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ObIIIA HHPOPMALINA

HanmeHoBanne Ha npeanpuaTHeTO
“@eppllneit Mponspruc” AJICHLL

IipaBna ¢popma

AKLHOHEpPHO [IPYXECTBO CbC CreluajlHa MHBECTHLMOHHA 1€ 34 CEKIOPHUTHU3MpaHe Ha
HEBIKHMH MMOTH o cmucbiaa Ha 3JCHILL [pyxecrBoTo € yupeaeHo Ha YUpeaAWTenHo
cvbpanne nposeneHo Ha 15.07.2005 r. u e BNMcaHO B ThProBCKHMs perucTop ¢ Pelienue
No 1/28.07.2005 r. Ha Codumiicku rpaacku ¢ba no ¢.a. Ne 8851 or 28.07.2005 r., BnucaHo B
Perucrbpa Ha Tbhprosckure Jpyxectsa nox Ne 95723, tom 1273, ctp. 149. JpyxecTBOTO €
npeperHeTpupano B TLProBeiHa perueTLp kLM Arenuuara no snuepainsTa Ha 08.04.2008 r.

EHK
131457471

CbBeT Ha AHPEKTOpPHTE

— Paliyo Hukonog Jlsnkos — UsnsnnureneH aupekTop

— Hpanka XpucrockoBa AHrenoBa — unieH Ha CbBeTa Ha JUPEKTOPHTE

— Buonera Bacunera Kabanmascka-1'axpunosa — uied Ha CbBeTa Ha JIMPEKTOPHTE

CobcraBuTten HAa QHHAHCOBHA OTHET
Kamen Kameror EOO/] ¢ Ynpasuten Kamen [lerpos KameHos

OanTeH KomuTeT

— Anenus Aurenosa-Tymbesa

— Cserna [lumurposa AHresoba

— Becenun bopucos Boaennuapos

AbpixaBa HA perucrpanus Ha NpeANpPHATHETO
PenyGnuka brnrapus

Cenannie U agpec Ha perHcTpanns
rp. Codus, 6yn. “Hepuu Bppx” 51b

Bpoii cayxurenn kpm 30.09.2020 r.
4

IMpeamer Ha AeiiHOCT ¥ OCHOBHA NEHHOCT HA NPEANPHATHETO

WHBecTupane Ha napuuHW cpeicTBa, HAOpaHW Ype3 W3/1aBaHe HA LEHHW KHIDKA, B HEABHIKUMH
MMOTH {(CEKIOPUTH3ALMS Ha HEABWXXWMH HMOTH) TMOCPEACTBOM [OKynka Ha npaBo Ha
cOBCTBEHOCT W JPYrH BELHW NpaBa BbPXY HEABHXKMMHM MMOTH, W3BBPLUBAHE HA CTPOEKH W
nopoOpeHus, ¢ Le MpejoCTaBsHETO UM 3a YNpaBjieHWe, OTAaBaHe MOJ HAeM, JIM3HHT WK
apeHja y npoaaxobara Um

Hdara Ha puHAHCOBHUSA OTHET
30.09.2020

Ilepnoa Ha pUHAHCOBHS OTHET — TEKYI NEPHOA
01.01.2020 — 30.09.2020

Ilepuon ua cpaBHuTeIHATA HHPOPMANMS — NPEAXO/]eH EPHOA
01.01.2019 - 30.09.2019

JIpy»ECTBOTO He ChCTaBs KOHCOMMAUPAH (UHAHCOB OTHET.
HacToAusT (UHAHCOB OTHET YYacTBa B KOHCONMAMPaH (HMHAHCOB oTueT Ha ,Debpriied
Unrepuewrbasn” AL



CBUECTBEHH CYETOBOJAHH NOJHUTHUKHA

basa 3a u3rorssine Ha GHHAHCOBHSI OTYeT

DHHAHCOBUAT OTYET Ha JIpykecTBOTO € CbCTaBeH B ChOTBETCTBHE ¢ MeXayHapoaHUTE
cTaHaapTH 3a (guHaHcoBO oruutane (MC®O), paspabortenn u nybnukysanu ot CbBera no
MeXAyHapoaHu cueroBosHH cranaapty (CMCC) u npuern ot Esponefickus cbioz (MCDO,
npuetn ot EC). o cmucena Ha naparpad 1, Touka 8 ot JonbaHuTenHuTe pasnopeadu Ha
3aKkOHa 3a CHYETOBOJACTBOTO, NPUAMKWUM B bwarapus, tepmubst ,,MCOO, npuern ot EC
npeacrasassat MexxayHapoanurte cuetoBoanu cranaapty (MCC), npuery B ChOTBETCTBHE C
Pernament (EO) 1606/2002 na Erponeiickus napnamenT 1 Ha CbBeTa.

DUHAHCOBUAT OTHET € CbCTaBeH B OBArapcku JeBa, KOeTo e (yHKLUHOHANHATa BajiyTa Ha
Hpyxecrsoto. Becuukd cyMH ca mnpeicTaBeHW B XWIsSAM JieBa (XWJI. JIB.) (BKJIOUHTENIHO
CpaBHUTENHATa MH(OpPMALMS), OCBEH aKO He € MOCOUYEHO APYTo.

PbxOBOACTBOTO HOCH OTFOBOPHOCT 3a CBCTABAHETO M JOCTOBEPHOTO TMPEACTABSHE Ha
HHpOPMALMATA B HACTOALLMS (PUHAHCOB OTUET.

(PHHAHCOBUAT OTUET € CbCTABEH NPH CMa3BaHE Ha MPHUHLIMIIA Ha ACHCTBALLO NPEANpHUITHE.

CBHIIECTBEHN CHETOBOAHH INIOJIMTUKH

O0IM NOJIOKEHHH

Hali-3HauuMHTE CUETOBOJHU MOJIMTUKH, MPUWIAraHu npyu HU3roTBAHETO HA TE3H (anchosn
OTHETH, Ca NPEACTABEHH IMO0-A0JTY.

EdexTn oT npomenuTe B 00MEHHHTE KypcoBe

OyHKUMOHANHATA BaJlyTa Ha NMPEANpUATHETO € Obarapckust es. Bajyrara Ha npeactaBsHe
BbB (PMHAHCOBUS OTUET € ObJIrapcKH JIeB.

Hacrosmuat pUHAHCOB OTHET € NPEICTaBeH B XWJISAHW JieBa (XWA. JIB.).

UysxecTpanna BajyTa € BCiKa BajdyTa pasfindHa OT (PyHKUMOHAjJHATa BajyTa Ha
NpeANnpPHATHETO.

Cnenkute B 4y)KAECTpPaHHA BajlyTa ce BIMCBAT ITbPBOHAYAIHO BbB (PYHKLMOHAIHA BalyTa,
KATO KbM CyMaTa Ha uy>KJeCTpaHHaTa BajyTa ce npuiara LEeHTpajHus Kype Ha bbirapcka
Hapopana banka (BHB) 3a cboTBeTHara BasiyTa, kbM gatara Ha cjie/ikara.

KypcoBute pasznuku, Bb3HUKBAlIM TNPU YPEXKAAaHE Ha TapUYHH TO3HUMHM  WIKM NpH
[IpeU3vUCIABaHe Ha MapUYHUTE NO3HLMH HA NPEANPUATHETO 10 KypCcoBe, pas3iiHiHN OT TE3H,
MpU KOUTO ca OWIM MPEeU3UYUCIIEHH TIPH NTbPBOHAYANIHOTO NPH3HABAaHE Mpe3 Nepuoaa WiH B
NpeAXoaHH GUHAHCOBH OTHETH, ce MPU3HABaT Kato nevanta uiM 3aryba 3a nepuoaa, B KOMTO
ca Bb3HUKHAIH.

KoraTo napruHa 11o3uLus Bb3HHKBA B PE3YJITaT Ha CAEJIKA C UyKICCTpaHHa BajlyTa U HMa
npoMsiHa B OOMEHHHS Kypc MeXJy JlaTaTa Ha Ce/IKaTa W JlaTata Ha yPexAaHeTo, Ce NoABsBa
KypcoBa pasjiuka.

Pa3xoau

OnepaTMBHMTE pa3XoaW ce Npu3HaBaT B nedanbata wiu 3arybaTta npu MOJI3BAHETO HAa
yCJIyruTe WK Ha aTaTa Ha Bb3HUKBAHETO UM.

Jlpy>KeCTBOTO OTYMTA ABa BHJAA Pa3XOJH, CBbP3aHW C HW3MBIHEHHETO Ha JIOrOBOPUTE 3a
JIOCTABKA Ha YCMYrW/CTOKM/C KJIMEHTH: Pas’XOJHM 3a CKJIIOYBAHE/NOCTHraHe Ha JI0roBopa H
pasxofid 3a M3IMbjHeHWe Ha Jorosopa. Korato pasxoaurte HE OTroBapsT Ha yCJIOBMATA 3a
pascpouBaHe cbriacHO M3HckBanuaTa Ha MC®DO 15, cbluuTe ce NpU3HABAT KAaTO TCKYlIH B
MOMEHTA Ha BL3HHWKBAHETO UM KaTO HAIpUMep He ce odakBa Aa ObAaT BbL3CTAHOBEHH WIH
NEPUOALT HA PA3CPOUBAHETO UM € 10 €/JHA OJHHA.



CnenHMTe OonepaTHBHH Pa3XOAM BHHArW ce OTpa3sBaT KaToO TEKyll pa3Xxoj B MOMEHTa Ha
Bb3HMKBAHETO UM

~ OO0y ¥ aIMUHUCTPATHBHU Pazxo/i (OCBEH aKo HE ca 3a CMETKa Ha KJIMEHTA);

— Pasxonu 3a 6pak Ha MaTepuanHu 3anacu;

— Pazxoau, cBbp3aHK ¢ U3ITbJIHEHHE HA 3a/bJDKEHHUETO,

- Pazxoau, 3a KOMTO NpPEANpUATHETO HEe MOXE JAa ONpeiesd, Jajiu ca CBbp3aHH ¢
YAOBJIETBOPEHO WM HEYJIOBJETBOPEHO 3aABJDKEHHE 38 U3ITbJIHEHHE.

Ipuxoan

JpyxecTBOTO npHU3HaBa NMPHUXOIHM, 3a Jla OTPa3H NPEXBBPISHETO HA OOELaHU CTOKW H/WH
YCIYyTY Ha KJIMEHTH, B pa3Mep, KOHTO OTpa3siBa Bb3HATPAKACHUETO, Ha KOeTO JIpyxecTBOTO
OYaKBa [ja UMa MpaBo B 3aMstHA Ha TE3U CTOKH W/WIIH YCITYTH.

OCHOBHHTE ApUXOH, KOUTO ﬂpy)KeCTBOTO réHepupa ca CBbp3aHu C npoua>i<6a W OTA4BaHC
1o HAaCM Ha HEABHXKHUMH HUMOTH.

3a na onpeneiu Janv ¥ Kak Jia npusHae NpUXoau, JIpy»ecTBOTO W3nosi3Ba cleaHuTe 5
CTBITKH:

1. UnenTuduumpane Ha 10roBopa ¢ KIHEHT

2. Unenruduumpane Ha 3aAb/HKCHUATA 33 U3IThJIHEHHE

3. OnpenensiHe Ha LeHaTa Ha caelikaTa

4. PaznpeneneHuye Ha LieHATa Ha CAENKATA KbM 3a[b/DKEHUATA 32 U3ITbJIHEHHE

5. llpusHaBaHe Ha NPUXOJUTE, KOTATO Ca YIOBJIETBOPEHH 3a1b/DKEHUATA 33 H3IMbJAHEHHE.

Hpuxonme CC NpPHU3HABAT WM B JaJACH MOMCHT WX C TCUCHMUE HA BPEMETO, KOraTo WK
JAO0KaTO ﬂp}/)l(eCTBOTO YAOBJIETBOPH  3aABJ/DKEHUATA 33 HU3IMBJIHCHHUC, npexabpmﬁxn
obelaHuTe CTOKH Wiy YCiyru Ha CBOHUTEC KIIMCHTH.

,pr)KeCTBOTO [PHU3HABA KaTO 3aJbJRKCHHS [0 AOrOBOP Bb3HATPAXACHUE, TMOJIYHCHO M0
OTHOWIEHHWE Ha HCYAOBJICTBOPEHH 3aAbJDKCHUA 38 M3MNBJIHEHHE W THW NMPEACTaBA KaTo ApYru
3aAB/HDKCHUA B OTHCTA 34 (bHHaHCOBOTO cberosHue, T1o Cblimns HaunH, ako ,B;py')KE:CTBOTO
YAOBJETBOPH 3aAb/KEHHE 33 H3[TbJHEHUE, NpeAd Aa TOoay4yd BbBIHArpaXxACHUCTO, TO
Nnpu3HaBa B OTHCTA 34 (bl/lHaHCOBOTO CbCTOSITHUE WM aKTHB 110 A0roBopa, WKW B3EMaHE, B
3aBMCHUMOCT OT TOBA JajiIn C€ U3HUCKBA HEUIO APYro OCBEH OlNpeAe/IeHO BPEME 3a NnoJlyHaBaHe
Ha Bb3HArpa>KJA€HUECTO.

[puxonuTe OT NHXBU ca CBBP3aHHU C NPEAOCTABEHH 3aeMH. Te ce OTUMTAT TeKYLLO 110 MeTo/a
Ha eeKTHBHATA JIMXBA.

[puxomure OT JAMBHIAGHTH Ce TNpH3HABAT B MOMEHTa Ha Bb3HWKBAHE HA NpaBOTO 3a
MnoJly4aBaHe Ha MJ1alliaHeTo.

MNbpeoHauanHo (UHAHCHpAaHMUATA Ce OTYMTAaT KaTo MNpHXoAM 3a ObAewld nepHoau
(duHaHcHpaHe), KOraTo HMa 3HAYMTENHAa CHUTYPHOCT, 4e JIpy»KecTBOTO ile MOjyUH
(MHAHCHPAHETO W € M3MBJIHM YCJOBHATa, NMPH KOUTO TO € oTmycHaro. DuHaHCHpaHe,
uenswo aa obeswern J[py»KecTBOTO 3a TeKyLLO Bb3HMKHAIM Pa3XOldM C€ MpH3HABAa KaTo
MPUXOJ B CbLIMA TIEPUOA, B KOWTO ca Bb3HUKHANU pazxoante. DHHaHCHpaHe, UENso aa
KoMmrneHcupa J[py)KeCTBOTO 32 HAanpaBeHH pasxoAM 10 npuaoOuBaHe Ha akTHBH, CE NPH3HaBa
KaTo MpUXo] OT GUHAHCUPaHE NPONMOPLHOHAIHO HA HAYMCIIEHATa 3a Meproa aMOPTH3aLMs
Ha aKTUBHUTE, MPUAOOUTH C NOJTYUEHOTO (PMHAHCHPAHE.

