIPU YCIOBHE, Y€ OTTOBApAT HA KPUTEPUUTE 3a IPHU3HABAaHE Ha IBJITOTPacH
MaTepualieH aKTUB. BCHYKHM pa3xoam 3a peMOHT M MOAIPHKKA ce TpHU3HABAT B medanba wmiu 3aryda B mepuojia, B
KOWTO ca Bb3HUKHAIH.

AMOpTI/IBaHI/II/ITC ce M3YMCIIIBAT Ha 0as3a Ha JIMHCHHHUS METOJ 3a CpOKa Ha MOJIE3HUA KXKHUBOT HAa aKTUBUTEC KaKTO
cieasa:

2016 2015
CromnaHCKY UHBEHTAp 5 roguHu 5 roguHHA
Kommrorpu 2 TOIWHU 2 TOIUHU
Hpyru akTuBu 6-7 ToIuHU 6-7 TOAUHHA

OTzesnieH akTUB OT 00OPYABAHETO CE OTIHCBA MPHU MPOAaKOaTa My HJIM KOTaTO HE CC OYaKBAT HUKAKBU OBICIIH
HKOHOMHYECKH HW3rOAM OT HErOBOTO H3IIOJ3BAaHE WJIM NMPH OCBOOOKIaBaHe OT Hero. IleyanOurte wiu 3aryowure,
BB3HUKBAIIM TPH OTIHCBAHETO Ha aKTHBa (MPEACTABIABAINM pa3iMKaTa MEKIAY HETHHTE IOCTBIUICHHS OT
npoxax0arta, ako UMa TaKWBa, W OaJaHCOBaTa CTOMHOCT Ha aKTHBA), CC BKJIFOYBAT B OTYETA 33 JOXOIWTE, KOraTo
aKTHUBBT ObJE OTIHCAH.

OcTaTpuHaTa CTOMHOCT HAa AaKTHBHTE, MOJE3HHAT WM JKMBOT W METONBT HAa aMOPTH3AIMs CE IpepasriiekaaT u
MIPOMEHST, aKO € Heo0X0ANMO, B Kpast Ha BCIKa (PHAHCOBA TOMHA.

OO0opy/aBaHe TMpeNCTaBiIABAIIO Hepas3[eliHa YacT OT HHBECTHUIOHEH HMOT, T.6 HEOOXOAMMO 3a LeNUTe Ha
M3M0JI3BAHETO HA UMOTA 0 NPEABUAUMES OT PHKOBOJACTBOTO HAYMH, CE€ OTYMTA KATO 4YacT OT MHBECTHUI[HOHHUS
HMOT.

322016 1. 1 2015 r. ®oHABT HE OTYHTA CHIIECTBEHO 00OPY/IBaHE.

n) HemaTepuajnu aKTUBH
HemarepuanHute axkTHBH cC€ OLEHABAaT ITbPBOHAUYJIHO MO IleHa Ha mnpujgobusaHe. Ciex MBPBOHAYAITHOTO

NpU3HAaBaHe, HEMaTepHaJHUTE aKTHUBM C€ OTYUTAT 110 I[I€Ha Ha NpuIo0MBaHe, HaMaleHa C HaTpylaHUTe
aMOpPTHU3aLUK U HATPYIIAaHUTE 3aryOu OT 00e3LeHKa.
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®OH/I 3A HEABHKNMU UMOTHU BbJIT'APUSA AJICHUILL

2.2. O60011eHNe HA CHIIECTBEHUTE CYETOBOAHH MOJTUTHKHU (MPOABJIKEHHE)
n) Hemarepnajinu akTuBH (MPOABbIKEHUE)

HeMaTCpI/IaHHI/ITC AKTHUBH, C OrPaHUYCH IIOJIE3CH JKMBOT, CC aMOPTHU3HUpAT 3a CPOKa HAa MOJIE3HUA UM XHUBOT U CC
TECTBAT 3a 0663I_ICHKa, KOraTto CblICCTBYBAT MHAUKALIUU, YC CTOMHOCTTA UM € 0663HCH€H3. Ilone B Kpasi Ha BCAKa
(bl/IHaHCOBa roanHa, C€ U3BbpUIBA IPCIJICA Ha IOJC3HUA KUBOT U IMPUJIAraHuTe MCETOAW Ha aMOpTHU3allvs Ha
HEMATCPUATTHUTC AKTUBU, C OTPAHUYCH ITOJIC3CH JKHUBOT. HpOMCHI/ITC B OYaKBaHHs IIOJIC3CH XHMBOT WJIKM MOJCII Ha
KOHCYMHpAHE Ha 6T>,H€IIH/ITC HUKOHOMUYECCKN H3roAu OT HCMATCPUATIHUA AKTHUB CC€ OTUUTAT YpE3 IMpPOMsIHA Ha
AMOPTHU3AIIMOHHUA CPOK HUJIU METO U CE TPETUPAT KAaTO IPOMAHA B HpI/I6HI/I3I/ITeHHHTC CUCTOBOAHH OLICHKU.

Ilone3HusIT )XKUBOT HA HEMATCPHUAITHUTE aKTUBHU € ONIPCACIICH KaTO OIPaHUYCH KAKTO CJICABA:

2016 2015

Codryep 2 TonuHU 2 TOMHU

Ileuanbure wmu 3al"y6PITC, BB3HUKBAIIA TIPU OTIIMCBAHCTO HAa HEMATCPHUAJICH AKTUB, MPECACTABJIABAllIA pa3jIMKaTa
MECKAY HETHUTEC NOCTBIIJICHUA OT r[pozla>1<6aTa, aKO MMa TakKuBa, U OarancoBaTa CTOMHOCT Ha aKTHBa, CC BKJIIOYUBAT B
OT4YCTa 3a JOXO0OUTEC, KOTraTO aKTUBBT 6’[)[[6 OTIIMCaH.