Kato “ITpuxoau ot npoaaxG6u Ha npoaykuusa” B OT4eTa 3a BCeOOXBATHHS 10X0] €€ NocoYBar
npuxoauTe oT npopaxbara Ha w3rpageHute Or JIpyecTBOTO HEIBHMMMH HMOTH
(amapramenTth). [IpuxoabT ce NpU3HaBa Ciie HOTAPHAHO MPEXBbPJIAHE COOCTBEHOCTTA BbPXY
MMOTA MM MIPU MOJTyyaBaHe MTbJIHATA CyMa 110 JoroRropa 3a npoaax6a. B pasxonHara 4acT Ha
OTYeTa 3a BCEOOXBATHHS [OXOJ CBIUMTE CE€ [10COYBAT KATO ,bajaHcoBa CTOWHOCT Ha
NpojajaeHy akTUBK”, ThH KaTO pa3XoiuTe MO TAXHOTO MpHAOOHBaHE He Ce MPEACTaBAT MO
MKOHOMHYECKH €IEMEHTH.

Karo ,,[Tpuxoau ot yciyru” ce npeacTaBaT NPHXOAUTE OT HaeMH Ha HHBECTHLIHOHHH UMOTH.



AKTHBH H NACHBH 110 AOTOBOPH € KJIHEHTH

Jpy>kecTBOTO NpU3HaBa aKTHBHW W/WIIM MAacHBH MO JOrOBOP, KOraTo €[Ha OT CTPAHWUTE MO
J0roBopa € M3IMbJIHKWIIA 33b/DKEHUATAa CH B 3aBUCHMOCT OT Bpb3KaTa MEXAy ACHHOCTTA Ha
NPEeANPHITHETO W TJAUAHETO OT KJHeHTa. Jlpy)KecTBOTO mNpeacTaBs OTAEIHO BCAKO
0e3yc/IOBHO MpaBO Ha Bb3HArpakaeHHe kato BiemaHe. Biemane e 0e3ycnoBHOTO NpaBo Ha
NPEANPUATHETO J1a NOJYHH Bb3HArpax/IeHHe.

[lacuBu no poroBop ce npusHaBaT B oTdera 3a (UHAHCOBOTO CBLCTOSAHME, AKO KIIUEHT
3anjala Bb3HArpaXKAeHWe WM APYXKECTBOTO MMa MpaBO HA Bb3HAIPAXIEHHWE, KOCTO ¢
0e3yc/lOBHO, NIPEaU Ja € NPEXBLPJCH KOHTPOAa BbPXY CTOKATa WK ycyraTa.

Jpy»ecTBOTO TNpH3HABA AaKTHBH O JOrOBOP, KOraToO 3a/Jb/UKEHMATA 3a W3MbJIHEHHE ca
YIOBAETBOPEHH M TUIALLAHETO HE € Ab/DKMMO OT CTPaHa Ha KJIHMeHTa. AKTHB IO JIOTOBOp €
NpaBOTO Ha NPEANPHUATHETO /a NOMYUH Bb3HArpaXKAEeHHE B 3aMsIHA HAa CTOKMTE WJIU yCITyTUTe,
KOUTO NPEANPUSITHETO € MPEXBBPIIHIIO HA KJIMEHT.

[Mocnensanio pyxkecTBOTO onpeaens pa3Mepa Ha oOe3lEHKaTa 3a aKTHB MO [0roBopa B
cworeercTBre ¢ MCOO 9 ,,OuHaHCOBH HHCTPYMEHTH .

Texkyumu n HeTeKyIIH AaKTHBH

AkTHB ce K1acudULMpa KaTo TeKyll, KOraTo OTroBaps Ha HAKOH OT C/ICIHUTE KPUTEPHUH:

— OuaKBa [la peasu3dpa aKTHBa WJIM Bb3HAMepsiBa Jia ro Npojaje WiM ynoTpeObH B CBOS
HOpMaJleH OMepaTHBEH LMK,

— AbPXKH aKTHBA NPEAUMHO C LIEJ TbPryBaHe;

— OYaKBa Jla peajiu3vpa aKTHBA B PaMKHTE Ha JBAHAJECET Mecela CJedl Kpas Ha OTYETHHS
nepuon;

— aKTUBBT € MapU4HH CPEICTBA WIIM MAPHUHW EKBUBAIEHTH (ChrylacHO AeduHMUMATA HA
MCC 7), ocBeH ako 3a aKTHBa HAMa OrpaHuueHHe Ja ObAe pasMeHsH MW M3MOJI3BaH 3a
ypexJaHe Ha TMacHB B MPOAb/DKEHHE HaH-MaJlko Ha JIBAHAJECET Mecela CleA Kpas Ha
OTUYETHUs NEepPHOA.

AKTHB ce Kiacu(pUUMpa KaTo HETEKYIL ako He OTTOBaps Ha KpUTEpUHUTE 3a Kiacupuumpane
KaTo TeKyLL.

I/IMOTH, MAIIHHH H CbOPBLKCHUA

AKTHBM C€ OTYMTAT KATO HMOTH, MAUIMHH M CHOPBIKEHHA KOTraTO OTrOBapsiT Ha KPUTEPHHTE
Ha MCC 16 3a npusHaBaHe M MMarT LieHa Ha npuao0uBaHe, paBHa Wi no-sucoka ot 500 s
AKTHBUTE, KOUTO MMaT LieHa Ha mpuaoOuBaHe MO-HUCKA OT MOCOYEHara, ce OTUMUTAT KaTo
TeKyLix pa3XoiM 3a Nepuoja Ha NpuAoGHBaHe B CbOTBETCTBHE C 0100peHaTa CYeTOBOJHA
MONUTHKA. BCekn MMOT, MaLlIMHA U ChOPBKEHHE Ce OLeHsBa NPU NPHAOOHBAHETO MY T10 LiCHa
Ha NpuaoGHBaHe, ONpejiesieHa B ChOTBETCTBHE ¢ M3KckBaHuaTa Ha MCC 16.

MMoTrure, MAallMHUTE M CHOPBKEHHUATAa CE OLEHABAT MbpPBOHAYANHO MO LEHA Ha
npuaobuBaHe, BKJIOYBALla MOKYMHATa LEHAa, KakTO M BCHYKHM TNPEKH Ppasxoad 3a
MPUBEXIAHETO Ha aKTHBA 10 MECTOMNONOKEHHETO U B CHCTOAHHETO, HEOOXOAMMH 33 HEeroBara
ekcrutoaTauus. Bceku oTe/ieH HMOT, MaliMHa, ChOPbKEHHE Wi 000pyaBaHe ce NpHU3HaBa 3a
aKTHB, CAMO aKO € BEPOSTHO NPEANPUATHETO Ja Moyyur B Objelle HKOHOMHYECKH H3rOaH,
CBBP3aHM C aKTHBA, M LIEHaTa Ha NPHAoOHBaHe Ha AKTHBA MOXe Aa Oble HAleHIHO OLEHEHA.
[Mocnenpaiyy pa3xonu, CBbP3aHH C OTAGNIEH MMOT, MalllMHa M CBOPBIKEHHE, CE OTHWTAT B
yBeJuueHre Ha GanaHcoBaTa CTOMHOCT Ha akTHBA, 4KO € Cras3eH NPUHLUMNBT Ha rpusHaBaHe
onpenenen B MCC 16.

Paxoaure 3a TekylWOTO 0OCIY)KBaHE Ha MMOTH, MAallMHW W CbLOPBKEHWA CE OTHMTAT B
ncuanba v 3aryba B MOMeNITa 118 H3BLPLIBAHETO HM.

BasaHcoBaTa CTOMHOCT HA AAZ€H MMOT, MALIMHA W ChOPBLKEHHE Ce OTIHCBA NpPU Mpojaxsda
Ha aKTHBa WM KOrato HE C€ OuYaKBaT HHKAaKBU JAPYrd HKOHOMHWYECKH H3roan oT
M3MOJI3BAHETO HA aKTUBA, WK NPH OCBOOOKAABAHE OT aKTHBA.

[Meyan6aTa unu 3ary6ara, Bb3HUKBALLA OT OTIMCBAHETO HA UMOT, MallIHHA U CHOPBIKCHUE CC
RIUTIOUBAT B nlevanbara uiaM 3arydara, KOraro akTHBBT ¢€ OTMHILE, OCBECH aKo MC®O 16 ne
M3WCKBA JAPYro npu npoaaxGa W obpareH susunr. [leuandure niu 3aryburte, Bb3HUKBALH



NpHY OTIMCBAHE HA MMOT, MallliHa WM ChOPBKEHHUE CE OMPEJEIIAT KATO Pasjinka OT MexAay
HETHHTE NOCTbIVIEHHUs OT npojaxbaTa, ako UMa TakuBa, ¥ OanaHcoBaTa CTORHOCT Ha aKTHBA,
[locnenBalioTo OLEHSBAHE Ha HMOTHTE, MAlMHUTE M CBOPBKEHMATA C€ H3BBPUIBA MO
MojJiefla Ha MpeoLeHKara, T.e. 110 MpeoleHeHa CTOMHOCT, KOATO € paBHa Ha cripaBelJiMBaTa
CTOMHOCT KbM JaTaTa Ha MpeolieHKa, HamalleHa ¢ HaTPYNaHUTE B MOC/IE/ICTBHE aMOPTH3aLIHH
¥ 3arybu ot obe3ueHKa.

HmotuTe, MallMHUTE U CLOPBKEHUATA C& aMOPTHU3MPAT MO JIMHEHHUA METOJ 32 repHoaa Ha
OYaKBaHMs I0JIe3EH XKHUBOT.

Pazxoaute 3a wu3rpaxciaHe Ha HEIBMXKHMHM HMMOTH, KOWUTO JPYXECTBOTO [IpaBH, ce
knacuduumpar kato “Pasxonu 3a npupoduBaHe Ha JIMA”, a npH TAXHOTO 3aBBPILBAHE W
OT/IaBaHe MO/l HaeM, HOBOMPUIOOUTHTE HMOTH CE TPAaHCHOPMHUPAT B WHBECTULMOHHH UMOTH
no ce6ecTOHHOCT.

CpellHl/lﬂT MONI€3€H XKUBOT B I'OJIMHH 324 OCHOBHUTE I'PYINHA HETCKYIUHU MaTEPHaI-HHA aKTHBH, €
KaKTO CJieaBa:

I'pyna loauun
MaluHH H CbOPBKEHHS 10
KomMnioTspHa TexHMKa 2
O63aBeXxaaHe W MHBEHTap 7

HemaTepnaJl HH AaKTHBH

[IpeaAnpHATHETO OTUMTA pasTPAHUUMMHTE HENapuUuyHW akTHBM Oe3 Qusnuecka cybcraHLms
KaTO HEMaTepHaJiHW aKTHBH, KOraTO OTrOBapsT Ha ONPeldeIEeHHETO Ha HeMaTEePHasieH aKTHB U
KpuTepuuTe 3a npusHasaHe Gopmynupanu 8 MCC 38.

HemarepuaneH akTHB ce MpU3HABA, aKO € BEPOATHO, Y€ IPEANPHATHETO IUE TOJyUH
OYaKBaHWTE ObJEIIM UKOHOMHUECKH TOJI3H, KOUTO ca CBBP3aHU C aKTHBA U CTOHWHOCTTA Ha
aKTHBa Moxce fa Objie onpenesieHa HaaeKIHO.

[1bpBOHAYAJIHO HEMATEPUATTHUTE aKTHBH CE OTUMTAT 10 LIeHa Ha NpUAOOHBaHE.

IleHara Ha npuaoOHBaHe Ha OTAEIHO MPHUAOOUT HEMATEPHAJIEH aKTUB Ce OMpPeAaess ChIIaCHO
MCC 38 u BrurouBa:

— MOKyMHaTa  LieHa, BHOCHMTE MHWTa M  HEBb3CTAHOBMMHTE  JlaHbUM  BBPXY
MOKYIKAaTa, TbPrOBCKUTE OTCTHIKH U pabaT ce npucnajar; u

— BCAKAKBM CBBP3aHM pa3xolW 3a [MOArOTOBKaTa Ha aKTHBAa 3a HEroBOTO OYaKBAHO
U3MOJI3BAHE.

[Mocnensauiure pasXxoiM, KOWTO BB3HMKBAT BbB BPb3KAa C HEMATCPUATHHUTE aKTHBU Cacl
MbPBOHAYATIHOTO NPHU3HABAHE, Ce MPU3HABAT B OTYETA 33 BCEOOXBATHHUA [OXO/ B NEPHOJA HA
TAXHOTO Bb3HMKBAHE, OCBEH aKO OTroBapsAT Ha MPUHUMIA HAa MpH3HABaHe, KOTaTo TE3M
pa3xoaM ce KanuTaju3upar.

AMopTH3auMsaTa Ce M3UMCIIsiBA, KATO CE M3MOJI3BA JIMHEHHHUAT METOA BbpXY OLCHEHMS
MOJIE3EH CPOK Ha OTAEJHHTE aKTHBH.

[TocnemBalloTo OLEHABAHE HA HEMAaTepUaniHWTE aKTMBU C€ W3BBPLIBA MO MOACHA Ha
npeoueHeHaTa CTOWHOCT, KOATO KbM JaTaTa Ha [MpeolleHKaTa TNpeACTaB/siBa TAXHATa
crpaBe/IMBa CTOMHOCT.

M36paHusT npar Ha ChLIECTBEHOCT 38 HEMATEPHaIHUTE aKTUBK Ha JIpyKecTBOTO € B pasMep
Ha 500 (reTcTOTHH) JIB.

O6e3nenka Ha aktupuTte Ha [IpyxecTBoTo

VHauBHAYasHUTE aKTHBH WIH €AMHHLMTE, TeHepUpally MapuyHH NOTOLM, CE NPErIeKAAT 3a
Ha/IM4YMe HA WHAMKAUMM 3a obe3leHKa Ha CTOMHOCTTa MM BEAHLXK TFOJMIIHO KbM JaTaTa Ha
naroteaHe Ha [oauniiHus (UHAHCOB OTUET, KAKIO M TOraBa Korato CHOUTHS WM MPOMSHA B
oOCTosITENICTBA FIOKA3BaT, u4€ IMPEHOCHaTa CTOWHOCT HAa aKTUBMTE MOXE Ja He obae
BbL3CTAHOBEHA.



B cayuaure, B KOMTO Bb3cTAaHOBMUMaTa CTOMHOCT Ha JaJeH aKTUB € MO-HMCKA OT HEroBarta
GanaHcoBa CTOHHOCT, GajlaHCOBaTa CyMa Ha akTHBa cieaBa Aa Oble HamaleHa 10 pa3mepa Ha
Bb3CTAHOBMMATa My cTOHHOCT. ToBa HamaneHue npeacTapisBa 3aryba or odesleHKa.
BbacraHoBumMaTa CcTOHHOCT nipeacTaBisBa TO-BHCOKaTa OT ClpaBeA/iMBaTa CTOMHOCT,
HaManeHa ¢ pa3xoauTe 3a npojaxba Ha akTHBA W CTOMHOCTTa B ynoTpeba, OazupaHa Ha
ceraliHaTta CTOHHOCT Ha MPOrHO3upaHuTe ObJCllM MApUYHK TMOTOLM, O4aKBaHH Ja ce
roJlyyaT OT aKTHBA B PAMKHMTE Ha MOJIE3HUs MY CPOK Ha FOJIHOCT.

C u3KIIOYEHHE Ha peryTauusaTa 3a BCUUYKM OCTaHajM akTHBM Ha Jpy»ecTBOTO KbM BCsKa
JaTa Ha OTYeTa PbKOBOJACTBOTO MPELEHsABA [ak ChLUECTBYBAT MHIMKALIMK, de 3arybara or
obe3leHKa, MpU3HaTa B MPEAXOJHHW TFOAWHHM, MOXKE BE4e Ja HE CbUIECTBYBAa WM Ja €
HamaJeHa.

NHBeCTHHHOHHH HMOTH

Kato nusectunonnu umotn cbriacio MCC 40 ce oTyuTaT 36MH W/HIM crpaiu, H/UIH 4acTy
OT crpajy, KOUTO C€ IbPIKaT MO-CKOPO C iiej MNojiyyaBaHe Ha TIPUXOAH OT HAEM WU 3a
yBeJHYaBaHE CTOWHOCTTA Ha Kanurana Wid 3a jasere. MMOT, KOHTO ce M3rpaxia Wi
paspaboTa 3a ObACUIO M3MOJ3BAHC KATO HHBECTHLHOIIEH HMOT CLUIO C€ OT'IMTa K&aTo
MHBECTHLMOHEH HMOT.

UHBeCTHLIMOHEH MMOT Ce MpW3HaBa KAaTO aKTHB CaMO KOrato € BeposTHO ObaeliuTe
VUKOHOMHYECKH W3rOAM, MPHIKCBaHU My Ja ce MojydaT B NPEANPUATHETO K LieHaTa My Ha
npuoOHBaHe MOXKeE /1a Ce OLIEHH I0CTOBEPHO.

MHBECTHLIMOHHUTE MMOTH CE OLEHABAT [ThPBOHAYAIHO MO LEHa Ha MpHAOOUBAHE, KOATO
BKJIIOYBA M Pa3XOAMTE MO CAesikaTa 3a npuaobusatne cbriacHo MCC40.

Crnen mbpBOHAYaMHOTO MPU3HABAHE MHBECTHLIMOHHMTE HMMOTH C€ OTYUTAT IO MOJAENa Ha
cripaBeyIMBaTa CTOHHOCT.

CripaBefiBaTa CTOMHOCT TNpeACTaBifsBa Hail-BeposTHATA LeHa, KOATO Moxe Ja Obae
rnojiyueHa Ha nasapa KbM aarata Ha ['oaMiiHus (PMHAHCOB OTYET.

TIpoMeHuTe B cripaBe/IMBaTa CTOMHOCT HAa MHBECTULMOHHNTE UMOTH Ce OTpas3sBat B neuanba
unu 3aryda.

[MocneaBalinTe pasxou, CBbP3aHH ¢ WHBECTULMOHHU UMOTH, KOWTO Beue ca NpU3HaTH BbB
dunaHcoBuTe oT4eTH Ha JlpyxecrBoto, ce npubaBiT KbM OanaHcoBata CTOMHOCT Ha
MMOTHUTE, KOraTo € BeposTHO JIpyxecTBOTO Aa ronydu Obaeiuy MKOHOMHYECKH H3rolu,
HaJIBUILIABAUIM [bPBOHAYAIHO OLEHEHaTa CTOMHOCT Ha ChIUECTBYBALIUTE WHBECTHUUOHHH
MUMOTH,

[Mpunoburure 0T JIpY)KECTBOTO 3€MH, BbPXYy KOMTO HIE C€ HW3rpaXKaaTr crpajiu, KOHMTO
OTTrOBapAT Ha YC/IOBMATA 32 MHBECTULMOHHH HMOTH, ce MpelcTaBiT B OanaHca Karo
MHBECTHLMOHHM UMOTH MO TAXHATA CIIpaBeyiMBa CTOHHOCT.,

MaTepuaﬂHn 3amnmacH

KoraTo ca Hanuie eJHOBPEMEHHO CNeAHUTE YCJIOBUS:

— JpYXecTBOTO MpHA0GHBA 3eMs, BbPXy KOSTO LiE Ce M3rpaXiar crpaau (anapTameHTh),
YMMTO CTOMHOCTH L€ CE Bb3CTAHOBAT IPeIMMHO 4Ype3 npoaaxoa; u

— GanaHcoBaTa CTOMHOCT Ha 3€MsTA LIE CE Bb3CTAHOBH NPEAMMHO 4pe3 HeHHaTa npojaxba
WM upes npoiaxGara Ha TpPaBOTO Ha CTPOEXK BBPXY Hes, 3aelHO C mpoaaxbara Ha
M3rpajieHUTe BbPXY Hes Crpaiu;

JPY’KECTBOTO TNpejACTaBs Ta3sd 3ems B Oamavca kato Tekyuy akrtus (“Hesasbpuieno
npoussoacTBO” win “Ilpomykuus™) — eneMeHT Ha ce0eCTOMHOCTTA Ha U3rpakaailuara ce HiH
rnocTpoena Beue crpana. Kato eneMeHT Ha ceGecTONHOCTTa 3eMATa Ce NPEACTaBsi Mo HelHaTa
lieHa Ha npuaobuBaHe.

Kato “Ilpoaykuus” B 6anaHca ce nocoupa ce0ecTOMHOCTTa Ha M3rPAACHATE OT JpyxecTBoTO
HEBHXKMMH MMOTH, YHATO CTOMHOCT IIE Ce Bb3CTaHOBH upes npousaxda.

M3nucBaneTo Ha MaTepHajIHH 3aMack ce OLHsIBa N0 KOHKPETHO OMpe/iesieHa CTORHOCT.
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,ZlOXOIlH HA HACTH JIHIA

Joxonure Ha HaeTH nMLa BKIIKOYBAT:

~ BB3HArPOXKICHUATA, NPEJOCTABEHH OT APYXECTBOTO HA MEPCOHANIA B 3aMsAHA Ha MOJOXEHHs!
OT Hero Tpyxn,

— Bb3HArpaXcIeHUATa 10 IOFOBOPH 3a YIpaBjeHHE U KOHTPOJI,

~ BB3HATPAXKICHUATA 10 U3BBHTPYAOBH MPABOOTHOLLEHHUS HA HAETH JIMLA.

JpyxecTBOTO HsiMa TMOJIMTHKA 32 HAauMC/IABaHE Ha IbJINOCPOYHM JOXOJM Ha repcoHana,
Mopajy HeCbLUECTBEHH UM pa3Mep M HUCKATa CpefiHa Bb3PacT Ha HAECTHTE JIMLIA.

3abiKeHus KbM MepCOHasl BKJIOUBAT 3ab/KEHHA HA APYKECTBOTO MO MOBOJA Ha MHHaN
TPYA, TOJMKEH OT HAETHs MEpPCOHaNl, U CbOTBETHHUTE OCHUTYPHUTEJIHW BHOCKHM, KOWTO ce
M3KCKBAT OT 3aKOHOAATEICTBOTO.

DHHAHCOBH HHCTPYMEHTH
IIpusnasane u omnuceane

(DUHAHCOBUTE AKTHMBH W (PMHAHCOBHMTE MacuBM CE MPU3HARAT, koraTto JIpy»KecTBOTO cTaHe
CTpaHa Mo JOTOBOPHUTE YCIOBUS Ha (DHHAHCOBHUS MHCTPYMEHT.

DUHAaHCOBMTE aKTHBM CE OTITMCBAT, KOTaTO JIOFOBOPHUTE NpaBa BbpXY MapHUHHUTE MOTOLUM OT
(UHAHCOBHS aKTHB U3THYAT WM KOraTo (PMHAHCOBUAT aKTUB U N0 ChLUECTBO BCHUKH PUCKOBE
M MU3TOAHM Ce NMPEeXBbPIsT.

(DUHAHCOBUTE MacUBH CE€ OTMMCBAT, KOraTto 3aJb/UKEHHETO, MOCOYEHO B AOroBOpa, €
U3ITBJHEHO, € OTMEHEHO WJIH CPOKBT MY € U3TEKbII.

K’IGCH(/)UKCIZ{U}I U NbPBOHAYANIHO OYEHABAHE HA (])ZJHGHCOGH akmueu

[TbpBOHa4AIHO (PMHAHCOBUTE aKTHBH CE OTHUMTAT MO CMNpaBeiivBa CTOHHOCT, KOPUTHpaHa ¢
pa3sXoMTe M0 CHAENKATA, ¢ M3KAIOUeHHe Ha (PMHAHCOBUTE aKTHUBH MO CHPaBeIMBA CTOHHOCT
npe3 nevanbara miu 3arybata ¥ ThProBCKHTE B3€MaHWs, KOMTO HE CbIABPXKAT CbLIECTBEH
dunancoB koMnoneHT. [TbpBOHaUaiHaTa OLEHKAa Ha (UHAHCOBUTE aKTHBM M0 CMpaBEAIHBa
CTOMHOCT nipe3 nevanbara Wik 3arybara He ce KOPUIrupa ¢ pasXOAMTe 110 CASIKATA, KOUTO Ce
OTUYMTAT KAaTO TeKylM pasxoau. [TbpBOHavanHaTa OLEHKA Ha ThPrOBCKUTE B3E€MaHUA, KOUTO
HE ChABLPIKAT CbLIECTBEH (PUHAHCOB KOMITOHEHT NPEACTaB/ABA LEHATa Ha CAEJIKATa ChIVIACHO
MC®O 15.

B 3aBMCHMOCT OT HAYMHA Ha NOCJIE/BALIO OTYMTAHE, PUHAHCOBHTE aKTHBH Ce Kiacuuuupar
B €/lHa OT CNIeIHUTE KaTEropHH:

- JIJIFOBU HHCTPYMEHTH 110 aMOPTH3UPaHA CTOKHOCT;

- (PMHAHCOBH AKTHBH 10 CMIPaBE//IMBa CTORHOCT Mpe3 nevasbara uiu sarybara;

- ()MHAHCOBM aKTHBH MO CrIpaBe/UIUBA CTOHHOCT Mpe3 ApYr BCEoOXBATEH JOXOA ¢ Win bes
pexnacuukais B neyanbara unu 3arydata B 3aBUCHMOCT JJaJid €a IbJITOBU WIIH KalUTal0BH
MHCTPYMEHTH.

Knacudukaumsata Ha GUMHAHCOBUTE aKTHBH Ce OMnpejess Ha 6a3ara Ha CIGAHUTE 1BE YCIOBHS:
- 6u3Hec MOAENLT Ha JIpy»KeCTBOTO 3a ynpasieHHe Ha PUHAHCOBMTE aKTHBH;
- XapaKTEePUCTHKHTE Ha JOFOBOPHHTE NAPUYHH MOTOLM Ha (PUHAHCOBHS aKTHB.

BcHYKM NpUXOAM M pasxolM, CBbP3aHM C (QMUHAHCOBUTE AKTWUBH, KOWTO Ca MNpH3HATH B
neyanbata W 3arybaTa, ce BKJIIOYBAT BbB (BMHAHCOBM pPa3Xoiu, (pUHAHCOBH MPHXOAH WIIH
ApYr¥ UHAHCOBH MO3WLIMH C U3KITIOUEHHE Ha 00e3LeHKdTd HA ThPPOBCKHTE B3EMaH N, KOATO

CC NpEACTaBs KaToO APYTH pa3xo/[M B OTHETA 3a BCEOOXBATHUS JOXOL,

Hocnedsauo oyenssane Ha PUHAHCOGUME UKIMUGU
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npOU.CHTHTe Ha OYaKBaHUTE 3ary6n C¢ OCHOBaBat Ha npodmnme Ha r[JiaidaHuAaTa 3a
nponaxc6n 3a nepudol or 36 meceua NpeAn HAvajl0TO Ha TEKYLUHUsS OTUETEH MNEPHOI, KAKTO H
Ha CbLOTBCTHHTEC HWCTOPHUYECKH KpPEAUTHU 3ary6u, HaCTLIIMIAM TMPe3 TO3H NEpUOA.
I/ICTOpH‘{GCKHTe CTOMHOCTH Ha 3ary6uTe C€ Kopurupar, 3a jna oTpasgaBar TeKyilara H
NPOrHo3HarTa qu)opmaum; 38 MaKpPOHKOHOMHYECKHUTEC d)aKTOpH, KOHUTO BJIHAAT BbBPXY
CrocoBGHOCTTA Ha KJIMEHTHTE Ja ypexar B3CMaHuATa.

ﬂ"b]h?()@u UHCIMPYMEHINU RO AMOPIMUSUPAHA CHOUHOCHT

DuHAHCOBUTE aKTHBM CE OLICHABAT NO aMOPTH3MpaHa CTOHHOCT, aKO aKTHBUTE HM3IMbJHABAT
C/IEIHUTE KPUTEPUH W He ca onpejeseHd 3a OLEHsBaHe MO CMpaBeylMBa CTOMHOCT Npe3
nevanbara v 3arybara:

- APYXKECTBOTO YNpapjsBa aKTUBHUTE B paMKHUTe Ha OHU3HEC MOJEs, YHATO Lell € Jia AbPiKH
(HHAHCOBUTE aKTHBH U a ChOHpa TEXHUTE JOMOBOPHH MapHUHH MOTOLM;

- CBIVIACHO JOTOBOPHHUTE YCJOBHUS Ha (PMHAHCOBHS AKTUB Ha KOHKPETHH JaTH Bb3HMKBAT
MapMyHU NOTOLM, KOWTO Ca EAMHCTBEHO T[UlalllaHus MO T[JaBHMLA W JIMXBA BbpXY
lerioraceriata cyma 11a riaaBlHLaTa.

Ta3zu kareropus BKJIOUBA HeJEpPHBaTHBHH (PMHAHCOBM aKTHUBHM KATO 3a€MM W B3EMaHMs C
(GUKCHpaHH WM OMpejieNuMU IUIalllaHusi, KOMTO He ce KOTMpaT Ha akTubeH nasap. Cnen
MbPBOHAYATHOTO MPU3HABAHE TE CE OLCHSBAT [0 aMOPTH3MpPaHa CTOMHOCT ¢ M3IIOJI3BAHE Ha
MeToja Ha edeKkTHBHATA IuXBa. JIACKOHTHPAHE HEe Ce M3BBPIIBA, KOraTo eEKTHT OT HETO €
HechllecTBeH. JIpyxecTBOTO Kknacudpuuuvpa B Ta3sd KaTeropus MnapuUuyHUTE CpPEACTBRa,
TBPrOBCKUTE W APYTH B3eMaHUsl, KAKTO W perucTpupaHu Ha 6opcara 00JHrallMK, KOUTO Mpean
ca OunM knacuduuMpany KaTo (GMHAHCOBH aKTHBM, AbPKAHH N0 MAAeX B CbOTBETCTBHE C
MCC 39.