322016 1. m 2015 r. ®oHABT HE OTYMTA CHINECTBEHN HEMATEPHUATHH aKTHBH.
p) O6e3neHka Ha He(pHAHCOBU AKTHBH

K®M Besika oTdetHa mata, @OHABT OICHABA Al CHIIECTBYBAT MHINKAIINH, Y€ Ja/leH aKTHB ¢ o0e3IeHeH. B ciryuait
Ha TaKWBa WHOWKAIMH WIM KOTaTO Ce M3MCKBA €KETrOJCH TECT 3a O00e3IeHKa Ha JaneH akThB, PoHIBT ompemers
BB3CTAHOBHMATA CTOWHOCT Ha TO3M aKTHB. Bb3cTaHOBMMATa CTOMHOCT Ha aKTHBA € MO-BUCOKATa OT CIIPaBEINBATA
CTOWHOCT, HaMaJleHa C Pa3XOIUTe 3a NpojakOa Ha aKTWBa WM Ha O0OeKTa, TeHepupall MapHdHH TOTOLH H
CTOMHOCTTa My B ymotpeba. Bp3cTaHOBHIMAaTa CTOMHOCT Ce OIpeness 3a OTASJCH aKTHUB, OCBEH B CITydai, 4e MpHu
M3IMOJI3BAHETO Ha aKTHBA HE C€ TeHepHpaT MapUyYHU MOTOLM, KOMTO Ja Ca B 3HAUMUTEIHA CTEIEH HE3aBUCHUMHU OT
MAPUYHUATE TOTOLM, TCHEPUPAHH OT JAPYTH aKTUBU WIH IPpyIH oT akTuBU. Korato OanaHcoBara CTOWHOCT Ha JalicH
aKTHUB € MM0-BHCOKAa OT HEroBaTa Bh3CTAHOBHMA CTOMHOCT, TOW CE CUMTA 3a 00C3LEHEH U 0alaHCcoBaTa My CTOHHOCT
ce HamaJlsiBa 10 HEroBata Bb3CTaHOBUMA CTOMHOCT.

[pu onpenenssHETO HA CTOMHOCTTA B YIOTpeOa HA aKTHB, OYAKBAHUTE OBJCIIN MAPHYHH MTOTOIM CE TUCKOHTUPAT JI0
TAXHATA CerallHa CTOWHOCT KaTo Ce M3IMO0JI3Ba HOpMa Ha JUCKOHTHpaHe Mpeau JaHblLM, KOSTO OTpa3sBa TEKyllaTa
Ma3apHa OLeHKa Ha CTOMHOCTTa Ha MapuTe BHB BPEMETO M cHenu(UYHMTE 3a akThBa puckome. CrpaBemnBaTa
CTOWHOCT, HAMaJIeHa C Pa3XOJUTe 3a MpoJakOaTa ce ompeesis Ype3 U3MOJI3BaHETO Ha TOIXOIAII MOIET 32 OLICHKA.
HanpaBenure n3uuciieHus ce MOTBBPXKAABAT Ype3 M3IIOI3BAHETO HA APYTH MOJEIH 32 OLEHKA WIH IPYTH HAJIMIHU
M3TOYHHUIY Ha WHPOPMANKS 3a CIpaBeINBaTa CTOMHOCT Ha aKTHBA.

3aryoure oT 00€31eHKa ce MPU3HABAT KAaTO APYTH Pa3XOIu B OTUETA 32 JOXOIUTE.

K®M Besika otueTHa ngata, @OHABT MPEICHSBA Al ChIICCTBYBAT HHIUKAIINY, Y€ 3arydaTa OT 00C3I[CHKA HA aKTUB,
KOSITO € MPU3HATa B MPEIXOIHU IMEPHOIH, MOXE BEUC J]a HE CHIECTBYBA W ITHK J]a € HaMalisu1a. AKO ChIECTBYBAT
nooOHN MHAMKAanuU, GOHIBT ompenens BH3CTAHOBHMATA CTOMHOCT HAa TO3M aKTHB. 3arybara OT OOC3ICHKa ce
BB3CTAaHOBSBA 0OPATHO CaMO TOTaBa, KOTAaTO € HACTBIIMIIA IPOMSIHA B MPELICHKUTE, U3IOJI3BAHU MIPU ONPEICIISIHE Ha
BB3CTAHOBUMATa CTOWHOCT Ha aKTHBA, CJICH MPU3HABAHETO Ha MOCJeaHaTa 3aryba ot oOeslieHKa. B To3u ciyuai,
0anmaHcoBaTa CTOMHOCT HA aKTHBa CC YBEIIMYaBa JI0 HErOBaTa BH3CTAHOBMMA CTOWHOCT. YBEIHMYCHATA, BCIICICTBHE
Ha BH3CTAHOBSIBaHE Ha 3arybaTa oT o0e3lleHKa, 0aaHcoBa CTOMHOCT Ha aKTHB HE MOXeE JIa TIPeBUIIaBa OajaHcoBaTa
CTOWHOCT, TakaBa, KakBaTo Ou Omiia (cien mpuclaiaHe Ha aMOPTHU3alMATa), B CIydaid, ue B MPEAXOIHN MTEPUOIU HE
e Ouna mpu3HaBaHa 3ary0a oT o0e3lleHKa 3a ChOTBETHHUS aKTHB. Bb3cTaHOBSBaHETO Ha 3aryba oT oOe3leHKa ce
MPU3HABA B OTYETA 32 J0XOIUTE.
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2.2. O60011eHNe HA CHIIECTBEHUTE CYETOBOAHH MOJTUTHKHU (MPOABJIKEHHE)
¢) [Tapu4yHu cpeAcTBa M MAPUYHU €KBUBAJIEHTH

[MapryanTe cpencTBa W KPaTKOCPOUHHUTE METIO3UTH B OTYEeTa 3a (PMHAHCOBOTO CHCTOSHHUE BKIIOYBAT IAPUYHHU
CpencTBa 1Mo OaHKOBH CMETKHU, B OpOi M KPATKOCPOYHH JCTO3UTH C IbPBOHAYAICH MaJeK OT TPU HIIM MO-MAaIIKO
Mecena.

3a HEJIUTEC HAa OTUCTA 3a NAPUIHUTC MMOTOUH, MAPUIHUTE CPEACTBA U MMAPUYHUTEC CKBUBAJICHTHU BKIIIOYBAT MMAPUYHUTC
CpCACTBA U MApUYHU CKBUBAJICHTH, KAKTO TC Ca Lle(l)I/IHI/IpaHI/I o-rope.