Tepaoscku 63emanus

TLpFOBCKHTC B3E€MaHHA ¢a CyMH, ABJDKUMH OT KJIIMEHTU 3a Npodaj€HHU CTOKH WIIH YCJIYTH,
U3BBLPLICHH B obuualiHug X0 Ha cToraHckaTta AeHHOCT. OOHKHOBEHO T€ CE€ AbJLKAT 3a
YpPEeKAAHE B KPATHK CPOK M CJICAOBATEIIHO Ca KﬂaCH(bl’ILll/lpaHl/l KaTO TCKYLIH. T’prOBCKHTe
B3CMaHHA C€ MpPH3HABAT IMbPBOHAYAJIHO B pPa3MeEp Ha 6e3yCﬂOBHOTO Bb3HArpaXkKA€HUE, OCBCH
aKo ChABLPKAT 3HAYHTE/IHW KOMIOHEHTH Ha cbuHchnpaHe. ﬂpy){(eCTBOTO ABPKH
TBProOBCKHTE B3EMAaHHUA C HCJI c1:.6upaHe Ha JOroBOPHUTE MapHYHH NOTOLKM H CJICA0BATE/THO
'H OUCHdABa MO aMopTHU3UpaHa CTOMHOCT, KaTo M3MOJI3Ba METoAa Ha eq)eKTHBHaTa JIMXRA.
HHCKOHTHpaHG HE C€ U3BbpLIBA, KOraTo e(i)CKT'bT OT HEro € HECHUICCTBEH.

Dunancosy aKkmueu No CNPAgedIusa CMoUHOCM npes nevanbama unu sazybama

(DUHAHCOBY aKTHBM, 33 KOMTO He € MpuiiokuM Gn3Hec Moaes ,,AbpiaHHu 3a chbOupane Ha
JIOTOBOPHHTE MAPHUHM NMOTOLM® MM GU3HEC MOAEN ,AbpKaHK 3a cbOupane u npopaxoda’,
KAKTO M (UHAHCOBU aKTUBH, YMMTO JAOFOBOPHHM MApUYHH TNOTOUM HE ca EAHHCTBEHO
NAALLAHKUA Ha [1ABHULA U JIMXBH, CE OTUMTAT M0 CIIpaBeinBa CTORHOCT npes nevandara niu
sarybara. Beuuku nepuBaTHBHM (DMHAHCOBHM MHCTPYMEHTH CE€ OTHYMTAT B Ta3H KaTeropus ¢
W3KJIIOUEHHE HA TE3W, KOMTO Ca ONpeaesyieHd W e(EKTUBHH KaTO XeDKUPALH HHCTPYMEHTH U
33 KOMTO Ce MpuJaraT U3MCKBaHUATA 38 OTUMTAHE Ha XEIKHPAHETO.

[IpoMeHuTe B CripaBCANMBaTa CTOMHOCT HA AKTHBHTE B Ta3H KaTeropus ce¢ OTpassiBaT B
neuanGara v 3arybara. Cripase/uiiBata CTOHHOCT Ha (DMHAHCOBUTE aKTHBH B Ta3W KaTeropus
ce onpeaess upe3 KOTHPaHU LeHW Ha aKTWBEH Masap WM Ype3 W3TON3BaHE Ha TEXHHMKH 3a
olieHsiBaHe, B CNyval 4e HAMa aKTUREH rasap.

DUHAHCOBU AKIMUGU NO CRPABedUea cMotiHocm npes Opye éceobxeamen 00x00

Jlpy>KecTBOTO OTUMTa (PMHAHCOBMTE AKTMBHM MO CMIPaBeVIMBa CTOHHOCT B APYr BCEOOXBaTEH
JIOXOJl, AKO aKTHBUTE OTIOBAPST HA CICIHUTE YCIIOBHSL:
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- ﬂpy)KeCTBOTO yiripasJjsisa aKTHBUTC B PAMKHUTE Ha GusHec MOJAECJ, YUATO HEN € JAa OAbPIKH
Cbl/lHaHCOBHTe aKTHBH, 3a 1a c1>6npa JOTOBOpHU MapUiHU NOTOUM ¥ ia 'Y NpoJaBa; 1

- CbrnacHo JAOTOBOPHHTE YCJIOBHA Ha (bHHaHCOBMS{ aKTHB Ha KOHKPETHHU JaTH BBL3HUKBAT
NMapuyHu  1oTOUM, KOHWTO <Ca CAMHCTBCHO [JlalulaHua Ha [JlaBHHUa W JIMXBH  BbPXY
HErnoraceHarta CymMa Ha rjnaBHuLara.

DHUHAHCOBKW AKTHBH 110 cripaBeiiiBa CTOHHOCT npes Apyr BceoOXBaTeH J10X0/1 BK/IIOYBAT!

- Kanutanosu ueHHH KHHXA, KOWTO HE Ca AbPXKAaHH 3a TbPryBaHEe W KOWTO JAPYKECCTBOTO
HECOTMCHUMO € u36pano MpH MbPBOHAYANIHO NPU3HABAHE, [a NMPHU3Hae B Ta3u KaTeropus.

- H’bHI‘OBl’l [IICHHW KHHWXKa, NPU KOWTO AOTOBOPHUTE MMapuU4HU 1OTOUH ca Camo TlaBHHLA H
JIMXBH, H LeJiTa Ha OusHec Mojerna Ha APYXKECTBOTO 3a ABPAAEHE C€ MOCTHIa KaKTO 4pe3
CB6MpaHe Ha JOrOBOPHH NapUYHH NMOTOLIH, TaKa ¥ Ype3 npoaax((’)a Ha (bHHaHCOBHTe AKTHBU.

[Ipu 0cBOGOXKAABAHETO OT KAlMTAJOBH MHCTPYMEHTH OT Ta3H KaTeropus BCAKa CTOMHOCT,
OTYeTEHa B TPEOLEHBYHHS pe3epB Ha HMHCTPYMEHTHTE ce mpekiacuduuupa B
HepasnpenesneHaTa nevanoba.

Obezyenra na gunancosume aKmueu

HoeuTe wm3uckBanusg 3a obesuenka cbriacho MC®O 9 wusnosnzsar nosede uHpopmaums,
OpHEHTHpaHa KbM OBbJELIETO, 3a Ja NPU3HAAT OYaKBAHUTE KPEIMTHHU 3aryOu — MOJAENBT 3a
,,OUAKBAHHTE KPEAWTHH 3aryOGu®, KOWTO 3amecTBa ,MOJejla Ha TOHECEHUTe 3aryOu®,
npeacrased 8 MCC 39.

HHerpyMenTuTe, KoUTO ronaaar B 00XBaTa Ha HOBUTE M3UCKBAHHS, BIJIIOUBAT 3aCMH U JIPYTH
AbArOBH (PMHAHCOBH aKTHBM, OLEHSBAHW MO aMOPTH3MpaHa CTOWHOCT / no ChpaBeAivBa
CTOMHOCT npe3 Apyr BceoOXBaTeH MOXOA, TbPrOBCKH B3€MaHWs, aKTHBM [0 JOroBOpH,
Npu3HaTH ¥ oueHsBanu cwraacHo MCOO 15, KakTo U KPEJWTHH AHIOKUMEHTH W HAKOH
JIOrOBOPH 3a (UHAHCOBa rapaHuus (MpH €MUTEHTA), KOUTO HE C€ OTYHTAT MO ClpaBeJiMBa
cToliHoCT npe3 nevyanbata vy 3arybara.

[lpu3HaBaHeTO Ha KPEAMTHH 3ary6u Bedye He 3aBHCH OT HACTBIIBAHETO Ha CbHOMTHE C
kpeauTHa 3ary6a. Bwmecro ToBa [IpyxecTBoTo pasriexia TNO-WIHPOK CMEKTbP OT
uHbOpMaLKMaA MPU OLEHKATa Ha KPEAMTHHUS PUCK M OLUCHABAHETO Ha OYAKBaHHUTE KPEAWTHH
3arybu, BKJIIOYHTENHO MHHAIM CbOWTHSA, TEKYIUM YC/OBHs, pasyMHH W TNOALbPKALIH
MPOrHO3HM, KOUTO BJIMAST BbPXY OYakBaHaTa CbOMpaeMoCT Ha ObaelunTe NapuvHH MOTOLH Ha
MHCTPYMEHTA.

[Mpu npunaraHero Ha Tasd MOAXOJ, HacouyeH KbM ObAELIETO, C€ paBH pasrpaHU4EHHE
MEXAaY:

- ()MHAHCOBW MHCTPYMEHTH, YHETO KPEAMTHOTO KAYECTBO HE CE € BJIOLIMJIO 3HA4YUTEIHO
CMPSAMO MOMEHTA Ha MMbPBOHAYAJIHOTO MPU3HABAHE WJIM HMAT HUCHK KPEIMTEH PUCK H

- GPMHAHCOBH MHCTPYMEHTH, YUETO KPEAUTHOTO KA4ECTBO CE € BJIOLIMIIO 3HAUUTEIHO CIIPAMO
MOMEHTA Ha ITbPBOHAYAIHOTO NPH3HABAHE WIIM Ha KOMTO KPEIMTHHS PHCK HE € HHCBK

- (MHAHCOBHM aKTHBH, KOWTO UMAaT OGEKTHBHH J0Ka3aTe/CTBa 3a 00e31eHKa KbM OTHETHATA
nata.

JlpaHajeceTMECEYHH OYaKBaHW KpeauTHW 3aryOM ce npu3HaBaT 3a MbpBaTa KaTeropus,
JIOKaTo OvaKBaHWTe 3aryOM 3a LieJius CPOK Ha (PMHAHCOBMTE MHCTPYMEHTH CE NpU3HABAT 3a
BropaTa kateropus. OuakBaHUTe KPEAWTHW 3aryOu Ce OMpeACssT KaTo pasjiuKata MOmIy
BCHYKH JIOTOBOPHH MAaPUYHHM MOTOLM, KOWUTO €€ JBDKAT Ha [Ipy)KecTBOTO W MapUUuHHTE
MOTOLM, KOWTO TS AEHCTBUTENIHO odakBa Aa noayuu. Tasu pasjiMka € AMCKOHTHpaHa Mo
NbpBOHauanHus e(peKTHBEH JIMXBEH MpPOUEHT (WM C KOPHUrHpaHHA CrpAMO KpeaWTa
e(peKTHBEH JIMXBEH MPOLEHT).

M3uncnABaHETO HAa OYAKBAHWTE KPEAMTHM 3arybu ce onpejiess Ha 6aszara Ha BEPOSTHOCTHO
npeTerneHaTa NpuONM3MTENHA OLEHKA HAa KPEAMTHWTe 3ary0u npes3 ouaKBaHus CpOK Ha
(hUHAHCOBHUTE MHCTPYMEHTH.

Tbpeosckuy U Opyeu 83eMAaHus, AKMUsHU no 002060P U 63eMAHUS NO NTUSUHZOBU 0o2060puU
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Jlpy’>KeCTBOTO M3MoJ3Ba OMNPOCTEH TMOAXOA NpH OTUMTAHETO HA TbPrOBCKMTE W JPYrH
B3E€MaHHMS, KAKTO M Ha aKTHBMTE 10 JIOFOBOP M NMpH3HaBa 3aryba oT 06e3LeHKa KaTo O4aKBaHu
KpeauTHH 3aryOu 3a uenus cpok. Te npeacrapisBaT OYaKBAaHMAT HEJOCTHUI B JIOFOBOPHHUTE
NapyuyHK NOTOLM, KaTO Ce UMa NMPEABHI Bb3MOXKHOCTTA 38 HEU3ITbJIHEHHE BbB BCEKH MOMEHT
OT CpoKa Ha ()MHAHCOBUS HHCTPYMEHT.

Qunancosu akmugy, OMYUMAHYU NO CRPABEONUSA CHIOUHOCH npe3 Opy2 6ceodxeamen 00X00

ﬂp}’)KeCTBOTO Mnpu3HaBa O4YaKBaHUTC 12-MeceuHu KpeAUTHH 33.1“)’6]4 3a (i)MHaHCOBH AKTHBH,
OTHWTAHU NO ClipaBeAjivnBa CTOMHOCT npes3 apyr BCceoOXBaTEH OXOA. Kbm Besika oTueTHa
JaTta ,pr)KCCTBOTO OLCHABA JajiM ChUICCTBYBA 3HAUYMTE/IHO YBECJIMUYEHUE HA KPEAUTHHA PHCK
Ha UHCTPYMEHTA, U aKO TAKOBa CC YCTAHOBH, Ilpy)!(eCTBOTO MpU3HaBa 3a T€3W HHCTPYMCHTH
WK TO3HM KJlaC HHCTPYMEHTH OUYaKBaHU KPEAUTHH 3&Fy6l/l 3a Hesivst CPOK Ha MHCTPYMEHTA.

Knacugurayus u oyenagane na Qpunancosume nacugu

®uHaHcoBUTE MacuBM Ha JlpyecTBOTO BKJIOUBAT MOJYHUEHH 3a€MH, 3aJb/DKCHHS MO
JM3UHIOBU  JI0TOBOPH, THPrOBCKH W JApPYrd (MHAHCOBH 3aidb/DKEHHS W JIEPURATURHU
(HHAHCOBH HHCTPYMEHTH.

@DuHaHCOBUTE NMACHBK C€ OLCHABAT MbPBOHAYANIHO MO CNPAaBEAIUBA CTOMHOCT M, KBAETO €
NPUIOKUMO, C€ KOPUrMpaT MO OTHOLIEHHE Ha pa3XxoAuTe MO CHaejikara, OCBEH aKo
JpyxecTBOTO He e onpelefnno daaeH ¢(HHAHCOB MACHB KATO OLEHABAH MO ChpaBe/ulMBa
croiHOCT npe3 nevanbara u 3arydara.

(DUHAHCOBUTE ACHBH CE€ OLICHABAT IMOCJEABALIO MO aMOPTH3HMpaHa CTOMHOCT, W3MOJI3BaHKH
MeTo/a Ha epeKTHBHATA JIMXBA, C M3KJIIOUYCHHE HA AEPUBATHBH W (PMHAHCOBH NAaCHBH, KOWTO
ca ONpeeNeHH 3a OLEHSBAHE MO CNpaBe/iMBa CTOMHOCT rpe3 neuvasnbara wiau 3arybara (¢
M3KJTIOYEHHE Ha JIEPUBATHBHHM (PMHAHCOBH HHCTPYMEHTH, KOHTO ca OMNPEEeHH U e(eKTHBHH
KaTo XeLKUPaLL HHCTPYMEHT).

Bcuukn pasxomd CBbp3aHH C JIMXBH M, akO € MPHJIOKHUMO, NMPOMEHH B CIpaBeAHBaTa
CTOMHOCT Ha MHCTPYMEHTA, KOUTO ce OT4MTaT B nevanbara uiM sarybara, ce BKIIIOYBAT BLB
dUHAHCOBHTE PA3XOIH WK (PHHAHCOBUTE NMPHUXOIH.

CobcTBeH KAMHTAT

CoOCTBEHUAT KanuTaj Ha MPEANPUATHETO Ce ChCTOM OT OCHOBEH KanuTaj, NPEeMHHHH U
3aKOHOBH PE3ePBH M HepasnpeaesneHa nevanba.

OcHOBEH KanuTajd MpeACTaB/sBa PErucTpUpaH KanuTaj — MPEACTaBeH M0 HOMHWHaHA
CTOMHOCT CHINIACHO ChAEOHO pelleHHE 3a perucTpaLus.

PesepBuTe BKIIOUBAT NPEMUEH pE3EpB.

Hepasnpenenenata neyanba BiJtouBa:

— Hepasnpenenena kbM Kpas Ha OTUETHMsS TEpHOJ HaTpynaHa nevanba OT NPEAXOIHH
NepHoIH;

— HenokpuTa KbM Kpas Ha OTYETHHs NIEPHO/ HATpynaHa 3ary6a OT NpeAXOAHH MePHOIH;

— Tlleuyan6a/3ary6a ot nepuoga.

Tekymn 1 HeTeKYIIH NACHBH

IMacug ce lcnacmbuuupa KaTo TEKYHl , KOrato OTroeaps Ha HSKOH OT clneiHuTe KPUTEPHH!

- Hpennpnﬂme’ro OyYaKBa Ja ypeau nacusa B CBOsi HOPMAJICH orepaTuBeH UKD,

- Hpeﬂnpnmue'ro AbPKA NacuBa NMpeAMMHO € L1eJt TBPIyBaHE,

— TlacuBbT cneasa Aa Obae YpEAeH B paMKWUTE Ha ABaHaACCET Meceua ciel Kpas Ha
OTHCTHHUA NMEPHUOJ; HITH

- HPCILH]’)HFITHGTO HaMa 663yCﬂOBHO NnpaBo ia OTCpOUBA YPEXKAAHCTO Ha rnacuBa 3a rneproa
Hali-MaJIkO ABaHa/IeCEeT MECeLa Cliel Kpast Ha OTUETHUSA NepHo.

IMacuB ce k1acH(ULHMpPa KATO HETEKYLU aKo He OTroBaps Ha KPUTEpUMTE 3a KilacHpuUMpaHe
KaTo TEKYLL.
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[lacue ce Kﬂacu(bnuupa KaTo TCKYL, KOrato TOH cneiapa ja ce ypeau B paMKHTE Ha
ABaHaZACCEeT Mecella OT Kpasd Ha OTHETHHA NEPUOL, 1I0PH aKO:

-~ [YbPBOHAYAJHHAT CPOK € Oun 3a NEpHUOA NMO-AbJAbI OT ABAHAACCET MECCLA; H

— CJIeA Kpas Ha OTHETHHA Mepuoa W Npeau Q)MHaHCOBl/lH OTHET Ha ¢ onoGpeH 3a
ﬂy6ﬂl/leBaHe € CKJIFOYECHO Crnopa3syMeEeHHe 3a pe(anchupaHe WKW 38 HOB [1OracuTeE/ICH 1JlaH
Ha ABJIroCpoYHa basa.

HpOBll3ll“, YCJIOBHH AaKTHBH H YCJIOBHH NAaCHBH

[poBU3MKTE Ca NAaCUBH C HECHIYPHO NPOSIBJICHHE BbB BPEMETO WM KaTo cToMHocT. Te ce
NpU3HaBaT TOraBa, Korato ca U3MbJHEHH CIEAHHUTE YCNOBHUS:

— APYKECTBOTO MMa CEralliHO 3aJBbJLDKCHUS B PE3yJITaT OT MUHAIH CHONUTHS,

~  1¥Ma BEpPOSTHOCT 3a foracsBaHe Ha 3aJb/DKeHHETO Ja Obje HeoOXO0AMM MOTOK pecypcH 3a
na 6bAie ypeneHo 3ab/KEHHETO;

— Moxe aa Objle HarnpaBeHa HaleXK/IHA OLIEHKA Ha cymaTa Ha 3aIDKEHHUETO.

Cymara, npu3HaTa KaTo MpOBU3Ms, MpPEACTaBisBa Hail-noOpaTa npuONK3KTENHA OUEHKA Ha
Pa3Xo/iuTe, HEOOXOMMH 3a MOKPUBAHE HA HACTOSIOTO 33/ThJDKEHHE KbM J1aTaTa Ha Oananca.
[Tpu onpenesisHeTo Ha TasW Haii-noGpa npubiusuTenHa ouenka J[py»ecTBOTO B3MMa Mol
BHUMAHHE PUCKOBETE W CTENEHTA Ha HECHUTYPHOCT, ChITHTCTBALA MHOFO OT CLOUTHSATA W
obcTosATeNCcTBa, KakKTO U eheKkTa OT NMpOMsAHATA HA CTOMHOCTTA HA NApHYHHTE CPEACTBA BbB
BPEMETO, KOTaTo Te MMAaT 3HaUUTeNeH edeKT.

[TpoBusuuTe ce nperneiiaT KM Besika OanaHCcoOBa 1aTa U CTOWHOCTTa MM Ce KOpUrupa, Taka
ye Jla OTpasn Hal-gobpara npubAU3MTENHA OLICHKAa KbM JaTaTa Ha OanaHca. AKO BEue He ¢
BEPOATHO, Ue 1l1e € HeoOX0AHUM U3XOISLL MOTOK pecype 3a YpexaaHe Ha 3a[b/KEHHETO, TO
MPOBH3UATA CJI€JIBA 1a Ce OTITHLIE.

YciioreH nacus e:

*  BB3MOXKHO 3ab/DKEHHE, KOETO NPOMU3/IM3a OT MHHAIM ChbOUTHS U YMETO ChLECTBYBaHE LIE
Obae MOTBLPAGHO C€aMO OT HACTHMBAHETO WM HEHACTBLIIBAHETO HA €1HO WM MOoBe4e
HECUTYpHH Obiel CbOMTHS, KOMTO He MoraT ja ObaaT U3UMIO0 KOHTPOJMPAHW OT
MPEANPUITHETO; WITH

*  HACTOALIO 3aJbJ/DKEHME, KOETO TPOM3/IM3a OT MHHaAM CbOMTHS, HO HE € MPHU3HATO,
3al10TO!

— He € BEpOSTHO 3a MoracsAiBaHeTo My Aa ObJe HeOoOXOAMM HM3XOJsLL MOTOK OT PECypCH,
ChAbPKALLY HKOHOMHWYECKH TMOJI3H; WIIH

— cymara Ha 3afb/UKEHHETO He Moxe fda ObJe OfpeaeseHa ¢ A0CTaTb4HA CTENEH Ha
HaJeXAHOCT.

YCNOBEH aKTHB € Bb3MOXEH aKTHUB, KOWTO IpoM3jiM3a OT MHHAIM CbOMTHA M UHMETO
CbLIECTBYBaHe 1e ObJie MOTBBPACHO CaMO OT HACTBIIBAHETO WJIM HEHACTBIIBAHETO HA €IHO
WM T0BeYe HECUrypHHU Obaelin CbOMTUS, KOUTO He Morar Aaa ObJaT M3LsUI0 KOHTPOIMPaHH
OT TIPEeANPHUATHETO.

Jlpy>kecTBOTO He NpH3HaBa YCIOBHU aKTHBH, ThH KaTO MpH3HABAaHETO UM MOXE Ja MMa 3a
pe3y/TaT NPU3HABAHETO Ha JJ0X0[l, KOWTO MOXe HUKOra ia He Objie peallu3upaH.

AKTHBH 1bP:KAaHH 32 NPOAAK0a

Karo aktusu awbpskanu 3a npopaxGa ceriacHo MCOO 5 ce knacupuuupar HETEKYLUIH
AKTHBM, 4UATO OanaHcosa CTOMHOCT wlie ObAe BB3CTAHOBEHA MO-CKOPO 4pe3 CHe/iKa 3a
npoaax6a OTKOJIKOTO Upe3 NpoAb/bKaBalla ynorpeoa.

AKTHBHTE IbpKaHH 3a NpoAax6a ce OLEHABAT MO NO-HUCKATa OT GajlaHCoBaTa UM CTOMHOCT
¥ CMPaBEIMBATA MM CTOMHOCT HaMasleHa ¢ Pa3XouTe 3a npoaaxbara.

3aryba oT ofe3ueHKa ce pu3HaBa NpH BCAKO ITbPBOHAYAIIHO MIIM MOCJIEABALLO HAMAICHUE Ha
CTOHIOCTTA 114 AKTUBH ALpXaHu 3a npoaaxoa.

[Teuan6a oT NOCAEABALIO YBEIMUSHHE HA CTIPaBEANIMBY CTOHHOCTH, HAMAJIEHH C Pa3XOUTE 32
npoaakGa Ha aKTHBM JbPKaHM 3a Mpojaxba ce nMpu3HaBa 0 pasmepa Ha obe3lieHKaTa Ha
CbOTBETHHMS aKTUB HauucieHa npeau cbrnacio MCC36 u MCOO5.
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JIn3unr
Juzuuroaaren

MC®O 16 He npoMeHsi CBLIECTBEHO CYETOBOJHOTO OTYHTAHE Ha JIM3MHIa 3a
ausuHrogarenure. Te npoab/mkaBaT Aa KkJIACH(ULMPAT BCEKW JIM3MHIOB JIOMOBOP KaTo
(MHAHCOB WM OrlepaTHBeH, NpUIaraiky Ha NpakTHKa NpaBHia aHalorv4Hy Ha tesu Ha MCC
17, KOMTO ca NO CBLUECTBO NMPEeXBbpJeHH U B HOBUst MCDO 16.

Dunancos auzune

(DHHAHCOBUSAT JIU3UHT, NIPU KO#TO ce TpaHcdepupa U3BBH APYIKECTBOTO ChLUIECTBEHATA 4acT
OT BCHUYKH PHUCKOBE ¥ CTONAHCKH U3ro/id, MPOU3THYALIM OT COOCTBEHOCTTA BLPXY aKTHBA MO
(hpMHAHCOB JIM3MHT, CE€ U3MKCBA OT ChCTaBa HA AKTHBUTE HA JIM3UHIOAATENS TIPH NPUXBBLPJIsSHE
KbM JIM3UHIONOJIyYaTelis Ha akTHBa M Cce MpEJCTaBs B OTYETAa 3a (PMHAHCOBOTO ChCTOSHHE
KATO B3eMAaHe CbC CTOMHOCT, paBHa HA HETHATa MWHBECTHLMA OT Jusunra. Hernata
MHBECTHLIMS B JIM3UHIOBHS JAOTOBOP IIPECTABIIABA pa3ivKaTa MeXAY cOopa OT MUHHMAJIHUTE
JIU3MHIOBYM TUIALLAHUSA 1O A0roBopa 3a (PMHAHCOB JIM3UHI M HerapaHTHpaHaTa oCTaTb4Ha
CTOMHOCT, HauWcsieHa 3a JIM3MHrojatess, v HezapaboTeHUsT ¢uHaHcoB aoxon. Pasnukara
Mexy GanaHcoBaTa CTOMHOCT Ha OTAafeHHs Noj (UHAHCOB JIM3UHI aKTHUB W HezabaBHaTa
(cipaBeanMBaTa My MpPOAAXKHA) CTOWHOCT Ce TpPH3HABA B OTHETA 34 BCeoOXBaTHMA JOXOA (B
neuanbata wiu 3arybaTa 3a rojMHATa) B HA4aJoOTO HAa JIM3MHIOBHS 1OroBOp (IpH
MpelaBaHeTO Ha aKTWBA) Karo JoxoA OT nponaxba Ha axrtusu. IlpusHaBaHero Ha
3apaboTenus GUHAHCOB NPUXOJ KaTO TEKYLL JIMXBEH NPUXOJ C& OCHOBABA Ha MPUJIaraHeTo Ha
MeTOZa Ha e(eKTHUBHATA JINXBA.

Onepamugen 1usuHz

Haemopnarenst npoab/pKara jAa TpUTEKaBa CbllECTBEHAa HacT OT BCHYKH PHUCKOBE U
CTOMAHCKH H3TOAW OT COOCTBEHOCTTA BLPXY HaJ€HHSA aKTHB. ﬂopaun TOBA TO3H &aKTHB
NpoabjKaBa 1a € BKJINOUCH B CbhCTaBa Ha HEroBUTEC WUMOTH, MAllIMHH H 06opyuBaHe KaTo
aMmopruzauuaTa My 3a MnepHoJa Ce BKJIHOUBA B TEKYLIUTE pa3xoaW Ha JIM3UHTOAATENS.
anXODﬂ:T OT HAacMH OT OlEPATHBCH JIM3HUHT CE€ NpPU3HABA Ha Gaszara Ha JIMHEHHUS METOH B
NPOABL/KCHUE HA CPOKaA HA CHbOTBETHHUSA JIU3UHT. n"prOHaUlaﬂHO HarpaBpeHUTE NPEKH pa3xoan
BbB BpPb3Ka C AOrOBAPSHETO M YPEONAAHETO HA ONepaTHBHHUSA JIU3MHI, CC J00aBAT KbM
HaslaHCcoOBATa CTOMHOCT HA OTAAACHHTE aKTHBH U Ce NpU3HABAT Ha 0aszata Ha JUHEHHUS METO/
B NPOAB/DKEHUE HAa CPOKA Ha JIM3KHTIa.

JInzuuronogayyareJi

MC®O 16 ycraHOBABa JHM3WHIONOAYYATENIUTE Aa OTHUUTAT BCHUKM JIM3WHTH MO CAWMHCH
MOZEN, KOWTO Hanara OGanaHCcOBOTO WM MpU3HaBaHe, Mo noaodue Ha OTYMTAHETO Ha
¢unancoBua nuzuHr no MCC17,

0l[€HKCI 3d HPpU3HAeaHe nHa JU3uH

Ha Hauannara nara Ha JiM3uHra (no-paHHata OT JBeTe JaTH - JaraTa Ha JIM3WHIOBOTO
CriopasyMeHWe WM [aTaTa Ha aHraXKMPaHEeTo Ha CTPaHWTe C OCHOBHUTE YC/OBHS Ha
JIM3UHIOBHUA JIOTOBOP) [JPY)KECTBOTO MNpaBH aHAaIW3 W OUEHKa Jand JajieH J0roBop
NpeACTaB/siBa WM CbIAbPXKA €NEMEHTH Ha JusuHr. [lajeH AOroBOp MNpeacTaBiaBa WiH
CHABLPKA JIMZUHT, aKO 0 CHJIaTa Ha HEro ce MPeXBbpJ/IAT Cpelly Bb3HArpaXKICHHE NpaBoTo Ha
KOHTPOJI Hajl U3MOJI3BAHETO Ha Ja[ieH aKTHB 3a ONpe/Ie/ieH epHoj OT BpeMe.