T) lIpoBn3un

Obuwu

[MpoBu3um ce npuzHaBat, koraro @OHIBT UMA CETaIHO 3abIDKCHUE (IPABHO MM KOHCTPYKTHBHO) B PE3yJTAT Ha
MHUHAIM CHOUTHS; UMa BEPOSTHOCT 3a IOracsBaHe Ha 3aJb/DKCHHETO Aa ObJe HEOOXOIUM IOTOK OT PEeCypcH,
ChIbpIKaI MKOHOMHYECKHU T0JI31; U MOXKe Ja ObJie HAlpaBeHa Ha/Ie)K/Ha OLIEHKA HA CTOWHOCTTA Ha 3aIbJDKEHHUETO.
Koraro ®oHbT 04YaKBa, Y€ HAKOM MM BCHYKHA HEOOXOIMMH 32 YPEKJAHETO HA MPOBHU3UATA Pa3XoH e ObIaT
BB3CTAHOBCHH, HAIPUMEP CBHITIACHO 3aCTPaxXOBATEJICH JOTOBOP, BH3CTAHOBSBAHETO CE IMpPH3HABA KATO OTICICH
aKTUB, HO CaMO TOraBa KOraTto € MPAaKTUYECKH CUTYpPHO, Y€ Te3H Pa3xoju e ObIaT Bh3CTAHOBCHH. Pa3xomute 3a
MIPOBU3UH CE€ MPEICTABST B OTUETA 32 TOXOIUTE, HETHO OT CyMaTa Ha Bh3CTaHOBCHHTE pa3xoau. Koraro epekrsT oT
BPEMEBHTE PA3JIUKU B CTOWHOCTTA Ha MAPUTE € CHIIECTBCH, IMPOBU3UUTE CE TUCKOHTUPAT KAaTO CE MU3IOJI3Ba TEKYIa
HOpMa Ha JUCKOHTHpAHE MpEIH JAaHBIM, KOATO OTpas3siBa crelmuyHUTe 3a 33aJbDKEHUETO prckoBe. Korato ce
M3M0J13Ba JAMCKOHTHPAHE, YBEJIMYCHUETO HAa MPOBH3MATA B PE3YJITAT Ha WU3MHHAJIOTO BpPEMe, Ce MPEACTaBs KaTo
(hMHAHCOB pa3xo.

Tlposusus 3a Ovadcumu oueuoenmu

CopritacHO 3aKkoHa 3a JPY)KeCTBaTa ChC ClEHalHa WHBECTHIMOHHA 11e, DOHABT € 3ab/DKeH J1a pa3Nnpeeian KaTo
TUBUICHT He To-MaiKko oT 90% ot mewyanbara 3a puHAHCOBATa TOAWHA, KOPUTHPAHa C €(EKTUTE OT BCHUKU CACIKU
C WHBECTHIIMOHHW WMOTH, W3BBLPIIEHU Ipe3 roauHaTta. Te3n epeKTH BKIIOYBAT HETHUTE Ie4anOun/3arybu oT
MOCJIE/IBAIIN OLICHKN Ha HHBECTUIIMOHHUTE UMOTH.

Ha 06a3a na ¢unHancoBuTe pesynratu ot AeiiHoctTa Ha ®PoHma 3a 2015 romuHa, PHKOBOJICTBOTO € aHAIU3UPAIIO
3aJIbJDKCHUETO 3a paslpelielisiHe Ha AWBUICHTH OT MKOHOMHUYECKA M MpaBHA IJIe[Ha TOYka. B pesynrar Ha TOBa, €
MpU3HATA NMPOBU3MS 32 TUBUJACHTH Ha 0a3a Ha MPABHOTO 3aabiDkeHUe Ha DoHIA 3a pe3npesieieHue Ha TUBUACHTH
KBbM OTYETHATA JIaTa.

2.3.IlpoMeHn B CYETOBOAHUTENOJUTUKH U ONIOBECTSIBAHUS
HOBI/I U UBMECHCHHU CTaHlIapTI/l )7 pa3HCHeHl/ISl

CuetoBoguuTe NoNUTUKN Ha POHAA ca MOCIENOBAaTENIHU C T€3U, MPUIAraHu Ipe3 MPEeAXOIHUS OTUETEH MEPHUO/.
CrnenHuTe U3MEHEHHUs B CTAHAAPTUTE ca BB3MpUeTH oT 1 anyapu 2015 r.:

o Topumran nogobpenus B MCOO — [uksn 2011-2013roauna, 00XBaIany MaJlKi yTOYHSIBAIIY IIPOMEHHU B:
- MC®O 3 busnec kombunayuu
- MC®O 13 Oyenssane na cnpageduga cmouHocm
- MCC 40 Uneecmuyuonnu umomu

Be3npreMaHeTo Ha MOCOYCHHUTE MO-TOPE M3MCHCHHS B CTAHAAPTHTE HAMAa €(EKT BBPXY HACTOSIIHUS (PHHAHCOB
otueT Ha Donna.
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®OH/I 3A HEABHKNMU UMOTHU BbJIT'APUSA AJICHUILL

3. CbIecTBeHU CYETOBOJAHM NMPeleHKH, NIPUOJIU3UTETHH OLIEHKU U MPeINoJI0KeHUs
IMpeuenkn

HpI/I IIpUJIaraHeTo Ha BB3NPUCTUTE CYCTOBOJHH ITOJIUTHKH, OCBCH HpI/I6HI/ISI/ITCHHI/ITC OIICHKHU W MPECAIIOJIOKCHHUA,
PBKOBOACTBOTO Ha (DOH[[a € HalpaBWJIO CJICAHUTC MPCUCHKHU, KOUTO UMAT Haﬁ-C”bHIeCTBeH G(I)CKT BbpPXY CYMMUTC,
MpU3HATHU BbB (bPIHaHCOBI/IH OTYCT:

Heommenumu aneasxcumenmu no onepamueeH JTU3UHS — Donovm kamo ausuneoo0amer

cDOH,H’I)T € CKJIYWJI AO0TOBOPU 3a JIM3UHI HAa THPIrOBCKU U O(I)I/IC IO OT HOPUTCKABAHUTEC OT HETO HUMOTHU.
P”I)KOBOL[CTBOTO cyuTra, 4 I[py)KeCTBOTO 3alla3dBa BCUYKU CHIICCTBECHU PUCKOBEC U U3roJu OT cOOCTBEHOCTTA BBPXY
TE31U UMOTHU U IOPaaU TOBA, AOTOBOPUTE CC€ TPCTUPAT KATO OINCPATUBHU JIMZUHIU.