3a Ja onpejeiu Aaid 110 cuiiaTa Ha J0rOBOP CE MPEXBbPJIS KOHTPOJ HAJl U3MOJI3BAHETO Ha
OMpelesieH aKTHB JIPY’KeCTBOTO TNpELEHsiBa Jajii Mpe3 Leiks TNeprojl Ha MOoi3BaHe UMa
CIEIHUTE MpaBa:

~ MpaBOTO Ja MOJiy4aBa M0 CHLIECTBO BCHUKM MKOHOMHMYECKH TOJI3N OT M3MOJ3BAHETO Ha
ornpeeNHHes aKTHB;

— [paBOTO [Ja ofnpejens ¥ PbKOBOAM  M3MOJI3BAHETO M €KCMjoataluira  Ha
uneHTHdULMpanus 6a3HCeH aKTHB.

Cpox Ha Tu3UH206UsL 002060D
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ﬂepuomﬂ“ Ha JIN3UHIOBHSA JOTOBOP € HCOTMEHUMHKSA NEPHOA HA JIM3KWHTA, 3aCIHO C!

-~  NEePHOAUTE, MO OTHOLICHHE, HA KOMTO CbLUSCTBYBA OfUMA 3a YAb/DKaBaHE Ha JIM3HHIOBHA
JAOTOBOP, aKO € JOCTATBbYHO CUTYPHO, HE APYIKECTBOTO LUE YTIPaXKHHU Ta3u OILHA,

— MepHOAHTE, NO OTHOWICHHE, Ha KOWTO CbUICCTBYBA OMNUMA 3a [PEKpaTaABaHE Ha
JIM3UHTOBMS JOrOBOP, aKO € J0CTATBLYHO CHUIYPHO, YE APYXKECTBOTO HAMA [Aa YNpPa)KHH TasH
onuus.

HpH ONpPEACNAHETO Ha CPOKa Ha JIM3WHIOBWUTE AOTOBOPH, PHKOBOACTBOTO Ha APYKCECTBOTO
B3€Ma Nnpeasul BCHUKH Q)aKTH H O6CTOﬂTCﬂCTBa, KOWTO Cb33aBaT UKOHOMHUYECCKH CTUMYJIH 3a
yTpa)kHIBaHE Ha OMiMA 3@ YABLAXKABAHC WIH 32 HE YNpaXKHABaHE Ha Orlika 3a NpCeKpaTiIBaHC.
Onuunte 3a yAbJDKABAHE (HHH nepruoaure, Ciel OonuyaTa 3a ﬂperaTﬂBaHe) Ce BKJ/IHOUBAT B
CpOKa Ha JIM3MHra camMo, ako € J0CTaTb4HO CHIypHO Aa Obpar YABJLKEHHU (}’lﬂl/l naa He O6baar
ﬂperaTCHI/l). OueHkaTa Ha ONUUHUTE CE npepasrnexnar, ako HacThily CblUCCTBCHO cnbuTHe
WK CblIECTBEHA TIIpOMsAHA B O6CTOHT€HCTBaTa, KOUTO Ja ca 1noJ J[AHUCKpeUHATa Ha
APYKECTBOTO H CHUICBPEMEHHO 1a OKa)XXaT BJIWAHKUE BbPXY OLICHKATA.

H'prOHal{aﬂHO NPU3HAGAHE U OYCHABANE

Ha naraTa Ha crapTHpaHe Ha JM3HHIOBUTE JOTOBOpH (aTata, Ha KOATO 0a30BHAT aKTUB € Ha
pasnoioKeHUe 3a MOJ3BaHe OT CTPaHa Ha APYXKECTBOTO-IIM3MHIOMOAYyHATEN) B OTYETa 32
(GUHAHCOBOTO CHCTOSHWE CE€ [pHU3HABAT aKTWUB ,,MIPABO HAa TMOA3BAHE” W 3a]bJDKEHHE TO
JIU3UHT.

I{enara Ha npuaoOUBaHe Ha aKTHBUTE ,,lIPABO Ha MOJ3BaHE” BKIIIOYBA:

— pa3Mepa Ha IbpBOHAUaNHATA OLICHKA Ha 3abJDKEHUATA 10 JIM3UHT,

—~ JIM3UHIOBM TMUAlllaHus, W3BbPLIGHH KBbM MWJIM Tpeld HayajHaTa [aTta, HamMajleHu ¢
TMOJIyHeHUTE CTUMYIH 0 JOTOBOPHTE 3@ JIU3UHT;

—  ['bPBOHAYAJIHWUTE TPEKH pa3XO[H, WU3BBLPLIEHH OT APYXKECTBOTO, B KayeCTBOTO MY Ha
JIM3UHTOMONTYHATE;

—~  pa3xomd 3a BB3CTAHOBSBaHE, KOWTO JIPYKECTBOTO ILE HAmpaBd 3a JEMOHTaX ¢
npeMecTBaHe Ha 0a30BHMS aKTHB, Bb3CTAHOBSBAHE HAa OOeKTa, HA KOWTO aKTUBLT €
pasroioxkeH, WK Bb3CTAHOBSIBaHE Ha 0a30BHS aKTHUB B ChCTOSHHETO, H3UCKBAHO CBITIACHO
JOroBOpa;

Jpy’»KECTBOTO aMOPTH3Mpa aKTHBa ,IMIPaBO HA MOA3BAaHE” 3a MO-KPATKMAT nepuoa OT
MONE3HUS KMBOT M CPOKa HA JIM3UHTOBHMs JOroBOp. AKO COOCTBEHOCTTAa BbpXY aKTHBA Ce€
peXBbpJis MO CHiaTa Ha JIM3MHIOBUA JOroBOp A0 Kpas Ha Cpoka Ha [0roBopa, TO ro
aMOpPTH3MPA 32 NOJIE3HHUS MY JKHBOT.

AKTHBUTE ,,[IPABO Ha MOJ3BaHe” ca MPEICTaBAT B OT/AE/HA CTAaTUs B OTYETA 3@ (PMHAHCOBOTO
ChCTOAHME, @ TAXHATa amopruzauus — Kkbm Pasxoau 3a amoprusalMs B OT4HeTa 32
BceoOXBaTHHUSA AOXOM.

3aib/HKEHUATA 110 JIM3UHI BKJIIOUYBAT HETHATAa HACTOALLA CTOMHOCT Ha CJICHUTE JIM3MHIOBH
naaaHus:

~  (MKCHpaHW NIaLaHks (BKIIOUMTENHO (UKCHPaHH MO ChILECTBO JIM3MHIOBH TUIALUAHN),
HAMAaJIEHH C MOUIeKALIHUTE HA MJIaLllaHe JIM3UHITOBH CTUMYJIH,

~  TPOMEHJIMBY JIM3HHIOBH MALUAHHS, 3aBUCELIM OT HHACKCH WM NPOLEHTH;

— ueHaTa 3a YNpaXKHABaHE Ha OMNUMATAa 3a MOKYNKa, aKo € [0CTaTbYHO CHUTYpHO, H4e
APYKECTBOTO-IM3UHIONOMYUATEN LIE NMOJI3Ba Ta3H OMLMS;

— [UIALLAHKMA Ha CAHKLMW 3a MpeKpaTiBaHe HA JIM3HHTOBHUTE JOTOBOPH, aKO B Cpoka Ha
JIM3UHTOBMS IOTOBOP € OTPa3eHO YNpPaXKHABAHETO Ha OMLMA 32 PEKPaTABaHETO Ha A0roBOpa
OT CTpaHa Ha APYKECTBOTO-TU3MHIONoIy4ares,

— rapaHUMH 3a OCTaTb4Ha CTOMHOCT.

JIM3MHIOBH MUIALLAHHMS CE AMCKOHTUPAT C IMXBEHUS TIPOLIEHT, 3aI0XeH B JIOMOBOpa, ako TOM
MOXe Ja Oblle HEeMoCPEeNCTBEHO ONpeAeSieH WK ¢ AW(epeHLHaiHuA JIMXBEH TPOLCHT Ha
JPYKeCTBOTO, KOHTO To O mnaiano, B ciydal de 3aeme (HHAHCOBH CPEACTBA 33 CXOICH
NEPHOZ OT BpeMe, NPH CXOAHO 06e3NeUeHHE, U B CXOHa HKOHOMKYECKa Cpeja.
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Jlu3uHrosute miailiaHus (BHOCKHM) ChAbPKAT B OMpEleSeHO ChOTHOLIEHHE (PHHAHCOBUS
pasxol (JMXBa) W TrIpunajaiara ce 4acT OT JIM3WHTOBOTO 3aib/LKEHHE (raBHHUA).
DUHAHCOBUTE PA3XOJM CE€ HAUMC/IABAT B OTUYeTa 3a BCeoOXBaTHHMS N0X0A (B nevanbarta UiH
3arybara 3a roqMHara) Ha JpYy)KECTBOTO [1pe3 NepHoja Ha JIM3UHTra Ha repuoiiyHa 0asa, Taka
e Ja ce MOCTHIHE TOCTOSIHEH JIMXBEH TMPOUEHT 3a ocTaBaulaTa HEW3IUIaTeHa 4act oT
rAIaBHULIATA 110 IM3UHIOBOTO 3a/bJDKEHHE, KATO Ce NPEACTaBAT KaTo ,,()UHAHCOBH Pa3Xoaun”.

THocneosawo oyenasane

pr)KCCTBOTO € 1436pano Ja npwiara MoAesia Ha LueHaTta Ha ﬂpH}lO6HBaHe 33 BCHUKH CBOH
aKTHBH ,,[IpaBo Ha nosizpaHe”. AKTUBHTE ,[1paBo Ha nosizgane” ce NpeacTaBaAT B OTHETA 3a
Cbl/lHaHCOBOTO ChCTOAHHUC MO 1I€HA Ha l'llelO6l/IBaHe, HaMaJicHa ¢ HaTpynaHaTta aMopTHU3alui,
38Fy6H OT o0e3leHKa U KOPEKIIHHTE, BCJACACTBHE Ha TIPEOUECHKH W KOPCKHMU Ha
3aABJIZKCHUCTO MO JIU3HHT,

ﬂp}/)l(CCTBOTO OLICHABA nocjieasalilo 3ab/DKEHHUETO 1O JIMBUHT KaTo!

— yBCJAWHaBa GanaHcoBaTa CTOﬁHOCT, 3a J1a OTpa3u JIMXBaTa Mo 3aabJOKCHHATA NO JIM3HIIT,

- HaManssa OallaHcoBaTa CTOﬁHOCT, 3a Ja OTpa3H H3BbPUICHUTE JIM3UHIOBHY MJIaLLlAHHA,

— JpeoueHsBa OanaHcoBaTa CTOHHOCT Ha 3aJb/DKEHUATA MO JIU3MHI, 3a Ja oTpasu
MPEOUCHKUTE WIH UBMCHCHHWATA HA JIMBUHIOBHSA 10I0BOD;

— rapaHUuuuTe 3a oCTaTh4Ha CTOHHOCT ce npepasraexaar U Kopurupar, ako € HeoOX0IMMO
KbM Kpas Ha BCCKH OTUETCH [1€PUO/L.

Omvumane Ha U3MEHEHUsL HA TUUH208US ()02060[7

Hn3nHrononyaneﬂm OTYUTA UZMEHEHUETO Ha JIMBUHIOBHUS AOrOBOP KaTo OTACJICH JIM3UHI,
aKo:

—  HW3MCHCHHETO yBC/IMHaBa obxBaTa Ha ATH3UHTOBUS AOroBOPp, KaTo 1106aB$l HOBO ,,[1PaBO Ha
noJi3BaHe” Ha eIMH WJIH NOBeUe JOMbJIHUTEHH GazoBu aKTHBH, H

—  BB3HATPAXACHUETO IO JIM3UHIOBUS JOTOBOp CE€ yBeJiM4yaBa CbhC CyMa, ChU3MEpHMa CbC
CaMoCTOATE/IHATA [1eHa 3a YBCJIMHCHHETO B oOxBaTa M CBCHTYAJIHH KOPEKLMH Ha Ta3H LiCHa 34
OTpassiBaHE Ha obcTosTENCTBA 110 KOHKPETHHA JOroBop.

B To3u cnyqaﬁ H3MEHEHHUATA Ce OTUMTA KATO OTHENEH JIM3UHI, 3a KOWTO B OTHeTa 32
(bl/lHaHCOBOTO CbCTOSIHME, KbM JlaTara Ha BJIM3aHE B CW/la HA H3MEHEHHETO C€ TIpu3HaBaTt
aKTuB ,,lIpaBo Ha MoJsi3BaHe” W 3aAbJIPKCHHE 1O JIN3WHT.

AKO HW3MEHEHHETO B JIM3UHTOBUS JOroBOP HE € OTYETEHO Karo OTACJIEH JIM3UHT KbM jJarara
Ha BJiK3a B CHJla HA UBMEHEHHETO, APYKECTBOTO:!