Tpancgepu om ungecmuyuoHHU UMOMU

CrnenBaiiki MHBECTHIIMOHHUTE cH menu , DoHabT Kiracudummupa WMOTHTE KAaTO WHBECTUIIMOHHH WMOTH TIPH
IIbPBOHAYATHOTO MM TIpH3HaBaHe. BriocneacTBre, ppKOBOJACTBOTO MPaBH MPETCHKA M0 OTHOIICHHE Ha TpaHchepuTe
OT MHBECTULIMOHHYN UMOTH, 3aBUCEINa OT HAMEPEHHSI CH 32 OBICIIETO U3IMOJI3BaHe/pean3alus Ha IMOTa U HETOBOTO
TEKYIIO ChCTOSTHKE (B MPOIEC HA pa3pabOTBaHE WM Ha Pa3OIOKCHHE 32 He3a0aBHA MMPoIaxoa).

Tloxynku na ungecmuyuoHHU UMOMU

Karo gact ot cBosita aetiHocT, POHIBT NMpHUIOOMBA MHBECTUIIMOHHM UMOTH. B MOMeEHTa Ha BCSKO NpPUIOOHMBAaHE,
®DOoHIBT MpeleHsABa TalK TO MPEACTaBIsABa puaoOuBane Ha OuszHec B oOxBara Ha MC®DO 3 busznec koMOMHAIUH
win npuaoouBane Ha aktuB B oOxBata HAa MCC 40 MuBecturnmonHn uMoTd. QOHABT OTYMTA MPHIOOUBAHE Ha
WHBECTHIIMOHEH UMOT KaTo OM3HEC KOMOWHAIIWS, TOTaBa KOraTo OCBEH aKTHBA TOW MPUI00MBA M HHTCTPUPAH MAKET
OT chllecTBeHH AekHocTu/mpounecu. Korato @OoHABT TpereHd, 4Ye NPUAOOUTUTE ACHHOCTH/TIIPOLIECH ca
HECBHIIECTBEHH, MPUIOOMBAHETO C€ OTYNTA KaTO NMPUAOOMBAHE HAa aKTUB. Ta3W MpeleHKa 3aBUCH OT CHeM(pUIHNTE
YCIIOBHS U XapaKTEPUCTUKH HA BCSIKA TPAH3AKIIHA.

le/lﬁ.]'lﬂ3l/lTeJ'lHl/l OICHKHU U MPEAIIOJI0KCHUSA

OCHOBHUTE MpEAnoJI0KCHNA, KOUTO Ca CBBpP3aHU C 6T>,H€HII/I n Apyru OCHOBHM M3TOYHHIMN Ha HCCUTYPHOCTU B
HpI/I6J'II/I3I/IT€HHI/ITC OLICHKU KbM OTYETHATa AaTaTa, U 3a KOUTO CHIICCTBYBA 3HAYUTCIICH PUCK, YC Ouxa MOIIIH Ja
JAO0BEIAT 10 CHIICCTBCHU KOPCKUHWU B 0aJaHCOBUTE CTOMHOCTH HA AKTHBUTE npe3 ciaeaBaiiusa OTUYCTCH NEpUona, ca
MOCOYCHHU MO-A0J1Y.

Cnpaseoausa cmoiuHoOCm HA UHBECTNUYUOHHU UMOMU

VHBECTUIIMOHHUTE HMOTH M UMOTHUTE IbPKAHM 32 MPoaak0a ca OICHEeHH 10 CIPaBeINBa CTOMHOCT OT HE3aBHCHM
JIMIICH3MPaH OILICHUTE] Ha 0a3ara Ha NPUXOACH WM MMasapeH mnoaxon. I[lopaam crarHamusATa Ha Iasapa Ha
HEIBMKHMH MMOTH, OILICHKHTE HE BHHATU Ca MOIKPEIICHH ChC CPABHUTCIHM Ia3apHU JAHHH 33 PCATHH CKIFOUCHHU
CIENKH.

4. [IyOnuKkyBaHU CTAHAAPTH, KOMTO BCe Ollle He ¢a B CWJIA U He ca Bb3NPHETH M0-PaHO

[o-momy ca mpencraBeHM HAKpaTKO MyONMKYyBaHHWTE CTaHIAPTH, KOWTO BCE OIe HE ca JACHCTBAIIM WIM HE ca
MIPUIIOXKEHU Mo-pano oT PoHIa KbM JaTaTa HAa W3JaBaHE HA HACTOAMMSA (puHAHCOB oTUeT. OTOBECTEHO € Kak B
pasyMHa CTeeH MOXE Ja Ce OdYakBa Ja ObJaT MOBIUSHH OIOBECTABAHUATA, (HMHAHCOBOTO CBHCTOSHHE U
pe3yiITaTuTe OT AeHHOCTTa, Koraro OHABT BB3NpPHEME Te3W CTAaHAAPTH 3a MBPBH IIBT. TOBa ce 0OYakBa Ja CTaHe,
KOTaTo Te BIIA3AT B CHJIA.
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®OH/I 3A HEABHKNMU UMOTHU BbJIT'APUSA AJICHUILL

4. IlyonmkyBaHM CTaHZAPTH, KOMTO BcCe OIle He €a B CWJIa M He ca BB3NPHETH II0-PaHO
(mpoabJ/KkeHHE)

MCC 16 Umomu, mawunu u cvopvyicenus uMCC 38 Hemamepuannu axmueu (Uzmenenusn) — pazacuenue na
oonycmumume Memoou Ha AMOPMU3AUUA

W3menenusaTa BiAu3aT B cujia 3a FOJUIIHM MEPUOIM, 3amoyBamu Ha wid cien 1 sayapu 2016 r. Te paszsicHsBat
npuniuna Ha MCC 16 u MCC 38, ue mpuxoaure OTpa3sdBaT MKOHOMUYECKUTE IMOJ3U MOIYyYEHHU B Pe3ynraT Ha
omepupaHeTo Ha Ou3Heca (OT KOWTO AaKTUBBT € YACT), KATO ISJI0, a2 HE HMKOHOMHUYCCKUTE IOJI3U CaMO OT
M3IMOJI3BAHETO Ha aKTHBAa. B pe3ynrar Ha TOBa € HEAOMYyCTHMMO ONPEACNSHETO Ha aMOpPTU3alUUTe Ha HMOTH,
MAIIMHU ¥ ChOPBHKCHUS U HEMAaTePHAJIHHU aKTHBH Ha 0a3u, CBBbP3aHM C TeHepUpaHuTe npuxoau. He ce oyaksa Te3u
M3MCHCHHUS Ja UMaT epeKT BbpPXY ObaeimuTe GuHaHcoBU oT4eTH HAa DoHa.

MCC 16 Umomu, mawunu u cvopwvycenua un MCC 41 3emedenue (Usmenenusn) - Muozozoouutnu Kyamypu

W3MeHeHusATa BIU3aT B CUJIa 33 TOAUIIHU TEPUOAHM, 3al04Balyd Ha unu cien | sayapu 2016 r. MHororoaumxure
KynTypu 1ie BisizaT B ooxsara Ha MCC 16 u e ce ouensiBar criope nsuckBanusita Ha MCC 16, T.e. mie ce nazne
BB3MOXKHOCT 3a M300p MEXIy MOjela Ha [ieHaTa Ha NpUI0o0MBaHE M MOJENla Ha NPEOliEHeHaTa CTOHHOCT IpHU
MIOCJIE/IBAIIIO OLICHsIBaHE. 3eMe/ielicKaTa NPOIyKLHUs OT MHOTOIOAMIIHY KYJITypH (HalpuMep IUI0JI0BETE HA OBOIHO
IbpBO) 1ie ocraHaT B ooxBata Ha MCC 41. [IpaBuTencTBeHUTE TOMOIIH 32 MHOTOTOAUIIIHYU KYJITYPH III€ CE€ OTYUTAT
no MCC 20 CueToBOJHO OTUMTAaHE Ha NMPABUTEICTBEHH JapeHUs M ONOBECTSBaHE HAa MPABUTEICTBEHA IIOMOLI,
BMecto o MCC 41. He ce ouakBa Te31 U3MEHEHHMS J1a UMAT eeKT BbpXy ObaemunTe pruHaHCOBH oT4yeTH Ha DoHa.

MCC 19 Jloxoou na naemu nuua (U3menenue) - Bnocku om naemume nuua

OrpannyeHoTo 1o 00xBat u3meHenne Ha MCC 19 Biu3a B cuiia 3a FOJUINHYU [IEPHOM, 3aII0YBalIA HA WU cief 1
¢deBpyapu 2015 r. To kacae BHOCKHTE OT HACTH WM TPETH JIMIA B NCHCUOHHU IUIAHOBE C Je(hUHHUPAHH TOXOJIU.
Lenra My e 1a OpOCTH OCUETOBOISIBAHETO HA BHOCKUTE, KOUTO HE 3aBUCSAT OT MPOCIYKEHHUS CTaX, KaTO HAIpUMeEp,
BHOCKHM OT HACTH JIMIA, KOMTO CE W3YMCIISABAT KAaTO (PUKCHpAH MPOLEHT OT paboTHara 3amiara. He ce ouaksa
M3MEHCHHETO Ja uMa e(peKT BbpXy ObjeruTe puHaHCOBU 0T4eTH Ha DoHa.

MC®O 9 @Qunancoeu uncmpymenmu

MC®O 9 Biam3a B cuia 3a TOAWINHUTIEpHOAW3anouyBaniuHawaucien 1 sayapu 2018 T., KaTocerno3BosiBano-
panHotomymnpunarade.  ®dunannaraBepcusHa MCDPO 9  OunancoBumHcTpyMeHTH3ameHs MCC 39
@®unaHcoBUMHCTpYMeHTH: [Ipu3HaBaHe ¥ OlEHABaHE M  BCUYUKUIpeAumIHMpenakimuuHa MCDO 9.
CraHgapThTBBBE)KIaHOBUU3UCKBAHUSIOTHOCHOKIIACH (DHKALIHS u OLICHSIBAHE, o0e31eHka u
oTuuTaHeHaxemxkupaHe.CTaHAaPTHTBCEOIIECHE e IIPUETOT EC.®ongsT e B
NPOLIECHAOLICHKaHae(DEKTUTEOTTO3UCTAHIap TBEPXY (PMHAHCOBOTOCHCTOSHUEUPE3YITaTUTCOTACHHOCTTA.

MC®O 11 Cvémecmnu cnopazymenusn (Hzmenenue): Cuemosoono omuumane Ha npuoodueane Ha yvacmue 6
CbeMeCmHA 0elinoCm

W3MmeHeHneTo BIW3a B CHJIa 33 TOAMIIHHU TEPHOIH, 3armouBamyd Ha win cien 1 sayapu 2016 r. JlobaBeHu ca
yKa3aHus 32 OTYMTAHE HA MPUI00MBaHE HA yU4acTHE B CbBMECTHA JEWHOCT, KOSATO MPEICTABIsIBa OU3HEC IO CMUCHIIA
Ha MC®O. He ce ouakBa n3MEHEHHETO J1a UMa ePeKT BbpXy Obnenure puHancoBu ordetn Ha DoHpA.

MC®O 10, MCDO 12 u MCC 28: Hneecmuyuonnu npeonpusmus: Ilpunazane na oceoborcoasanemo om
uzzomesane Ha KoHconuoupan unarncoe omuem (Hzmenenusn)

W3menenusTa BaM3aT B CUila 3a TOJIUIIHM NEPUOAM, 3amouBaiiy Ha uinu cien | sauyapu 2016 r. Te passcHsBar, ue
OCBOOOXKIIABAaHETO OT MPEACTAaBSHE HA KOHCOJNUAMPAH (PUHAHCOB OTYCT BAXKH 33 KOMIIAHHs-Maiika, KOSTO €
JIBIIEPHO JIPY’KECTBO Ha HMHBECTULIMOHHO TMPEANPUSITHE, KOETO OLCHSIBAa BCHUYKU ABLUIEPHU JPYXKECTBa IO
crpaBeasuBa croiiHOCT. ChUIO Taka, U3MEHEHUSATA YTOUYHSIBAT, Y€ €AWHCTBEHO IBIIEPHO IPYKECTBO, KOETO HE
OTroBaps Ha AC()UHUIMATA 32 UHBECTUIIMOHHO MPEIIPUATHE U IPEAOCTABS YCIYTHU MO MOJAIOMAaraHe Ha ACHHOCTTa
HA WHBECTHIIMOHHOTO TPEANPUITHC B IPyIaTa, MOAJICIKA Ha KOHCOMHIAIMS. BCUYKH Npyru IbINIEPHU APYKECTBA HA
MHBECTUIIMOHHOTO MPEANPUATUE C€ OLEHSIBAT MO CIpaBeljinBa cTOWHOCT. M3menenusta Ha MCC 28 mo3BossBaT
WHBECTHIMOHHO TMPEIIpPUATHE, KOSTO NpWiIara METoJa Ha COOCTBCHHS KalWTal, Ja 3ala3h CIPaBEIMBUTE
CTOMHOCTH TIO OTHOLIEHHE Ha ABLICPHUTE APYKECTBA HA CBOUTE ACOLUUPAHU WM CHBMECTHH MPEANPUSATHS.
Uzmenenusara Bce ome He ca mpuet oT EC. He ce ouakBa m3MeHeHusiTa Aa uMaT e(eKT BBPXY OBICIIUTE
¢unancosu otyetr Ha DoHAA.
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®OH/I 3A HEABHKNMU UMOTHU BbJIT'APUSA AJICHUILL