— pasnpeneiis Bb3HArpaXKACHUETO B MPOMEHEHH N0T0BOP;

— ONpeaecssa Cpoka Ha U3MEHEHUH JIN3UHTOB 1I0IrOBOD; Y

— TPEOLEHABA 3aAb/LKCHUETO [0 JIM3MHI, KaTo AHCKOHTHPA KOpUrupaHuTe JTHM3NHIOBH
TJlalaHua ¢ KOPUrupaHust AHCKOHTOB IPOLCHT, KOUTO € JIMXBEHUSAT NPOUEHT, 3aJI0XKCH B
JOTOBOpa 3a oCTaThKa Ha CpokKa My WIH ﬂud)epeﬁuupanm JIMXBEH MpPOUCHT KbM JaTtaTa Ha
BJIM3aHEC B CHJIa Ha U3IMCHCHHUECTO.,

KpaTKocpqun JINBUHTOBH JOrOBOPH M JIM3UHTOBH HOTOBOPH, 0a30BHAT aKTHB, 10 KOHUTO € C
HHCKA CTOMHOCT U MPOMEHNINBU JIM3UHIOBH MNJ1allaHHs, CBbP3aHH C H3MBJIHCHUC

[TnawaHusta BbB BPb3Ka C KPATKOCPOUHH JIM3UHIOBH IOrOBOPH U JIU3UHTOBH J1I0IrOBOPH, 110
KOUTO Ga30BMAT aKTHB € ¢ HUCKA CTOHHOCT, KaKTo M TPOMCHJIUBUTE JIM3UHTOBH rjamaHusi,
KOWTO He Ca BKJIIOUCHHM B OLCHKAaTa Ha 3aAL/DKEHHETO {10 JIM3MHI C€ IPU3HABAT AHUPCKTHO
KaTo TEKYLIW pa3xXoJH B OT4HETaA 34 BCeOOXBATHUS J10X0[ (B neyanbara WM 3ary6aTa 3a
FOIll/lHaTa) Ha 0a3a fiMHeeH MeTO/ 3a nepuoaa Ha JIM3KMHTa.
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HNOACHEHUS KbM I'OJAUINTHUS ®PUHAHCOB OTUET

1. OTYHET 3A ®HHAHCOBOTO CbCTOSHHE

1.1. HMoTHn, MAIINHNA H CHOPBIKEHHS

. Maiuuuu u Apyru Kanuraau-
3emu Cropbxenns obopoyasane | aTHEM 3UpaHn O6mo
pasxoau
Or4erna croiiHoct
Canno kbm 31,12.2018 1412 944 62 4963 41 7422
Toctbnuam 36 9 14 59
Winenn 2) (46) (48)
Buicranosenn o6esuenkn B OBJ] 109 109
Canpo kbm 31.12.2019 1555 944 62 4972 9 7 542
TocThnnam 2 2
Canpo kbm 30.9.2020 1 555 944 62 4972 11 7 544
Amoprnzanus
Cango kbm 31.12.2018 - 634 61 4622 - 5317
TocTbnunu 113 1 129 243
Canno kbm 31.12.2019 - 747 62 4751 - 5560
Mocrsnnan 60 97 157
Canno kum 30.9.2020 - 807 62 4 848 - 5717
Banancosa croiiHocer
Banancosa croithocT kbm 31.12.2019 1555 197 - 221 9 1982
Basnaucosa croitnocT kbMm 30.9.2020 1558 137 - 124 11 1827
1.2. MHBeCcTHIHOHHN UMOTH
3emu Crpaau OGwo
Canpno kbm 31.12.2018 2 804 23028 25832
O6e3ueHkn npusHaty 8 OBJ{ (282) (282)
BubicTanoseHn obesuelku B OBJ1 82 82
Canpo kbm 31.12.2019 2 886 22 746 25632
Cango kpm 30.9.2020 2 886 22 746 25632
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Kbm 30.9.2020 r. Apy»KecTBOTO NpUTEkKAaBa CAEAHUTE HHBECTULIMOHHU UMOTH (B XMJL. JIB.):

H Llena na IMocneasawmn | basaucosa
eABHKHM HMOT -
npuaobusane OLIEHKH croiisoct
Xoren — rp. Bancko, M. ,,Cs. MiBan” - crpana v 3ems 12 848 2614 10234
3ems — rp. Cozonoun, M. "C. Mapuna" 611 -7 604
3ems — c. [TaHuumie 1333 -89 1244
3emsa — ¢. YepHomopen, 718 -378 340
3ems — rp. CaHaaHCKu 1198 -500 698
Twpr. koMmieke u 6acelit - eran I - rp. Cozonon, M. "Cs. MapuHa" 4562 -1402 3160
Twpr. kommnekc u 6acelis - eran Il - rp. Cosomnon, M. "Cs. Mapuna" 2 689 -1 344 1345
Twpr. obcnyxauia crpana - Kommnekc 4 - eran I11, m. "Cs. Mapuna" 907 -128 779
Twpr. komnneke "Marina Plaza" - rp. Cosonos, M. "Cs. Mapuna" 3429 -531 2 898
Crpana ¢ obwexuTe 1 croa - ¢. YepHomopeu 2611 212 2399
Canta Mapuna - Buna 2, Marasus | 15 -3 12
Canta MapuHa - Buna 2, Marasut 2 17 -3 14
Canra MapuHa - Buitg 2, malasun 3 18 -4 14
Canrta Mapuna - BUAa 2, marasuH 4 16 -4 12
Canra MapuHa - Buna 2, cian | 126 -79 47
Canra MapuHa - Buna 2, cknaa 2 126 -79 47
Canta MapuHa - Buna 44 A, oduc 437 -192 245
Canta MapuHa - Buna 53C, cyrepeH 193 -123 70
Canrta Mapuna - Buna S5SA, kade aneputus 357 -145 212
Canra MapuHa - Buia S5A, npunexaiiy noMeweHus 58 -33 25
Canrta Mapuna - Buna S7TA, marasus | 58 -25 33
Canrta Mapuna - Buna S7A, marasun 2 56 -24 32
Canra Mapuna - Buna STA, marasui 3 63 -23 40
Canrta Mapuna - Buna 5S7A, marasus 4 80 -29 51
CanTa MapuHa - Buna 57A, CbpBbPHO 40 -26 14
CanTa MapuHa - Buna 57A, UHCTanaunoHHO 68 -44 24
Canra MapuHa - Buna 62A, xoHdepeHTHa 3a1a 472 -210 262
Canra Mapuua - Buna 39, oduc C 150 -64 126
Canra Mapuna - Buna 39, atenne A — MEAULIMHCKH LUEHTBP 206 -80 126
Caxra MapuHa - Bunia 38, uHrepHer kade 200 =72 128
Canrta MapuHa - Buja 79, Tbproscka Mol 457 -205 252
Canta MapuHa - suna 82, cxial 177 -32 145
OBLO: 34 336 -8 704 25632
1.3. MarepuaJnu 3anacH
Bua 30.9.2020 r. 31.12.2019 .
Mponyxius (arnapTaMeHTH) 8 029 9134
Croxu (063aBexnane) 319 335
He3apbpuieHo npor3BoACcTBO (He3aBbpIUEHH allapTaMEeHTH) 24018 22 668
06110 32 366 32137
1.3.1. Hpoayxkuns # CTOKH
TIpoexkr HUmoru O063aBexaaHe
Anapramenty - rp. Cosonos, M. “Cs. Mapuna” - etan I, 1T u 111 4242 111
AnapramenTH - p. Batcko, M. “Cs. Upan” 1528 203
AnaprameHTH - rp. UepHoMmopew 2259 5
OBLLO: 8 029 319
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1.3.2. He3aBbpiuieHo npon3BoACTBO

Cymara, nmnpejcTaBeHa KaTo He3aBbPLIEHO TPOW3BOACTBO, TMPEACTAB/ABA HATPYNaHd 10
30.9.2020 r. pa3xoau 3a U3rpaxAaHe Ha HEABHKUMH UMOTH (anapTaMeHTH), YuaTO GalaHCcOBa CTOHHOCT
LLIe CE€ BBb3CTAHOBH MPEAUMHO upes npopaxoa:

ITpoexT BanauncoBa croiinocr
Ipoext — "Canra Mapuna” - etan 111 4916
Hpoext — "Canta MapuHa” - eran IV 2392
Hpoekr — rp. Cozonosn, M. “Mucapa” 1745
[Tpoext — ¢. 'epman 6 562
Mpoekr — ¢. Mannunie 2175
ITpoekt — rp. CaHpaHCcKu 250
ITpoekt — rp. Canapesa Oans 5978

OBH1O: 24018

Kem narata Ha Oananca He ca Haluue YC/oBUA 3a 0O0€3UEHKA HAa MaTepHalHUTe 3anacu.
M3BbplueHuaT TecT 3a obe3ueHKa Ha NPOAYKLMATA € WHAMKHpaJ, uye OaJlaHCOBWUTE CTOMHOCTH HE
MpeBUILAaBaT Bb3CTAHOBUMHTE CTOHHOCTH, OLECHEHHW KaTo CMpPaBEAJIMBH CTOMHOCTH, HamaleHW ¢
NpeanoJjiaraéMMTe pa3sxoaH no npogaxoda.

1.4. Texymu ThProBeKH M IPYTH B3eMaHus

Bua 30.9.2020 31.12.2019 r.

BiemaHusa oT CBBP3aHHM JIHLA B rpynaTta /HeTo/ 25 471
Bsemanus 1o nponaxou 25 471
Biemanuna no npoaaxom /Hero/ 14 14
Biemanus 1o npogaxou 14 14
Biemanus nO NpeJoCcTABEHN aBaHCH /HETO/ 679 747
Biemanus 1o NpeaoCTaBEHH aBaHCH 679 747
JApyru Tekylum B3emMaHus 13 13
[TpenocraBeHy rapaHLMY W JETIO3UTH 13 13

O6uo 731 1245

1.5. laubuu 3a Bb3CTAHOBSAIBaHE

Bua 30.9.2020 r. 31.12.2019 r.
Janbk BbpXy AobaBeHaTa CTOHHOCT 137 89
0610 137 89

1.6. Ilapnunn cpeacrsa

Bua 30.9.2020 r. 31.12.2019 r.

IMapuuun cpeacrsa B 6poii - 10
B J1€BA - 10
aprynu cpeacTBa B Pa3sijialiaTe/IHH CMETKH 841 104
B JIeBa 727 104
BbB BAJyTa 114 -
Baokupann napuunu cpeacraa 131 131

OG6wo 972 245
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1.7. Cob6eTBen kanurad

Perucrpupanusr akumoneped kanutai Ha "®ewpllneii [Mponspruc"” AICHIL kbm 30.9.2020 1. e B
pasmep Ha 33 145 400 nesa, pasnpenenen Ha 33 145 400 Gpos oOukHOBEHH Oe3HAIMUHM AKLIMH, C NPABO
Ha rj1ac, ¢ HOMMHaHa cToiHoCT OT | neB Beska eqHa. Benukm M3aaeH akUny ca H3IMIATCHH HAITbh/IHO, B

napu.

"®ewpllinedi [Iponspruc” AJICHLL He npuTexasa coGCTBEHH aKLKH.
"O®evpllined INponbvpruc” AJCHLI HamMa abiiepHU ApyKeCTBa.

O6uin pesepBH

OO6uwio pesepBu

Pesepsu kbm 31.12.2018 1. 17299 17 299
Pesepsu kbm 31.12.2019 1. 17 299 17 299
Pezepeu kum 30.9.2020 r. 17 299 17 299
1.8. Texymu puHAHCOBH NACHBH
Jaabaekenue no AbamuMu
Jlorosopen ll Kpaen | TOABHUUATA KbM | JIHXBH KbM Pasxoxn
any- . aTa Ha a | 3092020 r. (xun. | 30.9.2020r, | 33HXBH
No | Kpenutop | Bunkpeaur B:ﬁ:} D?IBT:D Jluxsa ornyc- ﬁg?:;‘t ‘,m.)r xua (xua. ‘"B')r 34 2020 v,
b (xuJ1,
BAJIYTA Kane Baue TCKyl'l.la HETEKYA Texyllla 4acT JIClBa)
Hacr Hacr
y pedunan-
HUKpEaAnT o
U | Byngans AL oG | EUR | 3750000 |OAn +265% | 10.2015 | 062021 | 5226 - 102
3acMy
O61o0: 5226 - - 102
1.9. Texymu THPropeKy U Apyru 3aAb/IKeHHA
Bua 30.9.2020 r. 31.12.2019 r.
3aabaKenust KBM CBHP3aHU JiMIla B rpynarta 848 542
3aabMKEHNS N0 JOCTaBKH 848 542
3aabaKeHns no f0CTABKH 19 25
Jlpyru Texkyium 3aabJIKeHUst 73 73
3ab/OKEHUs! O rapaHLUK U AENO3NTH 73 73
O6wo 940 640
1.10. IlacuBu No JOTOBOPH ¢ KJIHEHTH, cbriiacHo MCPO 15
Bun 30.9.2020 r. 31.12.2019 r.
[TosyueHu aBaHCH 10 JOTOBOPH 3a NpoAaxba Ha anapTaMeHTH 2814 2 209
O6mo 2 814 2209
1.11. JlanbuHH 32 (bJOKEHUSA
Bua 30.9.2020 r. 31.12.2019 r.
Jlanbk BBPXY LOXOANTE Ha PU3NUECKHUTE THLA 1 !
Ob6mo 1 1
1.12. 3apbixenus, CBbP3aHH C NEPCOHANA
Bun 30.9.2020 r. 31.12.2019 r.
3anb/KeHUE KbM NEPCOHal 11 10
3axb/KEHHE KbM COLIMANTHO OCHTYpPSBaHE 2 !
O6mo 13 11
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2. OTYET 3A BCEOBXBATHHSA JOXO01

2.1.1. HeTHH NpHX0aH OT NPOAaKOH

Bua npuxon 30.9.2020 r. 30.9.2019 r.
ITpoaam6u Ha npoayxuus (anapTaMeHTH) 1369 3 462
Ipopax6u na yeayru 393 1923
- HAeMH W eKCIII0aTaluus Ha MHBECTULIMOHHU HMOTH 393 1923
ITpoaanéu ua croku (o63aBexaaHe) 44 17
O6mo 1 806 5402
2.1.2. Apyru poxoan
Bua npuxon 30.9.2020 r. 30.9.2019 r.
Jpyry npuxoau B T.4. 12 6
[Tonyuenn 3actpaxoBaTesiHu 00e3LIETEHNS 3 -
Hpyru 9 6
O6wo 12 6
2.2.1. Pa3zxoau 3a MaTepHaJin
Bun pasxon 30.9.2020 r. 30.9.2019 r.
TexHuuecka NoAAPbKKa - 1
O6mo - 1
2.2.2. Pazxoaun 3a BLHHIHH YCAYTH
Bua pasxon 30.9.2020 r. 30.9.2019 r.
Haemu 35 44
Pemonru 20 16
MapKeTHHIOBY YCIIYTH (BKJ1. pekjiama) 10 6
CoobuinTtesiHy yeayru (TesieoH, MHTEPHET U Ap.) 1 1
KOHCYATaHCKH 1 TOPUAHUECKU YCIIYTH 2 3
3acTpaxoBKH 33 35
Takcu (HoTapuany, cbaeOHH, IbPXKaBHY U Ap.) 10 11
OxpaHa 14 14
Komucuonuu 4 90
YnpasjieHHe ¥ NOAAPBAKKA UMOTH 116 1223
Bb3narpaxaeHne o0Ciy)Ballo JpyKeCTBO 249 249
Jdeno3utapHu ycayru 1 1
EnextpoeHeprus v ToruioeHeprus 15 18
CYETOBOAHM U OJUTOPCKU YCIYTH 21 22
OueHKH HMOTH 8 12
JIpyru pa3xoju 3a BbHIUHH YCIIYTH 24 8
O6mo 563 1753

JIM3MHTOBH MJIANIAHHMSH, KOUTO HE ce IPH3HABAT KAaTO NaCHB

JpyxecTBOTO € M3bpano Aa He MpU3HaBa 3aj(bJDKEHHE MO JIM3MHIOBH JOrOBOPH, aKo Te Ca
KpaTkOCPOUHH (JIN3UHTY C HEOTMEHHM CPOK MO-MaJKo OT 12 mMeceua) Wik ca 3a Ha€M Ha aKTHBH C HHUCKa
croitHocT. T1nalanus, HanpaBeHy 1O Te3H JIW3UHTOBU JIOTOBOPH, CE MNPH3HABAT KaTO TEKYIL pasxod Ho

JIMHEHUS METOA.