4. IlyonmkyBaHM CTaHZAPTH, KOMTO BcCe OIle He €a B CWJIa M He ca BB3NPHETH II0-PaHO
(mpoabJ/KkeHHE)

MCC 1 Ilpeocmasane na gpunancoeu omuemu: Onoeecmnaganusn (Uzmenenusn)

W3meneHnusaTa Bau3aT B CWJa 3a FOJUIIHM MEPUOAM, 3amoyBaiiy Ha wiu cien 1 suyapu 2016 r. Te ca cBbp3aHu ¢
HAChbpUYaBaHE Ha JPY)KECTBATa Jia mpuiaraT npodecuoHatHa npeneHka npu u3dopa Ha UHPOPMALUATA, KOSTO Ja Ce
OTIOBECTH M HAYMHA Ha MPEICTABSIHETO W, W MOSCHSBAT ChinecTByBammure nsnckBanus Ha MCC 1. M3meHeHusTa
KacasiT CBIICCTBEHOCT, MOCICIOBATEIIHOCT Ha OCJICKKUTE, MEKIMHHN CYMHU M Pa30UBKH, CYCTOBOJHU TOJUTUKU U
MpeJCTaBSIHE HA KOMIIOHCHTH Ha JPYTUs BCEOOXBATEH JOXOM, CBHP3aHH C MHBECTHIIMH, OTYUTAHU MO METOJAa Ha
cobcTBeHus kamutain. POHIBT € B TIPOIleC Ha OIICHKA Ha ePEKTUTE OT Te3U U3MEHEHUS BhpXY Obaentute GuHaHCOBU
OTYECTH.

MC®O 14 Pazcpousanus no pezyiamopnu 0euHocmu

CranpapTsT BIM3a B CHJa 3a TOJAUIIHM MEPUOAM, 3amouBamiv Ha unu ciel | sHyapu 2016 r. Llenta Ha To3m
MEXJUHEH CTaHIapT € Aa JONPHHECe 3a CPAaBHUMOCTTa Ha OTUETH HA MPEANPUATHS U3BBPIIBAINM PETYIUPAHHU
JIEHHOCTH | MO-CIELMAIHO ASHHOCTHU C PEryJIupaHy neHu. TakuBa JeiHoCTH OMxa MOIJIHM jJa ObAaT JOCTaBKUTE Ha
ras, enekrpuyectBo, Boga. MCDO 14 n3ucksa edeKTuTe OT peryjvpaHy LEeHH Ja ObAaT NpeACTaBsSHHU OTACIHO U
npesocTaBs 0CBOOOKAaBaHe NpH IbpBoHavanHo npwiarane Ha MC®O. CrannaprsT Bee ome He e npuer ot EC.
Toit karo @ouasT € Bp3npuen MCDO u He U3BBPIIBA PEryIupaHu JEHHOCTH, HE C€ OYaKBa HOBMAT CTAHAAPT Ja
nMaT epeKT BbpXy ObIenuTe My GHHAHCOBY OTYCTH.

MC®O 15 IIpuxoou no 002060pu ¢ K1uenmu

CraHmapThT BIM3a B CHJIA 3a TOIUIIHU MEPHOAM, 3armodyBam Ha win cien 1 sayapu 2018 r. MCOO 15 BbBexIa
MOJIENT OT TET CTBIKH, KOWTO € MPHWIOKUM KbM MPUXOIUTE MO JOrOBOPU C KIHMEHTH (C MaJKH H3KJIIOYCHHS),
HE3aBHCHMO OT THIIA Ha cliesiKaTa win aeitnoctra. CTaHAapThT I ce IpHiiara ¥ Mo OTHOIIEHHE Ha MPU3HABAHETO U
OIICHSABAaHETO HA MeYalOu W 3ary0M OT Mpojak0a Ha HAKOM HE()UHAHCOBU AaKTHBH, KOWTO IPOU3THYAT OT
HEPEeryJISIpHH ISHHOCTH (HAIpUMep Mpojaax0a Ha UMOTH, MAIIMHU ¥ ChOPBHKCHIUSI WITH HeMaTepuanHu aktusu). [e
Ce W3UCKBAT MO-JCTAIJIHM OIMOBECTSABAHUS, BKIIOUUTEIHO paslpeiCiCHUE HAa BB3HATPAKACHUCTO 3a CIeNIKaTta
MEXIy OTICIHHUTE 3aABIDKCHHS 33 W3IMBIHCHUC, WH(POpPMANHUsA 32 OTICIHUTC 3aJbJDKCHUS 332 W3MBIHCHHE U
KIIIOYOBH MPEICHKH U olleHKU. CTanaapTsT Bee oie He ¢ npuet oT EC. @oHabT € B mpoliec Ha OICHKA Ha eeKTuTe
OT TO3H CTaHJAPT BEPXY (PHMHAHCOBOTO CHCTOSHUE WM PE3YJITATHTE OT JACHHOCTTA.

MC®O 16 JTuzune

CranaapTsT BIM3a B CHJIA 3@ TOAMIIHM NEpUOAY, 3amouBamy Ha iy ciaen 1 sayapu 2019 r. MCDO 16 usucksa
JIM3MHTOIIONIyYaTeJIUTE JIa OTYUTAT ITOBEYETO JIM3UHIY B OajlaHca M Jia pujlaraT eAMHEH MOJIEN IPH OTYUTAHETO HA
BCUYKM JIM3MHTOBU JOTOBOPH, C HIKOM H3KIIOUEHHUS.OTUUTAHETO MpPU JIM3MHTOAATEIUTE HE C€ IMPOMEHS IO
cpuiectBo.CranaaprsT Bee omle He e npueT oT EC. @onabT e B nporec Ha OleHKa Ha eEeKTUTE OT TO3M CTaHAapT
BBPXY ObaemnTe (PUHAHCOBU OTYETH.

MCC 27 Huousuodyannu gpunancosu omuemu (Usmenenue)

N3menennero Bim3a B cuia ot 1 sHyapu 2016 1. To mo3BoisiBa U3MOA3BAHETO HA METOJAa HA COOCTBCHHS KAIHTAJ
IIPY OTYUTAHETO HA MHBECTHULIMH B ABIIEPHU MPEANPHUITHSI, CbBMECTHO KOHTPOJIUPAHU MPEAIPUATHS U aCOLIUUPAHU
NPEINpUATHS B WHIUBHIyaTHUTE (PUHAHCOBH OTYETH. TBi kaTo DOHIBT HE OTYMTA MHBECTHIIMU B JBIICPHU
JIPY>XECTBa, CbBMECTHO KOHTPOJHUPAHU MPEINPUATHUS U aCOLUUPAHU MPEANPUATHUS, U3MEHEHHETO HsMa J1a HamMepu
OTpaXECHHE BHPXY HETOBOTO ()MHAHCOBO CHCTOSIHUE U PE3YJITATH OT JCHHOCTTA.

Hzmenenun ¢ MC®O 10 Konconuoupanu unancosu omuemu u MCC 28 Hneecmuyuu ¢ acoyuupanu u
cvemecmuu npeonpuamusn: Ilpooasicoa unu enHocka Ha aKkmugu cvC CHMPAHU NO COENKAMA UHEECIMUNIOP U
He2080 acOUUUPAHO UIU CHEMECHIHO NPeOnpusmue

W3MeHeHusATa pasriexgaT yCTaHOBEHOTO HECHOTBETCTBUE Mexay u3uckBaHusta Ha MCDO 10 u MCC 28 npu
npojax0a MM BHOCKA Ha AKTHBHM ChC CTPAHM IO CHEJKAaTa MHBECTHUTOP M HErOBO acOLMUPAHO WM ChBMECTHO
npeanpusitue. [Ipu3HaBa ce mbinHaTa nevyanda wiy 3aryda, Korato caenkara kacae OM3HeC M 4acT OT revanbara Wiu
3arybara, KOraTto cheiikaTa Kacae aKTHBH, KOWTO HE IpeICTaBisBaT Ou3Hec. l3MeHeHmsATa BIM3aT B CHia 3a
TOJIUIITHA TIEPUOJIH, 3aI0YBaIIy Ha wiH ciien 1 sayapu 2016 1. 3meHennero Bee omie He € prueto oT EC. ®oHabT
HE 0YaKBa TOBAa N3MEHEHHUE /1a IMa e(eKT BEPXY (HUHAHCOBOTO CHCTOSIHHE FITH PE3YIATATUTE OT JIEHHOCTTA.
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4. IlyonmkyBaHM CTaHZAPTH, KOMTO BcCe OIle He €a B CWJIa M He ca BB3NPHETH II0-PaHO
(mpoabJ/KkeHHE)

MCC 7 Omuem 3a napuunume nomouu (usmenenue) — Hnuyuamuea no onogecmseane

M3MeHeHneTo M3WCKBa JIETAlIHO paBHEHWE Ha HAYAIHUTE W KpaHUTE cajija Ha BCUYKH ITO3WUIMU BKIIOYCHH KAaTO
TOTOIX OT (PMHAHCOBA JIEHHOCT B OTUYETA 3a MAPUIHHUTE IMOTOLH. VI3MeHEeHUATa BIIM3AT B CHJIa 32 TOAMITHHU TIEPUOIH,
3amo4Bammy Ha win cief 1 sayapu 2017 roauna. MismenenueTo Bee ore He € npueTo oT EC. @oHabT € B mpolec Ha
OIleHKa Ha e(peKTa Ha Te3W U3MEHEHUS BHPXY ObAeHuTe ci (PMHAHCOBH OTYETH.

MCC 12 Jlanvyu 6vpxy ooxooa (uzmenenue) — Ilpusnasamne na omcpouen 0anvuen akmue 3a Hepeanuzupanu
3azyou

OrpaHn4yeHOTO U3MEHEHNE € CBBP3aHO C Pa3siICHEHHE OTHOCHO OTYMTAHETO HA OTCPOUYCHUTE JAHBYHU aKTHBH, KOUTO
BB3HUKBAT NP MPEOIEHKA Ha ABITOBH WHCTPYMEHTH OTYMTAHH IO CIIPaBEINBA CTOWHOCT. I3MeHeHusTa BIU3aT B
CHJIa 3a TOAMIITHY TIEPHUOJIH, 3arouBaiy Ha win cien 1 sayapu 2017 rogunaa. Mi3MeHeHHeTo BCe OIe HE € MPUETO OT
EC. He ce o4yakBa Te3u u3MeHeHUs J1a uMaT ePeKT Bbpxy Obaeniure GuHancoBu ordetn Ha DoHMA.

T'ognumnau nopodpenusi B MCPO — Hukba 2010-2012 roguna

B muxbaa 2010-2012 roauna oT mpoexra 3a romumHu nonodpenus 8 MCPO, BMCC nybiukyBa n3MeHEHUS,
Kacaellly CeJeM CTaH/AapTa, KOMTO e BiIsA3aT B CHJIA 3a TOAMIIHY MEPUOJM 3aloyvBalliyd Ha wiu ciel 1 gespyapu
2015 r. O6o01IeHre Ha U3MEHEHHSTA 110 CHOTBETHUTE CTAHAAPTH € MPEJCTABEHO M0-/10J1y:

e MC®O 2 Jloxonu Ha 6a3aTa Ha aKIMA — MPOMEHEHH ca JACHUHHUIMHUTE Ha ‘YCJIOBHS, JaBalld MPaBO Ha
yhnpaxHsiBaHe’ W ‘maszapHu ycioBus’. JloOaBeHum ca geuHUIMEM 3a ‘YCIOBUE 3a W3IBIHCHHE HA
OTIPE/ICIICHH TI0KA3aTeNIM’ U “YCIIOBHE 3a IPOCIYKBaHE HA ONPEACIICH Iepros’;