2.2.3. Pazxoan 3a amopTH3auus

Bua pasxoa 30.9.2020 r. 30.9.2019 r.
Pa3xoau 3a aMOPTH3aLHK HA UMOTH MELLIMHU U ChbOPBIKCHHUA 157 182
O6n10 157 182
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2.2.4. Pazxoam 3a 3anJ1aTH H OCHIYPOBKH

Pa3xoau 3a: 30.9.2020 r. 30.9.2019 r.
Pasxonu 3a 3annaTtu 108 132
Pa3xozu 3a OCHTypOBKH 12 11
O6mo 120 143
2.2.5. Apyru pasxoan
Bua pasxon 30.9.2020 r. 30.9.2019 r.
Pa3xonm 3a riobu 1 HeyCcTolKY ] -
Pa3xonu 3a MECTHM JAHBLM U TAKCH 132 111
Hpyru pazxonu 19 58
O6mo 152 169
2.2.6. banancoBa cTOHHOCT HA IPOAAJEHH AKTHBH
Bun pasxon 30.9.2020 r. 30.9.2019 r.
BanalcoBa CTOMHOCT Ha NpoAaieHa NPoAyKLMs (anapTaMeHTH) 1106 2 489
Banancora croiiHocT Ha npoaafeHu cToky (ob3aBexaaHe) 40 19
O6wo 1146 2 508
2.2.7. DUHAHCOBH pa3Xoau
Bua pasxon 30.9.2020 r. 30.9.2019 r.
Pa3xonu 3a IMXBH B T.4. 102 112
1o 3aeM4 0T (PUHAHCOBH NPEANPUATHA 102 112
OTpHUATETHH KYPCOBH PasinKH - 1
Apyru punancoBun pasxoan 9 11
O6uo 111 124
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3. APYI'N OITOBECTABAHHUA

3.1.1. ApyxecTBOTO ONOBECTHBA CJIEAHHTE CBBP3AHM JINNA:

HnuaTa, [puUTexaBally [10BCYE OT NET Ha CT0 OT aKHMHTe, U3NaJcHU C npaBo Ha rjac B

APYKECTBOTO Ca.

Hme/Pupma EHUK AKUHMOHEPHO YYacTHe
®I1 Hunsecr Al 205345582 65.13 %
Mapuo 3axapues 3axapues NA 14.33 %

Anna Ilerposa 3axapuesa NA
VIO Hosepue 130474628

AKLMOHEpP B JIPY)KECTBOTO M/WJIM KOHTPOJIMPAHO JIMLE € ChAPYXKHHUK/AKLUHMOHEP B CJICAHHTE

JpY’KecTBa (CBbP3aHH JIHLA B rpyna):

Jsanoso/
Hme/Dupma Koit ysacTsa AKLUHOHEPHO
YUACTHC

Genpllnedt Uurepuewsuna AJl M. 3axapues, A. 3axapuesa 100.00 %
Texunorpauc 0660 EOOJ Dewplinet Uureprewsuna AJL - npsixko 100.00 %
Genpnneii buznec Xu6 EALL ®ewpllineit UurepHewrshna All - npsako 100.00 %
®enprineit Mureprewsusn Tpasen u Typussm EOOJT | ®enpllneii Mureprewsnnn AJL - npsiko 100.00 %
®ewprinedt Koncynrunr EOOJ ®Oenpllneit Hurepuewrstba Al - npako 100.00 %
Debpruteit [Nponbpruc Menumxmbur EOO]L Gewplinet Murepruewsisn AJl - npsko 100.00 %
®doyxan [Tofint MusectmbrTe AL GOewpllneit Uureprewbann AJL - npsiko 99.76 %
Canra Mapuna AJl ®ebpllnen Mureprewnibn AJL - npako 96.89 %
®evpnseit Arpapen ®oua Al Mebplinet Mureprenrsibn AJ1~ fIpako 1 KOCBEHO 67.57%
®I1 Unsecr ALl Gewpllneit Uureprewrsini AJL — NpsaKo # KOCBEHO 75.62 %
Gevprneit Kpuerprkurbie EOON ®enpllnet UnrepHewrbisi AJL ~ KOCBEHO 96.89 %
Tpoexr Bpans EAJL Genpllneit Untepuewrbhbn AJ1— KOCBeHO 100.00 %
Exonnant [Mpoaykr EOOJ ®ebplinedt Mureprewsisn AJl— kocseHo 67.57%
Pumekc Oitn EOOJ1 ®enplinedt Mureprewrsnn AJl — KocBeHO 67.57 %
Crpoit Uusect 2002 EOOA ®enplineit Unrepuewnusn AJL — kocseHo 67.57 %
®I1 Arpounsect EOOJL Mebpllned HurepHewbiba AL — KoCBEHO 67.57 %
Arpo rpam EOOJ1 ®evpllnet Murepuewsba ALl - kocseHo 96.89 %
Arpornnant EOO/] Mebplineit Murepremnsl AJl — KOCBEHO 96.89 %
Arpocopr EOOJ] ®enplinedt Unreprewrbubi AJl — KOCBEHO 96.89 %

B Cbrera Ha JHPEKTOPUTE Ha APYKECTBOTO yHacTBaT CACAHUTC (bmnqecxn JHia:

Hme/Dupma

Karo KakbB Yy4acTBa B yNIPaBACHHETO

Paituo Hukonos JIsHkoB

M3nbaHUTENEH IMPEKTOP

HMBanka Xpucrockosa AHrenosa

Yien Ha CbBeTa Ha AUPEKTOPHTE

Buonera Bacunesa Kabsnmancka-Taxpunosa

Unen Ha CbBeTa Ha TUPEKTOPUTE
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YneH Ha cbBeETA HA HOHUPEKTOPHUTE WK aKUHOHED, NpUTeKaBall rnoseue oT neT Ha CTO OT aKUHUHTC,
U3AaJICHH C NMPaBO Ha rnac B APYXKECTBOTO, YYacTBAa B YINPaBUTEIHH WJIW KOHTPOJIHWM Opranu u/unu
TNPUTEKABA TMOBCHE OT MET HA CTO OT KaluTajia Ha CJICAHUTE Jihlla (cm,paalm JIHA H3BBH I'pynara; B
TOBa ONOBECTABAHE HE Ca BKMOYCHU CBBP3aHUTE Jiklla B rpynaTa):

Koit yuacTBa B ynpaBuTeJHHTE HIH

Yuyacrue B

Ume/Dupma KOHTPOJIHN opranu / e cODCTBEHNK Ha | ynpasJjenuero / Hanoso

Kanuraj (AKULIHOHEPHO) yyacTHe
Tockana bene EOQO]JL Paituo Hukonos JIsHKoB Ynpasutesn / 100%
100Kara EOOJ] Paiiuo Hukonos [sHkoB VYnpaguren / 100%

Dewprneit Cextopuru EOO/J]

Mapuo 3axapues 3axaples

Ynpasuten / 100%

Cna Xonuzeit OO]1

Mapuo 3axapues 3axapues

Vnpasuren / 50%

Wunyctpuanna 3oxa-IInesen OO

Mapuo 3axapues 3axapues

Vnpasuten

TexHomeran-96 AJl

Mapuo 3axapues 3axapues

Ynen CJL

Wsunna - Uusect EOOJL

Mapwuo 3axapues 3axapues

Ynpasuren / 100%

Husectumo EOQO/]

M. 3axapuen, A. 3axapuesa

Ynen CJ1

3.1.2. Cneaxkn H pa3ueTd ¢bC CBbP3AaHHU JHHA

3.1.2.1. Cnesikn 1 pazueTH CbC CBbP3aHH JIHNA B rpynara

Kaunent Bun caesnka 30.9.2020 r. 30.9.2019 r.
Devprnedt Mpomspruc Meuumxmbpat EOO]L | Haem u ap. yenyru 359 688
Canra Mapuna AJ] Veayrn - 4
O6mo 359 692

, Hokynku

JocraBunx Bua caenxka 30.9.2020 r. 30.9.2019 r.
Gevprneit MHrepretbaba AL Bb3Harp. Ha obcil. Ap-BO, HaeM 275 284
®ewpruedt [Tponsprc MennmpxmbaT EOO/ | Yrpasnenne HEABWKUMH HMOTH 130 456
Texuotpanc 'no6en EOOJ HaeMm TpaHCHOPTHH CpelCcTBa 9 9
Canra Mapuna AJ] CMP, KOMMCUOHHHU 1 283 2428
O6wwo 1697 3177

CrenkuTe cbe CBbpP3aHHu JIMLA Ca U3BBPUICHU MO CrpaBeiyINBU NMa3apHU CTOMHOCTH.

Kauenr 30.9.2020 . 31.12.2019 r.
Dewvprniedi [ponbptc MennmxmsuT EOOJT 25 470
Canrta Mapusa AJl - 1
OG0 25 471

;  BanboKeHHs , : :

JocraBung 30.9.2020 r. 31.12.2019 r.
Mevprnedt Mnreprewsrba Al 486 255
debpinedt [Tpombptne MenunmkmbHT EOOJ] 2 48
Texunotpanc ['o6ba EOO 1 1
Canta Mapuna AJ{ 359 238
O6mo 848 542

BiemaHusiTa ¥ 3a1b/DKEHUATA KbM CBBP3aHH JIMLIA HE ¢a obesneueHH.
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3.2, Yc/I0BHH AKTHBH H NACHBH

KbM jpatata Ha MEKAUHHMS (UHAHCOB OTYET HAMA pasrpaHHYMMH  YCIIOBHH  aKTHBH,
HEOMOBECTABAHETO HAa KOWTO OW MOBJHUSIO 3a BAPHOTO M HECTHO TNPEACTABAHE HMYILIECTBEHOTO M
(hMHAHCOBOTO CHCTOSIHHE Ha PY»KECTBOTO.

Karo yenosnu nacusu kbm 30.09.2020 r. crienpa a ce onoBecTAT 00€3NEUEHUATA MO MOJIyUeHHUTE
3aeMH W OaHKOBHMTE rapaHLMH:

YCIOBHH NacHBH

YupeneHa rapanims, o0esneueHue B Cyma Ha obe3neyeHoTo
Jorosop/konTparenT pe paHitiil, y
10/132 HA KOHTPareHT 3a/IbJIKeHHe
Vuukpeaur bynbanx AJ] N HBECTHLIMOHHH HMOTH, B3EMaHMs 5226

3.3. DunancoB pe3yarart, u3uncien coriacuo 4. 10 or 3JICHII (B s1eBa)

| | ®unancos pesynrtaT kbm 30.9.2020 1. (430 780.35)
2| Pa3xonu oT nocneasauii OLEHKH Ha HEABKUMH HMOTH -
3 | Mpuxoau oT nocneABaly OLEHKH Ha HEABWKHMH HMOTH -
4 | TTeuanibu OT CAEJIKH 110 NMPEXBBPJISTHE Ha COOCTBEHOCTTA BbPXY HEABIDKUMH UMOTHU 262 876.02
5 | Pazauka Mex oy NpOAaXKHATA U UCTOPUUECKATA LieHA HAa HEABMXKUMHUA HMOT 232 573.21
6 | ®unancos pesyarart cbriacHo wi, 10 or SACHUL (1+2-3-44+5) (461 083.16)
3.4. Pasxoau 3a ynpasJienue (¢briL 4. 60 or YcTaBa Ha ApYKeCTBOTO)
Bua pasxon 30.9.2020 r. 30.9.2019 .

CuerosoaHo o6cnyskBaHe 13 14
Oaut 8 8
Bb3narpaxaesne Ha 06CyKBalLO APYKECTBO 249 249
JenosurapHu ycayru o1 6aHka Jenosurap 1 !
Veayru oT oLeHHTENRN 8 12
Bb3HarpaxJeHus Ha YJCHOBE Ha CbBETA Ha IMPEKTOPUTE 101 126
OcurypoBKH 10 Bb3HarpaxJeHusta Ha uienosere Ha CJ1 10 11

OBUIO: 390 421

3.5, CnOouTHA cied kKpas HA OTYETHHHA NEPHO/

Ha 01.10.2020 r. npysecTBoTo ckoun norosop ¢ "®ewpreit Mpormbptue Mennmxmbut" EOON
KaTo Haemaren Ha obekT "Ce. MBan Pusicku — Xoren u Anaprament” — rp. baHcko.

Ha 08.10.2020 r. CbBeTa Ha JIUPEKTOPMTE HA JAPYXKECTBOTO B3¢ PELUIEHHE OTHOCHO CTapTHpaHe OT
09.12.2020 r. Ha M3NJALAHETO HA FOAULIHMA AUBHACHT 3a 2019 r. B GpyTen pasmep 3a | akuus — 0,0108
nesa unu oo B pasmep Ha 358 197,17 nesa.

OcBeH ONOBECTEHUTE no-rope C'b6HTH, cjlen parara Ha MEXKAHHHWA (bl/lHaHCOB OTHET HE Ca

HACTBIWAM KOPUIHpAlM WM HEKOPUrHpalu¥ CbOWTHA, 3HaUMMH MO OTHOLICHME Ha MpPENCTaBCHaTa
vuH(pOopMaLlKs B HETO.
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3.6. deficTBamo npeanpusitue

Hpy»ecTBOTO € HW3BBPUIMIO OLEHKA Ha MPWIOKUMOCTTA Ha TNpPUHUMIE 3a  AEHCTBALLO
MpeanpusTHe, Kato (yHJaMeHTalleH MPUHLIMIT NMpKH W3roTBsHeTo Ha (uHaHcoBMA oTueT. Tasn ouewka
obxBaua nepvona a0 30.9.2020 r. 1 noue 12 meceua 3aHanpea. Ha 6a3ara Ha Tasu oueHKa He ca Hajuue
daxropyt W/UaK CHOUTHS, KOUTO /1a NOKA3BaT CbMHEHHsS OTHOCHO MPUIIAraHETO Ha TO3M TPUHLIMII KaTo
0a3a 3a U3roTBsAHe Ha (DMHAHCOBMS OTHET.

HacrosuwmaT dunancos otuer e ono0pen 3a usnasane W noanucan Ha 27 OKTOMBPH 2020 ot umero Ha
@®EBLPIIJIEN [TPOITBPTHUC AZICHLL:

S ){OB - %\A

Paityo Han

H3nwnaurenen aupekrop
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