e MC®O 3 buzHec KOMOMHAIIMU — JaBaT Ce Pa3sICHEHHUs] OTHOCHO OTYUTAHETO HA YCIOBHO BB3HATPAKICHHE
BBB BpB3Ka ¢ OM3HEC KOMOWHAINS;

e MC®OS8 OrmepaTHBHU CETMEHTH — HM3UCKBAT C€ MAOIBJIHATEIHH OIOBECTSIBAHHUS Ha TPEIECHKUTE Ha
PBHKOBOJICTBOTO, HANpPABCHU 10 OTHOIICHHUE HA TPYMHPAHETO HA ONCPATUBHU CEIMEHTH U CE JaBaT
YTOYHCHUSI 32 PABHCHUETO HAa O0IIaTa cyMa Ha CETMCHTHUTE aKTHBH C OOIIO AaKTUBUTE HA OTYUTAIIOTO CE
MPEIIPUITHE;

e MC®O 13 OnensBaHe Ha CHpaBeIJIMBa CTOMHOCT — YTOYHsBA ce B3amMmoperictBuero ¢ MCDO 9 mo
OTHOIIICHHE HAa KPATKOCPOYHUTE B3CMAHUS U 33 [bJIXKCHUS;

e MCC 16 NmoTH, MallMHU ¥ CHOPHKEHUS — HM3MEHEHHETO H3HCKBA TPH MPEOIeHKa Ha IBITOTPACH
MaTepHalieH aKTHB, HErOBaTa OTYETHAa CTOMHOCT Na ObJe KOpUTMpaHa IO IOAXOJAI] HauWH CHOOpPa3HO
IpeoreHeHara OaJaHCOBa CTOWHOCT, IOKAaTO HATpylaHaTa aMmMopTH3alusd Jga ObJe W3YHCIIeHa Karto
pa3NIMKOBa BEIMYMHA MEXIy OTUETHATa CTOHHOCT M OajlaHCOBaTa CTOMHOCT HAa aKTHBA, CJIEJ IMpHUCIaTaHe
Ha HaTpyMaHWUTE 3ary0n oT 00e3IeHKa,;

e MCC 24 OrnoBecTsiBaHe Ha CBbp3aHHM JIMLA — pa3siCHSIBAa ce, Y€ YNPaBISABAIIO JPYXKECTBO, KOETO
MIPEIOCTaBs KIIFOYOB PHKOBOJICH ITEPCOHAT HA OTYHUTAIIOTO C€ MPEANPHUITHE, CE€ CUYUTA 332 CBBP3aHO JIUIIE.
CpOTBETHO, € HEOOXOANMO J1a CE OTIOBECTH BB3HATPAKACHUETO/HETIOTACEHOTO 3aIbKEHIE 32 H3BBPIIBAHE
Ha YIPaBJICHCKU YCIYTH;

e MCC 38 HemarepuanHu akTUBH — cbhIiuTe u3MeHeHus kakto B MCC 16 no-rope.

cDOH,H’I)T € B [IpOLICC Ha OILICHKA Ha e(l)eKTa OT UBMCHCHUATA BbPXY 6’LHCHII/ITC CH (bI/IHaHCOBI/I OTUYCTH.
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4. IlyonmkyBaHM CTaHZAPTH, KOMTO BcCe OIle He €a B CWJIa M He ca BB3NPHETH II0-PaHO
(mpoabJ/KkeHHE)

T'ognumnau nopodperusi B MCPO — Hukba 2012-2014roquna

B muxbna 2012-2014 rogmna oT mpoexra 3a romumHu nonodpenus 8 MCPO, BMCC nybiukyBa n3MeHEHUS,
Kacaellld YeTHpH CTaHJgapTa, KOMTO IIe BisI3aT B cuia 3a ¢uHaHcoBara 2016 r. OboOueHre Ha U3MEHEHHsTa 10
CBOTBETHUTE CTAHAAPTU € NMPEJCTABEHO MO-J0TY:

MC®O 5 Herekymu akTUBH, Ibp)KaHH 3a Mpoaakda M NMPEYCTAHOBEHM IEHHOCTH — YTOUYHSBA ce, 4e
MIpOMSIHATa HA HAYMHA Ha OCBOOOXKIIaBaHEe OT akTHBA (Mpoaaxda Wi pa3npe/ieiecHne KbM COOCTBECHHIIUTE)
HE ce CYMTa 32 HOB IUIAH 32 OCBOOOXKIAaBaHE OT aKTHBA, a MPEICTABIABA IPOABIDKEHH Ha THPBOHAYAITHIIL
IUIaH;

MC®O 7 DunaHcoBH HMHCTpyMeHTH: OMNOBECTSBaHMS — YTOUHSBAT CE€ INPUMEPU 3a MPOABIDKABAILO
ydacTHe BbB (PMHAHCOB aKTUB M M3UCKYyEMHUTE OTIOBECTSIBAHUS B CHKPATCH MEKIMHEH (PMHAHCOB OTYET;
MCC 19 Jloxoau Ha HaeTH JIMLA — JaBaT Ce Pa3siCHEHMs [0 OTHOLICHHE Ha MapaMeTpUTe OMpPEeeIIsIIu
JUCKOHTOBHS MPOIICHT MPH M3YUCICHUE Ha TBITOCPOYHH 33 IBIKCHUS.

MCC 34 MexauHHO (UHAHCOBO OTYMTAHE — pa3siCHSIBA CE, Y€ M3HCKYCMHTE OIOBECTABAHUS €
HEOOXOIMUMO J1a C€ CHABPKAT B MEKAWHHUTE (GMHAHCOBH OTYETH WJIH, Ype3 Mpenparka, Ja MoraT aa Obaat
MIPOCIIEACHHU A0 Apyra MEeKAWHHA HH(pOpMaIus (HalpuMep TOKIaJ Ha PHKOBOJICTBOTO), KOSITO CIIE/IBA 1A €
Ha pa3MoJI0OKEeHNE Ha TOTPEOUTEIHNTE TP CHIINUTE YCIOBHS U IO CHIIOTO BPEME.

CDOH,H’I)T € B [IpOLICC Ha OILICHKA Ha e(beKTa OT UBMCHCHUATA BbPXY 6’LHCHII/ITC CH (bI/IHaHCOBI/I OTUYCTH.
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